2024 11 29
Lux
UBS Lux Bond SICAV

Robert Suttinger

loana Naum
1855
J.F. 33A
33A avenue J.F. Kennedy, L-1855 Luxembourg,

Grand Duchy of Luxembourg

03 6212 8316

Lux

UBS Lux Bond SICAV

USD Corporates USD

USD HighYield USD

Short Term USD Corporates Sustainable USD

1/416

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao



104.33

142.73

1,000

2024

30

2024

2/416

10

17

15

10

3,050

8,760

6,970

4,330

357.52

EDINETOOOO

O00DO00oDOo0oDOogOonoe22239)

20.61
500
156.97

OOoooooooooooOooao

1,471

2,551

2,240

1,489
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10 3,050 1,471
17 8,760 2,551
15 6,970 2,240
10 4,330 1,489
2024
20.61 5,000
357.52 500
156.97 1,000
104.33 1,000
2024 30
142.73
15
Northern Trust Global Services
SE
12 24 31
50
ww . Federalreserve.gov/aboutthefed/k8._htm
10
2.20 2.00
0.550 0.500

10
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0.001
10

2024 11 30 2025 11 28

11

10
UBS SuMi TRUST

03 5293 3100
https://www.ubs-sumitrust.com/
UBS SuMi TRUST

11

12
UBS SuMi TRUST

13

2008
11 14 2023 12
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UBS Lux Bond SICAV - USD

Corporates USD / USD High Yield USD / Short Term USD Corporates Sustainable USD
Lux Lux
2020 2021 2022 2023 2024

42,254,880.85

18,905,106.53

26,071,817.80

4,221,089.64

14,662,700.11

42,254,880.85

18,905,106.53

26,071,817.80

4,221,089.64

14,662,700.11

42,254,880.85

18,905,106.53

26,071,817.80

4,221,089.64

14,662,700.11

424,732,587.49

471,435,415.69

216,964,860.07

242,302,312.93

385,094,366.46

5,214,639.919

5,005,569.831

3,518,417.388

3,875,002.907

6,931,494 227

424,732,587.49

471,435,415.69

216,964,860.07

242,302,312.93

385,094,366.46

432,895,227.22

473,490,494 .43

217,332,853.67

246,023,211.49

387,810,917.99

20.58 21.29 19.02 18.56 19.40
1.58 0.65 2.23 0.20 0.70
89,165.95 256,777.54 69,277.45 599,259.55
98.11 99.57 99.83 98.49 99.30
9.29 3.45 10.66 2.42 4.53
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2020

2021

2022

2023

2024

2,934,608.01

136,296,658.59

31,127,292.55

13,007,820.43

54,399,118.63

2,934,608.01

136,296,658.59

31,127,292.55

13,007,820.43

54,399,118.63

2,934,608.01

136,296,658.59

31,127,292.55

13,007,820.43

54,399,118.63

1,032,935,408.27

1,416,618,042.26

617,826,495.66

508,295,783.84

500,938,992.11

256,026.406

227,041.797

200,848.696

179,658.969

167,700.067

1,032,935,408.27

1,416,618,042.26

617,826,495.66

508,295,783.84

500,938,992.11

1,044,097,926.46

1,436,859,422.46

641,822,154.75

511,638,860.17

506,486,695.78

295.58 330.63 312.83 307.44 339.44

2.32 36.55 17.90 6.85 32.70

9,070,327.90 8 626 742.40 7,975,339.46 6,583,850.93 6,957,763.56
98.93 98.59 96.26 99.35 98.90
0.16 11.86 5.38 1.72 10.41
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2020 2021 2022 2023 2024
31,684,325.91 62,142,522.42 89,971,191.63 2,080,212.91 36,420,195.40
31,684,325.91 62,142,522.42 89,971,191.63 2,080,212.91 36,420,195.40
31,684,325.91 62,142,522.42 89,971,191.63 2,080,212.91 36,420,195.40

877,789,937.60

1,008,206,695.37

700,977,615.75

725,107,713.82

666,370,855.77

341,732.998

415,204.459

390,075.573

417,962.370
118,150.373

1,036,951.948
161,138.712

877,789,937.60

1,008,206,695.37

700,977,615.75

725,107,713.82

666,370,855.77

889,066,328.51

1,036,369,916.23

701,839,173.00

740,346,078.62

682,693,075.50

145.74 149.83 143.95 144.67 151.60
100.08 101.77
3.97 3.90 6.00 0.12 6.05
0.82 4.44
497,445.64 354,961.64 69,214.26 131,987.07 486,858.27
1.00 3.02

98.73 97.28 99.88 97.94 97.61

3.05 2.81 3.92 0.50 4.79

1.08 4.71

2023
Lux 1988 30
2002 12 20 2005 12
Société d"Investissement & Capital Variable
1996 10 2011 2010
12 17 2010 2011 15
B 56 385
1996 11 Mémorial, Recueil des Sociétés et
Associations 1997 10 27 2005 12
2011 10 2011 1997 11 17 2006 24
2011 24

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et Associations

10/416



31

11 24

11/416

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

11 24 11 30



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

ABE A
UBS(u) iy - ¥y

W7 -FrF:
UBS{lup)hr K irfa?
=g b=+ Hi B OO FAD
= e — A F ol F (¥ EA)
F—h¥FAa—fE—F}

—frg—Ff » Ul = ot e )

{4 Ko

R 2R
|

egiiEetiy

UBSFEw b
(H—T1wass) A« A

(77 v KOWRME L)

R AL B

TR U T 5

{RAFSEIEHIT

R

etk

UBSTEy b evwHxPAwke

:-"x-“'f.:& " ._:‘1"1’ > 1:":;_'
(Fa—Y )
(B ALY D 05| 2 56 85)

|
TR e
f”g%“i B + B
| 1

{LiThe A

0 B2

UBS SuMi TRUST™ x LA -
vH YA MRS
(Fef7defsss L OBt o
HEAE » V1B L oo Bl e s)

EHHWREATEH

UBSsS=—0 w8 E

Hodi Az e R
(ol ioBnTFreK
PFPE DR s L UL
ITHERE . BN SRR

WA B R TH
|

RIS

A=W BFR b T E—aShe s
#—E XS E
(I8 « 40 i deRs
5 L UV BR YRS (0T 36 85)

150 et

UBSTEy k=T AL |
(FAUHR) AN —
(m—HRl—FFRrF (EKFL) B
YOS A= KB F CRF

Sed OFETE I EFE)

12/416

$eE i 22t

UBSTEy b wRUALE -

AL R XA o P (Fa—1 yk)
(irag—F s+ &—L%Fi
a—fil—} « FRFF+IN
(e Fow) oob i i FH 6 85)




EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Lux 1996 10 1997 10
27 2005 12 2011
UBS Lux Bond SICAV 10
2011 15

UBS Asset Management
Europe S.A.

2016 10 13
UBS Europe SE, Luxembourg
Branch
2017
10
Northern Trust Global
Services SE
UBS Asset Management 2013 15
Americas LLC
2014 10 27
UBS Asset Management
Switzerland AG, Zurich
2013 10 22

UBS Asset Management
Switzerland AG, Zurich
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UBS SuMi TRUST

2008 11 14

2023

2023 12

2008 11 14
12

24
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2024

2019 576,063.45 82,222 i 5,187,714.688
2020 424,732.50 60,622 P 5,214,639.919
2021 471,435.42 67,288 i 5,005,569.831
2022 216,964.86 30,967 i 3,518,417.388
2023 242,302.31 34,584 i 3,875,002.907
2024 385,004.37 54,965 i 6,931,494.227
2024 548,722.54 78,319 i 7,127,367.837
2019 965,150.66 137,756 P 304,680.852
2020 1,032,935.41 147,431 " 256,026.406
2021 1,416,618.04 202,194 " 227,041.797
2022 617,826.50 88,182 " 200,848.696
2023 508,295.78 72,549 P 179,658.969
2024 500,938.99 71,499 " 167,700.067
2024 511,415.92 72,994 " 161,557.837

16/416
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2019 390,038.999
953,896.33 136,150

202 341,732.998
020 877,789.94 125,287

202 415,204.459
! 1,008,206.70 143,901

2002 390,075.573
700,977.62 100,051

02 417,962.370
023 725,107.71 103,495

118,150.373

202 1,036,951.948
024 666,370.86 95,111

161,138.712

826,868.251
2024 666,027.84 95,062

212,145.151

1993 41

17/416
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20
20
2010 41(1)
2010 41(2)
2010 41(1)

20

10
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https://ww.ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

https://www._ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html
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https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-investing/stewards
hip-engagement.html

https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-investing/stewards
hip-engagement.html

Lux

2019 2088

14

Lux

20

10

25
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10

12

20

10

Lux

Lux

10

10
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25

20

20

10

EU
2019 2088
2020 18 2020 852

2019
11 27 2019 2088

Lux

2019 2088

14

500mio
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25
20

10

10

12
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1.1

2010

10

12

10

2004

21
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2004 39

1.1

2009 65
2009 65

2009 65



1.2

1.3

1.4

2.1

20

1.1

1.1

1.1

1.1
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78 660

10 1.1

2.2 2.3

10

1,000



1.1

2.2 2.1

2.3
2.1 10

10

2.3
40
2.1 2.2 2.3

83 349

2.4

2.3

35

20

30

25

20

20
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10
40
2019 2162
2022
2022
80
35
100

30
2.1 2.2



2.5

2.6

3.1
3.2

3.3

3.2

10

10

3.3

10

25
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2010



3.4

3.5
3.6
3.7

3.8

3.9

1.1

10

1.1

2007 16

2007 16
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2010

2010

2010
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10

10

S&P/ASX 50 INDEX

AS31

AUSTRIAN TRADED ATX INDX

ATX
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BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SPI1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY
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15 10 10 50

15 10 10 50

10 30 10 10 50
14 592

11 512
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10

10

10

10

10

2014
2014 937

1.1

20

43

30
50

1.1
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2.20 2.00
0.550 0.500

Lux
1.080 0.860
1.260 1.010
0.810 0.650

2024
2,161,311.81
2,292,984.52
2,049,527.31
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80

3.00

2024
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2016 31

12
2013 11
2010
10 437

http://www.ubs.com/lu/en/asset_management/investor_information.html

2014 91
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213,234.59

969,542.19
237,961.88

2014 91

2011 61 2013
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20.315 15.315
2038 20 15
15.315 2038
15
20.315 15.315
2038 20 15

0.05
0.01
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0.01
0.05

2020 18 2020 852
0.01 0.04

10

2019

Compliant
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2018
Investmentsteuergesetz - InvStG
20
2018 25
2018 822
2020 2018 25 2020 30
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2024
413,633,239.40 75.06
30,426,644.13 5.52
15,299,179.79 2.78
14,070,146.60 2.55
8,898,421.19 1.61
8,641,312.97 1.57
8,571,956.26 1.56
8,443,649.14 1.53
5,825,468.75 1.06
4,991,304.51 0.91
4,018,688.07 0.73
3,553,121.70 0.64
2,374,202.83 0.43
1,542,288.77 0.28
1,003,312.01 0.18
531,292,936.12 96.41
5,150,848.35 0.93
5,150,848.35 0.93
536,443,784.47 97.34
14,641,291.24 2.66
551,085,075.71 100.00
2,362,537.65 0.43
548,722,538.06
78,319 99.57
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2024
357,116,720.83 68.76
22,429,814.29 4.32
22,300,825.49 4.29
12,419,564 .87 2.39
10,391,283.26 2.00
8,667,709.36 1.67
8,507,672.69 1.64
7,282,442.32 1.40
6,961,770.25 1.34
6,583,218.28 1.27
6,380,759.55 1.23
3,865,023.05 0.74
3,098,975.95 0.60
2,895,238.50 0.56
2,528,886.00 0.49
2,134,118.05 0.41
2,117,502.48 0.41
1,883,968.75 0.36
1,820,646.00 0.35
1,687,849.10 0.32
491,073,989.07 94.55
4,460,260.95 0.86
97.00 0.00
4,460,357.95 0.86
1,483,011.82 0.29
1,483,011.82 0.29
497,017,358.84 95.69
22,373,799.95 4.31
519,391,158.79 100.00
7,975,235.86 1.54
511,415,922.93
72,994 96.40
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2024
300,706,244.68 45.06
70,463,948.56 10.56
37,398,743.70 5.60
33,412,141.81 5.01
25,729,595.90 3.86
21,951,818.28 3.29
17,398,427.98 2.61
15,494,453.72 2.32
13,022,914.78 1.95
10,427,061.81 1.56
8,689,166.10 1.30
8,536,473.68 1.28
8,075,837.88 1.21
6,969,842.84 1.04
5,551,209.90 0.83
5,507,664.80 0.83
5,120,355.59 0.77
4,793,241.80 0.72
4,740,049.00 0.71
4,678,143.75 0.70
3,820,149.37 0.57
3,574,102.68 0.54
3,244,312.50 0.49
3,012,300.00 0.45
2,883,810.00 0.43
2,138,937.73 0.32
1,986,602.82 0.30
1,833,210.59 0.27
1,445,500.00 0.22
1,059,253.13 0.16
972,610.00 0.15
955,000.00 0.14
635,593,125.38 95.24
9,812,104.00 1.47
1,000,000.00 0.15
10,812,104.00 1.62
5,502,913.44 0.82
5,502,913.44 0.82
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651,908,142.82 97.69
15,437,359.50 2.31
667,345,502.32 100.00

1,317,664.97 0.20
666,027,837.35 99.80

95,062
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2024
/7 1,000
AVERICA, UNITED STATES OF
i andal 2021/ 115 3.3750 17,000.00 | 16,954,179.70 | 16,013,671.96 |  3.07
{
JPNORGAN CHASE & CO 2.545%/VAR 2032/11/ 2.5450 8,700.00 | 7,226 910.00| 7,652,902.10  1.39
21-08.11.32
ROYAL CARIBBEAN CRUISES LTD-144A
R o R 2081/ /30 5.6250 5,750.00 |  5,810,505.00 | 5,825,468.75 | 1.06
VERIZON COMNUNICATIONS INC
e T 2082/ /15 2.3550 6,300.00 | 5,124,420.00 | 5,427,700.43 | 0.8
EEG& EEXNORD CORP 6.40000% 24- 2083/ /15 6.4000 4,600.00 | 4,933,330.00 | 4,019,761.92| 0.89
GOLDNAN SACHS GROUP INC/THE
S o R0 1 2082/ 127 1.9920 5,750.00 |  4,705,730.00 | 4,018,651.20 | 0.89
BANK OF AUERICA CORP 5.8724/VAR 2034/ /15 5.8720 4,150.00 |  4,250,465.50 | 4,477,263.64 | 0.81
23-15.09.34
NATIEST GROUP PLC-SUB 6.475%/VAR 2034/ 7 6.4750 4,000.00 |  4,001,360.00 | 4,209,261.32 | 0.76
24-01.06.34
CAPITAL ONE FINANCIAL CORP
s o I 2034/ 7 5.8170 4,000.00 | 4,038,086.50 | 4,162,455.39 | 0.76
CHARTER COMNUNICATIONS OPERATING
U IR iy 2034/ 7 6.5500 4,000.00 | 4,034,155.00 | 4,160,601.80 | 0.75
JPNORGAN CHASE & CO 4.452%/3M
ST DA S 2020712/ 4.4520 4,000.00 | 3,920,240.00 | 4,018,549.24 | 0.73
1 | AIEUSER-BUSCH COS 4.70000% 1~ 2036/ / 4.7000 4,000.00 | 3,973,900.00 | 4,016,208.92 | 0.73
13 | ABBVIE INC 5.40000% 24-15.03.54 2054/ /15 5.4000 3,600.00 | 3,634,884.00 | 3,817,285.45 | o0.69
14 g;TégRnglP INC 2.572%/VAR 20- 2081/ 7 2.5720 4,200.00 | 3,478,362.30 | 3,779,635.19 0.69
15 gIEoENEZGY €0 5.85000% 24- 2084/ 7 5.8500 3,450.00 | 3,482,224.50 | 3,703,207.87 | 0.67
16 g;s(c)g EZSTEMS INC 5.30000% 24- 2054/ /26 5.3000 3,450.00 |  3,471,280.50 | 3,660,412.84 | 0.6
17 TETQSPEZTFORMS INC 5.40000% 24~ 2054/ /15 5.4000 3,450.00 |  3,465,129.00 | 3,614,407.65 | 0.6
18 IEA(N)SDQEM INC-144A 6.75000% 23- 2028/ /15 6.7500 3,500.00 | 3,609,375.00 | 3,602,508.00 | 0.65
WACQUARIE AIRFINANCE HOLDINGS-
L BN 2020/ 126 6.4000 3,450.00 | 3,473,104.50 | 3,590,737.20 0.65
20 | ENI SPA-144A 5.95000% 24-15.05.54 2054/ /15 5.9500 3,450.00 | 3,441,364.00 | 3,553,121.70| 0.64
21 | HOFGAN STANLEY 5. 16M4/VAR 23- 2020/ 720 5.1640 3,450.00 |  3,418,980.00 | 3,546,110.63 | 0.64
27 | ROYAL BANK OF CANADA 4.969%/VAR 2030/ 7 4.9690 3,450.00 |  3,504,265.50 | 3,538,760.88 | 0.64
24-02.08.30
23 | JpERAIY FINANCE CORP 7125005 18- 2026/ /15 7.1250 3,450.00 | 3,516,145.50 | 3,522,157.20 | 0.64
24 | NAVIENT CcORP 6.75000% 17-25.06.25 2025/ 125 6.7500 3,450.00 | 3,477,381.00 | 3,470,982.90 | o0.63
SERVICE CORP_INTERNATIONAL/US
O D 2027/12/15 4.6250 3,450.00 |  3,405,804.00 | 3,403,378.63| 0.62
26 [ UNITED AIRLINES INC-144A 4.37500% 2026/ /15 4.3750 3,450.00 | 3,375,111.00 | 3,304,622.81| 0.62
21-15.04.26
HEWLETT PACKARD ENTERPRISE CO
27 | o 2054/10/15 5.6000 3,450.00 | 3,300,033.00 | 3,386,934.80 [ o0.61
28 | PROSUS W-144A 4987000 22- 2052/ /19 4.9870 4,000.00 |  2,966,000.00 | 3,370,000.00 | 0.61
PFIZER INVESTMENT ENTERPRISES PTE
29 | e e o ba o 2053/ /19 5.3000 3,150.00 |  3,164,330.50 | 3,258,497.83 | 0.59
2024
1,000
UBS(LUX)KEY-EUROPEAN FINANCIAL
(RN (%D HEDGEDYUX-ACC 0.38| 10,160.07 3,810,025.00 | 11,012.99 4,120,871.25 |  0.75
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2024
/7 7/ 1,000

NIDDA HEALTHCARE HOLDING GMBH-
REG-S 7.50000% 22-21.08.26 2026/ /21 7.5000 6,410.00 6,769,252.69 7,398,829.36 1.42
CCO HOLDINGS LLC/CAPITAL CORP-
144A 4.75000% 19-01.03.30 2030/ /1 4.7500 5,405.00 5,483,997.73 4,971,717.37 0.96
CLOUD SOFTWARE GROUP INC-144A
6.50000% 22-31.03.29 2029/ /31 6.5000 4,510.00 3,980,709.65 4,487,298.56 0.86
CARNIVAL HOLDINGS BERMUDA-144A
10.37500% 22-01.05.28 2028/ / 10.3750 4,050.00 4,203,751.60 4,370,226.73 0.84
GALAXY FINCO LTD-REG-S STEP
UP/DOWN 19-31.07.27 2027/ /31 9.1740 3,070.00 4,403,651.64 4,069,043.91 0.78
NEPTUNE BIDCO UNITED STATE
INCORP-144A 9.29000% 22-15.04.29 2029/ /15 9.2900 4,080.00 3,727,155.15 3,996,563.84 0.77
ICAHN ENTERPRISES LP/FINANCE CORP
6.25000% 19-15.05.26 2026/ /15 6.2500 3,955.00 3,731,955.07 3,924,151.79 0.76
BRACKEN WIDCOL PLC-REG-S 6.75000% 2027/11/ 6.7500 2,975.00 3,486,129.54 3,857,452.50 0.74
21-01.11.27
BREAD FINANCIAL HOLDINGS INC-144A
9.75000% 23-15.03.29 2029/ /15 9.7500 3,540.00 3,601,506.61 3,740,933.94 0.72
TALEN ENERGY SUPPLY LLC-144A

10 8.62500% 23-01.06.30 2030/ / 8.6250 3,200.00 3,279,342.75 3,487,430.40 0.67

11 | KBR INC-144A 4.75000% 20-30.09.28 2028/ /30 4.7500 3,565.00 3,532,836.10 3,408,546.77 0.66
TEVA PHARMACEUTICAL FINANCE 11 BV

12 7.37500% 23-15.09.29 2029/ /15 7.3750 2,710.00 2,964,792.10 3,394,996.20 0.65

13 \Zqigg CORP-144A-SUB 7. 000%/VAR 2099/12/31 7.0000 3,295.00 3,191,796.30 3,363,549.18 0.65
GOLDEN GOOSE SPA-REG-S 3M

14 EURIBOR+487.58P 21-14.05.27 2027/ /14 8.4170 2,990.00 3,293,792.71 3,362,016.92 0.65
OLYMPUS WATER US HOLDING CORP-

15 1447 9.75000% 23-15.11.28 2028/11/15 9.7500 3,095.00 3,075,390.15 3,303,166.61 0.64
VENTURE GLOBAL LNG INC-144A

16 9.87500% 23-01.02.32 2032/ /1 9.8750 2,960.00 3,116,098.05 3,289,127.80 0.63
CIRSA FINANCE INTERNATIONAL SARL-

17 REG-S 10.37500% 22-30.11.27 2027/11/30 10.3750 3,000.00 3,128,986.12 3,188,786.43 0.61
UNITI GROUP LP/FINANCE/CAPITAL-

18 1447 10.50000% 23-15.02.28 2028/ /15 10.5000 2,899.00 2,918,301.06 3,094,409.99 0.60

19 WEDLINE BORROWER LP-144A 5.25000% 2029/10/ 5.2500 3,092.00 2,753,395.66 3,033,816.91 0.58
21-01.10.29
NESCO HOLDINGS 11 INC-144A

20 5.50000% 21-15.04.29 2029/ /15 5.5000 3,282.00 3,288,877.54 3,025,273.76 0.58
BATH & BODY WORKS INC-144A

21 6.62500% 20-01.10.30 2030/10/ 6.6250 2,953.00 3,239,245.54 3,010,403.37 0.58
CIVITAS RESOURCES [INC-144A

22 8.75000% 23-01.07.31 2031/ / 8.7500 2,795.00 2,852,747.60 2,958,613.71 0.57
LHMC FINCO 2 SARL-REG-S(PIK)

23 7.25000% 19-02.10.25 2025/10/ 7.2500 4,325.16 2,727,945.45 2,921,150.09 0.56
HOWARD MIDSTREAM ENERGY-144A

24 8.87500% 23-15.07.28 2028/ /15 8.8750 2,750.00 2,792,182.10 2,916,658.24 0.56
GOODYEAR TIRE & RUBBER CO

25 5.95000% 22-15.07.31 2031/ /15 5.2500 3,215.00 2,818,735.15 2,900,333.41 0.56

26 SIRIUS Xil RADIO INC-144A 4.12500% 2030/ / 4.1250 3,195.00 2,755,097.23 2,897,473.28 0.56
20-01.07.30

27 ARTERA SERVICES LLC-144A 8.50000% 2031/ /15 8.5000 2,915.00 2,959,392.50 2,886,502.37 0.56
24-15.02.31
PINNACLE BIDCO PLC-REG-S

28 10.00000% 23-11.10.28 2028/10/11 10.0000 1,980.00 2,625,741.60 2,831,824.58 0.55

- 9

29 BRISTOW GROUP INC-144A 6.87500% 2028/ / 6.8750 2,865.00 2,737,213.40 2,828,143.78 0.54

21-01.03.28
2024
1,000

UBS (LUX) KEY-EUROPEAN
FINANCIAL (EUR) (USD HEDGED) 0.41 10,027.34 4,061,071.35 11,012.99 4,460,260.95 0.86
U-X-ACC
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2024
Y, 1,000
giRggNngANLEY 1-593M/VAR 21- 2027/ 1 1.5030 19,500.00 | 17,371,460.00 | 18,659,313.86 | 2.80
BANK OF ANERICA CORP 5.080%/VAR 2027/ /20 5.0800 12,500.00 | 12,323,940.00 | 12,601,607.50 | 1.9
23-20.01.27
?;Cglsg\;REG—S 5-9TSH/VAR 23~ 2027/ /18 5.9750 7,000.00 |  7,889,027.00 | 8,018,348.00 | 1.20
JPNORGAN CHASE & CO 2.947H/VAR 2028/ /24 2.9470 8,000.00 |  7,469,000.00 | 7,758,800.68 | 1.16
22-24.02.28
WACQUARIE BANK LTD-REG-S 5.20800% 2026/ /15 5.2080 7,500.00 |  7,493,483.70 |  7,627,600.95 | 1.14
23-15.06.26
BANCO BILBAO VIZCAYA ARGENT
e 2026/ /14 5.8620 7,000.00 | 7,000,000.00 | 7,063,166.32 | 1.06
VIARNERNEDIA HOLDINGS INC 6.41200% 2026/ /15 6.4120 6,450.00 |  6,459,650.50 | 6,453,811.05 | 0.97
23-15.03.26
gSRggAZS PLC 5.304%/VAR 22- 2026/ 7 5.3040 6,000.00 | 5,982,300.00 | 6,020,802.66 [ 0.90
TingHggD'NGS PLC 4.2024/VAR 18- 2026/ /12 4.2920 6,000.00 | 6,355,680.00 | 5,972,575.62 | o0.80
10 | BANK OF AVERICA CORP 3.824%/VAR 2028/ /20 3.8240 6,000.00 | 5,800,240.00 | 5,935,082.04 | 0.80
17-20.01.28
SOCIETE GENERALE SA-REG-S
| e S 2021/ /12 6.4470 5,609.00 | 5,766,526.61 | 5,800,285.19 | 0.87
LLOYDS BANKING GROUP PLC
12 [ s on 28 2028/ / 5.4620 5,541.00 | 5,527,701.60 | 5,665,154.31 | 0.85
CAPITAL ONE FINANCIAL CORP
13 | ¢ oL rvan 25 08 059 2020/ / 6.3120 5,000.00 | 5,114,270.00 | 5,266,726.30 | 0.79
14 ggsoiRggp AG-REG-S 5.71100% 23- 2021/ /12 5.7110 5,000.00 |  5,000,000.00 | 5,068,076.45 | 0.76
PFIZER INVESTMENT ENTERPRISES PTE
S R TS 2026/ /19 4.4500 5,000.00 | 4,904,150.00 | 5,031,337.20 0.75
CANADIAN INPERIAL BANK OF
16 | ComERCE 4 coBAD 241100, 27 2021/ /11 4.5080 5,000.00 |  5,000,000.00 | 5,025,859.45 | 0.75
LLOYDS BANKING GROUP PLC
| o s op 2 2026/ /11 4.7160 5,000.00 |  4,953,240.00 | 4,903,825.00 | 0.75
18 SXSOEE‘Z‘ETH CORP 2.87500% 16- 2026/ / 2.8750 5,000.00 |  4,607,100.00 | 4.878,976.85 | 0.73
19 g;TégR(Z)gP INC 1.462H/VAR 21- 2021/ 1 1.4620 5,000.00 |  4,454,000.00 | 4,763,661.26 | 0.71
20 | NORDEA BANK ABP-REG-S 1.50000% 2026/ /30 1.5000 5,000.00 |  4,433,850.00 |  4,740,049.00 | 0.71
21-30.09.26
21 [AIB GROUP PLC-REG-S 7.583%/VAR 2026/10/14 7.5830 4,600.00 | 4,717,986.00 | 4,732,053.48 | 0.7
22-14.10.26
DEUTSCHE PFANDBRIEFBANK AG-REG-S
2 | e o1 2027/ /15 3.2500 4,000.00 | 4,229,466.00 | 4,513,922.26 | o0.68
23 [ TELEFONICA EMISIONES SA 4.10300% 2021/ /1 4.1030 4,392.00 | 4,275,557.76 | 4,373,317.80 | 0.6
17-08.03.27
DEUTSCHE BANK AG/NEW YORK NY
2 [ e b 2029/11/20 6.8190 3,960.00 |  4,044,210.00 | 4,262,801.04 | 0.64
25 ﬂ'ogpgéREG's 4.75000% 18- 2028/ /12 4.7500 4,100.00 4,018,763.00 4,158,450.29 0.62
26 [ CELANESE US HOLDINGS LLC 6.16500% 2021/ /15 6.1650 4,000.00 | 3,987,640.00 | 4,144,824.24 | 0.62
22-15.07.27
27 T?BSBH(Z’;D'NGS PLC 2.2080%/VAR 21- 2020/ /17 2.2060 4,500.00 | 3,884,085.00 | 4,125,910.36 | 0.62
STANDARD CHARTERED PLC-REG-S
8 | s 2aon 07 2y 2021/ 1 6.1870 4,000.00 |  4,000,000.00 | 4,107,334.80| 0.62
VERIZON COMMUNICATIONS INC
29 [ oo 2025/11/20 0.8500 4,250.00 |  4,206,086.35 | 4,083,633.41| o0.61
2024
1,000
UBS LUX BOND FUND  EURO HIGH
YIELD EUR (USD HEDGED) U X 0.80 | 10,221.77 8,177,416.00 | 12,265.13 9,812,104.00 |  1.47
ACC
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2015 2,817,607.09( 402,157| 2,794,068.97| 398,797 16.81 2,399

2016
2,123,320.29| 303,062 2,075,815.88| 296,281 17.16 2,449

2017
1,080,485.66| 154,218 1,069,709.38| 152,680 17.77 2,536

2018
723,390.22| 103,249 713,024.01| 101,770 17.69 2,525

2019
588,226.42 83,958 576,063.45 82,222 18.83 2,688

2020
432,895.23 61,787 424,732.59 60,622 20.58 2,937

2021
473,490.49 67,581 471,435.42 67,288 21.29 3,039

2022
217,332.85 31,020 216,964.86 30,967 19.02 2,715

2023
246,023.21 35,115 242,302.31 34,584 18.56 2,649

2024
387,810.92 55,352 385,094.37 54,965 19.40 2,769
2023 10 271,210.61 38,710 270,408.89 38,595 17.72 2,529
11 301,947.19 43,097 295,980.64 42,245 18.80 2,683
12 335,232.45 47,848 325,988.94 46,528 19.59 2,796
2024 353,831.05 50,502 353,153.98 50,406 19.61 2,799
369,497.33 52,738 359,634.08 51,331 19.29 2,753
376,335.13 53,714 375,678.08 53,621 19.54 2,789
383,741.04 54,771 373,955.75 53,375 19.05 2,719
387,810.92 55,352 385,094.37 54,965 19.40 2,769
390,955.24 55,801 388,649.44 55,472 19.50 2,783
405,359.23 57,857 402,104.67 57,392 19.96 2,849
428,040.50 61,094 426,161.27 60,826 20.28 2,895
551,085.08 78,656 548,722.54 78,319 20.61 2,942
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2015 3,725,816.30| 531,786 3,667,554.66| 523,470 254.84( 36,373

2016
1,435,880.11| 204,943| 1,358,466.67| 193,894 247.75( 35,361

2017
1,476,294.19( 210,711| 1,446,150.97| 206,409 277.38( 39,590

2018
1,102,132.51| 157,307| 1,098,109.69| 156,733 282.07( 40,260

2019
971,262.33| 138,628 965,150.66| 137,756 296.04 42,254

2020
1,044,097.93( 149,024| 1,032,935.41| 147,431 295.58( 42,188

2021
1,436,859.42| 205,083| 1,416,618.04| 202,194 330.63| 47,191

2022
641,822.15 91,607 617,826.50 88,182 312.83| 44,650

2023
511,638.86 73,026 508,295.78 72,549 307.44| 43,881

2024
506,486.70 72,291 500,938.99 71,499 339.44| 48,448
2023 10 495,213.21 70,682 486,914.59 69,497 308.11| 43,977
11 530,948.06 75,782 520,392.10 74,276 322.95( 46,095
12 551,512.59 78,717 539,630.69 77,021 334.32| 47,717
2024 549,229.70 78,392 536,375.79 76,557 335.34( 47,863
548,063.51 78,225 533,926.24 76,207 335.50( 47,886
527,991.37 75,360 520,371.35 74,273 338.51| 48,316
502,692.49 71,749 496,928.20 70,927 335.34| 47,863
506,486.70 72,291 500,938.99 71,499 339.44( 48,448
509,695.54 72,749 500,707.02 71,466 342.35| 48,864
518,123.64 73,952 511,025.90 72,939 348.64( 49,761
513,751.58 73,328 510,586.81 72,876 353.35( 50,434
519,391.16 74,133 511,415.92 72,994 357.52| 51,029
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2015
712,635.70 101,714 645,433.62 92,123 134.25 19,162
2016
1,542,716.40 220,192 1,215,157.35 173,439 135.14 19,289
2017
1,220,038.78 174,136 839,485.53 119,820 136.80 19,525
2018
1,477,612.07 210,900 968,539.65 138,240 136.66 19,505
2019
959,853.85 137,000 953,896.33 136,150 141.42 20,185
2020
889,066.33 126,896 877,789.94 125,287 145.74 20,801
2021
1,036,369.92 147,921 1,008,206.70 143,901 149.83 21,385
2022
701,839.17 100,174 700,977.62 100,051 143.95 20,546
2023
740,346.08 105,670 725,107.71 103,495 144 .67 20,649 100.08 14,284
2024
682,693.08 97,441 666,370.86 95,111 151.60 21,638 101.77 14,526
2023 10 693,615.15 99,000 691,503.89 98,698 145.69 20,794 99.53 14,206
11 694,533.65 99,131 685,917.64 97,901 147.86 21,104 100.76 14,381
12 695,024.03 99,201 693,906.48 99,041 149.75 21,374 101.79 14,528
2024 692,613.42 98,857 691,363.77 98,678 150.53 21,485 102.06 14,567
695,584.97 99,281 682,770.87 97,452 150.18 21,435 101.58 14,499
650,054.92 92,782 648,959.19 92,626 150.87 21,534 101.79 14,528
637,804.90 91,034 637,329.89 90,966 150.41 21,468 101.22 14,447
682,693.08 97,441 666,370.86 95,111 151.60 21,638 101.77 14,526
648,980.59 92,629 647,162.01 92,369 152.32 21,741 102.00 14,558
655,622.27 93,577 654,397.09 93,402 154.28 22,020 103.05 14,708
664,030.42 94,777 661,987.32 94,485 155.67 22,219 103.72 14,804
667,345.50 95,250 666,027.84 95,062 156.97 22,404 104.33 14,891
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2023 1.0000 143

2024 3.0207 431

2023 10 0.2488 36

11 0.2519 36

12 0.2545 36

2024 0.2552 36

0.2540 36

0.2545 36

0.2531 36

0.2544 36

0.2550 36

0.2576 37

0.2593 37

0.2608 37
2015 1.45
2016 2.08
2017 3.55
2018 0.45
2019 6.44
2020 9.29
2021 3.45
2022 10.66
2023 2.42
2024 4.53

100x
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100.00

2015 0.31
2016 2.78
2017 11.96
2018 1.69
2019 4.95
2020 0.16
2021 11.86
2022 5.38
2023 1.72
2024 10.41
2015 0.47

2016 0.66

2017 1.23

2018 0.10

2019 3.48

2020 3.05

2021 2.81

2022 3.92

2023 0.50 1.08
2024 4.79 4.71
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UBS SuMi TRUST

2024 11 30 2025 11 28

11
10
15
2.20 2.00
0.550 0.500
10
0.001

10
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328

23 103

2024 30
142.73
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2024 31
Lux
2024 31 2024 31

15,082,119,016.20 2,152,670,847

-856,440,092.42 -122,239,694
14,225,678,923.78 2,030,431,153
389,154,343.00 * 55,543,999
71,725,374.50 10,237,363
17,986,006.74 2,567,143
27,354,682.48 3,904,334
130,811,685.81 18,670,752
11,365.06 1,622
338,802.87 48,357
2,211,957.72 315,713
1,420,648.55 202,769
46,184,638.40 6,591,933
7,891,447.90 1,126,346
14,920,769,876.81 2,129,641,485
-3,107,044.92 -443,469
-7,210,079.32 -1,029,095
-9,188,240.03 -1,311,437
-28,624,361.98 -4,085,555
-208,496.91 -29,759
-102,821.30 -14,676
-75,149,661.26 -10,726,111
-15,028,283.11 2,144,987

-4,743,455.97 -677,033

-539,996.64 -77,074

-73,697.29 -10,519
-5,357,149.90 -764,626
-143,976,138.73 -20,549,714
14,776,793,738.08 2,109,091,770

*
2024 31 70,000.00
20,000.00 HSBC 832,000.00
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Lux

2023 2024 31

18,235,616.
474,875,870.
1,689,216.
.47
3,997,781.
12,834,310.
.40

66,429,857

578,062,653

-78,583,137.
-60,160,620.
-3,285,947.
-2,228,947.
-2,289,999.
-146,548,652.

431,514,001.

-588,076,910.
-955,217.

3,214,838.
-2,665,013.
-149,110,207.
.41

9,066,286

-10,974,501.
-739,500,724.

-307,986,723.

1,084,425,033

17,788,590.
4,768,971.

155,953,927.
5,238,991.
1,268,298,459.

960,311,736.

77/1416

88
62
32

97
14

34
20
55
55
69
33

07

24
25

26
15
13

15
25

18

.47
122,944.

18

85
60

91
71
72

54

2023
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2024 31

2,602,770
67,779,033
241,102
9,481,534
570,603
1,831,841
82,506,883

-11,216,171
-8,586,725
-469,003
-318,138
-326,852
-20,916,889

61,589,993

-83,936,217
-136,338

458,854
-380,377
-21,282,500
1,294,031
-1,566,391
-105,548,938

-43,958,945

154,779,985
17,548

2,538,966
680,675

22,259,304
747,761
181,024,239

137,065,294
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Lux

2024 31 2024 31

643,550,102.51 91,853,906
-3,499,381.18 -499,467

640,050,721.33 91,354,439

13,556,749.72 1,934,955

862,456.00 123,098

18,693,905.73 2,668,181

6,821,254.32 973,598

5,748.63 821

46,875.60 6,691

2,655,364.17 379,000

682,693,075.50 97,440,783

-15,476,381.01 -2,208,944

-634,424.06 -90,551
-185,117.31 -26,422
-26,297.35 -3,753

-211,414.66 -30,175

-16,322,219.73 -2,329,670

666,370,855.77 95,111,112
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Lux

2023 2024 31 2023 2024 31
458,732.73 65,475
25,120,203.38 3,585,407
54,481.57 7,776
134,321.47 19,172
496,367.97 70,847
26,264,107.12 3,748,676
-2,049,527.31 -292,529
-140,586.27 -20,066
-89,502.07 -12,775
-7,873.54 -1,124
-2,287,489.19 -326,493
23,976,617.93 3,422,183
-16,429,424.41 -2,344,972
71,873.03 10,258
-2,152,588.03 -307,239
-10,002,943.02 -1,427,720
1,733.37 247
-6,023,337.62 -859,711
-34,534,686.68 -4,929,136
-10,558,068.75 -1,506,953
29,710,221.09 4,240,540
-78,225.30 -11,165
328,285.63 46,856
63,280.80 9,032
16,954,701.93 2,419,945
46,978,264.15 6,705,208
36,420,195.40 5,198,254
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2024 31 2024 31

385,151,825.55 54,972,720
-5,129,429.17 732,123

380,022,396.38 54,240,597

2,390,838.51 341,244

379,617.35 54,183

709,110.23 101,211

4,188,530.89 597,829

31,324.79 4,471

89,099.84 12,717

387,810,917.99 55,352,252

-36,148.35 -5,159

-1,999,560.00 -285,397

-431,590.14 -61,601
-223,101.06 -31,843
-26,151.98 -3,733

-249,253.04 -35,576

-2,716,551.53 -387,733

385,094,366.46 54,964,519
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Lux

2023 2024 31 2023 2024 31
330,915.08 47,232
15,137,215.35 2,160,535
24,738.23 3,531
415,259.58 59,270
15,908,128.24 2,270,567
-2,161,311.81 -308,484
-132,852.22 -18,962
-80,044.83 -11,425
-337.54 -48
-2,374,546.40 -338,919
13,533,581.84 1,931,648
-8,379,357.30 -1,195,986
195,436.15 27,895
-769,287.43 -109,800
5,706.60 815
-250,534.14 -35,759
-9,198,036.12 -1,312,836
4,335,545.72 618,812
9,639,790.33 1,375,887
13,851.72 1,977
673,512.34 96,130
10,327,154.39 1,473,995
14,662,700.11 2,092,807
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2024 31 2024 31

490,928,487.85 70,070,223
-2,845,445.19 -406,130

488,083,042.66 69,664,093

2,918,771.39 416,596

549,427.46 78,420

3,356,783.83 479,114

548,012.77 78,218

8,544,369.24 1,219,538

20,283.23 2,895

102,994.86 14,700

2,363,010.34 337,272

506,486,695.78 72,290,846

-40,335.91 -5,757

-38,535.97 -5,500

-23.16 -3

-4,694,771.00 -670,085

-571,808.56 -81,614
-180,231.46 -25,724
-21,997.61 -3,140

-202,229.07 -28,864

-5,547,703.67 -791,824

500,938,992.11 71,499,022
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Lux

2023 2024 31 2023 2024 31

398,711.98 56,908
33,949,977.18 4,845,680
58,306.35 8,322
955,401.94 136,365
145,237.34 20,730
478,492.78 68,295
35,986,127.57 5,136,300
-717,976.68 -102,477
-2,292,984.52 -327,278
-119,354.17 -17,035
-109,147.73 -15,579
-23,063.61 -3,292
-3,262,526.71 -465,660
32,723,600.86 4,670,640
-14,224,815.53 -2,030,308
-307,358.20 -43,869
742,342.29 105,955
-1,652,820.94 -235,907
-1,813,118.38 -258,786
-458,275.21 -65,410
-591,474.29 -84,421
-18,305,520.26 -2,612,747
14,418,080.60 2,057,893
36,379,004.80 5,192,375
-181,126.18 -25,852
-166,117.16 -23,710
1,056,983.16 150,863
2,892,293.41 412,817
39,981,038.03 5,706,494
54,399,118.63 7,764,386
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2024 31
Lux 2023 *
*
2024 31
12 31
2023 11 21
2024 17
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2024 31

2024 31

7.244000

0.921150
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2024 31 Lux
Lux
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Lux

Lux

975,094.20

975,094.20

34,983,237.40
14,741,810 500.68
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2023 31
Lux
2023 31 2023 31
17,475,443,383.09 2,494,270,034
-1,947,032,266.80 -277,899,915
15,528,411,116.29 2,216,370,119
541,752,111.57 * 77,324,279
80,223,311.22 11,450,273
29,986,622.75 4,279,991
14,176,551.00 2,023,419
137,927,654.56 19,686,414
4,397.56 628
2,263,245.89 323,033
2,264,531.63 323,217
836,412.36 119,381
3,650,611.27 521,052
2,388,553.69 340,918
16,343,885,119.79 2,332,762,723
-7,301,398.10 -1,042,129
-119,263,745.31 -17,022,514
-8,924,337.53 -1,273,771
-13,648,074.61 -1,947,990
-121,403.37 -17,328
-50,594,611.06 -7,221,369
-25,032,697.67 -3,572,917
-5,750,096.34 -820,711
-613,139.06 -87,513
-2,733,776.22 -390,192
-9,097,011.62 -1,298,416
-233,983,279.27 -33,396,433
16,109,901,840.52 2,299,366,290
*
2023 31
420,000.00 960,000.00 960,000.00 HSBC
832,000.00 Jp 520,000.00
111,000.00
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Lux

2022 2023 31

12,426,308.
509,269,592.
4,128,624.
62,492,753.
5,238,808.
.41

20,838,524

614,394,611.

-71,359,791.
-72,074,466.
-3,699,209.
-2,328,258.
-1,469,244.
-150,930,970.

463,463,640.

-1,275,252,382.
1,584,312.

882,062

65,877,997.
.46

-7,217,033

21,774,157.
107,142,855.
-1,085,208,029.

-621,744,388.

704,973,379.
.40

-338,423

3,256,934.
-25,276,404.

-205,513,770.
-42,584,684.
434,517,031.

-187,227,356.

93/416

30
17
13
93
71

65

52
20
81
80
36
69

96

77
96

.42

68

73
91
53

57

78

95
62

01
91
79

78
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2023 31

1,773,607
72,688,049
589,279
8,919,591
747,735
2,974,283
87,692,543

-10,185,183
-10,287,189
-527,988
-332,312
-209,705
-21,542,377

66,150,165

-182,016,773
226,129
125,897

9,402,767
-1,030,087
3,107,826
15,292,500
-154,891,742

-88,741,577

100,620,850
-48,303
464,862

-3,607,701

-29,332,980

-6,078,112

62,018,616

-26,722,961
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Lux

2023 31 2023 31

747,211,144.46 106,649,447
-33,459,662.60 -4,775,698

713,751,481.86 101,873,749

13,039,563.87 1,861,137

967,946.48 138,155

3,289,655.94 469,533

3,594,999.92 513,114

5,644,799.53 805,682

57,631.02 8,226

740,346,078.62 105,669,596

-16,405.20 -2,342

-14,299,337.76 -2,040,944

-664,102.19 -94,787
-141,166.87 -20,149
-20,284.92 -2,895
-97,067.86 -13,854

-258,519.65 -36,899

-15,238,364.80 -2,174,972

725,107,713.82 103,494,624
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Lux

2022 2023 31 2022 2023 31
381,312.63 54,425
21,883,563.87 3,123,441
73,947.93 10,555
221,639.60 31,635
551,773.88 78,755
23,112,237.91 3,298,810
-7,856.93 -1,121
-1,379,029.82 -196,829
-102,979.40 -14,698
-94,740.92 -13,522
-26.01 -4
-1,584,633.08 -226,175
21,527,604.83 3,072,635
-19,429,692.55 -2,773,200
279,001.09 39,822
-2,378,977.95 -339,552
16,010,341.91 2,285,156
88,999.98 12,703
796,249.62 113,649
-4,634,077.90 -661,422
16,893,526.93 2,411,213
8,098,301.96 1,155,871
6,405.24 914
-179,842.22 -25,669
-22,738,179.00 -3,245,420
-14,813,314.02 -2,114,304
2,080,212.91 296,909
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Lux

2023 31 2023 31
253,996,052.05 36,252,857
-14,769,219.50 -2,108,011

239,226,832.55 34,144,846

1,947,419.44 277,955

208,225.75 29,720

959,187.78 136,905

945,710.99 134,981

2,674,434.42 381,722

61,400.56 8,764

246,023,211.49 35,114,893

-50,000.07 -7,137

-584,412.50 -83,413

-2,508,870.77 -358,091

-395,611.27 -56,466
-136,351.01 -19,461
-16,138.68 -2,303
-29,514.26 -4,213

-182,003.95 -25,977

-3,720,898.56 -531,084

242,302,312.93 34,583,809

96/416



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Lux

2022 2023 31 2022 2023 31
225,965.86 32,252
8,593,301.76 1,226,522
8,361.86 1,193
303,810.27 43,363
9,131,439.75 1,303,330
-1,529,004.46 -218,235
-87,041.18 -12,423
-28,755.28 -4,104
-26,274.01 -3,750
-1,671,074.93 -238,513
7,460,364.82 1,064,818
-14,652,674.78 -2,091,376
-1,127,368.61 -160,909
270,395.11 38,593
436,562.78 62,311
-15,073,085.50 -2,151,381
-7,612,720.68 -1,086,564
4,378,863.63 624,995
53,968.67 7,703
-1,041,201.26 -148,611
3,391,631.04 484,087
-4,221,089.64 -602,476
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Lux
2023 31 2023 31

532,037,273.20 75,937,680

-39,043,323.81 -5,572,654
492,993,949.39 70,365,026
10,587,061.00 1,511,091
185,463.75 26,471
18,391.39 2,625
7,645,594.66 1,091,256
82,618.73 11,792
125,781.25 17,953
511,638,860.17 73,026,215
-953,988.30 -136,163
-529,283.07 -75,545
-2.52 0
-1,012,246.82 -144,478
-532,464.26 -75,999

-219,184.83 -31,284

-20,588.55 -2,939

-75,317.98 -10,750
-315,091.36 -44,973
-3,343,076.33 -477,157
508,295,783.84 72,549,057

*
2023 31 530,000.00
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Lux

2022 2023 31 2022 2023 31
270,228.20 38,570
33,200,953.79 4,738,772
138,826.21 19,815
385,494.96 55,022
86,839.24 12,395
937,171.52 133,762
35,019,513.92 4,998,335
-406,030.11 -57,953
-2,795,279.72 -398,970
-124,725.80 -17,802
-72,643.61 -10,368
-6,295.71 -899
-3,404,974.95 -485,992
31,614,538.97 4,512,343
-49,810,749.66 -7,109,488
801,312.00 114,371
141.11 20
-647,556.93 -92,426
1,344,123.94 191,847
-3,393,243.39 -484,318
989,076.03 141,171
-50,716,896.90 -7,238,823
-19,102,357.93 -2,726,480
9,198,471.75 1,312,898
-47,992.56 -6,850
181,126.18 25,852
125,781.25 17,953
-2,581,546.94 -368,464
-781,302.18 -111,515
6,094,537.50 869,873
-13,007,820.43 -1,856,606
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11 24 11 30
11 24
1986 7701 ( )(30)
1933 17 230.902( )
4.7 17 4.7
C ) HC)

1940 202( )(30) 1
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1996
1996
1997
2005
2011
2015
2017

2018

10
11
10 27
12

10 2011

Lux
Lux
Lux
22 Lux
Lux
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Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

loana Naum

Raphael Schmidt
Richter

PricewaterhouseCoopers, Société coopérative
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1915 10
1915 10 2010
2010 Commission de Surveillance du Sector
Financier
1915 10
1915 10
2010
société anonyme
1915 10 420
30,000.00
1915 10 420 15
1915 10
1915 10 420 17
RESA
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1915 10 420 19 420 23
25
2010
2010 2009 13 2009 65
2001 107 2001
108
2010
2010
2010
2013 12 2013
2013
2010
2010

2010 41
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2009 13 2009 65
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1915 10

108/416



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

12 24 31
50

www . Federalreserve.gov/aboutthefed/k8.htm
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20
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www . Federalreserve._gov/aboutthefed/k8_htm

15

2004 11 12
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27

2016 679
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2016
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L-4361
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EU 2016

1011

36

https://registers.esma.europa.eu

https://register.fca.org.uk/BenchmarksRegister
2019

28

BLOOMBERG®
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31

1915

Caisse de Consignation
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1915 10

1915 10 67
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30

30
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http://ww.ubs.com/lu/en/asset_management/investor_information.html

http://www.ubs._com/lu/en/asset_management/investor_information.html
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https://www.ubs.com/global/en/legal info2/luxembourg._html

1915 10

11 24 11 30
11 24
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31 11 30

www .ubs.com/lu/en/asset_management/notifications
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2024 10

159.43

2024

2024

169.71

2024

30

13,742,000

9,067,022

500,

2024

000
30
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2024 10
45 6,871 100
CH 8001
UBS Asset Management
AG
2024
50 100
UBS Americas Inc.
251
2024
45 5,000,000 100
CH-8001

UBS Asset Management
AG

137/416



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2024 10
. 2022
Michael Kehl
o 2019 12
Francesca Gigli
Prym
2022
Eugéne Del Cioppo
2022
Ann-Charlotte
Lawyer
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2024
_ _ 2024
Michael Rongetti
2024
James Poucher
i 2024
Emily Kulback
2024
Meggan Zabel
2024
) 2019 20
Miederhoff Markus
2020 24
Ketterer Reto U.
) 2021 12
Saliba Gaylee
2020 24
Ivanovic Aleksandar
i 2019 20
Stillhart Yvonne
) ) 2019 20
Bjorheim Jacob
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2024 403

586,746,701.67
2,123,480,439.28
17,531,531,192.67
2,727,064,247.51
4,285,199,128.26
403 59,231,552,987.40
3,511,458,878.86
259,365,199.29
814,482,229,554.92
28,252,222.08
123,881,324,036.30
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2024 47
10

UBS (Lux) Real Estate

i 2008 30 6,023,249,073
Funds Selection - Global
UBS (Lux) Equity Sicav -
2016 28 4,511,829,046
Long Term Themes (USD)
UBS (Lux) Equity Sicav -
2004 10 2,390,613,540
USA Growth (USD)
Focused Fund - Corporate
i 2003 2,038,016,411
Bond Sustainable USD
UBS (Lux) Bond Sicav -
USD Investment Grade
i 2017 30 1,954,125,072
Corporates Sustainable
(USD)
Manager Opportunities
Access - Risk Parity 2017 28 1,916,660,271

Strategies Fund

Focused Sicav - US
Corporate Bond 2016 11 1,361,334,554
Sustainable USD

UBS (Lux) Equity Sicav -
US Total Yield 2013 15 1,295,556,613
Sustainable (USD)

UBS (Lux) Equity Sicav -

2017 10 13 1,091,048,265
Engage for Impact (USD)
UBS (Lux) Equity Fund -
(L9 q_ Y 1997 13 993,644,339
Global Sustainable (USD)
2024 121

10

141/416



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
Oooobooooooaoon

UBS (Lux) Bond Sicav -

Convert Global (EUR) 2004 11 18 3,954,349,930

Focused Sicav - High Grade

Long Tern Bond USD 2006 10 26 3,628,567,947

UBS (Lux) Money Market Fund 1088 11 25 3,220,515, 552

- USD

UBS (Lux) Money Market Fund 1989 10 2. 878,371,428

- EUR

UBS (Lux) Institutional

Fund - EQU|t|es Europe gex 2020 13 2.236.182,949

UK ex Switzerland) Passive

i

UBS (Lux) Strategy Fund -

Balanced Sustainable (CHF) 1994 2,027,870,500

UBS (Lux) Strategy Fund -

Yield Sustainable (CHF) o1 10 1,802,712,148

UBS (Lux) Fund Solutions -

Sustainable Development 2018 11 1,789,532,736

Bank Bonds UCITS ETF

Focused Sicav - World Bank

Long Term Bond USD 2018 13 1,668,146,363
10 Focused Sicav - High Grade 2005 30 1,631,119, 233

Bond USD
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2024

1973

Societas Europaea

2024 393,067,791
1915 10
2001 1993
2024 500,000

UBS SuMi TRUST

2024 5,165

627

2001 10

8,486
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446,001,000 711

Societas Europaea
2157
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2010

UBS SuMi TRUST
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328

Lux

23 103

2024 30
142.73
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2024 31
Lux
2024 31 2024 31

15,082,119,016.20 2,152,670,847

-856,440,092.42 -122,239,694
14,225,678,923.78 2,030,431,153
389,154,343.00 55,543,999
71,725,374.50 10,237,363
17,986,006.74 2,567,143
27,354,682.48 3,904,334
130,811,685.81 18,670,752
11,365.06 1,622
338,802.87 48,357
2,211,957.72 315,713
1,420,648.55 202,769
46,184,638.40 6,591,933
7,891,447.90 1,126,346
14,920,769,876.81 2,129,641,485
-3,107,044.92 -443,469
-7,210,079.32 -1,029,095
-9,188,240.03 -1,311,437
-28,624,361.98 -4,085,555
-208,496.91 -29,759
-102,821.30 -14,676
-75,149,661.26 -10,726,111
-15,028,283.11 -2,144,987

-4,743,455.97 -677,033

-539,996.64 -77,074

-73,697.29 -10,519
-5,357,149.90 -764,626
-143,976,138.73 -20,549,714
14,776,793,738.08 2,109,091,770

*
2024 31 70,000.00
20,000.00 HSBC 832,000.00
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Lux

2023 2024 31

18,235,616.
474,875,870.
1,689,216.
.47

66,429,857

16 3,997,781.
12,834,310.
.40

578,062,653

-78,583,137.
-60,160,620.
-3,285,947.
-2,228,947.
-2,289,999.
-146,548,652.

431,514,001.

-588,076,910.
-955,217.

3,214,838.
-2,665,013.
-149,110,207.
.41

9,066,286

-10,974,501.
-739,500,724.

-307,986,723.

1,084,425,033

122,944.

17,788,590.
4,768,971.

155,953,927.
5,238,991.
1,268,298,459.

960,311,736.

147/416

88
62
32

97
14

34
20
55
55
69
33

07

24
25

26
15
13

15
25

18

.47

18

85
60

91
71
72

54
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2024 31

2,602,770
67,779,033

241,102
9,481,534

570,603
1,831,841
82,506,883

-11,216,171
-8,586,725
-469,003
-318,138
-326,852
-20,916,889

61,589,993

-83,936,217
-136,338

458,854
-380,377
-21,282,500
1,294,031
-1,566,391
-105,548,938

-43,958,945

154,779,985
17,548

2,538,966
680,675

22,259,304
747,761
181,024,239

137,065,294
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Lux
2023 2024 31 2023 2024 31
16,221,312,730.18 * 2,315,267,966
3,272,978,419.88 467,152,210
-5,578,781,218.62 -796,259,443
-2,305,802,798.74 -329,107,233
-99,027,929.90 -14,134,256
431,514,001.07 61,589,993
-739,500,724.25 -105,548,938
1,268,298,459.72 181,024,239
960,311,736.54 137,065,294
14,776,793,738.08 2,109,091,770
*
2024 31 2023 31

16,109,901,840.52
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Lux

2024 31 2024 31

643,550,102.51 91,853,906
-3,499,381.18 -499,467

640,050,721.33 91,354,439

13,556,749.72 1,934,955

862,456.00 123,098

18,693,905.73 2,668,181

6,821,254.32 973,598

5,748.63 821

46,875.60 6,691

2,655,364.17 379,000

682,693,075.50 97,440,783

-15,476,381.01 -2,208,944

-634,424.06 -90,551
-185,117.31 -26,422
-26,297.35 -3,753

-211,414.66 -30,175

-16,322,219.73 -2,329,670

666,370,855.77 95,111,112
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Lux

2023 2024 31 2023 2024 31
458,732.73 65,475
25,120,203.38 3,585,407
54,481.57 7,776
16 134,321.47 19,172
496,367.97 70,847
26,264,107.12 3,748,676
-2,049,527.31 -292,529
-140,586.27 -20,066
-89,502.07 -12,775
-7,873.54 -1,124
-2,287,489.19 -326,493
23,976,617.93 3,422,183
-16,429,424.41 -2,344,972
71,873.03 10,258
-2,152,588.03 -307,239
-10,002,943.02 -1,427,720
1,733.37 247
-6,023,337.62 -859,711
-34,534,686.68 -4,929,136
-10,558,068.75 -1,506,953
29,710,221.09 4,240,540
-78,225.30 -11,165
328,285.63 46,856
63,280.80 9,032
16,954,701.93 2,419,945
46,978,264.15 6,705,208
36,420,195.40 5,198,254
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Lux
2023 2024 31 2023 2024 31
725,107,713.82 103,494,624
392,250,940.67 55,985,977
-486,921,135.85 -69,498,254
-94,670,195.18 -13,512,277
-486,858.27 -69,489
23,976,617.93 3,422,183
-34,534,686.68 -4,929,136
46,978,264.15 6,705,208
36,420,195.40 5,198,254
666,370,855.77 95,111,112
2023 2024 31
P-acc
417,962.3700
1,066,255.4690
-447,265.8910
1,036,951.9480
P-mdist
118,150.3730
74,254.3180
-31,265.9790
161,138.7120
Lux
P-mdist 2023 15 2023 20 0.25
P-mdist 2023 17 2023 20 0.25
P-mdist 2023 16 2023 21 0.2498
P-mdist 2023 15 2023 20 0.2499
P-mdist 2023 10 16 2023 10 19 0.2490
P-mdist 2023 11 15 2023 11 20 0.2488
P-mdist 2023 12 15 2023 12 20 0.2519
P-mdist 2024 16 2024 19 0.2545
P-mdist 2024 15 2024 20 0.2552
P-mdist 2024 15 2024 20 0.2540
P-mdist 2024 15 2024 18 0.2545
P-mdist 2024 16 2024 21 0.2531
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2024 31 2024 31
385,151,825.55 54,972,720
-5,129,429.17 -732,123

380,022,396.38 54,240,597

2,390,838.51 341,244

379,617.35 54,183

709,110.23 101,211

4,188,530.89 597,829

31,324.79 4,471

89,099.84 12,717

387,810,917.99 55,352,252

-36,148.35 -5,159

-1,999,560.00 -285,397

-431,590.14 -61,601
-223,101.06 -31,843
-26,151.98 -3,733

-249,253.04 -35,576

-2,716,551.53 -387,733

385,094,366.46 54,964,519
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Lux

2023 2024 31 2023 2024 31
330,915.08 47,232
15,137,215.35 2,160,535
16 24,738.23 3,531
415,259.58 59,270
15,908,128.24 2,270,567
-2,161,311.81 -308,484
-132,852.22 -18,962
-80,044.83 -11,425
-337.54 -48
-2,374,546.40 -338,919
13,533,581.84 1,931,648
-8,379,357.30 -1,195,986
195,436.15 27,895
-769,287.43 -109,800
5,706.60 815
-250,534.14 -35,759
-9,198,036.12 -1,312,836
4,335,545.72 618,812
9,639,790.33 1,375,887
13,851.72 1,977
673,512.34 96,130
10,327,154.39 1,473,995
14,662,700.11 2,092,807
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Lux

2023 2024 31 2023 2024 31
242,302,312.93 34,583,809
208,844,891.46 29,808,431
-80,116,278.49 -11,434,996
128,728,612.97 18,373,435
-599,259.55 -85,532
13,533,581.84 1,931,648
-9,198,036.12 -1,312,836
10,327,154.39 1,473,995
14,662,700.11 2,092,807
385,094,366.46 54,964,519
2023 2024 31
P-acc

3,875,002.9070
3,827,467.3810

-770,976.0610
6,931,494.2270
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2024 31 2024 31

490,928,487.85 70,070,223
-2,845,445.19 -406,130

488,083,042.66 69,664,093

2,918,771.39 416,596

549,427.46 78,420

3,356,783.83 479,114

548,012.77 78,218

8,544,369.24 1,219,538

20,283.23 2,895

102,994.86 14,700

2,363,010.34 337,272

506,486,695.78 72,290,846

-40,335.91 -5,757

-38,535.97 -5,500

-23.16 -3

-4,694,771.00 -670,085

-571,808.56 -81,614
-180,231.46 -25,724
-21,997.61 -3,140

-202,229.07 -28,864

-5,547,703.67 -791,824

500,938,992.11 71,499,022
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Lux

2023 2024 31

398,711.

33,949,977.

58,306.

955,401.

16 145,237.
478,492.

35,986,127.

-717,976.
-2,292,984.
-119,354.
-109,147.
-23,063.
-3,262,526.

32,723,600.

-14,224,815.
-307,358.

742,342.
-1,652,820.
-1,813,118.

-458,275.
-591,474.
-18,305,520.

14,418,080.

36,379,004.

-181,126.
-166,117.

1,056,983.
.41

2,892,293

39,981,038.

54,399,118.
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98
18
35
94
34
78
57

68
52
17
73
61
71

86

53
20

29
94
38
21
29
26

60

80

18
16

16

03

63
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2024 31

56,908
4,845,680

8,322

136,365

20,730

68,295
5,136,300

-102,477
-327,278
-17,035
-15,579
-3,292
-465,660

4,670,640

-2,030,308
-43,869

105,955
-235,907
-258,786

-65,410

-84,421

-2,612,747

2,057,893

5,192,375
-25,852
-23,710
150,863

412,817
5,706,494

7,764,386
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Lux

2023 2024 31 2023 2024 31
508,295,783.84 72,549,057
103,253,240.51 14,737,335
-158,051,387.31 -22,558,675
-54,798,146.80 -7,821,339
-6,957,763.56 -993,082
32,723,600.86 4,670,640
-18,305,520.26 -2,612,747
39,981,038.03 5,706,494
54,399,118.63 7,764,386
500,938,992.11 71,499,022
2023 2024 31
P-acc
179,658.9690
6,361.2550
-18,320.1570

167,700.0670
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2024 31

Lux 2023 *

Lux *

2024 31

12 24 12 31

50

Lux

12
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2024 31

2024 31

7.244000

0.921150
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2024 31 Lux
Lux
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Lux
Lux

975,094.20

975,094.20

34,983,237.40
14,741,810 500.68
Lux
0.810
Lux
1.140
1.140 1.080
Lux
1.260
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0.05
0.01
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0.05

2024 31
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Lux
142,592,188.20 21,159,375.00
23,440,953.20 31,885,078.13
26,210,296.88 -

X X

Lux
27,600.00

Lux
- 32,060,040.34

Lux

2023

2024
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12
Lux
0.87
0.88
1.18
1.33
12
PTR
Lux
PTR
-18.65
177.70
119.01

10
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2024 31
Lux
11,573.66
10,258.29
5,720.33
11
2023 2024 31
Lux
428,343,460.05 32.54
Lux
4,669.63 0.00
10
Lux
0.00 0.00
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2024 31
2024 31
2024 31
12
Lux 2023 2023 11 21
Lux 2024 17
2024 31
2024 31 Lux 2023
185,384.66
2024 31 Lux
84.34
13

Lux
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ML MTGE INVEST-SUB *DEFAULT*
IM LIBOR+210BP 05-25.06.35

1,000,000.00

HOME EQUITY MORTGAGE TRUST-SUB
*DEFAULT* FLR 05-01.11.35

1,750,000.00

WASHINGTON MUTUAL BK FA CHATS
CALIF-SUB*DEF* 5.5% 2-15.01.13

7,995,000.00

Lux

WIMAR OPCO LLC/FINANCE-SUB
*DEFAULT* 9.62500% 07-15.12.14

1,150,000.00

14

15

16
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Lux

281,769.99 0.00
373,965.60 0.00
779.70 0.00
-1,344.36 0.00
486,049.53 0.00
-7,456.56 0.00
1,522,379.97 0.00

Lux
-9,073.20 0.00
98,173.04 0.00

Lux
111,952.02 0.00
-11.85 0.00
-144.77 0.00
-7,610.40 0.00
-272.06 0.00
2,363,010.34 0.00
-3,238.16 0.00
2,320.08 0.00

174/416



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2024 31 2024 31
Lux
34,482,296.16 36,729,800.60 60.87 39.13 0.00
23,210,794.49 24,564,846.45 59.94 40.06 0.00
89,258,285.78 95,422,229.99 59.94 40.06 0.00
2024 31
2024 31
Lux
223,869.12
67,160.74
22,386.91
134,321.47
Lux Lux
41,230.38 242,062.23
12,369.11 72,618.67
4,123.04 24,206.22
24,738.23 145,237.34
30 10
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Lux
2024 31
GBP BUPA FINANCE PLC-REG-S-SUB 5.00000% 16-08.12.26 1 000 000.00 1 248 614.51 0.19
1 248 614.51 0.19
USsD ABBVIE INC 2.95000% 20-21.11.26 1 115 000.00 1 059 051.80 0.16
usD ABBVIE INC 3.60000% 15-14.05.25 4 400 000.00 4 323 598.22 0.65
UsD ABBVIE INC 4.80000% 24-15.03.27 1 700 000.00 1 689 796.16 0.25
USsD ABN AMRO BANK NV-144A-SUB 4.75000% 15-28.07.25 250 000.00 246 175.56 0.04
usD ABN AMRO BANK NV-REG-S-SUB 4.75000% 15-28.07.25 2 500 000.00 2 461 755.65 0.37
UsD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 2.45000% 21-
29.10.26 4 000 000.00 3 721 903.64 0.56
USsD AIA GROUP LTD-REG-S 5.62500% 22-25.10.27 3 380 000.00 3 428 285.83 0.51
UsD ALIBABA GROUP HOLDING LTD 3.40000% 17-06.12.27 3 480 000.00 3 267 859.20 0.49
usD AMAZON.COM INC 4.55000% 22-01.12.27 2 000 000.00 1 983 358.42 0.30
USsD AMERICAN EXPRESS CO 3.95000% 22-01.08.25 2 000 000.00 1 966 356.28 0.29
USsD AMGEN INC 5.25000% 23-02.03.25 2 910 000.00 2 902 920.84 0.44
usD ANGLO AMERICAN CAPITAL PLC-144A 3.62500% 17-11.09.24 2 000 000.00 1 982 480.00 0.30
USsD ANGLO AMERICAN CAPITAL PLC-REG-S 3.62500% 17-11.09.24 485 000.00 480 751.40 0.07
UsD AON NORTH AMERICA INC 5.12500% 24-01.03.27 2 500 000.00 2 492 707.93 0.37
UsD APA INFRASTRUCTURE LTD-REG-S 4.20000% 15-23.03.25 2 000 000.00 1 975 775.42 0.30
USD APPLE INC 3.25000% 16-23.02.26 4 000 000.00 3 884 062.16 0.58
usD APPLE INC 3.35000% 17-09.02.27 2 000 000.00 1 924 993.06 0.29
UsD APTIV PLC 2.39600% 22-18.02.25 1 300 000.00 1 270 171.85 0.19
USsD ASB BANK LTD-REG-S 5.34600% 23-15.06.26 3 750 000.00 3 747 134.17 0.56
UsD AT&T INC 3.87500% 19-15.01.26 2 000 000.00 1 953 477.96 0.29
UsD AT&T INC 4.25000% 17-01.03.27 2 000 000.00 1 953 495.58 0.29
USsD AT&T INC 5.53900% 23-20.02.26 3 500 000.00 3 499 847.09 0.53
usD BAKER HUGHES A GE CO/ CO-OBLIGATOR 2.06100% 21-15.12.26 1 140 000.00 1 053 500.20 0.16
UsD BANCO BILBAO VIZCAYA ARGENTARIA SA 5.38100% 24-13.03.29 2 200 000.00 2 202 578.76 0.33
USsD BANCO SANTANDER SA 5.58800% 23-08.08.28 800 000.00 804 660.85 0.12
usD BANK OF MONTREAL 5.26600% 23-11.12.26 1 600 000.00 1 597 113.56 0.24
UsD BANK OF NOVA SCOTIA 1.30000% 21-15.09.26 3 000 000.00 2 741 648.04 0.41
USsD BANK OF SCOTLAND PLC-REG-S 1.60000% 21-29.09.26 1 665 000.00 1 524 349.32 0.23
usD BANQUE FEDERATIVE DU CREDIT MUTUL-REG-S 0.99800% 21-
04.02.25 2 000 000.00 1 938 049.72 0.29
usD BARCLAYS PLC 3.65000% 15-16.03.25 400 000.00 393 586.19 0.06
UsD BARCLAYS PLC 4.33700% 17-10.01.28 3 992 000.00 3 839 988.43 0.58
USsD BBVA BANCOMER SA/TEXAS-REG-S 1.87500% 20-18.09.25 1 000 000.00 950 937.50 0.14
UsD BNP PARIBAS-REG-S 3.37500% 18-09.01.25 750 000.00 739 060.14 0.11
USsD BROADCOM CORP/CAYMAN FIN LTD 3.87500% 18-15.01.27 2 000 000.00 1 931 119.68 0.29
UsD CANADIAN IMPERIAL BANK OF COMMERCE 3.94500% 22-04.08.25 1 500 000.00 1 473 938.67 0.22
usD CANADIAN PACIFIC RAILWAY 1.35000% 21-02.12.24 1 500 000.00 1 468 719.02 0.22
USsD CANADIAN PACIFIC RAILWAY 1.75000% 21-02.12.26 2 500 000.00 2 295 428.13 0.34
UsD CELANESE US HOLDINGS LLC 6.16500% 22-15.07.27 4 000 000.00 4 054 439.12 0.61
UsD CENTRAL AMERICAN BANK ECONOMIC IN-REG-S 5.00000% 24-
25.01.27 1 800 000.00 1 779 898.43 0.27
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Lux

USD  CONCENTRIX CORP 6.65000% 23-02.08.26 2 500 000.00 2 528 493.55 0.38
USD  CONSTELLATION ENERGY GENERATION LLC 3.25000% 20-

01.06.25 2 000 000.00 1 954 091.36 0.29
USD  COOPERATIEVE RABOBANK UA-REG-S 2.62500% 19-22.07.24 600 000.00 597 650.38 0.09
USD COUNTRY GARDEN HOLD-REG-S ~DEFAULTED  6.50000% 19-

08.04.24 1 400 000.00 115 500.00 0.02
USD  CREDIT AGRICOLE SA LONDON-REG-S 2.37500% 19-22.01.25 1 445 000.00 1 413 887.27 0.21
USD  CVS HEALTH CORP 2.87500% 16-01.06.26 5 000 000.00 4 752 617.30 0.71
USD  DAIMLER TRUCK FIN NORTH AMERICA-REG-S 5.00000% 24-

15.01.27 1 000 000.00 992 221.50 0.15
USD  DAINMLER TRUCKS FINANCE NORTH-REG-S 5.60000% 23-08.08.25 2 000 000.00 2 000 233.86 0.30
USD  ELEVANCE HEALTH INC 4.90000% 23-08.02.26 3 686 000.00 3 652 037.05 0.55
USD  ENBRIDGE INC 5.25000% 24-05.04.27 3 000 000.00 2 993 556.42 0.45
USD  ENEL FINANCE INTERNATIONAL NV-REG-S 1.37500% 21-

12.07.26 3 812 000.00 3 512 466.15 0.53
USD  ENEL FINANCE INTERNATIONAL NV-REG-S 4.25000% 22-

15.06.25 4 000 000.00 3 948 706.64 0.59
USD  EQT CORP 3.90000% 17-01.10.27 3 350 000.00 3 188 412.08 0.48
USD  EVERSOURCE ENERGY 4.60000% 22-01.07.27 3 000 000.00 2 930 335.20 0.44
USD  EVERSOURCE ENERGY 4.75000% 23-15.05.26 1 825 000.00 1 798 257.23 0.27
USD  EVERSOURCE ENERGY 5.00000% 24-01.01.27 1 410 000.00 1 394 862.30 0.21
USD  FISERV INC 2.75000% 19-01.07.24 2 500 000.00 2 494 119.75 0.37
USD  FORD MOTOR CREDIT CO LLC 6.95000% 23-10.06.26 1 610 000.00 1 638 732.06 0.25
USD  GENERAL MOTORS FINANCIAL CO INC 2.90000% 20-26.02.25 1 000 000.00 979 506.55 0.15
USD  GILEAD SCIENCES INC 3.65000% 15-01.03.26 2 500 000.00 2 429 980.25 0.36
USD  GOLDMAN SACHS GROUP INC 3.50000% 20-01.04.25 1 000 000.00 982 625.73 0.15
USD  HARLEY-DAVIDSON FINANCIAL SERVICE-REG-S 3.35000% 20-

08.06.25 2 500 000.00 2 438 306.10 0.37
USD  HEWLETT PACKARD ENTERPRISE CO 5.90000% 23-01.10.24 4 000 000.00 4 000 588.40 0.60
USD  INVESCO FINANCE PLC 3.75000% 15-15.01.26 1 000 000.00 972 162.26 0.15
USD  JM SMUCKER CO/THE 3.37500% 17-15.12.27 1 500 000.00 1 414 376.41 0.21
USD  KINCO REALTY OP, LLC 3.25000% 16-15.08.26 2 000 000.00 1901 172.18 0.29
USD  LENNOX INTERNATIONAL INC 1.35000% 20-01.08.25 900 000.00 855 548.48 0.13
USD LG ELECTRONICS INC-REG-S 5.62500% 24-24.04.27 2 000 000.00 2 001 300.00 0.30
USD  LLOYDS BANKING GROUP PLC 4.45000% 18-08.05.25 5 000 000.00 4 946 712.75 0.74
USD  LOWE~S COS INC 4.80000% 23-01.04.26 3 000 000.00 2 974 878.39 0.45
USD  LSEGA FINANCING PLC-REG-S 1.37500% 21-06.04.26 500 000.00 464 734.34 0.07
USD  MACQUARIE BANK LTD-REG-S 5.20800% 23-15.06.26 7 500 000.00 7 484 854.20 1.12
USD  MERCEDES-BENZ FIN NORTH AMERICA-REG-S 2.12500% 20-

10.03.25 1 500 000.00 1 460 345.98 0.22
USD  MERCEDES-BENZ FIN NORTH AMERICA-REG-S 4.80000% 23-

30.03.26 2 000 000.00 1 983 393.66 0.30
USD  MERCEDES-BENZ FIN NORTH AMERICA-REG-S 5.20000% 23-

03.08.26 3 000 000.00 2 998 198.41 0.45
USD  MICROSOFT CORP 3.12500% 15-03.11.25 5 000 000.00 4 866 519.40 0.73
USD  MICROSOFT CORP 3.30000% 17-06.02.27 3 000 000.00 2 887 413.60 0.43
USD  MOLSON COORS BREWING CO 3.00000% 16-15.07.26 3 000 000.00 2 857 890.33 0.43
USD  MONDELEZ INTERNATIONAL INC 4.75000% 24-20.02.29 1 000 000.00 983 147.23 0.15
USD  MONDELEZ INTERNATIONAL HDG NLD BV-REG-S 4.25000% 22-

15.09.25 1 800 000.00 1 770 316.02 0.27
USD  MOODY =S CORP 3.75000% 20-24.03.25 1 500 000.00 1 478 898.95 0.22
USD  NATWEST MARKETS PLC-144A 1.60000% 21-29.09.26 2 560 000.00 2 343 744.31 0.35
USD  NEXTERA ENERGY CAPITAL HOLDINGS INC 4.62500% 22-

15.07.27 3 000 000.00 2 945 205.42 0.44
USD  NISOURCE INC 3.49000% 17-15.05.27 2 270 000.00 2 159 308.92 0.32
USD  NISOURCE INC 5.25000% 23-30.03.28 400 000.00 398 921.06 0.06
USD  NISSAN MOTOR ACCEPTANCE CO LLC-REG-S 6.95000% 23-

15.09.26 2 000 000.00 2 046 686.56 0.31
USD  NOMURA HOLDINGS INC 2.64800% 20-16.01.25 5 000 000.00 4 898 836.30 0.74
USD  NOMURA HOLDINGS INC 5.09900% 22-03.07.25 2 000 000.00 1 984 565.96 0.30
USD  NORDSON CORP 5.60000% 23-15.09.28 1 000 000.00 1 009 669.32 0.15
USD  ONEOK INC 5.85000% 20-15.01.26 2 000 000.00 2 008 241.28 0.30
USD  ORACLE CORP 3.25000% 17-15.11.27 3 500 000.00 3 288 419.78 0.49
USD  ORACLE CORP 5.80000% 22-10.11.25 140 000.00 140 724.92 0.02
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USD  ORIX CORP 3.25000% 17-04.12.24 500 000.00 493 628.69 0.07
USD  PACIFIC GAS & ELECTRIC CO 3.50000% 15-15.06.25 750 000.00 732 092.09 0.11
USD  PAYPAL HOLDINGS INC 1.65000% 20-01.06.25 3 500 000.00 3 370 359.30 0.51
USD  PENSKE TRK LEA CO LP/PTL FIN CORP-REG-S 4.40000% 22-
01.07.27 1 765 000.00 1 717 881.07 0.26
USD  PFIZER INVESTMENT ENTERPRISES PTE LTD 4.45000% 23-
19.05.26 5 000 000.00 4 930 415.35 0.74
USD  PFIZER INVESTMENT ENTERPRISES PTE LTD 4.45000% 23-
19.05.28 3 000 000.00 2 935 817.61 0.44
USD  PG&E CORP 5.00000% 20-01.07.28 100 000.00 95 861.79 0.01
USD  QUALCOMM INC 3.25000% 17-20.05.27 2 000 000.00 1 914 942.52 0.29
USD  QUANTA SERVICES INC 0.95000% 21-01.10.24 2 575 000.00 2 532 871.30 0.38
USD  RECKITT BENCKISER TREASURY SERV-144A 2.75000% 17-
26.06.24 2 500 000.00 2 495 067.05 0.37
USD  ROCHE HOLDINGS INC-REG-S 0.99100% 21-05.03.26 3 000 000.00 2 794 440.09 0.42
USD  ROLLS-ROYCE PLC-144A 5.75000% 20-15.10.27 3 000 000.00 2 998 196.10 0.45
USD  SEMPRA 3.30000% 22-01.04.25 1 490 000.00 1 460 454.94 0.22
USD SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 6.12500% 19-
21.02.24 1 000 000.00 40 000.00 0.01
USD SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 3.97500% 21-
16.09.23 600 000.00 24 000.00 0.00
USD  SK BATTERY AMERICA INC-REG-S 4.87500% 24-23.01.27 1 395 000.00 1 370 503.80 0.21
USD  SMITH & NEWPHEW PLC 5.15000% 24-20.03.27 935 000.00 930 798.07 0.14
USD  SOCIETE GENERALE SA-REG-S-SUB 4.75000% 15-24.11.25 2 000 000.00 1 962 963.72 0.29
USD  SOUTHERN CALIFORNIA GAS CO 2.95000% 22-15.04.27 2 000 000.00 1 882 184.96 0.28
USD  SUNNY OPTICAL TECHNOLOGY GROUP-REG-S 5.95000% 23-
17.07.26 1 010 000.00 1 008 767.80 0.15
USD  SWEDBANK AB-REG-S 5.47200% 23-15.06.26 500 000.00 500 966.03 0.08
USD  T-MOBILE USA INC 3.50000% 21-15.04.25 1 500 000.00 1 471 786.16 0.22
USD  TAPESTRY INC 7.00000% 23-27.11.26 2 835 000.00 2 910 806.48 0.44
USD  TELEFONICA EMISIONES SA 4.10300% 17-08.03.27 4 392 000.00 4 261 042.50 0.64
USD  TSNMC GLOBAL LTD-144A 0.75000% 20-28.09.25 3 000 000.00 2 821 350.00 0.42
USD  UBS AG/NEW YORK NY 3.70000% 22-21.02.25 2 000 000.00 1 971 392.98 0.30
USD  UBS AG/NEW YORK NY 7.95000% 23-09.01.25 2 665 000.00 2 698 683.04 0.40
USD  UBS GROUP AG-REG-S 4.12500% 16-15.04.26 2 000 000.00 1 947 620.10 0.29
USD  UBS GROUP AG-REG-S 5.71100% 23-12.01.27 5 000 000.00 4 997 416.60 0.75
USD  UNITED RENTALS NORTH AMERICA INC 3.87500% 19-15.11.27 1 000 000.00 939 880.00 0.14
USD  VERIZON COMMUNICATIONS INC 2.62500% 16-15.08.26 1 863 000.00 1 763 362.23 0.26
USD  VERIZON COMMUNICATIONS INC 0.85000% 20-20.11.25 4 250 000.00 3 982 897.36 0.60
USD  VISTRA OPERATIONS CO LLC-REG-S 5.62500% 19-15.02.27 1 250 000.00 1 229 950.28 0.18
USD  VMWARE LLC 4.50000% 20-15.05.25 1 500 000.00 1 484 545.89 0.22
USD  WARNERMEDIA HOLDINGS INC 6.41200% 23-15.03.26 6 450 000.00 6 449 726.71 0.97
USD  WESTPAC BANKING CORP 1.15000% 21-03.06.26 4 108 000.00 3 796 700.57 0.57
USD  WILLIAMS COMPANIES INC 4.55000% 14-24.06.24 1 000 000.00 999 094.97 0.15
USD  ZOETIS INC 4.50000% 15-13.11.25 1 263 000.00 1 245 733.34 0.19
284 432 549.02 42.68
285 681 163.53 42.87
EUR  RAIFFEISEN BANK INTL AG-REG-S-SUB 2.875%/VAR 20-
18.06.32 1 000 000.00 985 010.47 0.15
EUR  RAIFFEISEN BANK INTL AG-REG-S-SUB COCO 6.000%/VAR 20-
PRP 1 000 000.00 996 038.00 0.15
1 981 048.47 0.30
USD  AIB GROUP PLC-REG-S 6.608%/VAR 23-13.09.29 2 950 000.00 3 033 084.90 0.46
USD  BANCO SANTANDER SA 6.527%/VAR 23-07.11.27 3 000 000.00 3 061 939.83 0.46
USD  BANK OF AMERICA CORP 5.080%/VAR 23-20.01.27 12 500 000.00 12 410 210.75 1.86
USD  BANK OF IRELAND GROUP PLC-REG-S 2.029%/VAR 21-30.09.27 1 290 000.00 1185 420.71 0.18
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usD BANK OF NEW YORK MELLON CORP 4.947%/VAR 23-26.04.27 1 000 000.00 992 069.07 0.15
usD BARCLAYS PLC 5.304%/VAR 22-09.08.26 6 000 000.00 5 964 352.80 0.90
usb BARCLAYS PLC 5.674%/VAR 24-12.03.28 1 000 000.00 1 000 526.58 0.15
usD BARCLAYS PLC-SUB COCO 8.000%/VAR 19-PRP 2 500 000.00 2 498 006.00 0.37
usD BNP PARIBAS SA-REG-S 2.591%/VAR 22-20.01.28 3 000 000.00 2 779 779.54 0.42
usb BNP PARIBAS-REG-S 2.819% /VAR 19-19.11.25 5 000 000.00 4 929 895.25 0.74
usD CAPITAL ONE FINANCIAL CORP 6.312%/VAR 23-08.06.29 2 000 000.00 2 041 288.74 0.31
usD CITIGROUP INC 1.462%/VAR 21-09.06.27 5 000 000.00 4 615 375.45 0.69
usD CITIGROUP INC 2.014%/VAR 22-25.01.26 3 500 000.00 3 415 036.35 0.51
usD DANSKE BANK A/S-REG-S 4.298%/VAR 22-01.04.28 2 500 000.00 2 412 804.43 0.36
usb DANSKE BANK A/S-REG-S 5.427%/VAR 24-01.03.28 2 500 000.00 2 496 887.97 0.37
usD DANSKE BANK AS-REG-S 3.244%/VAR 19-20.12.25 2 000 000.00 1 970 557.34 0.30
usD DEUTSCHE BANK AG/NEW YORK NY 6.819%/VAR 23-20.11.29 3 960 000.00 4 110 665.45 0.62
usb DEUTSCHE BANK AG/NEW YORK NY 7.146%/VAR 23-13.07.27 3 000 000.00 3 075 115.53 0.46
usD DNB BANK ASA-REG-S 1.535%/VAR 21-25.05.27 1 000 000.00 923 943.02 0.14
usD HSBC HOLDINGS PLC 2.206%/VAR 21-17.08.29 4 500 000.00 3 940 407.59 0.59
usb HSBC HOLDINGS PLC 4.292%/VAR 18-12.09.26 6 000 000.00 5 889 405.36 0.88
usD HSBC HOLDINGS PLC 4.180%/VAR 22-09.12.25 3 000 000.00 2 972 310.51 0.45
usD ING GROEP NV 6.083%/VAR 23-11.09.27 1 145 000.00 1 156 529.80 0.17
usb JPMORGAN CHASE & CO 1.578%/VAR 21-22.04.27 3 500 000.00 3 254 564.81 0.49
usD JPMORGAN CHASE & CO 2.947%/VAR 22-24.02.28 5 000 000.00 4 694 830.25 0.70
usD JPMORGAN CHASE & CO 6.070%/VAR 23-22.10.27 2 780 000.00 2 825 721.96 0.42
usb LLOYDS BANKING GROUP PLC VAR 21-11.05.27 1 500 000.00 1 389 001.52 0.21
usD LLOYDS BANKING GROUP PLC 4.716%/VAR 22-11.08.26 5 000 000.00 4 938 951.20 0.74
usD MITSUBISHI UFJ FINANCIAL GROUP INC 5.063%/VAR 22-

12.09.25 4 000 000.00 3 989 947.16 0.60
usD MORGAN STANLEY 1.593%/VAR 21-04.05.27 19 500 000.00 18 087 487.86 2.71
usb NATWEST GROUP PLC 5.847%/VAR 23-02.03.27 2 000 000.00 2 005 391.58 0.30
usD SANTANDER HOLDINGS USA INC 6.499%/VAR 23-09.03.29 2 705 000.00 2 757 859.73 0.41
usD SANTANDER UK GROUP HOLDINGS 6.833%/VAR 22-21.11.26 2 000 000.00 2 028 958.96 0.30
usb SOCIETE GENERALE SA-REG-S 2.226%/VAR 22-21.01.26 3 120 000.00 3 044 082.91 0.46
usD STANDARD CHARTERED PLC-REG-S 1.822%/VAR 21-23.11.25 1 000 000.00 980 316.55 0.15
usD STANDARD CHARTERED PLC-REG-S 6.187%/VAR 23-06.07.27 4 000 000.00 4 034 287.92 0.61
usD STANDARD CHARTERED PLC-REG-S 5.688%/VAR 24-14.05.28 2 000 000.00 2 001 167.60 0.30
uSsD UBS GROUP AG-REG-S-SUB 6.875%/VAR 15-PRP 1 000 000.00 989 570.00 0.15
133 897 752.98 20.09
135 878 801.45 20.39

EUR BLACKSTONE PROPERTY PARTNERS EUR-REG-S 1.00000% 21-
20.10.26 1 500 000.00 1 497 010.92 0.22
EUR CP1 PROPERTY GROUP SA-REG-S 2.75000% 20-12.05.26 1 250 000.00 1243 731.21 0.19
EUR DEUTSCHE LUFTHANSA AG-REG-S 2.00000% 21-14.07.24 2 400 000.00 2 598 483.47 0.39
EUR FRESENIUS SE & CO KGAA-REG-S 4.25000% 22-28.05.26 2 000 000.00 2 181 549.46 0.33
EUR P3 GROUP SARL-REG-S 0.87500% 22-26.01.26 3 000 000.00 3 078 900.55 0.46
EUR WORLEY US FINANCE SUB LTD-REG-S 0.87500% 21-09.06.26 1 500 000.00 1 526 350.70 0.23
12 126 026.31 1.82
GBP FORD MOTOR CREDIT CO LLC 2.74800% 20-14.06.24 400 000.00 508 778.87 0.08
508 778.87 0.08
usb AAREAL BANK AG-REG-S 0.62500% 21-14.02.25 2 000 000.00 1 923 980.44 0.29
usD CREDIT AGRICOLE SA LONDON-REG-S 3.25000% 17-04.10.24 1 400 000.00 1 388 035.08 0.21
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usD LENDLEASE US CAPITAL INC-REG-S 4.50000% 16-26.05.26 2 000 000.00 1 927 140.00 0.29
UsD LENOVO GROUP LTD-REG-S 5.87500% 20-24.04.25 2 000 000.00 1 998 680.00 0.30
uUsD NORDEA BANK ABP-REG-S 1.50000% 21-30.09.26 5 000 000.00 4 577 051.35 0.69
usD PACIFIC NATIONAL FINANCE PTY LTD-REG-S 4.75000% 18-
22.03.28 3 000 000.00 2 841 930.00 0.43
usD ROYAL BANK OF CANADA 4.95000% 23-25.04.25 2 000 000.00 1 989 476.30 0.30
UsD RYDER SYSTEM INC 5.30000% 24-15.03.27 1 500 000.00 1 502 728.31 0.22
UsD TORONTO-DOMINION BANK 3.76600% 22-06.06.25 500 000.00 491 378.18 0.07
18 640 399.66 2.80
31 275 204.84 4.70
CHF CREDIT SUISSE SCHWEIZ AG-REG-S 0.00000% 20-17.12.24 2 000 000.00 2 197 860.67 0.33
2 197 860.67 0.33
2 197 860.67 0.33
EUR UNICAJA BANCO SA-REG-S 7.250%/VAR 22-15.11.27 1 000 000.00 1 150 738.18 0.17
EUR VIRGIN MONEY UK PLC-REG-S 4.000%/VAR 24-18.03.28 825 000.00 893 613.81 0.13
2 044 351.99 0.30
usD BANK OF AMERICA CORP 3.824%/VAR 17-20.01.28 2 000 000.00 1 922 765.84 0.29
UsD MACQUARIE GROUP LTD-144A 1.201%/VAR 21-14.10.25 4 250 000.00 4 176 586.40 0.62
UsD QBE INSURANCE GROUP LTD-REG-S-SUB 5.875%/VAR 16-
17.06.46 800 000.00 784 400.00 0.12
6 883 752.24 1.03
8 928 104.23 1.33
EUR DEUTSCHE PFANDBRIEFBANK AG-REG-S 3.25000% 24-15.01.27 4 000 000.00 4 284 646.08 0.64
4 284 646.08 0.64
usD CANADIAN IMPERIAL BANK OF-REG-S 1.15000% 21-08.07.26 1 500 000.00 1 380 785.15 0.21
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 4.92800% 22-
09.12.25 2 000 000.00 1 987 964.42 0.30
usD COMMONWEALTH BK OF AUSTRALIA-REG-S-SUB 4.50000% 15-
09.12.25 280 000.00 274 854.83 0.04
UsD KINDER MORGAN INC 4.30000% 14-01.06.25 2 000 000.00 1 973 121.56 0.29
UsD LG CHEM LTD-REG-S 3.25000% 19-15.10.24 2 000 000.00 1 981 120.00 0.30
usD PACIFIC GAS AND ELECTRIC CO 3.15000% 20-01.01.26 2 000 000.00 1 922 021.92 0.29
UsD SOUTHERN CALIFORNIA EDISON CO 3.70000% 18-01.08.25 3 000 000.00 2 934 738.90 0.44
UsD SOUTHERN CALIFORNIA EDISON CO 4.90000% 23-01.06.26 750 000.00 743 997.36 0.11
usD VODAFONE GROUP PLC 4.12500% 18-30.05.25 800 000.00 788 813.37 0.12
UsD WESTPAC BANKING CORP-REG-S 4.18400 23-22.05.28 1 500 000.00 1 452 059.19 0.22
uUsD XCEL ENERGY INC 3.30000% 15-01.06.25 2 000 000.00 1 952 705.48 0.29
17 392 182.18 2.61
21 676 828.26 3.25
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CHF SWISS LIFE AG-REG-S-SUB 2.000%/VAR 18-PRP 2 500 000.00 2 758 687.58 0.41
2 758 687.58 0.41
UsD ALLSTATE CORP-SUB 5.750%/3M LI1BOR+293.8BP 13-15.08.53 250 000.00 250 724.50 0.04
UsD BANCO SANTANDER SA 5.5520%/VAR 24-14.03.28 3 000 000.00 2 985 639.30 0.45
usD BANK NEGARA INDONESIA PERSERO-REG-S-SUB 4.300%/VAR 21-
PRP 1 000 000.00 922 500.00 0.14
UsD BP CAPITAL MARKETS PLC-SUB 4.375%/VAR 20-PRP 787 000.00 769 551.27 0.12
UsD JP MORGAN CHASE & CO 2.005%/VAR 20-13.03.26 3 500 000.00 3 400 681.62 0.51
uUsD NBK TIER 1 FINANCING 2 LTD-REG-S-SUB 4.500%/VAR 19-PRP 3 300 000.00 3 186 942.00 0.48
UsD QBE INSURANCE GROUP LTD-REG-S-SUB 6.750%/VAR 14-
02.12.44 1 500 000.00 1 498 965.30 0.22
UsD SKANDINAVISKA ENSKILDA BANK-REG-S-SUB COCO 5.125%/VAR
19-PRP 1 000 000.00 977 440.00 0.15
usD VODAFONE GROUP PLC-REG-S-SUB 6.250%/VAR 18-03.10.78 2 217 000.00 2 209 972.11 0.33
UsD WESTPAC BANKING CORP-SUB 4.322%/VAR 16-23.11.31 1 000 000.00 964 324.36 0.14
17 166 740.46 2.58
19 925 428.04 2.99
505 563 391.02 75.86
UsD SOFI PROFESSIONAL LOAN PROG-144A 2.65000% 17-25.09.40 600 000.00 55 145.91 0.01
usD SOFI PROFESSIONAL LOAN PROGRAM-144A 3.59000% 18-
25.01.48 200 000.00 37 492.23 0.01
usD SOFI PROFESSIONAL LOAN PROGRAM-144A 3.60000% 18-
25.02.48 5 338 000.00 960 371.78 0.14
1 053 009.92 0.16
1 053 009.92 0.16
usD BAMLL COMMERCIAL MORTGAGE-144A 3.21800% 15-01.04.33 250 000.00 241 524.97 0.04
uUsD BWAY 2013-1515 MORTGAGE TRUST-144A 3.45430% 13-
10.03.33 2 000 000.00 1 886 577.00 0.28
UsD COMM 2015-3BP MORTGAGE TRUST-144A-SUB 3.17800% 15-
01.02.35 2 555 000.00 2 416 793.66 0.36
4 544 895.63 0.68
4 544 895.63 0.68
usD AKER BP ASA-144A 2.00000% 21-15.07.26 1 400 000.00 1 298 752.92 0.19
UsD BANQUE FEDERATIVE DU CREDT MUTUEL-REG-S 5.89600% 23-
13.07.26 2 000 000.00 2 018 333.22 0.30
uUsD BANQUE FEDERATIVE DU CREDIT-REG-S 4.52400% 22-13.07.25 2 000 000.00 1 978 610.60 0.30
UsD BAYER US FINANCE LLC-144A 3.37500% 14-08.10.24 4 000 000.00 3 965 199.80 0.59
UsD BLOCK INC 2.75000% 21-01.06.26 1 000 000.00 941 781.30 0.14
UsD BROADCOM INC 3.15000% 20-15.11.25 2 000 000.00 1 933 843.86 0.29
usD CANADIAN IMPERIAL BANK OF COMMERCE 5.14400% 23-
28.04.25 1 000 000.00 996 300.12 0.15
usD CARRIER GLOBAL CORP 2.24200% 20-15.02.25 1 000 000.00 975 993.86 0.15
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USD  CARRIER GLOBAL CORP 2.49300% 20-15.02.27 1 000 000.00 930 986.49 0.14
USD  CARRIER GLOBAL CORP 5.80000% 24-30.11.25 1 600 000.00 1 607 221.33 0.24
USD  CENTENE CORP 4.25000% 20-15.12.27 4 000 000.00 3 806 364.40 0.57
USD  CHENIERE ENERGY INC 4.62500% 21-15.10.28 3 103 000.00 2 987 910.36 0.45
USD  COMMONWEALTH BANK OF AUSTRALIA-REG-S 2.85000% 16-
18.05.26 2 000 000.00 1 910 603.68 0.29
USD  CREDIT AGRICOLE SA-144A 5.30100% 23-12.07.28 3 000 000.00 3 015 411.66 0.45
USD  ENEL FINANCE INTERNATIONAL N.V 144A 4.25000% 22-
15.06.25 400 000.00 394 870.66 0.06
USD  ENEL FINANCE INTERNATIONAL NV-REG-S 6.80000% 22-
14.10.25 470 000.00 477 591.88 0.07
USD  FEDERATION DES CAISSES DESJARDINS-REG-S 2.05000% 20-
10.02.25 750 000.00 731 361.76 0.11
USD  FIRSTENERGY TRANSMISSION LLC-144A 4.35000% 14-15.01.25 2 000 000.00 1977 943.34 0.30
USD  GUARDIAN LIFE GLOBAL FUNDING-REG-S 5.55000% 22-28.10.27 1 000 000.00 1 012 505.29 0.15
USD  HCA INC 3.12500% 23-15.03.27 2 000 000.00 1 884 362.20 0.28
USD  INTESA SANPAOLO SPA-144A 3.25000% 19-23.09.24 1 930 000.00 1 914 179.65 0.29
USD  JANE STREET GROUP / JSG FINANCE-REG-S 7.12500% 24-
30.04.31 698 000.00 710 622.63 0.11
USD  KEYSPAN GAS EAST CORP-144A 2.74200% 16-15.08.26 1 000 000.00 935 173.62 0.14
USD  KYNDRYL HOLDINGS INC 2.70000% 22-15.10.28 1 000 000.00 886 180.65 0.13
USD  MARVELL TECHNOLOGY INC 2.45000% 21-15.04.28 3 000 000.00 2 695 704.09 0.40
USD  MASSMUTUAL GLOBAL FUNDING I1-REG-S 4.15000% 22-26.08.25 1 000 000.00 985 737.49 0.15
USD  METROPOLITAN LIFE GLOBAL FUNDING-144A 3.45000% 16-
18.12.26 2 000 000.00 1 917 902.34 0.29
USD  NATIONAL RURL UTILITS COPERTIVE FIN CRP 1.00000% 21-
15.06.26 1 000 000.00 919 528.30 0.14
USD  NESTLE HOLDINGS INC-144A 3.50000% 18-24.09.25 750 000.00 733 664.93 0.11
USD  NEW YORK LIFE GLOBAL FUNDING-144A 0.95000% 20-24.06.25 2 000 000.00 1 907 517.62 0.29
USD  NIAGARA MOHAWK POWER CORP-144A 3.50800% 14-01.10.24 675 000.00 668 987.59 0.10
USD  NORDEA BANK ABP -REG-S 3.60000% 22-06.06.25 1 400 000.00 1 374 278.46 0.21
USD  PENSKE TRUCK LEASING CO LP / PTL-REG-S 1.70000% 21-
15.06.26 1 000 000.00 924 011.13 0.14
USD  PRINCIPAL LIFE GLOBAL FUNDING-144A 1.25000% 20-23.06.25 1 500 000.00 1 434 618.63 0.21
USD  ROCHE HOLDINGS INC-144A 2.62500% 16-15.05.26 3 000 000.00 2 865 358.98 0.43
USD  SKANDINAVISKA ENSK BANK-REG-S 1.20000% 21-09.09.26 4 000 000.00 3 637 179.92 0.54
USD  SVENSKA HANDELSBANKEN AB-REG-S 5.25000% 23-15.06.26 2 850 000.00 2 850 416.98 0.43
USD  TRITON CONTAINER INTERNATIONAL-REG-S 1.15000% 21-
07.06.24 585 000.00 584 224.87 0.09
USD VAR ENERGI ASA-REG-S 5.00000% 22-18.05.27 1 500 000.00 1 463 780.97 0.22
USD  WEA FIN LLC/ WESTF UK&EUR FIN PLC-REG-S 3.75000% 14-
17.09.24 1 000 000.00 992 098.18 0.15
65 247 115.76 9.79
65 247 115.76 9.79
USD  AIB GROUP PLC-REG-S 7.583%/VAR 22-14.10.26 4 600 000.00 4 700 866.04 0.70
USD  BANK OF IRELAND GROUP PLC-REG-S 6.253%/VAR 22-16.09.26 2 500 000.00 2 510 325.00 0.38
USD  BNP PARIBAS SA-144A 1.675%/VAR 21-30.06.27 2 000 000.00 1 848 951.88 0.28
USD  BNP PARIBAS SA-144A 2.591%/VAR 22-20.01.28 4 000 000.00 3 706 372.72 0.56
USD  CAPITAL ONE FINANCIAL CORP 4.985%/VAR 22-24.07.26 3 000 000.00 2 972 224.26 0.45
USD  FEDERATION DES CAISSES DES-REG-S 5.278%/VAR 23-23.01.26 2 500 000.00 2 490 402.40 0.37
USD  ING GROEP NV 3.869%/VAR 22-28.03.26 4 000 000.00 3 940 572.56 0.59
USD  SKANDINAVISKA ENSKILDA BK AB-REG-S O/N SOFR+96BP 22-
09.06.25 500 000.00 502 654.95 0.07
USD  US BANCORP 5.727%/VAR 22-21.10.26 1 500 000.00 1 502 426.04 0.23
24 174 795.85 3.63
24 174 795.85 3.63
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usD INTESA SANPAOLO SPA-144A-SUB 5.01700% 14-26.06.24 2 000 000.00 1 997 414.72 0.30
UsD MET TOWER GLOBAL FUNDING-REG-S 4.85000% 24-16.01.27 1 852 000.00 1 839 603.62 0.28
3 837 018.34 0.58
3 837 018.34 0.58
UsD BPCE SA-REG-S 5.975%/VAR 23-18.01.27 6 000 000.00 6 016 805.46 0.90
usD SOCIETE GENERALE SA-REG-S 6.447%/VAR 23-12.01.27 5 699 000.00 5 743 775.39 0.86
UsD TRUIST FINANCIAL CORP 5.900%/VAR 22-28.10.26 2 000 000.00 2 004 853.44 0.30
13 765 434.29 2.06
13 765 434.29 2.06
UsD PRICOA GLOBAL FUNDING 1-REG-S 5.10000% 23-30.05.28 2 380 000.00 2 372 613.29 0.36

usD SYDNEY AIRPORT FINANCE CO PTY LTD-REG-S 3.62500% 16-
28.04.26 500 000.00 481 370.13 0.07
2 853 983.42 0.43
2 853 983.42 0.43

uUsD BANCO BILBAO VIZCA ARGTARIA SA 5.862%/VAR 14.09.22-
14.09.26 7 000 000.00 6 994 569.54 1.05
uUsD SCENTRE GROUP TRUST 2-REG-S-SUB 4.750%/VAR 20-24.09.80 1 781 000.00 1 705 159.86 0.26
8 699 729.40 1.31
8 699 729.40 1.31
124 175 982.61 18.64

2010 12 17 41 (De) UciITs/ UCls
UsD UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 100.00 1 000 000.00 0.15
1 000 000.00 0.15
UsD UBS LUX BOND FUND - EURO HIGH YIELD EUR (USD HEDGED) U-
X-ACC 800.00 9 310 568.00 1.40
9 310 568.00 1.40
10 310 568.00 1.55
2010 12 17 41 (De)

ucITs/ UCls 10 310 568.00 1.55
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usD GS/ITRX EUROPE S41-V1 SWAPTION PUT 80.00000% 24-

20.06.24 -69 000 000.00 -213.90 0.00
USD  GS/ITRX EUROPE S41-V1 SWAPTION PUT 60.00000% 24-
20.06.24 69 000 000.00 993.60 0.00
779.70 0.00
779.70 0.00
779.70 0.00
640 050 721.33 96.05
USD  US 2YR TREASURY NOTE FUTURE 30.09.24 700.00 32 813.20 0.01
USD  US 5YR TREASURY NOTE FUTURE 30.09.24 -200.00 14 062.40 0.00
46 875.60 0.01
46 875.60 0.01
46 875.60 0.01
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usD 1 111 123.00 EUR 1 000 000.00 15.7.2024 23 494.17 0.00
usD 2 028 088.80 EUR 1 800 000.00 15.7.2024 70 356.91 0.01
UsD 4 916 696.40 EUR 4 400 000.00 9.8.2024 125 235.22 0.02
EUR 850 000.00 UsD 943 826.40 15.7.2024 -19 341.90 0.00
UsD 1 489 380.75 EUR 1 350 000.00 30.8.2024 17 863.65 0.00
UsD 1 183 422.90 EUR 1 100 000.00 26.9.2024 -17 123.15 0.00
usD 479 699.71 CHF 400 000.00 17.12.2024 26 437.68 0.00
uUsD 1 103 227.00 EUR 1 000 000.00 16.1.2025 5 902.42 0.00
UsD 5 423 389.14 EUR 4 910 650.00 16.1.2025 34 812.18 0.01
uUsD 4 306 897.24 EUR 3 939 950.00 17.1.2025 -16 720.22 0.00
usD 1 876 625.92 CHF 1 600 000.00 17.12.2024 63 577.80 0.01
UsD 1 270 945.40 GBP 1 000 000.00 6.12.2024 -3 498.68 0.00
UsD 507 914.80 GBP 400 000.00 14.6.2024 -1 396.19 0.00
uUsD 2 902 887.87 CHF 2 510 954.46 25.9.2024 83 120.20 0.01
uUsD 993 211.20 EUR 900 000.00 20.3.2025 2 612.19 0.00
EUR 80 529 200.00 usD 86 268 032.91 3.6.2024 1 154 466.60 0.17
CHF 60 186 900.00 usD 66 231 155.23 3.6.2024 483 803.47 0.07
UsD 108 506.80 CHF 99 300.00 3.6.2024 -1 563.59 0.00
UsD 1 825 117.03 EUR 1 707 600.00 3.6.2024 -28 653.53 0.00
UsD 276 902.40 CHF 250 800.00 3.6.2024 -1 100.15 0.00
CHF 701 900.00 usD 775 531.86 3.6.2024 2 498.40 0.00
uUsD 217 737.98 CHF 196 900.00 3.6.2024 -518.41 0.00
UsD 133 704.74 EUR 122 900.00 3.6.2024 284.50 0.00
usD 112 494.80 CHF 102 700.00 3.6.2024 -1 344.36 0.00
usD 571 192.46 EUR 527 500.00 3.6.2024 -1 461.54 0.00
UsD 153 465.09 CHF 140 100.00 3.6.2024 -1 830.59 0.00
usD 175 881.94 EUR 161 900.00 3.6.2024 123.30 0.00
CHF 409 700.00 usD 448 584.96 3.6.2024 5 552.38 0.00
UsD 448 584.96 CHF 409 700.00 3.6.2024 -5 552.38 0.00
EUR 78 009 300.00 UsD 84 416 820.08 1.7.2024 373 681.10 0.06
CHF 59 689 300.00 usD 66 091 738.93 1.7.2024 281 646.69 0.04
2 655 364.17 0.40

14 419 205.72 2.16

9 198 688.95 1.38

666 370 855.77 100.00
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2024 31
UsD ABBVIE INC 3.20000% 20-21.11.29 2 000 000.00 1 823 420.42 0.47
usD ABBVIE INC 4.25000% 20-21.11.49 1 000 000.00 830 687.83 0.22
usD ABBVIE INC 5.40000% 24-15.03.54 3 000 000.00 2 957 370.93 0.77
UsD AERCAP IRELAND CAP/ GLBL AVIATION TRUST 6.50000% 20-

15.07.25 2 000 000.00 2 015 254.12 0.52
UsD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 3.30000% 21-

30.01.32 750 000.00 638 822.87 0.17
UsD AIR LEASE CORP 5.85000% 22-15.12.27 1 000 000.00 1 010 846.37 0.26
usD ALLEGION US HOLDING CO INC 5.60000% 24-29.05.34 2 000 000.00 1 996 467.84 0.52
uUsD AMERICAN ELECTRIC POWER CO INC 5.20000% 23-15.01.29 1 000 000.00 993 422.85 0.26
UsD AMERICAN HOMES 4 RENT LP 5.50000% 24-01.02.34 1 500 000.00 1 468 611.60 0.38
usD AMGEN INC 5.75000% 23-02.03.63 2 250 000.00 2 215 401.50 0.57
usD ANHEUSER-BUSCH COS 4.70000% 19-01.02.36 3 500 000.00 3 304 812.67 0.86
UsD ASHTEAD CAPITAL INC-144A 1.50000% 21-12.08.26 1 500 000.00 1 365 511.71 0.35
usD ASTRAZENECA FINANCE LLC 4.80000% 24-26.02.27 2 000 000.00 1 988 910.36 0.52
usD AT&T INC 3.50000% 21-15.09.53 2 500 000.00 1 688 467.60 0.44
uUsD AT&T INC 4.35000% 13-15.06.45 2 000 000.00 1 662 916.90 0.43
usD AT&T INC 5.40000% 23-15.02.34 2 000 000.00 1 984 681.96 0.52
UsD ATLASSIAN CORP 5.25000% 24-15.05.29 3 000 000.00 2 989 629.42 0.78
UsD BLACKROCK FUNDING INC 5.25000% 24-14.03.54 3 000 000.00 2 891 304.51 0.75
UsD BOEING CO/THE-144A 6.85800% 24-01.05.54 2 000 000.00 2 028 444.94 0.53
UsD BRISTOL-MYERS SQUIBB CO 6.40000% 23-15.11.63 1 000 000.00 1 090 694.71 0.28
usD CANADIAN IMPERIAL BANK OF COMMERCE 6.09200% 23-03.10.33 1 500 000.00 1 549 301.25 0.40
uUsD CELANESE US HOLDINGS LLC 6.33000% 22-15.07.29 1 500 000.00 1 539 746.54 0.40
UsD CENTENE CORP 2.45000% 21-15.07.28 2 750 000.00 2 424 789.15 0.63
usD CF INDUSTRIES INC 5.15000% 14-15.03.34 1 000 000.00 956 519.16 0.25
usD CHARTER COMMUNICATIONS OPERATING LLC 6.15000% 23-

10.11.26 2 000 000.00 2 015 620.38 0.52
UsD CHARTER COMMUNICATIONS OPERATING LLC 6.55000% 24-

01.06.34 3 000 000.00 3 006 107.52 0.78
usD CISCO SYSTEMS INC 5.30000% 24-26.02.54 3 000 000.00 2 943 075.99 0.76
UsD CNH INDUSTRIAL CAPITAL LLC 4.55000% 23-10.04.28 1 000 000.00 974 103.31 0.25
usD COCA-COLA CO/THE 5.30000% 24-13.05.54 1 000 000.00 985 569.67 0.26
UsD COMCAST CORP 5.10000% 24-01.06.29 2 000 000.00 2 002 319.96 0.52
UsD CONSOLIDATED EDISON CO OF NEW YORK INC 5.90000% 23-

15.11.53 2 000 000.00 2 053 353.67 0.53
UsD CONSTELLATION BRANDS INC 5.00000% 23-02.02.26 1 000 000.00 998 713.44 0.26
usD CREDIT AGRICOLE SA-144A-SUB 4.37500% 15-17.03.25 1 660 000.00 1 636 367.74 0.42
UsD CRH SMW FINANCE DAC 5.20000% 24-21.05.29 3 000 000.00 2 984 375.07 0.77
UsD CSL FINANCE PLC-144A 4.05000% 22-27.04.29 1 000 000.00 950 016.90 0.25
usD CVS HEALTH CORP 5.40000% 24-01.06.29 1 500 000.00 1 498 256.60 0.39
UsD CVS HEALTH CORP 5.70000% 24-01.06.34 1 500 000.00 1 492 740.02 0.39
UsD DCP MIDSTREAM OPERATING LP 5.60000% 14-01.04.44 1 000 000.00 962 368.10 0.25
usD DCP MIDSTREAM OPERATING LP 5.62500% 20-15.07.27 1 500 000.00 1 514 094.00 0.39
UsD DTE ENERGY CO 5.85000% 24-01.06.34 3 000 000.00 3 036 157.02 0.79
UsD ELI LILLY & CO 5.10000% 24-09.02.64 1 500 000.00 1 420 351.52 0.37
UsD ENACT HOLDINGS INC 6.25000% 24-28.05.29 4 000 000.00 3 998 951.52 1.04
UsD ENBRIDGE INC 5.70000% 23-08.03.33 1 500 000.00 1 505 206.47 0.39
usD ENLINK MIDSTREAM PARTNERS LP 5.45000% 17-01.06.47 2 500 000.00 2 170 664.75 0.56
UsD EQT CORP 3.90000% 17-01.10.27 1 250 000.00 1 189 706.00 0.31
UsD EVERSOURCE ENERGY 5.50000% 24-01.01.34 2 000 000.00 1 957 721.32 0.51
usD EXELON CORP 4.95000% 16-15.06.35 1 450 000.00 1 348 554.48 0.35
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USD  FORD MOTOR CREDIT CO 3.37500% 20-13.11.25 1 000 000.00 965 473.75 0.25
USD  FORD MOTOR CREDIT CO LLC 7.12200% 23-07.11.33 1 000 000.00 1 054 665.35 0.27
USD  FORD MOTOR CREDIT CO LLC 5.80000% 24-05.03.27 2 000 000.00 1 997 903.22 0.52
USD  GILEAD SCIENCES INC 2.60000% 20-01.10.40 1 000 000.00 685 573.01 0.18
USD  GLOBAL PAYMENTS INC 4.15000% 19-15.08.49 2 000 000.00 1 506 053.62 0.39
USD  HCA INC 4.12500% 19-15.06.29 1 750 000.00 1 648 803.08 0.43
USD  HCA INC 5.25000% 19-15.06.49 2 250 000.00 1 995 787.98 0.52
USD  HEICO CORP 5.25000% 23-01.08.28 1 000 000.00 997 398.37 0.26
USD  HOME DEPOT INC 3.30000% 20-15.04.40 1 500 000.00 1 164 116.51 0.30
USD  INDIANA MICHIGAN POWER CO 5.62500% 23-01.04.53 1 000 000.00 976 518.56 0.25
USD  INGERSOLL RAND INC 5.19700% 24-15.06.27 2 000 000.00 2 000 030.28 0.52
USD  INTEL CORP 5.60000% 24-21.02.54 2 000 000.00 1 928 920.37 0.50
USD  INVITATION HOMES OPERATING PARTNER LP 5.45000% 23-
15.08.30 1 000 000.00 996 385.73 0.26
USD  J M SMUCKER CO/THE 5.90000% 23-15.11.28 1 500 000.00 1 539 608.67 0.40
USD  JOHNSON CONTROLS INTERNATIONAL PLC 5.50000% 24-19.04.29 2 000 000.00 2 019 552.92 0.52
USD  JONES LANG LASALLE INC 6.87500% 23-01.12.28 2 000 000.00 2 092 228.10 0.54
USD  KROGER CO 3.87500% 16-15.10.46 1 000 000.00 749 901.11 0.19
USD  KYNDRYL HOLDINGS INC 6.35000% 24-20.02.34 2 000 000.00 2 056 898.26 0.53
USD  LSEGA FINANCING PLC-144A 1.37500% 21-06.04.26 526 000.00 488 900.52 0.13
USD  LSEGA FINANCING PLC-144A 3.20000% 21-06.04.41 2 000 000.00 1 486 852.06 0.39
USD  MERCK & CO INC 5.15000% 23-17.05.63 1 000 000.00 944 152.82 0.24
USD  MOLSON COORS BREWING CO 4.20000% 16-15.07.46 2 500 000.00 2 005 729.95 0.52
USD  NATIONAL RURAL UTILITIES COOP FIN CORP 4.45000% 23-
13.03.26 1 000 000.00 986 914.73 0.26
USD  NATIONAL RURAL UTILITIES COOPERATIVE 5.05000% 23-
15.09.28 1 000 000.00 995 684.36 0.26
USD  NEXTERA ENERGY CAPITAL 4.90000% 23-28.02.28 2 500 000.00 2 470 190.05 0.64
USD  NISOURCE INC 5.25000% 23-30.03.28 1 000 000.00 997 302.64 0.26
USD  NISOURCE INC 5.35000% 24-01.04.34 2 000 000.00 1 955 816.18 0.51
USD  NNN REIT INC 5.60000% 23-15.10.33 500 000.00 497 815.77 0.13
USD  NORDSON CORP 5.60000% 23-15.09.28 1 250 000.00 1 262 086.65 0.33
USD  NVIDIA CORP 3.70000% 20-01.04.60 750 000.00 564 451.89 0.15
USD  ONEOK INC 6.62500% 23-01.09.53 2 000 000.00 2 138 761.88 0.56
USD  ORACLE CORP 4.37500% 15-15.05.55 3 000 000.00 2 335 154.64 0.61
USD  PFIZER INVESTMENT ENTERPRISES PTE LTD 4.75000% 23-
19.05.33 1 500 000.00 1 450 354.65 0.38
USD  PFIZER INVESTMENT ENTERPRISES PTE LTD 5.30000% 23-
19.05.53 2 750 000.00 2 629 080.39 0.68
USD  POLARIS INC 6.95000% 23-15.03.29 1 500 000.00 1 573 460.15 0.41
USD  PROSUS NV-144A 4.98700% 22-19.01.52 3 500 000.00 2 620 065.00 0.68
USD  PUBLIC STORAGE 5.35000% 23-01.08.53 2 000 000.00 1 928 856.72 0.50
USD  QUALCOMM INC 6.00000% 22-20.05.53 1 350 000.00 1 453 062.70 0.38
USD  QUANTA SERVICES INC 3.05000% 21-01.10.41 2 000 000.00 1 410 116.94 0.37
USD  RABOBANK NEDERLAND NV-SUB 3.75000% 16-21.07.26 1 000 000.00 961 150.98 0.25
USD  SUMITOMO MITSUI FIN GP INC 5.88000% 23-13.07.26 1 500 000.00 1 514 244.27 0.39
USD  T-MOBILE USA INC 3.60000% 21-15.11.60 1 900 000.00 1 278 628.35 0.33
USD  TAPESTRY INC 7.05000% 23-27.11.25 1 500 000.00 1 524 814.20 0.40
USD  TAPESTRY INC 7.85000% 23-27.11.33 2 000 000.00 2 108 260.12 0.55
USD  TARGA RESOURCES CORP 4.95000% 22-15.04.52 1 500 000.00 1 275 770.84 0.33
USD  TELEFONICA EMISIONES SA 5.52000% 19-01.03.49 750 000.00 695 638.03 0.18
USD  TOTALENERGIES CAPITAL SA 5.48800% 24-05.04.54 2 000 000.00 1 976 895.26 0.51
USD  UNITEDHEALTH GROUP INC 3.95000% 12-15.10.42 956 000.00 791 124.10 0.21
USD  WARNERMEDIA HOLDINGS INC 6.41200% 23-15.03.26 1 500 000.00 1 499 936.44 0.39
USD  WESTERN MIDSTREAM OPERATING LP 6.15000% 23-01.04.33 1 593 000.00 1 616 601.89 0.42
USD  WESTINGHOUSE AIR BRAKE TECHNOLOGIES COR 5.61100% 24-
11.03.34 2 000 000.00 2 006 100.98 0.52
USD  WILLIS NORTH AMERICA INC 5.90000% 24-05.03.54 3 000 000.00 2 924 543.82 0.76
164 804 771.52 42.80
164 804 771.52 42.80
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usD ALLY FINANCIAL INC 6.992%/VAR 23-13.06.29 750 000.00 775 111.03 0.20
uUsD BANCO SANTANDER SA 6.527%/VAR 23-07.11.27 2 000 000.00 2 041 293.22 0.53
UsD BANK OF AMERICA CORP 4.271%/VAR 18-23.07.29 2 500 000.00 2 399 386.48 0.62
usD BANK OF AMERICA CORP 2.572%/VAR 21-20.10.32 2 000 000.00 1 649 867.98 0.43
UsD BANK OF AMERICA CORP 5.202%/VAR 23-25.04.29 1 000 000.00 994 599.37 0.26
UsD BANK OF AMERICA CORP 5.872%/VAR 23-15.09.34 3 500 000.00 3 578 889.79 0.93
usD BARCLAYS PLC 6.036%/VAR 24-12.03.55 3 000 000.00 3 079 219.26 0.80
UsD CAPITAL ONE FINANCIAL CORP 5.817%/VAR 23-01.02.34 1 250 000.00 1 233 101.58 0.32
UsD CITIGROUP INC 2.572%/VAR 20-03.06.31 3 250 000.00 2 772 905.49 0.72
uUsD CITIGROUP INC 3.520%/VAR 17-27.10.28 1 000 000.00 942 032.96 0.24
UsD CITIGROUP INC 5.174%/VAR 24-13.02.30 3 000 000.00 2 970 729.72 0.77
usD DANSKE BANK A/S-144A 6.466%/VAR 23-09.01.26 1 000 000.00 1 002 433.71 0.26
UsD GOLDMAN SACHS GROUP INC/THE 1.992%/VAR 21-27.01.32 5 000 000.00 4 035 200.25 1.05
uUsD HSBC HOLDINGS PLC 2.099%/VAR 20-04.06.26 2 070 000.00 1 995 043.23 0.52
usD HSBC HOLDINGS PLC 2.848%/VAR 20-04.06.31 1 000 000.00 859 748.27 0.22
UsD JPMORGAN CHASE & CO 4.452%/3M LIBOR+133BP 18-05.12.29 3 500 000.00 3 385 212.49 0.88
UsD JPMORGAN CHASE & CO 1.040%/VAR 21-04.02.27 1 000 000.00 928 282.03 0.24
usD JPMORGAN CHASE & CO 2.545%/VAR 21-08.11.32 7 500 000.00 6 199 437.75 1.61
uUsD LLOYDS BANKING GROUP PLC 5.679%/VAR 24-05.01.35 1 000 000.00 996 541.01 0.26
UsD MORGAN STANLEY 5.164%/VAR 23-20.04.29 3 000 000.00 2 979 792.24 0.77
usD MORGAN STANLEY 5.250%/VAR 23-21.04.34 1 500 000.00 1 465 975.05 0.38
usD NATWEST GROUP PLC-SUB 6.475%/VAR 24-01.06.34 3 500 000.00 3 564 566.15 0.93
UsD STANDARD CHARTERED PLC-144A 1.456%/VAR 21-14.01.27 2 000 000.00 1 863 035.44 0.48
usD US BANCORP 4.839%/VAR 23-01.02.34 1 000 000.00 942 169.82 0.25
UsD US BANCORP 5.775%/VAR 23-12.06.29 1 250 000.00 1 263 854.70 0.33
uUsD WESTPAC BANKING CORP-SUB 2.668%/VAR 20-15.11.35 1 750 000.00 1 434 799.63 0.37
usD WESTPAC BANKING CORP-SUB 3.020%/VAR 21-18.11.36 1 750 000.00 1 431 185.21 0.37
56 784 413.86 14.74
56 784 413.86 14.74
usD AMERICAN HONDA FINANCE CORP 5.25000% 23-07.07.26 1 500 000.00 1 501 369.95 0.39
UsD JOHN DEERE CAPITAL CORP 5.15000% 23-08.09.26 1 000 000.00 1 001 456.01 0.26
2 502 825.96 0.65
2 502 825.96 0.65
UsD BANK OF AMERICA CORP 3.559%/VAR 19-23.04.27 2 000 000.00 1 929 395.10 0.50
UsD BANK OF AMERICA CORP 2.496%/3M LIBOR+99BP 20-13.02.31 3 000 000.00 2 573 485.20 0.67
UsD MORGAN STANLEY 3.622%/VAR 20-01.04.31 2 250 000.00 2 053 789.18 0.53
usD MORGAN STANLEY-SUB 5.942%/VAR 24-07.02.39 1 500 000.00 1 484 999.72 0.39
8 041 669.20 2.09
8 041 669.20 2.09
usD BALTIMORE GAS & ELECTRIC CO 3.50000% 16-15.08.46 1 040 000.00 759 495.19 0.20

UsD CONSOLIDATED EDISON CO OF NEW YORK INC 4.65000% 18-
01.12.48 1 240 000.00 1 055 768.91 0.27
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usD DUKE ENERGY CAROLINAS LLC 6.05000% 08-15.04.38 765 000.00 796 088.19 0.21
uUsD DUKE ENERGY OHIO INC 4.30000% 19-01.02.49 1 660 000.00 1 327 654.41 0.35
UsD DUKE ENERGY OHIO INC 5.65000% 23-01.04.53 1 000 000.00 978 523.49 0.25
usD EL PASO NATURAL GAS CO STEP UP/DOWN 03-15.06.32 1 050 000.00 1 206 925.96 0.31
UsD PACIFIC GAS AND ELECTRIC CO 6.75000% 23-15.01.53 1 000 000.00 1 056 545.85 0.28
UsD PACIFIC GAS AND ELECTRIC CO 6.15000% 23-15.01.33 1 750 000.00 1 785 089.24 0.46
usD SAN DIEGO GAS & ELECTRIC CO 4.10000% 19-15.06.49 830 000.00 650 736.83 0.17
UsD SOUTHERN CALIFORNIA EDISON CO 3.65000% 20-01.02.50 2 000 000.00 1 427 406.36 0.37
UsD SOUTHERN CALIFORNIA EDISON CO 5.30000% 23-01.03.28 1 000 000.00 1 002 322.09 0.26
uUsD SOUTHERN CALIFORNIA GAS CO 2.55000% 20-01.02.30 1 500 000.00 1 301 447.37 0.34
UsD SPRINT CAPITAL CORPORATION 6.87500% 98-15.11.28 1 000 000.00 1 056 028.00 0.27
14 404 031.89 3.74
14 404 031.89 3.74
UsD BANCO BILBAO VIZCAYA ARGENTARIA SA 6.033%/VAR 24-
13.03.35 1 400 000.00 1 399 593.24 0.36
UsD BANCO SANTANDER SA 5.538%/VAR 24-14.03.30 2 000 000.00 1 984 590.96 0.52
usD BP CAPITAL MARKETS PLC-SUB 4.875%/VAR 20-PRP 2 000 000.00 1 887 016.20 0.49
usD GOLDMAN SACHS GROUP INC 4.223%/VAR 18-01.05.29 2 000 000.00 1 917 245.52 0.50
7 188 445.92 1.87
7 188 445.92 1.87
253 726 158.35 65.89
UsD BAYER US FINANCE LLC-144A 6.12500% 23-21.11.26 2 000 000.00 2 016 415.10 0.52
UsD BLUE OWL TECHNOLOGY FINANCE CORP-144A 6.75000% 24-
04.04.29 3 750 000.00 3 687 642.97 0.96
usD BOSTON GAS CO-144A 6.11900% 23-20.07.53 1 500 000.00 1 481 256.27 0.38
UsD BROADCOM INC-144A 4.92600% 22-15.05.37 2 000 000.00 1 861 616.69 0.48
UsD CARRIER GLOBAL CORP 6.20000% 24-15.03.54 2 000 000.00 2 144 884.56 0.56
usD CHENIERE ENERGY PARTNERS LP 4.00000% 21-01.03.31 1 350 000.00 1 216 694.25 0.32
UsD CHEVRON PHILLIPS CHEMICAL CO LLC-144A 3.40000% 16-
01.12.26 1 403 000.00 1 338 933.31 0.35
usD COLUMBIA PIPELINES HOLDING CO LLC-144A 6.05500% 23-
15.08.26 2 000 000.00 2 014 292.70 0.52
usD COMCAST CORP 2.88700% 22-01.11.51 3 750 000.00 2 332 632.44 0.61
UsD CONSTELLATION ENERGY GENERATION LLC 5.75000% 24-
15.03.54 2 000 000.00 1 939 412.10 0.50
UsD EAST OHIO GAS CO/THE-144A 1.30000% 20-15.06.25 857 000.00 817 835.80 0.21
usD ENEL FINANCE AMERICA LLC-144A 7.10000% 22-14.10.27 1 000 000.00 1 049 559.91 0.27
usD ENEL FINANCE INTERNATIONAL NV-144A 6.80000% 22-14.10.25 1 250 000.00 1 270 191.18 0.33
UsD ENEL FINANCE INTERNATIONAL NV-144A 7.75000% 22-14.10.52 1 000 000.00 1 181 159.67 0.31
usD ERAC USA FINANCE LLC-144A 5.00000% 24-15.02.29 2 500 000.00 2 484 093.05 0.64
usD ERAC USA FINANCE LLC-144A 5.20000% 24-30.10.34 1 500 000.00 1 475 398.44 0.38
UsD GENERAL MOTORS FINANCIAL CO INC 5.80000% 23-07.01.29 1 500 000.00 1 510 390.32 0.39
usD GENERAL MOTORS FINANCIAL CO INC 5.95000% 24-04.04.34 2 500 000.00 2 488 242.20 0.65
usD ICON INVESTMENTS SIX DESIGNATED ACTIVIT 5.80900% 24-
08.05.27 1 500 000.00 1 511 513.37 0.39
uUsD ICON INVESTMENTS SIX DESIGNATED ACTIVIT 5.84900% 24-
08.05.29 2 000 000.00 2 025 081.18 0.53
UsD IQVIA INC 5.70000% 24-15.05.28 1 000 000.00 1 004 211.25 0.26
uUsD JABIL INC 5.45000% 23-01.02.29 1 000 000.00 995 716.15 0.26
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usD KENVUE INC 5.35000% 23-22.03.26 1 500 000.00 1 503 832.80 0.39
uUsD LOWE =S COS INC 5.80000% 22-15.09.62 750 000.00 729 498.05 0.19
UsD MARS INC-144A 4.65000% 23-20.04.31 1 250 000.00 1 218 247.81 0.32
usD MARVELL TECHNOLOGY INC 5.95000% 23-15.09.33 2 000 000.00 2 052 120.10 0.53
UsD MASSMUTUAL GLOBAL FUNDING 11-144A 5.05000% 23-14.06.28 2 000 000.00 1 988 165.16 0.52
UsD MERCEDES-BENZ FIN NORTH AMERCA LLC-144A 3.30000% 15-
19.05.25 1 750 000.00 1 714 539.66 0.45
UsD METROPOLITAN LIFE GLOBAL FUNDING-144A 5.40000% 23-
12.09.28 2 500 000.00 2 515 148.78 0.65
UsD NISSAN MOTOR ACCEPTANCE CO LLC-144A 6.95000% 23-
15.09.26 1 000 000.00 1 023 343.28 0.27
UsD PENSKE TRUCK LEASING/PTL FIN CORP-144A 6.05000% 23-
01.08.28 1 500 000.00 1 530 979.98 0.40
UsD REGENCY CENTERS LP 5.25000% 24-15.01.34 2 000 000.00 1 945 881.72 0.51
UsD RWE FINANCE US LLC-144A 5.87500% 24-16.04.34 2 000 000.00 2 001 948.08 0.52
UsD SCENTRE GROUP TRUST 1 / 2-144A 3.25000% 15-28.10.25 2 250 000.00 2 178 425.84 0.57
usD SCHLUMBERGER HOLDINGS CORP-144A 5.00000% 24-29.05.27 3 000 000.00 2 979 988.17 0.77
UsD SOCIETE GENERALE SA-144A 4.00000% 17-12.01.27 1 400 000.00 1 343 686.00 0.35
UsD SOLVENTUM CORP-144A 5.90000% 24-30.04.54 2 500 000.00 2 401 429.00 0.62
usD SWEDBANK AB-144A 6.13600% 23-12.09.26 2 000 000.00 2 020 432.92 0.52
UsD TECK RESOURCES LTD 3.90000% 20-15.07.30 1 000 000.00 921 065.61 0.24
UsD TRITON CONTAINER INTERNATIONAL LTD-144A 1.15000% 21-
07.06.24 1 000 000.00 998 675.00 0.26
UsD VAR ENERGI ASA-144A 7.50000% 22-15.01.28 1 500 000.00 1 574 220.00 0.41
usD VERIZON COMMUNICATIONS INC 2.35500% 22-15.03.32 3 000 000.00 2 435 457.93 0.63
usD VICI PROPERTIES LP /VCI NTE CO INC-144A 3.75000% 20-
15.02.27 1 750 000.00 1 656 891.07 0.43
usD VISTRA OPERATIONS CO LLC-144A 5.62500% 19-15.02.27 3 000 000.00 2 951 880.69 0.77
uUsD WARNERMEDIA HOLDINGS INC 5.05000% 23-15.03.42 2 000 000.00 1 652 867.24 0.43
79 185 897.80 20.57
79 185 897.80 20.57
usD AUSTRALIA & NEW ZEALAND BANK-144A-SUB 2.570%/VAR 20-
25.11.35 1 500 000.00 1 225 423.26 0.32
usD DEUTSCHE BANK AG/NEW YORK NY-SUB 7.079%/VAR 23-10.02.34 2 500 000.00 2 568 246.78 0.67
usD FIFTH THIRD BANCORP 1.707%/VAR 21-01.11.27 1 116 000.00 1 019 554.88 0.26
UsD HSBC HOLDINGS PLC 6.332%/VAR 23-09.03.44 1 500 000.00 1 584 571.07 0.41
usD ING GROEP NV 3.869%/VAR 22-28.03.26 1 250 000.00 1 231 428.92 0.32
usD PNC FINANCIAL SERVICES GROUP 5.068%/VAR 23-24.01.34 1 000 000.00 960 018.50 0.25
UsD SOCIETE GENERALE SA-144A-SUB 7.132%/VAR 24-19.01.55 1 000 000.00 995 876.94 0.26
9 585 120.35 2.49
9 585 120.35 2.49
usD KEYBANK NA/CLEVELAND OH 4.70000% 23-26.01.26 750 000.00 733 434.75 0.19
UsD NBN CO LTD-144A 6.00000% 23-06.10.33 2 500 000.00 2 622 164.90 0.68
3 355 599.65 0.87
3 355 599.65 0.87
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usD AIB GROUP PLC-144A 5.871%/VAR 24-28.03.35 1 750 000.00 1 737 723.07 0.45

uUsD COMMONWEALTH BANK AUSRALIA-144A-SUB 3.610%/VAR 19-
12.09.34 1 500 000.00 1 346 052.71 0.35
UsD MORGAN STANLEY 5.831%/VAR 24-19.04.35 2 000 000.00 2 039 950.14 0.53
UsD TRUIST FINANCIAL CORP 4.873%/VAR 23-26.01.29 750 000.00 733 950.57 0.19
usD TRUIST FINANCIAL CORP 7.161%/VAR 23-30.10.29 1 500 000.00 1 588 732.58 0.41
7 446 409.07 1.93
7 446 409.07 1.93

usD AERCAP IRELAND CAPITAL DAC/AERCAP GL 6.45000% 24-

15.04.27 665 000.00 680 713.71 0.18
usD DOMINION ENERGY SOUTH CAROLINA INC 6.25000% 23-15.10.53 1 500 000.00 1 620 088.35 0.42
UsD DUKE ENERGY FLORIDA LLC 5.95000% 22-15.11.52 750 000.00 768 480.36 0.20
usD NGPL PIPECO LLC-144A 4.87500% 17-15.08.27 1 240 000.00 1 207 783.36 0.31

uUsD SYDNEY AIRPORT FINANCE CO PTY LTD-144A 3.62500% 16-
28.04.26 1 000 000.00 962 740.25 0.25
5 239 806.03 1.36
5 239 806.03 1.36
uUsD DNB BANK ASA-144A 5.896%/VAR 22-09.10.26 1 000 000.00 1 003 192.50 0.26
1 003 192.50 0.26
1 003 192.50 0.26
105 816 025.40 27.48
uUsD BAYER US FINANCE LLC-144A 6.50000% 23-21.11.33 1 500 000.00 1 534 644.35 0.40
UsD ENGIE SA-144A 5.87500% 24-10.04.54 2 000 000.00 1 945 261.46 0.50
usD ENI SPA-144A 5.95000% 24-15.05.54 3 000 000.00 2 966 437.08 0.77
uUsD MACQUARIE AIRFINANCE HOLDINGS-144A 6.40000% 24-26.03.29 3 000 000.00 3 031 533.00 0.79
uUsD SOLVAY FINANCE AMERICA LLC-144A 5.65000% 24-04.06.29 2 000 000.00 2 012 932.40 0.52
11 490 808.29 2.98
11 490 808.29 2.98
usD CAIXABANK SA-144A 6.840%/VAR 23-13.09.34 1 000 000.00 1 060 449.22 0.27
UsD MACQUARIE GROUP LTD-144A 6.255%/VAR 23-07.12.34 1 000 000.00 1 033 318.30 0.27
2 093 767.52 0.54
2 093 767.52 0.54
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UsD BPCE SA-144A 5.936%/VAR 24-30.05.35 2 000 000.00 1 999 557.62 0.52
1 999 557.62 0.52
1 999 557.62 0.52
15 584 133.43 4.04
2010 12 17 41 (De) uciTs/ UCIs

UsD UBS (LUX) KEY-EUROPEAN FINANCIAL (EUR) (USD HEDGED) U-
X-ACC 375.00 3 920 985.00 1.02

usD UBS(LUX)BOND SICAV-GLBL SDG CORPORATES SUSTNBLE(USD) U-
X-ACC 90.00 975 094.20 0.25
4 896 079.20 1.27
4 896 079.20 1.27

2010 12 17 41 (De)

ucITS/ UCls 4 896 079.20 1.27
380 022 396.38 98.68
UsD US 10YR TREASURY NOTE FUTURE 19.09.24 -225.00 -42 593.75 -0.01
usD US 2YR TREASURY NOTE FUTURE 30.09.24 73.00 12 711.04 0.00
UsD US 5YR TREASURY NOTE FUTURE 30.09.24 -70.00 -10 640.64 0.00
UsD US ULTRA LONG BOND (CBT) FUTURE 19.09.24 70.00 4 375.00 0.00
-36 148.35 -0.01
-36 148.35 -0.01
-36 148.35 -0.01
EUR 5 819 100.00 usD 6 285 541.60 20.6.2024 36 681.95 0.01
JPY 183 866 900.00 usD 1 182 399.16 20.6.2024 -9 073.20 0.00
CHF 11 402 100.00 usb 12 603 977.48 20.6.2024 61 310.43 0.01
CHF 128 400.00 usD 142 257.17 20.6.2024 367.69 0.00
EUR 105 900.00 UsD 115 243.22 20.6.2024 -187.03 0.00
89 099.84 0.02
2 770 455.86 0.72
2 248 562.73 0.59
385 094 366.46 100.00
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2024 31
EUR BARCLAYS BANK PLC 4.75%-FRN T1 PERP EUR10000 1 370 000.00 1 414 127.96 0.28
1 414 127.96 0.28
1 414 127.96 0.28
EUR ALLWYN ENTERTAINMENT FINANCING UK-REG-S 7.25000% 23-
30.04.30 1 710 000.00 1 956 156.21 0.39
EUR ALTICE FRANCE-REG-S 5.87500% 18-01.02.27 900 000.00 707 572.37 0.14
EUR NIDDA HEALTHCARE HOLDING GMBH-REG-S 7.50000% 22-
21.08.26 6 410 000.00 7 188 081.06 1.44
EUR OLYMPUS WATER US HOLDING CORP-REG-S 9.62500% 23-
15.11.28 1 000 000.00 1 167 471.61 0.23
EUR SUMMER BC HOLDCO A SARL-REG-S 9.25000% 19-31.10.27 1 250 000.00 1 198 273.85 0.24
EUR SUMMER BIDCO BV-REG-S (P1K)10.00000% 24-15.02.29 1 508 746.00 1 655 000.83 0.33
EUR TEVA PHARMACEUTICAL FINANCE 11 BV 7.37500% 23-15.09.29 2 710 000.00 3 250 883.48 0.65
17 123 439.41 3.42
GBP BRACKEN MIDCO1 PLC-REG-S 6.75000% 21-01.11.27 2 975 000.00 3 558 685.67 0.71
GBP JERROLD FINCO PLC-REG-S 7.87500% 24-15.04.30 1 000 000.00 1 270 017.00 0.25
4 828 702.67 0.96
usD ALTICE FINANCING SA-144A 5.00000% 20-15.01.28 1 119 000.00 883 958.19 0.18
UsD ALTICE FRANCE-144A 8.12500% 18-01.02.27 1 562 000.00 1 204 016.75 0.24
usD AMERICAN AIRLINES INC-144A 7.25000% 23-15.02.28 1 390 000.00 1 387 988.57 0.28
usD AMERICAN AXLE & MANUFACTURING INC 6.50000% 18-01.04.27 1 140 000.00 1 133 784.83 0.23
uUsD BATH & BODY WORKS INC 6.87500% 15-01.11.35 865 000.00 872 399.22 0.17
usD BOMBARDIER INC-144A 7.87500% 19-15.04.27 2 695 000.00 2 697 851.31 0.54
UsD BRANDYWINE OPERATING PARTNERSHIP LP 4.55000% 14-
01.10.29 363 000.00 316 124.00 0.06
UsD BUCKEYE PARTNERS LP 5.85000% 13-15.11.43 995 000.00 849 223.35 0.17
UsD BUCKEYE PARTNERS LP 5.60000% 14-15.10.44 595 000.00 462 984.13 0.09
UsD CARNIVAL CORP-144A 5.75000% 21-01.03.27 2 365 000.00 2 322 784.75 0.46
uUsD DANA INC 5.62500% 20-15.06.28 825 000.00 798 150.62 0.16
usD DISH DBS CORP 5.87500% 14-15.11.24 1 459 000.00 1 389 310.87 0.28
UsD EGYPT, REPUBLIC OF-REG-S 5.25000% 20-06.10.25 1 900 000.00 1 841 043.00 0.37
UsD GENESIS ENERGY LP / GENESIS ENERGY FIN 7.87500% 24-
15.05.32 244 000.00 244 466.30 0.05
UsD GENESIS ENERGY LP 8.00000% 20-15.01.27 905 000.00 922 303.60 0.18
usD HILLENBRAND INC 6.25000% 24-15.02.29 1 370 000.00 1 362 557.89 0.27
usD ICAHN ENTERPRISES FINANCE CORP 5.25000% 20-15.05.27 450 000.00 412 855.38 0.08
UsD ICAHN ENTERPRISES LP/FINANCE CORP 6.25000% 19-15.05.26 3 955 000.00 3 856 585.68 0.77
usD JAGUAR LAND ROVER AUTOMOTIVE PLC-144A 7.75000% 20-
15.10.25 2 540 000.00 2 557 637.76 0.51
usD KOSMOS ENERGY LTD-REG-S 7.12500% 19-04.04.26 1 415 000.00 1 384 068.10 0.28
uUsD MACYS RETAIL HOLDINGS INC 4.50000% 14-15.12.34 600 000.00 514 678.08 0.10
UsD NAVIENT CORP 11.50000% 23-15.03.31 1 385 000.00 1 520 743.85 0.30
usD NEWELL BRANDS INC STEP-UP/DOWN 16-01.04.36 515 000.00 457 279.78 0.09
UsD NEWELL BRANDS INC STEP-UP/DOWN 16-01.04.46 385 000.00 316 593.70 0.06
UsD NORDSTROM INC 4.37500% 19-01.04.30 365 000.00 331 873.29 0.07
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usD NOVA CHEMICALS CORP-144A 8.50000% 23-15.11.28 589 000.00 624 673.96 0.13
UsD OCEANEERING INTERNATIONAL INC 6.00000% 18-01.02.28 1 337 000.00 1 317 328.28 0.26
UsD ONEMAIN FINANCE CORP 9.00000% 23-15.01.29 1 835 000.00 1 926 214.03 0.38
usD PG&E CORP 5.00000% 20-01.07.28 1 040 000.00 996 962.61 0.20
usD RAKUTEN GROUP INC-144A 9.75000% 24-15.04.29 1 150 000.00 1 157 245.00 0.23
UsD ROYAL CARIBBEAN CRUISES LTD 7.50000% 97-15.10.27 1 267 000.00 1 329 105.81 0.27
usD ROYAL CARIBBEAN CRUISES LTD-144A 5.50000% 21-01.04.28 440 000.00 429 842.12 0.09
UsD SERVICE PROPERTIES TRUST 5.25000% 16-15.02.26 2 655 000.00 2 553 329.37 0.51
UsD SERVICE PROPERTIES TRUST 4.75000% 19-01.10.26 1 257 000.00 1 175 287.70 0.23
usD SPRINGLEAF FINANCE CORP 7.12500% 18-15.03.26 1 745 000.00 1 770 615.15 0.35
UsD TELECOM ITALIA CAPITAL 7.72100% 08-04.06.38 579 000.00 529 923.96 0.11
UsD TELECOM ITALIA CAPITAL SA-144A 7.72100% 24-04.06.38 1 196 000.00 1 244 940.32 0.25
usD TENET HEALTHCARE CORP 6.12500% 22-15.06.30 2 300 000.00 2 279 669.61 0.46
UsD UNITED AIRLINES INC-144A 4.62500% 21-15.04.29 2 355 000.00 2 176 729.32 0.43
UsD VIRGIN MEDIA VENDOR FINANC-144A 5.00000% 20-15.07.28 1 690 000.00 1 524 069.04 0.30
usD ZIGGO BV-144A 4.87500% 19-15.01.30 1 038 000.00 925 153.83 0.19
52 002 353.11 10.38
73 954 495.19 14.76
uUsD AES ANDES SA-REG-S-SUB 6.350%/VAR 19-07.10.79 2 550 000.00 2 480 028.00 0.50
UsD EDISON INTERNATIONAL-SUB 7.875%/VAR 23-15.06.54 950 000.00 970 851.55 0.19
usD ENERGY TRANSFER LP-SUB 3M LIBOR+301.75BP 13-01.11.66 2 735 000.00 2 625 101.30 0.52
6 075 980.85 1.21
6 075 980.85 1.21
UsD NAVIENT CORP 6.75000% 18-15.06.26 1 730 000.00 1 726 751.06 0.35
1 726 751.06 0.35
1 726 751.06 0.35
EUR ALTICE FINANCING SA-REG-S 3.00000% 20-15.01.28 600 000.00 506 380.29 0.10

EUR CIRSA FINANCE INTERNATIONAL SARL-REG-S 10.37500% 22-
30.11.27 3 000 000.00 3 143 063.42 0.63
EUR IPD 3 BV-REG-S 8.00000% 23-15.06.28 2 290 000.00 2 628 970.38 0.52
EUR LHMC FINCO 2 SARL-REG-S (PIK) 7.25000% 19-02.10.25 4 325 158.00 2 839 626.98 0.57
EUR SUMMER BC HOLDCO B SARL-REG-S 5.75000% 19-31.10.26 1 225 000.00 1 312 452.14 0.26
10 430 493.21 2.08
GBP GALAXY FINCO LTD-REG-S STEP UP/DOWN 19-31.07.27 3 070 000.00 3 740 617.60 0.75
GBP PINNACLE BIDCO PLC-REG-S 10.00000% 23-11.10.28 1 980 000.00 2 669 141.83 0.53
6 409 759.43 1.28
uUsD ALTICE FINANCING SA-144A 5.75000% 21-15.08.29 1 837 000.00 1 363 632.84 0.27
usD FORD MOTOR CO 7.45000% 99-16.07.31 2 330 000.00 2 500 306.96 0.50
usD NORDSTROM INC 6.95000% 98-15.03.28 420 000.00 421 051.68 0.09
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usD TELECOM ITALIA CAPITAL 6.00000% 05-30.09.34 350 000.00 295 487.50 0.06
UsD VZ SECURED FINANCING BV-144A 5.00000% 22-15.01.32 1 700 000.00 1 442 753.57 0.29
6 023 232.55 1.21
22 863 485.19 4.57
EUR GOLDEN GOOSE SPA-REG-S 3M EURIBOR+487.5BP 21-14.05.27 2 990 000.00 3 270 288.58 0.65
3 270 288.58 0.65
uUsD BANCOLOMBIA SA-SUB COCO 4.625%/VAR 19-18.12.29 4 175 000.00 4 070 625.00 0.81
usD BANK OF AMERICA CORP-SUB 6.500%/VAR 14-PRP 1 176 000.00 1 174 986.76 0.24
5 245 611.76 1.05
8 515 900.34 1.70
114 550 740.59 22.87
UsD AAR ESCROW ISSUER LLC-144A 6.75000% 24-15.03.29 1 960 000.00 1 990 194.68 0.40
usD ACADEMY LTD-144A 6.00000% 20-15.11.27 1 762 000.00 1 731 816.23 0.35
usD ADT CORP-144A 4.87500% 16-15.07.32 1 655 000.00 1 493 552.11 0.30
UsD AFFINITY INTERACTIVE-144A 6.87500% 20-15.12.27 2 201 000.00 1 958 705.07 0.39
UsD AHEAD DB HOLDINGS LLC-144A 6.62500% 21-01.05.28 1 796 000.00 1 665 790.00 0.33
usD AMERICAN AIRLINES INC-144A 5.50000% 21-20.04.26 842 000.00 556 028.78 0.11
usD AMERICAN AIRLINES INC-144A 5.75000% 21-20.04.29 805 000.00 778 487.08 0.16
UsD AMSTED INDUSTRIES INC-144A 4.62500% 19-15.05.30 579 000.00 525 947.73 0.10
usD ANTERO MIDSTREAM PARTNERS LP-144A 5.37500% 21-15.06.29 1 260 000.00 1 207 606.79 0.24
UsD ARCHROCK PARTNERS LP/FIN CORP-144A 6.87500% 19-01.04.27 1 310 000.00 1 315 159.55 0.26
UsD ARCHROCK PARTNERS LP/FIN CORP-144A 6.25000% 19-01.04.28 600 000.00 593 025.92 0.12
usD ARSENAL AIC PARENT LLC-144A 8.00000% 23-01.10.30 1 720 000.00 1 789 037.28 0.36
usD ARTERA SERVICES LLC-144A 8.50000% 24-15.02.31 2 915 000.00 2 978 488.70 0.59
UsD ASBURY AUTOMOTIVE GROUP INC-144A 4.62500% 21-15.11.29 1 015 000.00 933 817.34 0.19

usD ASCENT RESOURCES UTICA HOLDINGS-144A 7.00000% 18-
01.11.26 1 100 000.00 1 099 756.13 0.22

usD ASCENT RESOURCES UTICA HOLDINGS-144A 8.25000% 20-
31.12.28 740 000.00 756 920.10 0.15

usD ASCENT RESOURCES UTICA HOLDINGS-144A 5.87500% 21-
30.06.29 2 039 000.00 1 959 415.39 0.39
usD ASGN INC-144A 4.62500% 19-15.05.28 1 954 000.00 1 837 803.24 0.37
UsD ASHTON WOODS FINANCE CO-144A 4.62500% 21-01.08.29 630 000.00 566 005.80 0.11

UsD ASHTON WOODS USA LLC/ASHTON FIN CO-144A 6.62500% 20-

15.01.28 670 000.00 662 020.30 0.13
UsD BATH & BODY WORKS INC-144A 6.62500% 20-01.10.30 2 953 000.00 2 956 986.55 0.59
usD BEACON ROOFING SUPPLY INC-144A 4.12500% 21-15.05.29 871 000.00 787 519.01 0.16
UsD BEACON ROOFING SUPPLY INC-144A 6.50000% 23-01.08.30 1 470 000.00 1 471 305.36 0.29

UsD BIG RIVER STEEL LLC/BRS FIN CORP-144A 6.62500% 20-
31.01.29 2 646 000.00 2 635 867.67 0.53
usD BOMBARDIER INC-144A 8.75000% 23-15.11.30 1 610 000.00 1 727 517.12 0.34
UsD BOOST NEWCO BORROWER LLC-144A 7.50000% 23-15.01.31 1 800 000.00 1 865 631.17 0.37
UsD BREAD FINANCIAL HOLDINGS INC-144A 9.75000% 23-15.03.29 4 940 000.00 5 174 349.64 1.03
usD BUCKEYE PARTNERS LP-144A 4.50000% 20-01.03.28 1 685 000.00 1 574 745.40 0.31
uUsD BUILDERS FIRSTSOURCE INC-144A 5.00000% 20-01.03.30 798 000.00 750 125.75 0.15
UsD BUILDERS FIRSTSOURCE INC-144A 6.37500% 22-15.06.32 755 000.00 752 197.75 0.15
usD CAESARS ENTERTAINMENT INC-144A 6.50000% 24-15.02.32 1 335 000.00 1 320 117.53 0.26
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USD  CAESARS ENTERTAINMENT INC-144A 8.12500% 20-01.07.27 4 239 000.00 4 321 623.92 0.86
USD  CALPINE CORP-144A 5.12500% 19-15.03.28 2 452 000.00 2 336 648.13 0.47
USD  CARGO AIRCRAFT MANAGEMENT INC-144A 4.75000% 20-01.02.28 1 370 000.00 1 255 781.32 0.25
USD  CARNIVAL CORP-144A 6.00000% 21-01.05.29 1 800 000.00 1 755 000.00 0.35
USD  CARNIVAL HOLDINGS BERMUDA-144A 10.37500% 22-01.05.28 4 050 000.00 4 384 687.94 0.88
USD  CARRIAGE SERVICES INC-144A 4.25000% 21-15.05.29 2 668 000.00 2 365 951.45 0.47
USD  CATALENT PHARMA SOLUTIONS INC-144A 5.00000% 19-15.07.27 850 000.00 831 993.94 0.17
USD  CCO HOLDINGS LLC-144A 4.25000% 20-01.02.31 2 360 000.00 1 902 243.85 0.38
USD  CCO HOLDINGS LLC-144A 4.25000% 21-15.01.34 1 286 000.00 958 185.36 0.19
USD  CCO HOLDINGS LLC/CAPITAL CORP-144A 5.37500% 19-01.06.29 573 000.00 513 275.06 0.10
USD  CCO HOLDINGS LLC/CAPITAL CORP-144A 4.75000% 19-01.03.30 5 405 000.00 4 604 272.32 0.92
USD (pi-144A “ESCROW" 5.75000% 22-01.04.30 940 000.00 901 622.62 0.18
USD  CHEMOURS CO/THE-144A 4.62500% 21-15.11.29 1 427 000.00 1 216 948.59 0.24
USD  CHS/COMMUNITY HEALTH SYSTEMS INC-144A 5.62500% 20-

15.03.27 1 432 000.00 1 356 320.52 0.27
USD  CHS/COMMUNITY HEALTH SYSTEMS INC-144A 6.00000% 20-

15.01.29 1 200 000.00 1 074 522.96 0.21
USD  CHS/COMMUNITY HEALTH SYSTEMS INC-144A 6.87500% 21-

15.04.29 1 963 000.00 1 536 102.07 0.31
USD  CHS/COMMUNITY HEALTH SYSTEMS INC-144A 5.25000% 22-

15.05.30 600 000.00 498 061.20 0.10
USD  CIVITAS RESOURCES INC-144A 8.75000% 23-01.07.31 2 795 000.00 2 983 981.13 0.60
USD  CLEAR CHANNEL OUTDOOR HOLDINGS INC-144A 5.12500% 19-

15.08.27 1 930 000.00 1 823 270.80 0.36
USD  CLEAR CHANNEL OUTDOOR HOLD-144A 7.87500% 24-01.04.30 980 000.00 974 647.24 0.19
USD  CLEARWATER PAPER CORP-144A 4.75000% 20-15.08.28 1 592 000.00 1 484 841.21 0.30
USD  CLEARWAY ENERGY OPERATING LLC-144A 4.75000% 19-15.03.28 2 875 000.00 2 733 223.69 0.55
USD  CLOUD SOFTWARE GROUP INC-144A 6.50000% 22-31.03.29 4 510 000.00 4 277 323.42 0.85
USD  CNT PRNT / CDK GB Il LLC / CDK FNC-144A 8.00000% 23-

15.06.29 1 520 000.00 1 560 506.48 0.31
USD  CNX MIDSTREAM PARTNERS LP-144A 4.75000% 21-15.04.30 2 719 000.00 2 445 435.84 0.49
USD  CNX RESOURCES CORP-144A 7.25000% 24-01.03.32 1 470 000.00 1 490 305.11 0.30
USD  COMERENT CORP-144A 5.00000% 21-15.12.29 1 315 000.00 1 226 214.10 0.24
USD  COMSTOCK RESOURCES INC-144A 6.75000% 21-01.03.29 1 227 000.00 1 186 859.18 0.24
USD  COMSTOCK RESOURCES INC-144A 5.87500% 21-15.01.30 643 000.00 502 711.74 0.12
USD  CONSTELLIUM SE-144A 5.62500% 20-15.06.28 1 135 000.00 1 102 294.63 0.22
USD  CSC HOLDINGS LLC-144A 7.50000% 18-01.04.28 400 000.00 223 304.00 0.04
USD  CSC HOLDINGS LLC-144A 5.75000% 19-15.01.30 1 415 000.00 611 430.56 0.12
USD  CSC HOLDINGS LLC-144A 4.50000% 21-15.11.31 975 000.00 596 388.81 0.12
USD  DARLING ESCROW CORP-144A 6.00000% 22-15.06.30 1 950 000.00 1 906 130.66 0.38
USD  DAVITA INC-144A 4.62500% 20-01.06.30 1 586 000.00 1 420 869.39 0.28
USD  DIRECTV FINANCING CO INC-144A 5.87500% 21-15.08.27 735 000.00 690 174.08 0.14
USD  DISH NETWORK CORP-144A 11.75000% 22-15.11.27 2 487 000.00 2 495 237.49 0.50
USD  ENCINO ACQUISITION PARTNER HLD LLC-144A 8.75000% 24-

01.05.31 978 000.00 1 011 386.96 0.20
USD  ENERGIZER HOLDINGS INC-144A 4.75000% 20-15.06.28 1 625 000.00 1 499 073.72 0.30
USD  ENERGIZER HOLDINGS INC-144A 4.37500% 20-31.03.29 1 177 000.00 1 046 286.62 0.21
USD  ERA GROUP INC-144A 6.87500% 21-01.03.28 2 865 000.00 2 802 195.19 0.56
USD  ESAB CORP-144A 6.25000% 24-15.04.29 490 000.00 491 123.08 0.10
USD  FIRST QUANTUM MINERALS LTD-144A 6.87500% 20-15.10.27 1 179 000.00 1 154 217.42 0.23
USD  FIRST QUANTUM MINERALS LTD-144A 8.62500% 23-01.06.31 600 000.00 597 810.00 0.12
USD  FIRST QUANTUM MINERALS LTD-144A 9.37500% 24-01.03.29 1 320 000.00 1 376 931.60 0.27
USD  FMG RESOURCES AUGUST 2006 PTY-144A 5.87500% 22-15.04.30 790 000.00 766 277.94 0.15
USD  FMG RESOURCES AUGUST 2006 PTY-144A 6.12500% 22-15.04.32 740 000.00 723 478.16 0.14
USD  FORTRESS TRANS & INFRA INV LLC-144A 5.50000% 21-

01.05.28 2 035 000.00 1 966 835.95 0.39
USD  FORTRESS TRANS & INFRA INV LLC-144A 7.87500% 23-

01.12.30 725 000.00 757 591.25 0.15
USD  FREEDOM MORTGAGE CORP-144A 12.00000% 23-01.10.28 2 575 000.00 2 782 789.63 0.56
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usD FREEDOM MORTGAGE HOLDINGS LLC-144A 9.25000% 24-01.02.29 980 000.00 989 881.77 0.20
UsD FRONTIER COMMUNICATIONS CORPORATI0-144A 5.87500% 20-

15.10.27 2 579 000.00 2 511 314.92 0.50
uUsD FRONTIER COMMUNICATIONS CORP-144A 6.75000% 20-01.05.29 2 262 000.00 2 064 718.90 0.41
UsD FRONTIER COMMUNICATIONS HLDGS LLC-144A 8.75000% 22-

15.05.30 665 000.00 688 174.59 0.14
UsD GARDA WORLD SECURITY CORP-144A 9.50000% 19-01.11.27 2 389 000.00 2 391 021.09 0.48
usD GENESIS ENERGY LP / GENESI ERGY FINANCE 8.87500% 23-

15.04.30 1 026 000.00 1 072 131.01 0.21
usD GOODYEAR TIRE & RUBBER CO 5.25000% 22-15.07.31 3 215 000.00 2 907 046.09 0.58
UsD GRAY TELEVISION INC-144A 5.37500% 21-15.11.31 397 000.00 220 475.10 0.04
UsD GRAY TELEVISION INC-144A 5.87500% 16-15.07.26 1 731 000.00 1 727 755.30 0.34
usD GRAY TELEVISION INC-144A 10.50000% 24-15.07.29 978 000.00 971 513.51 0.19
UsD HAWALIAN BRAND INTELLECTUAL PROP-144A 5.75000% 21-

20.01.26 2 650 000.00 2 443 577.19 0.49
uUsD HILCORP ENERGY I LP / HILCORP FINA-144A 6.00000% 22-

15.04.30 485 000.00 468 023.40 0.09
uUsD HILCORP ENERGY 1 LP/FINANCE CO-144A 5.75000% 21-

01.02.29 444 000.00 428 902.93 0.09
UsD HILTON GRAND VACATIONS BORROWER-144A 5.00000% 21-

01.06.29 2 023 000.00 1 868 292.45 0.37
usD HOWARD MIDSTREAM ENERGY-144A 8.87500% 23-15.07.28 2 750 000.00 2 885 935.96 0.58
UsD HUDSON PACIFIC PROPERTIES LP 5.95000% 22-15.02.28 551 000.00 472 917.09 0.09
usD ICAHN ENTERPRISES LP / ICAHN ENTER-144A 9.75000% 23-

15.01.29 1 270 000.00 1 302 909.05 0.26
usD ILIAD HOLDING SASU-144A 6.50000% 21-15.10.26 1 641 000.00 1 629 358.76 0.33
UsD INSTALLED BUILDING PRODUCTS INC-144A 5.75000% 19-

01.02.28 1 358 000.00 1 315 639.09 0.26
UsD IRON MOUNTAIN INC-144A 4.87500% 17-15.09.27 1 895 000.00 1 827 842.96 0.36
UsD IRON MOUNTAIN INC-144A 5.25000% 20-15.07.30 1 905 000.00 1 781 173.86 0.36
UsD JACOBS ENTERTAINMENT INC-144A 6.75000% 22-15.02.29 1 808 000.00 1 685 960.00 0.34
UsD KBR INC-144A 4.75000% 20-30.09.28 3 565 000.00 3 337 267.80 0.67
uUsD KNIFE RIVER HOLDING CO-144A 7.75000% 23-01.05.31 1 395 000.00 1 451 907.63 0.29
UsD KODIAK GAS SERVICES LLC-144A 7.25000% 24-15.02.29 1 370 000.00 1 390 799.45 0.28
UsD LADDER CAPITAL FIN HLDG LLLP/CORP-144A 4.25000% 20-

01.02.27 1 430 000.00 1 340 910.57 0.27
UsD LADDER CAPITAL FINANCE HOLDINGS-144A 4.75000% 21-

15.06.29 1 589 000.00 1 436 035.40 0.29
UsD LCM INVESTMENTS HOLDINGS 11 LLC-144A 8.25000% 23-

01.08.31 1 400 000.00 1 452 563.87 0.29
UsD LCPR SENIOR SECURED FINANCING DAC-144A 5.12500% 21-

15.07.29 2 042 000.00 1 714 186.30 0.34
UsD LEEWARD RENEWABLE ENERGY LLC-144A 4.25000% 21-01.07.29 1 447 000.00 1 282 170.17 0.26
usD LEVEL 3 FINANCING INC-144A 10.50000% 23-15.05.30 490 000.00 484 840.88 0.10
usD LEVEL 3 FINANCING INC-144A 4.87500% 24-15.06.29 390 000.00 233 567.10 0.05
UsD LIGHT & WONDER INTERNATIONAL INC-144A 7.50000% 23-

01.09.31 2 255 000.00 2 318 438.56 0.46
UsD LITHIA MOTORS INC-144A 4.37500% 20-15.01.31 1 760 000.00 1 550 659.79 0.31
usD LUMEN TECHNOLOGIES INC-144A 4.00000% 20-15.02.27 755 000.00 388 825.00 0.08
UsD MACQUARIE AIRFINANCE HOLDINGS LTD-144A 8.12500% 23-

30.03.29 1 875 000.00 1 974 315.00 0.39
uUsD MACQUARIE AIRFINANCE HOLDINGS LTD-144A 6.50000% 24-

26.03.31 980 000.00 995 056.72 0.20
UsD MACY =S RETAIL HOLDINGS LLC-144A 6.12500% 22-15.03.32 1 200 000.00 1 141 690.90 0.23
UsD MATCH GROUP HOLDINGS 11 LLC-144A 5.62500% 19-15.02.29 1 325 000.00 1 256 220.18 0.25
usD MEDLINE BORROWER LP-144A 5.25000% 21-01.10.29 3 092 000.00 2 914 755.21 0.58
UsD NABORS INDUSTRIES INC-144A 9.12500% 23-31.01.30 1 300 000.00 1 342 370.66 0.27
UsD NABORS INDUSTRIES LTD-144A 7.25000% 20-15.01.26 1 865 000.00 1 865 000.00 0.37
usD NATIONSTAR MORTGAGE HOLDINGS INC-144A 5.50000% 20-

15.08.28 1 869 000.00 1 783 725.21 0.36
usD NATIONSTAR MORTGAGE HOLDINGS INC-144A 5.12500% 20-

15.12.30 181 000.00 164 259.55 0.03
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usD NCL CORP LTD-144A 5.87500% 20-15.03.26 1 885 000.00 1 847 300.00 0.37
UsD NCL CORP LTD-144A 8.37500% 23-01.02.28 1 390 000.00 1 450 173.10 0.29
UsD NCR VOYIX CORP-144A 5.12500% 21-15.04.29 1 655 000.00 1 536 698.85 0.31
usD NEPTUNE BIDCO UNITED STATE INCORP-144A 9.29000% 22-

15.04.29 4 080 000.00 3 896 978.05 0.78
usD NESCO HOLDINGS 11 INC-144A 5.50000% 21-15.04.29 3 282 000.00 3 009 088.57 0.60
usD NEXSTAR MEDIA INC-144A 4.75000% 20-01.11.28 1 516 000.00 1 337 128.62 0.27
UsD NORDSTROM INC 4.25000% 21-01.08.31 325 000.00 286 999.37 0.06
usD NOVA CHEMICALS CORP-144A 5.25000% 17-01.06.27 1 700 000.00 1 628 510.92 0.32
UsD NOVA CHEMICALS CORP-144A 9.00000% 24-15.02.30 980 000.00 1 036 666.62 0.21
UsD NOVELIS CORP-144A 4.75000% 20-30.01.30 1 327 000.00 1 226 035.47 0.24
usD NRG ENERGY INC-144A 3.62500% 20-15.02.31 1 776 000.00 1 521 859.91 0.30
uUsD OLYMPUS WATER US HOLDING CORP-144A 7.12500% 22-01.10.27 500 000.00 506 522.00 0.10
UsD OLYMPUS WATER US HOLDING CORP-144A 9.75000% 23-15.11.28 3 095 000.00 3 290 930.24 0.66
usD ONTARIO GAMING GTA LP-144A 8.00000% 23-01.08.30 1 520 000.00 1 558 266.52 0.31
usD OPEN TEXT CORP / OPEN TEXT-144A 3.87500% 21-01.12.29 1 300 000.00 1 144 673.96 0.23
UsD ORGANON FINANCE 1 LLC-144A 4.12500% 21-30.04.28 1 643 000.00 1 517 610.68 0.30
usD ORGANON FINANCE 1 LLC-144A 5.12500% 21-30.04.31 845 000.00 746 732.50 0.15
uUsD PATRICK INDUSTRIES INC-144A 7.50000% 19-15.10.27 1 792 000.00 1 817 897.99 0.36
uUsD PENNYMAC FINANCIAL SERVICES INC-144A 7.87500% 23-

15.12.29 965 000.00 988 012.41 0.20
UsD PETSMART FINANCE CORP-144A 4.75000% 21-15.02.28 761 000.00 706 743.90 0.14
usD PETSMART INC / PETSMART FINANCE-144A 7.75000% 21-

15.02.29 2 750 000.00 2 632 764.20 0.53
UsD PRA GROUP INC-144A 7.37500% 20-01.09.25 1 715 000.00 1 722 287.04 0.34
UsD PRA GROUP INC-144A 8.37500% 23-01.02.28 1 490 000.00 1 480 958.39 0.30
UsD PRIME SEC SER BORROWER LLC/FIN INC-144A 5.75000% 19-

15.04.26 1 000 000.00 992 923.13 0.20
usD QVC INC 4.45000% 14-15.02.25 2 550 000.00 2 501 406.26 0.50
uUsD QVC INC 4.75000% 20-15.02.27 866 000.00 739 014.53 0.15
UsD RAISING CANE S RESTAURANTS LLC-144A 9.37500% 23-

01.05.29 2 005 000.00 2 158 669.22 0.43
UsD RAKUTEN GROUP INC-144A 11.25000% 24-15.02.27 1 500 000.00 1 581 600.00 0.32
usD ROYAL CARIBBEAN CRUISES LTD-144A 6.25000% 24-15.03.32 1 370 000.00 1 363 755.40 0.27
UsD SABRE GLBL INC-144A 11.25000% 22-15.12.27 817 000.00 794 157.04 0.16
UsD SALLY HOLDINGS LLC/SALLY CAPITAL INC 6.75000% 24-

01.03.32 1 960 000.00 1 922 667.10 0.38
UsD SEAGATE HDD CAYMAN-144A 8.25000% 23-15.12.29 1 390 000.00 1 486 841.30 0.30
usD SENSATA TECHNOLOGIES INC-144A 6.62500% 24-15.07.32 500 000.00 501 641.35 0.10
UsD SIRIUS XM RADIO INC-144A 4.12500% 20-01.07.30 3 195 000.00 2 677 887.30 0.53
UsD SMYRNA READY MIX CONCRETE LLC-144A 8.87500% 23-15.11.31 1 380 000.00 1 453 035.12 0.29
usD SMYRNA READY MIX CONCRETE-144A 6.00000% 20-01.11.28 2 091 000.00 2 018 498.76 0.40
uUsD STAR PARENT INC-144A 9.00000% 23-01.10.30 1 345 000.00 1 402 488.50 0.28
UsD SUMMIT MATERIALS LLC/FIN CORP-144A 5.25000% 20-15.01.29 695 000.00 669 349.50 0.13
usD SUMMIT MIDSTREAM FINANCE CORP-144A STEP-UP 21-15.10.26 1 225 000.00 1 256 847.55 0.25
UsD TALEN ENERGY SUPPLY LLC-144A 8.62500% 23-01.06.30 3 200 000.00 3 432 165.28 0.69
UsD TALLGRASS ENRGY PART LP/FIN-144A 7.37500% 24-15.02.29 1 370 000.00 1 373 639.16 0.27
usD TERRAFORM POWER OPERATING LLC-144A 4.75000% 19-15.01.30 2 727 000.00 2 477 318.88 0.49
UsD TRANSDIGM INC-144A 6.37500% 24-01.03.29 1 170 000.00 1 167 461.80 0.23
UsD TRANSDIGM INC-144A 6.62500% 24-01.03.32 980 000.00 982 904.72 0.20
usD TRANSDIGM INC-144A 7.12500% 23-01.12.31 490 000.00 502 600.84 0.10
UsD TRANSOCEAN AQUILA LTD-144A 8.00000% 23-30.09.28 1 130 000.00 1 148 828.06 0.23
usD TRANSOCEAN INC-144A 8.75000% 23-15.02.30 245 000.00 230 032.22 0.05
UsD TRANSOCEAN TITAN FINANCING LTD-144A 8.37500% 23-

01.02.28 2 250 000.00 2 333 425.50 0.47
UsD TRONOX INC-144A 4.62500% 21-15.03.29 1 097 000.00 995 412.28 0.20
UsD UNITED NATURAL FODDS INC-144A 6.75000% 20-15.10.28 1 554 000.00 1 282 536.56 0.26
usD UNITI GROUP LP/FINANCE/CAPITAL-144A 10.50000% 23-

15.02.28 2 899 000.00 2 899 469.14 0.58
usD UNIVISION COMMUNICATIONS INC-144A 4.50000% 21-01.05.29 1 683 000.00 1 437 540.98 0.29
UsD UNIVISION COMMUNICATIONS INC-144A 7.37500% 22-30.06.30 1 590 000.00 1 506 733.62 0.30
UsD UNIVISION COMMUNICATIONS INC-144A 8.00000% 23-15.08.28 245 000.00 241 304.06 0.05
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usD USA COMP PARTNERS LP/FINANCE CORP-144A 7.12500% 24-

15.03.29 1 225 000.00 1 226 386.70 0.24
USD  USA COMPRESSION PARTNERS LLC 6.87500% 19-01.09.27 2 756 000.00 2 756 151.19 0.55
USD  VENTURE GLOBAL LNG INC-144A 8.12500% 23-01.06.28 1 635 000.00 1 670 961.12 0.33
USD  VENTURE GLOBAL LNG INC-144A 8.37500% 23-01.06.31 2 460 000.00 2 536 750.40 0.51
USD  VENTURE GLOBAL LNG INC-144A 9.50000% 23-01.02.29 2 200 000.00 2 385 946.20 0.48
USD  VENTURE GLOBAL LNG INC-144A 9.87500% 23-01.02.32 1 485 000.00 1 592 358.25 0.32
USD  VISTAJET MALTA FIN PLC/XO MANAGE-144A 9.50000% 23-
01.06.28 1 995 000.00 1 814 433.21 0.36
USD  WEATHERFORD INTERNATIONAL LTD-144A 8.6250% 21-30.04.30 1 403 000.00 1 450 351.25 0.29
USD  WEEKLEY HOMES LLC / WEEKLEY FIN-144A 4.87500% 20-
15.09.28 1 002 000.00 917 683.30 0.18
USD  WESCO DISTRIBUTION INC-144A 7.25000% 20-15.06.28 720 000.00 733 457.51 0.15
USD  WESCO DISTRIBUTION INC-144A 6.62500% 24-15.03.32 980 000.00 984 756.92 0.20
USD  WHITE CAP BUYER LLC-144A 6.87500% 20-15.10.28 1 493 000.00 1 424 330.81 0.28
USD  WILLIAMS SCOTSMAN INC-144A 7.37500% 23-01.10.31 1 470 000.00 1 509 606.21 0.30
USD  WR GRACE HOLDINGS LLC-144A 5.62500% 21-15.08.29 2 395 000.00 2 203 436.60 0.44
299 134 064.61 59.71
299 134 064.61 59.71
USD  MINERAL RESOURCES LTD-144A 8.50000% 22-01.05.30 1 480 000.00 1 532 368.82 0.31
1 532 368.82 0.31
1 532 368.82 0.31
USD  INTESA SANPAOLO SPA-144A-SUB 7.700%/VAR 15-PRP 1 400 000.00 1 397 684.68 0.28
USD  UNICREDIT SPA-144A-SUB 5.459%/VAR 20-30.06.35 1 900 000.00 1 784 385.31 0.36
3 182 069.99 0.64
3 182 069.99 0.64
EUR  ARDONAGH FINCO LTD-REG-S 6.87500% 24-15.02.31 1 275 000.00 1 349 536.50 0.27
1 349 536.50 0.27
USD  CHS/COMMUNITY HEALTH SYSTEMS INC-144A 10.87500% 23-
15.01.32 1 855 000.00 1 916 667.62 0.38
USD  CLOUD SOFTWARE GROUP INC-144A 9.00000% 23-30.09.29 2 635 000.00 2 549 749.40 0.51
USD  EMRLD BORROWER LP / EMERALD CO-1SS-144A 6.62500% 23-
15.12.30 1 315 000.00 1 317 291.12 0.26
USD  GENESEE & WYOMING INC-144A 6.25000% 24-15.04.32 980 000.00 968 644.16 0.20
USD  HUDBAY MINERALS INC-144A 6.12500% 20-01.04.29 1 995 000.00 1 960 087.50 0.39
USD  HUSKY INJECTION MOLDING SYSTEMS LT-144A 9.00000% 24-
15.02.29 2 620 000.00 2 690 813.36 0.54
USD  ROCKET SOFTWARE INC-144A 9.00000% 24-28.11.28 490 000.00 497 708.86 0.10
11 900 962.02 2.38
13 250 498.52 2.65
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usD CITIGROUP INC-SUB 6.300%/VAR 14-PRP 1 475 000.00 1 475 803.88 0.29
UsD VISTRA ENERGY CORP-144A-SUB 7.000%/VAR 21-PRP 3 295 000.00 3 270 503.68 0.65
4 746 307.56 0.94
4 746 307.56 0.94
321 845 309.50 64.25
usD BLUE RACER MIDSTREAM/FINANCE CORP-144A 7.25000% 24-
15.07.32 1 270 000.00 1 293 950.03 0.26
1 293 950.03 0.26
1 293 950.03 0.26
1 293 950.03 0.26
usD ACRISURE LLC / ACRISURE FINANCE IN-144A 8.25000% 24-
01.02.29 1 960 000.00 1 969 464.84 0.39
usD ANTERO MIDSTREAM PARTNERS LP/ANT-144A 6.62500% 24-
01.02.32 980 000.00 981 269.10 0.20
usD ASTON MARTIN CAPITAL HOLDINGS LTD-144A 10.00000% 24-
31.03.29 250 000.00 241 883.71 0.05
usD BAYTEX ENERGY CORP-144A 7.37500% 24-15.03.32 1 345 000.00 1 360 564.33 0.27
UsD BLOCK INC-144A 6.50000% 24-15.05.32 978 000.00 987 087.51 0.20
UsD BOMBARDIER INC-144A 7.25000% 24-01.07.31 500 000.00 510 429.50 0.10
usD BOMBARDIER INC-144A 7.00000% 24-01.06.32 1 260 000.00 1 264 594.07 0.25
UsD CIVITAS RESOURCES INC-144A 8.37500% 23-01.07.28 1 275 000.00 1 338 095.94 0.27
UsD CONSOLIDATED ENERGY FINANCE SA-144A 12.00000% 24-
15.02.31 1 000 000.00 1 044 869.00 0.21
uUsD COUGAR JV SUBSIDIARY LLC-144A 8.00000% 24-15.05.32 1 250 000.00 1 288 234.09 0.26
usD CSC HOLDINGS LLC-144A 11.75000% 24-31.01.29 1 000 000.00 794 708.31 0.16
UsD DIAMOND FORIGN ASET CO/DIAMOND FIN-144A 8.50000% 23-
01.10.30 1 852 000.00 1 944 422.21 0.39
UsD DIRECTV FINANCING LLC-144A 8.87500% 24-01.02.30 685 000.00 659 973.06 0.13
UsD ENDO FINANCE HOLDINGS INC-144A 8.50000% 24-15.04.31 490 000.00 502 259.31 0.10
UsD GGAM FINANCE LTD-144A 6.87500% 24-15.04.29 1 320 000.00 1 330 124.40 0.27
uUsD HILTON GRAND VACATIONS BORROWER ES-144A 6.62500% 24-
15.01.32 1 960 000.00 1 949 870.13 0.39
UsD JANE STREET GROUP / JSG FINAN INC-144A 7.12500% 24-
30.04.31 2 465 000.00 2 509 577.05 0.50
UsD LEVEL 3 FINANCING INC-144A 10.75000% 24-15.12.30 255 000.00 254 235.00 0.05
usD LEVEL 3 FINANCING INC-144A 4.00000% 24-15.04.31 450 000.00 245 790.00 0.05
usD LIFEPOINT HEALTH INC-144A 9.87500% 23-15.08.30 525 000.00 561 742.05 0.11
UsD LIFEPOINT HEALTH INC-144A 11.00000% 23-15.10.30 500 000.00 550 822.70 0.11
usD LIFEPOINT HEALTH INC-144A 10.00000% 24-01.06.32 490 000.00 491 777.94 0.10
usD MACQUARIE AIRFINANCE HOLDINGS-144A 6.40000% 24-26.03.29 980 000.00 990 300.78 0.20
UsD NATIONSTAR MORTGAGE HOLDINGS INC-144A 7.12500% 24-
01.02.32 490 000.00 487 645.55 0.10
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usD ORGANON & CO/FOREIGN DEBT-1SSUER-144A 7.87500% 24-

15.05.34 500 000.00 508 141.63 0.10
USD  PHINIA INC-144A 6.75000% 24-15.04.29 1 320 000.00 1 329 637.49 0.26
USD  PIKE CORP-144A 8.62500% 23-31.01.31 1 960 000.00 2 064 431.33 0.41
USD  PRA GROUP INC-144A 8.87500% 24-31.01.30 980 000.00 968 999.64 0.19
USD  SERVICE PROPERTIES TRUST-144A 8.62500% 23-15.11.31 1 270 000.00 1 329 630.31 0.26
USD  SIX FLAGS ENTERTAINMENT CORP-144A 6.62500% 24-01.05.32 978 000.00 978 713.02 0.19
USD  STARWOOD PROPERTY TRUST INC-144A 7.25000% 24-01.04.29 980 000.00 974 615.78 0.19
USD  STONEX GROUP INC-144A 7.87500% 24-01.03.31 2 470 000.00 2 527 773.30 0.50
USD  TALOS PRODUCTION INC-144A 9.00000% 24-01.02.29 1 610 000.00 1 689 014.15 0.34
USD  TALOS PRODUCTION INC-144A 9.37500% 24-01.02.31 980 000.00 1 037 177.62 0.21
USD  TRANSOCEAN INC-144A 8.25000% 24-15.05.29 980 000.00 979 873.19 0.20
USD  UNITED RENTALS NORTH AMERICA INC-144A 6.12500% 24-
15.03.34 980 000.00 961 429.39 0.19
USD  VELOCITY VEHICLE GROUP-144A 8.00000% 24-01.06.29 489 000.00 496 946.25 0.10
USD  WAND NEWCO 3 INC-144A 7.62500% 24-30.01.32 1 330 000.00 1 362 849.67 0.27
USD  WESCO DISTRIBUTION INC-144A 6.37500% 24-15.03.29 280 000.00 281 024.80 0.06
USD  XEROX HOLDINGS CORP-144A 8.87500% 24-30.11.29 2 490 000.00 2 411 771.52 0.48
USD  ZEBRA TECHNOLOGIES CORP-144A 6.50000% 24-01.06.32 978 000.00 984 306.26 0.20
45 146 075.93 9.01
45 146 075.93 9.01
USD  ILIAD HOLDING SASU-144A 8.50000% 24-15.04.31 1 000 000.00 1012 211.63 0.20
1 012 211.63 0.20
1 012 211.63 0.20
46 158 287.56 9.21
2010 12 17 41 (De) ucITs/ UCls

USD  ISHARES USD HIGH YIELD CORPORATE BOND UCITS ETF 1.00 91.18 0.00
91.18 0.00

USD  UBS (LUX) KEY-EUROPEAN FINANCIAL (EUR) (USD HEDGED) U-
X-ACC 405.00 4 234 663.80 0.84
4 234 663.80 0.84
4 234 754.98 0.84

2010 12 17 41 (De)

UCITS/ UCls 4 234 754.98 0.84
488 083 042.66 97.43
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uUsD US 10YR TREASURY NOTE FUTURE 19.09.24 138.00 -23 718.75 -0.01
usD US 10YR ULTRA NOTE FUTURE 19.09.24 48.00 -12 750.00 0.00
uUsD US 5YR TREASURY NOTE FUTURE 30.09.24 55.00 -3 867.16 0.00
-40 335.91 -0.01
-40 335.91 -0.01

UsD ICE/MARKIT CDX.NA.HY.S41 V2 CDI REC 5.00000% 23-
20.12.28 29 997 000.00 2 363 010.34 0.47
2 363 010.34 0.47
2 363 010.34 0.47
2 322 674.43 0.46
AUD 26 322 600.00 usD 17 403 208.05 20.6.2024 111 952.02 0.02
usD 8 606 735.63 GBP 6 865 000.00 20.6.2024 -134 590.01 -0.03
uUsD 31 567 588.33 EUR 29 225 000.00 20.6.2024 -184 226.10 -0.03
EUR 9 698 700.00 usD 10 476 118.70 20.6.2024 61 137.85 0.01
CHF 49 038 300.00 usD 54 207 350.30 20.6.2024 263 684.68 0.05
uUsD 96 115.65 EUR 88 600.00 20.6.2024 -144.77 0.00
UsD 792 137.19 GBP 625 000.00 20.6.2024 -3 686.34 0.00
uUsD 1 272 073.83 GBP 1 005 000.00 20.6.2024 -7 610.40 0.00
UsD 179 320.45 AUD 269 900.00 20.6.2024 -272.06 0.00
UsD 39 246.46 EUR 36 100.00 20.6.2024 25.23 0.00
uUsD 169 814.62 CHF 154 800.00 20.6.2024 -2 134.98 0.00
CHF 154 800.00 usD 169 492.19 3.6.2024 2 097.90 0.00
UsD 1 257 056.27 EUR 1 160 000.00 20.6.2024 -3 238.16 0.00
102 994.86 0.02
3 468 198.85 0.69
-38 535.97 -0.01
7 000 617.28 1.41
500 938 992.11 100.00
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UBS (Lux) Bond SICAV
Combined Statement of Net Assets

50
Investrenis in seourilies, osl 15082 NIME0
[P SLERERILS 11 SCUrTLes, Unmesized BpEoedaton (deper0ation) -BS5 £40 097 427
Tedal investments in sequities (Mot 1) 14115 BTE e
Cash a1 banks, deposts on demand and deposit scoounts 339 154 343.00"
Cither iquid assets Miargins) 7 72537450
FEeeenabie on wourtiod (ales o 1) 17 CAG DDE. 74
Receivabiie o SUSONRLCNS 27 354 682 48
Inlerest ecefrabie on sourilies 130811 B854
Irlerest recetrablie on ligued assets 11 36506
Orther sasets 338 802 &7
Cither recenvables FEARE
Urintalized gan on finaroal fulires (Nate 1) 1 420 64855
Urirgahzed gain on forward forsign exhange contracts Note 1) 4h 184 633,40
Uninealized gain on paaps (Note 1} 7 31 447,90
Urigalized koks on fnencal fulums (hete 1) -3 107 04,52
Unsealized koss on forerd foreign exchange contracts (Mote 1} -7 210079.32
Urrgalized ks on pwaps (Note 1) 3 188 240,03
Bank ovendraf <28 624 36198
Ortieer chiet-1eem linbdiboed (Mangin) -J048 45690
Ireresl pary bie on bank overcraft A0E 830
Pyl on Seturiled pum b (ol 1) -Th 149 66126
Fayable on edempiions 15 (28 28300
Preseucers for flat fe (Mole 21 -4 FAR4EL OF
Presisions for tase o abonnement (Note 3} ‘539 99654
Prowigions for other commissions and fees (Mot 2) -7 69729
Tolal prowesans 5357 14990
TOTAL Liabllithes 143576 138.73
Mgt azsets at the end of the financal year 47T 793 73008

= At 30 May 2024, cash amoint serves a3 collateral for the counenpanty Bank of Amenca for an amount of USD 20 G000, Bardays for an ameunt of

LSO 20 0000 and HSBC Bank for an amount of LSD 832 000,00

UES (Luxh Bond SCAV - Annual report snd sudited finandal statements as of 31 May 2024

The rates arg anirtegral part of the firancal atements

205/416

mn



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Combined Statement of Operations

wsn
I orme 1.6.2023-31.5.2024
Irerest on liquid assets 18 X35 616,48
I P17 SEOUnTL B 474 875 81062
Dwvadends 168921632
IrlenisL rec enntd o feapd fote 1) G429 AST 47
Net ingome on sequrises lending (Node 16) 39T 87
Crthes imooame (ot 4) 12 B34 3004
TOTAL intome: 578 062 B51.40
Expenses
Ivlienesl paed on aaps iNote 1) -J8533 13734
Hal fee (Mote 2) B0 160E20.20
Taxe o 8 DOnOEMmEn] (Mol 3) -3 235 %4755
Crther commessons angd fees (Mote 23 S daB9ar.55
IrierisL o CEER and Bank cviniraf -2 749999 63
TOTAL mxpenses 145 548 52,33
et income (loss) on iInvestments 431514 001.07
Renalized gain (loss) (Note 1)
Rz gesn (ods on manke-pnokd Seouries withou options 533 07691024
Pisslized gain (odsd on optsans oaE 247,28
Realized gain foss on wedd evaluated serunies and money marked nsinuments 31483326
Reshped gain fosg on Brancial futures -2 BRE D118
Reahized gain (oss on fossand fomagn exthange coniracls MG 10073
Fealized gain (osdd On sevagn 9066 28641
Reialized gain (ossh on fomgn exchange 10974 50115
TOTAL realized gain [loss) =739 500 724,25
Met realized gain (los) of the finandal year =107 586 72318
Changes In unmealized appreciation [depredation] [Note 1)
Urreahzed sppeeciation (depriciation) on manoel-piokd seounties withoul oplions 1084 425 033.47
Urmgalized appreciation (depreciation) on oplions 12 S48
Urirealized sopriiataon (depreciation) on yd-ivalealed Secunties and monky maske msruments 17 788 59085
Urirgalzed sppriciation (dipriciation) on fnsngal fulumes 2 768971 60
Unreahzed appreciabon (depreciation) on fonserd foreign sachange contracts 155 953 93741
Urirealized spprediation (depieciation) on aapd 53895
TOTAL changes in unrealized appreciation [depredation) 1268 198 459,72
Met incrense (decres ) n net sssets 55 8 result of operations PG 311 73654
UES (Lux) Bond SCAV - Anrwsl report and audited finandal stistemerns as of 31 May 2024 Fi

The rgtes arg an integral part of the financsl atements
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Combined Statement of Changes in Net Assets
uso
Mg assets at the begrming of the fnandal year 1620 317 73008

SUDSTIELONS F2TI9Ma41988

Redemplions 5 GTE FE0 21862

Total it subseniption: fedempliord) -2 306 B0Z 15a. 04
Dwvidend paid G802 T 429.90
et incom e oss) on rwestenis 431514 00107

Total reafized gaim foss) ~FASS00 FIALS

Tedal dhardgis i unnialined $preaaton Desnedialion) 1 268 298 459,72

Mgt inoreass (decrease) in ret awsels a3 2 redult of operations SR 31T 7365
Net ssets ot the snd of the inanil yeor Jia7re a1 saoe
= Caloulsted usrg 31 May 2024 eschangt miss Usng 31 hay 2003 echange fated, the combined net st 511 beginring of e piar was

USD 16 1049 901 Ba0.52,
UES (Luxh Bond SCAV - Annual report snd sudited finandal statements as of 31 May 2024 2

The rotes are an integral part of the firancsl tatements
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Statement of Net Assets
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Bagets 31.5.2024
Invstrens in seourilies, (og] 543 550 102,51
IFRASLPNERTLS IR SPEUPTLES, UNMERIDE BPERecaL0n (deperoation) 3499 39118
Tedal investments in sequities (Mot 1) G 0s0 72133
Cash af banks, depodts o demand and dpbodit soourld 13 856 4972
Cither iquid assets Miargins 862 456,00
Recehvabie on subsonplicns 18693 95.73
Irenesl e errable on wecurilios 6 ERT 284 37
Crther assels 5 74363
Uringalized gain on fmangal hiures (ote 1) 4581560
Urmealized gain on forwar Toregn mehange contracts (Note 1) 2E55 364.17
TOTAL Assets B2 E93 07550
Payaibl on Seosrlie pure b (Nole 1) 1547638100
Fayable on redemplions 3l 424 06
Premitioes for flat fed (Mot 2) -85 110,31
Proweiaors for tae drabonnemsent (Note 31 26 197,35
Todal peowsans 211 41466
TOTAL Liabilities 16322 21973
Met aztets at the end of the financial year BEE ITOBSS. 77
UBS (Luxh Bond SCAY — Short Term USD Conporates, Sustainable (USD}  Annwal repont and sudted finandal staterments as of 31 May 2024 ERL]
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Statement of Operations
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I orme 1.6.2023-31.5.2024
Irerest on hiquid assels A58 732,73
IFLEPESL oY SO S 75 12020938
Drvidends o4 JET;;
ML irconm & on Setuntis knding (Nole 16) §34 32147
Crther income (hode 4) A96 36T 87
TOTAL Income 26 264 107.12
Flat fee (Mote 2} -2 O4A BT IR
Taxe 0 abonnemment (Mote 35 4058627
Cither comigsaons and fees (ot 2) A9 50207
IrbenesL o cash and bank cverdratl -Farasg
TOTAL expenses -2 28T 48915
Met income (loss) on inestments 11576 617.93
Realized gain (lows) (Note 1)
Risah2ed gaey (osd o Farket-pnobd SECUES Withoul optang 16429424 40
Realized gain (ossh on weld-evaluated securifes and money market ngiruments T187303
Reshoid gasn (s on hnancid futures -2 152 S84.03
Rishoed gain (o on Towand fomagn eachange conrais 10 002 343,02
Realized gain Jossh on swEps 1733.37
Reshped gain Josd on fomugn exchangs 6023 33762
TOTAL renlized gain [les) -34 534 6E6.68
Met realized gain (loss) of the finandial year -10 558 068.75
Chenges in unrealized sppreciation (deprediation) [Note 1)
Urmsalied sppreciabon (depreciation) on market-poced secuntss wilhioul cplions e B T e ]
Unrealized sppreciation (depreciation) on optons TA 23530
Urrgalized appreciation (depreciation) on weld-pvaluated secuntios and rmonsy marks? msyuments E il BN
Urreahzed sppeeciation (depreciation) on fnanaal fulume 63 080
Urmgalized appreciation (depreciation) on forwend fomign sechange contradts 16554 70093
TOTAL changes in unrealized appreciation [depredation) &6 5 TE 264,15
et Incrense (decrea o] in net assets 25 a result of operations 36420 155.40
UBS (Luxh Bond SCAY — Short Term USD Conporates, Sustainable (USD}  Annwal repont and sudted finandal staterments as of 31 May 2024 az0
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Statement of Changes in Net Assets

Rt amets ot the begnning of the finandal year Fra 07 P12

SUBSIEEOnG I IS0 ML 6T
Redemplions A8 B21 135,85
Tenal niet subsenptises intdempliond) AL BT0 19518
Diwvidend paid 486 853.27
It iroom e Doss] o irestmenis 23 476 617.93
Total reafized gain (o) -34 534 3563
Teital charsges in unrealined appreoaton (depreciaticn) 46 978 16415

Mgt inoreass (decrease) in ret awsels a3 2 redult of operations a0 15540

Changes in the Number of Shares outstanding

Mumber of shares cutstanding a1 the begnning of the Snancil yeer 734917.3710
Number of shares isued 347 4635400

Mumber of shares mdemed s 4400000

Class ) ] [CHF hedged) F-ll:

Pambsier of shares puleinding althi bignning of the Snancil yesr 181 159.0000
Mumber of shares isued 27 150000
Reumber of shares redeerned T 478.0000
Class (EUR hedged) Face
Kumbier of shares culstanding atihe begnning of the Snancial year 170 858.8240
homber of shares isued 6563120

37 014,0000

1-Ad-gig

feumber of shared culstanding al the begrinng of the Snancial year 24T 02T ATID
Mumber of shares isued 36 4125540

tumbier of shares mdetrned

Ill

Mumbier of shares culsandng atthe begrinng of the fnancial year 12 103.8270
Rumber of shares ued 563 7994210

[EUR hedged) I-A3-ace

Mumber of shares culfanding althe begnning of the Snancial year 1108 2468130
Number of shanes isued 5 4731.5220

Mumber of shares edeerned -1 074 383, r0al

Class BB

haurmber of shares cutssnding a1 the bigprireng of the fnancal year 547 8668430
Number of shares tsued 184 1457210

Rumber of shares edeerned 275 458,3040

UBS (Luxh Bond STV — Short Term USD Conporates, Sustainable (USD}  Annwal report and audted finandal staterments as of 31 May 2024 EX
The rgtes are an integral pant of the financsl satements,
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Class {EUR hedged] 1-B-acc
haumber of shares culstnding althe beginning of the Snancil year 110-903.2280
tumber of shares msued 2 5395400

Rumber of shares mdetrned 12 9114210

Clas I-dace

oumber of shares cartstandbrg al the begenining of the fnancial year 592 329.3360
Rumbier of shares mwued A28 1194100

hummbier o shares culstinichng a1 thi beanning of the Snancisl year 178 1415840
Number of shares isued 146 1012950

taumber of shares edeermed -452 3174640

Class {EUR hedged) 1-Xacc

Number of shares culsendng ol the begnnng of the fnancial year a8y 213.4780
Rumbier of shares isued 0.0000
umber of shared mdetened -427 191.0000

n . . hldgld_l H-B-l-:

Rumber of shared culstandng at the begnning of the Snancial year 5428 710
Number of shares isued 0.0000

Rumbier of shares mdesrmed £.0000

Class K-E-mdist

humbier of sharis culssnding atihi begninng of the Bnancial yar 235115180
Rumber of shares isued 0.0000

Mumiber of shared red e d -18 488510

Class Kedeate

Mumber of shares oultandirg al the begnning of the Snancal year 25,5790
Numbier of shares isued 10,0000

Class Ppge

haumber of shares culsnding a1the begnining of the Snancal year 417 9623700
Number of shares iswued | 066 2554680

Rumber of shares edeerned 447 265 8310

Class B ' [EUR hedged) F.ace

Mumber of shares cutanding atthe beginning of the Snancial year A70.0000
haurmbrer of shares wued 0.0000

Mumber of shares edesmed

T ]

I!! B ) rn

Numbier of shared culeanding a1 the Bignning of the $nancial year 118 150.3730
teumber of shares issued T4 154.3180
Number of shares edeermed 265,9750

UBS (Luxh Bond STV — Short Term USD Conporates, Sustainable (USD}  Annwal report and audted finandal staterments as of 31 May 2024 EXF

The rotes are an integral part of the firancsl tatements
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(=00

taumber of shard culsendeg a1 this beginning of the Snancial year

327884 7TR0

umber of shares isued

B9 0RL1T00

-43 435.2570

Sy i“.l:"ﬂ! ey

[EUR hedged) eacc

oumber of shares cartstandbrg al the begenining of the fnancial year

1000000

Mumber of shares mued

£.0000

tumber of shares nedeerne

- 1000000

LTy

Number of

Monthly Distribution’

LIES (Lus) Bond SICAY

= Short Temm USD Corporates Sustainable [USD) Ex:Diavte FayDnte Curmency Amount psr share
E-B-mdig 15,6,2023 062023 s 024
E-Bmaa 1775023 2073023 UsD 24
K8-miie 16.8.2023 2183003 uso 0,230
E-8-maa 15,9.2023 2092023 usD 02397
¥ Emdi g 16, 10,2023 103023 uso 02389
E-B-mda 1518.2023 Z0.11.2023 usk 02330
KB-madi gl 15,1230 2012503 uso 0.2420
E-8-mda 16,5,2024 181, 3024 usD 02427
K@-moa 15.2 2024 Fiokeietnn ] uso 02455
K-a-mda 15,3,2024 03,2024 uso 02425
E-f-mia 15.4. 2024 13.4. 5024 usD 02452
E-B-maa 1653024 21.5.3024 UsD 02440
Pennchist 15,6, 2023 it e e uso 025
Pt 11.7.3023 20.2.3023 usD 025
Pnihist 16.8.2003 2180003 use 2496
Pl 15.9,2023 2093023 usD 10,2499
Pnatdest 16.10.5023 LRIk uso 02430
Pt 15.11.0022 20.11.3023 uso 02488
Pemiddest (LR vk | 2023003 UsD 02519
Pl 161,202 19,1, 2004 uso 02545
P-mesthest 15.2.2024 20.2. 2024 usD 02552
Pl 15.3.2024 230024 usD 02540
Fegesl 15,4, 204 134, s usD (2545
Pt 1652024 21.5. 2024 usD 02531
" Seenole 5

UBS (Luxh Bond STV — Short Term USD Conporates, Sustainable (USD}  Annwal report and audted finandal staterments as of 31 May 2024 EXES
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Bagets 31.5.2024
Invstrens in seourilies, (og] 385 151 BI5.55
IFRASLPNERTLS IR SPEUPTLES, UNMERIDE BPERecaL0n (deperoation) 5 12942947
Tedal investments in sequities (Mot 1) 0238
Cash af banks, depodts o demand and dpbodit soourld 2 F0 8351
Crther liquid assets Margins) 37961735
Recehvabie on subsonplicns 0a a3
Ireesl recefvable on wcurilics 4 188 53089
Crther assels 3N IS
Uringalized gain on forward fomsign exhange contracts (Note 1) 85 09384
TOTAL Assets 3BT BI0NT.09
Linbilities
Uringalized boss on finandal hutumes (Pote 1) 36 145,35
Payaible o Seturilie puore bl (hole 1) -1 e39 560,00
Fayable on edemplions 431 55014
Premitioes for flat fed (Mot 2) -223 1106
Proweiaors for tae drabonnemsent (Note 31 26 151,93
Tolal prowesans <249 2530
TOTAL Linbilities -2 71655153
UBS (Luxh Bond SCAY - USD Corporates (USD)  Annwal repart and sudited finandal statements as of 31 May 2024 35
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I orme 1.6.2023-31.5.2024
Irerest on liquid assets FA0 915,08
IFLEPESL oY SO S 15 137 21535
Mt ingome on seuniss lending Nole 16) 247323
Crtner ircoeme: (ot 43 415 28958
TOTAL Income: 15 508 128.24
Expences

Hat fee (Nobe 23

2161 3.8

Tie d' aberrement ole 31 137 B2 23
Crher comnissaons and fees (Note 2} 0044 83
Ireresl on cash and bark cverdrat -337.54
TOTAL expenses -1 374 546,40
Met income (los1) on imetmennts 13533 581.84
Realized gain (ioss) (ote 1)

Feahped gain foss on markest-priced securiies without optonsg

331935730

Reahped gan (ossd on hrancid futires

195 436,15

Readized gain (fosst on forwand fomagn mechange contracts

TEG 28T A3

Restized csn (hoadh on dwegs

& 10660

Roalized gain (odd on g exchangs

25053, 14

<3198 036,12

MNet malized gain (lows) of the finandal year

4335 54572

Ehanges In unrealized appreciation (depredation) (Mote 1)

Urinealired sppeeciation (dispricialion) oh market-prictd secuntss wilkou] opliohd

QEID 1033

Unreahzed apprediaticn (depreciation) on fnanoal fulunes

1385172

Unmealized sppreciabon (depreciation) on forward forsign schange contracts

Er3512.34

TOTAL changes in unreslized appreciation [deprediation)

10327 154,39

Met intrease [detrea ) in net aoets 20 p result of operations

14 662 700,11

UBS (Luxh Bond SCAY - USD Corporates (USD)  Annwal repart and sudited finandal statements as of 31 May 2024
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Statement of Changes in Net Assets

Rt amets ot the begnning of the finandal year 242307 125

SUBSIEEOnG 208 B44 #3146
Redemplions B0 116 Fraa9
Tenal niet subsenptises intdempliond) 128 128 612,97
Dwvidend paid 544 15955
It iroom e Doss] o irestmenis 13 533 581.54
Tolal redized gain foss) & 158 036,12
Teital charsges in unrealined appreoaton (depreciaticn) 10 327 15439

Mgt inoreass (decrease) in ret awsels a3 2 redult of operations & G600

Changes in the Number of Shares outstanding

Class Face
Rumbier of shares cutstanding a1 the bégmning of the Snancial year 4739638410
Heumber of shares isued .0000

Mumber of shares mdemed 10,0000

Class I-Al-are
Pl of sharid el ehng 811hi: bbaninng of the Bnancil yesr 128 %34 2420
Mumber of shares isued 43 5114830

teumbier of shares edeermed 63 3434230

I=A3pce
Numbrer of shares culstandng atlthe begeninng of the Enancil year A7 4744140
Numbier of shared isued 130 734.0000

Mumber of shares edeemed 3 1230000

li I-Z-pic

feumber of shared culstanding al the begrinng of the Snancial year 22 929.2430
Mumber of shares isued 80 510.0000

tumbier of shares mdetrned -4 030, 0000

2

Ill Hl

Mumbier of shares culsandng atthe begrinng of the fnancial year 3875 002.9070
Rumber of shares ued T a27 4567.3810

Mumber of shares redesrmed A0 GTROE10

n l‘nlglﬂ P-l:

Mumber of shares cutanding a1 the tsgnining of the §nancial year 284700270
Number of shanes isued 11 0773450

Rumber of shares mdeerned -5 4311740

UBS (Luxh Bond SCAY - USD Corporates (USD)  Annwal repart and sudited finandal statements as of 31 May 2024 337
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Class [EUR hedged) P-ace
reumbier of tharis pulEaneing a1 the begnning of e Snancil year 0.0000
Fumber of shares issued 3 1566010

Rumber of shares mdetrned 0000

Class Perndlist

oumber of shares cartstandbrg al the begenining of the fnancial year 2% 7848550
Rumbier of shares mwued 333 014, 7360

umber of shares edesrned -1 8. 1200

T

Class - ) T P hedged) Prmalst

hummbier o shares culstinichng a1 thi beanning of the Snancisl year £.0000
Number of shares isued 18 495 2070

taumber of shares edeermed £.0000

-n . . Q-

Number of shares culstanding at e begnnng of the fnancial yesr A58 0325850
Rumbier of shares inued 166 DG .aai0
umber of shared mdetened -136 7801920

Clnss - " GHF hedged) Qrace

Rumber of shared culstandng at the begnning of the Snancial year 83 507.1940
Number of shares isued BtB. 8280

Rumbier of shares mdesrmed -13 534,0960

ln Ihlllnd:l 'l}l:

humbier of sharis culssnding atihi begninng of the Bnancial yar 78 531.8230
Rumber of shares isued 17 9524100

Mumiber of shared red e d 166 AS0. 2320

Class Cace

Number of shares culanding al the begnining of the Snancial year 0.0000
Number of shares isued 195 462 3980
tumber of shares edeermed 1 1046520
Class {EHF hedged) OL-acc
haumber of shares culsnding a1the begnining of the Snancal year £.0000
Number of shares sued 10 1978110

humber of shares redesrned 0.0000

Class B ' {EUR hedged) OL.ace

Mumber of shares cutanding atthe beginning of the Snancial year 0.0000
haurmbrer of shares wued 3 164110

Mumber of shares edesmed 0, 0000

Class U-X-are

Numbier of shared culeanding a1 the Bignning of the $nancial year 3 236.0000
teumber of shares issued 543.0000
Number of shares edeermed - 39,0000

UBS (Luxh Bond SCAY - USD Corporates (USD)  Annwal repart and sudited finandal statements as of 31 May 2024 38
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Monthly Distribution’
LIBS [Lux) Bond SICAY - USD Corporates {LISD) Ex-Dinte Fay-Date Currency Amaurnt per sham
P-podit 15.6,2023 20:6.2003 Uso 0.2
P 17.7.2023 20.7. 3023 usD 029
P-prclisl 16.8,2003 2080023 uiD 10,2933
P-nadfist 15.9.2023 2093023 L6 02904
Penrdist 16,10, 26003 19902083 50 2315
P-raatheit 15,11, 2023 0112023 UED 03358
P-raadieit 15,12.2023 S0.12.3023 ush 03547
Pnogdisl 1612024 19,1 2084 s 03681
Pkt 15,2, 3024 20,2, 3024 ush 0 I6EE
P-podist 15.3. 2024 203204 s 03580
Pt 154, 2024 1842004 50 03615
P-mestfeit 16.5 2024 2152024 UED 03513
Py heciged) Porodist 16,5 204 £1.5.2004 Ll 3
* Seenole &
UBS (Luxh Bond SCAY - USD Corporates (USD)  Annwal repart and sudited finandal statements as of 31 May 2024 38
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Bagets 31.5.2024
Invstrens in seourilies, (og] 4590 923 48785
[P SLERERILS 11 SCUrTLes, unmesized BpEoedaton (deper0aton) -2 845 445,19
Tedal investments in sequities (Mot 1) 438 093 (42 66
Cash af banks, depodts o demand and dpbodit soourld 29181139
Crther liquid assets Margins) GA3 A7 A6
Receivabie on Seounies sales (Note 1) 1356 783.83
Recehvabie on swbdonpliong AT
Inilenesl TeC irvakibe oy SECUFLES 8544 369 24
Cither assets 2028323
Urmealized gain on forwar Toregn mehange contracts Note 1) 102 994 86
Urigalized gain on seaps (Note 1} 233003
TOTAL Assets ' 506 486 IS 7E
inbilitier.
Unrealized loss on finanoall futumes ifote 1) 03359
Bank cwendratt -3@ 53597
Inlenest parya bie on bank overceatt Rl
Fatatl 0N SEOUTH &S pUnChdses Nate 1] & BAd 77100
Payabls on mdempliors ST 80856
Prisvsions for fal Tee (Nole 23 -1&k 231 45
Prewasions for tae dabonnement (Note 3) 21 F18
Tolal pecwstans -207 22907
TOTAL Linbilities 5 547 70367
Met assets ot the end of the finandal yesr 500 538 95211
UES (Luxh Bond SCAY - LISD High Yield (USD)  anrual regoct and audited financial statemerts as of 31 May 2024 s
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Statement of Operations

wsn
I e 1.6.2023-31.5.2024
Irerest on hiquid assels Bmarnse
IPiLEfE=SL £ SEOUNTIES 3399718
Drvidends 5 306,35
IFlenesL recehobel 06 Swaps hote 1] 955 40194
Net ingome on sequrises lending (Node 16) 145 23734
Crthes imooame (ot 4) AT3 49275
TOTAL income 35 GB6 127.57
Expenses
Ivlienesl paed on aaps iNote 1) 1T 976,68
Hal foe (Note 2) -2 19T 9B 82
Taxe o 8 DOPOEMENL (Mol 3) 11935417
Crther commissns and fees (Note 20 A0 147,73
IrierisL o CEn and Bank cvendira® 2306360
TOTAL mxpenses -3 362 526,71
Met inteme (loss) on investments 32 723 6O0.RE
Realized gain (loss) (Note 1)

Rz gesn (hoss on manked-phokd Securiies withoUL options

-14 124 81553

Rishoed gain (o On optons 307 388,20
Realized gain foss on wedd evaluated secunies and money marked instnuments T 342 29
Reshped gain Josd on Brancial futures -1 BRF 8004
Realized gain foss on Tomvand foman exthange coniracs 81311838
Realized gain (ossd on swags 458275210
Reialized gain (ossh on fomgn exchange 53 47429
TOTAL reallzed gain [loss) ~18 305 520,26
Met realized gain (los) of the finandal year 14418 0E0.60
Changes In unrealized appreciation [depredation] [Nate 1)

Urreahzed sppeeciation (depriciation) on manoel-piokd seounties withoul oplions 3537900480
Urmgalized appreciation (depreciation) on veld-eealuated securbes and money marke] instruments 181 12618
Urirealized sppriiataon (depreciation) on fnenoal fules 166 11716
Urrgalued sppeidiabon (dipoeciation) on fonsand fomign ecchangs oon tracts 1 55698316
Unreahzed appreciabon (depreciation) on saaps & BSE #9340
TOTAL changes In unmealized appreciation [depredation) 35 581 63803
Net increase (decrease] in net assets a5 a result of operations 54 392 118,63
UES (Luxh Bond SCAY - LISD High Yield (USD)  anrual regoct and audited financial statemerts as of 31 May 2024 a5z
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Statement of Changes in Net Assets

Rt amets ot the begnning of the finandal year E08 195 78384

SUBSIEEOnG 103 253 24051
Redemplions -156 051 387,31
Tenal niet subsenptises intdempliond) 54 193 146,80
Dividend paid 4957 76356
et incom e oss) on rwestenis I 7360085
Total reafized gain (o) 18 306 520,26
Teital charsges in unrealined appreoaton (depreciaticn) 3% 931 038.03
Mgt inoreass (decrease) in ret awsels a3 2 redult of operations 54 339 11863

Changes in the Number of Shares outstanding

Class F-ate
Mumber of shares oulstandng al the begnnng of the Snancil year 224 842 2680
tumbies of shares trued 4 533,0000

Kumber of shares redesrmed 62 6470000

Clas l-Alare

Heumber of shares ouleendeg at the begerining of the Snancial year 7t 786.3120
Kumber of shares mued 13 1230600

Mumbier of shanes ederned -B3 9204670

Clai b Bt

Mumber of shares cutstandirg al the begenning of the Snanclal year 20T 92654260
tumbier of shares maed 46 2T8.Em0

tumber of shares edesmed 83 9552260

Clam (B

Hourmibrer of shares oot dirg a1 Ui Bbgerirang of the Snancisl year 32 110.3200
Rumber of shares issued 117 1155240

Peumbrer ¢f shares nedeerned -431.0510

Class ICHF hedged) I-X-acc

humber of shares culstandeg atthe beginning of the fnancial year 251 993.2050
Mumbier of shares bsued 38 B41.8330

Heumber of shares redeermned <24 B33.6120
— -

Clags (EUR hedged) 1-X-acc

haumibier of shares cuteanding althi begnnng of the fnancial yesr 190 981, 2200
Mumber of shares isued B 1776420

Rumbes of shares medeermed -123 [99.4610

Class L

Mumber of shares cutstanding atthe beginning of the inancial year 50 (H00.0000
Rumber of shares wwued 0.0000

toumbrer of shares nedeiened 0.0000

UES (Luxh Bond SCAY - LISD High Yield (USD)  anrual regoct and audited financial statemerts as of 31 May 2024 53
The rates are an integral part of the firancisl statements,
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Class Pb%-mdist
haumber of shares culstnding althe beginning of the Snancil year 88 7971410
umber of shares isued 521.4200

Rumber of shares mdetrned 4 1503740

Clas P.ace

oumber of shares cartstandbrg al the begenining of the fnancial year 179 658.9650
eamber of shares g § 3612550
Mumber of shares edesrmed -18 3200570
Class T (CHF hedged) Pate
Pumiber ¢f shares culeandng a1 the bignmng of the Snancial year 96 200.4600
Neumber of shares isued 1 330.3050

taumber of shares edeermed =10 142,0850

Clasy P-mdist

Number of shares culstanding at e begnnng of the fnancial yesr | D44 626 7240
Rumbier of shares inued 26 #3280

umber of shares nedeermned 413 523.7000

Clags . Mrmﬂ

Rumber of shared culstandng at the begnning of the Snancial year 12 959, 2000
Number of shares isued 3620
Number of shares mdeerned 1 B13,0660

ln 'l}l:

Murmber of shares oulending atthe begirinng of the Snancial year 61 071,740
Rumber of shares sued 1 B43F3R0

Mumiber of shared red e d 14 3624350

Class (1F hedged) Q-ace
Mumber of shares oultandirg al the begnning of the Snancal year 458117530
Numbier of shares isued 10,0000

Rumber of shares edesmed 20 8137300

Class (EUR hedged) C-acc

haumber of shares culsnding a1the begnining of the Snancal year 10671.5010
Number of shares iswued 1 051,750

Rumber of shares edeerned < 631, 7820

Class B ' o

113
Mumber of shares cutanding atthe beginning of the Snancial year 6513010
haurmbrer of shares wued 2 3000000

Mumber of shares edesmed 3 B34, 3500

T ]

I!!

Rumber of shares cutstanding a1 thi béginning of the §nancial year
teumber of shares issued

taumber of shares edesmed
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Class (ALAD hedged) L-X-atc
haumber of shares culstnding althe beginning of the Snancil year £.0000
umber of shares isued 2 178530

-29%5,0930

&

LedUkdist-mdist
oumber of shares cartstandbrg al the begenining of the fnancial year 1 FTL5700
Rumbier of shares mwued T B50.a000

umber of shares edesrned 3069700

— T Ry AL P
% outstanding at the ,g,.; fie financial year

Monthly Distribution’

WBS {Lux) Bond SMICAY - USD High Yield [Us0) Ex-Dute Pay-Date Currency Amaount per shar
PG -cndia 12.6.2023 1562023 usD 0as
P-B%-mi s 160703 13.7.2003 U5 0.35
P-E%-mdia 10.:8.2023 15.8.2003 JsD 0. 3605
P-B%-mdist 119004 148003 uso 03581
PB4 -mdisl 10:10,2023 13102023 uso 03533
F-Bi-maa 10112083 15112023 usDr 03470
Pofatg i 1123023 146.12.2023 UsD 03619
P-B%-mdia 10002024 16.1. 2024 st 03128
P-6% - e 12.2.2024 15.2.2004 usD 03121
P-B4%-miist 1132024 133004 s [E
P-BR-rndia 104 3024 18.4.2024 ush 0.3na
PoE%-mist 105204 15.5. 2004 s 036685
Pl 15,6, 2023 2062003 st 032
P-frectest 17.7.8023 2072003 s .32
Pl 16.8.2023 2182023 usD 03248
P-rewisit 15.9.2023 2093003 usD 03242
P-noddisl 16.10,2023 15102003 s 3185
Pr-riait 15,10, 2023 112023 usD 03130
P-mongist 15,02 203 23 s 3566
P-pediest 1600024 19,0 2004 S G.3366
P-madicl 15,2.2024 20.2. 3024 usD 10,3360
P-posi 15.3 24 203004 S 03345
P-mrisl 154 2004 184 2004 LD .3361
P-nexcist 16.5 2024 21520024 s 03314
Cr&% -mkst 1262033 1562083 5D .l
O-6%-mkst 16072023 13.7.2023 usD D42
O-6%-mdisl 1082003 1565003 uso a3k
O-6%-midul 11.9.2023 1492023 ush 04730
C-6%:-rredist IR0 13,1003 s a3
C-6%-mdut 10112023 15,11.2003 sk 0160
Q6% mdist 1122023 14,12.2023 sh 04341
068 miit 1012024 16.1.2024 usD Ga473
Cr6%-mdist 1322084 15.2 2004 [ (Laas?
O-6%-milst 11.3.2024 14.3. 2024 ushr 04448
068 radist 10 204 15.4. 104 LI50 (sl
¥ Seenole &
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UES (Lux) Bond SICAY = USD High Yield [US0) Ex-Durte Pay-Date Currency Amount per share
069 Mot 10,5, 3024 15.5 37024 usD 0406
G-t 15.6.2003 2062023 s 038
G- 17,7023 0.7,2023 ush n3s
C-rnaist. 16.8.2023 NBHRI usD 03847
C-mekit 15.9,2023 2052023 usD 03882

C-miisi 16102023 191000023 usDr 03177

Qs 15,11,2023 13023 usD &ana
O-rcksl 15.12.2023 0122023 ush (.3876
C-rmchs1 16.1.2024 19.1. 2024 sk 0. 3336
Crmaist 15,2, 2024 20.2. 504 Ui 35982

O-fnhsl 15.3.2024 20.3. 2024 [1:4s] 03977

C-miisi 15,4, 3024 18.4. 0024 usD 03996
G-t 1652024 2150024 ush 03542

L XUk isl-mchsl 15.6.2023 2062023 usD IPAE07E
1K is1-nackisl 17,7.2023 20,7, 2023 s 1158
LKLt mads 16.8. 2023 2182023 usD 1404277

LA il 15.9. 2023 2095003 s 510420
Lk KU it 16.10.2023 191003023 usD 55,7904
Wb it 19,01, 2083 Jh11. 0003 s 5686
WK et -reedisl 15022083 20120003 usD S 3685
- R-UKidig1-mcist 16,1, 2024 19,1, 2024 ush 54,0651
Lo i - e, 15,2 2024 20023024 usD 54,5061

Rl 15,3.2024 2032024 UsD 59,6065
LU i1kl 15.4. 2024 18.4.7024 usD 43.8359
WA it -mksl 1652024 2150004 s 63,5438
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Notes to the Financial Statements

Mote 1 — Summary of significant
accounting policies

The financial statemnents have been prepared in accordance
with the generally accepied accounting prindpbes for imoest-
ment funds under the going concem basis of accounting in
Luxembourg, except for the subfunds UBS (Lux) Bond SICAV
= 2023 (USD)* and LIBS (Lux) Bond SICAV = Fixed Mamn’r}-
Series 1 (00,

Those subfunds were put into liquidation duging the year and
there is still some cash remaining on the accounts held with
the Depasitary Bank a5 at 31 May 2024, As such, the Financal
Statemnents for those subfunds have been prepared on 2 non-
goang concern basis. For the subfunds for which the Anancial
Statemnents have been prepared on 4 non-going concoem basis,
the follzwing accounting policies ditfer from those desoribed
in the present note:

— Expected liquidation expenses (0f any) have been accrued for;

~ Ay remaining fomnation expensas have been fully
sxpansed,

— The valuation of the subfund®s iInvestiments is based on their
et realisable value

The application of the non-goirg concem basis of account-
ing has not led 19 material adjustrments to the subfunds)
published net asset value,

The significant accounting policies are summarised as folloes:

a) Calculation of the Net Asset Value

The net asset value and the Bsue, redemption and comersion
price per share of each subfund or share class are expressed in
the referernce currency of the sublurd or share class concemed
and are caloulated every business day by dividing the overall
net assels of the sulbdund attributable 1o eadh share dass by
the nuimbeer of shares in circulation in this share class of the
subfund,

A “business day” is 2 normal bank business day in
Luxembourg (.2, a day when the banks are open during
roemnal business hours), except for 24 and 31 December,
individual, non-statutony days of rest in Luxembourg;, and days
an whidh stock sxdhanges in the main courtnies in which the
respective subfund invests are dosed, or on which 50% or
more of the investments of the subfund cannot be adequately
valued,

“ Non-statutory days of rest™ are days on which banks and
firancial instituticns are closed. Furthermane, for the subfund
LIBS {Lux) Bond SICAY — China Fixed Income (RMB), days on
which the stock exchanges in the People’s Republic of China
or Hong Kong are dosed are not deemed business days for
this subfund.

The percentage of the net asset value atributable to each
share dass of a subfund changes sach time shares are Bsued of
redesmed, It is determined by the ratio of the shares in ciroula-

tion in each share dass (o the 1w1al number of subfund shares
* Spp nole 12

UBS (uxl Bond SCAY = Anrual report and audited finandad s1aternents as of 21 May 2024

in circulatian, taking into account the fees charged to that share
dass

b)

Valuation principles

Liquid furds — whether in the fomm of cash, bank

depasits, bills of exchange and sight securities and receiy-
ables, prepaid sspenses, cash dividends and declared o
acorued interest that has not yet been received — are valued
at their full value unless it is urlikely that this value will be
fully paid or received, in which case their value is deter-
mired by taking into consideration a deduction that seems
appaoHiate in order 1o portray their true value

Securities, derivatives and other investments isted on a
stock exchange are valued at the last known marker prices,
If these securities, demvatives or other assets are listed on
several stock exchanges, the last available price on the
stack exchange that represents the major market for this
investment will apgly

I the case ol securities, derivatives and other assets not
commonly raced on a stodk exchange and for which a
secondary market among securities waders adses waith pric-
ing in ire with the market, the Company may value these
securities and investiments based on these prices.
Fecurities, derivatives and ather investrents not listed on a
stock exchange but which are traded on another regulated
marke? which operates regularly and is recognised and
open 1o the public are valued at the last available price on
this market.

Securities and other investments that are not listed on a
stock exchange or traded on another requlated market,
and for which no appropriate price can be oblained, ane
valued by the Cormpany according 1o ather principlas cho-
sen by it in good faith on the basis of the likely sales prices.
Derivatives not listed at a stodk exchange (OTC-derivatives)
are vapued on the basis of independent pridng sources. In
case only one independent priding source of 3 derivative is
available, the plawsibility of the valuation price obtaired will
bie vesified by means caloulation methods recognised by
the Comnpany, based on the market value of the underlying
insrument from which the derivative is aiginates.

Units of other undertakings for collective investment in
wansierable securities (LCITS) and'or undertakings for
collective irvestrment (UCI) are valued at thair last-known
ne; asset value, Certain units or shares of other UCITS anaf
or UCH can be valued on the basis of an estimation of their
value that has been provdded by reliable service providers,
which are independent from the portfolio manager or the
investrent advisor (value estination).

Money market instruments nat waded on a stock exchange
or on another regulated market open to the public will be
valued on the basis of the relevant curves. The valuation
based on the curves refers to the intersst rate and credit
spread components. The folling principles are applied

i this precess: for each money market imstument, the
interest rates nearest the resicual maturity are interpaolated
The interest rate calculated in this way is corverted into

a market price by adding a oredit spread that reflects the
underlying bommaer,

Securities, money market instruments, cerivatives and other
assets denominated in a cumercy ather than the refer-
ence currency of the relevant subfund and not hedoed by

ErE]
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foreign-emhangs ransactions, ane valued at the midale-
market rate of exchange {midway between the bid and
offer rate) known in Luzembourg o, if not available, on the
most representative market for this cumency,

- Fixed-term deposits and fidudany imesiments are valued at
their nominal value plus accumulated interest

= The value of sevaps is calculared by an external sendce
prowider and 2 second independent valuation i provided by
another extemal service provider The caloulation s based
on the net presant value of all cash flows, bath inflows
and outflows. In some specdfic cases, intemnal caloula-
thons (based on models and market data made available
by Bloomberg), andior Broker staternent valuations may
be used. The valuation methods depend on the respecive
security and are determined pursuant o the applicable
LIBS Waluation Policy.

The Company is authorised to apply other generally recag-
nisad and verifiable valuation aitena in orcer to adhieve an
appropriate valuation of the net assets if, cue 1o extracrdinary
cifcuamstancss, a valuation in scoordance with the aforeimen -
tioned regulations proves to be unfeasible or inacourate

In extraordinary droumstances, additionsl valuations can be
carried out over the course of the day. These new valuations
will then be authoritative for subsagquent issues and redemp-
tions of shares.

D 1o fees and charges as well & the buy-sell ypread for the
urderdying investments, the acual costs of buying and selling
assets and investments for 2 sublund may differ from the

last available price o, if applicable, the net asset value usad

o caloulate the net asset value per chare. These costs have

a negative effect on the value of a subund and are termed
“dilution” . To reduce the effects of dilution, the Board of
Directors may at its eam discretion make a dilution adpusiment
to the met asset valis per shane.

Shares are generally Issued and redesmed based on a single
price: the net asset value. To reduce the effects of dilution,

the net asset value per share iz nevertheless adjusted on
valuation days as described below, this takes place irmespec-
tive af whether the subfund is In 2 net subscription or net
redemption position on the relevant valuation day, If no
trading is taking place in any sublund or chass of a sublund on
a parioular valuation day, the unadjusted net asset value per
share is applied. The ciroumnstances in which such a dilution
adjustment takes is made are detemmined at the disaretion of
the Board of Directors. The requirernent 1o carmy out a dilution
adjustment generally depends on the scale of subscriptions or
redemptions of shares in the relevant subfund, The Baard of
Direciors may carmy o4 a dilution adjustrment if, in its view, the
existng dharsholders {in the case of subsaiptions) of remain-
ing sharehalders {in the case of redemptions) could be put at a
disadvantage. The dilution adjustment may take place if

- a subfund records a steady fall (i.e. 3 net outflow due 1o
redeqrpLions);

—a subfund records a considerable volume of net subscrip-
s relative 1o its size;

UBS (uxl Bond SCAY = Anrual report and audited finandad s1aternents as of 21 May 2024
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= & subfuid shers a net subscripion of net redemption pos-
tion on a particular valuation day, of

= In &l other cases in which the Board of Directors balieyes
a dilution adjustment & necessary in the interests of the
sharebolders,

When a valuation adpustiment is made, a value is added to or
deducted from the net asset value per share depending on
whether the subfund is in a net subsaiption of net recemp-
tion pasition, the extent of the valuation adjustment shall, in
the opinion of the Board of Directors, adequately cover the
fees and charges as well as the spreads of buy and sell prices.
In particular, the net asset value of the respeciive subfund
will be adjusted (upwards or dowmveards) by an amount that
(il reflects the estimated tan experses, (il the mading costs
that may be incurred by the subfund, and (i) the estimated
bid-ack spraad for the assets in which the subfund invests. As
soime equity markets and countries may show different fes
stiuctures on the buyer and seller side, the adjustment lor net
inflores and outflowes may vary. The adjustments are genesally
lismited w0 a madmium of 2% of the prevalling net 2set value
per share at the time, The Board of Directors may decide to
temporaly 2pply a dilution adpsment of more than 2% of
the prevailing net asset valus per share at the time in respect
of any subfund ard/or valuation date in excepiional circumn-
stances (e.q. high market valatility andifor Bguidity, exceptional
market conditions, market disnuption, e, provided the
Board of Directors can justify that this & representative of the
prevaling market conditions and that it is in the best interest
of the sharsholders. This dilution adjustment will be caloulated
in eccordance with the method determined by the Board of
Cirectors. Shareholders will be informed via the usual commiu-
nication chanrels when the temparary measures are intro-
duced and when they end

The net as5et value of each class of the subllund is caloulated
separately. However, dilution adjustrments affect the net asset
value of each class (o the same degree in percentage tems.
Thee dilution adjustrnent is made at subfund level and relates
te capital activity, but not to the spedfic circumstances of each
individual investor transaction

For all subfunds the Swing Pricing methodology is applied,

If there were Swing Fricing adjustments to the net asset
value at the end of the finandal year, this can be seen from
the three year comparison of the net asset value infonmation
of the subfunds. The issue and redemption pice per share
represents the adjusted net asset value,

c) Waluation of forward foreign exchange contracts
The urrealized gain (loss) of outstanding forward foreign
exchangs contracts b5 vahied on the basi of the fonsaid

exchange rates prevailing at valuation date

d) Valuation of financial futures contracts

Financial futures contracts are valued based on the latest
available publishied price applicable on the valuation date.
Realized gains and losses and the changes in unrealized gains
and losses ale recorded in the statement of oparations. The
realized gains and losses are caloulated in accordance with the

230
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FIFD msthed, e the it conmacts acquired e regarded as
the first 1o be sold.

e} Valuation on options

Cutstanding opthons traded on a regulated market are valued
o the settlement price or the last available market price of
the nstruments. Optisns which are nat listed on an official
stock exchange (OTC options) are marked to market based
upan daily prices obtained from Eloombeng option pricer func-
tionality and checked against third party pricing agents. The
realized gains of bosses on opions and the change im unreal-
ized appredation o depredation on options are disclosed in
the staterment of operations and in the changes in net assets
respectively undes the positions realized gains (losses) on
options and Unrealized appredation (depredation) on options.

Options are included in the irmestimeants in securitiss.

f} Fair Value pricing princple

The 1air value pricing principle applies for funds with main
investrnents in Asian markeis. The fair value principle 1akes
into accourt mpartant movements not reflected in the last
available Exchange dosing peices, by resvaluating all under-
Iying assets of the Fund portfolio with snapshot prices at a
spedfied tme, The pet asset value is then cakulated based on
these re-evalisated prices. The far value prinaple is 2pgli-
cable only in case the deviation of a Fund specific benchmark
exceeds 3%.

g) Met realized gains (losses) on sales of securities
The realized gains or losses on the sales of securities are calou-
lated on the basis of the average cost of the sequrities sold

h} Conversion of foreign currencies

Bank accounts, ather net assets and the valuation of the
investments in securities held denominated in cumencies
other than the reference ourrency of the different subfunds
are converted at the mid dosing spat rates on the valuation
date, Income and expenses denominated in curmendes other
than the currency of the different subfunds are corverted at
the mid closing spot rates at payment date. Gain of loss on
foreion exchange is included in the staterment of aperations.

The cost of securities denominated in cumencies ather than
the reference cumency of the different subfunds i converted
at the mid dosing spat rate on the day of acquisition.

i} Accounting of securities’ portfolio transactions
The securities’ panfolio transactions are accounted for the
bank business day following the tramsaction cay.

j} Combined finandial statements

The combined finandial statements are expressed in LS50, The
vanows itents of the combined statement of net assets, the
combined statement of operations and the combined state-
ment of changes in net assets at 31 May 2024 of the invest-
ment company are equal to the sum of the cormesponding
iterns in the financial statements of each subfund converted
into USD at the following exchange rates.
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The followding exchange rates were used for the conversion
of the combined financial statements as of 31 May 2024

Exthange rates
ush 1 =  ONY  Fa4000
UEB 1 = BUR DOTN1ED

For the Bauidated or merged subfunds, the exchange rate
wsed for the comversion of the combined financial statements
is the one as at liquidation or merger date

k) “Mortgage-backed securities”™

The Company, in accordance with its investrnent policies, may
imvestin “morgage-backed securities” . A “morigage-badked
security” is a participation in 2 pool of residential mortgages
which is consolidated into the formn of securities. The pin-
cipal and interest payments on the underhing mortgages

are passed throwgh to the holders of the “mortgage-backed
security ™ of which the prindple reduces the cost basis of the
security, The payment of principal and interest may be guar-
arteed by quasi-governmental agencdes of the Uinited States.
& gain of loss i caloulated on each paydown associated

with each payment of principal. This gain o boss has been
included in “Net realized gain or loss on sales of securities”

in the statennent of operatons. In addition, prepayments of
the underlying mortcages may sharten the life of the secunity,

thereby affecting the Company's expeced yield,

I} Receivable on securities sales,

Payable on securities purchases

The paaition * Receivable on sacurities sales” can also include
receivables from foresgn cumency transactions. The position
“Payable an secunties purchases” can ako include payables
from foreign currency transactions

Receivabdes and payatdes from foreion exchange transactions
are metted,

m} Swaps

The Company may enter into interest rate swap contracts, for-
ward rate agresments on intenest rates swaptions and aredit
default swaps, if they are executed with first-class fimana
institutions that specalize in wansadions of this kind,

Changes in unrealized profits and losses are reflected in the
staterment of operations urder the dhanges in ~ Unrealized
apgrediation (ceprediation) on swaps”

Gains of losses on swaps incumed when closed-out o
matured are recorded as “Realized gain (loss) on sweps” in
the statement of operations

n} Cross-subfunds investments

A4 per 31 May 2024 the subifunds of UBS (Lux) Bond SICAW
—Asian High Yiedd (LS00, UBS (Lux) Bond SKCAY — Emerging
Economies Corporates (USD), UBS (lux) Bond SICAV —

Ernerging Economies Local Cumency Bond (USD), UES (Lux) Bond
SICAV — Anating Rate Income (USD), UBS (Lud) Bond SICAY -
3D Corporates (USD) and UBS (Lwd Bond SICAN — LISD Inmvest-
ment Grade Corporates Sustainable (USD) had the folloaving
investents in other subfunds of UBS {(Lux) Bond SICAV:
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WIES (Lux) Bond SICAY - Aslan High Yield (USD) AmountinUSD  |JES (Lux) Bond SICAW = 2024 (UISD)
LS (LU BOND ‘SCAY - CHINA HGH YIELD (US0I U-5-A0C 20104 883,00
Total 20 104 BE3.00 Plnzei i
flat foe
Pl
:"E‘m:""‘*‘ 5‘“:‘:"" . — Amountinuse  Share dasseswith “E n ther name 0.4 10%
LSS (LX) BOND SICAV - CHINA HGH TIELD (SOI URACC 4266 15800  ohare dasseswith THA1 in Their name fai e
e 2 asstsntn  Sham dasseswith “HAZ" in their ramg 04 BO%
thare dasses with A3 in their name Ol 2%
uié tiueek orsd SICRY Shiare ¢l st with “1-AL" in their nan CAT0%
= Emerging Econombes Local Currency Bond [LS0) Amount in USD Shame dasses with “BB™ in ther nanme 0115%
UES (UL BOND SCAY « CHINA HGH YIELD (USE) U-K-A0C 784 58080  Tham dames with “EX” in thaer rame 00005
Total TEA SEOED  Sham dasses with K17 in their name (550%
Sany casses with “E-B" i thiir nans C115%
UBS {Lux) Bond SICAV = Floating Rate Income (LS0] AmountinusD  am dasses with “E-K" in ther name G.000%
LB (LLIKH BOMD SCAY « SHORT DURATICN HIGH Share dases with P in tr nami 0.M0%
YIELD SIS TAMABLE (USDH BX-A 0L 441042550  sham cases with 0" in thee nams G5E0%
Total 481082880 gham dasses with “OL" in ther narme 0.550%
Share dasses with "U-N" in ther nanme G000
UBS {Lux) Bond SICAYV = USD Corporntes (USD) Amount in USD
U BOMD SCAY - GLOBAL $0G CORPORATES
e apio gk aroaazp  JBS (L) Bond SICAY - 20251 (EUR)
Testal 475 054,20 P
fatfee poa,
UBS {Lu) Bong SICAY Maxirmurm tor share clates
- USD investment Grade Corporates Sustainsbde (USD)  Amasunt in USD fiat fee with “hedged™
U915 [LL0K] BOND SCAY - GLOBAL S0G CORPCAATES prb i thlr nBme
SUSTAIMABLE (USOF L-X-ACC 424700580  Share dassswith "8 n their name 0.250% G.2B0%
Tatal 4442 05A.80  ame dasses with “RATT in ther nan 0.300% 0330%
Ghiare ¢lasses with *1-A2° in their nan 0.380% C.310%
The tozal amount of cross sublund investrients amaunts Shame dasses with kA3 in their name 0.250% 6.280%
to 34 983 23740 USD. Accordingly, the adjusted com- Sharg dassns with “FA4" in their name 0.250% 0,280%
bired net assets at the end of the financial year are Share dasses with "B in Tl name 0.0655 B.OES
14741 310 500.68 UsD. Thare dasies with “FX- in thir rame 0.000% C.000%
Shame dasses with "K: 1" in their name 0.350% 3%
Mote 2 - Flat fee Ghare clasirs with “K-B® in their nams 01053 0SS
Shae dasses with “E:%” in ther name 0000% (.000%
The Company pays a manthly flat fee for each share dass Share dasseswith P in thir name 0.450% 0.500%
calculated on the average net asset value of the sublund as Gnare dasses with “0” in their nane 0.350% bl
showm in the table bekov: nare lasses with “0L” 0 e rarme 0.350% 0ADO%
UBS {Luﬂ Bond SICAY — 20073 {m m1 Shank dasses with “U-XC 0 thisr nand 0.000% C.000%:
M!:.Ftﬂm LIBS (Lux} Bond SICAW — 2025 1 {UsD)
BA. AR e
Share classes with “F* in thiir name G420% e
Share classes wath 1817 in thesr rame 0540% Maxirnmum tor share ¢lnites
Share classes with “-AZ" in ther name 0.480% “"";': “i*:‘m':’l'r"f‘i'::
;::mw :J.M: L. el Share dasses with “F* n thesr name 0L370% 3005
smm\:ﬁm _JI::’f “"1}::"“:;“ g_’:?:: Shars dasses with “FA1" in their name 0.320% 0350%
T R T s Py Share dasses with “FAZ" in ther nan 0.300% G330%
e thare dasies with “FAS" in their name D04 D300
mx:’: ’:; ::: ::: Ef‘?:: hare dasses wilh “EA&™ I e name 0.270% 0300%
R i Sharg dasieswith "™ in thew narmg 0.065% [T
- Share dasses with “k5" in ther rame 0.000% G000
S PO e G OBS0N  Sham cassswih “K.1- m ther name 3o [
:m :ﬁﬁ j;.'":.n“l:-rm 2m Sharme dasses with “E-B° in their nams 0.065% .0E5%
S - Gnare dasses with “E-R* in ther neme 0.000% C.000%
STECRI AT L e R i Share dasses with “P~ in their narme 0.a70% 050%
" ligudated on 21 Mevemiber 2023
UBS (uxl Bond SCAY = Anrual report and audited finandad s1aternents as of 21 May 2024 |z

227/416



EDINETOOOO

O00OO0000000000ognd(E22239)

OJOoOooooooooooooo
Maximum UBS (Luis) Bond SICAY — China Fiked Income (RMB)
flat fer poa.
i e i
p e it Maximurm tor share Classes
Share: classes walh ~0~ in ther name 0.370% Gad0% fint fee with “hedged™
Share classes waih 0L in thes nams 0.370% G40 pa in their name
Chire clastet wilh “UL2" in 1Eéw rdrme 0.000% 00004 Share dasses with “F~ @ thesr name 05504 0.580%
Share dasses with “FA1" i thiir name CLESC% 0EE0%
UBS (Lu) Bord SICAV — Asian High Yield (USD) S dvmawih ChiLL i Bk i ikdite i
Share clasass with “I-A3" i thiir nansp 0.550% 05A0%
manimum 5w dasses with "EAL™ in ther name 0.550% G5 80%
fiot fer o, Gname dasses wath “5B8° in thesr name 0. h40% 0.140%
mm m;ﬁ Share dasses with 5" in ther rame 0.000% 0004
p.B. intheir name S dases with “E-1° n i nams 0.300% C90%
Shiare clisses wath “F" in their ramé 0820 0.580% Share dasses with KB in their nams: O il G 1A
Ghare classes walh "1=81" in ther name S0 0. 71059 O e Atk Wit E-KT i e Pl 0000 BO00%:
Shigre classed wlh “1-427 i thesr rame DE20% OEE04s  Sham dasses with “F in lheir name 1. 150% 1.2 00%
Share classes wih 1-43" in ther name T520% 0.550%  Share dasseswith "0 in their nan 0.750% C.B00%
Share classis with “i-84" in s nans 0.520% 05808k Sham dasseswith “0L" in ther reme 0LES04% G.700%
Share classes with “1-8" in 1heir name B15% OI1S% Shame daseed with “U-X" 0 thesr nanse L0004 G000
Share CLSSEs with “1-5" i T nam 0.000% 0.000%
Share chisses wath "K: 17 in ther name 0.900% 9304 UBS {Lux) Bond SICAY - China ngh Yiedd {LUSD)
Shari CLILSES Wl “I-B® (7 e Pl 0.115% 0.115%
Share classes wanth “K2" m el name 0.000% 0.000% Wi uem:
Share classes waith “P* i iniss namie 1.400% 1.450% A m’:;*:;;:
Share clagges wath "0~ in theer name 0.800% 0.850% fint tee with “hedged™
Share classes waiih "L in thes nans 0.800% 0.850% P in their name
Share classes wath “U-x" in thear narne 0.000% o.000%  Share dasseswith “F" i thesr name 05205 6.550%
‘Share dagssed with “FAT" in their name 0.630% 07 10
UBS {Lu) Bond SICAY Share dasses with “BAZ™ in thesr name 0.620% G.650%
— Asian Investnvent Grade Bords Sustainable {USD) Share classes with A3 in their narme D.EZ0% C.5E0%
Share oasses with "EA4" in their name 0.520% .550%
ﬂﬂ""'::“:: Share dasses with “£8° an thewr name 0.115% 0.115%
Pnxdmum for sham clnsses Sham dasses with X" in ther name 00004 G000 %
fint foe with “hedged™ s dasdes with “E-B" i thiir famse 0.115% 0.15%
p.0. in their NAME o asses with “Eo%" i her name 0.000% £.000%
Shiarer clagses wath °F" in their name 0.360% 0390% g casseswith P in their ame 1.400% 1AS%
Share classes vaih “1-41" in ther name 0.500% 0530% thare dasses with "0~ in their nams B0 (A50
Shaer dasies with 1-AZ" [n heik R DASD% QAB0%  wname dasses with “GLT in Thisr name 0.B00% C.A50%
Share classes with "1-43" in thesr nans 0.350% 030% g dasmswith U B hername 0.000% C.000%
Shire clsses waih “1-84" in thier nanse 0,360% 0.330%
Share classes wath "1-B" in iheir name B.085% G065%
e b AR T LIBS {Lux) Bond SICAY — Convert Global (EUR)
Share classes walh "K-17 10 thesr name CH00% 0.630% T e
Share classes wath “i-B° |n e e 0.065% 0.065% ot fes pa.
Share classes with :nc;x- in Feir name 0.000% 0.000% mﬂm mﬂ_:;ﬁ
Sharie classs wath “P* m Thid name 1.140% 1.190% P R
share clastes with "0” in heir rame 0.500% DES0%  Chare dasses with “E i their niame D.Es0% 0oE0%
Shantcibveed vetlh TELY It nhi oL GES0%  ghare dasseswith “BA1" n thew name 0.7504% .7 80%
Share classes walh "L X" i thesr rame 0.000% (000% Ghare classt with ~+A2" in their mamt [ ES0% 6
Shame oasses with “RA3" in their name 0.550% 580
Share classes with “FA4" in thesr nan [.550% 0.5B0%
Shame dasses with “BB" in their name 0L065% GO0E5%
Shiare dladebswith “RX" i thisr ame 0.000% C.000%
Share asses with "E 1" m their nans 1.0a0% 1.0 0%
Share classes with “K-B° i Eheir nams 0.DE5%% COESS
Share dasses with "E-%" in ther name 0.000% C.000%
UIBS (Lux} Bond SCAY = Anruwal report and sudited financial siasternents as of 31 May 2024 383
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Maximum [ JBS (Liis) Bond SICAY — EUR Corpaorates Sustainable (EUR)
flat fer poa.
TR e i
Pt SR T Maxirmurm tor share claites
Share: classes walh "P~ m their name 1.800% 1.850% Hint fee with “hedged™
Share classes with “0" in thesr rarni 10.900% 0.950% P in their name
Share classed wilh “0L7 in ther nams 0.200% 03509 Share dasses with “F" @ thesr nanwe 0 360% (.390%
Shiare classes vl “L-X" i thesr name 0.000% 00005  Shan dassswith “RAL” in ther name 0.500% LeI0%
Shane dasses with “1AZ" in their name Lastth G B0%
UBS {Lus) Bond SICAV Share dadud with “RAST in their name 03504 CLIo06
b Emmjng Economias Corporates (USD) Shame dasses with “FA4™ n ther name 0. 3560% 350
Snare dasses with 5B in thesr narme 0L065% CO65%
Maximum Share dasses with “15" in ther name 0. 000% 000%
wi::.:m Share dasses weth “K-1° n thsr nans DLED0% L630%
fiat fee with “hedged” Share dasses with KB in their nams: 0. 055 % G065 %
P, in thelr name e dasaed with “E-K° i U R 0.000% CO00%
Shigre clasaed waiih “F" in thisr mannk DES0% 0:B30% Share dasses with “P” in their name 10404 1.0 903 %
Share classes walh “1-817 in ther name o, 750% O 7ahee Snane dassesweth “0" i thesr nanss O.B004% 0.650%
Share classes with “1-42% in thisr rame 0. 700% 0.730% Shame dasses with “0L" in ther name 0LEO0% G650%
Share classes wath "Is837 in thesr rame DES0% OEalse Shame daseed with “U-X" 0 thesr nanse L0004 G000
Shiane clagses wally “1-44° in thesr name L.E50% 0.E30%
Share classes with "18" in their name G154 G.015%  BS (Lux) Bond SICAY - Fhed Maturity Series 1 (USD)
Shere Clagses wartly “1-X" 10 thisr nang 0.000% 0.000%
Shiare: classes with “K-17 in ther rame 1.020% 1.050% Pt P
Share classes walh 8" n ther name G.115% 0.115% ER— ’::::;;:
Shiarg clasges wath “K-4° in Their name D000 0000% it fee with “hedged™
Share clagses wath “P in e neme 1.800% 1.650% P in their mame
Share classed wath “0" in their name 0.580% 1,030% Share dasses with “F" n thesr name 0.350% 038%
Share classes with “0IL™ in thesr nans 0.980% 10308  Shane dasses with “RAT1T in their name CLa4l% G 708
Shiarg classes walh “U-X" in thewr rarmie 0.000% C000% Share dasses with “BAZ™ in thesr name 0L400% Gl 3%
Share dasses with “1A3" in their name 0LIs0% C3a0%
Shae dasses with “EAL" in their name 0.350% 0 380%
UES {Lhﬂ Bond SICAY Share oasis with “E0° in thear nane 0L065%% 0, 0ES %
= Ernerging Ecomomies Local Cumency Bond (USD) Sname dasses with "BE" in ther rame G 0004 G000
Chank dadded wilh “E-1% & thinr nanse DLA%D% 04805
Maximum Shame dasses with “ExB™ 0 their nans (L065% 065%
w;::r; Sare dasses with “K-%" in thew name 00004 0.000%
fint foe with ~hedged™ Share dasses with "9 in their name 0.EO0% G650%
P, in thelr name Share classes with 0" i thidr mand 0.4%0% 0.500%
Shari classes with “F" i thesr nanne 0.560% 0:590% Share dasses with “04" in ther name 0.as0% o0
Sharg clasges walh “1-017 in ther name D50 0. EE0% Snang dasses with “U-X" in Thisr nanse 0L D00% 0.0D0%
St Classes walh “1-42" |n thisr name D.600% 0.630%: * fipuidated on 17 May 2024
Sharg classes with “1-43 in ther nams 0 S60% 0.530%
Share classes vah =I-44" in thisr nanse D560% 0:590%
Srars 30 it B TR B11E% Py UBS (Lux) Bond SICAY - Floating Rate income (LSD)
Share clagses walh “1-8" i thes nans CO00% 0.000% M R
Shiare clastes wath “K-1° in ther rame 0.900% 0:930% flatfow pon.
Share classes wilh "B In thisr name 0.115% 0.1715% Maximum  for sham ciasses
Shary clasyrs wilh “KA” n Tew name 0.000% 0.000% i R e
Share chasses wilh P~ in their name 1500 1550 Share dasseswith P i thesr name 0.550% 0580%
R i VoL 8 ity e ot OBSO% S dasses with “PAT™ in ther name 0.650% 06E%
Share classes waih "0L™ in ther nams 0.B00% 0.850% e cliars with “TA2" i Thir rarc O EO0RE CAI05
Share tlasses with “U-X" in thesr rrme 0.000% L e revr e ey —— 0.550% CoET%
Shame dasses with “RAL” in ther namse 0.550% 0580
Share dasses with “EB in thsr nanme 0L065% G065%
Share dasses with “BX" in ther rame D.000% C000%
LIBS (Luxh Bond SCAY = Anrual report and audited financial staternents as of 31 May 2024 £
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Maimum 1JBS {Luix) Bond SICAV - Global inflation-linked (USD)
flat fer poa.

Maximum for shame casses

fistfee  with “hedged” ity
Pt S Maxirmurm tor share claites
Share classes wath " 17 in ther rame 0.5900% G.530% fint fee with “hedged™
Share classes with “K-B” in ther name 10.065% 0.065% P in their name
Share clasget wilh "E-X" in Figir name 0.000% 00004 Share dasses with “F~ 0 thesr name DLa20% 04505
Share classes waih P m thiar name 1.300% 1.350%  Sham dassswith “RAL” in ther name 0.550% L550%
Share classes with “0° in ther name 0, 1500 o.a00%  Shame dasseswith “RAZ™ in their name oLl G510%
Share classes wiih “CiL™ in thesr nans 0. 7504 08005  Share dasoswith "HA3" in their name 0.420% D4E0%
Share clages vath “U-X" in thedr narme 0.000% 00008 Sham dasses with “BAL™ in thewr name 0La20% G 50%
Snare dasses with 5B in thesr narme 0L065% CO65%
WIES (Lusd) Bond SICAY — Global Corporates (USD) Share dasses with “15" in ther name 0. 000% . 000%
Share dasses weth “K-1° n thsr nans DL55%0% CSE0%
Maximum Share dasses with "8 in their name 0.0654% (O065%
fiotfempn. s dacwswith “E-X in P Fase 0.000% C.000%
"m ':;:':.. m_“ Share dasses with “P” in their name (. 500% 0.950%
P inthelrname e dassedweth “0° i thir nans 0.500% 0.550%
Share clasees with “F~ in their name 0. 350% 0330%  Sham dasseswith "04" m ther rare 0.500% (.550%
Share classes with "I-417 in ther name 10,4500 0.a80% Shame daseed with “U-X" 0 thesr nanse L0004 G000
Shigri clisis walh 182" in thisr nng C.400% 0430% ' b OL4E0%6 £ EH 0. 330%
Share classes weih "1-437 in ther name ©.I0% 380%
Ehbrl CLEES wally “I-A4% iR thisr Piid DIS0% 0. 380% UBS {Lux) Bond SICAY
Shie huages Wil VA8 1 ke e 0.0 O085% - Global SOG Corporates Sustainable (USD)
Share classes with 15" in thesr name 0.000% 0.000%
Sharg clasges wilh K17 in ther name DE50% 0.580% Mrd mm
Share clisses wilh “¥-B in thisr nami 0.065% 0.065% fiat fee p.a,
Share asses wih KA m Pername 0000% 0.000% rhe with-hetoed
Share classes wah “P* n thele name 0.300% 0.850% P in their name
Share clastes waith 0° in theer rame 0.500% 0.550% Chare dasseswith “E° in their name 0. TA0% Ry
Share classes wiih “CL” i The nams 0.500% 0.550%  Shame dasseswith “RAT" i ther nan 0.410% C.440%
Share clagses with “L-X* in thear rame 0.000% G.000%  Share dasses with “RA2" in their name 0. 340% £.370%
Snae dasses wilh “+A3" in ther namse O.2a0% GI0%
UBS {Lu) Bond SICAY — Global Dynamic (LUSD) are dasis with "FA4" in Their nams 02804 G30%
Snane dasses with "B i Their name 010653 G065 %
Maximum Sharg dlassss with “EX" in ther neme 0.000% 000%
; Ms::‘:::’ Share dasses with “E:1" .l1mlfﬂaiﬂ 0.550% 05E0%
fint fee with ~hedged™ harg dasses with “K-B" in their name 0.085% O0ES%
PR In thelr name  Share dasses wth "E-%" in thir name 0.000% .000%
Shiare classes vaah “F " i ther rannb 0.550% 0.580% Share clasaes with “P° in their narme 0.200% 0.980%
Share clagses wah "1-417 in thesr name G50 el Share dasses with “0" in their nane 0.530% 05 a0
Shbre CLiLes wally A2 A thisr Pl DA% GE30% Chare o asied with “0L" in thiesr rame RS04 [l Y
Shiare classes wilh "1-A3" in ther rame 550% 0.580% Shame dasses with =% in their nams 0LO00% 000
Shisre classes walh “1-84% i thesr rame D550% 0:580%
By 1 e <o OLES% |yBs (Lux) Bond SICAV - Global Short Term Flexibde (USD)
St CLaSses walh “1-X" in thies nanme D000 00005
Share classes wath 117 in thesr name D200 0.530% M mum
Shari classes wih “I-8 in thir name 0.065% 0.065% flatfes pn.
Share classes with KX m ook name D.000% 0.000% coroeroro e i
Share classes with “P* in thiar name 1.400% 1450% P in their name
Share classes waith 0" in their rarme 0800 GB50%  Sharp daises with “F~ i thesr name 0. 30046 .230%
Share classes waith “0L" in thes nams: 10.800% 0850%  Shame dassswith “EA1" in ther name 0.370% 0.400%
Share chygaes vath “U-2" in ther name 0.000% QO00%  Share daswes with “RAZ" in ther narme 03l GanN%
S ane dasses with “BA3" in ther nan 0. 300% 0.3 30%
Sharg dlasses with “1AL" in thir nan 0.3004% 0,330%
Share casses with “BB" in i nane 0 040% G.040%
LIBS (Luxh Bond SCAY = Anrual report and audited financial staternents as of 31 May 2024 385
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ﬂ“hl-l::nu.m LIBS {Lux) Bowret SICAY
- Pk m":" — Short Term EUR Corporates Sustainable (EUR)
fistfee  with “hedged-
p.A. in their name Ranximum
it fee pu,
Share classes warth "1=%" in thew name 0.000% 0.000% PAaxdrmiEm for chare dasses
Share classes waith “K-1" in Uisr rame 0.470% 0.500% fintfee with “hedged™
Share clases with “KB7 in ther name D.040% 00409 P8 in their mrme
Share classes wih “K-X" 1 Teir name 0.000% D004 TN ORI Wt (0 ther e LEp0% GR0%
Share classes with “F in their name DA% ET0M Share classes with "1-A1" in thewr name Da30% (il %
Share classes wiih 0" in thesr name 0.400% 0540% Shang dases with “FAZ" i thir nam CL3B0% 0410%
Share clastes waith “0IL in thesr rams 10,4908 0B4pee Shar dasses with "FAS" in their name D280% 0320%
Share classes wath “U-X" i thesr name LO000% .000% Ehare dame with A4S i ther nan Or00% 0320 %
thare dasses with "B in el name D0E5% 065 %
UBS {Lu) Bond SICAV - Green Sodal Sustainable Bonds (EUR) s Casies wilt THA7 n thew neme o QRN
Sharg classes with "1~ in their name D500% (530 %
Miaadrum SPAre clBEs with “EL8 " i thisr nanse [.065% DDES %
fintfee b, Share classes with “E-X" m thar name CLO00% 000 %
"‘m m-‘:‘iﬂ Share dasses with P~ n Tieir name DA10% 850 %
p.a. in thelr name  Dare dassed with “0° in ther name DAs0% 0.500%
Share classes with “F" i their name 0.180% Ox0ss  Shane dasses with “0L" in thsr nanni D450 % 10500 %
Shiari chassis wath “1-417 in thisr rsni 0.300% 0330%  Sham dases with “LRX" in ther nane C.000% 0,000 %
Share classes weih "1-80" in ther name f.2a0% G2 70%
Shiarir £LEASES WALl “1-43" (R Dhier Febimag .180% 0.X0%  UBS {Lux) Bond SICAW
Share classes wilh ~1-84~ in thisr nams 0.180% 0210%  — Shor Tesm USE Corporates Sustamalde (L50)
Share classes waih “I-8" i ihir name 0.065% 0.065%
Share chasses with 14 in ther nams: B.000% D.000% ﬂm
Shark clissis with “K-B” in thisr name £.065% 0.065% i e e dassw
Share classes wath "2 m Feir mame 0.000% £000% flattes with “hedged”
Share classes wih “P* in thes name 0.500% 0.650% Pl bl R
Sharg clagges wath ~0° in thewr rame 0.300% 03504 Share dasses with “F in ther name C10% 0340 %
Share classes wiih “0L™ 1 Thes nanse 0.300% 0.350% Chank dbSid wath “AT" i T nans D.430% [HETE
Share classes with “Lkx in their rrme 0.000% D000 Share dlasses with "RAZ" m their nanse CU3B0% (a10%
Shane cbssEs Wil A3 i Tthir namd LA10% 0.340%
UBS (Lux) Bord SICAV Share dlasses with “kA4" in their nams D200% 3%
- Short Duration High Yield Sustainable (USD) i bt B sl Qi pnY
Sharg classes with “FX" in ther name 000 % 0000 %
Maximum Shae dasses with “k-1 " 5 thisr name LS00 % 530 %
fistfer pb. Share cases with “E4" 7 their name DLDES % G055 %
"m 'mf::!:f <riare clagses with K" in s name 0.000% G000 %
P, h'dnlrrilrn- Sharg dlasses with “P° in i name 0a10% 0BED %
Share classes with “F~ in: their name 05008 05apap  Share dasses with “07 in ther nans 0450 % 0500 %
Shiart classss vt “1-417 in thisr ane 0.E00% DE30% i dasies with “CL” in thewr name L450% 0 500%
Share classes welh “1-527 in ther name D.550% 0580 Snare dasses with “LX" in ther nams 0.O00% 000 %
Share clasted waih 51-A3 im thisr rame D.500% 0:530%:
Share classes waith "1-84° in thesr rame D.500% 0530% UBS{Lux) Bond SICAV - USD Corparates (USD)
Share classes vah 18" in e name 0065% G065%
Shart st with 1% 10 thaw rarm 0.000% 0,000% Maririen
Share clastes with "K-17 i ther name 0.700% 0.730% S Mmm:;
Share classes with K-8 in thir ramg 0.065% 0:065% fiattes  with “hedged”
Share classes wath “K-4" i el name £.000% .000% P I thilir fianie
Share et wath *F in Their Aaic 1,260% 13108 Share dasses with “F” in ther name 0360%' 0330 %
Share Clsses wiih "0 in theer rarme O7H% 0.7T0% Shane digsed with AT i their name Ds00% 530 %
Shart clisses with “0IL™ 1n thes nanie 0.720% 0,770% thare claises with "lAZ" in their nams DLE50% a30 5%
Share classes wilh “ULX" in i narme B.O00% G000%  Shane daises with “RAS" in ter nans 0.360% 0390 %
Sharg clases with “A4" in their nams D360 % 03390 %
Share dasses with “HB® n Ser name CLO0B5 % 065
Share classes with “x" in ther name D000 % L000 %
Shane classes with “i-1" @ thisr nams L600% 0630 %
UBS (uxl Bond SCAY = Anrual report and audited finandad s1aternents as of 21 May 2024 -1
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M mmum:

fatfers pa.

Maximum tor share classes
it fee with “hedged™

p.a. in their name P in their name
Shiare classes walh “K-8" in ther name 0.065% 0.065% Sharg dasses with “0" in ther name DE00% 0650%
Share classes with “iK-X° m Ter name 0.000% 0.000% S hare oasses with “0L" in thiesr name D.E00% GB50%
Sharg classed wilh “P~ in thewt rame 11408 10908 Share ditsies with "U-X" in theirnané 0.000% C000%
Share classes wath "0 in thesr name 0.500% OB50% 1 pane 0 360% £ 6 0.300%
Shary classed wath “01L" in thes namé 0.600% GES0% £ Mak 0:500% B D400%
Share classes wiih =U-X" in thesr name £.000% Opo0% e D360% /ES O.300%

* blax 0 360% /R 0.300%
* a0, 500% JER D A00%
* e 0 350 % FER 0300
Apta 10408 FEN 1 080
e 1,090 % FER 1,0 30%
* e 0600 % FER 0.300%
Fitax 0.BSDS JER D.3580%

UBS {Lus) Bond SIC AW = USD High Yield (USD)

Maxirum

fiat e pa,

Mpxdmum for share clntses
fiat fee with ~hedged™

pa. in their name
Share Classes waih “F" i thedr nanee 0.520% 0.550%
Sharg cladded walhi “1-817 iR thesr fams 05208 B0
Share Classes wiih 142" in thiar name 0580% 0E10%
Share clasaes wath “1-43° in ther name 0520% 05504
Share classes wiih “1-44" in ther name [.5:0% .550%
Shigre cladted wath "8 in 1Heir name D065% OS5 %
Share classes wah 15" in ther nans ©.000% 000%
Shisre clidtd with “E-1% in thisr Mg L. 00 0. 730%
Shiare classes wilh "ICB" in ther name (065% 00E5%
Shigng clagsed walh “K-X° m Tiew name C.000% 00004
Share classes with “P~ in ther name 1.060% 1.310%
Shere clagted warlly 0" i U Parni 0.I720% 0.0
Share classes vailh “0L" in ther nams 0. T20% {7 T0%
Shire CLaSSEs Wil S i Uder marm 0.000% 000G

UBS {Lu) Bond SICAY
—U5D Investment Grade Comporates Sustainable (Li5D)

Maximum

fiat fer pa,

RAnximaum for share clazses
fint fee with “hedged~

The Company pays a maximun manthily flat fee for share
classes "B, "K-17, "F", Q" CQL", "RATY, TI-AZY, ClsAET
ard “1-A47 caloulated on the average net asset value of the
subifureds.

Ot of the aforementioned flat fee the following fees are paid:

1. For the management, administration, portfolio manage-
nent and cistribution of the Company §if applicable),
aswell 25 for all the tasks of the Depastary, such as the
safekeeping and supenision of the Company's assets, the
hardling of payment transactions and all other tasks Hsted
in the section " Depositany and main paying agent™ of the
sales prospectus, a maximur flat fee based on the net
asset value of the Company is paid from the Company's
assets, in accordance with the following provisions: This
fee is charged 1o the Company’s assels on 3 o rata basis
upan every caloulation of the net asset value and is paid on
a ranthly basis (maximurn flat fes).

This fee is shawn in the Statement of Operations as “Hat fes”.

The relevant maxmum flat fee will not be charged until the
correspording share classes have been launched. An overview
of the magimum flat fees can be seen in the section “The
subifunds and thew spedial investiment palickes” of the sales

prospectus

2. The maximum flat fee does nat indlude the following fees
and additional expenses which are also charged o the
Campany:

a) all additional expenses related 1o management of
the Company's 55615 for the sale and purchase of
asae1s ibidsoffer spread, brokerage fees in line with
the market, commissions, fees, etc). These expenses
are generally caloulated upon the purdhase o sale

Pk i Hod rn of the respective assets. In derogation bereto, these
Shdey cidstd vlih TP i their nane 360%' 0.390% additionzl expenses, which arise through the sale and
Share classes with *1-41 in ther rame G500 G530% purchase of assets in connection with the setlement
Shre clidges wath “1-427 0 e rbne CAS0% A80% n[ LI'IE' '!SQ’JE and [Emnm g[ Shﬂm’ﬁ. Are coverad h"ir
Share classes waith "1-43" in ther name 0.350%" £.350% the application of the Swing Fridng pursuant to the
Shar CLLES vallh “1-84" iR this Rsm 0.360% 0.330% saction enttled “Met awset value, issue, redemplion and
Share classes wiih "B i 1her name .065% 0.065% conversion price” of the sales prospectus,
Share clagsts with 15" in thee name £.000% 0.000% b) fees of the supenisony authority for the establizhnrent,
Share classes with "K-1" In ther name .600% DE30% maxification, liquidation and merger of the Company,
Share ciatset vath KB I thisr nama 065% 005 aswell as all fees of ﬂ'lﬂ: supenvisory authornities and any
e ekt vl " ks b TR ST Oo0T% 5to':_k exchanges on which the subfunds are listed,
e e e e T et 4] Iaudftcr‘s I‘ee&for the annual .Iaun‘it and c-erﬂli}caqnn

in connection with the establishment, modification,

UBS (uxl Bond SCAY = Anrual report and audited finandad s1aternents as of 21 May 2024 a7
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ligadation and merger of the Company, 45 wiell &35 any
other fees paid 1o the auditor for the senices it pro-
vides in relation to the administration of the Fund and
a5 permissible by law;

dj fees for legal and 1ax advisers, as well as notaries, in

connection with the establishment, registration in

distribution countries, modificaton, liquidation and
merger of the Compary, as well 35 for the gereral
safeguarcing of the interests of the Company and its
irvestars, insefar a5 this is not epresdly prohibited by
law;

costs for the publication of the Company's net asset

value and all costs for notices to irvestors, including

translation costs;

fi costs for the Comparny's legal documents (prospesc-
tuses, KIDs, annual and semi-annual reports, as well as
all other cocumtents legally required in the courntries of
domiciliation and distribution),

gb costs for the Companny’s registration with any foreign
supervisory authorities, if applicable, including fees,
translation costs and fees for the forsign representative
of paying agent;

by expenses incurred through use of voting or craditors”
rights by the Company, including fees for extemal
advisers,

il costs and fess related o any intellectual propery regis-
tered in the Company’s name or usufructuany rights of
the Company,

ji @l expenses ansng in connection with any

extraordinary measures taken by the Management

Compary, Portfolio Manager or Depositary for protect-

ing the interests of the imwestors,

it the Manzgerment Company participates in class-

action suits in the interests of imvestors, it may charge

the Company’s ass5els for the expenses anising n con-
nection with third parties (e.g. legal and Depositary
costs). Furthermore, the Management Company may
charge for all administrative costs, provided thess are
verifiable and disclosed, and taken into account in the
disclosure of the Company's 1ol expense ratio (TER),

I} Fees, costs and expenses payvable to the directors of
the Company finduding reasonable out-of-pocket
expenses, insurance coverage and rezsonzhle travel
expenses in conmection with meetings of the Board and
remnuneration of directors),

-]

k

These commissions and fees are sharwn in the Statement of
Operations as “ Other commissions and fees”,

3. The Management Company may pay retrocessions in order
1o cover the distribution activities of the Compary.

All taxes levied on the inconte and assets of the Company,
particularly the tae o' zbonnement, will 2o be bome by the
Conpany

For purposes of general comparzbility wath fee rules of dif-
ferant fund providers that do not have a flat fes, the tenm
“maxirnurn management fee” is set at 80% of the flat fee.

For share dass “1-87, 2 fee is charged to cover the costs of
fumd administration {comprising the costs of the Company,

UBS (uxl Bond SCAY = Anrual report and audited finandad s1aternents as of 21 May 2024
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the administrative agent and the Depasitary). The costs for
asset meanagement and diswibution are charged outside of
the Company under a separate contract conduded directly
between the imestor and LIRS Asset Management Switzerland
A5 or one of its authorised represematives.

Coats relating to the services performed for share classes 1-x,
K-¥ and U-X for asset management, fund administration
{comprising the costs of the Company, the administrative
agent and the Depadtary) and distiibution are covered by the
compensation to which UBS Asset Management Switzerd and
AG s entitled 1o under a separate conwact with the investon.

Coats relating to the senvices (o be performed for share classes
“K-B for amset management purposes are covered by the
compensation 1o which UBS Asset Management Svatzer and
AG of one of its authorised distribution partners is entitled
under a separate cormtract with the imvestor

All costs which can be allocated to individual subfunds will be
charged to these subfunds,

Coats which can be allecated 1o share classes will be charged
to these share dasses. If costs pertain to several or all sub-
fundsfshare classes, however, these costs will be charged 10
the subfundsfshare classes concermed in proportion 1o their
relative net asset values

I the subfunds that ray imvest in other UCH or UCITS unider
the termns of their imvestment policies, feas may be incumed
teoth at the level of the subfund a5 well 25 at the level of the
redevant target fund. The upper Bmit for management fees of
target funds in which the assets of the subfunds are imested
amaunts to 3 maximum of 3%, taking into account any trail
feas,

I the case of investnments in units of funds managed directly
ar indirectly by the Management Company or another com-
pany related toit by comman managemeant of conmal, or by a
substantizl direct or indirect holding, the subhand making the
imvestrment may not be charged with any of the target fund's
5508 of Fedemplion commissions.

Details on the ongoing dharges of the Company can be found
in the KID.

Mote 3 — Taxe d'abonnement

The Company is subject to Luxembourg law, In accordance
with cumrent legislation in the Grand Duchy of Luxembourg,
the Company i not subject to any Luembourg withhold-
ing, ncome, capital gains or wealh taxes. From the ol
net assets of each subilund, however, 2 tax of 0.05% p.a.
{"1axe d abonnement”) payable to the Grand Duchy of
Luxembourg is due at the end of svery quarter (reduced taxe
d'abonnement amounting 1o 0.01% p.a. for share dasses F,
[=A1, IAZ, 1AT, 1A, 1-8, 1% and U-X). This tax i caleulated
an the total net assets of each sub=fund at the end of every
quarter. In the event that the conditions to benefit from the
reduced 0.01% rate are no longer satisfied, all shares in
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classes F, A1, 1-A2, 1-A3, 1544, 1B, X and U-X may be taed
at the rate of 0.05%.

Mote 4 — Other income

Other incomne mainly consist of income resulting from Swing
Fricing

MNote 5 — Income Distribution

The general meeting of sharebiolders of the respective sub-
funds shall decide, at the proposal of the Board of Directors
and after dasing the annual accounts per subfund, whether
and to what extent distributions are to be paid out by each
subfund or share dass. The payment of distributions miusst

not result in the net assets of the Company falling below the
minimum amount of assets presaibed by law. If 2 distibution
is made, payment will be effected no lzter than four months
after theand of the firancial year.

The Board of Directers is authorized to pay interim dividends
and tosuspend the payment of distributions,

MNote 6 — Cammitments on Financial
Futures, Options and Swaps

Comrnitnents on Finardal Futures, Options and Swaps
sublund and respeciive currency as of 31 May 2024 can be

summarised as follows:

a} Firandial Futures

EDINETOOOO
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The commitrnents on Finardal Futures on bomds oF inde (f
any) are calculaied based on the mark et value of the Financial
Futures (Number of conmacts *notional conract dze®market
price of the futures),

L) Opticnns
Options on other famps
classhestyled
WES [Lux) Bond SICAN [5edd])
= Emgrging Bconomies Corporales (LUSD) 3% S00.00 5D
= Shor Term USD Comporabes Sustanalsle (USD) 17 BOG.00USD

) Swaps

Credit default swaps  Credit default pemps

LES [Lux) Bond SSCAW [bought [said])
= Hoarting Rate Incoms: (SN = SR 18357 BB USD
— (ol Dynarm: (U500 8754 181.63 USD B 153 57525 ULl
= Ciipkral inRaticn: inked (US0H 1450 G295 USD | 450 58247 S0
~ Shen Durstion High
Yield Sustanable (LSO} - LSD 22 515094, 34 USD
= LISD Hagh Yiedd (S0 « USD 3 D60 (40 34 USD
Swaps and forwand  Swvaps and foreward
SWADS Gn interest  Swaps on interest
UIES [Lua) Bond SHCAW rates (bought) rartes [sold)
= Emerging Economies
Logal Cumrency Bond (LS5} < UED 15671 BAGBAUED
—Hmm-gﬂanemmsm 42 126 60000 USD =s0
— (ol Cryruarre (1S5} 26 BA0 52937 USD 1 510 103 621, 80U50
= (Fotal infabon: knked (LUS0H 6% 627 38064 USD 117 150 506.83 USD
= (Eotral Short Tenm
FHesbie 1USE) 55 655 618,50 USD 170418 677.22 USD

e edsttoe.  Mwmislbiae - Noks 7 — Soft commission arrangements
~hdin tigh Me:f’ I SO0 oD ANEY Lif permitted by the laws governing the Puttl!m'[u Manager, the
™ Boret Sucianatis 0508 yuEsmum  sonssowp | ordolle Manager and it affillates may ener Into soft com-
ey tEomons - mission amangenents with certain brokers which they engage
f_umam{uw“] JEEM I SO 1S mazalssisn M f.e-cuntg,' Tarsactions on behal‘fnitl'mwh:funds mda'wl_'lfd'l
e & certain goods and sendces wied to suppolt investment decision
Susstainabie [ELR) B5 356 430,00 ELR s making will be recefved without a direct payment in retum
~Flcstng Rats Incorne (50 TWSD 3702859401 5D Such commissons are defined as soft doflars by the Hong Kong
e C et R RCh T T e 3% M6 551 S KD Securities and Futures Commission, This i only done when
- - thie transaction execution i cormsstent with the best execu-
TR i e L 1582174 11020 50 1403 MRBTSALBD  ion standards, and it has been determined in good faith that
—Hobal Inflation inked (USCE 100 111 198,59 S0 TR IT0EOSBIAED  tha hyokerage fes s reasanable in relation wo the value of the
— Goba 06 Corporabis | nfor 1 Fl'o'l"ll
Sustainabie LS0H 6330 630,25 S0 377 59339 5D i PIOKHa08 savcRs by the bivke:
— Cilobal Short T ; : ; .
Goxcds and services received solely incluted research senices
_mﬁ;mm# MitSai. S DRI The relative costs or benefits of research received from brokoers
Bonels R 7992 30,00 ELR g AMeDOT allocated among particular disnts of funds bacause it
R D T is belieyved that the research received is, in the agaregate, of
Sustunatie LUSD) 143507 18030 L5631 1saamoousp  Assistance in fulfilling the Portfolio Manager and its affiliates’
overall responsibilities to their cients or funds they manage
= 50 Corpomies AUS0 23440 %320 W50 30 B35 07ROI LED
SO High vwid (500 o T 0 B5 LT s Curing the year from 1 June 2023 to 31 May 2024 there were
e e na transactions executed with brokers having soft commission
B Ll iy arrangerments in place and thersfore no related comnmissions
Corporates Sustarable (USD) 55407 250.27 USD 12 6764218850 it paid by the subfunds for these transactions.
UIBS (Lux} Bond SCAY = Anruwal report and sudited financial siasternents as of 31 May 2024 388
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Note & - Total Expense Ratio (TER) LE Yan] et SEAW et e
— Ailn High Yied (USC)G-ace 0AT%

This ratio was calculated in accordance with the Asset Man- A High Widkd (USOHEHF hadged) G-ace Lo
agement Assodation Switzerand (AMAS] “ Guidelines on the — Agian High Yiebd (USD) ELR hedged) O-aoe Ll
calculation and disdosure of the TER™ in the cument version = Astan High Yieid (50} O-det D&T%
and expresses the sum of all costs and comimissions charged — fsian Hgh Yield (US0) ELR hedged) Q-dist 091 %
on an ongoing basis to the net assets (operating expenses) = Agign High Viedd (LSO} O-rdist 087
taken refrospectively as 2 percentage of the net assets, = Asian Hgh Yield [USD) 50D hedged) O-moist 0.92%
= Aglan High vigd [FE0}U-X-acc 0%

TER for the last 12 months: — Asian Ireestment Grade Bonds Sustarable (LSD) 1-AZ-dist 0.50%
= Agian Irvestrmgr Grade Bondy Sustareble (LEOHE-8-ac 0L12%

‘_‘*;?‘l"‘m f:" Totn Expan mum — Asian Irvestrgril Grade Bonds SUstanabie (LS P-a 123%
ey e BT = Agian irvestmert Grade Bondt Sustarable (LB U-X-acc D05%
— China Fised Income (RME) (EURY 1-A1-acc 0.59%

= 004 ISDY -1 gt DBI% T China Fumd Income AAME] (USD] 1AT-ac DE3%
B L o i 0% s Income (RIVE) (CHF hedged) 1A3-acc 05a%
i L ki L OB T Cfuma e Income (RIE) (ELR] 1ad-atc Dean
o 20BRLE0) Pt DB T huma Fived Incomme (NG {ELR: hedged) HA3-acs 047%
2004 (LEDHHRE] ot D T hine Fud Income MMBY (LSO} 1450 Dses
Aot Qe D82% hina Fxed Income (VB) (GBF) 1-A3-01t 0508
- OROEG ot D e Fowd Income (R} (GBP hedged) 436 D62%
= 200002500 Gaast D52% rima Fived Income (IVB) (US0) 143 disl. D60%
bt v A il D2 T huns Fimd income (RIE) {USD Fecged) I-AT-G D53%
il i e D42% 2 China Fimed income (Rwia) 18-acc D:20%
AL ENE-dn DAZH T hiren Fied nccsme SRAMB) {LI50) 1B-are 0.20%
= 2034 UM Banc O1a% b Fimd Incorme (MB) (ELR) 1800 0.20%
ool i3 D T Chinafumd Income (RVIE) U977 -B-mant 0.20%
:ﬁ: ﬂ;:: g::: = Ching B Income (AMEHCHE hedged) -X4-a6c Of5%
T T e S ~ China Fized Incone (RMB {LUSD hedged) |-4-a0c o5 %%
g e T = {hing Fied Incoemie (RN (USD) K- X-a Q09
TR e e = Charsa Fiioed incom e (AMB) P-acc V24%
= Ching Fioed Income (AME) [ELR) Pacc 1.23%

L Aty et OB ruva Fimed Income (FIVIE) (ELR hedged) P-ace 128%
aRTIRATE Do DAEY  China Fomd Income (M) (USCI Prace 122%
= 201N 1 00 T it DABY% s Fumed Income GIME) Grace 0ae%
:ﬁﬁﬁﬁ:;ﬁ E:: = China Fued Income (RMB) [ELR) Crace 080%
T TR Sor ZhinaFied income ) (GEP hedged) Crace 089%
: — China Fired Income (AME) {USD) Q-ace DAt

= i g ikl (LS00 A OS5 L hiva Fied Incorme (VB) (US0) Chacc 0.74%
TR Hagh Ytk RISOX R hidou AR D T hina Fowd Income (RVEB) (GBF O-dit O.74%
vk tigh Y] AIGLH KO e O3 i Fowd income IRME) U-X- LK maist 0%
— Asan Fagh ieid (USD] (EUR hesged) |8-dist B s e
TR g VRt RSO} G R D b DO rina righ T (50) LRI AT acc 059%
= e High ield S0 b dist BOI% T rina Figh Tiea (USD) HB-ac 018%
T fkn High YD RIEC) E-1- e RITH  China High Yid USD) HRac 007%
i High Yiskd RJSDHE-Y: kit D37% T Crina righ Tieid (LISD) Poace 150%
— Aeaer High Yield USD) E-B-ridist D, T o
= Agan High Yield (USD) {EUR hedged) K-8-maif B19% China Fagh Yield (USD) Uk-ace 0065
Sfn i YR S DOTH  Conwert Glob (EURY Face 057%
Shda High Yiekd RS0} Pack LAY Ccawer Giobal LR} (CHF hedged) F-ace 059%
— Aat ragh e (USD) (CHF hedged] P-acs B e ey ey T
Sédan g Yiekd RS0y BUR bedged) i LSE%  Ccrwert Global EUR) AT a0 0.76%
el o o LATH T cevert Gicoal (EUR) (CHF hedged) A1 -acc 079%
24 Hgh Yikd BS0) Pl LAY crwert Giood (EUR) (S0 hedged) 41Ot DA%
SAtmb VR R el Ein il IS3% e cewert Global LR} Azt 066%
ZH5a High YR BIEDFKDS P-rivdie LA Conwert Gical ELR) At 06T
— Asan Hagh Teeld (USC) (G0 hegged) F-dit S e T
UIBS (Lux} Bond SCAY = Anruwal report and sudited financial siasternents as of 31 May 2024 390
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UES (Lux) Bond SICAY Total Expense Ratlo (TER]  UB5 [Lux) Bond SICAY Total Expense Hatio (TER)
— Corren Global ELE} 1-AT-a00 D56% —EUR Cofporates Susamabde [ELF}
= Comvent Global [ELR) (CHF hedged) -A3-acc osow {CHEhedged) Qacc ol
— Conen Ghobal LR (LISD Mgt} 1-23-a¢ Deow - EUR Comorates Sustainable (B U-X-ac L %
=~ Coreen Global (ELF] 1-A3-gist DS7% :‘:L;‘“w““&m‘“m (EuF RS
— Comen Global LR (CHF hedged) |-A3-6ia 0.59% T toiing fa s WD Face ET
S e S0t e e T =
~ Hoating Fate income (U503 (LA hedged) Face D%
= Cormen Global ELA) (CHF hedged) 1-X-acg Do2% Fioating Fate Inccrne (U20) FX-ac FrrTy
ZComen Bobn) B8 % 09t DOZR.  icuting Rate incorne (U500 K-B-acc 0.16%
= Cormn Ghobal [BLA) K-XC-acc L.06%
= Conven Global (EUR) Pac 1A% ‘:xz:::m:mfiwm KReace TL; ;:
o 2 s e
~Comen Global EUR P e e
- e P
ol Glm: MMM ?;f: —im:nmmmo (LISE (CHE hodibd) B-gia 1845
e o s gt
T N B Ty — Floating Rate Incorme (USD) Pt 1.39%
g oA 165 150) Fac BIT% = Flcating Rate Income IS0 (HIDH Pnodist L39%
— Emerging Economes Coporns LS00 |-8-acc DI, o N il
: ~ Floating Rate Income (IS0} (CHF hedged) G 090%
e g XS ST (L R O Fiosling Rate Income (USD) (EUR hedged] G-ace D905
_Mfgﬁcmummﬂ_&mﬁﬁn D063 = Picating Fae ceme 1S0) Odiet T
= Ememing Zmu Corporates (LS00 KB mdist Di1% ~ Fioating Rate Income (JSD) ECH hedged) it T
'mﬁwﬂ:ﬁ et 0219  —Flouting Fate income (U50) (SR hedged Or-dint 036%
= Ememing Economies Comporates (LBE) K-X-acc Digs  —leating Rate income (USD) Gendia D58
-mw&mﬂwm Lee -Hmngﬂml'rﬂmt IS0 LU dist - rmdist LOs %
(ELIR Feecd i) P-4 34-gohst 1924% - Ghobal Corporstes (USD) (CHF hedped) <81 -a00 DS0%
- Emenging Econamiet Comonales (U600 Pacc 190% - Global Coporates IS0} -8-acc 0.09%
= Ememng Economies Copoates (UBDY (EUR hedged) P-acc 195% = Ghobal Corporates (U500 (CHF hiedged) 1-8-acc 09 %
- Ememging Bconomies Copomtes 1UGCH Pdist 1904 - GRobal Corporates (S0} 1-X-acx 00T %
= Ememging Economies Conporates (UGD) (EUR hedged) P-dist 1.95% - Global Corporates 1U5D) (CHF hedged) |-X-a00 D0 e
~ Emiging Economies Conpoaates ILGCY Oract 10 ~ Glcial Corponstes (500 ELR hedged) Fx-acc CLUOE %
= Ememing Econondes Conpormites (LAD) O-dst 0% = Ofobal Corporaes (US0) |-X-LKdist LG S
— Ernering Eceeames Comesiti (LSEN Lki-ace DO - Global Covporsted (U500 Pae Dars
= Ememing Ecoromies Local Curmency Bond (LA0) 1-Al-a0g D0% = Global Corporates 1U50) UK dest 00 %
- Erngnging Economipt Local Currency Bond (USEY 1-B-acc 0L19% - Global Corporsles IS0} UL dist-rdist 002 %
= Ememing Economies Local Curmency Bond (LAY Fxran GO7% = Global Dynama: (US00 1A T-a0C LET%
- Ernimging Ecoromirs Locsl Curmency Bond (USC) B-ace 161% - Global Dynare: (USD)(EUR hedged) A7-ac 0715
= Ememing Economies Local Curmency Bond (LS0) = (lighal Dyname (US00 -AT-acc 05a%
(ELIR Freciged) P-acc LEI% " Siekal Dyraec fUSC) 1-8-ace 0109
- Emenging Economigs Local Currency Bond [LGCH P-det 1 58% = Glolal Dymare: (USCH (ELR hedged) H6-acx DG
= Ememing Economies Local Currency Bond (LBD) i | e
ChL T o e T S
= Emenging Economies Local Curmency Bond [LAD) G-ace L91% = ol Oy {USH EUR Pedoed) At T
- Epnéring Ecomonies Local Curmendy Bond (USD)
(RN P gid) O-ace OB — (folal Dynanss (USCH {ALD hedged) -x-qd 003%
= Ememing Economies Local Curmency Bond (LSD) = Giobal Cynamic {USOHICAD hedged) X-quist Qg%
(ELI P izpbed) C1-hest D958 - Ghobal Dynane: SUSD) E-B-age 013%
= Emergng Economies Local Curmentcy Bond (LSCH = Glckal Dyrani fUS00 K-X-a Q0TS
LR N-cnie DOME  _ Giooal Dyname (UST) P-4%-midist 14T
'Mmmmi'ﬂ'ﬂ (O08% = Gichal mn‘:mpﬂ 1478,
— B Ceporales Susslain stde [EUR) 1-X-a2e DOI% kel Dyname (USD ICHF hedged) Face 152%
= ELA Corporites Sustainable [EUR} Paoc LI9%  _Gichal Dynamic fUS0HELR hetged) Fac 1.51%
- LR Covporanis Sustan s (EUR) = F .
LTI e TR T e
CEEh baperir bl G v = (liobal Dynanme: {USCH (ELR hedged) P-dist L52%
1JBS5 (Luxh Bond SCAY = Anrual report and audited finandal staternents as of 31 May 2024 ELL ]
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UBS (Lux) Bond SICAY Total Expense Ratlo (TER]  UBS [Lux) Bond SICAY Total Expense Hatio (TER)
— Global Dryraemic (LISD) -89 -mcisy 0A7% - Geren Sonal Sustenable Bonds [EUR) U-5-ane 007%
= Giobal Dynamic (US0) Qracc 087% = Shorl Duration High Yield Sustanabie (LSO}
— okl Chyruanie FUISDH (CHF Nedge) G- aer pozes LR hedged) Facc oM
= G0a Dynarnic (LSO} EUR hedosel} Qo 031% ~Shorl Duraton High Yiekd Sustanable (USD) AT -acc 08a%
o o a7e  —SheriCurasien High Yiel Sustanable (USOH
- Glokal Mu_.w ﬁiﬁ hedged) O st g el AT
parre T Gt T = %Shor Duraton High Yiel] Sustanable (USD) A2 DL5% %
= {lobal Inflaticn-linked (G0} ICHF hedged) A7 a0 DE1% g mmngi;ﬁ et onk AL
~ (alebal Inflation-linked [USD) ICHF hedged) 1-A1-dist B61%  _ short Curaton High Yiek Sustanabie (SO} HB-ace 011%
= Gkl Irflation dinked (LS0]} 1-03-a5c D48% = $hort Duration High Yield Sustanabie (USTH
- @obal Inflation-linked (U0} (CHE hedged) 1-A3-20c 051%  (EUR hedged) bB-ace 0.10%
— Gickal Irfiatice-finked (LIS} [ELR hedged) 1-A3-ace 051% - Shoet Durasen High Yield Sustamable (USE)
= Gilokal Inflation finke 1SO) (CHF hedged) 1-B-acc po3se _EUR hedged) HB-dist DI2%
~ Global Inflaton-inked (S0} (EUR hedged) -8-dist p13sy = Shon Curakon High Yiel Sustanable (USCH FX-ace DL04 S
o 1 = Shorl Curation High Yield Sustainable 0USD}
_zz:mjx m;:tmpd}w: !i:: R idried

= Short Duration Hegh Wiekd Sustaimabie (USDH XA DA%
= (alobal Inflgton Jnked (LS0) EUR hedig ed) Pagc 1.05% T Short Duration Fgh Yiid Susimmabiy (S0} K8-mae Do
— Glebal Irfiatien inked 1930} Crace 0609 et Durson il Vel Soctalnathe (D8 Kot T
= {alobal Inflationinked (L0 ICHF hedged) O-ac (LE5% 3ot Duraton Figh Ywed Sustsinacle (S0}
— iwobal |riflaton rked (LS00 (EUR heds ed) Q-ao D.EA% LU hedged) K-Xace pidas,
= Giobal S0G Corporates Sustanable 1LSD) P-aor 099%  TSnort Duration Figh Yield Sustainatie (LSO}
— Gkl SEG Corpedatis Sustnabie (LED) (ELR hadged) N-gial 1A0%

EL’“S:::E‘ P-ace P L03% - Short Duration High Yiekd Sustainable (USD} Prac 135%
= OFpOrates .

i gy D el S 150 A
= (aobal 506 Corporatis Sustmnable (U800 O-acc 0 64% = Shor Duration High Yiekd Sustainatie (USCH
= (alobad 530G Corporates Sustanable (WE0) {ELR hedged) P-act 1.39%

(CH hedged) Qacc D6E% hort Cumation High Yield Susiainabie (ST P-met 1328
— Glebal S0G Cerpocatis Sustmnable (LED) = 5 :

LR hedged} O0-acc D.56% ﬁmm'“ T 1395
—'Enbi’ibﬁtuwm Seistanabie R.E-D] LER-a0g 0% —MMMF@I Witk Susiainable (USD O-ace OE1%
= ohal Short S Heable (USD) EUR hedged) .80 -ac DLab%e = Short Dyration High Yiel Sustainable S0
= (alobal Short Sefm Fesble (USD) (GBP hedged) 1A2-acc b43% HCHF heediged) Qeace [LA5%
= {lobal Short K Hesblg (USD) FAZ-acc 0.36% - Shorl Durtion High Yield Sustainable 50}

— Galobal Short e Fes bie (USD) (EUR hedged) 1-53-acc pags (LR hedged) Oacc Das%

— (alebal Shert Sern Heable (USD) 1--ace 0L06% —Mmmm\"m Suﬂuml:l.ﬂ:&ﬂﬁ‘t CLa0%

= (bl Short Term Heabie m:xwmrﬁ.m D.06% = Shorl Dumtion High Yield Sustainabie (US0}F Gmoist EALY

T Gchal Short Jerm Heble (USD) (EUR hedged) FXact Dogs  —Shen Durtion Hih Yield Sustanable (USD} LX-acc D.04%

= Global Short Term Fies bl (US0) X Uicdist posse  —=hor Term ELA Corporates Sustanabis (EUR) Facc QA%

—(Glebal Shert B Henbie (USD) P-aee Do2% - 3Noe Term ELR Comporales Sustainatis (EUR)

= Gilobal Short Serm Fesible 1U50) (AUD hedged) Pace GEn e oonD Fece - ol
= Shorl Term ELRA Corporales Sustainable (EUR)

—Galobl Shoel Sern Hisa bl (LSO (CAD Redged) B-are 097% fen hodged) Fracc T

= Giokal Short %em Fedbie IWS0) (CHF hedged) P-acc CH%  _Shon Term ELIR Comporates Sustainabie (LRI 1A -8 0258

o e Lo (7% - Short Term EUR Corporines Sustainabis (EUR) 1A3-acx 03z%

= Global Short B Hidble (S0) (GEP hedged) 7 o D974 _shen Term EL Corporates Sustainabile (EURH-B-acc D.10%

= {aobal Skt Berrn s bl (USD) Pt D92% _Mwucwwwuw

=Global Sher ferm Henble (USD) EUR hedged] P-dist DA% (S0 hedged) I-Bam 010%

— Clebal Short Serrn Flesdble (USD) O-ace D50%  —Shon Term ELR Covporaies Susiainable (EUR) i-X-aoc 003%

= {3iobad Short Term Higsd bie (U500 (AUD hedged ) Gracc (54% = Shorl Term ELAA Covporates Sustainabie (EUR)

— Global Short S Fed bile (USD) (CAD heoged) G-acc Deasy ACHE hedged) e 0.03%

~ Glokal Short % Henble (LISD) (EUR hedged] G-acc D.5a% mmufﬁ:ummmm —

= (Wbl Short T Flesd bhe (U500 - sl 0505 e e

= okl Short hﬂ'nﬂwﬂvmil ¥ Berksl WAk

EL fock ey Gt O oo e ELV Comporzis Suusnabie (E0F)

—anpin 5ol Sustamabie Bords (EUR) -X-a00 D02 % W hm K-B-ant RN
~Srwen Sccil Sustainabie Bonds ELA acc D74 shoe Term ELA Corporates Suslainable (EUR) P-ace 0ar%
SXXURE SR e ol AT S D32% - Shon Term EUR Covperaios Sustamable (EUR) Crace Dsz%
UBS (uxl Bond SCAY = Anrual report and audited finandad s1aternents as of 21 May 2024 35
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UES (Lux) Bond SICAY Total Expense Ratlo (TER]  UBS5 [Lux) Bond SICAY Total Expense Hatio (TER)
— Sheoel e USD: Corperatis Sustamabli [LE0) F-ace C31%  —USD Hagh Yiekd (USC) Q- 079%
= Short Term USE Cerporates Sustanable 150 = US0 High Yiekd (S0} D-Reane 00I%
(CH hedged) -acc 034%  _SD Heyn Yiekd (SO} AUD hedge) L-X-are 0.03%
'm:;“’ﬁ'ﬁf;m“’ Sustainable (ALH paasy V50N Yied (USO) U LK st st D0I%
= Shorl Term USE Corporatss Sustsnabile 10500 1-A1-aec D.45% —mwﬁrmcmmsmm:r b
= Shor Term USD Corporates Sustanable (US0)1-A2:-a0 D41%  Tien investmen Grade Corporates Susanatie
= thort Term USD Corporates Sustanable (S0 LS00 kAT -ac 042%
EUR Fedged) |-43-2c 034% T yeD investment Grade Corporates Sustainabie
— Sheoet Term USD: Corperates Sustanable (US0)-8-a0 0O9% USD)EAd-acc 033%
= Shorl Term US0 Conporates Sustanable (LS04 =50 Investmen] Grade Corporates Sustainable
{ELIR Freciged]-B-acc O09%  (USDIEB-Rc 005%
— St Torm USD Corperates Sustaimable (USE) 1-3-ae BOIY - USD investment Grade Corperatos Suslamable
= Shoet Teem USD Corporates Sustan able (U600 S0 0o%
(CHF hedged) 1-x-acc D02% - USD investmen Grade Corporaied Susismablie
= Shot Term USD Corporates Sustanable (L50) $EQVEHE tmigeg heacc Gaan
(R Fre iy} 1-5-d0c BO2% - USD Investmen Gradi Corporsted Sudlainable
=Short T USD Corporites Sustanabie (LSO) BEDH R LR Tedgend) LAX-ace el
(CHF hedged) K-B-ace 013%
= Short Term USE Corporates Sustanable (U500 K-8-rdist p11%s  The effective flat fee may change during the reporting period
— Shoet Term UISD Corporates Sustanable (50 {se& note 2)
(ELIR Foeicgeed] F:-X-ace £L05%
=Short Term USE Corporates Sustanable (LSS P-acc pa7%  The TER for dasses of shares which were active less than a 12
— Skt Term USD Corporates Sustsmable (LSO manth period are annualised.
(EUR beded) Pace 2924
=St Termn USE Corpovates Sustanable (LSTH Pamdst paa%  Tramsaction costs, interest costs, securities lending costs and
- Shen Term USE Corporates Sustanable (LSCH Cract ps1%  any other costsincurmed in connection with cumency hedging
= U150 Compamtes (SO} Faco G36%  are notinduded in the TER.
—USD Comparied (LUS0} LT -3 0489
=50 Componmies A50 kAT e (.35% H
e T — Note 9 - Portfolio Turnover Rate {PTR)
ot Copmonie 005 £ aix L% The portfolio tumover has been caladated as follows:
- S0 Comanes LS (CHF hedged) P-ace 1.723%
TS0 Comories RS0H AR hesiged) Pacc L1k (Total purchases + total sales) -
— S0 Comporaied (S0} P-rotest 1.18% {10131 mﬁ:ﬂkﬂ5 & toal 'Eﬁem’:m}
=50 Comportes IS0 UPY hedgedtPomdist 1.20%
ZUSD Compones (S0t Gace CEa% Average of net assets during the period
~ U0 Comportes (USD) (CHF hedged) Gracc 0.73% under peview
SEERICI M ) PN et i 4B the poatfolio tumaover statistics are the following for the
=50 Compontes S0 Ql-ac 0.38% petiod under review:
=150 Corporates (LSO (CHF hedged) OL-acc Cd3%
L0 Oporrtes LECHELA hechid C-ece D8% s ux) Bond SICAV Portiolio Turnover Rate (PTR)
=LisD cnmﬁm (S LhA-ce .04% —Ina st 87765
— IS0 High Wisld (USD) Face L M vy Si95%
= UISD High Widd (USDH-41 e T W mrrrryn T
=58 High vild (LUSG)H-B-ac DI04 = Asian High Yieid [55) T
UED A TEH GBS DUI% T sien Inwestrert Gradk Bonds Suftanabie (L5D) a6 %
SN IOH YW D) P Rl e DO T Chine Fosd moome FvE) Fe oL
=50 High Yirld (S0} (EUR hedped) 1-5-acc DOI%  ZCruna High Yietd (USD) B4.18%
T N T ORGSR BOTR  orwent Glokal (ELR) I
=150 High Yeld (U50) P-6%-mdist 1.33% Emarging Exceiomiss Cerporates (0500 TLE0%
- UISD gh Wiedd (USD) Pace 1,33%
= Emgrging Economies Lol
=150 High Yisld (A0HICHF hedged) Paco 1.30% Currency Bond 1SD) 51745
— LS5 Hgh Yadd (LG0T P-mdist 130%  _um Corporates Sustainable LR} 77.90%
=I5 High Wil (S0 Cr64% -mast DB% - Floating Rate Income (LI5D) 85.75%
— LI5S0 Hgh Yadd (US0} C-aic D79% - Global Corporstes (U500 B6 7T 8
= LI5S0 High Wigld (LS00 (CHF hedged] O-acc DB - Glopal Dyname; {LSDH 143,30 %
—WISD Mg Wil (USCHEUR hedged) Q-acc DA% _ aiokal inRaven-brked (LSO} FREE

LBS Lust Bord SCAY = Annual report and audited finandial staterments as of 21 May 2024
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LIES (Luk) Bend SICAY Pertfolie Tumawer Rate (PTH)

— ok SOG Corporates Sustanable (ST 45.21%
= Gikal Short % Hesbie (US0) 80.48%
— (bl SO0 Sustualde Bonds (LR S10.21%
= Sheort Rurarbion High visld Sustamable 1500 121.08%
— Sl Termn EUR Conporates Sustainable LA} 34.97%
= She Term USD Corporated Sustenable (LS ~18.65%
= LISD Corporaies (LSO | 77.70%
= LISD High wigld [0 115.01%:
= IS0 Invesiment Grade Corporates

Sustamalble (LISCH #.13%

MNote 10 — Transaction costs

Transaction costs incude brokerage fees, stannp duty, loca
taxes and other foreign charges if incurred during the fiscal
year, Transaction fees are induded in the cost of securities
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MNote 11 — Related party transactions

Cornected persons in the context of this nade are those
defined n the SFC Code on Unit Trusts and Mutual Funds.
All transactions entered into during the year batween the
subfunds and its connecied persons were carmed out in the
narmnal course of busiress and on normal commercial tenms.

2} Transactions on securities and derivative finandal instru-
ments

The velume of securidies and derivative financial insunents
undertaken via 2 braker that is an affiliate of the
hManagensent Company (except options), the Portfolio
hdanager, the Depasitary or the Board of Directors for the
financial year from 1 June 2023 1o 31 May 2024 for the fol-
lowang subfunds licensed for sale in Hong Kong s

purchased and sodd Volyme of transsrtions
it Seeuritied and AL
For the financial year ended on 31 May 2024, the fund iR
inourred wrarsaction costs relating 1o purchase of sale of iMVest- s us) Bond SICAY related parties trancactions
ments in securities and similar transactions, as follows: - Aslan Hgh Yield (L50) 1172 310 275,86 LSD 57.00%
~ Asian IPvestmernl Grase
UBS [Luixh Bond SICAY Tranzaction fots Bends Sugtmab e (USD) 59677 766,63 LED £1.61%
= 203 (SO . ugpm o —Chand Fod income IRVE) [T 0.00%
Z 2024 1A} Tumn — WS High Yield (USDF ATE 343 260,05 LED 1253%
- 23025 1 [ELRY - ELR
—20E5 1 e - UsD Carmmisions on
= Agan High Yield 0U50) 13 263,85 5D 'a;l:-udnn;l:
urities an
—.n.an Fneistmient Grace Bondd Sustainable {USD) 283134 ush d fvs Ananciel
= Chima Foeed Income (RMB) » CWY Instruments with Bvernge rete of
— China High Yesld (LS00 S Utp UES Lux) Bond SICAV related parties commission
=Corven Global BLUR} 7 7830 ELR = Asian High Yieid (LS50 13 264.06 LED C.00%
—Ememying Excnomis Copom 3o1 62 Usp  ~ANMImesment
) i s 1580 Grack Bonds Sustainatie (S0) 281,32 150 0.00%
—Emenging Economaes Local Currency Bond (USCH M0 UD  CFeRed nome ENE TooChT D005
= ELIR Corporates Sustainasle (EUR) 358432 ELR ZUJED Hagh Yok (A0) 1 650,63 LED 0.00%
— B Mlurity Seriss 1 (LS0R - U
- Flcatrg Rate Incorme 1USD) | 84807 s As disdosed in Mote 10 - Transaction Costs, the wansaction
- Glohal Corporates (USD) 1136981 uso costs for fed-income investrnents, exchange traded futures
= Gilokal Cymamic (USD) 247 80154 LS contracts and other derivative contracts are inchuded in the
~ Global Irflaton Jirked 150 1583118 usn purchase and sale price of the investment and are therefore
~ Gickal 506 Corporates Sustanable (L50) Gea0a uo  Notlisted individually here.
— Glokal Shert Srn Hesble 20 030,72 USD
i - Velumne of transactions
= reen Social Sustainabie Somds EUR) & 14020 ELR 1 ether Securtes
— Shorl Duration Hgh Yald Susumable (LSE) 548,70 LSS [except equities,
& ; equity-like sequrities
Short Term EUR Corporates Sustainable ELUAY 164,00 ELR ik e——
= Skl Term USD Corporates Sustenable (LSO 11 §T3.66 LISD Irl.lrl:hliwhmr-nlﬂ mln’m
= 50 Compomies 050 10 258,29 L0 LIES [Lux) Bond SICAYV with related parties transactions
— S High Yidel [UBCH § 23033 USD  — Aslan Hgh Yiekd (LBE) 45554 213 84 LED 242%
= UISD investment Grode Corponates Sustamable (US0H 30 10471 USp Adan Inesimert Grade
Bnc Suitinabie {USD) 4 3BT 455,40 LED 1.04%
*liguidated on 21 Movermber J003 ~China Fired Income (AME] TG gTL.EaoNT . Goews
7 liguidated on 17 May 2024 = LS50 High Yiekd (LD} [T GO0

Mot all wansaction costs are separately identifiable. For fixed
income imestments, fonwvard cumency contracts and other
derivative contracts, transaction costs will be induded in the
purchase and sale price of the imvestment. Whilst nat sepa-
rately identifiable these transaction costs will be captured
within the performance of sadh Fund,

UBS (uxl Bond SCAY = Anrual report and audited finandad s1aternents as of 21 May 2024

According to normal Market practice, no commissions have
been charged 1o the Company on transactions on “ other
securities (except equities and equity-ike securities] ” with
related parties.

54
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Such transactions were enterad in the cadinary course of busi-
ness and on rormal commercial werms.

For the conversion of the volume of transactions with related
parties into subfund cumency, the exchange rates of the finan-
cial staterments a5 of 31 May 2024 were used.

b} Tramsactions in Shares of the Company

Connected persons may imvest in a new subfund / sharedass
for the purpose of providing seed capital ( Direct Imvest-
ment”), with the intent of remaining invested until the sub-
fund f shareclass has substantial net assets. Such investments
are at army’s length and comply wath all late rading £ market
timing prevention requirements. Mo connected person may
inwest for the purpose of exerdsing management of coniro
over any Fund or the Company.

A5 of 31 May 2024, the Management Company and its
affiliates / persons had not contwibuted any seed capital to the
subfunds / share casses registered in Hong Kong,

) Holding of the Directors

The Directeas of the Management Company and the Directors

of the Company had no haldings in the subfunds Boensed for
sale in Hong Kong as at 31 May 2024,

MNote 12 — Liguidation

The fallowing liquidations ocourmed:

Subtunds Date
1UBS (Lux} Bond SaCAY — 2023 050) 21112023
UBG (LUt Boni SaC AW — Food Malutty Senes | 1) 175, 7044

For the followang subfunds, find here after the details of the
remaining cash on the accounts held wath the Depositary
Bank as at 31 May 2024, It will be used 1o pay the remairing
operating fees pertaining to those subfunds and tinal
payments of liguidation proceeds {f any) 1o Shareholders:

Cash balance of the subfund LIBS {Lux) Bond SICAY — 2023
(USD) as at 31 May 2024 §s USD 135 384.66.

Cash balance of the subfund LUEBS {Lux) Bond SICAY - Fined
aturity Series 1 {USD) as at 31 May 2024 is USD 84,34,

Note 13 — Defaulted securities

In the event a bond is in detaul: (hence nat paying 2 coupon’
principal as specified in the offering documents) but 2 pricing
quates exists, 3 fnal payment i expected and the bond would
therefore be kept in the pordolio. Furthermone, there are
boncts that have defaulied in the past where no pricing cuotes
exists and no final payment is expecied, These bonds have
beert fully written off by the fund. They are manitored by the
management company that will allocate any return that might
still arise from thess bonds to the subfunds, They are not
shovan within the portfolio but separately in this note.

UBS Quz} Bond SCAY = Anrual report and audited finandd s1aternents as of 21 May 2024
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LIBS fLuix) Bond SICAY
— Bmerging Economies Local Currency Bond (LUSDY)

Bonds Currency Moaminal
GLOEAL BVESTREMT FINAMNCLEL

"CERALLT™ 11,00000% 96-06.04.06 LED 2 D00 G000
HIPOTEC ARLA S CASITA 34 DE CY U 15 7100
LOUAS ARAPLIA INTL MNC-DERALLT

C00.00000%: 10,069 F-06,06.53 LED 1000 00000
SFARF EQLIFAMENTOS ELETRAEGS

*DERALLT™ 02500 % 97-30. 10,08 LED 1 0ad 0000
SCEX CREDITOR TRUSEAT LED 243 228
YDES CREDITUR TRUST-B [L5¥] B9 059
U0 MAd DAL MO TR

2006-REG-ET DERALRT VAR 07-01.05,11 LED 2105 G400
LIBS (Lux) Bond SICAV — USD Corporates (USD)

Bonds Currency Bomidnal
BAL BATGE INVEST-SLIE *DERALILT

1M LIBORS2 1 08P (%5-25.06.35 13+ 1 D00 CO0.00
HOME BQUATY MORTGAGE TRUIEE-5LE

*DEFALLE ™ FLR D5-01.11.3% LED 1 150000000
VERSHINGT O MLITLIAL BF. FA, GHATS

CALF-SUB"0DEF" 5.5% 2-15.01.13 5D 7 4495 00000
LIBS (Lux) Bond SICAY — LISD High Yield (USD)

Bonds Currency Nominal
WANAR CFCO LLOHNANCE S8

*DEFALLT™ 2 62500% 071512, 14 e 1180 00000

Regarding UBS {Lux) Bond SICAY = Convert Global {EUR],

the following bond “NMC HEALTH JERSEY LTD-REG-

5 *DEFALILTED® 1.87500% 18-30.04.25" (nominal:

35 800 00.00) defauhed and has been corverted into a loan
digplayed in the portfolio of the finandial statements under
the following “NMC HEALTH JERSEY TD-REG-5 1.87500%
18-30.04 257 (nominal: 9 348 347 33),

Note 14 - Subsequent event

There were na events after the year-end that require adjust-
et 10 of disdosure in the Arandal Statements.

Note 15 - Applicable law, place of
performance and authoritative language

The Lumembourg District Court is the place of perfomnance for
Al legal disputes batwesn the sharsholders, the Compary and
the Depositany. Luxembourg law applies. However, in matters
conceming the claims of investors from other countries, the
Company and/or the Depositary can elect to make themsehes
subject 1o the jurisdiciion of the countries in which Company
shares ware bought and sold.

The English version of these finandal statements is the author-

tative version and only the English version was audited by the
auditors, Howsever, in the case of shares sold to imvestors from
the ather countries in which Comparny shares can bs bought
and sold, the Company and the Depasitary may recognize
approved translations (ie. approved by the Company and the
depositary) into the languages concerned as binding upon
themselves and the Company.
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Mote 16 — OTC-Derivatives and Securities Lending
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1T the Compary enters into OTC transactions, it may be exposed to risks related to the crecitworthiness of the OTC
courterparties: when the Company erters into futures contracts, options and swap transactions o uses other dervative
techniques it is subject 1o the risk that an OTC counterparty may not meet (or cannot meat) its obligations under a specific or
roultiple contracts. Counterparty risk can be reduced by depositing a security. If the Company is owed a security pursuant 1o

an applicable agreement, such security shall be held in custody by the Depasitary in favour of the Company. Barkruptoy and
insohvency events or other aedit svents with the OTC counterparty, the Depositary or within their subdepositanyoomespondent
banrk network may result in the rights or recognition of the Company in connection with the securnity to be delayed, restricted or
even aliminated, which waould force the Comparry 12 fulfill its obligations in the framewark of the OTC transaction, in spite of

any security that had previously been made available to cover any such abligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be effected via
recognized cleaning howses such as Clearstream International or Eurodear, or through the intesmediary of prime finandal
institutions that spedalice in such activities and in the modus specified by them. Collateral is recapved in relation 1o securities lent
Collateral i compased of kigh quality securities in an amaount typically at least equal to the market value of the sacurnities lnaned.

L85 Eurape 3E, Luxembourg Branch, acts as securities lending agent.

OTC-Derivatives*

The QT C-derivatives of the below subfunds with no collateral have margin accounts imstead,

Subtund Unrealized Collateral
Counterparty gin [fess) received
LIBS (Lux) Rond SICAY - 2025 | [EUR)

Bank of Armenica 220 15869 R .00 LR
Mg an Staniley 54 @32.00 BUR 0.00 ELR
Stancard Chartersd Bank BN 08 ELR {00 ELR
Wesipas Banking Conp 2 B58.14 EUR 0.00 ELR
UBS [Lux) Bond SICAY = 200% | [USD)

Citsbank 32 46352 LBD .00 LED
HEEC 23 37332 D 000 LED
Sate Saneet -335.24 LBD 000 LED
UBS [Luxl Bond SICAV = Asian High Yield (US0)

Bank of Arnenca 344 Q47,79 LSO .00 LED
Canadian ingeal Bank 4 BI0BL LED .00 LED
Golgman Sachs 4 03745 USD .00 LSD
P heegan -2 38N LSO .00 LED
Slate Street 211,98 D .00 LSD
LEs AG -3 24539 LSOy 000 LED
UBS {Lux) Bond SICAY - China Fixed Indome (RMVE)

AT 164 T2E.91 OMY D00 ChY
LIBS [Lux) Bond SICAY = Conwert Global (ELR]

Bartiays 3890 072,29 BLR 0,00 ELR
Canadian inpenal Bank 394 75293 ELUR .00 ELR
Citabank -1 04 16504 EUR 000 ELR
Deutiche Bank BAT6 134,19 ELR {00 ELR
HEBC. 630 97904 ELUR .00 ELR
J? Morgan 3 332.74 LR 000 ELR
oy an SLanley 19283 513,94 EUR DO ELR
Ieomuana B9 G956 ELUR .00 LR
Standard Charlened Bank 534 007,32 EUR I 1564 ELR
State Srest 92007791 EUR 000 ELR
LS A <171 D05.48 EUR 0.00 ELR

= Derralves raded on an ofioal echange ane nol included in ths tabie a5 they ane guaranteed by a clearng howse. in the sveriof a counterparty default the:

chisanr) TeUdl BESES thie nsk of lods.

UBS Qux} Bond SCAY = Anrual report and sudited finandd s1aternents as of 21 May 2024
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Subtund Unrealized Collaters]
Counterparty gain [loss) received
UES (Lux) Bend SICAY - Emerging Etonomies Cesporates (LSD)

Bank of Armenca -B13.88 B0 0,00 LED
Canadian mpenal Bank G B%07 LSD 000 L5D
Goldrman Sachd 2 16480 8D 0,00 LED
Moigan Stanley 115 353,59 Usn .00 L5D
LB5 (Lux) Bond SICAV - Emerging Eeoncmies Local Currency Bond [LSO)

Bank of Amenca A5 15100 USD 00 LED
Barthays -308 14521 LD 000 LSO
Canadian inpenial Bank 30 Jag s LsD 00 LED
Citsbank 18 F2015 L&D .00 LD
CMVE Cleanng <134 28247 USD (.00 LED
Creutsch Bank 25908.10 LS50 .00 LED
Goldman Sachs 138 32045 LED 000 LED
HEBC -435 085.86 15D 000 LD
P Moegan BETLS LSO .00 LED
by i Staniley 80 361,38 B0 16.000.00 LED
Iomu 441245 LED 0,00 LED
Standard Charlered Bank 7561931 S0 .00 LD
State Srest -5 351,33 L&D 000 LED
LIBS [Lux) Bend SICAY - EUR Corporates Sustainabde (EUR)

Geldman Sachs 104 613,27 EUR .00 ELR
I Moegan 445 BLE.BE EUR .00 Bl
LUES AG 16 531,32 EUR 0,00 ELR
UBS (Lux) Bond SICAY - Fleating Rate Intome (LS0)

Bank of Arnenca 7 1rdEa ush 000 LED
Bartlays 5 105 USD 00 LS50
Criabank -1a5. 10 50 000 LED
CHVE Cleanng 736 76800 S0 00 L50D
Goldman Sadhd -305.04 LED 000 LED
HE8C =1 179,56 S0 000 LED
ICE Cllgar LS 1 353 076.88 LSO 000 LED
LCH Gregs Holdings 124 174,89 LED 00 LED
Iy an Stariley A2 D43.79 L0 0.00 LED
Weslpas Banking Conp 63 S0 D 000 LE0
UEBS (Lux) Bend SICAY - Glebal Corporstes (USD)

Bk of America <383 027,06 LS80 000 L0
Canathan impenal Bank -1518 D26.65 LSD .00 LED
Geldman Sachs -1 971,77 5D 0,00 LED
Moman Stanley 723 Al 3 R 0.00 LSD
Slate Hrest 602201 LD .00 LED
% AL <100 657.37 LSD .00 L8D
LIBS (Lusx) Bond SICAY = Global Cynamic [LS0)

Bank of Amenca 4131 62836 s .00 LED
Bartiays 1 BrE4% LSD 00 LED
Canatian innpenal Bank = 893 707,56 LED 00 LED
Criabank -3 216.3 LD 00 LED
CME Cleanng A0S 160 U0 00 L5D
Dbt e Bl &1 60587 LED 000 LED
Gridman Sachs 66 71127 USD S 0000 LED
HERC 423875 LSD 226 830,40 LED
P Morgan 117 833,65 LED 23405765 LD
LCH Grougy Hioldngs 231880839 Sh .00 LED
Mgy an Stanley 771 NQET LD 000 LED
ioniira -65 30272 LSD 0,00 8D
1JB5 (Luxd Bond SCAY = Anrual report and audited finandal staternents as of 21 May 2024 337
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Subtund Unrealized Collateral
Eounterparty gain (less) recnived
Standard Charlened Bank A7 96104 LED GO0 LED
Saate Sarest 6472 085 B0 S0 0.00 LED
LUES AG 463 26181 WD .00 L5D
Velpas Buniking Carp 9% 039,83 S0 0.00 LD
UBS (Lux) Bengd SICAY - Glebal Infiation-linked [USD)
Bank of Amenca 2 Q453 LSO 0.00 LED
Barlays 5 306,83 USD 00 LBD
Canatian imgenal Bank 470 480 96 USD 0.00 16D
Ctbianks 34 183.04 S0 0.00 5D
CME (leanng 451 G 38 UED .00 LED
Gedirnan Sahs -15 37615 LAD 0.0 LED
HIBC 951785 VR0 000 LED
5P hergan 10067.01 LED 0.00 LED
LECH Growg Holdings 211745593 USD 000 LED
Mo an Stanley 76 019,95 S0 .00 LD
Standard Charlened Bianic 183037 D .00 LED
Ste SAneet AT BOd.42 URD 000 LED
ES AG PR SO .00 LED
Wisipac Banking Conp 634i85 BD .00 LED
UBS (Lux) Bond SICAY = Global 506G Corporates Sustainable [USD)
Barciays <807 USD .00 LED
Canadian impenal Bank 12 B1551 LSO .00 LED
Citsbank 2406 USD .00 LED
Morg an Stanley 2200120 50 0,00 LED
UBS AG 19 631.97 S0 0.00 LSO
LIBS [Lux) Bond SICAV - Global Shart Term Flaxible [USD)
Bank of Amenca B0 65660 USD 000 LBD
Bartiays 18803.24 LSO 0.00 LED
Canadhan imgenial Bank 193 15366 LED 00 LBD
Citibank 9047408 LSO 360 00000 LED
CME Clearing 763 104,36 R0 000 LED
Geldran Sachs -1 387,06 (B0 0.00 LED
HEBC & Gl 58 URD .00 LBD
I Mergin 3177783 8D 0.00 LD
LECH Group Hofding 750 366,30 LD G000 LED
Ml B SLanliy 27161468 LED 000 LED
Slanglard Charlened Bank 84237 B0 000 5D
State Saneet 40 311,22 UBD .00 LED
L85 AG 37 F83.87 ED 000 LED
Wesipa: Barking Cop 6317.16 15D .00 15D
LIS (Lux) Bond SICAY = Green Social Sustainabile Bonds (EUR
Bl of Amenca TAAS0.71 LR (.00 ELR
Dréutiache Bank -19491,53 EUR 000 ELR
Mo an Stanley a2 771,33 BUR .00 ELA
Sandird Charlered Barik 47301 352.03 EUR 0,00 kLA
Slate Sareet 3057455 EUR 000 EUR
LS AG 67 446,35 LR 0.00 ELR
Westpar Banking Comp 173 14,04 ELIA 000 EUR

UBS Qux} Bond SCAY = Anrual report and sudited finandd s1aternents as of 21 May 2024
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Subhind Urrealized Collateral
Counterparty gain (foss) reonived
UBS (Lux) Bead SICAY — Shisrt Dusation High Yield Sustsinsble (USE)
Bank of Arnenca &b J3808 D 000 LED
Citsbank 2 GLB.67 LSO .00 LSD
HEEC 4350 LSO 0,00 LED
ICE Cllear US | 658 546,34 LSD .00 LSD
Ilorg & SLanley -T4 P92 2F LED 0,00 LED
Slandard Charlened Bank 1 75653 WSO .00 LSD
S10Te Streed 4B T S0 D00 LED
Wisslpac Banking Comp Gl 957,58 S0 000 L50
UIES [Lux) Bond SICAY - Short Term EUR Corporates Sustainable (DUH]
Batlays 146 09748 ELRA .00 ELR
Geldrman Sads 31 262.11 ELR 000 ELR
HEac -2 470,85 ELIR o0 e
1P Mergan 257 1777 EUR 000 ELR
Momgan Stanley -2 B2 766 ELUR o0 ELR
SAATE SAnee] 58,77 EUR .00 ELR
LES AG A4 3273 EUR 00 EUR
UBS (Lux) Bend SICAYV - Shert Term USD Comorates Sustainable (USD)
Bank of Amenca 281 7659 s 0,00 5D
Bartays 373 95560 LBD 000 LD
Geldman Saghs Tr9. 70 D 000 LED
P Morgan =1 344,35 LSD 000 LSD
hobeer it Sasiley 486 040,53 LSD 0,00 LED
Slate Sreet -7 d56.56 LUSD .00 LD
LS Al 1522 31997 L5D 000 LED
UEBS {Lux) Bond SICAY - USD Corporntes (USD)
L -2 0r330 LS 000 LED
Moman Stanley 98 173.04 15D 00050
UIBS [Lux) Bond SICAY - USD High Yield [USD)
Bank of Amenca 117 95208 UsD 00050
Barthays -11.85% Ush .00 LED
Canadian imgenal Bank 148,77 LED 000 LED
Citabank =1 61040 LSD 00O LED
HE8C 27206 USD G050
ICE Clpar LS 2363 D134 UsD 00 LsD
J* Momgan -3 2386 W50 000 L0
hlosmy n Stanley 2 32008 LBD 0.00 LED
UBS (Lux) Bond SICAY = USD investment Grmde Corporates Sustainable (USD)
Canathan inngenal Bank 16798 LBD 000 LD
Mo an Stanley 1225 80486 S0 000 LED
State Saneet 138 280,99 LSD .00 LSD
UBS {Lux) Bond SICAY = Comvert Global [EUR)
Compesition of collateral by type of asiets Weight %
Standard Charlered Bank
Cath 100.00%
Bonds 0.00%
Equilies 0.00%
UES (Lux) Bend SICAYV - Emerging Economiet Lecal Currency Bond [USD)
Composition of collateral by type of asets Weight %
hloig an Stanley
Cath 100, 008
Bonds 0.00%
Equilies .00%
UBS Qux} Bond SCAY = Anrual report and sudited finandd s1aternents as of 21 May 2024 339
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UBS {Lux) Bond SICAY - Global Dynamic (USD)
Compesition of collateral by type of astets Weight %
Goldran Sachs, HS8C and F Morgan
Cadh 100 00%%
Bonds 0.00%
Equilies 0.00%
LIBS [Lux) Bend SICAY - Glebal Short Term Flexible (USD)
Composition of collnteral by type of assets Weight %
Citsbank
Cath 100.00%
Eords .00%
Equities 0.00%

Securities Lending

Counterparty Exposurs from Collateral Breakdown
Securities Lending a< of 11 May 2024~ [Weight in %) as of 31 May 2024
Market value of Collateral

LIES [Lux] Bond SICAY Securities leot {UBS Switzerland AG) Equitiet ot Cagh
= B0 S0 71 %52 1543 05D TEA2T Qa4 LD S8 A0.06 L.00
- 20251 (ELR} 20 123 19680 ELR 21 425 29T BOELR 50494 4006 o003
= 203% 1 050 B 155 438 48 USD B 706 658 62 LD 5594 40,06 Q00
~ Agan Hgh Yeld (USD) 109 354 302.82 USD 118 105 951.61 LSD 59,94 40.06 L.00
= Agan vestment Gracs

Boneds. Sustanabie (S0} 23 %08 852 .87 USD 25 N0 296,23 USD 60,87 39,13 .00
— China High Yiild {USD) 9 2%3 393 82 USH 9945 PE6.32 18D 5004 40.06 D00
= Ememng Economies Copomtes LG00 50 398 38716 USD 53 S0 883,76 LD 56,94 40,06 00
— Ernfging Ecencrmies Local

Cumency Bond (S0 1440 BLET USD 1547 (27, 10 2D 5994 40,06 0.0
= ELUA Conporates Sustainabie (EUR) B 750 52005 EUR s 615 3i9. 80 ELR &l87 9.3 000
— Floatirg Rag incorne (USD) 21 B39 591 33 USD 2333 21262 5D £9.94 40.06 0.00
= Gobad Comporates (U500 70 B30 D63 28 USD T4 413 58729 USD 544 A0.06 X
— (sobal Dyraemt (USD) 181 545 338 56 USD 192 112 183.24 LsD 5994 40,06 (W14
= Galobad Irflation-linked (LSCY 5623 15006 USD G &80 532 53 LED 599 40,06 .00
— (Woba S0G Corporabid Sustanabie (U500 10N 553,51 USD 11 169 158.57 LSO 67 39.13 0.0
= Global Shert Sem Hexbile (US0H 41430 N FIUSD & 315 SEL00USD 59,54 40,06 3]
— {aiiy Socid Suslamabie Bonds [EURR 140 270 555.77 ELR 148 520 S51. 7R ELR &0E7 39.13 0.00
= Shael Brarhion High vigid Sustnable (L50) 15018 273, 75050 B 0% 97137 L5D ELE7 3513 000
— Short Teer BUR Corporates Sutanable [EUA} 61 055 10140 ELR 64 578 75039 ELR aha7 3913 ]
= Sherl Term USD Corporalied Sustarable (US0H 34 482 29616150 36 729 BOOED LED EOA7 3513 000
- B0 Corporates (LSOV 23 20 734.49 L5D 24 564 846,45 LED 5%.94 40 06 0.00
= LED High Wigdd (US0) B9 258 285 TR LED 95 422 31999 50 59,54 4006 .00
= LB mvestrent rade Corperates

S pitaena b (IS0 25 807 191.37 B0 35 (73 826,05 LED 6087 3913 0.00

= The pricing and sochange rate information for the Counterparty Lpoune i oblained dinectly from the stcunities lending agent on 31 May 2024 and herce, 1 might
diffier froem the clesing paces and exchange rates wied for the preparation of the financiad slatemsnts a of 31 May 2024,

UBS Qux} Bond SCAY = Anrual report and sudited finandd s1aternents as of 21 May 2024
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LIS [Lux) Bond SICAW UG5 fLux] Bond SICAY LIS [Lux) Bond SICAV LIBS [Lux) Bond SICAV

- 2023 (UsD) - 2034 (LS0) - 2025 1 [ELH) = 2025 | jUsD)

Securities Lending revenues 107 166.55 SEY 13293 310 (347 143 B85 52
Securmies Lending (ost®

LS Swatzerdand AG 32 14357 USD 114 935 83 LIS 23 (113.04 EUR 43 168 78 LED

LB Eurcps SE Lunemoung Branch 10 7h6.65 USD SE 3132050 31 004,35 EUR 14 338 50 LED

higrt Seculies Lending revinues 64 99 93 USD 349 879,76 L0 186 02608 EUR 85 331.55 LED

L5 [Las) Bomd SICAY UBS [Lux) Bend SICAY UBS [Lux] Band SICAY

LIS (L) Bond SICAY - Asian Investment Grade ~ China High Yield - Emerging Economies

= Al High Yisld [L50) Bonds Sustrinable (USD] (s Cerporates (USD)

Sequrities Lending revenuss 1 639 597.30 230 297.88 208 853,73 385 BOE.63
Securilied Liriding cost”

LS Switzedand 4G 488 395,19 USD 66 093,36 IS0 61 4812 LISD 1165 G658, 99 LED

LS Eurcpe SE, Lunembourg Branch 167 399 T3LED 12 02875 Us0 20 546,37 L0 3 959,66 5D

et Secunties Lending revenues 977 9983360 VI2 TA.7ILUSD 113 96 34 15D 239 §37.88 LSD

UES (Lux) Bond SICAK LBS [Lux) Bond SICAY LS [Lux) Bond SICAY S [Lux) Bond SICAV

=Emerging Economies =EUH Corporates =Hxed Maeturity =Floating Fate Income

Locsl Cureney Bend (USD] Sustainable [EUR] Series 1 [USOF s

Securities Lending revenuss 13 DBL10 321 #5235 13 BOR.42 372 10.22
Securies Lending cost®

LS Swarredand AG 1 %7 B3 S0 G5 375 71 ELE 1 104 53 LS 111 831.07 LED

LES Eurppe $E Lusemboung Branch 1 309,21 USD 1P 42 2T ELM 3 360,84 LED 37 277.02 150

194 Serunlies Lending revinugs ! 5826 USD 192 50,41 ELE 20 219.06 LSO 224 662,13 LED

UBS [Lux) Bond SICA L5 fLus) Bond SiCAY UIES [Lux) Bond SICAV LIBS [Lux) Bond SICAV

= Gibobal Comporates = Giobal Dynamic = Gicbal Infirion-linked = Global $0G Comportes

[us0) [ (Us0) Sustainable JLS0)

Securities Lending revenues 221 302 52 GBS JEE12 37 BSO.ES 16 208 B3
Securilies Lending cost®

LBS Swzerland Ah 56 390,76 USD 139 61044 LISD 11 300.90 LS0 485115 U850

LBS Eurcpe $E. Lunemibourg Branch 22 130,25 USD 4653681 USD 3 765,96 LSD 1 B2 38 USD

TL SHCLITUES Lending fivenues 132 78151 USD 279 22087 LD 22 6. 79 S0 9 7ZLI9 VD

LS [Lux] Bend SICAY

LBS (Lux) Bond SICAY WBS {Li) Bend SICAY UBS [Lux) Bond SICAY - Short Term EUR

= Ghobal Short Term Mexible - Green Soi al Sustainsbls = Shart Dursticn High Corporatss Sustainable

(usE) Honds [ELE) vield Sustalnable (USD] {EUR)

Securities Lending resenes 120 LR BR !_51 TAES 154 I'I-l!v_!n 1ES B 12
Securilies Lending ¢ost™

LES Switzetand AG 38 £75.46 050 117 537 3 ELA 46 73240 LS0 50 (41 74 ELR

LES Buropd SE Lisembourg Branch 12 954 49 S0 30474 37 ELEA 16 411 46 LS 16 B34 ELR

Met Se0dnes Lending revenues 77 750.93 USD 235 (45,95 ELR 92 dB8 T8 LAD 100 (82 47 ELR

UES (Lux) Bond SI1C8 U5 [Lux] Bond SIEAV

= Short Term W50 = LED Investment Grade

Corporntes Sumsinable WIBS (Lux) Bend SICAY WES [Lux) Bond SICAV Corparates Surtainable

[USD) - USD Corpormtes [USD) - USDr High Yield (USD) WS0)

Sequrities Lending revenues 233 BES.12 41 230,38 242 06223 140 839,72
SECuriiies und-ng [t il

LUBS Swittedard AG 67 1E0.74 LiSD 12 369,11 LD 72 BIAET LAD 42 131,92 LED

LS Europd SE. Lumendioung Branch 23 386 51 LISD 17304 LIS 24 JD6 27 LED 1 (i3 57 LED

Fit Securities Lending revenues 134 321,47 S0 24 73E 230 145 237,24 LED B4 363,83 LED

" lipacated on 21 Novernber 2023
 lipadated on 17 My 2024

* 30% of the gross revenus are refained as costsTees by UBS Switerland A5 acting as securilies lending servioe provder and 10% are relained by LIS Europe SE,
Lireennboury Brandh acling as seounties lending agent.

UBS Qux} Bond SCAY = Anrual report and sudited finandd s1aternents as of 21 May 2024
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Statement of Investments in Securities and other Net Assets as of 31 May 2024

Transferable securities and money market instruments listed on an official stock exchange

Valupthon in USD
Unrealized gain Pess) an
Futures/Foraard asa %
Quartity! Emcharge Contracts! of net
Deseription Merminsl Sweaps [Note 1) atents
Morte, fixed rate
GBP
GHF B DA P R G B § 0000, | B8 12 JE § D00 B0 00 | Ddk Bhd 51 1%
S0
USD ABSVEE W 3 SO00% 20-21.11.08 B 115 £ 0 1 055 05 | 80 B8
Uh  ABNVE G 3 BODDOE % b4 08 28 4 450 DOD B 4 D) SaB2D BES
ARVE & " 2N 32T 1 (oed 1ENI1'I bl&
D AR AMRDRART W1 SUR A TRO00% V38 07 35 TE0 000 0 TR 1THEE 1]
Wi AN AMBD BARE WAREG-TEUE 4 TG00 153800 3 3 400 D00 B T a1 HLEY o3
WD ARRD AP RELAND CARTAL DA /AR AP GLO T 450000 31-25 10 28 A DG B 1700 s 313
WD AUk GROGPITD-REG-S & 62 SO0 13351037 ¥ A0 0 0 Japk M5 8] [
I ALSRARA (DN P W OLENG LD ) 400004 P06 13 3T 3 80 D0 O 3 ) BERID sy
D AMAIOH COM Bl & S5000% 2300, 12 1T 2 00D D00, 0 1543 15843 .
I ANADRIC A DRSS CO 3 HS000% 1280805 2 D00 D00, B 1 SEE MIE 18 & 2%
WD AMGEN N0 529000 2300 0) 34 2 §10000 6% 1 @0 Wr0sd Gl
BAD AWGLO ALICRICAN CAPTAS PLC- 1448 JB1900% N1-11.0F 24 3 D00 000 DO 1 G ORD OO %]
i ARG AlTRIC AN € abAL LR ) RSO0 B 10,0 54 4, G0 B ahh W10 it
W0 ADN NDRTS AMEECA I 5 RPS00% 2480 00 3T 2 500 D00 63 a0t e 5]
R APd MPRASTRUCTIRE 0 REG-5 & 20000% 15 00 35 2 090 090 0 1§75 754D [
WD AMAE N ) 2E0NPE 1E230)IE o D00 B0 0% 1A (BT 1E 058
W0 AFPIE T ) 15000 17080037 2 0000 02 1S4 SFI0E (3]
WED APTA PLC T WED0% I3-1A02 15 § 300 D00 0% 1 3 17185 XL
il WANE PDRDGS § DAEG I 15.06 26 3 150 000 08 FECERETEE] .58
A ATRT WE JATUOMR b 10836 2 D00 B 6 1855 47T eE %
[%53:] ATRT WE 4 T5000% £3-01,0037 D0 DD G 1 55) 435 58 [k
Wb ATET ME L SM00 11000 26 3 500 B0 (0 3 Sl 8108 FEE]
WD WAKER WIGHES A GE OO/ 0-ONLIGATOR 7 DRIOOM J1-15.02 38 N 10000 0 1 0A) 3030 A
WD AR LA VI AAGERTARM S4 § JE1 00 413 80 25 3 00 D0 0 1 0 STATE .33
I BANTAD SANTARDIR S4 § S8 00 1308 08 18 B B0 O B BN BT [2F]
WD AT D MONTRCAL § 26600% 1111 1128 8 B0 09000 1 567 11058 [ 3]
LED Bawe OF WO SCOTS | B000( 20-15.09 26 3 000 020 0% 1 741 BB04 [
bd e BFA2ORAMD FLE RS 7 Stbd . 0836 § EAL B0 08 1834 b8 33 &35
EJE |ﬂ5 nﬁur_v_; ﬁguﬂ ﬁ'ﬂﬁ“ﬁ'iﬂm II-EE 2} 2 w 1 'hl-g.i T3 [ %1 ]
WD RARCLANY PLE LESOO0N 15180025 400 00, 0% 1 S 1E &0
U EARCLAE MLC 4 30000 1RG0 3 96 000 00 DAY A ]
D RN BAMCOANE GATECAS- RG-S LA TR J0-180F 3% N D00 B O E0 ST ST [AL]
USD BAP PARBASHEG-S ) 17500 1803 00.25 150 D0 0 T U0 14 il
VIR NROAGCOM CORFCAYMAAN NI LT0 3 A7 500% 1815 0137 2 000 000 03 1501 1IRES [ F]
WD CAMADIN MPTRAL BANE OF COMSWERCE J.54500% 2 2-08 08 35 § 50000003 1470 53867 en
I CAMATAN BAT T RALWAY | 1SOD0% 2150 12 34 8 00 B0 03 A kA THEO2 ¥
LS CANASWN RACC RALWAY | TG00 31458 13 36 3 400 D00 B 3398 a2R13 34
0 CEUANDSL s WOLOMGS LU & 16500 3215 80 17 o D00 D00 i & O 12 [T
e CONTRAL AMERSCAN BANY ECONDME eREEE S 00000 14:05 00 37 0 00 000 08 1 FHr BB4) ot
S COWCENTRE COR B 85000 3 -00 0. T A SO0 D0 i Pt L kT x ]
WD CONSTELRATION EMERGY GEMERATION LLC 335000 TO-08 06 15 2 00000 b 1 5 1 3R e
W0 COOPERATIRG R UAREGHS 2 IS0 1522 00 1 B0 00 0 W0 ]
UED ORI GARDEN HOLD-BEG-S TOMARATED B SO000% 1508 0d 14 § 00 D0 O S S0 [
USH  CHIDE AGRICOUL 54 UOMDON LGS 2 TS00% F5-3108.25 8 445 GO0 0% 181 BT 37 &2
W CvE HLALTW COMF T IS0 18461 GA 26 5 D00 D00 B 4 T BNT30 &
0 DAMLER TEUCK [ NORTE AMERIC A-RDG-5 § 000008 24-15.08 37 § D00 G0 0% AT 215
Ui DARLEE ThLCeS Filai D WA T kLG4 § Bbbhirs 1i-b8 ba 30 3 it i i 3 bl FaEE &3
wh CLCvAmNEE sEALTE WE 2 SO00R 13-0A02 34 3 BAE D00 0% JESY 108 R
WD TMBRDGE MC % TE00% 24-05 437 3 000 040 oo B VEE4Y (L]
WD EWEL MMANCE INTERSATIONAL We-REGE § ) TS00% 311107 28 3 500 0 AT TR L [ 14]
B EMEL MMANCE INTERNATIONAL We-REG-E 4 3 $000% 23-15 D825 A D00 B0 b 3 G TH B4 (3L
WSO EOT CORP D 9000t 11011927 3 I 0 D0 03 P I s
e CVERDOURCL EWDRGY 3 GO0 22010021 3 000 0 O 1 90 M5 30 [T
S EVERUOLRCE MRS Y 3 PG00, 23-1 504 36 0 E20 000 o 1T T3 [ L]
O CVERSDURCE DMIRGY § 00000 34-01.01 27 3 &1 0 DH0 0 [T 5
I THDE N 2000 10 80 34 3 500 D00 Tab 110 .31
win i AT a 1 ¥ K10 000 00 1 B8 THE O [ %]
WD GIRERAL LAOTOSS MRAKE WA £0 BC T E0000M T0-28 03 3§ B D0 D O S SO 58 [ R1]
UBS (Luxh Bond STV — Short Term USD Conporares, Sustainable (USD}  Annwal repon and audted finandal staterments as of 31 May 2024 x4

The rotes are an integral part of the firancsl tatements
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Velustion in USD

unrealized gain floss] on
Future Forwand ma%
Quantity’ Exchange Contracts! of net
Dieteription Marmingl Swapd [Mote 1] Bl
WD GLEAD SCENEES INC ) RSO0, 1500 00 04 3 N0 Do b T B8
VIR GOLDWALM SACHE GROUPING ) TE000% J0-01.04 35 ¥ 000 000 03 T ]
USD HAREWDAIDEON Pk CUAL SERVAC E-REG-§ 3 15000 J-( 06 75 2 SO0 G0 0% T a8 W6 1D [
S MEWLETY MACcaRD ENTERRSE £ §40000 T)-01.10 24 4 D00 B0 4 (0 S8 8 D
WS SWESEO RANCE PLC 3 PS000% 15-15.01 26 ® 000600 0 971 18216 [
USD i SMUCKER COTWE JITS00 1705 1227 B 5000 B0 0% 140 37647 [ A
il 0 LAY OF LLE 3 VU600 1615 A28 2 D0 D00 1800 1FR1E [T
L1 EM, AL ME 1LY i &1 % M M [-%F]
Ui LG ELIETROMICS IHE- BG4 § BXSO0 2404 04 21 3 B0 D00 3 001 00 30
Wl LLODERANKING GROUF FLE 4 S5000% 180006 14 5 000 £, 00 4 Bk TLE T oM
WD LOAESC 05 Bol & SOU00% 3351 04 26 3 000 D 0 1 G0 ATR IR (2]
D LS TN DRV FLCREGE | IT500% 2 106 04 26 SO0 L0010 54 T 34 (1]
WHD  MACOUARE BANE TD-REGG 53000 T-15 0616 7 500 000 03 L TH LI
WED WNRCECEI-BENT M WORTH AMERCA-FDG-5 1 17500% J0-1003 15 § 500020 0 T [F]
Il AR IDA-BERE M WO AMERE A DG4 4 0000 1305 0018 3 il i i [ 3
W MOACEOATEENT PR NOATH AMERICA-FEG.S § 300000 190308 38 1 000 600 0% 3 el 10841 G
Wl WICROSONT CORF 3 12500% 15018125 5 D00 BO0 4 856 510D &1
Hh M ROLONT CORF 3 0000 170863 2T 3 000 D0 O 14T aLRED 43
WD WOLGN COORE L0 3 SE000m 118 0T 3 000 B00 0 TET A0 N -]
WED WDRCELET WTIRRATOMAL e 4 THO0GS 14-T0.00 35 B D00 B 0 ) 1471 A
U0 MONCELET WTOUNATIOMAL HOG HLD ARG 4 25000 22-15 0% 2% N 800 040 05 1 TR 0T @ar
WD MOOCYS CORP ) TS000 191 £0.35 § 50002000 1 £ 4R TS [FH]
S0 MATWESE MARKITS FUC-164A 1.E0000% 11150876 2 5E0 D000 3 M) 14430 ¥
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Deseription Mesminsl Sweaps (Mote 1] et

UCTS/Other UCs in accordance with Artide 41 (1) e) of the amended Luxembourg law of 17 December 2010
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Derivative instruments not listed on an offidal stock exchange and not traded on another regulated market

Optiont on other swaps, classic-shyded
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Forward Foreign Exchange contracts
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Velustion in USD
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Future Forwand ma%
Cuantity/ Exchange Contracts! of net
Deteription Marming] Swapd [Mote 1) Bl
Forward Foreign Exchange contracts (Continued)
Currency purchased ! Amount purchased "Currency sodd/Amount sold/PAxturity date
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Statement of Investments in Securities and other Net Assets as of 31 May 2024

Transferable securities and money market instruments listed on an official stock exchange

Valupthon in USD
Unrealized gain Pess) an
Future s/Forwarnd asa%
Quantity/ Excharge Contracts! of net
Deseription Meminsl Sweaps [Note 1] avcets
Morte, fixed rate
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Veluntion In USD
unrealized gain floss] on
Future s/Foraamnd ek
Quantity’ Exchange Contracts! of net
Dieteriptian Marming] Swapd [Mote 1] Bl
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Velustion in USD
Unrealized gain foss) on
Future Forwand ma%
Cuantity/ Exchange Contracts! of net
Diteription Meenins] Sk [Note 1] e
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Velustion in USD
Unrealized gain foss) on
Future Forwand ma%
Cuantity/ Exchange Contracts! of net
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WD CARRNEGLOBALCORP B S0OUOR 33 14 00 W T 14 B AR Gk
USD  CHERIELE RMEAGY RAATHERS P 4 QOO0 21-51.00. 21 0 0000 03 1 3HE TS 5]
USD CHEVROM PRILES CRDWICAL 0 AC-1 48 3 H000% 1604 1726 8 0 00 0 A 308 5003 [ 3]
WS oMU FRILNYES b LV 0 LLC - hdi £ OASOLN 1315 OB 2E 2 D00 B0 0 00 FE T 52
WD COMCAST CORP ZBETHUS 21019051 2 TS0 00 0y 1102 BN Bl
USD  COMSPELLATIO ENERGY GEMERATION LLE § 1 5000% 24150054 2 D00 0 O 1 90 ANE1D 50
S EAST O AR OTNE 1848 1 IO000N 218 06 18 BE T 00 0 i} ANLAL H
ug EMER MMANGE AMICRIC & LLE - B4k 710000 1314 18,37 B 000 D00 08 1 G SR 01 37
U CHELTMANCE INTIRATIINAL Wi 444 6 BODOGE 23 14,1625 § 250 B0 00 1 20 118 33
win EHEL PMANCE INTERAATIONAL W14 TE000% 13-14 1053 B 000 00D, 0 118 1SR (1]
WS ERAL WSA FINANCE LAT- 1048 § OOCO0M 14- 1% 00 35 3 50000 03 a0 (1]
USD ERAT WSA FIMANCE LUC- 1444, 5. JOCD0M 14-0 10 34 B 500 D0 0 1A% Fahdd 8
WD GINTRAL MOTORS MMANG AL 0 MG FA0000% 3107 01.1% ¥ 500 030 03 15 HR [
USD GENERAL LWOPOAE MIMANC LAL CO RC 5 55000% 24-0d 0d 14 2 500 020 0 IS8 14T 10 1
il et BTN S D0E WATED AL TRAT § 800t 3408 0837 § St bl o0 [EETEED [T
Ui RN MVESIMINTE S0 DO RATED AL TATE § A4E00N 1a-DAOL 3% 2 D00 DD B 3 a2 oAl 18 T
USlh WA S TOON e 150528 G000 B0 O 1 Gt 21125 ]
WiD AL INC S G000 T)00 07 2 B0 D0 O el ThE 1Y 28
uiD  WEWVUE NG § 000 T30 00 S N 900 000 O 1540 Kz Ay R
USD DA SCO5 Bel 5 ADOO 7 2-95 0 61 TH0 R 0 T EA TS (AL
VS0 MLART E- DA 4 RRCOCN 3100 31 ¥ 330040 06 138 M ]
WD MUARVELL THEHWOLOGY HC 5 S5000% 1015 £5.10 ¥ 000 00008 1060 13018 [43]
USD  ARASSRSETIRAL GUOBAL MUWDBVG I t&d4 5 050009, 331806 18 2 D0 D O 1 Gl 1B5 16 52
USH  MBACECASEINT MM HESTH AMENC A LUC-144A 3 S00008, 15 1908 35 § HSOE00 Y 1 T4 S9EE ag
UiD  MNETAOROLEAN LFE GLOBEL TUNCING-S4dA 5400000 10-12 0508 ¥ 500 000 0% FETHRITAY [T
LS MITEAN WOOTOR &0 € DFRARCE OO LLE- 1844 6 V500 231569 T o 0 0 0 1620 ME &3t
(TTia] PERCEEE TRSC K LEASEREPTL 1M £ 08 1848 B O 23-01.08 28 LELT T 1 N PR R -2 ]
UFD  BEGENC'Y CEWTRES UP % ZRO0OS. J4-15.00 34 2 000000 0 | et a1 77 ]
Ut Rl FANCE LS LLC: 1948 SATSO0N J4=15 04 34 2 B0Y0 000 00 1001 MAGE 032
WSS SCEMTEE GROUS TRLAT 153 04dh 3 PRO00E 1528 90 38 1 250000 08 PR a5t
USD SCHLGMRERGER HOLDG 5 CORP1 84 § D000 1905 27 ¥ 000 000 0% 157 AN 17 [R5
ufh SO WV GIMDNALE SA Podih 4 GOO0DN 11120121 0 000 B0 O 1) BAE OO 35
USD SOUWERTULE CORF-| 4885 SO000% 10 04 54 2 500 000 00 1 a8 G500 1]
Uil CweiDBea Al 1444 B EIEDI T0- 1) 00 38 2 D0 DD i 3 OB E0E 83 (X
uih  TIEE MESOULEES (0 ) 0000 1% 0108 0 D00 D00 08 i1 GELEY .24
USH  TREON COWTAMER MIRMATEINAL LIC-L44A § 15000 310700 34 1 [0 D 0 S BT OO %]
LD vk CRERGI A0S0 648 P S0000 1 215 G7.24 000 0 0 150 32000 [0
uid wikEon COMmuNE aATIONE me 3 H5800% 21-150033 3 000 000 (0 Jar] athE [15)
USH  WICIFROPERTIS AP AC) MTEC O WVE-Dadh ) THE00% 1015 67 27 8 TR0 o 1 BB 8107 wdd
USD  WETRA DFERATIONS €0 WLC-BbaA § 35000 1515 02 2T 3 D00 B0 03 1 551 BANEY [0
Ll s NER A LGS VT S 6 Ot 3R 16 0043 3 DG b G 1 BAT BT 34 43
o Bl LA 2]
Tatsl b, Fed rate ¥ 1AS ENTAY HAT
MNertes, flicating rate
uso
Uil AlRAISS & v TEALAWD BANK: b4déeSB T STORAME DOnIE 1198 B 500 B0 O [FR Iy 5
USH  DRUTEE WL BANK A W V0 B N T 0T PR AR 231002 38 2 40 D00 B 3 S48 Ja T8 18]
USD  TT THikD BAWCORP | TOPSAEE 23011037 #1160 0% 1 Obp 5488 Glb
Uh  wdBC WOLDMGS FLE B YA 2300 044 5000 00 0 1 584 51100 41
udd Sl GROCP WY ) B&FE MRS § 255 03 24 8 30000 08 1390 AR %]
USD  FNE FRAMD AL SERVICES GROUR 5SS ARE T 134 B D00 T o B0 OEAED ]
i i:\f."'il GENERALE Sﬂrmli‘lﬂmi‘l-lfil ii | | 00 00 'iﬁi-?hH =¥
) b SRS 12005 148
—— —
Tata Rt Naating firls 545 12085 LS
hedium term notes, fioed rate
uso
Ui WIVEARK MACLIVILANG O 4. o000 3026 01. 26 [ BT [
1:D L] - LA 33 10 13} 3 w s E:I 164 &0 0=
TOTALUTD 3 I55 SRRAS L4
Tiakal Mo b vr ot o, Do £l § WA5 SARES it
UBS (Luxh Bond STV - USD Corporates (USD)  Annwal repart and sudited financal statements a3 of 31 May 2024 343

The rates are &n integral part of the firancl Ratements

258/416



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Velustion in USD
Unrealized gain foss) on
Future &'Foraand sa%
Cuentity’ Exchange Contracts! of et
Deteriptian Marming] Swapd [Mote 1) Bl
hedium term notes, floating rate
[F12)
uss A GROUP PLC: 1448 LT 1WAAR 243800 ML § 150000 00 1702 7230 =E:Y
USE CCMMADNVEALTH Bl K AUSHALLL- P A ST ) B IPRAMR 15-17 05 14 8 500 00 0 1 ME (52.71 215
USD Ab(HRGAM STAMLTY § 811 AR 24- 1500 35 2 000 £ 0 1 00F §A0 14 B53
USE THLET AN RL COM 48T 10vaR I3 26 01 T4 B0 0 T1) #5080 8]
D TELGT MHAKE WL C0R T IR 1AM 20010 25 5 300 050 0 LSAL T ER ¥
FOTAL UtD 7 488 0007 ¥
Toits! Mediam borm notit, Rostng rate 7 485 40007 ]
Bonds, fixed ate
LI50
AERE &P IRELAND CARTAL DACIAERCAP GLE 45000% 2415 04 17 BES D0 0% [CHER] [T
DS ik ENEREY SOUTH CARDLMA WE 6250008 215 1853 § 5000 £ 0 1 20 (A X5 &
DUEE [MERSY MOROA LLE 3 0008 H15.10.53 10000 o Tes w80 ¥E [T
MGFL ML D LAC- 1440 SR T0000, 1715 08 27 N 30000 0 1200 Tl 3L 31
Dl v miFORT Fitdn O C 0 FY of Do) dald 5 B3 E00M de28 0. 50 Gl D '\.-e-': o & H
L fa  Fhr S0601 L)
e -
Tl Bowis, fved e § Kk i b8 138
Bonds, floeting rate
usn
uio Ol BANK &S TR % RESWASAR 2208 102 B D00 DD 00 1 033 167 S0 [=F; ]
e —————————— — —
TOTAL UL 104 19252 0.8
Tatal Bosds, Finatieg rae 1009 1035 036
Tals! TramwiPenk b e Tas dwd ey maeosl v lrar st ided 0 0ro] e wgoabed mares] 105 B0 OR5 4 IPAE
Recently issued transferable securities and money market instruments
Modes, fixed rate
o
USD VR US IAR ELAC- |44 6 SO000% 221 1133 § 500 D00 i3 1534 pd 35 il
U CWG A b SRR Je-in 414 2 b0 B 1 1540 Bh14E [
[ L s B T e — LT Kk _LrEd -2k
USE GRS DUSRE AIRTEANE [ WOLDIGS: 14458 Aai00ts M-2E0028 3 D e 3 601 ENLO0 ]
uis SOCCAT FIANE [ AWRICA LUC 144 & § B8 00 404 06 5 2 DO D00 I Ohd 63340 [k 5
e e e i, —— =
Luss 11 E BRI Y EY
| — — —
Tolsl hston, Foed fite 11 &b BOATE F ]
Motes, fizating e
uso
uih CARSRANK T8 1448 B840 AR 210100040 3a B0 el O 1 O el 22 Xl
[ TEi] LAY QUERE GEOUD FD- 1848 B SETRArd Y507 13 34 § 000 000 00 1 83 NEA MO (=Xl
e e e e T s
TOTAL UED 309 TET.5L [
e e £5-18
Faw Niatia. Piaating rate i i FET53 [ %7]
r—
Bonds, floating rate
LISD
[Thia] RRCE S 1444 4 0 Emrda B 24 0 04 S 2 G0 Db i N Yl =%
I — —— _—
TOTAL USRS 1 W AT 53
e i it
Taatal B, £t iy it 1 ik 55181 1 53
Toby Peceaty mvsed b amalens bo soeiur fey s mooey ma et swiramevh 0 Tl THLER A
UBS (Luxh Bond STV - USD Corporates (USD)  Annwal repart and sudited financal statements a3 of 31 May 2024 344

Thee rgtes are & integral part of the financsl Ratements

259/416



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Veluntion In USD
Unrealized gain foss) on
Future s/Foraamnd ek
Cuantity/ Exchange Contracts! of net
Deseription Mesminsl Sweaps (Mote 1] et

UCITS/Other UCs in accordance with Article 41 (1) e) of the amended Luxembourg law of 17 December 2010

Iewestment funds, open snd

Lumbﬁug

hﬂ IJHLI.IJQKI‘\’-ILRDP?A\FIMI.M:M nului.,su._l-__rmf:-;.u-x-a.r: 75 00 3 S0 et oD LR
kis] 1 S -G LN G AT |5 ELSTHREE 13- BT 'QE- §T§ E?i’ 15

TOPAL Lxirmibediirg A B OF B 1 E‘

Tom! Iwesdnrs-i fasds, opan sod 4 G 0T 31 17

Tata! LMD e UCH in sesadsnds with Artela 41 1) =] af 1 5 manded Lussshaurg w of 17 Secerber Mg A O I vy

Tt WA TN, 0 Sl i A0 01 Vi 94 )

o
Denvative instruments

Derivative instruments listed on an official stock exchange
Finandal Futures on bonds

L) LS 10YR TREATURY WOTE MUTURE 15 (5 54 -3 35 0 AT SR TE 20
i US IYR TREASLRAY HOTE NaTshl 100H 24 230 12 71104 & 0O
g UG SR TREASURY WOTE NETHRE 1004 14 ] -l B B S
ush A% LLTRGS OGS 0 s 6 WD PUTHIRE 157 0 2 0. 0y 4 37500 & [
FOTAL Fns sviisl Resuini o0 Basdi ETRCTNEY £ 1
e — —
Total D ive e it gwents lated an mmr.tluﬂtm!ﬂ- i 14R1S il
Wil d v D | S b s Wi =3 18485 10
—_ — —

Forward Foreign Exchange contracts

Currency punhased/Amount purcheased/Currency sold/ Amount sold/Meturity date

Eud a1 100.00 uib B 289 140 B 20 B304 3 EaiEE oo
W 18 B 00 O [T1e) [T R Al B I004 FOTRIO a0
Chf 1142 100,05 uin 12 £01 ¥ 48 30 B 3004 1 3104} G
CHr 13 40 G b M3 AT BI04 MTEF 200
iU 15 0 uip [IFFLIET) B3O -187.03 2w
Tt Ko v o s B 20T i i i ask
EiR ST Db 90, 4 00T 04 dem i il disgerid 1 v | g 3 1 TIeASi 80 an
Dt b sl B BB 1 BAA SALTR 058
Tatal et ssein NAS O WG A5 e
UBS (Luxh Bond STV - USD Corporates (USD)  Annwal repart and sudited financal statements a3 of 31 May 2024 345

Thee rgtes are & integral part of the financsl Ratements

260/416



EDINETOOOO
O00OO0000000000ognd(E22239)
Ooooooooooooood

Statement of Investments in Securities and other Net Assets as of 31 May 2024

Transferable securities and money market instruments listed on an official stock exchange

Valupthon in USD
unrealized gain Pess an
Futures/Foraard asa %
Quantity! Exthange Contracts! o net
Deseription Morminal Swaps [Note 1) assets
E quitiet
Uinited Kingdam
Luf__ BARCLAYS Bins B 8 TS Th T FOUP [k 0000 § 3P0 bt [ETTr 23
it L ] LE L 1=}
Tl Fyuaies LTNFE ) 218
Mot fixed rate
ELE
[UE ALY CWTTRTAINLLDYT T T nes LE-REG-S 7 75000% 2200430 § THD £ 08 1 958 15621 3]
(Ul AUTEE TRARCE-ROGS § 81500, ba-t. 62 2T 0 D0 (0 el £P2 37 14
EUR__ MIDO WEALTRC ARE HOADING GMB-REGS 1 SU000% 11-2 1 0826 £ 410000 03 7188 1.0 B
(Ul BoviiPud weal D ird Ll CORPRDG-E § B35 00% 3 315 11 38 B i £ 1 183 aF 181 &3
ful SUMMLTE BC HOLEE 0 & (8RB0 G-5 & 1900049 1830 00 37 0 3500000 3 118 FRAAS %" ]
EUR SUMMER BIDCD UVREGS (P} DE0000R M-1507 35 8 508 146 00 1 B D080 &n
@ T AR 1 AT [l PRI 3 n&
TOEAL FL® A7 123 #aRAY 843
— — —
GBEP
GIF RRACKDH WADC O PLO-BEGS 6. 79000% 2 1-90 11 3T 2 575000 0 1 ¥58 A5 BY @rl
B FBACAD (e PLC-REGHS | ATOISA Ja1E 04 18 8 000 £ 05 IFETTE [
i L pores o
uso
USH _ AUTCE WARCHNG A 144R 5§ 0000, 20-15.61.78 T ) FATE 7]
USEH  ALTEE TRARCE- Bdd & 00 1801 0237 § 5653 B0 [FoTE 5]
BB AMADIIC Al ARUNDS WE- 1048 7 190004 1315 03 18 § 390 000,00 [ o
D ANSTRT s AT B MANUTACTIE RIS T 650ODIS 8-61.04 2T § 1D £00 O 1 13) Th48) .13
WS BATH B BODY WO I BT 150 1108 B D000 I WY @11
USE O ARDIER 121448 TRTSO0R 151504 3T 3 e 000 0 1B LN [
WD BRARDYWIE COHTRATHG PASTH EREHS LF 4 §E000% 14401 1035 6090 05 IR 12400 [
WS BCEDYE PAATRDRS L 5 85000% 1315 10,40 ey BE 1215 @1z
USD  WUEERYE PRATRERS LF S BIOOOT 1415 1044 5 D000 57 Gd 1) o
USD  CARMMAL CORP-1484 5 T5000% 2 161 0017 2 85 Wb 0 1302 TRATS Gl
WS DA el § ETSO0% 2615 06 18 B DOOLOG T8 15062 &1k
UE Dige BS CORP S ATI00N 1415 11.24 1 4 D00 1386 31087 I8
W DEEFT, REMIBUC OF-REG-S § 250000 008, 1 005 8 6 oD (0 1841 (4100 37
S Giwide DnEREY U c GEnEad ENERaY Nk T ETE00% 2aa8 o 33 144 D00 00 344 2 3D B
Uil GINEER EWERGY ¥ B D000, 30-15 01 37 5 D00 b i3 00 G
USD  MRAENBRAND DD 6 25000% 14-15 62 1% 8 NI 1 M2 STEE [
WD Kk (NTERPRHES FIMAMED COR S JR0O00% 3015 08 3T L0000 00 AL o
WD WAkl INTERFRITES LFTRANEE CORP B X5000% 15-15.05.26 7 555 000 08 1856 45 B4 [
B IAGuAR LakD ROVER A UTOLSOTW PLC-1644 7,15 000 26150025 2 a0 Db 0% 1957 ENLIE &5
W GO DNIRSY UE RG-S T I2S00% | 0408 26 8415 000 1 384 D6A 1D G
WD RO RETAL WOLMGGS I 4 SO0 015,12 M B0 GO0 0% [ &0
USH MAMAEMT CORF 11 S0000% 1150301 § 3K Db 0 1 L0 TALES & 30
[, 2] MEWELL BRaANES INC ST ER usDOwe | B-00 04 36 &1 5 00D G0 &5 ??UE DE
USD MEWWELL BRANDH IMC T EP-USITO |E0) 04 48 M5 000 00 DR R T o
UdS  MERBSTROM ME 43 P00 160004 30 144000 08 0 PRI oot
USD  MOMA CHEME AL CORP-144 8 0000 115,11 38 D0 0 B BT REE 213
WS OCEAWEERNG WTERMATIONAL M 6000 880102 24 8 30T R 1207 12AT w6
WD el (M ANC L ORP §OS000 3015 013§ 8 BIE D00 0% 1626 FRA0) 08
W0 PGRECORP 5 O0DO0N 2001 07.2 B 0 e 0 S 2B [
USE  RAKUTIN GROUF ME- 1444 5 15000% D28-15 04 19 B 150 B0 08 1147 24500 &3
O ROAL CARE LA CAUSTE 0 1 L0000 #2:15.00 27 1 16T D00 0 1 3w 0580 o1t
D EOTAL CAMEREAN CRUSDS L0 444 % SD000 31-01.0d 18 0 000 DO Fra FAE) o
UdS  SIRACLRROMATIIS Bisdl € Mo0h i6-15 02 1 3 B B0 00 1843 304 ¥) &8
wh SERAC E BROPERTIES THST 4 75000 1901 1838 03570000 11 D [ %]
wo 5 A TRANEE CORR 7.1 3500% 1-15.00 76 N 75 000 0 R TII AL 215
WD TELECOLATALS CAMTAL T 72100 D80d 0638 576 B0 0 528 SPNEE ATl
UBS (Luxh Bond SCAV - LSD High Yield (USD)  Ancual regoct amd audited financial statemerts as of 31 May 2024 £l

The rates are &n integral part of the firancl Ratements

261/416



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Veluntion In USD
Unrealized gain foss) on
Future s/Foraamnd ek
Cuantity/ Exchange Contracts! of net
Dideriptian Mamingl Swapd [Mote 1] TET
[TE54] TELEC O MTALLE CaARTAL S8 1408 F 13 100% 2804 04 34 B 188 Oo00 O 1344 032 (- ¥4

i TENGT HEAMTHCARS CORF B LI500% 33- 15 06 0 2 100000 o FERRET 24N
2] URITED AR INTE BC- G404 4 EXE00M TI-05 O£ 15 2 155 B0 0 TR TR ND Gdd
Ef WiRG i MEDA VINDOE AN - G444 § 00000% 135 OT 38 B B B0 O 15 g0 -5 0]

AL i35 Bl AT GO0 1515 B9 30 ~nupﬂ- GG 1SR A1)
TOTAL UES 530 #5811 1088
Taksl Mok, Foed e T AR 147

Motes, flaating rate

5D

UED ALS ANDAE BA PG 50N B TS 0%AAR 160710 7F 2 50000 03 7 O ALY 50
USD OIS0 INTERN TIOMAL-SIIB T AT5% MaA 215 06 34 000000 7085 1 55 o8
GAD ENERGY TRANGIR L-0zh I8 LB 301 FSRP 1201 13 66 3 TN Db s "3 625 1061 30 553
a0 Lol =14
T Mwlﬂ# Faita B O H_dll-! 811

Medium term noted, foed rote

50

bn MAENT CORRF £ TS OO0 1A 1S 06 TR B THD D 1 FE 751 GE 15
TOTAL LD 1 T8 TH1.08 5]
e e e .
Watad Wesdiam b o o, Fooed ra i 1 TRE T 186 4%

Bonds, flxed rate

ELR

EUE  AUCEWARCING SA-REG-5 LODOUOW J0-H5 0128 B0 R0 0 S 0T 2
[UR__ CUA TMANCT 1T INNATIORAL TARLATG-S |0 15000 22001021 3 0600 B0 0 3 143 (ELET GEY
[udl oD ) (G4 ADDOCK. 2115 0d 28 3 Bld 67038 oar
Uk LW MRl ¥ SARL BEG-S (M) 1.2 0000M 140l 10238 4108 188 3 AYE BEE G 557
fum SUNLITA BC BOLECS B Sal Bl G4 & TR0 b3 1d 38 8 325 000 00 i Snxahlia =% ]
e — E— — _—
TOTAL B 1 A L3 Fr]
GBP

G GALAEY TH COI ETC-REG-S TR MDA 1631 80 37 3 T D 3 F40 BET D @5
[r3 L Fisid CUT BIGC O PLEARE A 10 GOS0 2311, 1528 0S80 000 00 ﬂgﬁ‘l-‘lb] [ %5 ]
TOTALGBP & a0 TSuA Lid
ws0D

VB AUTCE MARCHNG 1448 § T5000%, 7115 08 79 " 80T 00 0 1 383 Ba7 84 a7
USD  TORDMADTON CO 7 45000% §9 16 5031 2 100800 0 ¥ 500 MEEE w50
WiE MORDSTROM MC B FH50% 58150078 430000 0 10 i
USD  TELECOLR AL CAPTAL B ODODOS DE- 0090 G000 255 MT50 B8
O W7 SOOUNED AN ERG B 1248 (0000 2215 5 32 § 100 2 1 a4y 15307 T
BEE Aoy -1
Taws! Bods, froed e 3 653 445 1F a57

Bonds, floating rate

EL®
UE___ GOUDEN GO0SE Sa-FES-5 I8 [URB0 R8T S50 3 3 5 D0 0% & E5
TOTAL fLiE a5
— —
LI5S0
USE WA OADM A SA-SUb COCD 4 BITRAME 15 1.1 2 4 G2 25 D [
s AN O AMAERE & (0 R GU B B S 0o AR b PR 1174 S5 TE & 3
TOTALUSD 5 15 BU1TE 105
Tatal Bods, Fisatieg raie £ 515 I £
Tearha! Trime B b s f st Vit el re it il i Lo e i i R O] ke 114 550 TE0 5 ¥ 34T
e —
UBS (Luxh Bond SCAV - LSD High Yield (USD)  Ancual regoct amd audited financial statemerts as of 31 May 2024 a5a

Thee rgtes are & integral part of the financsl Ratements

262/416



EDINETOOOO

O00OO0000000000ognd(E22239)

OJOoOooooooooooodo
Veluntion In USD
Unrealized gain ficss] on
Future s/Foraamnd ek
Cuantity/ Exchange Contracts/ of net
Dedeription Maenins] Sevap (Note 1] e
Transferable securities and money market instruments traded on another regulated market
Motes, fixed rate
uso
USD  AAR CECAOW HRSUEE LLC- 1844 6 TE000M 341580 20 1§60 000 00 1 690 15058 G0
U A ADTLEY (T[4, b CO000S J0-15.11 37 8 TRT B0 02 1701 ALRTD @15
B ADTCORP14A 4 ATS00% 1613 67 33 1§45 D20 b 18 8
“W AFTIRITY WTERACTIVT- 184 b 825000 J0-15.17 37 !Wliﬁﬁ 1“1'%0? D”Ig
(e GAHEAD Dol = OLDEYVG S LRC- B £ ETEODN l‘l@iﬁ_i-'ﬂ- l?ﬂ-m._l)} 1E T ol (%]
[£.0a] ARSTHR N AEUNES BT 1 2as T SO0 3 B30 O 3 B8 T DD O SEE (A TE &l
[Tk AARATRED Ak &R UM DS By - PR 5 150005 § B-H0 Gad. 3 A0S DD TH-!EI'.N- GLE
(T}a] AMTTID WEUTTRET PC 14408 4 2 SO0, 18 15.05 30 ST 8 Beb O3 L5 ST 1Y & 10
u ARTEED WRCT ALAM PaBTalas wf- 1440 & 100 Fi-15.08 39 0 8000 0 1360 B TR L]
JARC MBI PARTMERS LT £ ORS- 1448 L ATIO0R 19-00 04 71 B 31 0E0D 0 TG 1%REE %
(=11 ARCHROLE PARTHERT LRrTh f 082 1844, b 1T 5000A%. 15-04 G- T8 B0 Dl O 29} @SR [-XF9
udn AFITRAL AN FBERT LLE- D B (0000 130000 3% N TR0G00 | THE DOT.38 k)
WER_ MRTERA SERVICES LAC-1aAd A SOUOTN 2415 63 31 2915 09007 1878 B8 10 @55
ACEURY AUTOMOTAT GROUF MC-1848 4 E3000% 2 1-15 10 39 8005 B o ST BFT M - }]
(TEia] ASEENT BESOwWRE S UTE & B LDMG & 1408, T O000GS riM.Ilﬂ B 60 Db o 1 oo FLE 1Y b!!
E_ ASTENT RESOURC T UTHCA BD DRSS 1488 & TR000% 20-01.12 38 Mbmﬁ TBS-EUFD &5
(T16a] AT B0 RE LT A bl LD e 1 4, S BT E0G 3 13008 3 O Dbl 0% 1 95 ars b %]
S AN NC-Ed 4 S 161 1807 BOH 14 & 37
(5] AASHTON WO FIM AN CE CO- VA d BI500% T5-D1 08 15 B DR 0 HEE D5 AL (=21}
WD ASMIEN WOOEE LUSALLCE NTON ik G014k B A550% 30150128 £3D 00 i B4 o030 513
U BATH FWWWHSE-HlL‘IiM TN VL ol Lo T ¥5E 55 Q‘E
(10 BiAL Of RO OHels G FFLY Bl Bl ol 135004 FE-15 05 5 AT DD TEY EEG D [N ]
[THs] BLAL On RO ONIRG NMTH!-IMEM';M 2301 08 B 1 4T 0 EbD. i 1 ar M R & 38
WD WG FATR STREL ALCARS h CORM 144k B 62500 20-21.01 2% 2 BB 000 0 1 BI5 85767 252
.00 B ARDOE R tel~ 1448 & FEO00R. 211501 30 1 B 0Dbl 0% 1 T2 kT2 ]
7.1 BO04T nibwed O dohi i 100 164a T 10006E Fh0d a0 31 0 B00 EbE o i EL"'" i¥ & 5F
BE AL NS AR [ -k 7 LEATEL] A PO OO0 0 517 MG R LG
(5] Bl PARTRLRE U 1448 & DO000s, Di=01.00 28 0 BAS 00 0% 150 T4 & X
0] NUILDERLS FRETY ENC: S48 5 DOMOD. 2301 03 W TEA 000 00 PO 2L TE 2%
bin WSLDELE FRETEOOECE hC-1 B4 E )7 50096 33-15 08 13 TR Clh 0 TR 18T 15 @15
[T} CARSARS [HTERTAINMWENT B -1 448 6 SID00 2885 (0 37 305 el O 1 33 1hEED (78]
WIR_ CARSARS (W NE- 1448 B 1750 30-67.07.37 4 190500 421 2T G848
[Fila) CALFNE CORF- 1844 5 175000 1915 &0 18 S D 0% 2)."8-“_! 13 T
[, 14] CARGD AIRCRAIT MARADTWAINT MC-1444 4 FIOO0W 2004, (0 28 § 3D Dbh O 1 5 Tai.ed %11
E Emmsﬂ”‘-lﬂllwl!mﬁﬂ |.ﬂmm 1 PEE G0 O ﬂE
wh CAkM AL O LDNG S BERMALDE 148 bDNT S0 F2:00 05 hé o 0 0 Ebl O o N EAT S -]
.50 CABRARE (ERVE £S WE- 1448 4 25 (00%. 3 B8 o o 3 BAR b0 05 2 NG P40 &t
L CATALINT FHARMA TOLUT WS INC - Bl § SO000% 19150737 A0 ED O B0 BRI 217
U CC0 DL S ALL- M o 3 50000 3-31.08. 01 bRl 1 ¥ 15 3
[0 CC0 mOUGEE LLC b of 29000 21050104 B TRE Dbl 0 G55 185 ¥ s
u_m :cﬂmmu:tm&:nu—r«lnigﬂ A5 uil 5-'”.'!1?&I 50} FP5 OE % 1]
I_JJSO L0 wOLhBGEE LT AWTAL CORP- b J FEO00%, 98010030 5 405 0. 0% o B ITE I -3
[0 C O 1A, =E30 Rdww= 4 15000 130010430 8 0 D O il gz_:;g_: (-8 ]
USDE CWEMOURS EOVTHE- 144A 4 BIE00N 3141511 % [X ol 1306 pARAE L]
(7.0 it i ity MLALTW SvdTiis ovds e § BT O, 3018 80,37 0 &3} Ebb o i ME ¥eadd &3F
wh CHECO WITY HEALTH THE: B i B D000 J0-15 51 34 8 300 500 0 100 522 R 3
[ LHUE DWSAUWITY HEALTH POSTIME B Bah & AT500% 11-15 & 35 B B0} E0h 03 1506 167 07 [%.1)
[Fila) CHUT AU WITY KEALTH SvETiAG iy - Bl 5 JS000% 11-1505 M B D 0 il | T (=]
Wi CRTAT RISOGRCEE I - Tdb, B T 50000 7308 07 31 :m;mg_a 4 G} GE11) L1
(7] :mncmmummmmsm:-lm;.us_ws 15 5 03T § FR0 LR O 1837 ITOAD G.:E_
wh CLEAR CwasiWlL OUF DO0K w0 Ll 1444 T80 Tl T4-08.0d 30 S8 1 e (0 G4 BT s
[ 0] ELEARSATER PaPER OO BP- 144 4 TE0000 3015 0838 1§07 b0 o 19d_-tl|l! ﬂ-!l_u
[.4] CLLAR Y [WERGY DRDEAT MG WLC- 1445 4 PSO00W §515 00 18 3 ATS Ebh. ¥} IR RER [-311
i CLOUD SOITesaRl SROUP G- 1 444 & S00004 3351 .00, 2§ 4 410 Ehh i 4 3P e had X1
WD CAT RN CDK SR IALC £ COE FRE-1448 B DO00G% 315 0839 8330000 0 1 SO L6 48 R0
1) Chid WISTRE AL AF-Bdalib o PT000% - 15 030 3 T 0 T % G A -1 ]
LAD  CNXRSTOURTES CORM DA 7. 13000% 340100 32 140000 00 1 50 W11 2w
;_IW L GH=[RENT COmP |8 5 [0i0g % J &-15 i I ll'i'ﬁﬂ 1@?“11}' L
750 CORASEOLE lmumlmnwn-m.ﬂh B I3 T Db O 1 BAE-ASH 18 (kL]
7.0 i G T35 o RSBk [F wd-aaah T AF G648 Fi 1001 5B B b Ebih ﬁ]‘ﬂ T4 &ix
(T}1s] O SPELAIU M - D84 5 B2 500N J0-15 08 T8 ] m% 1 IN_I_&*E] DE
[0 C9E WOLENGT AL 144, T S0000%W. 801,08 28 4 EebD o 32) Wb [
uin CAC BOLDIMGE ELC-1448 § PEOD0 1B 1501 30 414000 00 Bl o ie -]
Wi £ HOLERHGTE RLE-T44l d 00000 31- 15 11 31 BT 5 D00 0 TR A AN &1r
UBS (Luxh Bond SCAV - LSD High Yield (USD)  Ancual regoct amd audited financial statemerts as of 31 May 2024 58

The rotes are an integral part of the firancsl tatements

263/416



EDINETOOOO
O00OO0000000000ognd(E22239)

Oooooooooooogoo
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Future s/Foraamnd ek
Exghange Contracts! of net
Deseription Sweaps (Note 1) [Tt
WD DABLING [ACRDW CORF-1445 b GOOU0 1214 D6 30 [T ]
VSR DANTTAIMC- LA 4 35 00% 001 00 10 AT TR (2]
WD DMRECTV VM AN G CO0 - 1484 S ATS 00 28-15.0437 Bol 1708 (AL
LS DI WEPANDRE COF 1448 11 TS000 03 15.01.20 3k T aE 50
WS ENCMDACDLET 00 BETMER HLD LUC-L 844 8. TS 000% 24-01 25 31 108 MESE L]
UiD EWERGETR HOADWNGS - 1448 4 TGS 20 15.06 28 1 &5 0TI 3]
el CMERAITE NOLOIN B WE- 0345 4 NP0t 20 3100 3 1 C4E JHEEY [
RA W INE - Bl 10k ¥ M 1% -] E
e DGR CORR 1044 6 25000 24. 15 04 00 a1 12008 &0
WD TRST QUANTIOM WIMERALS U O-14dA 687500 % 2015 16,37 10 TNTaR o
B TRAT QUANTIM LHGHALS (1D 144 8 BIS00% 3 351 08 31 BET B0 DD [ RH
D TRAT QUANTIA WHERALG ITD- | 644 5.0 TS00% 2441 0039 1 D76 6N | BL w2t
D TMAG RESOURCET AUGY ST 1006 FTw 1444 § STSO0 1115 64 08 TR IR [ RH]
USD TG RESOURCES &10GU ST 2006 FT% 1adh 6 12500 10150422 T2I ARG 1
Ul TORTRESE Thadd i lla e LLED 4 § Sobion 130100 28 1 L BN &0 T
S FOATAEYS TRANS B MIEA IV LUE1 344 T PS50 F3.0113 30 T e 518
USl  TREEDAD MORDS AGECORE 1448 12 G000 1001 1028 3 Tl TRE) .56
D RO MORTE AGT OLDMGE L LLE: 1848 F J9500% 401, 00 2 g .11 [T
uis  rREONEERCO CATIONE CORFORATIO 1444 & SI500% 20-85 1007 151 3R @50
WD TROATER COMMLNCATERS CORP-b44 BTS00 T0-01 05 3% 1 06 TURED wdl
WD TRONTER COMMUNICATIINS HADGS LUC-144A 8. 70000 $2-15 06 20 e 1T SR AL
VD GAAD WORLD ECLAAY COLR 144A & SI000% 15-01, 11.37 1602108 [T
D GANESE ENERIGY U rGENED ERGY FARCE &8T5 00 13- 15 6410 100 13101 .21
i GOOGLAR TR E RUBRLRCO S 25000 23 18 0131 1 WY 46D Y
E G TELEVIRON - A 8 I PS00% F11% 1131 R0ETRID a0
Y DL BN - 1444 E RSO0 1618 0706 1 HE NG [T
pAf GAAY TELEVIEON INC- 1444 10 SO000% 2408 07 29 PR XL
UED HARASN REAND NTELLDSTLAL FROM 1444 § THOOCW 11-10.01 38 180 §TTIE Gd9
WED MNCORE ENERGY | Ly HLCORE PGS 848 6 00000% 23-15 0d 30 aE4 0FhaD (1]
WSS MNECRF ERERGY | UWRARCE CO-1484 % 150009 31-01 08 39 A3 502§ (1]
USD  HIFOMN GRAND VAL ATIDRS BORADWER-1 44h § 0000 11-00. 06 25 1888 197 85 (%]
WD HOWARD WDSTAEAM DNREY: 1448 881500 23150028 885 B35 6F 58
O MUBAON RO FROMENCS LP L 40000 3305 00 Ta Al prLow [10]
gl ks DWTERRRAES LP s IE A EMTER- 1244 8 TE000R 201581 2% [ X0
H EIAS eDLDNG Salie 148 6 0000 21-05 1028 1 Bl WA TE 33
E .1 R T5INC- 1448 |1l 1lli E!HEE I}ﬂ
[ L) INE- 148 AWTST0RS 7150 2T 1B BATEE (3]
il BN WAOUNTAN G- 1448 § 29000 30-15.00 90 17w 1PeE ¥ ]
W JACONS ERTERTASAENT BC-1 448 6. 25000% 32-15. 0.9 1 845 SEO.0T oM
D EARINC: 488 & T5000% 20-30.05 28 3307 T AL ET
Al OWMT RATR W OLDNG O B4da D 1R800 10065 31 1 841 St e) %))
D DUAK GAS SERVICES LLC- 144K 7 15000% 4-15 (.25 1 I T 45 ¥
A LADDOK CAFEAL Mk WLDG ALLAED Rk 1444, 4 35000 TE-D 180 1T [T .21
0 LADDCR CARRAL MAAMCT MOLINGS 1444 4. T4000% 2115 0. 29 1 &3 Q3540 G
B0 ACK MEITMERTS HLLC-Dddh B PLOGO% §3-00 08 510 1 &%) A7 %]
R LCPR SENOR SOEUMED FNANE M DAL 1444 § 13 900% 2115 0F 2% [ETTE 34
WD LEDWARD RINDARLE EAGEGY LIC- 1844 & TE000% 310187 3% AF TREAE] [ ]
WD LEVEL 3 PN MC-14A |050000% 30-15.05 X0 i ) B8 I
Uil LDV D A el M- b 4 BTS00 2a-15 0. 3 FORTIAL [
LS Lkt B AOMDER INTERNATE AL INC= 1444 380000 23400 0611 3 LS SR 08 -17Y
D LMl WOTORE Rl 1444 4 37500% 20-15.01 11 1 S50 B5RTH [
o LU THC MNDLOGES INC 148, & 00000% 2018 02 21 Bl A2 OO [
Ll [ AFO-1448 Y R0 20 LI TEY ] (%]
WD AMAD AR ATRFRGANE § B DUDGS ITD-144 B SO000% 3438 10 21 o R TR L]
U A RETAL RORDING S LLC- 1448 6 R2E00 2315 00 0 1140 G0 G
D LTS GROUF SOLONGE §ALC-1444 § 83000 16-15 00 3¢ 1E5E 1014 (2]
0 ANEDLINE WORRIWER L 444 5 T E0G0 2901 1025 190 TEE I w58
D MABORS MDCTRAL M- 1844 § 1500 3006130 134 WPOEE .21
W0 MARDRS MOUSTAES U1 448 7 25 000% 20-15 91 16 1 885 06000 [0
D WA HSEAN WORTGAGE WL GE M- bidA § L0000 T 15 08 28 [T [
Bl MATEO WEEAR WOORTGASE WO LGS M- 14dA 5 1100 3015 12 90 [T 563
USD MG CORSLTD-144 § MI9O0% 361503 76 1847 }i00G a3
W MCLC M D448 8 Y0 S00% F300.00 28 145 17310 [E)
BB MERVOVH CORS LA S 13000 I8 15 0 3 1 55 iehaY ]|
WD MEPTUME B0 U ITHT: STATE MEGIRR- LAd § 10000% 13- 15 0d 19 3 B STH DS wIm
WD MESCO WOLDOCGE § - 14404 5 S 000 21+ 1504 25 3 i (8857 Y
WD MEASTAR MAEDG BrD-tddh 4 THOO0W J0-01 1100 1307 13882 [ R
Gl MOBDSTROM Rl 4350008 31-08 04 31 BAE 517 [0
LA MR DM AL CO 1448 § 2000 R 1100062 T 1 B8 ShAEd 32
D NEVA CHEMESLE CORP1444 § D000 34 14.00.00 103 BAE B2 [
UBS (Luxh Bond SCAV - LSD High Yield (USD)  Ancual regoct amd audited financial statemerts as of 31 May 2024 350

The rotes are an integral part of the firancsl tatements

264/416



EDINETOOOO
O00OO0000000000ognd(E22239)

Oooooooooooogoo
Veluntion In USD
Unrealized gain foss) on
Future s/Foraamnd ek
Quantity’ Exchange Contracts! of net
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Velustion in USD
Unrealized gain foss) on
Future Forwand ma%
Cuantity/ Exchange Contracts! of net
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Velustion in USD
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Future &'Foraand sa%
Cuantity/ Exchange Contracts! of net
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Thee rgtes are & integral part of the firancal watements
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2023 31
Lux
2023 31 2023 31

17,475,443,383.09 2,494,270,034

-1,947,032,266.80 -277,899,915
15,528,411,116.29 2,216,370,119
541,752,111.57 * 77,324,279
80,223,311.22 11,450,273
29,986,622.75 4,279,991
14,176,551.00 2,023,419
137,927,654.56 19,686,414
4,397.56 628
2,263,245.89 323,033
2,264,531.63 323,217
836,412.36 119,381
3,650,611.27 521,052
2,388,553.69 340,918
16,343,885,119.79 2,332,762,723
-7,301,398.10 -1,042,129
-119,263,745.31 -17,022,514
-8,924,337.53 -1,273,771
-13,648,074.61 -1,947,990
-121,403.37 -17,328
-50,594,611.06 -7,221,369
-25,032,697.67 -3,572,917

-5,750,096.34 -820,711

-613,139.06 -87,513

-2,733,776.22 -390,192
-9,097,011.62 -1,298,416
-233,983,279.27 -33,396,433
16,109,901,840.52 2,299,366,290

2023 31
420,000.00 960,000.00 960,000.00 HSBC
832,000.00 JpP 520,000.00
111,000.00
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Lux

2022 2023 31

12,426,308.

509,269,592.

4,128,624.

62,492,753.

16 5,238,808.
.41

20,838,524

614,394,611.

-71,359,791.
-72,074,466.
-3,699,209.
-2,328,258.
-1,469,244.
-150,930,970.

463,463,640.

-1,275,252,382.
1,584,312.

882,062

65,877,997.
.46

-7,217,033

21,774,157.
107,142,855.
-1,085,208,029.

-621,744,388.

704,973,379.
.40

-338,423

3,256,934.
-25,276,404.

-205,513,770.
-42,584,684.
434,517,031.

-187,227,356.

270/416

30
17
13
93
71

65

52
20
81
80
36
69

96

77
96

.42

68

73
91
53

57

78

95
62

01
91
79

78

2022
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2023 31

1,773,607
72,688,049

589,279
8,919,591

747,735
2,974,283
87,692,543

-10,185,183
-10,287,189
-527,988
-332,312
-209,705
-21,542,377

66,150,165

-182,016,773
226,129

125,897
9,402,767
-1,030,087
3,107,826
15,292,500
-154,891,742

-88,741,577

100,620,850
-48,303

464,862
-3,607,701

-29,332,980
-6,078,112
62,018,616

-26,722,961



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Lux

2023 31 2023 31
747,211,144 .46 106,649,447
-33,459,662.60 -4,775,698

713,751,481.86 101,873,749

13,039,563.87 1,861,137

967,946.48 138,155

3,289,655.94 469,533

3,594,999.92 513,114

5,644,799.53 805,682

57,631.02 8,226

740,346,078.62 105,669,596

-16,405.20 2,342

-14,299,337.76 -2,040,944

-664,102.19 -94,787
-141,166.87 -20,149
-20,284.92 -2,895
-97,067.86 -13,854

-258,519.65 -36,899

-15,238,364.80 -2,174,972

725,107,713.82 103,494,624
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Lux

2022 2023 31 2022 2023 31
381,312.63 54,425
21,883,563.87 3,123,441
73,947.93 10,555
16 221,639.60 31,635
551,773.88 78,755
23,112,237.91 3,298,810
-7,856.93 -1,121
-1,379,029.82 -196,829
-102,979.40 -14,698
-94,740.92 -13,522
-26.01 -4
-1,584,633.08 -226,175
21,527,604.83 3,072,635
-19,429,692.55 -2,773,200
279,001.09 39,822
-2,378,977.95 -339,552
16,010,341.91 2,285,156
88,999.98 12,703
796,249.62 113,649
-4,634,077.90 -661,422
16,893,526.93 2,411,213
8,098,301.96 1,155,871
6,405.24 914
-179,842.22 -25,669
-22,738,179.00 -3,245,420
-14,813,314.02 -2,114,304
2,080,212.91 296,909
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Lux

2023 31 2023 31
253,996,052.05 36,252,857
-14,769,219.50 -2,108,011

239,226,832.55 34,144,846

1,947,419.44 277,955

208,225.75 29,720

959,187.78 136,905

945,710.99 134,981

2,674,434.42 381,722

61,400.56 8,764

246,023,211.49 35,114,893

-50,000.07 -7,137

-584,412.50 -83,413

-2,508,870.77 -358,091

-395,611.27 -56,466
-136,351.01 -19,461
-16,138.68 -2,303
-29,514.26 -4,213

-182,003.95 -25,977

-3,720,898.56 -531,084

242,302,312.93 34,583,809
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Lux

2022 2023 31 2022 2023 31
225,965.86 32,252
8,593,301.76 1,226,522
16 8,361.86 1,193
303,810.27 43,363
9,131,439.75 1,303,330
-1,529,004.46 -218,235
-87,041.18 -12,423
-28,755.28 -4,104
-26,274.01 -3,750
-1,671,074.93 -238,513
7,460,364.82 1,064,818
-14,652,674.78 -2,091,376
-1,127,368.61 -160,909
270,395.11 38,593
436,562.78 62,311
-15,073,085.50 -2,151,381
-7,612,720.68 -1,086,564
4,378,863.63 624,995
53,968.67 7,703
-1,041,201.26 -148,611
3,391,631.04 484,087
-4,221,089.64 -602,476
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Lux
2023 31 2023 31

532,037,273.20 75,937,680

-39,043,323.81 -5,572,654
492,993,949.39 70,365,026
10,587,061.00 1,511,091
185,463.75 26,471
18,391.39 2,625
7,645,594.66 1,091,256
82,618.73 11,792
125,781.25 17,953
511,638,860.17 73,026,215
-953,988.30 -136,163
-529,283.07 -75,545
-2.52 0
-1,012,246.82 -144,478
-532,464.26 -75,999

-219,184.83 -31,284

-20,588.55 -2,939

-75,317.98 -10,750
-315,091.36 -44,973
-3,343,076.33 -477,157
508,295,783.84 72,549,057

*
2023 31 530,000.00
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Lux

2022 2023 31 2022 2023 31
270,228.20 38,570
33,200,953.79 4,738,772
138,826.21 19,815
385,494.96 55,022
16 86,839.24 12,395
937,171.52 133,762
35,019,513.92 4,998,335
-406,030.11 -57,953
-2,795,279.72 -398,970
-124,725.80 -17,802
-72,643.61 -10,368
-6,295.71 -899
-3,404,974.95 -485,992
31,614,538.97 4,512,343
-49,810,749.66 -7,109,488
801,312.00 114,371
141.11 20
-647,556.93 -92,426
1,344,123.94 191,847
-3,393,243.39 -484,318
989,076.03 141,171
-50,716,896.90 -7,238,823
-19,102,357.93 -2,726,480
9,198,471.75 1,312,898
-47,992.56 -6,850
181,126.18 25,852
125,781.25 17,953
-2,581,546.94 -368,464
-781,302.18 -111,515
6,094,537.50 869,873
-13,007,820.43 -1,856,606
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Lux

12 24

12 31
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2023 31

2023 31

7.104400

0.937998
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2023 31 Lux
Lux
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Lux

Lux

934,442.10

934,442.10

69,848,463.15
16,040,053,377.37
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0.810

Lux

1.140
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1.260

283/416



80

284/416

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

0.05 0.01
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Lux

93,857,625.46

2,737,500.00

18,876,562.55

12,643,890.63

Lux

Lux

Lux

Lux

Lux

39,270,716.93
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2022

2023
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Lux

0.88

0.95

1.20

1.32
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12
PTR
Lux
PTR
17.85
173.83
69.40
10
2023 31
Lux
8,413.02
5,267.50
3,588.20
11
2022 2023 31

288/416



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Lux
327,440,452.16 13.65

Lux

3,588.20 0.00
10

Lux

0.00 0.00
2023 31
2023 31
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2023 31
12
Lux 2022 12 13
2023 31 4,988.71
13
WASHINGTON MUTUAL BK FA
CHATS CALIF SUB DEF 5.5 2 15.01.13 7,895,000.00
UNION NATIONAL FIDC TR 2 105.964.00
2006 REG S DEFAULT VAR 07 01.05.11 PRI
UNION NATIONAL FIDC REG S
DEFAULT VAR UNFIDC FD 07 01.07.10 1,179,935.00
UNION NATIONAL FIDC REG S
DEFAULT VAR UNFIDC FD 07 01.07.10 815,000.00
WIMAR OPCO LLC FINANCE SUB
DEFAULT ~ 9.62500 07 15.12.14 1,150,000.00
ML MTGE INVEST SUB  DEFAULT L 000.000.00
IM LIBOR 210BP 05 25.06.35 ST
HOME EQUITY MORTGAGE
TRUST SUB DEFAULT FLR 05 01.11.35 1.750,000-00
14
Lux 2023 2023 11 21
15
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Lux

562,918.09 0.00
50,678.78 0.00
302,952.37 0.00
195,416.54 0.00
9,786,746.77 0.00
197,870.14 0.00
4,599,953.70 0.00
4,720.53 0.00

Lux
603,426.19 0.00
19,013.69 0.00

Lux
423,597.57 0.00
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2,311.85 0.00
7,790.49 0.00
1,136,218.93 20,000.00
66,442.79 0.00
2023 31 2023 31
Lux
49,655,532.71 51,614,807.03 53.46 46.54 0.00
8,806,091.65 9,278,039.82 53.46 46.54 0.00
24,599,824.26 25,076,456.78 53.46 46.54 0.00
2023 31
2023 31

Lux

369,399.33

110,819.80

36,939.93

221,639.60
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Lux Lux
13,936.43 144,732.07
4,180.93 43,419.62
1,393.64 14,473.21
8,361.86 86,839.24

2022 30
10
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Combined Statement of Net Assets

uso
BAstets 31.5.2003
I et ends in seounlies, oosl 17475 443 383,09
IRt 5 AN SEoUTTH 5, unrealized appreoiation (depreoation] 1 GdF 032 26680
Total imeestments. in secures Note 1) 15 528417 116.29
Cadh ab banks, dopasitd on dimand srefl o acdunts 41 M52 111.57*
Cber ligued adsets (Margine arlanig
Recefrable on seouries sales Mote 1) Z% 985 B2 TS
Recerrabis on sbstnpliond 14176 551,00
Intenest receivable on securTlies 137 927 654,56
Intenest Recesvable on ligud asets 4 39756
Preped epenic 2263 245,83
CAPET Py Bl 2 264 531.63
Unnsahzed gain o fhanod fulures (No%e 1) 3356.412.35
Unmealzed gain on forwand fomign schange contracts (Mot 1) FEnOE1LET
Unmealzed gain cn swaps (Note 1) 2 384 553.69
Total Assets 16 343 BBS 119,79
Linbifities
Unnealged loss on finanoal hitures (ot 1) =7 307 3300
Unfealized lods on foreand Tovesgn excchandg & cortracs (Nots 1) -1 263 745 31
Unnalized logs on pwaps Mot 1) 8524 337,53
Bark ovgrciraft 13 643 07481
IntEvis] payable on bank cveniratt =121 403.37
Paysbh 6 St purthadd (oote 1} A0504 611,06
Payabii on nedernpbond -25 032 BAT.67
Prosagions for flat fee (Mot 21 -5 15009534
Frosisions for tae dabonnement (Note 3 613 139,06
Frosisions for other comend ssions and fees (Note 2) 26T
Total provsions F0E7 062
Total Liskill tes -133 983 270.27
Met assets at the end of the financial year 16 10% 901 B40.52

Sk B e JOEE ek amaiomit meen bt el i P diueviemiony Al ol B da e @s  monen ol S0 00 0 B ek Do s dmaiomi S0 S0 S0 0 Dbl Taim la s d s ol UST TR D000

W et b p amoani ol ULDSET 00000 A o b s amoaei of UL D 5200 000000 & wd Rowgae S isvisy Londan s pe moaes ol 100 110 00000

LS [Luxt Bond SCay
Annual report and audied financial satements s of 31 May 2023

The notes ae @& miegral part of the fnancal fasments

294/416



EDINETOOOO
O00OO0000000000ognd(E22239)

OJOoOooooooooooodo
Combined Statement of Operations
[$E1 ]
Income: 1.620E2-31.5.2003
Intenesi on beued assels 12 426 308.30
Infieesl o eoun b 509 263 592,17
Cvndends 4128 624,13
Inteng] meconvied on faapd (Note 1) 62497 15303
e income on securtss lending (Nole 185) 52388081
Cither incone (Noted) 20833 52401
Total income B14 354 511,65
Expentes
Infere paid On swaps Mol 1) 71 359 791,52
Hal fep iode 2} 73 074 Q56,30
Tased d'abonrgnidn] Mot ) -3 593 209,81
CAher commigpons and fees (Note & -3 338 158.80
Interesl on cash and bank cverdatt -1 469 244 36
Total expentes 150 930 57060
BMet income [lo5) on inettments &61 463 B0 96
Realized gain (loss] (Note 1]
Fealized guin {los s on marke-priced securilies wethout options <1 275 752 382,77
Fealized main {lossh on oplons 1584 312,96
Rl iz guain (loss oin yade esabun e SeCueites and Moy markel insrments 882 DA2.42
Pl irid gan (ke o hinancial it BL AT r 0O 69
Realizee gain {ossh on forward focegn exchange corlracls -7 217 033.46
Realized gain (s On swags 21 774152,73
Readized gain fioss on foreign exchange 107 142 B55.91
Tetal realived gain [loss) -1 (85 208 029.53
Met realized gain (loss) of the finandal year -E21 744 IBB.57
Changes in unrealized sppreciation [depred sion] (Mote 1)
Unmealized appreoaton (depreciation) on markel-priced sequnities without oplions T 873 37478
Unnealiged appredaion (depreiation) on optons -338 42340
Linrealized appredaton idepreciation) on yieid-evaluated securiies and money market aistruments 106 934,95
Linfeahzed appeecaton (depreciation) on fmanoal fulues 25 276404 62
Uniealied appreciaion (depreciation) on forward foreign ehange conracts -205 513 110,00
Uineahzed Sppevcianon (depoe BUon) o swaps w47 Sid (34,91
Total changes in unrealized appreciation [deprecation] 434517 DI0TD
Met increase (decrense] in net sosets a1 a result of cperations 187 227 356.78
Combined Statement of Changes in Net Assets
usD
1.6.20%2.31.5. 2023
Mg asiets ol the begnining of the Bnancial year 19865 022 BRE.097
Subrcrpond 3 126 440 B T.BE
Fademglions 6575 37 909,05
Total ned subsoniptions (ned emptions) 3 ddd 347 09139
Cvadend pad -118 94657740
Mt income foss) on investnents A53 463 Bl 56
Todal neslined s (ods) -1 0E5 208 029.53
Total chianged in unnealued appreoation (depriaten) 434817 031,79
Med increa e (decreased in ret assels as & resull of operations @7 227 b8
Met Bisets at the end of the financial year 16 104 201 B40.52
* Culealved avingg 11 My 200 schange nim. Uning 18 ey 2002 sncharge v, | b oo s ni e 0 S Beeinsg ol L i sen, S 0V 200008 S S8 1
LIS Lok Bond SICAM

Ao repert and audnied froncal atements as of 31 May 2003

FiL

295/416
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Statement of Net Assets

usp
Anepty 31.5.2023
IS YL 1 S i, Cost 47 211 14446
IVESEMEN1S In Seturi Bed, urrsakied appred ation (depreoation] -39 4 i
Total imeestrmenls in Secuntes (Note 1} 713 151 481 86
Cash at banics, depoiits on demand and deposit aoounts 13 0349 563,87
Cither liguid asets hargins) S4T Sab.ag
P bl on SEurTlies ks (ol 1] 3289 655,94
Recetvable o subscnplions 3 594 #5092
Il rct vabii o SECuUnTad 5 G44 799.53
Frepaid expenes STEN.2
Total Assets 740 346 0TR.E2Z
Lizbilities
Unrsahized o5d on fmaros] fuolue ot 1) -16. 405 20
Unrealized boss on forwand foregn exchange conacts (Note 1) 14 199 337,76
Fayabde on redemplions B 102,19
Fresasions for flal fee (Note 23 N1 166,87
Prosasions for tae dabonnerment (MNote 3) -20 254,92
Prowitions for oahr commitions and feed Node 2) -7 06T 85
Total prossgons 158 519.65
Total Liabilities ~15 X3E 164,80
Met mriets at the end of the financial year TES 107 M3E2
Statement of Operations

uso
Income: 1.6.2002-31.5.2023
Interest on ligued assets =1 263
I o Mourbies 21 B33 563.87
Crdenids T3047.93
TNl incaene on secutits lending (Note 16} 2163960
Chher income (Note 41 551 77388
Total nocme FERRFIETA ]
EXpenses
el pasd on swapd (Note 1) -FE%6.53
Halfee (Note 2} 1 379 00502
Tape dabonnement (Hote 3) 102 97940
Crther commassions and fees fole 2) ik Al 2
Inenesl on cash and bank overdrafi «26.01
Total enpentes -1 584 B31.08
Met income (oss) on investments 21 527 B04.E3
Realized gain o) (Note 1)
Fealized gain [ods on market-prioed Secunties without oplions 19429692 85
Fooalired gain (osd on yield-ealuated sbounties 2nd meniy markel indruments 27300109
Realized gain (oss on firgrial fuures 2318971795
Realized gain floss) on fonsard foreign exchange contracls 15010 341.9
Realired gain (oss) on seaps a3 099 55
Realized pain (ossd on forign ecdhange 796 2362
Total realized gain (o) - B34 07750
Mt replized gain (loss) of the finendal year 16 693 526.93
Changes in unrealized apprecintion (depred stion) [Note 1)
Lininealized sppenciabon (deprecration) on markel-pioed seounties without options 8098 101 96
Lnraized approaton {deprecaton) on yeid-evaluated securtss and mongy mariet nstruments Gars 24
Unealized appedaton ideprecaton) on financal futures 7984232
Lnrealired appreoaton {deprecation) on forsand forsign exchange contracts e el Ry e e
Tetal changes in unrealized apprecintion depredation) S E1E 11402
Mot increace (decrease] in net assets as 2 result of operations 2080 21251

1IB% (LuochBond SICAV - Shert Term LD Corperales Sustanable (UE0)
Annial report and audited finangial staterments as of 31 May 3003

244 Thie nodes are an infegral part of the finargal stalements.
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Statement of Net Assets

Aty

e s i Seoures, tosl

eI S i Sedunies, unresl 2od Sppotdalion (Heproaticn])
Total rvestments in secuntmes (Node 1)

Cadh af banks, depodits on demand srd dipedd sceounts
Cher ligued assets (Margina)

Recefrable on stouries ales MNete 1)
Recetnabis on subsonpliond

Intenest receivable on secueTies

Prepasd expenses

Total Azuets

Lizbillities

Unealized Ioss on financal futures Mo 1)

Unmealzed hoss on forsad foragn echange contracs (dote 1)
Pyt on Sttunbid purchae (Note 1}

Fayable on redemphons

Promagions Tor Mat Tee {Nole 2}

Prosigions for L dabonnement (Note 3}
Frosisions for other comen ssions and fees (Node 2)

Total prosgions

Total Linkill ies

Mrt assets at the end of the financial year

Statement of Operations

nocme

Intedest on bgued assels

Intenest on secuntes

M INCoME o SeOUTieEs lending (Nole 16)
Cher ineorme (Mote 4)

Total Income

Expenues

Hal fee {ole 2}

Tawe dabonnement Mo 3)

Cber commiskons and R Note 2}
Intensl on cath and bank cverdatt
Total expenses

Mt kndeme (los) on investments

Flealized gain (hoss) (Note 1]
Realized gain flosg on marke-priced wcurities without opticns

Realized gain {lossh on financial frberes
Realized gain (s on Tonsard foregn exhangs contracls

Fealized gain {osst on foreign exchangs
Tertal realived gaim (loss)
Mt realized gain (loss) of the finandal year

Changes in unmalized appreciation (depred sticn] (Mote 1)

Unrealized apprecation (depreciation) on mirkoel-priced sequrilies withoul options

Unmealzed appeeaation (depreciation) on fmancal fulumes

Unrealzed appreoaion (depreciation) on forwand foregn exhange confracts

Tetal changes in unrealized sppreciation [depreciaticn)

Met increase [decreass] in net assets a5 a result of cperations

LBS [Lux) Bond SICAY - USD Comperates (LS00
Annual report and audied financial satements s of 31 May 2023

The notes are @ miegral part of the Bnancal fasments

297/416

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

uso

3152003
153 396 052.05
-14 760 219,50

P R R ]
1947471942
081205
959 187,78
ga5 110,59
167443842
6140055
246023 211.49

A 00007

5 41250

-2 508 870,07

<395 B11.27
-1363%1.01
1613868
951436

182 (03,55
-3 TiD BIR.56

242 302 112,53

uso
1.6.20E2-31.5.2023
£25 955,85

553 3. 76
836185

303 ang.zy
EREREE ]

<1 529 004.46
47 d1.18
2818018
-26:274.0

=1 671 074,53

7460 384,82

-14 652 BX2,73
<1127 368,61
270395 11
436 562,78
<15 073 085,50

-7 612 72068
4378 853,63

53 958,67
<1 (41 3N.26
3301 631.00

-4 221 (E3.E4
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Statement of Net Assets

uso
BAstets 31.5.2003
Ineestn ends in seounies, oosl 53037 273.20
eI S i Sedunies, unresl 2od Sppotdialion (depreaation) -39 043 323,81
Total imeestments. in secures Note 1) 497 993 %4939
Cadh ab banks, doposdits on dimand sred dipodn scdtunts 10587 061,007
Cher ligued assets (Margina) 185 463,15
Recefrabie on seouries sales Mote 1) 1839138
Interes] mienvable on securilies 7 645 504 66
Frepaed Bxpenses B2 61873
Linineahzed gaif on Prancal futres Mo 1) 125 7381.2%
Total Avwets 511 636 BED.17
Lizbillities
Unrealized loss on forsand foreign exchange contrads Mot 1) 953 53830
Unmealzed loss on swaps ole 11 529 183.07
B ceendraty -2.52
Fayable on Seoun bes purchases (Note 1} <1 2 24682
Payabie on nidemphong 532 454 36
Prosigions for flal fee (Note 23 219 184,83
Frosisions for tae dabonnement (Note 3} 2058855
Prowisions for esher commissions and fees (Node 1) =5317.58
Total prowsions 315 (91,36
Total Lisbilities -1 343 076.33
et masets ot the end of the financial year 508 205 TE1.E4
Statement of Operations

uso
Inceme 1.6.2082-31.5.2023
Intenest on bgued assels 270 3000
IMEAES1 OF SROLIN TS 33 200 953.19
Cavdends 133 826.21
Inferes] mcenved on seaps (Mol 1) 285 45456
et income on securtes lending (Note 18) Bh a3
CHber incorne (Mole 43 garin.sz
Total Income 35019513.52
Expenses
IntEnasl paid on swapd fiole 1) 406 03011
Hal e (hole 2} -2 ren 2R
Taxe drabonrement (Note 3) dd 7580
Ciher commessons and fees (Note 2} -12 B43.61
Interes1 on csh and bank overdahy SIgEn
Tethl expenies -1 4D4 974,95
Net income [loss) on investments 31 61453057
Realized gain (fess] (Note 1]
Realized gain foss on marketphoed securles wiihout oplicns &% 310 74965
Pl i gasn {los sk O ORbons a0 32.00
Realized pain {lossh on yeld: evaluated seounes and money markel insiruments 141,01
Falimed gain foss on Tinancial ftenes -64 7 556,93
Falined gain {los4 on fonsard foregn sehings coniracts 1344 123,54
Realized gain {loss on saaps <3393 4339
Fealized gain {ossh on foreign exdhange 989 076.03
Total realived galn [loss) 50 716 B96.50
et realized gain (loss) of the financdial year 1% 102 357.53
Changes in unrealized appreciation [depred stion] (Note 1)
Unmalized apprecaion idepreciation) on masket-prced sscunties without options F198an.is
Unmealzed appeeaion (depreciation) on optons A7 #3256
Unineahzed sppekaaton (depneciaton) of yild- realuatid Securiis and money mankel ssruments 181 126.18
Unrealzed appeeaton (depneciation) on finanoal fulumes 125 18115
Unneahred spperoat on (deprec iation) on fonward foragn sxhenge conracs -2 581 546,04
Linmraleed appreciadon (deprecialion) on fnaps -F81 302,18
Total changes in unrealized appreciation [depreciaticn) 6094 537.50
Met increase [decreass] bn net assets as a result of cperations -13 D07 E20.43
=gl B e SRR G aseaerts setew s colee ol be e oourieirs lelev lon na e of LD B 0 Gl
LB5 [Lux)Bond SICAY - LISD Hagh Yield [LEDG
Annual report and audied financial satements s of 31 May 2023
The noles a0 integral part of the Snancsal Ratments 265
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Notes to the Financial Statements

Mote 1 - Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepted accounting principles
for investment funds in Luxembourg. The significant
accounting policies are summarised as follows:

al Calculaton of the Net Asset Value

The net asset value and the issue, redemption and
conversion price per share of each subfund or share class
are sxpressed in the reference currency of the subfund
or share class concermned and are calculated every busi-
ness cay by dividing the overall net assets of the subfund
attributable to each share class by the number of shares in
arculation in this share class of the subfund.

A “business day” is a normal bank business day in
Luxembourg (1.e. a day when the banks are open dunng
normal business hours), except for 24 and 31 December;
indridual, non-statutory days of rest in Luxembourg;
and days on which stock exchanges in the main coun-
tries in wiich the respective subfund invests are closed,
or on which 50% or more of the nvestments of the
subfund cannot be adeguately valued.

*Mon-statutory days of rest” are days on which banks
and financial institutions are clased. Furthermarne, for the
subfund UBS (Lux) Bond SICAY = China Fixed Income
(RMB), days on which the stock eschanges in the Peo-
ple's Republic of China or Hong Kong are closed are not
deemed business days for this subfund,

The percentage of the net asset value attributable 1o each
share class of a subfund changes each time shares are
msued or redeemed. It 15 determined by the ratio of the
shares in circulation in each share class 1o the 1otal num-
ber of subfund shares in arculation, taking ino account
the fees charged 1o that share class.

b Valuabion prnciples

- Liguid funds = whether in the form of cash, bank
deposts, bills of exchange and sight securities and
receivanles, prepaid expenses, cash dwidends and
cecared or accrued interest that has not yel been
recerved — are valued at ther full value unless it is
unhkely that this value will be fully paid or received,
in which case their value is determined by taking into
consideration @ deduction that seems appropriate in
order to portray their true value.

- Securities, dervatwves and other investments listed
on a stock exchange are valued at the last known
market prices, If these secunties, dervatives or othar

LS [Luxl Bond SCay
Annual report and audied financial satements s of 31 May 2023

assets are listed on several stock exchanges, the last
avaiiable price on the stock exchange that represents
the magor market for this investment will apply.

In the case of securities, dervalves and other assets
not commonly traded on a stock eschange and for
which a secondary market among securties traders
exsts with pricng in line with the market, the
Company may value these securties and imvestments
hased an these prces,

Securities, dervatives and other investments not listed
on a stock exchange but which are traded on another
regulated marketl which operates regularly and is rec-
egnised and apen 1o the pulblic are valued at the last
available price on this market.

- Securties and other imestments that are not listed
on a stock exchange or traded on another regulated
market, and for which no appropriate price can be
obtained, are valued by the Company according 1o
other prnciples chosen by it in good faith on the basis
of the likely sales prices,

- Denvatwves not listed at a stock exchange (OTC-derva-
tives) are valued on the basis of independent pricing
sources. In case only one independent pricing source
of a derivative & available, the plausibility of the valu-
ation price obtained will be verified by means calcula-
tion methods recognised by the Company, based on
the market value of the underlying instrument from
which the derneative 1S oniginates,

- Units of other undertakings for collective investment
in transferable securties (UCITS) andfor undertakings
for collective investrment (UCIY are valued at their |ast-
known net asset value. Certamn units or shares of other
UCITS andfor UCI can be valued on the basis of an
estimation of thair value that has been provided by
reliable service providers, which are independent from
the portfolio manager or the investment adwisar (value
estimation},

- Money market instruments not traded on a stock
exchange or on another regulated market open 1o
the public will be valued on the bass of the relevant
curves, The valuaton based on the curves refers 1o the
interest rate and credit spread components. The fal-
lowing principles are applied in this process: for each
maney market instrument, the interest rates nearest
the resdual maturty are interpolated. The interest Rie
calculated in this way 15 converted into a market price
vy adding a credit spread hat reflects the underlying
borrowver.

— Securities, money markel instruments, dernvatives
and other assets denominated in a currency other
than the reference currency of the relevant subfund
and not hedged by foreign-exchange transactions,
are valued at the middle-market rate of exchange

85
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{midway between the bed and offer rate) knoswn in
Luxemboung ar, if not available, on the most represen-
tative market for this currency,

- Fed-term deposits and fiduoiary investments are val-
ped at their nominal value plus accumulated interest,

= The value of swaps 5 calculated by an external ser-
vice provider and a second indegendent valuation is
provided by another external service provider. The
calculation is based on the net present value of all
cash flows, both inflows and outflows. In some spe-
cific cases, internal calculations {based on models
and market data made available by Bloomberg), and/
or broker statement valuations may be uwsed. The
valuation methods depend on the respective security
and are determimed pursuant to the applicable
uBs Valuation Polecy,

Thie Comipany is authorised to apphy other generally remg-
nsed and verfiable valuation criteria in onder to achieve an
approprate valuation of the net assets if, due to extraor-
dinary circumstances, a valuation in accordance wath the
aforementioned requlations proves 1o be unfeasible or
mnaccurate.

in extraordinary circumstanoes, addional valuations can be
camied out aver the course of the day. These new valua-
tions will then be authontatve for subsequent issues and
redemptons of shares,

Due to fees and charges as well as the buy-sell spread
for the underlying investments, the actual costs of buy-
ing and selling assets and investments for @ subfund may
differ from the last available price or, if applicable, the
net asset value used to calculate the net asset value per
share. These costs have a negative effect on the value
of a subfurd and are termed “dilution”. To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment to the net asset
value per share,

Shares are generally ssued and regeemed based on a
single price: the net asset value. To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this takes
place irrespective of whether the subfund 15 1n a net sub-
scription or net redemption position on the relevant valu-
ation day. H no trading is 1aking place in any subfund
or class of a subfund on a particular waluation day, the
unadjusted net asset value per share s applied. The cr-
cumstances in which such a dilution adjustment takes is
made are determined at the discretion of the Board of
Directors. The requirement to carry out a dilution adjust-
ment generally depends on the scale of subscrptions
or redemptions of shares in the relevant subfund. The
Board of Dhirectors may carry out a dilution adjustment
if, in its view, the existing shareholders (in the case of
subscrniptions) or remaining shareholders (in the case of
redemptions; could be put at a disadvantage. The dilu-
tion adjustment may take place if:

{86

EDINETOOOO

O00OO0000000000ognd(E22239)
Ooooooooooooood

— a subfund records a steady fall (Le. a net cutflow due
to redemptionsy;

—a subfund records a considerable volume of net sub-
scriplions relatve to its size;

—a subfund shows a net subscrption or net redemplon
position on a particular valuation day; or

—In all other cases in which the Board of Directors
believes a dilution adjustment is necessary in the inter-
es1s of the shareholders.

When a valuation adjustment s made, avalue & added 10
or deducied from the net asset value per share depend-
ing onwhether the subfund i in a net subscription or net
redemption position; the extent of the valuation adjust-
ment shall, in the opinion of the Board of Directors, ade-
guately cover the fees and charges as well as the spreads
of buy and sell prices. In particular, the net asset value
of the respective subfund will be adjusted (upwards or
downwards) by an amount that () reflects the estimated
tax expenses, (i} the trading costs that may be incurred
by the subfund, and (i) the estimated d-ask spread for
the assets in which the subfunrd invests. As some equity
markets and countries may show different fee structures
on the buyer and seller side, the adjustment for net
inflows and outflows may vary. The adjustments are gen-
erally imited to a maximum of 2% of the prevailing net
asset value per share at the time. The Board of Directors
may decide 10 emporanty apply a dilution adjustment
of mare than 2% of the prevailing net asset value per
share at the time in respect of any subfund and/for valua-
tion date in exceptional circumstances (e.g. high market
valatility andfor houidity, exceptional market conditions,
market disruption, etc.), provided the Board of Directors
can justfy that this is representative of the prevailing
market conditions and that it is in the best interest of the
shareholders. This dilution adjustment will be calculated
in accordance with the method determined by the Board
of Directors. Shareholders will be informed wia the usual
communication channels when the tlemporary measures
are introduced and when they end.

The net asset value of each class of the subfund & cal-
culated separately, However, dilution adjustments affect
the net asset value of each dass to the same degree in
percentage terms. The dilution adjusiment s made at
subfund level and relates to capial activity, but not o
the specfic circumstances of each individual investor
transaction.

For all subfunds the Swing Pricing methodology is
applied,

If there were Swing Pricing adjustments 1o the net asset
value at the end of the financial year, this can be seen
fram the three year companson of the net asset value
infarmation of the subfunds. The issue and redemption
price per share represents the adjusted net asset value,

LIBS (Le) Bond SICAW
Ao repert and audnied francal atements as of 31 May 2003
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o) Valuation of fornard forengn exchange comiracts

The unrealized gain {loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

di Valuation of financal fufures contracts

Financial futures contracts are valued based on the lat-
est available published price applicable on the valuation
date, Realized gains and losses and the changes in unre-
alzed gains and losses are recorced in the statement of
aperations. The realized gains and losses are calculated
in accordance with the FIFQ method, 1e. the first con-
tracts acquired are regarded as the first 1o be sold,

&) Valuation an options

Cuistanding oplions traded on a regulated market
are valued an the settlement price or the last available
market price of the instruments. Options which are not
listed on an official stock exchange (OTC options) are
marked to market based upon daily prices obiained from
Bloomberg option pncer functionality and checked
against third party prcing agents. The realized gains or
losses on options and the change in unrealized appre-
ciation of deprecation on options are disciased in the
statement of operations and in the changes in net assets
respactively under the positions realized gains (losses) on
options and Urrealized appreciation (depreciation} on
oplons.

Cptions are included in the investments in securies.

1} Farr Walue pricing proncpile

The fair value pricing principle applies for funds with main
investments in Asian markets. The fair value principle
takes into account important movements not reflected
in the last available Exchange clasing prces, by reeval-
uating all underlying assets of the Fund portfolio with
snapshol pnoes at a specified time. The net asset value 15
then calculated based on these re-evaluated prices, The
fair value principle 15 applicable only in case the dewation
of a Fund specific benchmark exceeds 3%,

el Net reatized gains (Tosses) on sales of secunires

The realized gains or losses on the sales of securities
are calkoulated on the basis of the average cost of the
securities sold.

h) Conversion of foreign currencies

Bank accounts, other net assets and the waluation
of the investments in securties held denominated in
currencies other than the reference currency of the dif-
ferent subfunds are converted at the mid closing spot
fates on the valuation date. Income and expenses
denominated in currencies other than the currency of the
different subfunds are converted at the mid ciasing spot
rates at payment date, Gain or loss on foreign exchange
% included in the statement of operations.

The cost of secunties denominated in currencies other
than the reference currency of the differemt subfunds
s converted at the med closing spot rate on the day of
200usion,

LS [Luxt Bond SCaY
Annual report and audied financial satements s of 31 May 2023
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1 Accounting of securties” portfoho transactons
The secunties” portfalio transactions are accounted for
the bank business day followirg the transaction day,

1} Combined fnancial statements

The combined financial statements are expressed in
USD. The various items of the combined statement of
ret assets and the combined statement of operations
at 31 May 2023 of the investment company are egual
to the sum of the corresponding items in the financial
statements of each subfund converted into USD at the
foflowang exchange rates,

The folowing exchange rates were used for the
conversion of the combined fmanoal statements as of
31 May 2023:

Lxchange rates
WD 1 = CNY 7104400
WO 1 = ER 0437958

For the liguidated or merged subfunds, the exchange
rate used for the conversion of the combined financil
statements is the one as at liquidation or merger date.

k) "Mortgage-backed secuntes”

The Company, in accordance with is investment poli-
cies, may invest in “morgage-backed securities”. A
"mortgage-backed security” is a participation in a pool of
residential morigages which 15 consolidated ino the form
of securties, The princpal and interest payments on the
underlying mortgages are passed through to the holders
of the "martgage-backed securty” of which the principle
reduces the cost basis of the security. The payment of
prnapal and interest may be guaranteed by quasi-gov-
ernmental agencies of the United States. A gain or loss
is calculated on each paydown assooated with each pay-
ment of principal. This gain or loss has been included in
"Met realized gain or loss on sales of secunties” in the
statement of operations, In addition, prepayments of the
underlying mortgages may shorten the life of the secunty,
thereby affecting the Company’s expected yield.

1} Recenvable on securties sales,

Fayabie an secunfies purchases

The postion “Recenable on secuntes sales™ can also
include receivables from foreign cumency transactions.
The position “Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange trans-
actions are netted.

ml Swaps

The Company may enter into interest rate swap
contracts, forward rate agreements on interest rates
swaptions and credit default swaps, if they are executed
with first-class fimancial institutions that specialize in
transactions of this kind.

Changes in unrealized profits and losses are reflected
in the statement of operations under the changes in
“Unrealized appreciation (depreciation) on swaps”.

287

301/416



Gans or losses on swaps ncurred wihen dosed-out or
matured are recorded a5 Realized gain (Joss) on swaps” in
the staterment of operations.

n) Cross-subfunds investments

As per 31 May 2023 the subfunds of UBS {Lux} Bond
SICAY — Asian High Yield (USD) UBS {Lux) Bond SICAV
- Emerging Economies Corporates (USD), UBS (Lux)
Bond SICAV -Emerging Economies Local Currency Bond
{USD}, UBS (Lux) Bond SICAV - Floating Rate Income
(USD), UBS (Lux) Bond SICAV — Global Dynamic (USD),
UBS {Lux) Bond SKCAV = Global Inflation-linked (LISD),
UBS {Lux} Bond SICAY - Global Short Term Flesible
{LUSD), UBS {Lux} Bond SICAY — USD Corporates (LUSD)
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The total amount of cross subfund imvestrments amounts
to 63 848 463.15 USD. Accordingly, the adjusted com-
hined net assets at the end of the financial year are
16 040 053 377.37 USD.

Mote 2 - Flat fee

The Company pays a monthly flat fee for each share class
calculated on the average net asset value of the subfund as
shown in 1he table below:

LIBS {Lux) Bond SICAY - 2023 (USD)

amd UBS fLux) Bond SICAV — USD Investment Grade "“:'::,’_’:
Corporates Sustainable (USD) had the following invest- ARy
ments in other subfunds of UBS (Lux) Bond SICAN: S clasas with “F* i thadr narne 04AZ0%
- o gk Vel 19500 e Share dasses with "1AT” in bkl name ol
SICAY - Asian Aot n =
B [UL) BOND SLAV - CHINA FGH TELD [U50) USALL e g ot dassedwith A2 in thee name L o
Taral 9 TREEsTO0 N dlasses walh “RAST in ther name il
Share cafied walh “1-84% i 1 Rame GA20%
- - - Share dasses walh "FB" in ther name 01155
Emﬁ aCAY _I:I‘:MTG:TELD n?sm u:c--ﬁ:::njm 1801 :ﬁ:?; S T e oL
Ibul Sy Share dagss with “K-1" in ther name 600 %
Share o asags wath “K-8" in thér name [+ RET Y
Share dasses walh “K-X" in thesr nams 10000 %%
S [Lux) Bonel SICAY e Gond 150D uso Share dades waih P in ther namy O Es0%s
~ Emangng Econamess TNy A =
T1BE [LLEA) BOND SEAN - CHING FIGH YLD [UST) U ALE S s ek demaslih 70" in theirname Ahe
Total w50zl chere dasseswath "OL N e name 0600
Share o asses waih “U-X" i thiir name 10000 %
WS [Lux) Boned SICAY - Floatng Rate Incoms (USD) Aot o USD UBS {LUI:I‘ Bﬂﬁd Slmv_zulq_ {USD}
LIES (LU0 BOMD SICANESHORT DURATION MY SUST
I 3 S0 530,20
Maximum
Tatal 3159692020 Seitia
[: X8
L5 (Lutx) Bl SICAY — Glbial Dyrasret USD) Amout i UsD  Share dasses with “F* in thir name a20%
LIES (LU BONE SITAV - ASLAN HIGH WIELD [LISE] 1-X-05T VS0 E00.00  Share casied with T1A17 in thei name 0.540%
LUBS LU BOND SCAY - CHINA FIGH VELD [USD) UX-ACC VI GZEBI0 Share dasseswil “AZ" in Thew name C480%
Tatal F1I5BO08.00  harg dasies wih “1A3" in thewr name Gall%
Share oasses walh “1-A4" i e e DA20%
LIEFS [Lus) Boned SICAY - Global inflation-knked (LI50) Amountinlish  3hare dasies wilh 18" in ther name &115%
LJES (LU BOND SCAY - ASIAN FIGH YLD (LIS |-%-DiST ZIT1S0000  Share dasseswiih “RX" in ther name 0.000%
LIBS (LU0 BEOMD DAY - CHINA HIGH YELD [LISE) UX-ACC 14745185 Share dasses with "K-17 in ther name 05508
Tatal ITHESTVES paep elggans wath K87 in er aene 0115%
Share dagss waih "K-3" n their namg 000 %
WS (lar) Bl SICAV — Globial Shaort Toren Flendale (US0) AmountinUsp  Shire dassed wath TP in the rame G0N
LGS [LLRK) BOMD SICAN - ASLAM HIGH IELD [LISD) I-%-DesT 263500000  Share dasses with "0 i their name {550%
LUBS (LU EOIND SCAN - THINA FIGH VELD UST) U-X-ALC 1457 65840 Share dacees walh “0L" i e name 0,550%
Tatal ANITEMAT  Chare dasses with "UAE" in dhar name C.000%
LIS {Lutx) Bancl SICAV - LISD Corparatos (USD) Amourtwuso  WES (Luk) Bond SICAV - 2025 | (EUR)
UBEILLIGE0ND SICAGLEL 500G CORFORATES
SUSTHBLEAISD) U-%-A0E 534 442,10 [ Naximum
Tatal 534 44210 flat foe flat foe poa.
oA for share dasses
with “hedged
LS {Lux) Bord SICAV In their name
~ LSO Irveestment Gracks mnrmwm Amount o LSD Share dasses with
UBSILLLOECD SICANGLEL S0G CORPURATES “F" in thew name L.250% 0280
SUSTHBLERIST U-3-ACT 425590290  %nare dasses wilh
Total 45690290 141" in thedr name 0.300% 0,330%
UBS (L) Bend SICAW
Aol rgport and audied fnancal Ralements as of 31 May 2023
L
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Mnimaim Masdmum RS (Lux) Bond SICAV — Asian High Yield (LISD)
fnt fee Hat fee poa.
Lo foriaim ey [T Magimum
o e s
pa. tor share dasses
Share chasses with with “hedged™
*FAZ" in Their g 0% D.310% In thisir name
Share classes with Share dasses wilh
“FAZ" in their rarng D.350% DIBO% <= i ther name 0520% 0E50%
S_mm :‘Jh.im with Share dasses wilh
A4 in Their narhg C.50% D2BO% -1~ in thesr name 6A0% .T10%
Share classes with Share dasses with
“HE” in T name L.085% DOES®™  =ja3= in thewr narne 06205 0850 %
Share classes wih Share dasses with
X" i P rarme 0.000% 0.000%: =1.43" in their name 0,505 O550%
Share clasies wah Shure o aaed wilh
“K=1" in their nams 0.350% 0380%  =j.84" in their nare 05:0% 0.550%
Share thasdet wath Share casses with
“E<B" i ther nane 0.065% DLIDGS % =" in thesr nams 01158 01158
Share classes wath Shire o diaed with
“K=X7 in thedr name G000 DOO0% =3 in their name 0.000% 0000 %
Shirg chissts waith Share dasses wilh
“P~ in their name G.a50% DS00% o1 in ther name 0.900% 0.930%
Shanis chass with & hare o asses waih
~{ in thewr nane 0.350% 0a00% .97 in their name 0.115% G11s%
Share chasoes wath Share o asses with
"L in their rame L350% Q800% - in their rame D.000% 0.000%
STumng cligs il Share dasses wiih
U-K” in ther name 0.000% CLO00%: =P i thid T At 1 A00 1.450%
Share dagses with
UBS {Lux} Bond SICAV - 2025 | (LISD} 07 in thew name 08005 0.850%
Share dasses wath
Maximum Maximum  “OL™ in hsar name 0.800% A0 %
fint foe Hatfee pn.  chure dasuswith
BB for share clattes =103 i U A CLOCOS 0.000%:
with “hedged”
im thedir e me
= LIBS {Lux} Bond SICAY
“£7 i) thesr riams D270% paeos  —Asian Investment Grade Bonds Sustainable (USD)
Share thasbes with
"1A1 " in Their narne 0.320% 0.350% Mz ximum Maximum
o wih ﬂn:: s flat T PR,
BAZ" in their name 300% 0.330% with “hedged”
S::;fmu:ww — — In their name
il ' Share dasses with
Share classes vath , “F i hew name 0.360% .390%
8 in their name 02704 0300% Shuare clasies with
?h:.iﬁi:.li\i_iw e e 181~ in their name LL500% 0530%
H- b e Ty Share dasses wilh
%tif“_hﬁﬁw PP “|+&2" in thesr name 0450% 0480 %
& W PR Share dastes wath
?ﬁ&hﬂﬂi‘:’ﬂh P SR 143" in 1heir name (.350% 0. 390%
bl i Share dasss waih
?urn-ﬂassﬁmrn b 184" in 1heir name CL360% 0%
K-8 i Wi name 0.065% DOBS®  Share dassswan
?‘uri'"{lasmudh “14* i thest nams: C.065% C.065%
L . Share dasses with
?#ﬁrmﬁ Y Gk 1<K iy hoir Darni C.000% C.000%
m:mm“:]: i = Share dasses wiih
Share “K-17 i thear name L.500% 0.630%
0" in thes nans 03705 DLA20% T
?w:thm“ﬂh ik T K-8 i thit franme 0.065% 0,065 %
Q" In their name i Share dasses with
?H‘P_ﬂ“:;"ﬂh e Py “K-A" i thisr name 0.000% 6,000 %
S L L1 Share dasses with
“F™ in ther nami 1.140% 1.190%
LS [Luxt Bond SCaY
Annual report and audied financial satements s of 31 May 2023
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Mpxdmum BABxdrELm [EUEL T Masxirmum
fnt fee Hat fee poa. Hat fee flat fee poa.
pB for thare clataes (XN tor thare dates
with “hedged™ with “hedged™
In thedr name In thisir name
Share cEases with Share dasses wilh
*0F o Ehés funid LLEDOAE CLESD *E-0* e A [FREL1 C115%
Share classes with Share dasses with
=00 in their rame DEN% QUEG0,; “K-X" in ther name QU000%: 0000 %
Share cfaspes with Share dases wih
K" in Ehesr namt 0000 D000 “PE i thetr name 14008 14506
Share dasses wih
UBS {Lux) Bond SICAV - China Fixed Income {RMB} 00 thet ning DD il
Share dasses with
[y ——" Maximum  OL" i thr name O-B00% 0850 %
fiat fee flat fee pa. Share dasses waih
BB for share classes  “LLX" in their name L000% 0 00 %
with “hedged
Im thiedr ma me
—— LBS {Lux} Bond SICAY — Comvert Global (EUR)
E™ in thes name £.550% D.580% i MM
ST CIRS vttty Hnt fo flat foe pua.
41" in théir fame O EL0% LGB0 P, for share desses
Share classes with with “hedged™
“AZ" in their name (G0 (530% In thislr name
Share cEasbed with S husrte el 35S with
“1A3" in their name D.550% O5B0%  °F° inther name L.550% 0.530%
Share classes wih Share o asoes wilh
“FAL" 1N Thenr rarm 0550 0 5B0% “1-81* bn Lher narng D a0 C.Ta0%
Share classes with Share dasses walh
“B" n Tt name L. Y605 CL160% “1-482" un Lhelar miarnE 0.650% 0630 %
Share classes with Shiare classes with
X" i i rdrmi 000 D000 % “1-A3" uiv 1har fiarme OEE0% DEA0%
Share classes with Share casses with
“E- 1" o i DA D900 09305 “1-84" o Uisf AAHE LS50 0.530%
Share chasses with Share dasses with
“K-B" i their name 0.160% 0.160% “|48" & thesr name 0065 % 0065 %
Share chasigs wath Share dassgs wih
“K«%” in their name 0000 D000 % 14" i their name G000 0000 %
Share thaspes with Shaare ol asans wath
*P" in their namg 1.150% 1.200% "K-17 in thee name 1.080% 1.110%
Shiare classes wath Share dasees wath
0" i thee name Grslte (LB00% “K48" in thee name CL.065% 065 %
Share chashes with Share clasiss with
“QL" in thsar rame 550% Q700%  "K-X"in ther name C.000% 000 %
Share claspes with Share dasses with
UK i the name 0.000% 0O0O%  "F" in their nams 1.800% 1.650%
Share dasses wilh
UBS {Lux) Bond SICAV — China High Yield {USD} 07 in their name 0.900% 0.950%
Share dassis with
Mnxdimum PAnxdimam “OL* in their name C.200% 0950%
fint fee fistfee pa.  Share dasses wah
p.a. for share classes  “U-10 n their name CL000% 0.000%
with “hedged™
In thedr mame
Share chasset with LIBS {Lux} Bond SICAY
Tl iy QA% 0S50%  — Emerging Economies Corporates (USD)
Share cEases with
A1 in their name 0580% 070% [T TT— aximum
Ehare tiasses with flat fee fint fee pon.
*kAZ" in their rame DLa20% QLG50% pa. for share dasses
Share Clas wath with “hedged™
A" i their name D520% D.550% in their name
Shane (Easses with Share dasses wiih
“LAL" in Thewr RaF 05304 pesow P iniheir name 0650% 0E0%
Share chasses with Share dasses wah
"8 N g name WRRT™ L1158 “1-4 1 in their namsg CLrnisg O rakss
Shar thasses with Share dasses wath
X" in ther rarme LL000% QU000 “1-82* un Lhar arng LT 0.730%
Share dasses with
143" i Lhr narme D50 0680 %
UIBS (Lieck Bond SICAW
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Mhm m LIBS {Luxy Bond SICAY
o torshareciasses  — EUR Corporates Sustainable (EUR}
with “hedged™
In thedr mame Pz Maximum
fint fee fint foe pua.
Share cEases with
“LAA" in Their rdmD S0 [EA0% PA. fﬂ:mm_h :mwm
Share classes with I thisir name
"B N e name 0115% f.115% Y ——
Share chasses with “F" i bR name 0360% 03005
X" in their rarme 0.000% D.0C0% Share dassas with
Share classes with 1341 in 1hgir narme 0.500% 05305
“E-1% o thitir namt 1.020% 10505 PTT——
Share classes wih A2 in their narne (450 04808
“K-B" & their nane 0115% 007155 Share dasses with
Share clasies wah “l-83" in Ur narme C.360% 0390%
"EaX” iniha name ©.000% L.000% T E——T
Share tlased wath 184" in 1hsir name 0.360% 030%
P im Lhar nam e 1.800% 1. 850% Shars dasas with
Share classes wath =18 i thesr nansg .65 D065 %
*{F i thee name 0.380% L H0% s et
Sharerchasies with 1" i 1T faRE 0.000% 0.000%
“CL” in b ramne 0.580% L030% Srare dasaendih
Share chasits with “K+17 in thesr name CL500% 0.630%
LK i Shewr name 0.000% L0005 SR st
“K-B* in thes nami C.065% D65 %
LUBS (Lux} Bond SICAV Share dasses wih
= Emerging Economies Local Currency Bond {USD) “K-K" in thisr name Q.000% C.000%
Share dasies wiih
Maximum Maximum  "F in their name 1.140% 1.0590%
fint fee Hatfom pa. chuce dasses wah
P2 for share classes - i yhoir name D600 0.650%
o e Share dasses walh
“OL" in W narng La00% 0.650%
Share classes with Share dusas vty
B~ in thes name 0.560% D.550% L iy ek riame 0000 C.000 %
Share chashes with
“1A1 " in Their nanme DEI0% CLE60
R T LIBS (L) Bond SICAY — Fied Maturty Senes 1 (LSDH
“FAZ" i thair name 0.600% (EL )
Pz xirmum Maximum
?:.;‘{:“::rw:‘vm 0.560% 05%0% fint e fist fne pis
- A tor thare detses
Share classes wah with “hedged™
“FA4" in Their name 0.560% D.550% in thisir name
Share chasses with Share classes with
“HB" i T name 0.115% OAIS® == iy e raene 0.3505% e
Share classes with Share clagiss with
“IX" i heir name 0.000% D000 % “1.41 in their name D.aarite CA TS
Share classes with Share dasses wilh
“K-1" in their namwe LS00% OF30%  =1.82" in thewr name 0.400% 0.430%
Share chagied with Share dasses with
“E-B" i their nane £.115% DVIS% =83 in their name L350 O.380%
Share classes with Shure ased wih
“K-K” in their name £.000% DOOO% =184 in their narme £.350% 0.380%
Share chaiied with % hare clasges walh
=P* in their name 1.500% 1550% g~ i their name DGR 0.065%
Share thases Wit Share dasses wih
“0F in thew name O300% LLB50%: 1" i Aer narmi CLO00% 0000 %
S:Mrf hasses with Share dasses with
QL™ it radmie 0.B00% CLAs0% “K-1* in thew name C.450% O480%
?-‘wn:msm wilh Share dasses wilh
4" in ther name 0.000% DO00%  -p.p~ i thew name 065 0,065 %
Share dasses with
“K-K" i thisr name CLO00% 0000 %
Share dassas with
“F™ in ther nami CLs00% {650 %
Shirt o asies with
“" wn thiew name L4505 0500 %
LS [Luxt Bond SCaY
Annual report and audied financial satements s of 31 May 2023
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Mpxdmum PABxdrEm Maxirnum Masirnurm
fint fee Hat tee pa. flnt fee Hat fee poa.
pB for thare clataes [¥8 tor share dasies
with “hedged™ with “hedged”
In thedr name n their name
Share chasses with Shank Classes with
“OL" i heir rdrni [EE LT D500 SE-M5 i théir ndnnd DLDD0R% 000G
Share classes with Shane Classes wih
“L-X" in thes nane 0000 DOC0% P in ther namw (BD0% Bsl%
Snark cases wih
UBS {Lux) Bond SICAV - Floating Rate Income {USD) Q" in it name 0.500% 0ss0%
Shane Classes with
PrE— Snd 0L i thweir nanse 0500% 0.550%
fint fre flattee pa.  Sham dasses wh
BB for thare elatses  “LK" inther name CD0r% :000%
with “hedged®
im thedr name
LIBS {Lix} Bond SICAY - Global Dynamc (USD
Share classes with i} Dy ¢ )
“F" in ther 550% 0.580%

- iulad Maximum Maximurm
Shaare chaddid with it fes fint foe o,
“FA1 " in their name ©.650% ] p.b. for shars dagess
Share chasdid wath with “hedged™
“1A2" in Ttheir nanme 0.500% DUEI0 in their name
Share classes with Shane clases with
“A3" in ther name 550% (580%  "F" in their name G550 0580%
Share chasied with Sharg clases with
“Fad” m thew name [RR=1-Tel LS A &1 el name (a2 el 0 BAGA
Share classes wih Share dases wih
“HB* 0 tar nanse 0.065% DLORS 5 *142® i i name hEDOR 6304
Share classes with Share classes with
*EXK" il rarme C.000%: CLO0O % “1A3" i i name 05505 580%
Share classes with Share classes with
*E- 1" i thir nane L.o00Rs 09305 “1-AA" i Fiear Aami DES0E% EB0AE
Share classes with Shane Classes wih
“E-B" ) Ehir DA D.065% CLIDES 5 SEE" iR e Ptk DOB5% DE5 %
Share chasses with Shank classes Wi
“K-X" in thiar name 0.000% D000% "X in ther name 0000 % 0 000%
Share chasigs wath Sharg dases wit
P in their name 1.300% 1.350%  "K-1" in thes name 0 500% 0 930%
Share thisded wih Sk clases wih
“0"* in thewr name 050 DB00%  "K-8° in ther name QLCE5Y% 0085 %
Share classes with Share dases wih
0L inviheir name Grslte (B00%  "K-X" in their name (DO G 000%
Share chased wath Sharg dased wih
“LI%” in thew name 0000 DO00%  "F° in ther name 1.400% 1.450%

S clases wih
UBS {Lux} Bong SICAV - Global Corporates (USDY “0" in their Fme 0:BC0% 850%
Shane classes with
hARximum PAAEm SO o Uiar name 08005 8509
fint fre fiatfoe pn. G dasses wih
pe. Tor shars classes  ~ux- in their name GO00% 0.000%
with “hedged”
In thedr mame
Sha”- f-ﬁ“m‘fﬂh UBS {LLB(} E‘}n‘d S[.&V e G‘lmﬂl |nflat.l0r‘|-|1|"|ked {usﬂ}
“E™ in thesr nizme 0.350% 0.380% i m—
mum rmurn
Share clasies with
"I&1 " in their narme 0.450% 0.480% fintfee fint fee pa,
[N 8 tor thare drsies
Sharg chasses weih with ~hedged™
“AZE" in Ther nane Caflte D.430% i thelr name
Share chassts with Share clases wit
TiA3" in their name ©350% D380% -~ in their name Q420% (rd5i4%
Share chaspes with ane clases with
“lad” 1 ther name 03500 D30 1= in g name ne20% [BE0%
Share classes with hane Classes wih
“HE” in e name L.065% DOE5% =LAD" in e fame 0.480% 5109
Share clasies vath Share dasses Wit
THX” i e ranne: 0.000% DO00%  =1.A3" in their name GA20% GBI
Share chasses wath Shane clases wit
“E-17 0 T nand 0.550% OSa0s Al 4" in g AAmE 0.420% C4%0%
Share chasses with thane Cases with
“E<B" in their name .065% 0.065% S1-8" in thisr rbe ik 0065 %
LSS (Lo} Bond SICAN
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Maxdmum BABxdrELm [EUEL T Masxirmum
Hint fee flat foe pa lat fee flat fee poa.
PB for thare clatses (XN tor thare daes
with “hedged™ with “hedged™
In thedr name In thisir name
Share chases with Share dasses with
X" i their rdrmi L.000% CLDO0 % “1-42* uiv 1hiar farme 0.340% [ HiE S
Share classes with Share dasses with
*E-1 in their name 0.550% D.580% 143" in 1heir narme 0.300% 030%
Share claspes with Share oases wilh
“E-B" i their nand DOSE DD B 71-84° in Ui name D300 [ R EIEL
Share classes with Share dasses wih
“E-X° i e nane 00003 CLIDO0 S48 i thisr nard L0405 0Dl 5e
Share classes wih Share dasses with
“F" in b name 0.900% D.950% =14 in 1heir name DL000% 0.000%
Share clasies wah Share clases with
" i thee name 1500% (.550% “K=17 in the name D.a70% 0500 %
Share thased wath Share clasdsd wilh
0L i thetar marme 0.S00% 0550 % “EHB" o e name C0A0% 004G 5
Share clasies wath Share dasss with
“U%" in thee name 0.000% DU000% “KaX" in ther name L.000% 0.000%
Share dasses with
UBS (L) Bond SICAW “P" in their name La0% GBT0 S
=Gl | ra i Share dasies wih
Global SDG Corporates Sustainable (USD) oedigmick e s
Share dasses wah
Mnaximum PAAximm
fnt fre Hat fre pa. “QLT in b name GLas0 05l %
p.a. tor share classes  Shire dasies wah
with “hedged™  "L-X" in their name C.000% 0000 %
In tihedr mame
Shibog chesas wilh LIBS {Lux} Bond SICAY
i L B2 B30%  _ Green Social Sustainable Bonds (ELIR)
Share chaspes with
e i ____sace e
el fint fee fiat foe pun.
AZ" in their name 0 3a0% 03M0% pa. for dhare dasses
Shart chassid with with “hedged™
“1HA3" in their nanme 0.280% 0310% in thisir name
Share chasses with Share dasses wah
“FA4" i thair name 0. Z80% D0 “F* i Pl e D180% D210%
Share classes with Share dasses with
“HB* T name C065% LUDGS “1-41" i hasr narme C300% C330%
Share classes wih Share dasses with
“FX" ini e rame 0.000% CLD00 % “1-42° in hAr name L2405 O2M0%
Share classes with Share dasses with
“E-1" i thedr nane L.550% 0SB0 % “1-43" un Uedr marme L.180% 0.210%
Share classes with Share dasses with
"K-B" in their name 0.065% 0.065%: |44 in Lhesr narme 080% G216%
Share clasies with Share dasses wih
“K=%” in ther name 0000 DOC0%  "148° N ther name G065 % 0065 %
Shaare cBasiet with Shire o st with
“F™ in 1hsiar name 0.2900% DL950% =1 i 1heer narme U000 0000 5
Share classes with Share dasses wath
“{f in thew namse 530% D.580%: "K+8" in their name C.065% 0055 %%
Chalire chajiid wilh Shire o it wath
“{A" in ther name ©.530% D.580% "K+X" in ther name ] 000 %
Share thases with Share dasaes with
UK in thesr name .000% 000 % “FF i thedr name CLEDO% (Y2l
Share dasses with
UBS {Lux) Bond SICAY “0F i thisir name 0.300% 0.¥50%
— Global Short Term Flexible {LISC, Share dasses with
{ ) “OL* in their name 0. 300% 0. F0%
P —— Medmum  Tare asses wilh
it fow fizt foe pn. “U-K® i thier fame 0.000% C.000%
BB for share classes
with “hedged™
in thedr name
Share classes with
"F” in thesr nams: ©.300% 0.330%
Share chasded wath
“AT" in Their rame ©AN% D00
LES [Lux) Bond SCay
Annual report and audied financial satements o of 31 May 2023
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UBS {Lux) Bond SICAY — Multi Income {USCH' P T Maximum
Flat fee #at foe pua.
TARalmam s Pa- m i
fint fee flat tee pa. o ﬁ*mmm
p.r tor share classes
with “hedged™ EM.E dasaes wilh
intheirpame  “0L" in i rarhe £.720% 0.770%
Share classes with Sihare dasses wih
6 i thesr s 0.600% pE30 LA 0 their name D.000% 0000
Share classes with
“&1" i Ther nanme ©.700% orios  UBS {Lux) Bond SICAV
e chasses with = Brm orparales su | na ke
Share cla Short Term EUR Corporates Sustainable (EUR)
“RAZ" in Ther name 0.650% DUBA05%
Share clasies with [TTEn T Masxirmum
kA3 in their name QSO0 [.530% Hat fee flat few pua.
Share cEatbed with P tor share dasses
"HB" in Ther name £.065% LUD65% with “hedged
Share classes with In thisir name
“LX" in thear name £000% Dpo0%  Share dasses wih
e “E= i Pl g 02005 IO
" 1" i Eheir fameg 1, 1000 1,130 Share classes wilh
Share chtes wath “1-A4" ot 1hisf AAFNE DLA30% D460
*E-B" i their nane DB DLO6S Share dagsses walh
5 o “1-A2" in thear marme 0.380% C4105%
*K+% in their name 0.000% 0Op0%  Share dasss with
Share elasss with “I-A3 i thast Rarne 0.290% 0.320%
*M” iy 1T e 1, E50% 1.700% Share dasses wahi
T i— 144" in 1héar narme DL290% 0.320%
“B iy Uit Dame 1.350% 1.400%  Share dases with
P —— "1™ i thieir name D065 0065 %
“0r in thee ram: 0.800% 0#50%  Shere disswah
St chLes vy 134" in their name D000% 000 %
*LK i) Thes rame L000% Dopot  Share dasses wih
SE—— - “K=17 in thes name 05005 5305
Share dasses with
"K-8” in their name 0DEs% G065 %
UBS {Lux) Bond SICAV T
— Short Duration High Yield Sustainable (USDH "KX" in ther name 0.000% 0.000%
Share dasses waih
Mrximum Maximum  “P" in thedr name 0a10% 0860 %
Bat fee flst fee pun. Share dasses wih
P 'm’::;:;‘ “00 in their name D.450% 0.500%
Im thedr fame Share dasses with
TR “QL® i thir mame Oas0% 0.500%
“F" i thies e £.500% 0530w Share dassswith
T wilh X" i e name L.000% 0,000 %
“RAL™ in Ther name L600% QLE30%
e UBS (Lux) Bond SICAY
“LAZ" in their name .550% oseo%  — Short Term USD Corporates Sustainable {USD)
Share cladied with
“RAZ" I ther name 0.500% 0.530% [ Taximum
Share clasoes with flat fee fiat fee pua.
“kAL" in their rame £500% 0.530% pa- m daises
Share chasaes with in theie na’ e
“FB* N e name 0065% ]
Share dasses wiih
by i sooow T nther name D310% 0.340%
Sharg dasiss with
'n-:‘t:“u:wn:‘m £.700% it i e e Ll
- Share classes wilh
m‘:‘:m"‘m‘;‘& i boges _PAZIn they name D.580% Gt
e - Share dagss wath
‘u—f‘ﬁﬁmn 0.000% 0.000% JAT Mnthay e Lt LR%
- Share dastes with
?:.Tm ﬂﬂ: 1. 260% UGN ood” vk e R 0R0%
- - S hare o asses wath
Share classes with S
“0r in thee name 0.720% g - I e Ll
BT RS
U85 (L Bond SICAY
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Maxdmum BABxdrELm [EUEL T Masxirmum
fnt fee Hat fee poa. Hat fee flat fee pua.
PB for thare clatses (XN tor thare daes
with “hedged™ with “hedged™
In thedr name In thisir name
Share cEases with Share dasses wilh
X" i their rdrmi CLDC04s CLDO0 % “1-42* uiv 1hiar farme O5A0% (1300
Share classes with Share dasses with
*E-1 in their name D500% 0.530% 143" in 1heir narme 0520% 0550 %
Share claspes with Share dasses with
“E-B" i their nand ODELAE DD B 71-84° in Ui name L&D (1=
Share classes with Share dasses wih
“E-X° i e nane CLO009E CLIDO0 S48 i thisr nard CLDES% 10065 5
Share classes wih Share dasses with
“F" in b name 0.8 0% L860% =14 in 1heir name DL000% 0.000%
Share clasies wah Share clases with
" i thee name (a5 0% 0.500% “K=17 in the name . 00 G7I0%
Share chaspes with Share clasiss with
0L i thetar marme D.450% D500 % “EHB" o e name L065% 0,065 %
Share clasies wath Share dasss with
“U%" in thee name 0.000% DU000% “KaX" in ther name L.000% 0.000%
Share dasses with
UBS {Lux) Bond SICAY — USD Carparates (USD) 2P in thair name L.260% 1.316%
Share casus wiih
Maxdmum PAaxdmum “Q° in their nams B.120% OIT0%
fint fee fistfee pa.  Share dasses wah
PR torshare classes  “OL" in thsir name 70 OTre%
with “hedped” o daswih
intheir name -y e ek name 0.000% 0000 %
Share classes with
“F= i th 0.360%: 0.3%05%
w‘“ﬂ"“‘:}; LBS {Lux} Bond SICAY
AT R T rs 05005 peips  — WSO Investment Grade Corporates Sustainable {USDH
Share classes with
“82" i TheiT P DASD 0.480% Mia iy Masimum
e Ht e Hat e pn.
123" in ther name 1:360% [1.300% im h-:m-nl;’mg-rl
Share chasses with in their name
*1-A4" in their nanne 0.260% O300% o dacccwith
Share thasbes with “F* i \Mieif rdengy 0360% 0.330%
“H” N e name O.065% O065% o dassswith
Share classes wath “1-41" i hasr narme LS00 0530 %
"X i thesr rame 0.000% DOO0% oo Hasss with
Share chasses weth “1-42° in hAr name 0.450% D4a80%
“K+1° in their namg 0.600% L T —
Share chagis wath “1-43" un Uedr marme L.360% 0. 390 %
“K-B" in thedr nanmg 0.065% OGS S hare dasss with
Share classes with |44 in Lhesr narme 0.360% 0390 %
“E=K in their name 0.000% L T ——
Share classes with "1™ in thedr nams G065 % 0065 %
“P in e namie 1.140% 1150 % Kare claites wiih
Share chasses with =1 i 1heer narme U000 0000 5
0" o thes nand 0.600% (REANES Share dasses with
Share classes with “K+17 in their name CLE00% B30
O™ i L PeE 0.600%: CUbS0H Share cadass wih
Share classes wah “KA8" in their name ] 055 %
“U%" 0 thes nane L.000% DO00% Cpare dlases with
“K-X" in ther name GO0 O,000%
UBS {Lux) Bond SICAY — LSD High Yeld (USD) Share dasses wih
AP i Ehel F name 1.140% 1.190%
Muximum Mpdieum  Share dasses wath
fint fre flatfoe pa.  ~0° n thew name 0.E00% O.BEL%
il for share st crarg agops ety
with “hedged™ -y = i b nare 0.500% 0.650%
in their name
———— Share dasses walh
SLE® i e CLDDO0% D00 %
£ in ther rame 0520% D550% s Ak
Share claspes with
*&1" in their rane DE20R DLEE0
LS [Luxt Bond SCaY
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The Company pays a maximum monthly flat fee for share
dasses *P*, "K-1", *F", "0", "QLY, "IA1T, YRAZT,
“1-A37 and "1-A4" calculated on the average net asset
value of the subfunds.

Out of the aforementioned flat fee the following fees
are paid;

1. For the management, administration, portio-
lio management and distnbution of the Company
i applicablel as well as for all the 1asks of the
Depositary, such as the safekeeping and supenvision
of the Company’s assets, the handling of payment
transactions and all other 1asks listed in the section
“Depositary and main paying agent” of the sales
prospectys, a maximum flat fee based on the net
asset wvalue of the Company s pad from the
Company's assets, in accordance with the follow.
ing prowisions: This fee is charged to the Company's
assets on a pro rata basis upon every calculation of
the net asset value and s paid on 3 monthly basis
{manimurm flat fee),

This fee is shown in the Statement of Operations as “Flat
fea".

The relevant maximum flat fee will not be charged until
the corresponding share classes have been launched, An
overview of the maximum flat fees can be seen in the
section “The subfunds and their special investment poli-
ops” of the sales prospectus.

2, The maximum flat fee does not indude the following
fees and additional expenses which are also charged
to the Company:

a) all additional expenses related to management of
the Company's assets for the sale and purchase
of assets (id/offer spread, brokerage fees in line
with the market, commissions, fees, eic.), These
expenses are generally calculated upon the pur-
chase or sale of the res pective assets. In derogation
hereto, these additional experses, which arise
through the sale and purchase of assets in connec-
tion with the settlement of the issue and redemp-
uon of shares, are covered by the application of
the Swing Pricing pursuant 1o the section entitled
“Met asset value, issue, redemption and corver-
sion prce” of the sales prospectus;
fees of the supenvisory authorty for the establish-
ment, modification, hguidation and merger of the
Company, as well as all fees of the supervsony
authorities and any stock exchanges on which the
subfunds are listed;
¢ auditor's fees for the annual audit and certfication

in connection with the establshment, modification,

liguidation and merger of the Compary, as well as
any other fees paid 1o the auditor for the senices
it provides in relation to the administration of the

Fund and as permissible by law;

b
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d} fees for legal and tax advisers, aswell as notaries, in
connection with the establishment, registration in
distribution countnes, modification, liquidation and
merger of the Company, as well as for the general
safeqguarding of the imerests of the Company and
its investors, insofar as this is not expressly prohib-
ited by law;

e} costs for the publication of the Company's net
asset value and all costs for notices to investors,
including translation costs;

fy costs for the Companys legal documens
(prospectuses, KID, annual and semi-annual reports,
as well as all ather documents legally requined in the
countries of domiciliation and distributson);

g) costs for the Company's registration with any
foreign  supervisory authorities, if applicable,
including fees, translation costs and fees for the
foreign representative or paying agent;

h) expenses incumed through use of voting or creditors’
rights by the Company, including fees for extemal
Brhisers;

i} costs and fees refated to any intellectual property
registered in the Company’s name or usufructuary
rights of the Company:

¥ all experses arising in connection with - any
extraordinary measures taken by the Management
Company, Portfolio Manager or Depositary for
protecting the interests of the investars;

ki if the Management Company particpates in dass-
aclion suits in the interests of investors, it may
charge the Compary's assets for the expenses aris-
ing in connection with third parties {e.g. legal and
Depostiary costs). Furthermore, the Management
Company may charge for all admunistrative costs,
provided these are verfiable and disclosed,
and taken into account in the disclosure of the
Company's total expense ratio (TER);

[v Fees, costs and expenses payable to the direc-
1ors of the Company {including reasonable out-
of-pockel  expenses, insurance coverage and
reasonable fravel expenses in connection with
mieetings of the Board and remuneration of direc-
tars),

These comrmissions and fees are shown in the Statement
of Operations as "Other commissions and fees”.

3. The Management Compary may pay retrofessions in
order o cover the distnbution actvibies of the Company.

All tawes leved on the income and assets of the
Company, particularly the taxe d'abonnement, will also
be borne by the Company.

For purposes of general com parability with fee rules of
different fund prowviders that do not have a flat fee, the
term “madimum management fee” is set at 80% of the
flat fee,

LIBS (Lieck Bond SICAW
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For share class “I-B", a fee is charged 1o cover the costs
of fund administration {comprising the costs of the Com-
pany, the administrative agent and the Deposiary). The
costs for asset management and distribution are changed
autside of the Campary under a separate contract con-
cuded directly between the investor and UBS Asset
Management Switzerland AG or one of its authonsed
representatives,

Costs relating to the services performed for share
classes |-X, K-X and U-X for asset management, fund
administration (comprising the costs of the Company,
the administrative agent and the Depositary) and
distribution are covered by the compensation 1o which
UBS Asset Managerment Switzerland AG 15 entitled to
under a separate contract with the investor,

Costs relating to the services 1o be performed for share
classes “K-B" for asset management purposes are cov-
ered by the compensation 1o which UBS Asset Manage-
ment Switzertand AG orone of its authonsed distnbution
partners 15 entitled under a separate contract with the
nvestor.

All costs which can be allocated to indmdual subfunds
will be charged 1o these subfunds,

Costs which can be allocated 10 share classes will be
charged to these share classes. If costs pertain to several
ar 3l subfundsfshare dasses, however, these costs will
be charged to the subfunds/share classes concerned in
proportion to therr relative net asset values,

In the subfunds that may mwvest in other UCTor UCTS under
the terms of their investmant policies, fees may be incumed
both at the level of the subfund as well as at the level of
the relevant target fund, The upper mit for management
fees of target funds in which the assets of the subfunds
are invested amounts 1o a maximum of 3%, taking into
acaount any trail fees.

In the case of investments inunits of funds managed directly
or indirectly by the Management Company or another
coenpary related to it by common management or control,
ar by a substantial direct or indirect hodding, the subiund
making the investment may not be charged with any of the
target fund's issue or redemplion commissians.

Details an the ongoing charges of the Company can be
found in the KID.

Mote 3 - Taxe d'abonnement

In accordance with the law ard the regulations currently
in force, the Company & subject in Luxembourg to
the subscriptton tax at the annual rate of 0L05% or a
reduced taxe d'abonnement amounting 1o 0.071% p.a.
for some share classes, payable quartery and calculated

LS [Luxt Bond SCaY
Annual report and audied financial satements o of 31 May 2023
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on the basis of the net assets of the Company at the end
of each quarter.

The taxe d'abonnement is wawed for that part of the
niet assats invested in units or shares of other undertak-
ings for collective investment that have already paid the
taxe d'abonnement in accordance with the statutory
prowisions of Luxembourg law.

Mote 4 — Other income

Oher income mainly consist of income resulting from
Swing Pricing,

Mote 5 — Income Distribution

The general meeting of shareholders of the respectve
subfunds shall decide, at the proposal of the Board of
Directors and after closing the annual accounts per
subfund, whether and to what extent distributions are
1o be paid out by each subfund or share class. The pay-
mient of distributions must not result in the net assets
of the Company falling below the minimum amount of
assets prescribed by law, If a dstnbution s made, pay-
mentwill be effected no later than four months after the
end of the financial year,

The Board of Directors 15 authonzed 1o pay inlenm
dwvidends and to suspend the payment of distributions.

Mote & — Commitments on Financdial Futures,
Options and Swaps

Commitments on Finanoal Futures, Options and Swaps
subfund and respective cumency as of 31 May 2023 can
bie summarised as follows:

a) Financial Futures

B (Lus) Bond SICAW Fnancial Futures Finnnrial Futures
on bonds (bought) cn bonds (sobd)

— mgian b Yied (USD) 19 F2T ADE. 25 LAD: 41 074 B59.63 LED
= Asian Irmedment Grade

Bondh Sustanable (LIS0} 16054 21878 USD 6 730 3540 LED
= Emnbrging Economies

Corporates 10500 2Z AR 921 .96 USD 15 8371 Ma.7% e
= Emerging Economies Local

Lisrency Bond (LE0) - LSD | 6356 343.75 LED
= ELR Comporaies

Sisstainable ELA) 4 (HZ 300,00 ELR « ELR
=Hoating Rate income {LIE0) - USD 33 SET EARI6 LED
= {¥obal Corporaies (USD) 43 170 631,80 LBD 28 574 66T &3 LBD

1012 906 763.62 LED
W02 622 BER.BZ B0

= Gigbal Dynarma; (LSO} Ih3 A8 817,33 S0
= Gicbal inflation-bnkied (USD) 61 869 465.19 L&D

= Gigbal Short Term

Firsokie (L0500 63990 19480 VS0 111170 209.65 S0
- {afwin Sooal Suianabis

Bends [EUR} 17 006 25000 EUR - ELH
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LIES [Lux) Bend SICAY Fimaneial Futunes Finandial Furtires
on bends [bought] &n bonds [sold)
= Shar Term USD
Servtai ruabsi: (LG CY 93 857 62546 USD - LISD
= LD Coaporaies (SD) 737 500.00 USD 18 876 562 55 LISD
= IS0 High vield (LS00 12 643 B30.63 U0 - JsD
= LD Irvestrnent Grace
Corporatet Sustainable (LED) - Ush 106 184 TEE6T LSD
UES [Lux) Bond SICAY Fimancial Futures Finanginl Futures
o [ rterest rates on intersst mies
[baught) [zold)
= Gilpbal Dymamic (50 322 566 24d.00 USD + LI5S0
— Gobal inflanon-hnked (S0 19 940458.72 LD - LIEh
= Gilokbal $hort Term
Fleitde {LED) 23 459 363.20 UsD - IS0

The commiments on Finanoal Futures on bonds or index
(if any} are calculated based on the market value of the
Fimancial Futures (Number of contracts® notional contract
size*market price of the futures).
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investment decision making will be receved without a
direct payment i return. Such commissions are defined
as soft dollars by the Hong Kong Securties and Futures
Commission. This 15 only done when the transaction exe-
cution is consistent with the best execution standards, and
it has been determined in good faith that the brokerage
fee 5 reasonable in relation to the value of the execution
andfor brokerage services provided by the broker.

Goods and services receved solely included research ser-
vices. The relative costs or benefits of research recened
fram brokers are not allocated among particular clients
or funds because it is believed that the research recenved
is, In the aggregate, of assstance in fulfilling the Portiolio
Marager and its affiliates” overall responsibilities o their
clients or funds they manage. During the year from 1 June
2022 1o 371 May 2023 there were no fransactons execu-
1ed with brokers having soft commission arrangements
in place and therefore no related commissions have been
paid by the subfunds for these transactions,

by Options
LS [l Bond SICAV O o s Note 8 - Total Expense Ratio (TER)
[seld)
— LD inieslment Grade Corpevates Sudlanabie US| 7182 00000 Uso  This ratio was calculated in accordance with the Asset
Management Association Swrizerland (AMAS) / Swiss
) Swaps Funds & Asset Management Assocation (SFAMA)
"GQuidelines an the calculation and disclosure of the
WIS (Lux) Gond SICAY  Credit defsult swaps  Creditdefaultswaps  TER™ n the current version and expresses the sum of all
mp Rt — m["::z:g F'::; costs and commissions charged on an ongoing bass 1o
- the net assets (operating expenses) taken retros pectively
- Global Cyrarmic (US0) 2814082 38 USD B 720 00000 LD as a percentage of the net assets,
- Giobal inflaticn-bnked (USDH | 46061937 USD 1 450 000,00 LISD
- Shan High Yisl
it e vse 14 srosousp  TER for the fast 12 months:
UBS [Luxd Bond IV Swaps and forward  Swaps and forward 25 (Luad Bond SICAY Jotl Expieiy Hete O
swaps oninterest  ownps oninterest - 2003 (USD) AT ac 0.56%
ratas lbought) roteslsold) . 5073 uso) ke an 0.65%
_gwﬁﬂ:mma U HINNENGUSD oD n
= Floating Rate income (L5047 263 300.00 USD ‘S0 - ig:;ﬁﬁ — E:f‘:
~ Global Cymarmic (USDY BRS OSAEQF ST USD 1 DEA 5% 63361 UtD 2073 (A0 Pdat BETR
- Gilobal inflation-bnked USDH 76 475 058,26 USD 111 329 277,70 LSD DI T
= !
Emm o GOEZIEBO8 USH 143727 67808 usp - o0d3 (USC) (HRDY Pgdist 0.91%
- 2073 US5) Qrace 0664
UES [Lux) Band SICAY Swaps and terward  Swaps and forward - 2023 (USD) O-dist .66
Peapsonindices  sampson Indices o003 (USD) QUK SSLQ ] 0.66%
(ought) fackd) = 2024 (USD) ¥-1-a0c LG %
- Floating Rate iIncorme (LED) +« LISD B 8% 67770 LISD T T LEI%
- I High ¥i
ﬁlﬁﬁim’" “ - USDH 6926 02015 s 024 SOV 1-gdit Lt 1
— LD High Yiedd (IS SUSD | 39270 1693 usD T eDdd{US0)Pace DEE%
— 2007 {USD) P-dsi 0.35%
- 2024 (S0P gdit 0Es%
Note 7 - Soft commission arrangements Z 2008 A0 P gt G
= 204 (USD) G-ace b61%
if permitted by the laws governing the Portfolio Manager, 3024 U0} Gramt L%
the Portiolio Manager and i1s affiliates may enter infp sofy 2202 (US0) Gradkat 0.61%
comimission arangements with certain brokers which they 2024 WSO Gukdst gaa Le1%
engage in security transactions on behalf of the subfunds ~Z20251EURIK-1-acc O
under which certain goods and services used 1o support 20281 BURIE- TG 0.41%
= 20025 | (ELIR) E-B-acg £.13%
B (Lo Bond SICANW
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LIES [Lux) Band SICAY Tt Experie Rtio (TER) LS (Lux) Bond SICAV Teital Expente Ratio [TER)
= H25 | [EUR]) Pacc 051% - Ching Fsd income (RVEHGER hedged) I-B-acc D.20%
— 2025 | [EUR} P-ahist 050 % = China Fised Incoase (RRAEF (LSO} |-B-a0c 194
= J025 | [EUR} O-doe Qai% - Ching Foed inconse (RVE] EUR) B-dist 021%
= 1025 | [EUR) O-dist 341% = L harva Fisked Incom e (RAE} UFY) 1-B-mebst OL19%
= 2025 | LD} K- 1 Q43% = China Fisd income [RET ICHF hedged) 1-x-acg L03%
— 025 | (LD} P-acx 353% ~China Fised Inconse (RMET (LED hedged) -5-2cc £.03%
= J025 | (LD Podist (53% = (hang Fosd income (RVE] 150} Kngac D0
— 0% | (U0} Qrace G43% —Charea Frotd Income (RIWE} P-acc 1.22%
= J02s | L0} C-dist Ga3% = China Fed income (RVE] ELUR) P-acc 1.21%
— fgar High Yield (USD) F-ace 054 5 —Chara Fitad Income (RRAE} (ELR Risdged) P-gcc 1.76%
= Agan High Yield (U500 Fdist (h5d% = China Foed Income (RVE] 150) Pac 1.21%
— fgan High Yeld [USDH AT -acc 0.70% —Chara Fiotd Ineesme (RREE O-500 [EE
= Agan High Yield (U500 kA3-acc (52% = {Ching Fed income (RIVET EUR) Qracc L%
— igian High Yield (USD0 (EUR bredged) |-63-acg 05F%  —Chird Food Inconse (RRAEG (GBP hedged: O-acc D.86%
= #gan High Yield (US0) (GBF hedged) kA3-acc 058% = China Faed inoome (RVET 150} O-a0c L%
= bdian High Yurld JUSD {G0P héd ged] FA3-det 5T — Charad Fiokd Incd e (RRE) CL- a0 DLr2%
= Agan High Yield {0500 FB-atc G1d% = Chana Fosd Income (RET EUR) OLacc 0.72%
= igian High ield (USD)HEUR hedged) 1-8-dist 01d% - Chama Fosd Inoome (RVE] 1US0) QL-acc L]
--*.sml-ﬁnph‘ritll:lmﬁl-i e gl Rl 002 % = Chama Fixed income (RS} (G6F) O-dist 081%
= igi gn High Yield (USD) kX-dil 002% - Chimd Fiod Income (RIVE] LXK sl-mdel D03%
= Agan High Yield JUSD) K-1-acc 096% = Chama Fisid incoan e (RAET (S0 - K- 800 C03%
= igan High Yield USEH K-1-mdist 0:96% - Chima High Yield (USD) FA3-ace 0.54%
= A an High Yield 0USD) K-B-mdist 0185 = Chira High Yueld U500 (BUR) -A3-acc 054%
= Agian High Yigld fU50) (EUR hedged) K-8-madigl 0.18% = Chaina High Yield (LS00 1B-acx Da%
—memﬂ.ﬁﬂ!l—lﬂ 0.06% —'I'_I'mahp"l Yeedd (USDY) b K-geit. 002%
= Agian High Yield ArS0) P-ace 1.46% = {hina High Yisld (USD} P-ace 147%
— igan High Yield (USD) (CHF hed g P-a0c 1.51%  —China High Yoeld {USD) Crace [.86%
= Agan High Yield (U0} (EUR hedged) F-acc 1.51% = China High Yield (USD] U-X-agc D02 %
—Agan High Yield (USD) -0 146% - ot Global (ELR) F-ace BST%
= Agan High Yield (S0 Perdist 1.46% = {ormert Global (ELR) (CHF hedged) Facc D%
— dgan Figh Yield (USD) (A0 hedged) P-midist 1.51% — Cornrt Global (ELR) (LED kidged ) F-a0c DED5E
= Agan High Yield U500 (HKD} P-rdist 146% = Cormert Global (ELR) A1 a0 7%
— futi an Fagh Yield (USD (SG0 hedged) P-rdist 151%  —Comurt Global (ELRY (CHF hodged) 1-41-acc 0.30%
= Agan High Yield 0500 Gac Qi = Corwert Gobal (ELR) 50 hedged] At disl D.80%
—igan High Yield JUSDY {CHE hed ped) O-aee 0% = Cormirt Global (LR A2 -0 D67 %
= Agian High Yield (USD) (BUR hedged) O-atc 0.85% = Corwert Global (ELR) 142 «ist DBT%
— g an High Yeld US0) (GEP hedged) O-acc 0.91% - Cormirt Global [ELR) (CHF hedged) 142 gt [l
uﬂamfﬁﬂ\mmﬁdd (6% = Comvert Global (ELRH 1-43 acc 057%
— igian High ield (USD) (EUR hiedged) O-dist 083% - Comirt Gobal [ELR) (CHF hedged) 1-43-a0c DE0%
~ Agan High Yield (USDH (GBF hed ped) Q-dwst 092%  -<Cormert Gobal (EUR) LBD hedged] A3 a0 O.60%
— i an Highs Yigld (USDJ Crmadist 0AG% - Convert Global (EUR} 1143 dist D5%
— #ualan High Yield (USD) [5G0 hedged) O-nadist 001% - Corert Global (EUR) (CHF hedped) 153851 0L60%
= g an High Yigld (500 U-X-ac 002% - Conwert Gobal (ELR) (LUED hedged]H-B-ace 0.09%
- Agan rvestrent Grack Beads Sustainable (USD) -B-ace. 0% = Cormert Gobal (ELUR) 1-X-atc LU0 %%
= irgign rveglment Grade Bonds Sustamable (USD) P-ace 1.19% - Comert Gobal (ELRD (CHF hedged) 1-4-acc D.02%
= Agan Fvesient Grace Bonds Sustamable (LS00 U-X-acg (02 % = Corwert Global (ELRD 1-X-ok1 002 %
= China Foted Income (RIMB) (BURY AT -acg Q6% = Cormert Gobal (ELR) K- D064
—Chana Feded Incomne (RAAB) (USDY AT 800 A% =L ervern Global [ELRY P-se 1.85%
= China Faced income (AMEB) (EUR hedged) 1-42-atc 0E6% = Corert Gobal [ELR) (CHF hedged) Paacg 1.9%
—China Feded Incormne (RMMB) (CHF hedged) FA3-acc .58% — Corretrt Global (EURE (USD hidged ) P-acc 1.91%
=China Feted Income (RME) (EUR) hA3-ace 57% = Cormert Global (ELR) Pdist 1.85%
— Chmna Pt Income (RAAB) (EUR Fiedigid) -0.3-80¢ D575 — Corvert Gobal (ELRE O-ace D.96%
=Chma Feed Income (RMB) (US0) A3 0% = Corwert Gobal [EUR) (CHF hedoed) Gracx 1%
—Chana Foced Income (RAAB) (GRP 1-43-dist 55% — Corrirt Global (ELRE (S0 kedged} O-acc 1.01 %
=China Feed Intorne (RMB) (GEF hedged) kA3 dast 054% = Corwert Gobal (ELR) Cedist 0.95%
—Chna Fooed Incorme: (RAABY (US0) 163 g1 56%  —Emérpng Economies Conporalis (00 F-an D&M
= China Foied Income (RMB) (USD hedged) 1-A3-dst. 057% = Emerging Economes Comporates (US0) kB-acc La%
— Chafa Feced Incoene (RRAR) 1HB-a0c 198 — Ersbrguig Eoonomies Comorated (USD) 1-5-acc D02%
LS [Lux Bond SICay
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LIBS [Lux) Bend SICAV Tota| Expenoe Ratio (TER]  UBS ux) Bond SICAV Total Expende Ratio [TER)
= Emengng Exononmigs Componles (LS00 1xdist G02% - Giobal Corporaes (U500 (EUR hiedged) -X-acc D02
~ Emengng Economies Componates (USD) K-B-mdest 1A% - Giobal Corporates fLUISD] X-Ukdist L.03%
= Emengrig Economies (onporales ILE0) [EUA hedged) K-8-rdist (8% - Global Corporates (LS00 Pacc DA%
= Emerging Economes Corporates (LBD) K-K-a0c 006% - Global Corporates (LS00 (EUIR hidiped) P-acc 0.88%
= Emengng Economies Corponates LG0T ELA hedged) Pl % -qdist 1.93% = Ofobal Coporates (U500 (EUR hedged) Cracc 0.58%
- Emenging Economas Compaorates (LBD) P-ace 186% - Giobal Corporates (LISD) LkX-dist LL02%
= Emengng Economaes Comporates (U501 ELR hedged] Pace 1L51% = Gickal Dymamic (LS00 (EUR hedged] 4 T-acc 0. 70%
- Emprgeg Economets Comporates (LED) P-dist 1.86% — fedsal Drynarme (U500 1-43-80c 0.58%
= Emengng Economies Com (LSE0 (LA hedged) Pdel 151% = Gfiobal Dymarmic (S0} ELR hedged) -a3-acc D604
~ Emingng Economas Comaorates (LE0) Qrace 1065 — Golbal Drrearmme (USROG I-B-aec D093
= Emergng Economees Corporates LG0) Cedist 104% = Global Dymarme (U501 [EUR hedged] 1-8-acc 0.0
- Emengng Econontits Comonates (8D) Lkx-ace 00Z% - Giobal Dynarme (LSO} 1-K-ace 002%
= Emengng Economies Local Curmency Bond (USCH |-A7-a0 65% = Giobal Dynarmic (USOH ICHF hedged) 1-X-aoc ud2 %
- Emergryg Exonoms Local Curmeney Bond (LG |-B-ace D14%  —Giobal Dynarme (LSO} EUR hidged) -X-act 0.02%
= Emenging Economaees Local Cumency Bond (LUSD) |-X-ax GO = Gl Dymarmic (S0} (AUD hedged) |4 gdst L0 %%
— Embrgrng Exersai Loe sl Currency Bond (LEE) Puace 156% - Gicbal Dymarni (LGS0 (CAD hedgsd) 13-l 0.02%
= Emedging Ecoromees Local Curmency Bond (LS00 (EUR hedged) Pacc  1.601% = Global Dynarc (L0} K-8-acc 0.13%
= Emenging Econgmais Local Currency Bond (LBD) P-dist 1.56% - Global Dynarme (S0} K-X-a0c D.06%
= Emerging Economsies Local Curmency Bond (LSCH EUA hedged) Pdsl  1.61% = Giobal Dynarmic (LS00 K--obst (L06%
= Emergng Econgmigs Local Curmency Bond (LB0) Cracc QAE% - Giobal Dynarmic (S0 Pd % mida 1.49%
= Emenging Economess Local Curmency Bond (LSC) EUR heoged) G-ace  G:81% - Global Dynami (S0} Pt 1.47%
= Emergng Econsmass Local Currency Bond (LS00 BUA hedged) O-dist 031% - Giobal Dynarmg {0} (CHF bedged) P-ace 1514
- Emiengng Economees Local Curency Bond (LBD) LLX-LEHKtmasl  002% - Giobal Dynare (S0} (EUR hidged) P-ac 1.51%:
= EUR Corpenates Suilainabie (EUR]HB-acc 009% - Gickal Dynarmic (S0} Pdist 1,46%
~ EUR Corporaies Sustainabie (EUR} I1-X-aoc 002%  — Gobal Dymarmic (US0F (CHF Fedgid) P-oist 1.52%
= ELUR Covporaies Sustainabie [ELR} Pacc 1.20%  =Gichal Dymarnic (UEOHELUR hedged] Pdist 1.51%
~ EUR Corporates Sustainskde [EURYCHF Pidged) P-acc 1.24% - Oobal Dynarmt (SO O-2%-mis 6%
= EUR Corperates Suitainabie [EUR} O-aot B6% = Giobal Dymarmic (S0} Cracc DA%
— EUR Cerprstaiis Sustaintde (EUR) (CHF e} O-st 071%  —Ghebal Dymare {US0) [CHE Fidged) Oace 6.91%
= EUR Covponates Sustainabie (EURT UKo Q0% = Giobal Dymarmg (50} EUR hedged) Crace 091%
— EUR Corponaties Suitainstie [EUR] (CHF hidged) U-X-soc 002% - Giobal Dynarmie (US0F O-det 0.B36%
= Pzl Madunity Seres 1 (S0 Padist 066% = Giobal Dymarmic (S0} ICHF hedged) O-dist G92%
= Fiard BARILSTTy Serad 1 (LSO (-0 P-gaie it = {aictval Dynarne (S0} (EUR hidged) C-da D92%
=Fleating Rate incorme (LD} F-aoc G57% = Gokal Inflabon-linked (USD) (CHF hedged) kA1 act 057%
= Floating Aste income (LS {CHE hedgid) F-ace B = Gicbal inBaborr-lnk ed QUSD) (CHF hed pad 147 -det a7
= Floating Rate Income (LED) (EUR hedged) Fac 060% = Global inflation eiied (USD) BAT-acc [FFrL
= Floaling Rale income (LWEE0 1-X-acc G0a% - Giobal inBaton-dnked (USDY (CHF hedgedt FA3-acC JEERL
= Floating Rate income (LUSD) ¥-B-acc 1i% = Gobal Infaton:lmied AUSDY (EUR hedged) 1-A3-arc 0.47%
- Floating Rate income (LED) ELA hedged) K-X-ac 006% - Global nSaton-hnked (US0D (CHF hedged) 1-B-acc D.09%
=Floating Rate income (USD) P-a0r 1.36% = Global infation knked (US0 (EUR hedged |-B-dist 0.09%
- Floating Ratg incone (LED) {CHF hedged) Pacc 141% - Giobal nfaton-linked (USDH P-ace 0.96%
= Floating Rate income (USD){EUR hedged) P-acc 1.41% = {aobal inflaton-linkied (USD) (CHF hed ped) P-acc 1M %
= Fleating Ratg Income (LED) P-dist 1.36% - Giobal infatonEnked (S0 (EUR hedged) P-acg 1.0 %
~ Floating Rate ncorme (LED) (CHF hedged) P-dist 1.40% -~ Gobal infaton-leked US0) Q-ac 0.56%
= Floaling Radé income (LED) (ELA hedged) P-dit 141% - Giobal inflation linked AUSDN (CHE hedged) Grace 061%
= Floating Rale incormk (LS00 P-mdl 1.36% ~ {aobal inflaon-linked (LSO (EUR hiedged) O-acc 061 %
=Flgaling Ralk income (LSDHHED) Prmdig 1.36% = Gfobal 530G Corporates Susamabde (S0} X-peg D%
— Floating Rete income (LS00 O-ace 080% - Ghobal 500 Corporates Sustainabde (USD) P-ace 0985
= Floating Ratg income (LG0) (CHF hedged) Gracc 8% = Gickal 500 Corporates Sustamable (US0) Crace 061%
— Floating Fate incorme (LSO {ELR hedged) G-ac: DA% - Global SDG Corporates Sustunsbie SO} L-5-acc 0.02%
= Floating Rate Income (LGS0 Q-det R81% = Giobal Short Tenm Flisoble 050} AT -acc L%
— Floating REle inconme (LED) (CHF Bedged) O-det (AT — Golbal Sheel Term Flisobie (USO} (EUR Redgad) -8 - a0 D42%
= Floating Rate iIncome (500 (ELA hedged) Q-ois GB6% = Giobal Short Term Fleoble (USOH (GBP hedged) AT -0 D%
~ Floaiting Rate incorne (LED) O-rdist 080 - Giobal Shor Term Fledbie (LSO} (GBS hedged) 1-42-a0 0.39%
=Floaling Fate Incorme (LS U-X: LK ist-madist 0.02% = {dobal Shor Term Flesble (US0} A3-am 0.32%
— Global Corporates (LECH {CHF hedged) 141 -ace DA%  —Giobal Short Term Fledble (USES GEUR hedged 1-43-acc 035%
= (lobal Corpomtes (LAD) 180 (Lis% = Giolbal Shorl Term Fleable S0} -Xa0c Lo %%
— Global Corpesated (USEH (CHE hedged) |-B-ac D00% - Ghobal Shoet Term Elexble (USER (0ME hedged) 1-ac 0.02%
= Global Corposates (LAL0 1X-a0 02% ={aobal Shorl Term Flemble (USD} (EUR hedged) 1-=34-a00 002 %
= Glotal Corpéates (LG0) (CHF hedged) I-X-acc 002% - Gliobal Bhort Term Fleobiy (U0} XM D0
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LES [Lux] Bend SICAYV Tota| Expense Ratio (TER]  LBS (Lux) Bond SICAV Tetal Expence Rutio [TER
= Global Shor Termn Fledbie (U500 F-ace 88% - Shorl fermn USD Corponates Sustamable (U501 (EUR hedged) Face 0.34%
~ (3lpbal Short Termn Fleabbe (USD) (AUD hedged ) Pacc G93% - Shorl Termn LAD Corporates Susianabde (LBRD) -4 1 -s0c bdbs
=~ Global Shor Termn Hedble (USHH ICAD hedged ) Pace (938 - Shor Tern LSO Corporates Sustarmable (USD) 1-A2-acc .40%
= (Slobal Short Terrn Fedbbe (USD) (CHF hedged) P-soc 00 5% = Shon Tern USD Corporates Sustanatle (USD]} EUR hedged) FA3-acc 0.34%
= Gilpbal Shor Term Hedble (US00 (EUR hedged) P-acc (§3% - Shor Term USDHCorponates Sustamabde (LS00 1Brace 0.03%
— Galobal Short Terrn Feabie 0US0) (GEP hedged) P-soc 003% - Shori Temn USD Corponates Sustanable (UR0] [EUR hedged) FB-ace 0093
= (Gilpbal Short Term Hedble (USD) P-dit (183% = Shor Term U0 Coporates Sustainabde (U500 I%-arc D.02%
— Global Short Term Fleabbe (US0) (EUR hedged) P91 0.93% — St Terrn USD Corporates Sustanaide (USD]} (CHF hidged) -%-acc 002%
= Gilokal $hort Term Feable (USDH Jrace (3558 = Shor Term LED Comeonates Sustanabie (50} (EUR hedged] kRace O02%
~ (Global Short Terrn Hesdbbe (U500 (U0 hdged ) G-ace 605 - Shen Tern USD Corporated Susdanable (US0) (CHF hidged) K-B-5c  D13%
= Glptal $hon Term Heeble (USDH (CAD hedged | Cracc (RB0% = Shor Tern USD Corponates Sustanable (U501 K-8 modst 0.13%
— Gilobal Shot Terrn Heabie (USOH [EUR hedged) Crace BEI% - Shor Tern USD Corponstes Sustanabde (LSO (EUR hedged] -3-ace  0U05%
= (3lpbal $hort Termn Heable (U508 O-dist (55% = Short Temn USD Comporates Sustanabie (LFS0) Pacc (.88%
— Gkl Stiol Ferrn Hiod B (USTH (EUR hediged ) Ordist 60%  —Sho Tern USDCorporatis Sustaral ¢ (U0 (EUR hid ged)) P-acg Lars
= (Green Socal Sustanable Bonos EUR) Paco 6S% = Short Temn USD Corpoiates Sustamable (US0) Prmidist L95%
— Grgen Socul Sostdnabile Bondd (LUR) O-a0d :37% —Sharl Temn USDCodporated Suitiarabl g A0} Crade DE52%
= Green Socal Sustairablke Bonos (EUR) LkXacc G2 % = Shon Term USD Corporates Sustanatde (URD} EUR hedged) G-acc 056%
= $hon Durstion High visld Sustainable (S0} (CHF hedged} F-ace 56% - USD Comporates (USD) Face 0.38%
= Shan Duraticn High Yaeld Sustanable LUSD) EUR hedged) F-aoc 355% = USD Corporates [LAD) -4 T-acc 0.52%
= Shon Duration High ield Sustanable (S0} Fa1 -ace 061%  -USD Corporates (U0 -A3-acc D.40%
= Shon Duraticn Hgh Yield Sustanable (USD) (CHF hedged) 1-401-a0c 65% = USD Corpoeates (U500} 1-X-pox 002 %
= Shon Curation High Yild Sustainable (S0} ad-ace 0578  -USh Corporates (LE0) Pacc 1.20%
= Shon Durstion Hgh Yield Sustainable (USDE (BUR hedged) 1-82-a0c (R60% = USD Corporatis (L5S0) (CHF hisd ged) P-acc 1.Z5%:
= Shon Curaticn High visld Sustanable (US0T [EUR hedged) A3 gdig (138% - USD Corporates (L0} Prondist 1.20%
= Shan Duraticn High Yadd Sustenable (S0} )-B-acc 009% - USD Corporates (LSO} O-aoc 0L.56%
= Shorl Duraticn High Yisld Sustainable (LS50} (EUR hedged) 1-8-acc 0.09%  =USD Comporates (LSO (CHF hedgedt C-ace 014
= Shan Curstion High Yadd Sustanabie (US0} EUR hedged) 1-8-dist 009% - UsSD Corporated (LSO} (EUR hedged) §-ace CT2%
= Shor Duratien High Yield Sustanable (S0} |X-poc Q0% =USD Comporates (LECH LS L%
— Shen Durktion High Yeld Sustanable (USD) (EUR hedged) I-%-80c 025 —USD Hagh Yield (USD) F-aoe LY
= Sho Duraticn Hgh vsdd Sustanabie (S0} X% tis 002 % = LIPS0 High Yiehd (LS00 I=A 0 -ac D68%
—Shen Durstion High Yald Sunsnable (USD) K-8-msa 013% - LSO Hagh Yield (USO) 1-8-ac 0.09%
= Shor Duration High Yidld Sustanable (SO K-X-acc B06%  -USD High Yield (USDY -%-acc G02%
= Shon Curstion Mgh Yedd Sustensble (S0} [EUR hedged) K-X-atc D06 = LSD FHagh Yield (US00 (CHE hedged) -X-ace D.02%
= 5hon Duraticn Hgh Yeeld Suslanabie (U0} EUR hedged) N-dist 1.86%  =USD High Yield (LSO} (EUR hedged) -3-an C.02%
—Shan Curstien Hgh Yeld Sumansble US0} P-ace 1.32% — USE Haghs Yield QLSO K-X-a0e D06
= Shor Duration Hgh Yild Sustenatie (USD) (CHF hedged) F-acc 1.37% =S50 High Yield (LS00 P-6%-mdist [EH
- Shon Cursticn Mgh Yeld Suftanable (S0} EUR hedged) P-ac 1.37% - USD High Yield (U500 P-ace 1.32%
=Shan Curaticn High Yeeld Sustanatie (LSD) Pmdist 1.32% =S5O High Yield (LSO} (CHF hedged) P-acs 1.37%
~ Shon Cursticn High Yeld Sustanable (S0} (EUR hedged) P-gdist 1.38% - USD High Yield (US0) P-mdist 1.32%
= Shonl Duration Hgh Yield Sustenable (US0) O-ac G.78% = USD Hegh Yiekd (USD} G-6.%-mast 0. 78%
= Shon Curation High Ysld Sustamable (UES0} CHF hedged) O-acx 0B3% - USD High Yield (U50) Qoo 0. 7%
- Shar Duration High Yeld Sustenabie (USDH [EUR hedged) O-act 3% —USD Hagh Yield (S0 (CHF hedged) O-acc ba3%
= Shart Duraticn Hgh Yesld Sustanable (US0} O-dist 078% - US0 High Yield (USDE (EUA hedgedt Chadc 0.83%
~ Shan Curation Hgh Yeeld Suslanabie (USD} G -mas R79% - UISD Hagh Yield (USO) Cmdest 0.78%
= Shor Curaticn High Ysld Sustarable (USD) L X-acc BL2% - USD High Yield (IS} U-X-atc 0.02%
= Shot Term EUR Comporates Sustainable (ELR) F-aoc 331% = USD gt Yield (LS00 U )C-LROdsT-mitist 002 %
= Shon Term EUR Corporates Sustainable (LA} (CHF hedged) F-acc R3a% - USD investment Grade Corporates Sustainable (S0} Facc 0.38%
—Shan Term EUR Conporates Sustainable (ELR) USD hedged] F-ace 3345 —USD investivdnil Geadie Corporates Sutainable (LSD} I-A1-ac D55%
= 5hon Term EUR Corporates Sustainable (ELA) A Y-a0g GAE% = USD Investment Grade Corporates Sustainable (U500 1-ATac Dat1%
~ Shar Term EUR Comporates Sugiainabie (EUR) 1-A3-s00 32 — LIS invesamgn Grade Coqporates Suwstamable (LUSD)
=5hor Term ELR Corporates Sustainable (ELR) 1800 oog% LR hedgedtbAd-ace 0.30%
~Shen Term ELR Corporates Sustanable (EUR) (USD hedgee) 18-ace | 009% - W50 Invesinent Grade Corporates Sustainalie (U503 -8-20c 0.03%
= Shor Term EUR Corporates Sustainable ELR) | 5-ace ] = LS invstnign Grade Conporates Sustainable (LS00} UkxX-ace CLO2 %%
- Term ELR, ats Sustainable baare  ooew - USO Iwestnen Grade Comorates Susthinable (US0)
-m Term ELR. mm Mnamﬂli; wrﬁmmu: T e et s e

= LS Invesimsnd Grade Corporates Sustainable (LSO
= Shon Term EUR Corporates Sustainable (UR) (CHE hedged)K-Bace 013% 5y g panedy 15 ace A0I%
= Shar Term EUR Conporates Sustainable (ELA) F-acc (hAass
— St Tirms BUR Coporhio: Suftaingti (EUF) 0 aot D% The effectve flat fee may change duning the reporting
= 5o Term USD Conporates Sustmnable (USOF Facc 332% periad {see note 2),
~ Shon Term USD Comporates Sustanable (LSO} (CHF hedged) Face  (L34%

L85 [Lux) Bond SCAY

Annual report and audied firancial satements o of 31 May 2023

315/416

im



EDINETOOOO
O00OO0000000000ognd(E22239)

OJdoooooooooodgdo
The TER for classes of shares which werne active less than VB lLuxy) Bend SICAY Trananction torts
a 12 month period are annualised. - 2033 (0 : WS
- 2024 pUsDY - LISD
Transaction costs, interest costs, securties lending costs 720250 #UR) - ELR
and any other costs incurred in connection with currency - 20251 USD) - S0
hedging are not included in the TER. = Asian High Yigd 0.e0) 25 459,56 W50
~ Agian ievestment Grade Bonds Susiamabie (LISD) 333233 USD
= {hama Fixgd Income (RIVE} ~ CNY
Note 9 - Portfolio Turnover Rate (FTR) = Chanea Fgh Tield (LISC) - gD
= Lomeert Global (ELR} A0%33.97 ELR
The partfolio turnover has been calculated as Tollows: —Emerging Ecenesmies Corporales (USC) 5 60544 USD
= Emerping Ecoeomies Local Curency Bond (S0 367615 USD
{"'m' pur{haseg + tm| 53|E'5:| — —ELR Corporates Sustainable (ELR) 19265 ELA
{total subscriptions + total redemptions) = Foeed hiaturdy Senies 1 (U500 - LD
— Floatineg Rate incofme (USD) 2549 58 LUSD
Average of net assets dunng the period kil ool R AT
under review el Dynarni (S0} 167 582,99 LD
= (aiobal Inflationlinked PUS0) 263333 UsD
The partioho 1umm:a-r statistics are the following for the = Gkl S0 Corporates Susamatin 050] Y
penod under review, tebal Short Term Flexibie (LSO} 2185273 UD
- Grpon Sodal Sustainabie Bonds (ELUR) [
LS [Lux) Bond SCAY Portiollo Tumover Rate (FTR) = proETe
- 3023 (50) BBITH  Sherl Durabon High Tield Sustainable 500 378,00 Ush
20 1 0) 13.24% et Ter EUR Corperates Sustanatie (EL) _ELR
il L 178 Short ferm WSO Corporates Sustamatie (750 841302 U0
= 22s | (st CLLLL BTy p——r 5 267,50 LSO
St T a0 HSR T UsD Figh vield 050 3588.20 USD
AR e B Soriabie 1500 il T 1L Grade Corporates Sustamable (LSO 32 97245 USD
—Chana Feced Incormne (RMABY B3 7%
=~ China Figh Yied (0500 03 1% * e 0 1 Dacemia 2001
— Cofirt (sl (L) Bl 1O "
Mot all transaction costs are separately identifiable. For
= Emengng Eccromees Comporates (U500 10(6E%
O R ¥ Bond 1500 i fixed income investments, forward currency contracts
R b it GL0G 3raas  2nd other dervative contracts, transaction costs will be
T T wapew ncluded in the purchase and sale price of the invest-
= e Eoow mert Whulst not separately identifiable these transaction
T Giobal Coroortes 1EED EEeom, gusté will be captured within the performance of each
 Gilokal Cyrarnic (USD) T
~ Glpba! inflabon-inked LSO} 42,32%
= Global 300 Conporates Sustanatie (USDY 215.96% ;
R T e e 2w, Note 11-Related party transactions
= Geen Socal Sustanable Bongs [ELUR) *5,15%
i Connected persons in the context of this note are those
- wuon Hgh Yald Suslmnabie LUED} 53055 %%
- defined in the SFC Code on Unit Trusts and Mutual Funds.
= Shor Term ELA Conporates Sustainably ELR) 53.59% |
v Alltransactions emerad into dunng the year between the
- e LS0 Conporates Sudmnabie: (LSO} 1785
subfunds and its connected persons were camed out in
= L0 Corporaes (WSD) 173.83% h | i b od I |
U High viatd A6 T e normal course of business and on normal commercia
= S0 Investment Grade Corporates Sustanabie (USCH s220% B

Note 10 - Transaction costs

Transaction costs include brokerage fees, stamp duty,
local taxes and other foreign charges if incurred dunng
the fiscal year. Transaction fees are included in the cost of
secuntes purchased and sold.

For the financal year ended on 31 May 2023, the fund
incurred transaction costs relating to purchase or sale
of investments in securities and similar transactions, as
follows:

e

a) Transactions on securities and derwvatve financial
InStruments

The volume of securities and derivative financial instru-
ments undertaken via a broker that is an affiliate of the
Management Company {except options), the Portiolio
Manager, the Deposiary or the Board of Directors for
the financial year from 1 June 2022 1o 31 May 2023 for
the following subfunds licensed for sale in Hong Kong is;

LIBS (Liek Bond SICAW
Ao repert and audnied froncal Ratements as of 31 May 2003
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LIES [Lux) Bend SICAY Valume of transslions Aan %
in Securities and of the total of
derivative financiasl SBCUFty
Instrments with transactions

reinted parties
= f5an High Yield {USD) I039 232 90876 15D I859%

= Basn rvidiment Grads

Bonds Sustanabie (LI50) 5 43I AT D GE.2E%
= Ching Foced Income (F0A8) [T 0%
=LED High Yeeld [U50] 327 &40 252 16 LRD 13.65%
LIES [Lux) Bond SICAN Comimisstons on Avernge e of
transactions in rommissicn

Seurities and

derhvative finandsl

instrumemts with

redated parties
= Agan High Yield (U0 45 abd 65 LED C00%

= A ar invesinnenl Grade

Bsindi Sueftmrnable (USDH JII026LED 000%
= Chena Feed Income (RME) QLD Y [
ZURD Figh e (U500 3588 20 LD 000

As disclosed in Note 10 - Transaction Costs, the transac-
tion costs for fised-income investments, exchange traded
futures contracts and other derivative contracts are inclu-
ded in the purchase and sale price of the investment and
are therefore not Isted individually here.

WIES [Lux) Band SICAY Valume of rarssmEend Al & 5ot the
n other securities total of security
[exeept equities, trananctions
equitylike securitie:
and derivative
tinandal instrumerts)
with reinted parties
— A an High Yield (USD) 95 06 882 56 U580 122%
= Agan nvisiment Grads
Bonds Sustainable (USDY 2 597 6500050 0.50%
ZChana Feced Inconne (FRAB) D.G0CHY 0.00%
=LED ragh eld [U50) [T 0.00%

According 10 normal Market practice, no COMMISSIONS
have been charged to the Company on transactions
on “other securities (excepl equities and eguity-like
secumties)”™ with related parties.

Such transactions were entered in the ordinary course of
business and on normal commercial terms,

For the conversion of the volume of transactions with
related parties into subfund currency, the exchange rates
of the finanoal statements as of 31 May 202 3 were used,

by Transactions in Shares of the Comparny

Connected persons may invest in a new subfund / share-
class for the purpose of providing seed capital (" Direct
Irvestmient™ ), with the intent of remaining invested until
the subfund / shareclass has substantial net assets. Such
investments are at arm's length and comply with all late
trading / market timing prevention reguirements, No con-
nected person may invest for the purpose of exerasing
management or control over any Fund or the Company,

45 of 31 May 2023, the Management Company and its
affibates f persons had not contributed any seed capital
to the subfunds / share classes registered in Hong Kong.

LS [Luxt Bond SCay
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UBS [Lu) Bond SICAYV Share dass Marketwvalue % Net fund
BEEt
— igian i atment Grade Bonds
Sntainable (S0 P-ac 4 035 00 Ll %
£} Holding of the Directars

The Management Company and s connected persons
are allowed 1o subscribe for, and redeem, shares in the
subfunds,

The Chrectors of the Manmagemermt Company and
the Directors of the Compary had no holdings in the
subfunds licensed for sale in Hong Kong as at 31 May
2023,

Mote 12 - Liguidation

The subfund UBS (Lux) Bond SICAV = Multl Income (USD)
was hguidated as at 13 December 2022,

Remaining cash as of 31 May 2023 4 988.71 USD

Mote 13 - Defaulted securities

There are a number of bonds that - at the year-end —are
in default, hence they are not paying the coupon/prin-
cipal as specified in the offering documents. For these
bands pricing quotes exist, a final payment is expected
and they are disclosed in the portfolio. Furthermeore,
there are bonds that have defaulted in the past where no
pricing guotes exsts and no final payment s expected,
These bonds have been fully wotten off by the fund.
They are monitored by the management company that
will allocate any return that might still anse from these
bonds to the subfunds, They are not shawn within the
portfolio but separately in this note.

Bonds Currenty Heminal
VIASHINGTOM MUITLLAL BE FA CHATS

CALF-SUBTDEF® 5 5% 2-15.01,13 5D 7 945 CO0.00
UINICH MA] IOHAL ADC TR

006-REGSTDRRALLI= AR D701, 08,11 Ush 106 9600
URICA NATICNAL FDC-REGS

"LEFALLT"VARUNIDG FD 07-01,07,10 usp 117993500
UFMIOM NATICNAL HDC -REGHS

*DEFALLT=VARUMIDE FO OF-01.07.10 Ush #7% 000.00
WilltaR CFOD LLCHRANCE-SU8

*DERALLT = 3 6I500% 0F-15,12.14 Ush 1 150 000.00
FAL T GE INVESTSUE *DERALLT®

1 LIBOR+2 1 0BF 05-25 06,35 UsD 1 000 G000
HIOPAE ECLNTY BACHT etk TRUSTELE

*BEFALLT ™ FLR (S-(1,11,3% ysh 1 750 00000

Regarding UBS (Lux) Bond SICAV - Convert Global (EUR),
the following bond “NMC HEALTH JERSEY LTD-REG-S
*DEFALILTED* 1.87500% 18-30.04.25" (nominal:
35 800 00.00} defaulted and has been converted into a
loan displayed in the portfiolio of the financial statements
under the foliowing "NMC HEALTH JERSEY LTD-REG-S
1.87500% 18-30.04.25" (nominal: 9 348 347.38).

03
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Note 14 - Subsegquent event

The end of term for the subfund UBS (Lux) Bond SICAY
= 2023 (USD) & 21 November 2023.

Mote 15 - Applicable law, place of performance
and authoritative language

The Luxemboung District Courtis the place of performance
for all legal disputes between the sharebolders, the
Company and the Depositary. Luxembourg law applies.
However, in matters concerning the claims of investors
from other countres, the Company andfor the Deposi-
tary can elect 1o make themselves subject 1o the juris-
diction of the coumtries in which Company shares were
bought and sold.

The English version of these financial statements 5 the
authoritative version and only the English version was
audited by the auditors. However, in the case of shares
sold 1o investors from the other countries in which Com-
pany shares can be bought and sold, the Company and
the Depositary may recognize approved translations (i.e.
approved by the Company and the depositany) into the
languages concerned as binding upon themselves and
the Company.

3
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Mote 16 = OTC-Derivatives and Securities Lending

if the Company enters into OTC transactions, it may be exposed to risks ralated to the creditwarthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transactions or uses
other derivative technigues it is subject to the nsk that an OTC counterparty may not meet (or cannot meet} its
obligations under a specific or multiple contracts, Counterparty risk can be reduced by depositing a security,
the Company is owed a security pursuant to an applicable agreement, such security shall be held in custody by
the Drepositary in favour of the Company. Bankrupicy and insolvency evenis or other credit events with the OTC
counterparty, the Depositary or within their subdepositaryicorrespondent bank network may result in the rights
or recognition of the Company in connection with the security 1o be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framewaork of the OTC transaction, in spite of
any security that had previously been made available 1o cover any such obligation,

The Company may lend portions of 115 securities portfolio 1o third parties. In general, lendings may only be
effected via recognized clearing houses such as Clearstream International or Euroclear, or through the inter-
mediary of prime financial institutions that specialise in such activities and in the modus specified by them,
Collateral s received in relation to securities lent. Collateral is composed of high guality secunities in an amount
typically at least equal 10 the market value of the secunties lpaned,

UBS Europe SE, Luxembourg Branch acts as securities lending agent.

QOTC-Derivatives*

The OTC-dernvatives of the below subfurds with no collateral have margin accounts instead,

Subtumnd Unrealized gain Cedlntersl
Counterparty (loss) received
LIS [Lus) Bened SICAY — 2025 1 (ELR)

Barik of Amenica 84 731, TR EUR D00 ELR
Bardays 15939 58 EUR CL00 EUR
Citisank -5 124 936,92 ELR D00 EVR
HEBL ~119 389 T3 ELR CL00 ELR
JF Mcrgan 1266103 ELR ROGEUR
WIS [Lux) Bend SICAN - 2005 1| (USD]

Barl of Amenica 12 ELTIED DO LED
dcrgan Suniey 372 131.57 LD D00 LED
Stle Sl &8 7327 5D D00 LD
LIBS [Lux) Bend SICAV - Asdan Migh Yield [USD)

Cangdian Impenal Bank 33 40061 LED D00 LD
Citibank 64 78749 UED CLO0 sl
ey & 854,45 USD B.00 LSO
ICE Clear LS -1 144 220,00 15D 000 LED
P Morgan 36 786.3% S0 000 UsD
Sandard Charfened Bank B 201 .83 usD DO USD
Stae Street 6 273.02 LD 000 LED
LB5AG 236 B35.71 USD D.O% LSD
wesipac Banking Comp -3515 07261 USD D00 LSD
LS [Lux} Bond SICAY - China Fied Incame (HAAE)

HIBL 3 236 006.52 CHY 00 CHY
UES [Lux) Bond SICAV = Convert Global [EUR)

Bardays <3 618 55307 BUR CLODELR
Canagian imperial Bank 546 861,77 EUR DO0EUR
Citiank 18 528.12 EUR CLOC ELR
Goldman Sachs 843 354 83 EUR D00 EUR
PEBLC A23 844 TAEUR D00 ELR
JF Mergan VIGEEIET ELR OO EWR
hedgan Sunliy -43 3T 458,46 EUR D00 EUR
LBS AL B 78557111 EUR D00 ELR
S lehEver pEedel on ol e kange 1w nol e b I iRE (ERE R PR i e By clea g Roas " i3 b b L ¢ ) Pl T 1 DL

LS [Luxt Bond SCay
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Subfund Unrealized gain Cedlntersl
Counterparty loss) received
UES [Lux) Bond SICAY - Emerging Econcmies Coporstes (USD)
Barclays F 32300 U0 D00 LSD
Tvicrgan Ssaniey 382 971.21 8D Q00 LAD
UBS [Lux] Bond SICAV - Emerging Etoncmies Loca| Curreney Bond USD)
Bari of Amenca 345 T20.77 5D .00 LBD
Bardays 451 340,78 UtD D00 LD
Canadian imgenal Bank 8¢ 579.39 L%D GO0 LSD
Citibank 31 419,82 USD D00 S0
CME Cwaning 616 904,93 5D U0 LAD
Goddman Sackrs 1285 667,22 5D 0,00 LSD
HEBL -850 384.45 URD 0L00 LAD
P Mcrgan $5 505,56 50 D00 S0
Mcegan Stanley 978 450,98 USD 46 00000 LAD
Standard Charlemd Bani A0 #3141 5D Q00 LED
Stk Sl -3 204,19 UED 000 USD
UES [Lux) Bond $ICAV = EUR Corporates Sustainable [EUR)
Bark ol Arniics -5 i050.34 EUR GO0 ELR
Bardays 1 553 106,73 EUR B0 ELR
ovgan Sanley -844 609,34 EUR CL00 EUR
UES [Lux) Bond $ICAV - Floating Rate Income (US0)
Burik of Srnemncs 407 414, 16 LED D00 LSD
Bardays 4% B16.55 LD LU0 S0
Citdank 185 45623 LED D3 LED
CME Chearing 247 730,95 5D .00 VB D
Goddrnan Sachs 3 4%6.83 UsD D00 S0
Haad @ (45,58 LSD GL00 LSD
LCH Group Holding: 901 671,83 LED D00 S0
Morgan Sanikey =30 919.73 S0 000 LAD
Srandard Chartered Bank T4T1 16 USD D00 LD
State Streel «& 305.15 USD 000 LAD
UES [Lux) Bond SICAY = Global Conporates (USD)
Barik of Amnenca 207 A7 42 USD 000 LSD
Citibank 2 87391 5D D00 LSD
Pcrman Staniey 2818 334 58 USD 0.00 LSD
Stale Seel 775 199,35 LD D00 S0
LESAG -2 TO& 122 54 URD 000 LBD
Wweslpac Banking Cop 211 58343 50 D00 SD
UES [Lux) Bond SICAY - Global Dynamic (USD)
Bark of Amenca GOT 43183 U0 QUG B0
Bardays 6% 95350 USD Q.00 LED
Canadan impenal Bank =3 246 JER9 S0 Q00 S0
Citibank -217 243,36 USD 000 S0
CME Chearing =7 7T TS LSD 00 LSD
Goldrnan Sechs G957 B33 30 S0 D.O0 LSD
HaBg 122 786,59 USD TEE a8t A0
I Mcegan A71 @14.37 LD D00 el
LCH Group Holtings 2611 27832 UsD 000 LAD
Morgan Sunley -4032 84267 LED 000 LSE
Standard Chariened Bani 35 31457 URD GO0 USD
Sratg Steel -2 635 363.77 USD 000 USD
BSAG -2 T 456.55 USD CUD0 LSD
weatpac Barking Cop Ho el gD 0.00 LED
UBE (L Bond SICAN
Aol report and audied fnancal Ralements a5 of 31 May 2023
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Subfund Unrealized gain Codlntersl
Counterparty floss) received
UES [Lux) Bond SICAY - Gishal Inflation-linked [US0)
Barik of Aercs 25 BIS, 65 LS50 000 LSD
Bartays 44 B76.45 50 0L00 LSO
Carshian Inpenal Bari 209 05141 USD 000 LSE
Citiank 168 415,17 USD 000 LSD
CME Cearng -807 323.03 U0 D00 LD
Goddman Sadhs 48T 97762 5D GO0 LRD
P Morgan 76 584,84 5D D00 S0
LCH Group Holdings 2110 7324050 L0 LSD
Mergan Sunkey -2543 533,21 50 000 D
Stale Steel +150 501 .03 LAD 0L00 LAD
LBSAG 583 165,18 5D D00 S0
WWestpar Bankeyg Cap 128 454,36 USD 000 LAD
UES [Lux) Bond SICAV = Giobal SDG Comporates Sustainabls (LS0]
Morgan Sunie B 43737 LED 000 LSD
LBS 4G #1 28921 S0 000 S0
UGS [Lux) Bend SICAV - Global Shart Term Flexible (USD)
Barik of Amenca 30 0638 L5D Q00 S0
Barrlays 53 06212 LED) 0,00 LS
Canagdan impenal Bank 1591 (85.24 15D (OGS0
Citiank 299 §54.5 LD 100 DO0.00 LSD
CME Cearng 910 645,13 5D 000 5D
Gioddienan Sachs 303 #6299 LAD .00 LED
HaBL =1 (21,88 5D .00 LSD
P Mergan -38 3505 USD D00 S0
LCH Greup Holdings 363 935.25 5D GO0 LBD
Mergen Snlkey 350 850,12 LED D00 S0
Stale Sireel 852 Tha.44 5D 000 LAD
LBS 4G 541 218,10 5D 000 USD
Wedpac Bankng Comp 39 070,70 USD LL00 LAD
WS [Lux) Bond SICAY = Green Social Sustainable Bonds [EUR)
I Mergan -27 653 84 ELUR (.00 ELA
Morgan S%anky ~10 251 852 .68 ELR GO0 ELR
LBS AG 12 39.21 EUR £L00 ELR
UES [Lux) Bond SICAY = Short Duration High Yield Sustainable [USD)
Barik of Amencs -1 432 391,43 LED 000 LAD
Citipank =4 558 097,58 LD D00 ED
Gedtknan Sachs 3 737.83 5D 000 LSD
H3BC 1 7330 gD QUG B0
ICE Clear s 228 970,90 LSD (.00 LED
Ivcrgan Stankey 26 Db LSD 000 LED
Seate Sireet 13 541,04 150 0.00 LS
LS [Lux) Bond SICAY - Shert Term EUR Corportes Sustainable (EUR)
Barik of Aerca 43 249 60 LR CL00 ELR
Bartays 758 481,17 EUR (.00 ELR
Nedgan Sl 247983 01 ELR .00 ELA
Seale Sireel 2 #5864 EUR (.00 ELR
LES &G 2089, 77 LR 000 ELR
Westpac Banking Comp 18,76 EUR 0100 ELR
S [Lux) Bond SICAY = Short Term USD Comporates Sustainable (USD)
Bari of Amenca 562 218.00 USD CU00 LAD
Canadian impenal Bank &0 678, 78 5D 000 LED
Citibank 30% 952,37 UBD 000 LAD
Goddman Sachs 195 416,52 LD 000 S0
Ncegan Suniy - 786 746.77 LD B0 LD
Stale St 197 BR04 LD D00 ED
LBS AG 4509 953,70 USD 000 LSD
wWestpac Banking Cop 4 720,53 USD OO0 USD
L85 [l fond SCAY
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Subfund Unrealized gain Codlntersl
Counterparty {loxs) received
LS [Lux) Bond SICAY - USD Corpormtes (USD)
Morgen Suniey 603 42619 LED D00 S0
State Slreel 19 013,69 UsSD LUO0 LAD
WES [Lux) Bond SICAN = USD High Yield jUSD)
Bardays w433 59757 USD 000 UBD
Citiank 2 311,85 LED 000 LD
Goddman Sadhs 7 78049 URD GO0 LRD
Micrgan Staniey =1 136 218.93 5D 20 000,00 LD
Stale Sieed BE A4, 79 URD GO0 USD
WS [Lux) Bond SICAV = USD investment Grade Comporates Sustainable (US0)
B of Amenca 103 B35.00 LAD 410 00000 LRD
Plevgan Stanley 5311 B0E5T 5D 0.00 S0
Stale Simeel 1.075.93 UsD GO0 LED
UES [Lux) Bond SICAY = Emerging Economies Looal Currency Bond [US0)
Compasition of collateral by type of asoets Weight %
Morgan Staniey
Cash 100005
Bonds G00%
Egielide .00%
UIES [Lux) Bond SICAN - Global Dymamic [LS0D])
Compasition of collateral by type of asoets WWielght %
HEAC
Cash 100.00%
Bridd 00%
Emsties 0.00%
UES [Lux) Bend SICAY - Glebal Short Termn Flexdble (USD)
Compasition of collateral by type of asoets weight %
Citfank
Cath 100 D0%G
Bonids 000
Equrtics [+
WES [Lux) Bond SICAY = USD High Yield (USG)
Composition of collaternl by type of aosts Weight %
Mcegan Stankey
Cash 1 0000
Bonds 000%
Enuities C00%
LIES [Lux) Bend SICAY —USD investrment Grade Comparstes Sustainable (USD)
Composition of collateral by type of assets Weight %
Barik of Senemnca
Cash 100.00%
Basuds 300%
ECUAIES. 000%
B (Lo Bond SICANW
Ao repert and audnied froncal Ratements as of 31 May 2003
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Securities Lending
Counterparty Expean from Collaters] Breakdown
Securities Lending as of 31 May 2023 [wweight in %) as of 31 May 2023
UBS {Lux] Bond SICAY Banriet value of Collnterml
serurities lent  (UBS Switzerland AG) Equities Eonds Cazh

= ¥ (LSO 27632 M8.03 USD 29 154 807 42 USD 5346 A5.54 L0
- F0Z4 (S0 67027 233,18 USD 69 655 901,57 USD 5346 4654 0,00
= 525 | [EUR] &S TTTHHTID BUR 52 455 419.50 ELR 5346 AG.54 (.00
~ 2025 | D) 13428 833,77 USD 14 361 442,09 USD 5346 46,54 £.00
=~ ugian High Yiald (LS00 180 333 334,51 USh 197 112 786,21 UsD 5346 4654 .00
= Agan invesiment Grade Bonds Sustainable (USDE 34430 06543 USD 35 256 619.43 USD 5346 A 54 o0
—Chma Fgh Yiedd (LS00 31 P44 40624 USD A an.ra ush 5146 4554 CL00
= Emiengng Economes Comaonates (LS00 62 391 200,11 USD 66 205 435 63 USD 5346 d6.54 000
- Emengng Econanties Local Curmency Bond (L) 1 B4% B48.72 USD 1953 430:50 USD 5346 4654 .00
= ELUR Corporaies Sustainatie (EUR) 154 36 B76.83 EUR 163 89 417,54 ELA 5346 a6.54 L.00
— Ficed BARlTy Sersks 1 [LSD} 1 642 74295 USD 1769 223.32 USD 5146 4554 L0a
~Heating Rals income (U0 3252531696 UsD 3930199.26 UsD 5346 46 54 000
= (Gipkal Corportes (LS0H B2 185 926,61 USD 65 544 000,71 USD 534k A6.54 o0
~ Gilobal Dynariic (UISD) 186 501 59342 USD 185 054 117,66 LSO 5346 46,54 000
= Global inflation-inked (500 12819138.08 UsD 13 314 85941 USD 5346 554 000
— Global Shor B Fled b USH) 4B 052 BF9. 90 USH 49812 35881 USh 5146 4654 (00
= Gneen Skl Sustanable Bonds (EUR] 199 002 FE0.62 EUR 199 266 86140 EUA 5346 A5.54 (.00
~Shan Duralion High Yaeld Sustanabile (USD) 23618 70916 USD 23 772 38154 USD 5346 4554 L0
= Shon Term EUR Corporates Sutainable (LA} 5584045303 EUR 59271 4836 EUR 5346 A6.54 0.00
= 5hot Term LSO Conporates Sustaimable (USD) 49655 53271 USD 51 6id BOT.03 USD 5346 A5 54 .00
= L0 Corperates (WSD) BB06091.65 USD 2703982 VD 5346 4654 .00
= UiS0 Hgh Yeeld (LS00 24593 gpa.bh USD 25 076 456,78 USD 5346 a5.54 L.00
~ LD vesirnent Grade Cerporates

Sepitai ruakg (LUS0H 51177 13147 USh &3 M1197 84 LS 5346 46454 .00

T e o P e e N R O (Dot S Ly [ gieate W O il iy T 10 i, Mt et T B SO e e g e T P RO P o S L ] O DN

powoam o of v | i s nn. mof 5t Mg D020

L85 [Lux)Bond SCay
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L [k Bond) S0AY LIRS Gl Band SICAY UES [Lind) Bond SICAY LI el Bond SICAV s [Luod Bond SICAY
- M3 (USD - MM (LD - MIZE | LR} —MOSIQLEDF - Asian High Yield (LS0]
Securieies Lending revenues 1 20} 155,55 S5A A5G4 47 EALRAERL] 147 192,73 2 305 PRRSE
Securmes Linding coa”
LES Sewrerhand &0 300 0300 LISD TET B55 34 LD 95 MR 13ELR 2415532 LD 51 734 7ELSD
LIES Europe SE, Luseérmbousg Eranch 100 COhLE LD 55 BELAL LD 31 9717 ELR B FIG TP U0 20 SRS LD
Bl Stuifies Linding rivesuis B0 B0 T LD 3% TR A L 131 430 26 ELR R A D 1329 465 52 U
LIRS [Lusl Bend SCAY LiRS G Ba red SICAY GES [Lie) Beond SICAY LS QuxhBoad SICAY G Lk Band SICAY
= hian Investment Gode = China Iigh Yield = Emerging E i - Emenging § =1 = EUR Corparates
Bands Summinabie (LS LAY Carpenitet (USDH Lasal Curvney Band (USDR Suveainakle (FURY
Sesurieies Lending revemiey 52 102.57 13402107 A0 PSRN 1707752 G54 39797
Sy Lindeg (o
LES Sevwlind &G 41 E30 A5 LUSD a0 208 B2 LD 103 280 70 LD 513326080 205319 X5 BLR
LE%S Esope 5E, Lunembousy Branch g 21030 LA 1Ra0E 21 LAD ¥ ank sousD TS LD 5439 80 BLR
Pl SRCun Limidang seeenans BT 61 73 LSD BD-41 334 LDy F3E5E8 200D N0 A5 51 LD 4532 TIELR
LIES (L Bond SICAN LBS flux) Bond SKCAV LUES [Lu] Bond SICAY LIS (Lendh Bond SCAV LES (L} Bond SICRY
— Pl Mty —Flasting Rate Inosme - Glohal Comarnts - Global Dynamic - Global Inflation-linked
Serie 1 {LSH Lo el LI L5}
Securithes Lending reemies B2 AP RIS 291 10000 i ELY BE GHROT
Securas Lending o *
L5 Sevimerbind 4G 243332080 123 836 35 LED ER A0 EDLED 1EES QLD 26 BB LSD
LES Europe SE, Lusigrrioisg Eranch 01103 LUsD 41 278 LD 23100 I0LED &2 T3V, 23 S0 8 BE8 20 LISDr
Pt SeCuiies Lending revenins &5 OEE TE USD 247 E73 40 LSD 138 650 JOLED ITE 23055 LS 53 20922 UsD
UBS [Luh Bond SCAY LB (L) Bond SKAY UES (L) Bond SICAY LB (Luxh Bord SICAY LB (L) Band SICAY
= Global Short T = Groon Sodlal Susainabie = Multl Income [USDY =§hom Duratien High = Sy Tewmm EUR
Flexilyke (LISCH [Bands (ELIR) Wiedd Susesinakle [USD) Coapaimted S bl
LEUE]
!-mrl'lnlmdhg PENTTIEY 121 338. 8 558 O LSE par Nl 102 501 PrEANAY
Secutes Lending oz *
LS Sovmerland &G MO L8R 167 400,76 BUR EER A3LED TR TR S48 R
LES Euiope 5E, Lusrnbaie Eranch 03 23034 L8D 58D 25 0. 223 ELED SO 5T 90 LS TEIGIAELR
et Letust Lending sivinuis F1 43900 LAD FRUBOT 51 EUE X 57 ush §1 507 48 L 106 S50 ) LR
LIRS fLux)h Bead SICAY LS (R} Band SICRY UES [Lio) Bond SICAY LS LuxhBeed SICRY
= Shoavr T LAD = LSD Carpormmes [USD} = LiSD High Yield (USD) - USD Isveromens Grade
Camparatrs Suvminable Carparites Sumsina ks
s [usnk
Securkied Lending revenie 158 399.13 17 836,41 144 FILG7 51 08105
S ity Lnding Cost ®
Ll Sl 5 190 $19.80 L8D 4 18093 L8D AFa15 £ LED o 02 LR
LES Europe SE, Lunermbousg Evanch 53953 LAD 1 393 B LD 18473 1 UsD & 108 10 S
et St Lending e 220 RN ED 8D B 35T A% LRl B BY JLGD 3% AL B3 LD

T | b 3T WS o e s e e it e ot by U St e 0 g e g e pvickes ard 190 arm s By LIS Do M. it by rnnch acing i sacaiien

ey BE
* e 1 1§ v DO
LIS (Lo Bond SICA
Ao repert and audnied froncal Ratements as of 31 May 2003
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2024
551,085,075.71 78,656,373
2.362,537.65 337,205
548,722 ,538.06 78,319,168
P-acc 7.127,367.837
P-acc 20.61 2.942
2024
519,391,158.79 74,132,700
7.975,235.86 1,138,305
511,415,922.93 72,994,395
P-acc 161,557.837
P-acc
357.52 51,029
2024
667,345 ,502.32 95,250,224
1,317,664.97 188,070
666,027,837.35 95,062,153
826,868.251
212,145.151
156.97 22,404
104.33 14,891
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2015 16,412,382.763 12,467,266.000 16,268,877.579
99,050.000 36,886.000 248,426.000

2016 5,140,811.381 8,914,115.091 12,495,573.869
0.000 0.000 248,426.000

2017 20,745,433.097 25,287,773.413 7,953,233.553
16,800.000 0.000 265,226.000

2018 969,738.057 3,540,866.848 5,382,104.762
0.000 24,000.000 241,226.000

2019 2,814,253.288 3,008,643.362 5,187,714.688
4,000.000 16,800.000 228,426.000

2020 5,031,275.720 5,004,350.489 5,214,639.919
239,836.105 0.000 478,158.105

2021 1,747,427.657 1,956,497.745 5,005,569.831
225,022.502 4,000.000 699,180.607

2022 441,410.472 1,928,562.915 3,518,417.388
0.000 249,472 .379 449,708.228

2023 824,695.709 468,110.190 3,875,002.907
193,940.818 0.000 643,649.046

2024 3,827,467.381 770,976.061 6,931,494.227
489,941.195 173,048.029 960,542.212

2020

9,896.000
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2015 451,311.980 761,054.285 978,221.967
24,667.000 41,987.000 62,231.000

2016 96,774.405 501,528.177 573,468.195
2,350.000 16,294.000 48,287.000

2017 278,447.540 255,620.551 596,295.184
0.000 15,393.000 32,894.000

2018 151,276.656 336,169.870 411,401.970
70.581 9,121.581 23,843.000

2019 204,041.102 310,762.220 304,680.852
0.000 462.000 23,381.000

2020 146,477.303 195,131.749 256,026 .406
894.683 1,070.000 23,205.683

2021 41,454 .258 70,438.867 227,041.797
4,121.613 1,893.118 25,434.178

2022 10,926.643 37,119.744 200,848.696
0.000 5,258.000 20,176.178

2023 4,332.456 25,522.183 179,658.969
0.000 605.000 19,571.178

2024 6,361.255 18,320.157 167,700.067
0.000 0.000 19,571.178
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2015 292,249.339 495,227.074 1,085,156.082
0.000 0.000 0.000

2016 192,749.965 305,681.481 972,224 566
0.000 0.000 0.000

2017 238,422 .866 539,847.415 670,800.017
0.000 0.000 0.000

2018 263,871.058 527,354.167 407,316.908
0.000 0.000 0.000

2019 56,614.059 73,891.968 390,038.999
0.000 0.000 0.000

2020 63,743.637 112,049.638 341,732.998
0.000 0.000 0.000

2021 295,185.988 221,714 .527 415,204.459
0.000 0.000 0.000

2022 147,279.166 172,408.052 390,075.573
0.000 0.000 0.000

2023 217,358.909 189,472.112 417,962.370

133,172.454 340.000 132,832.454

2024 1,066,255.469 447,265.891 1,036,951.948

603,807.383 326,113.435 410,526.402

2023 118,250.373 100.000 118,150.373

118,150.373 0.000 118,150.373

2024 74,254 .318 31,265.979 161,138.712

69,334.995 31,265.979 156,219.389
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1993
2002
2007
2010
1915
2013

2024
1993
2002 12 20
2007 13
2010 12 17
1915 10
2013 12
2011 61
2009 65
2013 39
2010
2009 65
2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations

329/416

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

330/416



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

1959 2024 29

1,171 9,590 2,700 165 2,691

1959 1960
Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2024 29
1,856 191
3,163 6,800 743 8,397 811 3,000 13 9,811
2024 29 3,931 1,000
929 3,946
2024 28 172.33

https://www.cssf. lu/fr/Document/principales-statistiques-con
cernant-les-opc-fevrier-2024

1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23
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1.1
1988
25 1915 10
1.2
1983 25
30 1988 30
2002 12 20
2001 107
2002 12 31 2003
2002 1988
2004 13
2010 12 17
2009 13 2009 65
2010 2010 12 24
2002 2002
2010
2010 2013 15
2013 12 2013
2014 23
2016
2010 2021 26
2019 1160 2021 21
2021 12
2010
2009 65
2021 2261 2022
2022 12 23
2023 24 442

2023 21

2007
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1983
1915
1988 30 1988
85 611
2002
2001 108 2002
30 1988 30
2007 13
2010
2011 2012
2011
2014 91
2016 10 2016 12
561
2021 12 845
2021 12 15
82 2022 25 2023
2010
2023 21 2023

2010 2016
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1.3
1991 19 1991
2007 13 2007 2007
13 1991
2007 2013 2007 2013 15
2007 2019 11 238
2019
2007 2023
1.4
2016 23
2013 2010
2019 18 514
European Venture Capital fund
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its sub-funds as at 31 May 2024, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
May 2024,
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
sub-funds for the year then ended,;
the statement of investments in securities and other net assets of each of the sub-funds as at 31 May 2024; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasisfor our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
factWe have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for L uxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individualy or in the
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aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these

financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional scepticism throughout the audit.

We aso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of interna control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its sub-funds ahility to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosuresin the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its sub-funds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We aso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 September 2024
Represented by

Patrick Ries
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its sub-funds as at 31 May 2023, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
May 2023;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
sub-funds for the year then ended;
the statement of investments in securities and other net assets of each of the sub-funds as at 31 May 2023; and
the notes to the financia statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISASs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “ Responsibilities of the “Réviseur d entreprises agréé” for the audit of the financial
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financia statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements
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The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free

from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered materia if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.
We dso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its sub-funds ahility to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its sub-funds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 September 2023
Represented by

Alain Maechling
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