EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood

2025 2 27
5 ( 2024 5 28 2024 11 27 )

03-6432-7746

1/35



EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood

2024 11 29

232,076,230 92.42
( ) 19,040,977, 7.58
( ) 251,117,207 100.00]

1
1 (2021 5 25 ) 272 272 1.2360) 1.2360)
2 (2022 5 25 ) 193 193 1.1580) 1.1580)
3 (2023 5 25 ) 219 219 1.3850) 1.3850)
4 (2024 27 ) 258 258 1.5367, 1.5367,
2023 11 225 — 1.4750 —
12 227 — 1.4846, —
2024 1 243 — 1.5450) —
2 262 — 1.6002 —
3 270 — 1.6452 —
4 266 — 1.5738 —
5 259 — 1.5340) —
6 264 — 1.5846, —
7 253 — 1.5510) —
8 248 — 1.5082 —
9 251 — 1.5218 —
10 248 — 1.5120 —
11 251 — 1.5416 —

1
1 2020 6 12 2021 5 25 0.0000)
2 2021 5 26 2022 5 25 0.0000)
3 2022 5 26 2023 5 25 0.0000)
4 2023 5 26 2024 5 27 0.0000)
2024 5 28 2024 11 27 —

2/35



EDINETOOOO
00000000000 no(ELs787)
Ooooogooddoodnonod

1 2020 6 12 2021 5 25 23.60
2 2021 5 26 2022 5 25 6.31
3 2022 5 26 2023 5 25 19.60
4 2023 5 26 2024 5 27 10.95
2024 5 28 2024 11 27 1.41
)
100

3/35



EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood

1 2020 6 12 2021 5 25 326,559,789 105,819, 365
2 2021 5 26 2022 5 25 42,213,370, 95,848,630
3 2022 5 26 2023 5 25 24,535,574 32,823,384
4 2023 5 26 2024 5 27 51,239,935 41,831,556

2024 5 28 2024 11 27 16,584,437 21,892,379

4/35



@
59 )
133 )

@
2024 11 27

284

307

193

EY

5/35

EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood

( 38

( 12

(2024 5 28



EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood

2024 5 27

5
2024 11 27

36,384,848 19,548,138
225,597,240 227,878,980
2,388,310 1,753,800

9 58
264,370,407 249,180,976
264,370,407 249,180,976
23,422 861,092
41,356 41,726
5,559,187 1,182,133
232,576 273,056
5,856,541 2,358,007
5,856,541 2,358,007
168,225,733 162,917,791
90,288,133 83,905,178
48,615,515 42,656,802
258,513,866 246,822,969
258,513,866 246,822,969
264,370,407 249,180,976

6/35



EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood

4 5
2023 5 26 2024 5 28
2023 11 25 2024 11 27

1,277,990 2,049,000

- 11,605

16,849,736 3,568,475

96 142

18,127,822 1,507,728

35,836 -

37,383 41,726

4,508,760 1,182,133

227,239 273,056

4,809,218 1,496,915
13,318,604 3,004,643
13,318,604 3,004,643
13,318,604 3,004,643

922,478 74,532

61,141,086 90,288,133
6,876,577 8,381,956

6,876,577 8,381,956

8,137,677 11,685,736

8,137,677 11,685,736
72,276,112 83,905,178

7/35



EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood

(
)
211
4 5
2024 5 27 2024 11 27
168,225,733 162,917,791
1 1.5367 |1 1.5150
(10,000 ) (15,367 )|(10,000 ) (15,150 )
4 5
2024 5 27 2024 11 27
1 1
2 2
3 3

8/35



EDINETOOOO
00000000000 no(ELs787)
Ooooogooddoodnonod

5

4

2023 5 26

2024 5 27
158,817,354
51,239,935
41,831,556

2024 5 28

2024 11 27
168,225,733
16,584,437
21,892,379

9/35



2024 11

150

30,000

13,000

2024 11

90 3,683,302
4 7,328
94 3,690,631

10/35

EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood



EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood

38 59
( 19 8
6 52 )
52 8 30
38 38 57
19 8 6 52
193 2 1 18 2023 1 1 2023
12 31 EY
2024 1 1 2024 6 30 EY
2022 12 31 2023 12 31
1,229,868 1,819,543
800,000 800,000
25,801 48,271
1,655

730,738 1,132,948
12,849 12,649
99,280 130,484
6.458
43,879 10,378
2,944,073 3,960,734
65,533 68,147
) 62,523 65,890
3,009 2,257
44,808 21,126
44,808 21,126
732,363 634,965
627,161 532,737
1,352 938
103,850 101,288
842,705 724,239
3,786,778 4,684,974
12,285 11,419
125,845 189,064
556,127 720,667
33,214 67,464
25,472 42,615
38,564 88,276
7,081 10,750
827 827
799,419 1,131,085
88,175 112,301
9,720 29,588
2.482 1,655
100,378 143,544
899,798 1,274,630
150,000 150,000
400,000 400,000
229,716 229,716

629,716 629,716

11/35



EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood

2,111,325 2,596,129
2,111,325 2,596,129
2,891,041 3,375,846
4,061 34,497
4,061 34,497
2,886,979 3,410,343
3,786,778 4,684,974
2022 1 1 2023 1 1
2022 12 31 2023 12 31

2,499,624 3,327,980
135,404 137,412
2,635,028 3,465,392
983,483 1,408,681
120,454 129,598
7,067 5,897
103,672 116,133
3,969 6,090
173 217
20,491 80,890
1,239,312 1,747,509
1 2 944,130 1 2 1,057,908
451,585 659,974
11 12
345 388
2,264 32,169

0
739 53
3,360 32,624

2,467
2
81
2,467 84
452,478 692,514
12,959
12,959
298

84,156
84,156 298
368,321 705,176
157,217 234,828
40,715 14,456
116,502 220,371
251,819 484,804

2022 1 1 2022 12 31

150,000 400,000 229,716 629,716

12/35



EDINETOOOO
00000000000 no(ELs787)
Ooooodooddooononod

150,000 400,000 229,716 629,716
1,859,505  1,850,505] 2,639,222 43,963 43,963 2,683,185
251,819 251,819] 251,819 251,819
48,024 48,024 48,024
251,819 251,819 251,819 48,024 48,024 203,794
2,111,325] 2,111,325 2,891,041 4,061 4,061] 2,886,979
2023 1 1 2023 12 31
150,000 400,000 229,716 629,716
150,000 400,000 229,716 629,716
2,111,325 2,111,325 2,891,041 4,061 4,061 2,886,979
484,804 484,804] 484,804 484,804
38,559 38,559 38,559
484,804 484,804] 484,804 38,559 38,559 523,363
2,596,129] 2,506,129 3,375,846 34,497 34,497] 3,410,343
20
100 200 3
5

13/35




EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood

31 2021 6 17
27 2

27 3

14/35



EDINETOOOO
00000000000 no(ELs787)
Ooooodooddooonoonod

2022 12 31 2023 12 31
36,184 56,207
2022 1 1 2023 1 1
2022 12 31 2023 12 31
200,000 200,000
30,000 30,000
2022 1 1 2023 1 1
2022 12 31 2023 12 31
439,627 557,294
41,644 46,516
38,564 88,276
7,081 10,750
19,198 26,442
9,720 19,868
91,371 24,118
2022 1 1 2022 12 31
13,000 13,000
2023 1 1 2023 12 31

13,000 13,000

15/35



EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood

2022 12 31 2023 12 31
26,950 2,400
2,400
29,350 2,400
Q
Q@
2022 1 1 2022 12 31
2022 12 31
(€H)
627,161 627,161
627,161 627,161
1
2
1 1 5 5 10 10
(€D) 1,229,868
) 800,000
6) 730,738
(O) 12,849
2,773,456
2023 1 1 2023 12 31

2023 12 31
16/35



EDINETOOOO

00000000000 no(ELs787)
OOoooooooooooooood

€Y
532,737 532,737
532,737 532,737
1
2
1 1 5 5 10 10
(€D) 1,819,543
) 800,000
3) 1,132,948
(4) 12,649
3,765,142
2022 1 1 2022 12 31
3
1
2 1
3
31 2019 7 4 26
627,161
2023 1 1 2023 12 31
3
1
2 1
3
2 3
€Y}
532,737 532,737
532,737 532,737

17/35



EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood

2022 12 31
1
2
3 232,355 195,200 37,155
232,355 195,200 37,155
1
2
3 394,805 437,815 43,009
394,805 437,815 43,009
627,161 633,015 5,854
2023 12 31
1
2
3 292,656 232,015 60,641
292,656 232,015 60,641
1
2
3 240,081 251,000 10,918
240,081 251,000 10,918
532,737 483,015 49,722
2022 1 1 2022 12 31
1
2
3 74,164 5,761 3,497
74,164 5,761 3,497
2023 1 1 2023 12 31
1
2
3 555,169 35,417 3,247
555,169 35,417 3,247

18/35



EDINETOOOO
00000000000 no(ELs787)
Ooooodooddoonononod

2022 1 1 2023 1 1
2022 12 31 2023 12 31
78,250 103,170
16,390 21,549
392 1,134
6,714 4,794
2,317
1,423
103,170 128,333
2022 1 1 2023 1 1
2022 12 31 2023 12 31
103,170 128,333
103,170 128,333
14,994 16,031
88,175 112,301
88,175 112,301
88,175 112,301
2022 1 1 2023 1 1
2022 12 31 2023 12 31
16,390 21,549
392 1,134
2,414 3,757
19,198 26,442
2022 1 1 2023 1 1
2022 12 31 2023 12 31
1.1 1.4
2.4 2.5
2022 12 31 2023 12 31
36,689 15,395
315 391
5,611 9,346
11,808 27,030
26,999 34,386
2,976 9,059
1,939 2,860
69 1,310
17,896 17,188
104,306 116,970
456 456
103, 850 116,513

15,225

19/35



EDINETOOOO
00000000000 no(ELs787)
Ooooodooddoodnonod

103,850 101,288
2022 12 31 2023 12 31
30.62 30.62
1.06 0.62
0.16 0.08
0.21 0.08
31.63 31.25

42 2021 8 12

2022 12 31 2023 12 31
2,498,484 3,324,618
135,404 137,412
1,139 3,361
2,635,028 3,465,392
2022 1 1 2022 12 31 2023 1 1 2023 12
2022 1 1 2022 12 31
( )
2,499,624 135,404 2,635,028

o
90

@

20/35



EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood

90
10
2023 1 1 2023 12 31
( )
3,327,980 137,412 3,465,392
@
90
@
90
10
]
1
1
2022 1 1 2022 12 31
( )
294,061
(2022 12
31 100.0% - 125,845 125,845
)
2023 1 1 2023 12 31
( )
446,769
(2023 12
31 100. 0% - 189,064 189,064
)
2022 1 1 2022 12 31

21/35



EDINETOOOO
00000000000 no(ELs787)
Ooooooooddoodnonod

( )
19,495 719,836 272,230
(2022 12 —
31 ) 3
135,404 12,849
2023 1 1 2023 12 31
( )
19,495 1,118,719 474,617
(2023 12 —
31 ) 3
137,412 12,649
2022 1 1 2023 1 1
2022 12 31 2023 12 31
222,075 38 262,334 11
19,370 74 37,292 63
2022 1 1 2023 1 1
2022 12 31 2023 12 31
251,819 484,804
251,819 484,804
13,000.00 13,000.00

2024 6 30

22/35



EDINETOOOO

000000000000(E15787)

o o o o o
1,858,464
800,000
39,880
993
1,459,463
12,373
131
163,398
30,613

4,365,318

55,749
53,868
1,881
18,082
18,082
893,812
810,497
938
82,376

967,644

5,332,962

2024 6 30

29,844
925,059
56,531
203,296
37,522
2,552
413

1,255,220

60,745
4,652
125,345
54,357
1,655

246,755

1,501,976

150,000

400,000
229,716

629,716

2,966,411

23/35



EDINETOOOO

000000000000(E15787)

oo o o o o
2,966,411

3,746,127

84,858
84,858
3,830,986
5,332,962

2024 1 1 2024 6 30

2,306,879
67,402
119
2,374,401

1,018,956
57,056
5,195
66,490
3,576

252
76,904
1,228,431
598,266
547,704

8
1,692
11,934
246
879
356
15,117

678
678
562,143

2,922
2,922
559,221
192,254

3,314
370,281

2024 1 1 2024 6 30

24/35



EDINETOOOO
00000000000 no(ELs787)
Ooooodooddoodnonod

150,000 400,000 229,716 629,716
)
150,000 400,000 229,716 629,716
2,596,129| 2,596,129| 3,375,846 34,497 34,497| 3,410,343
370,281 370,281| 370,281 370,281
) 50,361 50,361 50,361
370,281 370,281| 370,281 50,361 50,361 420,642
2,966,411 2,966,411| 3,746,127 84,858 84,858| 3,830,986
@
(¢
@
4 20
100 200 3
(¢
5
G
¢
@
2
QG

¢

25/35




G

Qa

Q@

@3

2024 1 1

2024 6 30

2024 6 30
61,475
2024 1 1
2024 6 30
12,477
10,676
23,153

EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood

13,000

13,000

26/35



EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood

2024 6 30
600
600
2024 1 1 2024 6 30
2024 6 30
1
810,497 810,497
810,497 810,497
1
2
1 5
1 5 10 10
1 1,858,464
2 800,000
3 1,459,463
4 12,373
5 131
4,130,433
3
1
2 1
3
1
2024 1 1 2024 6 30
2 3
1
810,497 810,497
810,497 810,497

27135



EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood

2024 1 1 2024 6 30
1
2
3 693,497 567,186 126,310
693,497 567,186 126,310
1
2
3 116,999 121,000 4,000
116,999 121,000 4,000
810,497 688,186 122,310
2024 1 1 2024 6 30
1
2
3 279,453 11,940 5
279,453 11,940 5
2,278,613
67,402
28,265
119

2,374,401

28/35



EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood

2024 1 1 2024 6 30
2024 1 1 2024 6 30
2,306,879 67,402 119 2,374,401
90
90
10
2024 1 1 2024 6 30
294,691 24
28,483 17
2024 1 1 2024 6 30
) 370,281
(
(D) 370,281
(D) 13,000.00

29/35



EY

30/35

EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood



EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood

( )1
2_XBRL

31/35



EY

32/35

EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood



EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood

).
2.XBRL

33/35



EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood

2025 2 3

EY

193 2 1
2024 5 28 2024 11 27

2024 11 27
2024 5 28 2024 11 27

34/35



EDINETOOOO
00000000000 no(ELs787)
OOoooooooooooooood

( )1
2_XBRL

35/35



	表紙
	本文
	１ファンドの運用状況
	楽天・日本株マイクロキャップ・ファンド
	（１）投資状況
	（２）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移



	２設定及び解約の実績
	楽天・日本株マイクロキャップ・ファンド

	３ファンドの経理状況
	楽天・日本株マイクロキャップ・ファンド
	（１）中間貸借対照表
	（２）中間損益及び剰余金計算書
	（３）中間注記表


	４委託会社等の概況
	（１）資本金の額
	（２）事業の内容及び営業の状況
	（３）その他

	５委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	監査報告書

