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efed/k8.htm
10

0.001

2024 11 30

UBS SuMi TRUST

03 5293 3100

UBS SuMi TRUST

2025 11 28

11

https://www.ubs-sumitrust.com/
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UBS Lux Bond SICAV - Short Term USD Corporates Sustainable USD

Lux

2020

2021

2022

2023

2024

31,684,325.91

62,142,522.42

89,971,191.63

2,080,212.91

36,420,195.40

31,684,325.91

62,142,522.42

89,971,191.63

2,080,212.91

36,420,195.40

31,684,325.91

62,142,522.42

89,971,191.63

2,080,212.91

36,420,195.40

877,789,937.60

1,008,206,695.37

700,977,615.75

725,107,713.82

666,370,855.77

419,131.395

354,929.249

231,925.000

794,917.371

736,940.911

877,789,937.60

1,008,206,695.37

700,977,615.75

725,107,713.82

666,370,855.77

889,066,328.51

1,036,369,916.23

701,839,173.00

740,346,078.62

682,693,075.50

111.94 115.73 111.82 113.01 119.09
4.47 4.30 5.49 2.27 5.76
497,445.64 354,961.64 69,214.26 131,987.07 486,858.27
98.73 97.28 99.88 97.94 97.61
3.67 3.39 3.38 1.06 5.38
2015 21
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Lux 1988 30
2002 12 20 2005 12
Société d"Investissement a Capital Variable
1996 10 2011 2010
12 17 2010 2011 15
B 56 385
1996 11 Mémorial, Recueil des Sociétés et
Associations 1997 10 27 2005 12
2011 10 2011 1997 11 17 2006 24
2011 24

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et Associations

31 11 24 11 30
11 24
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Lux 1996 10 1997 10
27 2005 12 2011 10
UBS Lux Bond SICAV
2011 15
UBS Asset Management
Europe S.A.
2016 10 13
UBS Europe SE, Luxembourg
Branch
2017
10
Northern Trust Global
Services SE
2014 10 27
UBS Asset Management
Switzerland AG, Zurich
2013 10 22
UBS Asset Management
Switzerland AG, Zurich
UBS SuMi TRUST 2022 12
2022
12
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2024
2019 953,896.33 136,150 491,720.000
2020 877,789.94 125,287 419,131.395
2021 1,008,206.70 143,901 354,929.249
2022 700,977.62 100,051 231,925.000
2023 725,107.71 103,495 794,917.371
2024 666,370.86 95,111 736,940.911
2024 666,027.84 95,062 803,546.168

1993 41
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20
20
2010 41(1)
2010 41(2)
2010 41(1)

20

10
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https://ww.ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

https://www._ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

https://www._ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing/stewardship-engagement.html
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https://ww.ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing/stewardship-engagement_html

Lux

2019 2088

14

500mio

25
20

10

10

12
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2004 39

1.1



2010

10

10
12

1.1

1.1

19/302

2009

EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2009 65
2009 65

65
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1.4

2.1

20

1.1
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2.1

10
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1,000
78 660

10 1.1

2.2 2.3

10

10

40

2019 2162

2022
2022
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2007 16

2007 16
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10

S&P/ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P/TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX-Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SPI SWISS PERFORMANCE IX SPI
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX

RUSSELL 1000 INDEX

RIY
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14 592

11 512
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Lux

0.290 0.230

2024
2,049,527.31
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80

3.00
2024
237,961.88
2014 91
2016 31
2011 61 2013
12
2013 11
2010
10 437

2014 91
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http://www.ubs.com/lu/en/asset_management/investor_information.html

20.315 15.315
2038 20 15
15.315 2038
15
20.315 15.315
2038 20 15
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0.01

2020

18

0.05
0.01
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2018
Investmentsteuergesetz - InvStG
20
2018 25
2018 822
2020 2018 25 2020 30
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2024

300,706,244.68 45.06
70,463,948.56 10.56
37,398,743.70 5.60
33,412,141.81 5.01
25,729,595.90 3.86
21,951,818.28 3.29
17,398,427.98 2.61
15,494,453.72 2.32
13,022,914.78 1.95
10,427,061.81 1.56
8,689,166.10 1.30
8,536,473.68 1.28
8,075,837.88 1.21
6,969,842.84 1.04
5,551,209.90 0.83
5,507,664.80 0.83
5,120,355.59 0.77
4,793,241.80 0.72
4,740,049.00 0.71
4,678,143.75 0.70
3,820,149.37 0.57
3,574,102.68 0.54
3,244,312.50 0.49
3,012,300.00 0.45
2,883,810.00 0.43
2,138,937.73 0.32
1,986,602.82 0.30
1,833,210.59 0.27
1,445,500.00 0.22
1,059,253.13 0.16
972,610.00 0.15
955,000.00 0.14
635,593,125.38 95.24
9,812,104.00 1.47
1,000,000.00 0.15
10,812,104.00 1.62
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5,502,913.44 0.82
5,502,913.44 0.82
651,908,142.82 97.69
15,437,359.50 2.31
667,345,502.32 100.00
1,317,664.97 0.20
666,027,837.35
99.80
95,062
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2024
/7 1,000
MORGAN STANLEY 1.593%/VAR 21-04.05.27 2021/ 1 1.5030 19,500.00 |  17,371,460.00 |  18,659,313.86 |  2.80
Selk OF JUERICA CORP 5-0B0W/VAR 23~ 2027/ 120 5.0800 12,500.00 |  12,323,940.00 | 12,601,607.50 |  1.89
BPCE SA-REG-S 5.075%/VAR 23-18.01.27 20277 718 5.9750 7,900.00 | 7.889,027.00 |  8,018,348.00 |  1.20
{ -
T ORGAY CHASE & €O 2. 94THIVAR 22 2028/ /24 2.9470 8,000.00 |  7,469,000.00 |  7,758,809.68 |  1.16
“f’;cggAZéE BANK LTD-REG-S 5.20800% 23- 2026/ /15 5.2080 7,500.00 |  7,493,483.70 |  7,627,600.95 | 1.14
BANCO BILBAO VIZCAYA ARGENT 5.8624/VAR 2026/ /14 5.8620 7,000.00 |  7,000,000.00 |  7,063,166.32 |  1.06
22-14.09.26
Y@RggRgED'A HOLDINGS INC 6.41200% 23- 2026/ /15 6.4120 6,450.00 |  6,459,650.50 |  6,453,811.05 | 0.97
BARCLAYS PLC 5.304%/VAR 22-09.08.26 20267 7 5.3040 6,000.00 | _ 5,982,300.00 | _ 6,020,802.66 | _ 0.90
HOBC OLDINGS PLC 4. 2020/VAR 18- 2026/ 112 4.2920 6,000.00 |  6,355,680.00 | 5,972,575.62|  0.89
10 [ AN OF MIERICA CORP 3. B240/VAR 17~ 2028/ /20 3.8240 6,000.00 |  5,800,240.00 | 5,935,082.04| 0.8
11 | SOCIETE GENERALE SA-REG-S 6.447H/VAR 2021/ 112 6.4470 5,609.00 |  5.766,526.61| 5,800,285.19 | 0.87
23-12.01.27
12 | LLOYDS BANKING GROUP PLC 5.462/VAR 2008/ / 5.4620 5,541.00 | 5,527,701.60 |  5,665,154.31|  0.85
24-05.01.28
13 | CAPITAL ONE FINANCIAL CORP 6.312%/VAR 2009/ 7 6.3120 5,000.00 |  5,114,270.00 |  5,266,726.30| 0.7
23-08.06.29
1 [ Y3 SROP AG-REC-S 5711000 23- 2021/ 112 5.7110 5,000.00 |  5,000,000.00 | 5,068,076.45 | 0.76
PFIZER INVESTHENT ENTERPRISES PTE LTD
15 [ T o 2026/ 719 4.4500 5,000.00 |  4,904,150.00 | 5,031,337.20| 0.7
CANADIAN INPERIAL BANK OF COMMERCE
16 | e ok 2027/ /11 4.5080 5,000.00 |  5,000,000.00 | 5,025,859.45 | 0.75
17 | LLOYDS BANKING GROUP PLC 4.716%/VAR 2026/ /11 4.7160 5,000.00 |  4,953,240.00 |  4,%03,825.00| 0.7
22-11.08.26
18 | CVS HEALTH CORP 2.87500% 16-01.06.26 2026/ / 2.8750 5,000.00 |  4,607,100.00 |  4,878,976.85 | 0.73
19 | CITIGROUP INC 1.462%/VAR 21-09.06.27 2021/ 7 1.4620 5,000.00 |  4,454,000.00 |  4,763,661.26 | 0.71
| — 0 -
20 | ADOER BANK ABP-REG-S 1.50000% 21 2026/ /30 1.5000 5,000.00 |  4,433,850.00 |  4,740,049.00| 0.71
| — 0 -
a1 |48 SROUP PLORESS 7-SBIMAVAR 22 2026/10/14 7.5830 4,600.00 |  4,717,986.00 |  4,732,053.48 | 0.71
DEUTSCHE PFANDBRIEFBANK AG-REG-S
22 | DETSCHE PEADBRIERE 2027/ 115 3.2500 4,000.00|  4,220,466.00 | 4,513,922.26 | o0.68
) -
23 | potErORICA BVISIONES SA 4.10300% 17 2021/ 7 4.1030 4,302.00|  4,215,557.76 | 4,373,317.80 | 0.6
DEUTSCHE BANK AG/NEW YORK NY
2 | s s o ey 2029/11/20 6.8190 3,960.00 | 4,044,210.00 |  4,262,801.04|  0.64
25 | ENI SPA-REG-S 4.75000% 18-12.09.28 2028/ /12 4.7500 4,100.00 | 4,018,763.00 | _ 4,158,450.29 | _ 0.62
26 | SEUANESE US HOLDINGS LLC 6.16500% 22- 2021/ 115 6.1650 4,000.00 |  3,987,640.00 |  4,144,824.24 | 0.62
0 -
27 | fiSBC HOLDINGS PLC 2. 206%/VAR 21 2020/ 717 2.2060 4,500.00 |  3,884,085.00 |  4,125,910.36 |  0.62
STANDARD CHARTERED PLC-REG-S
2 | o oy S oRTERED PL 2027/ 1 6.1870 4,000.00|  4,000,000.00|  4,107,334.80| o0.62
29 | VERIZON COMMUNICATIONS INC 0.85000% 2025/11/20 0.8500 4,250.00 | 4,206,086.35 |  4,083,633.41 |  0.61
20-20.11.25
2024
1,000
UBS LUX BOND FUND EURO HIGH YIELD 0.80 | 10,221.77|  8,277,416.00 12,25.13|  9,812,104.00 | 1.47
EUR (USD HEDGED) U X ACC

2024

2024
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2015 712,635.70 101,714 645,433.62 92,123 -

2016
1,542,716.40 220,192 1,215,157.35 173,439 101.34 14,464

2017
1,220,038.78 174,136 839,485.53 119,820 103.20 14,730

2018
1,477,612.07 210,900 968,539.65 138,240 103.72 14,804

2019
959,853.85 137,000 953,896.33 136,150 107.98 15,412

2020
889,066.33 126,896 877,789.94 125,287 111.94 15,977

2021
1,036,369.92 147,921 1,008,206.70 143,901 115.73 16,518

2022
701,839.17 100,174 700,977.62 100,051 111.82 15,960

2023
740,346.08 105,670 725,107.71 103,495 113.01 16,130

2024
682,693.08 97,441 666,370.86 95,111 119.09 16,998
2023 10 693,615.15 99,000 691,503.89 98,698 114.08 16,283
11 694,533.65 99,131 685,917.64 97,901 115.83 16,532
12 695,024.03 99,201 693,906.48 99,041 117.36 16,751
2024 692,613.42 98,857 691,363.77 98,678 118.03 16,846
695,584.97 99,281 682,770.87 97,452 117.81 16,815
650,054.92 92,782 648,959.19 92,626 118.40 16,899
637,804.90 91,034 637,329.89 90,966 118.09 16,855
682,693.08 97,441 666,370.86 95,111 119.09 16,998
648,980.59 92,629 647,162.01 92,369 119.70 17,085
655,622.27 93,577 654,397.09 93,402 121.30 17,313
664,030.42 94,777 661,987.32 94,485 122.45 17,477
667,345.50 95,250 666,027.84 95,062 123.54 17,633
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2016 1.34
2017 1.84
2018 0.50
2019 4.11
2020 3.67
2021 3.39
2022 3.38
2023 1.06
2024 5.38

100x
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UBS SuMi TRUST

2024 11 30 2025 11 28

11

10

15

0.001

10

10
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31
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328

23 103

2024 30
142.73
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2024 31

Lux

2024 31 2024 31

643,550,102.51 91,853,906
-3,499,381.18 -499,467

640,050,721.33 91,354,439

13,556,749.72 1,934,955

862,456.00 123,098

18,693,905.73 2,668,181

6,821,254.32 973,598

5,748.63 821

46,875.60 6,691

2,655,364.17 379,000

682,693,075.50 97,440,783

-15,476,381.01 -2,208,944

-634,424.06 -90,551
-185,117.31 -26,422
-26,297.35 -3,753

-211,414.66 -30,175

-16,322,219.73 -2,329,670

666,370,855.77 95,111,112
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Lux

2023 2024 31 2023 2024 31

458,732.73 65,475
25,120,203.38 3,585,407
54,481.57 7,776
134,321.47 19,172
496,367.97 70,847
26,264,107.12 3,748,676
-2,049,527.31 -292,529
-140,586.27 -20,066
-89,502.07 -12,775
-7,873.54 -1,124
-2,287,489.19 -326,493
23,976,617.93 3,422,183
-16,429,424.41 -2,344,972
71,873.03 10,258
-2,152,588.03 -307,239
-10,002,943.02 -1,427,720
1,733.37 247
-6,023,337.62 -859,711
-34,534,686.68 -4,929,136
-10,558,068.75 -1,506,953
29,710,221.09 4,240,540
-78,225.30 -11,165
328,285.63 46,856
63,280.80 9,032
16,954,701.93 2,419,945
46,978,264.15 6,705,208
36,420,195.40 5,198,254
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2024 31

2024 31

7.244000

0.921150
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2024 31 Lux

34,983,237.40
14,741,810 500.68
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2023 31

Lux

2023 31 2023 31

747,211,144.46 106,649,447
-33,459,662.60 -4,775,698

713,751,481.86 101,873,749

13,039,563.87 1,861,137

967,946.48 138,155

3,289,655.94 469,533

3,594,999.92 513,114

5,644,799.53 805,682

57,631.02 8,226

740,346,078.62 105,669,596

-16,405.20 -2,342

-14,299,337.76 -2,040,944

-664,102.19 -94,787
-141,166.87 -20,149
-20,284.92 -2,895
-97,067.86 -13,854

-258,519.65 -36,899

-15,238,364.80 -2,174,972

725,107,713.82 103,494,624
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Lux

2022 2023 31 2022 2023 31
381,312.63 54,425
21,883,563.87 3,123,441
73,947.93 10,555
221,639.60 31,635
551,773.88 78,755
23,112,237.91 3,298,810
-7,856.93 -1,121
-1,379,029.82 -196,829
-102,979.40 -14,698
-94,740.92 -13,522
-26.01 -4
-1,584,633.08 -226,175
21,527,604.83 3,072,635
-19,429,692.55 -2,773,200
279,001.09 39,822
-2,378,977.95 -339,552
16,010,341.91 2,285,156
88,999.98 12,703
796,249.62 113,649
-4,634,077.90 -661,422
16,893,526.93 2,411,213
8,098,301.96 1,155,871
6,405.24 914
-179,842.22 -25,669
-22,738,179.00 -3,245,420
-14,813,314.02 -2,114,304
2,080,212.91 296,909
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11 24 11 30
11 24
1986 7701 ( )(30)
1933 17 230.902( )
4.7 17 4.7
C ) HC)

1940 202( )(30) 1
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1996 10
1996 11
1997 10 27
2005 12
2011 10 2011
2015 Lux
2017 Lux
Lux

2018 22 Lux

Lux

2024

Robert Suttinger

Francesca Guagnini

Josée Lynda Denis

loana Naum

Raphael Schmidt
Richter

PricewaterhouseCoopers, Société coopérative
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1915 10
1915 10 2010
2010 Commission de Surveillance du Sector
Financier
1915 10
1915 10
2010
société anonyme
1915 10 420
30,000.00
1915 10 420 15
1915 10
1915 10 420 17
RESA

751302



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

1915 10 420 19 420 23
25
2010
2010 2009 13 2009 65
2001 107 2001
108
2010
2010
2010
2013 12 2013
2013
2010
2010

2010 41
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2009 13 2009 65
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12 24 31
50

www . Federalreserve.gov/aboutthefed/k8_htm
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12 24 31
50

www . Federalreserve._gov/aboutthefed/k8._htm

15
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2004 11 12

2018
2016
27 2016 679
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L-4361

EU 2016

1011

36

https://registers.esma.europa.eu

https://register._fca.org.uk/BenchmarksRegister
2019

28
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BLOOMBERG®
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31

1915

Caisse de Consignation
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10

10

2010 2010

2010 2010
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1915 10

1915 10 67

30

30
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30

http://www._ubs.com/lu/en/asset_management/investor_information.html
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http://www.ubs.com/lu/en/asset_management/investor_information.html

https://www.ubs.com/global/en/legal info2/luxembourg._html
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1915 10

11 24 11 30
11 24

31 11 30
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www . ubs.com/lu/en/asset_management/notifications
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2024

2024

10

159.43

2024

169.71

13,742,000

30

500,000
2024

30
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2024 10
45 6,871 100
CH 8001
UBS Asset Management AG
2024
45 5,000,000 100
CH-8001
UBS Asset Management AG
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2024 10

. 2022
Michael Kehl
I 2019 12
Francesca Gigli
Prym
2022
Eugéne Del Cioppo
2022

Ann-Charlotte
Lawyer
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2024
) 2019 20
Miederhoff Markus
2020 24
Ketterer Reto U.
) 2021 12
Saliba Gaylee
2020 24
Ivanovic Aleksandar
i 2019 20
Stillhart Yvonne
- B} 2019 20
Bjorheim Jacob
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586,746,701.

67

2,123,480,439.

28

17,531,531,192.

67

2,727,064,247.

51

4,285,199,128.

26

403

59,231,552,987

.40

3,511,458,878

.86

259,365,199.

29

814,482,229,554.

92

28,252,222

.08

123,881,324,036

.30
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2024 121
10

UBS (Lux) Bond Sicav -
Convert Global (EUR) 2004 11 18 3,954,349,930
Focused Sicav - High Grade
Long Term Bond USD 2006 10 26 3,628,567,947
UBS (Lux) Money Market Fund 1988 11 25 3,220,515,552
- USD
UBS (Lux) Money Market Fund 1089 10 2.878.371,428
- EUR
UBS (Lux) Institutional Fund
- Equities Europe (ex UK ex 2020 13 2,236,182,949
Switzerland) Passive 11
UBS (Lux) Strategy Fund -
Balanced Sustainable (CHF) 1994 2,027,870,500
UBS (Lux) Strategy Fund -
Yield Sustainable (CHF) 1991 10 1,802,712,148
UBS (Lux) Fund Solutions -
Sustainable Development Bank 2018 11 1,789,532,736
Bonds UCITS ETF
Focused Sicav - World Bank
Long Tern Bond USD 2018 13 1,668,146,363
F i - High

1 | Focused Sicav - High Grade 2005 30 1,631,119,233

Bond USD
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2024

1973

Societas Europaea

2024 393,067,791
1915 10
2001 1993
2024 500,000

UBS SuMi TRUST

2024 5,165

627

2001 10

8,486
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446,001,000 711

Societas Europaea
2157
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2010

UBS SuMi TRUST
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328

Lux

23 103

2024 30
142.73
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2024 31

Lux

2024 31 2024 31

643,550,102.51 91,853,906
-3,499,381.18 -499,467

640,050,721.33 91,354,439

13,556,749.72 1,934,955

862,456.00 123,098

18,693,905.73 2,668,181

6,821,254.32 973,598

5,748.63 821

46,875.60 6,601

2,655,364.17 379,000

682,693,075.50 97,440,783

-15,476,381.01 -2,208,944

-634,424.06 -90,551
-185,117.31 -26,422
-26,297.35 -3,753

-211,414.66 -30,175

-16,322,219.73 -2,329,670

666,370,855.77 95,111,112
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Lux

2023 2024 31 2023 2024 31
458,732.73 65,475
25,120,203.38 3,585,407
54,481.57 7,776
16 134,321.47 19,172
496,367.97 70,847
26,264,107.12 3,748,676
-2,049,527.31 -292,529
-140,586.27 -20,066
-89,502.07 -12,775
-7,873.54 -1,124
-2,287,489.19 -326,493
23,976,617.93 3,422,183
-16,429,424.41 -2,344,972
71,873.03 10,258
-2,152,588.03 -307,239
-10,002,943.02 -1,427,720
1,733.37 247
-6,023,337.62 -859,711
-34,534,686.68 -4,929,136
-10,558,068.75 -1,506,953
29,710,221.09 4,240,540
-78,225.30 -11,165
328,285.63 46,856
63,280.80 9,032
16,954,701.93 2,419,945
46,978,264.15 6,705,208
36,420,195.40 5,198,254
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Lux

2023 2024 31 2023 2024 31
725,107,713.82 103,494,624
392,250,940.67 55,985,977
-486,921,135.85 -69,498,254
-94,670,195.18 -13,512,277
-486,858.27 -69,489
23,976,617.93 3,422,183
-34,534,686.68 -4,929,136
46,978,264 .15 6,705,208
36,420,195.40 5,198,254
666,370,855.77 95,111,112
2023 2024 31
F-acc

794,917.3710
347,463.5400
-405,440.0000
736,940.9110
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50

Lux

12

12 24

Lux

2024

12 31
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2024 31

2024 31

7.244000

0.921150
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2024 31 Lux

34,983,237.40
14,741,810 500.68
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0.310

0.310 0.290
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0.05
0.01
0.01
0.05
2024 31
Lux
142,592,188.20 21,159,375.00
X X
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Lux

27,600.00

Lux

Lux

12

2023

2024

31

Lux

0.31

12
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PTR
Lux PTR
-18.65
10
2024 31
Lux
11,573.66
11
2023 2024 31
Lux
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Lux
10
Lux
2024 31
2024 31
2024 31
12

Lux 2023 2023 11 21
Lux

2024 17

2024 31
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13

14

15

16

2024

2024

31
185,384.66

31

Lux

Lux
84.34
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2023
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Lux

281,769.99 0.00

373,965.60 0.00

779.70 0.00

-1,344.36 0.00

486,049.53 0.00

-7,456.56 0.00

1,522,379.97 0.00

Lux

34,482,296.16 36,729,800.60 60.87 39.13 0.00
2024 31 2024

31
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Lux

223,869.12

67,160.74

22,386.91

134,321.47

30 10

128/302



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

129/302



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Lux
2024 31
GBP BUPA FINANCE PLC-REG-S-SUB 5.00000% 16-08.12.26 1 000 000.00 1 248 614.51 0.19
1 248 614.51 0.19
UsD ABBVIE INC 2.95000% 20-21.11.26 1 115 000.00 1 059 051.80 0.16
UsD ABBVIE INC 3.60000% 15-14.05.25 4 400 000.00 4 323 598.22 0.65
usD ABBVIE INC 4.80000% 24-15.03.27 1 700 000.00 1 689 796.16 0.25
USsD ABN AMRO BANK NV-144A-SUB 4.75000% 15-28.07.25 250 000.00 246 175.56 0.04
usD ABN AMRO BANK NV-REG-S-SUB 4.75000% 15-28.07.25 2 500 000.00 2 461 755.65 0.37
USsD AERCAP IRELAND CAPITAL DAC / AERCAP GLO 2.45000% 21-
29.10.26 4 000 000.00 3 721 903.64 0.56
UsD AIA GROUP LTD-REG-S 5.62500% 22-25.10.27 3 380 000.00 3 428 285.83 0.51
UsD ALIBABA GROUP HOLDING LTD 3.40000% 17-06.12.27 3 480 000.00 3 267 859.20 0.49
usD AMAZON.COM INC 4.55000% 22-01.12.27 2 000 000.00 1 983 358.42 0.30
UsD AMERICAN EXPRESS CO 3.95000% 22-01.08.25 2 000 000.00 1 966 356.28 0.29
UsD AMGEN INC 5.25000% 23-02.03.25 2 910 000.00 2 902 920.84 0.44
USsD ANGLO AMERICAN CAPITAL PLC-144A 3.62500% 17-11.09.24 2 000 000.00 1 982 480.00 0.30
UsD ANGLO AMERICAN CAPITAL PLC-REG-S 3.62500% 17-11.09.24 485 000.00 480 751.40 0.07
USsD AON NORTH AMERICA INC 5.12500% 24-01.03.27 2 500 000.00 2 492 707.93 0.37
usD APA INFRASTRUCTURE LTD-REG-S 4.20000% 15-23.03.25 2 000 000.00 1 975 775.42 0.30
USsD APPLE INC 3.25000% 16-23.02.26 4 000 000.00 3 884 062.16 0.58
usD APPLE INC 3.35000% 17-09.02.27 2 000 000.00 1 924 993.06 0.29
USsD APTIV PLC 2.39600% 22-18.02.25 1 300 000.00 1 270 171.85 0.19
uUsD ASB BANK LTD-REG-S 5.34600% 23-15.06.26 3 750 000.00 3 747 134.17 0.56
USsD AT&T INC 3.87500% 19-15.01.26 2 000 000.00 1 953 477.96 0.29
UsD AT&T INC 4.25000% 17-01.03.27 2 000 000.00 1 953 495.58 0.29
USD AT&T INC 5.53900% 23-20.02.26 3 500 000.00 3 499 847.09 0.53
UsD BAKER HUGHES A GE CO/ CO-OBLIGATOR 2.06100% 21-15.12.26 1 140 000.00 1 053 500.20 0.16
UsD BANCO BILBAO VIZCAYA ARGENTARIA SA 5.38100% 24-13.03.29 2 200 000.00 2 202 578.76 0.33
UsD BANCO SANTANDER SA 5.58800% 23-08.08.28 800 000.00 804 660.85 0.12
USsD BANK OF MONTREAL 5.26600% 23-11.12.26 1 600 000.00 1 597 113.56 0.24
UsD BANK OF NOVA SCOTIA 1.30000% 21-15.09.26 3 000 000.00 2 741 648.04 0.41
USsD BANK OF SCOTLAND PLC-REG-S 1.60000% 21-29.09.26 1 665 000.00 1 524 349.32 0.23
uUsD BANQUE FEDERATIVE DU CREDIT MUTUL-REG-S 0.99800% 21-
04.02.25 2 000 000.00 1 938 049.72 0.29
USsD BARCLAYS PLC 3.65000% 15-16.03.25 400 000.00 393 586.19 0.06
uUsD BARCLAYS PLC 4.33700% 17-10.01.28 3 992 000.00 3 839 988.43 0.58
USsD BBVA BANCOMER SA/TEXAS-REG-S 1.87500% 20-18.09.25 1 000 000.00 950 937.50 0.14
UsD BNP PARIBAS-REG-S 3.37500% 18-09.01.25 750 000.00 739 060.14 0.11
USD BROADCOM CORP/CAYMAN FIN LTD 3.87500% 18-15.01.27 2 000 000.00 1 931 119.68 0.29
UsD CANADIAN IMPERIAL BANK OF COMMERCE 3.94500% 22-04.08.25 1 500 000.00 1 473 938.67 0.22
USD CANADIAN PACIFIC RAILWAY 1.35000% 21-02.12.24 1 500 000.00 1 468 719.02 0.22
usD CANADIAN PACIFIC RAILWAY 1.75000% 21-02.12.26 2 500 000.00 2 295 428.13 0.34
USsD CELANESE US HOLDINGS LLC 6.16500% 22-15.07.27 4 000 000.00 4 054 439.12 0.61
usD CENTRAL AMERICAN BANK ECONOMIC IN-REG-S 5.00000% 24-
25.01.27 1 800 000.00 1 779 898.43 0.27
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USD  CONCENTRIX CORP 6.65000% 23-02.08.26 2 500 000.00 2 528 493.55 0.38
USD  CONSTELLATION ENERGY GENERATION LLC 3.25000% 20-01.06.25 2 000 000.00 1 954 091.36 0.29
USD  COOPERATIEVE RABOBANK UA-REG-S 2.62500% 19-22.07.24 600 000.00 597 650.38 0.09
USD COUNTRY GARDEN HOLD-REG-S DEFAULTED 6.50000% 19-08.04.24 1 400 000.00 115 500.00 0.02
USD  CREDIT AGRICOLE SA LONDON-REG-S 2.37500% 19-22.01.25 1 445 000.00 1 413 887.27 0.21
USD  CVS HEALTH CORP 2.87500% 16-01.06.26 5 000 000.00 4 752 617.30 0.71
USD  DAIMLER TRUCK FIN NORTH AMERICA-REG-S 5.00000% 24-15.01.27 1 000 000.00 992 221.50 0.15
USD  DAIMLER TRUCKS FINANCE NORTH-REG-S 5.60000% 23-08.08.25 2 000 000.00 2 000 233.86 0.30
USD  ELEVANCE HEALTH INC 4.90000% 23-08.02.26 3 686 000.00 3 652 037.05 0.55
USD  ENBRIDGE INC 5.25000% 24-05.04.27 3 000 000.00 2 993 556.42 0.45
USD  ENEL FINANCE INTERNATIONAL NV-REG-S 1.37500% 21-12.07.26 3 812 000.00 3 512 466.15 0.53
USD  ENEL FINANCE INTERNATIONAL NV-REG-S 4.25000% 22-15.06.25 4 000 000.00 3 948 706.64 0.59
USD  EQT CORP 3.90000% 17-01.10.27 3 350 000.00 3 188 412.08 0.48
USD  EVERSOURCE ENERGY 4.60000% 22-01.07.27 3 000 000.00 2 930 335.20 0.44
USD  EVERSOURCE ENERGY 4.75000% 23-15.05.26 1 825 000.00 1 798 257.23 0.27
USD  EVERSOURCE ENERGY 5.00000% 24-01.01.27 1 410 000.00 1 394 862.30 0.21
USD  FISERV INC 2.75000% 19-01.07.24 2 500 000.00 2 494 119.75 0.37
USD  FORD MOTOR CREDIT CO LLC 6.95000% 23-10.06.26 1 610 000.00 1 638 732.06 0.25
USD  GENERAL MOTORS FINANCIAL CO INC 2.90000% 20-26.02.25 1 000 000.00 979 506.55 0.15
USD  GILEAD SCIENCES INC 3.65000% 15-01.03.26 2 500 000.00 2 429 980.25 0.36
USD  GOLDMAN SACHS GROUP INC 3.50000% 20-01.04.25 1 000 000.00 982 625.73 0.15
USD  HARLEY-DAVIDSON FINANCIAL SERVICE-REG-S 3.35000% 20-

08.06.25 2 500 000.00 2 438 306.10 0.37
USD  HEWLETT PACKARD ENTERPRISE CO 5.90000% 23-01.10.24 4 000 000.00 4 000 588.40 0.60
USD  INVESCO FINANCE PLC 3.75000% 15-15.01.26 1 000 000.00 972 162.26 0.15
USD  JM SMUCKER CO/THE 3.37500% 17-15.12.27 1 500 000.00 1 414 376.41 0.21
USD  KINMCO REALTY OP, LLC 3.25000% 16-15.08.26 2 000 000.00 1901 172.18 0.29
USD  LENNOX INTERNATIONAL INC 1.35000% 20-01.08.25 900 000.00 855 548.48 0.13
USD LG ELECTRONICS INC-REG-S 5.62500% 24-24.04.27 2 000 000.00 2 001 300.00 0.30
USD  LLOYDS BANKING GROUP PLC 4.45000% 18-08.05.25 5 000 000.00 4 946 712.75 0.74
USD  LOWE=S COS INC 4.80000% 23-01.04.26 3 000 000.00 2 974 878.39 0.45
USD  LSEGA FINANCING PLC-REG-S 1.37500% 21-06.04.26 500 000.00 464 734.34 0.07
USD  MACQUARIE BANK LTD-REG-S 5.20800% 23-15.06.26 7 500 000.00 7 484 854.20 1.12
USD  MERCEDES-BENZ FIN NORTH AMERICA-REG-S 2.12500% 20-10.03.25 1 500 000.00 1 460 345.98 0.22
USD  MERCEDES-BENZ FIN NORTH AMERICA-REG-S 4.80000% 23-30.03.26 2 000 000.00 1 983 393.66 0.30
USD  MERCEDES-BENZ FIN NORTH AMERICA-REG-S 5.20000% 23-03.08.26 3 000 000.00 2 998 198.41 0.45
USD  MICROSOFT CORP 3.12500% 15-03.11.25 5 000 000.00 4 866 519.40 0.73
USD  MICROSOFT CORP 3.30000% 17-06.02.27 3 000 000.00 2 887 413.60 0.43
USD  MOLSON COORS BREWING CO 3.00000% 16-15.07.26 3 000 000.00 2 857 890.33 0.43
USD  MONDELEZ INTERNATIONAL INC 4.75000% 24-20.02.29 1 000 000.00 983 147.23 0.15
USD  MONDELEZ INTERNATIONAL HDG NLD BV-REG-S 4.25000% 22-

15.09.25 1 800 000.00 1 770 316.02 0.27
USD  MOODY =S CORP 3.75000% 20-24.03.25 1 500 000.00 1 478 898.95 0.22
USD  NATWEST MARKETS PLC-144A 1.60000% 21-29.09.26 2 560 000.00 2 343 744.31 0.35
USD  NEXTERA ENERGY CAPITAL HOLDINGS INC 4.62500% 22-15.07.27 3 000 000.00 2 945 205.42 0.44
USD  NISOURCE INC 3.49000% 17-15.05.27 2 270 000.00 2 159 308.92 0.32
USD  NISOURCE INC 5.25000% 23-30.03.28 400 000.00 398 921.06 0.06
USD  NISSAN MOTOR ACCEPTANCE CO LLC-REG-S 6.95000% 23-15.09.26 2 000 000.00 2 046 686.56 0.31
USD  NOMURA HOLDINGS INC 2.64800% 20-16.01.25 5 000 000.00 4 898 836.30 0.74
USD  NOMURA HOLDINGS INC 5.09900% 22-03.07.25 2 000 000.00 1 984 565.96 0.30
USD  NORDSON CORP 5.60000% 23-15.09.28 1 000 000.00 1 009 669.32 0.15
USD  ONEOK INC 5.85000% 20-15.01.26 2 000 000.00 2 008 241.28 0.30
USD  ORACLE CORP 3.25000% 17-15.11.27 3 500 000.00 3 288 419.78 0.49
USD  ORACLE CORP 5.80000% 22-10.11.25 140 000.00 140 724.92 0.02
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USD  ORIX CORP 3.25000% 17-04.12.24 500 000.00 493 628.69 0.07
USD  PACIFIC GAS & ELECTRIC CO 3.50000% 15-15.06.25 750 000.00 732 092.09 0.11
USD  PAYPAL HOLDINGS INC 1.65000% 20-01.06.25 3 500 000.00 3 370 359.30 0.51

USD  PENSKE TRK LEA CO LP/PTL FIN CORP-REG-S 4.40000% 22-
01.07.27 1 765 000.00 1 717 881.07 0.26
USD  PFIZER INVESTMENT ENTERPRISES PTE LTD 4.45000% 23-19.05.26 5 000 000.00 4 930 415.35 0.74
USD  PFIZER INVESTMENT ENTERPRISES PTE LTD 4.45000% 23-19.05.28 3 000 000.00 2 935 817.61 0.44
USD  PGRE CORP 5.00000% 20-01.07.28 100 000.00 95 861.79 0.01
USD  QUALCOMM INC 3.25000% 17-20.05.27 2 000 000.00 1 914 942.52 0.29
USD  QUANTA SERVICES INC 0.95000% 21-01.10.24 2 575 000.00 2 532 871.30 0.38
USD  RECKITT BENCKISER TREASURY SERV-144A 2.75000% 17-26.06.24 2 500 000.00 2 495 067.05 0.37
USD  ROCHE HOLDINGS INC-REG-S 0.99100% 21-05.03.26 3 000 000.00 2 794 440.09 0.42
USD  ROLLS-ROYCE PLC-144A 5.75000% 20-15.10.27 3 000 000.00 2 998 196.10 0.45
USD  SEMPRA 3.30000% 22-01.04.25 1 490 000.00 1 460 454.94 0.22

USD  SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED 6.12500% 19-
21.02.24 1 000 000.00 40 000.00 0.01

USD  SHIMAO PRPTY HLDG LTD-REG-S DEFAULTED  3.97500% 21-
16.09.23 600 000.00 24 000.00 0.00
USD  SK BATTERY AMERICA INC-REG-S 4.87500% 24-23.01.27 1 395 000.00 1 370 503.80 0.21
USD  SMITH & NEWPHEW PLC 5.15000% 24-20.03.27 935 000.00 930 798.07 0.14
USD  SOCIETE GENERALE SA-REG-S-SUB 4.75000% 15-24.11.25 2 000 000.00 1 962 963.72 0.29
USD  SOUTHERN CALIFORNIA GAS CO 2.95000% 22-15.04.27 2 000 000.00 1 882 184.96 0.28
USD  SUNNY OPTICAL TECHNOLOGY GROUP-REG-S 5.95000% 23-17.07.26 1 010 000.00 1 008 767.80 0.15
USD  SWEDBANK AB-REG-S 5.47200% 23-15.06.26 500 000.00 500 966.03 0.08
USD  T-MOBILE USA INC 3.50000% 21-15.04.25 1 500 000.00 1 471 786.16 0.22
USD  TAPESTRY INC 7.00000% 23-27.11.26 2 835 000.00 2 910 806.48 0.44
USD  TELEFONICA EMISIONES SA 4.10300% 17-08.03.27 4 392 000.00 4 261 042.50 0.64
USD  TSMC GLOBAL LTD-144A 0.75000% 20-28.09.25 3 000 000.00 2 821 350.00 0.42
USD  UBS AG/NEW YORK NY 3.70000% 22-21.02.25 2 000 000.00 1 971 392.98 0.30
USD  UBS AG/NEW YORK NY 7.95000% 23-09.01.25 2 665 000.00 2 698 683.04 0.40
USD  UBS GROUP AG-REG-S 4.12500% 16-15.04.26 2 000 000.00 1 947 620.10 0.29
USD  UBS GROUP AG-REG-S 5.71100% 23-12.01.27 5 000 000.00 4 997 416.60 0.75
USD  UNITED RENTALS NORTH AMERICA INC 3.87500% 19-15.11.27 1 000 000.00 939 880.00 0.14
USD  VERIZON COMMUNICATIONS INC 2.62500% 16-15.08.26 1 863 000.00 1 763 362.23 0.26
USD  VERIZON COMMUNICATIONS INC 0.85000% 20-20.11.25 4 250 000.00 3 982 897.36 0.60
USD  VISTRA OPERATIONS CO LLC-REG-S 5.62500% 19-15.02.27 1 250 000.00 1 229 950.28 0.18
USD  VMWARE LLC 4.50000% 20-15.05.25 1 500 000.00 1 484 545.89 0.22
USD  WARNERMEDIA HOLDINGS INC 6.41200% 23-15.03.26 6 450 000.00 6 449 726.71 0.97
USD  WESTPAC BANKING CORP 1.15000% 21-03.06.26 4 108 000.00 3 796 700.57 0.57
USD  WILLIAMS COMPANIES INC 4.55000% 14-24.06.24 1 000 000.00 999 094.97 0.15
USD  ZOETIS INC 4.50000% 15-13.11.25 1 263 000.00 1 245 733.34 0.19
284 432 549.02 42.68
285 681 163.53 42.87
EUR  RAIFFEISEN BANK INTL AG-REG-S-SUB 2.875%/VAR 20-18.06.32 1 000 000.00 985 010.47 0.15
EUR  RAIFFEISEN BANK INTL AG-REG-S-SUB COCO 6.000%/VAR 20-PRP 1 000 000.00 996 038.00 0.15
1 981 048.47 0.30
USD  AIB GROUP PLC-REG-S 6.608%/VAR 23-13.09.29 2 950 000.00 3 033 084.90 0.46
USD  BANCO SANTANDER SA 6.527%/VAR 23-07.11.27 3 000 000.00 3 061 939.83 0.46
USD  BANK OF AMERICA CORP 5.080%/VAR 23-20.01.27 12 500 000.00 12 410 210.75 1.86
USD  BANK OF IRELAND GROUP PLC-REG-S 2.029%/VAR 21-30.09.27 1 290 000.00 1185 420.71 0.18

132/302



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

133/302



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Lux

usb BANK OF NEW YORK MELLON CORP 4.947%/VAR 23-26.04.27 1 000 000.00 992 069.07 0.15
usD BARCLAYS PLC 5.304%/VAR 22-09.08.26 6 000 000.00 5 964 352.80 0.90
usD BARCLAYS PLC 5.674%/VAR 24-12.03.28 1 000 000.00 1 000 526.58 0.15
usD BARCLAYS PLC-SUB COCO 8.000%/VAR 19-PRP 2 500 000.00 2 498 006.00 0.37
usD BNP PARIBAS SA-REG-S 2.591%/VAR 22-20.01.28 3 000 000.00 2 779 779.54 0.42
usD BNP PARIBAS-REG-S 2.819% /VAR 19-19.11.25 5 000 000.00 4 929 895.25 0.74
usD CAPITAL ONE FINANCIAL CORP 6.312%/VAR 23-08.06.29 2 000 000.00 2 041 288.74 0.31
usD CITIGROUP INC 1.462%/VAR 21-09.06.27 5 000 000.00 4 615 375.45 0.69
usD CITIGROUP INC 2.014%/VAR 22-25.01.26 3 500 000.00 3 415 036.35 0.51
usD DANSKE BANK A/S-REG-S 4.298%/VAR 22-01.04.28 2 500 000.00 2 412 804.43 0.36
usD DANSKE BANK A/S-REG-S 5.427%/VAR 24-01.03.28 2 500 000.00 2 496 887.97 0.37
usD DANSKE BANK AS-REG-S 3.244%/VAR 19-20.12.25 2 000 000.00 1 970 557.34 0.30
usD DEUTSCHE BANK AG/NEW YORK NY 6.819%/VAR 23-20.11.29 3 960 000.00 4 110 665.45 0.62
usD DEUTSCHE BANK AG/NEW YORK NY 7.146%/VAR 23-13.07.27 3 000 000.00 3 075 115.53 0.46
usD DNB BANK ASA-REG-S 1.535%/VAR 21-25.05.27 1 000 000.00 923 943.02 0.14
usb HSBC HOLDINGS PLC 2.206%/VAR 21-17.08.29 4 500 000.00 3 940 407.59 0.59
usD HSBC HOLDINGS PLC 4.292%/VAR 18-12.09.26 6 000 000.00 5 889 405.36 0.88
usb HSBC HOLDINGS PLC 4.180%/VAR 22-09.12.25 3 000 000.00 2 972 310.51 0.45
usD ING GROEP NV 6.083%/VAR 23-11.09.27 1 145 000.00 1 156 529.80 0.17
usb JPMORGAN CHASE & CO 1.578%/VAR 21-22.04.27 3 500 000.00 3 254 564.81 0.49
usD JPMORGAN CHASE & CO 2.947%/VAR 22-24.02.28 5 000 000.00 4 694 830.25 0.70
usb JPMORGAN CHASE & CO 6.070%/VAR 23-22.10.27 2 780 000.00 2 825 721.96 0.42
usD LLOYDS BANKING GROUP PLC VAR 21-11.05.27 1 500 000.00 1 389 001.52 0.21
usb LLOYDS BANKING GROUP PLC 4.716%/VAR 22-11.08.26 5 000 000.00 4 938 951.20 0.74
usD MITSUBISHI UFJ FINANCIAL GROUP INC 5.063%/VAR 22-12.09.25 4 000 000.00 3 989 947.16 0.60
usb MORGAN STANLEY 1.593%/VAR 21-04.05.27 19 500 000.00 18 087 487.86 2.71
usD NATWEST GROUP PLC 5.847%/VAR 23-02.03.27 2 000 000.00 2 005 391.58 0.30
usb SANTANDER HOLDINGS USA INC 6.499%/VAR 23-09.03.29 2 705 000.00 2 757 859.73 0.41
usD SANTANDER UK GROUP HOLDINGS 6.833%/VAR 22-21.11.26 2 000 000.00 2 028 958.96 0.30
usb SOCIETE GENERALE SA-REG-S 2.226%/VAR 22-21.01.26 3 120 000.00 3 044 082.91 0.46
usD STANDARD CHARTERED PLC-REG-S 1.822%/VAR 21-23.11.25 1 000 000.00 980 316.55 0.15
usb STANDARD CHARTERED PLC-REG-S 6.187%/VAR 23-06.07.27 4 000 000.00 4 034 287.92 0.61
usD STANDARD CHARTERED PLC-REG-S 5.688%/VAR 24-14.05.28 2 000 000.00 2 001 167.60 0.30
usb UBS GROUP AG-REG-S-SUB 6.875%/VAR 15-PRP 1 000 000.00 989 570.00 0.15
133 897 752.98 20.09
135 878 801.45 20.39

EUR BLACKSTONE PROPERTY PARTNERS EUR-REG-S 1.00000% 21-
20.10.26 1 500 000.00 1 497 010.92 0.22
EUR CP1 PROPERTY GROUP SA-REG-S 2.75000% 20-12.05.26 1 250 000.00 1243 731.21 0.19
EUR DEUTSCHE LUFTHANSA AG-REG-S 2.00000% 21-14.07.24 2 400 000.00 2 598 483.47 0.39
EUR FRESENIUS SE & CO KGAA-REG-S 4.25000% 22-28.05.26 2 000 000.00 2 181 549.46 0.33
EUR P3 GROUP SARL-REG-S 0.87500% 22-26.01.26 3 000 000.00 3 078 900.55 0.46
EUR WORLEY US FINANCE SUB LTD-REG-S 0.87500% 21-09.06.26 1 500 000.00 1 526 350.70 0.23
12 126 026.31 1.82
GBP FORD MOTOR CREDIT CO LLC 2.74800% 20-14.06.24 400 000.00 508 778.87 0.08
508 778.87 0.08
usb AAREAL BANK AG-REG-S 0.62500% 21-14.02.25 2 000 000.00 1 923 980.44 0.29
usD CREDIT AGRICOLE SA LONDON-REG-S 3.25000% 17-04.10.24 1 400 000.00 1 388 035.08 0.21
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uUsD LENDLEASE US CAPITAL INC-REG-S 4.50000% 16-26.05.26 2 000 000.00 1 927 140.00 0.29
UsD LENOVO GROUP LTD-REG-S 5.87500% 20-24.04.25 2 000 000.00 1 998 680.00 0.30
usD NORDEA BANK ABP-REG-S 1.50000% 21-30.09.26 5 000 000.00 4 577 051.35 0.69
UsD PACIFIC NATIONAL FINANCE PTY LTD-REG-S 4.75000% 18-
22.03.28 3 000 000.00 2 841 930.00 0.43
UsD ROYAL BANK OF CANADA 4.95000% 23-25.04.25 2 000 000.00 1 989 476.30 0.30
usD RYDER SYSTEM INC 5.30000% 24-15.03.27 1 500 000.00 1 502 728.31 0.22
UsD TORONTO-DOMINION BANK 3.76600% 22-06.06.25 500 000.00 491 378.18 0.07
18 640 399.66 2.80
31 275 204.84 4.70
CHF CREDIT SUISSE SCHWEIZ AG-REG-S 0.00000% 20-17.12.24 2 000 000.00 2 197 860.67 0.33
2 197 860.67 0.33
2 197 860.67 0.33
EUR UNICAJA BANCO SA-REG-S 7.250%/VAR 22-15.11.27 1 000 000.00 1 150 738.18 0.17
EUR VIRGIN MONEY UK PLC-REG-S 4.000%/VAR 24-18.03.28 825 000.00 893 613.81 0.13
2 044 351.99 0.30
usD BANK OF AMERICA CORP 3.824%/VAR 17-20.01.28 2 000 000.00 1 922 765.84 0.29
UsD MACQUARIE GROUP LTD-144A 1.201%/VAR 21-14.10.25 4 250 000.00 4 176 586.40 0.62
usD QBE INSURANCE GROUP LTD-REG-S-SUB 5.875%/VAR 16-17.06.46 800 000.00 784 400.00 0.12
6 883 752.24 1.03
8 928 104.23 1.33
EUR DEUTSCHE PFANDBRIEFBANK AG-REG-S 3.25000% 24-15.01.27 4 000 000.00 4 284 646.08 0.64
4 284 646.08 0.64
UsD CANADIAN IMPERIAL BANK OF-REG-S 1.15000% 21-08.07.26 1 500 000.00 1 380 785.15 0.21
usD COMMONWEALTH BANK OF AUSTRALIA-REG-S 4.92800% 22-09.12.25 2 000 000.00 1 987 964.42 0.30
UsD COMMONWEALTH BK OF AUSTRALIA-REG-S-SUB 4.50000% 15-
09.12.25 280 000.00 274 854.83 0.04
usD KINDER MORGAN INC 4.30000% 14-01.06.25 2 000 000.00 1 973 121.56 0.29
UsD LG CHEM LTD-REG-S 3.25000% 19-15.10.24 2 000 000.00 1 981 120.00 0.30
usD PACIFIC GAS AND ELECTRIC CO 3.15000% 20-01.01.26 2 000 000.00 1 922 021.92 0.29
uUsD SOUTHERN CALIFORNIA EDISON CO 3.70000% 18-01.08.25 3 000 000.00 2 934 738.90 0.44
usD SOUTHERN CALIFORNIA EDISON CO 4.90000% 23-01.06.26 750 000.00 743 997.36 0.11
UsD VODAFONE GROUP PLC 4.12500% 18-30.05.25 800 000.00 788 813.37 0.12
usD WESTPAC BANKING CORP-REG-S 4.18400 23-22.05.28 1 500 000.00 1 452 059.19 0.22
UsD XCEL ENERGY INC 3.30000% 15-01.06.25 2 000 000.00 1 952 705.48 0.29
17 392 182.18 2.61
21 676 828.26 3.25
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CHF SWISS LIFE AG-REG-S-SUB 2.000%/VAR 18-PRP 2 500 000.00 2 758 687.58 0.41
2 758 687.58 0.41
UsD ALLSTATE CORP-SUB 5.750%/3M LIBOR+293.8BP 13-15.08.53 250 000.00 250 724.50 0.04
usD BANCO SANTANDER SA 5.552%/VAR 24-14.03.28 3 000 000.00 2 985 639.30 0.45
UsD BANK NEGARA INDONESIA PERSERO-REG-S-SUB 4.300%/VAR 21-PRP 1 000 000.00 922 500.00 0.14
usD BP CAPITAL MARKETS PLC-SUB 4.375%/VAR 20-PRP 787 000.00 769 551.27 0.12
UsD JP MORGAN CHASE & CO 2.005%/VAR 20-13.03.26 3 500 000.00 3 400 681.62 0.51
usD NBK TIER 1 FINANCING 2 LTD-REG-S-SUB 4.500%/VAR 19-PRP 3 300 000.00 3 186 942.00 0.48
UsD QBE INSURANCE GROUP LTD-REG-S-SUB 6.750%/VAR 14-02.12.44 1 500 000.00 1 498 965.30 0.22

usD SKANDINAVISKA ENSKILDA BANK-REG-S-SUB COCO 5.125%/VAR 19-
PRP 1 000 000.00 977 440.00 0.15
UsD VODAFONE GROUP PLC-REG-S-SUB 6.250%/VAR 18-03.10.78 2 217 000.00 2 209 972.11 0.33
usD WESTPAC BANKING CORP-SUB 4.322%/VAR 16-23.11.31 1 000 000.00 964 324.36 0.14
17 166 740.46 2.58
19 925 428.04 2.99
505 563 391.02 75.86
UsD SOFI PROFESSIONAL LOAN PROG-144A 2.65000% 17-25.09.40 600 000.00 55 145.91 0.01
usD SOF1 PROFESSIONAL LOAN PROGRAM-144A 3.59000% 18-25.01.48 200 000.00 37 492.23 0.01
UsD SOFI PROFESSIONAL LOAN PROGRAM-144A 3.60000% 18-25.02.48 5 338 000.00 960 371.78 0.14
1 053 009.92 0.16
1 053 009.92 0.16
usD BAMLL COMMERCIAL MORTGAGE-144A 3.21800% 15-01.04.33 250 000.00 241 524 .97 0.04
UsD BWAY 2013-1515 MORTGAGE TRUST-144A 3.45430% 13-10.03.33 2 000 000.00 1 886 577.00 0.28
usD COMM 2015-3BP MORTGAGE TRUST-144A-SUB 3.17800% 15-01.02.35 2 555 000.00 2 416 793.66 0.36
4 544 895.63 0.68
4 544 895.63 0.68
usD AKER BP ASA-144A 2.00000% 21-15.07.26 1 400 000.00 1 298 752.92 0.19

usD BANQUE FEDERATIVE DU CREDT MUTUEL-REG-S 5.89600% 23-

13.07.26 2 000 000.00 2 018 333.22 0.30
usD BANQUE FEDERATIVE DU CREDIT-REG-S 4.52400% 22-13.07.25 2 000 000.00 1 978 610.60 0.30
UsD BAYER US FINANCE LLC-144A 3.37500% 14-08.10.24 4 000 000.00 3 965 199.80 0.59
UsD BLOCK INC 2.75000% 21-01.06.26 1 000 000.00 941 781.30 0.14
UsD BROADCOM INC 3.15000% 20-15.11.25 2 000 000.00 1 933 843.86 0.29
UsD CANADIAN IMPERIAL BANK OF COMMERCE 5.14400% 23-28.04.25 1 000 000.00 996 300.12 0.15
uUsD CARRIER GLOBAL CORP 2.24200% 20-15.02.25 1 000 000.00 975 993.86 0.15

136/302



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

Lux
uUsD CARRIER GLOBAL CORP 2.49300% 20-15.02.27 1 000 000.00 930 986.49 0.14
UsD CARRIER GLOBAL CORP 5.80000% 24-30.11.25 1 600 000.00 1 607 221.33 0.24
UsD CENTENE CORP 4.25000% 20-15.12.27 4 000 000.00 3 806 364.40 0.57
UsD CHENIERE ENERGY INC 4.62500% 21-15.10.28 3 103 000.00 2 987 910.36 0.45
uUsD COMMONWEALTH BANK OF AUSTRALIA-REG-S 2.85000% 16-18.05.26 2 000 000.00 1 910 603.68 0.29
UsD CREDIT AGRICOLE SA-144A 5.30100% 23-12.07.28 3 000 000.00 3 015 411.66 0.45
UsD ENEL FINANCE INTERNATIONAL N.V 144A 4.25000% 22-15.06.25 400 000.00 394 870.66 0.06
UsD ENEL FINANCE INTERNATIONAL NV-REG-S 6.80000% 22-14.10.25 470 000.00 477 591.88 0.07
uUsD FEDERATION DES CAISSES DESJARDINS-REG-S 2.05000% 20-
10.02.25 750 000.00 731 361.76 0.11
UsD FIRSTENERGY TRANSMISSION LLC-144A 4.35000% 14-15.01.25 2 000 000.00 1 977 943.34 0.30
usD GUARDIAN LIFE GLOBAL FUNDING-REG-S 5.55000% 22-28.10.27 1 000 000.00 1 012 505.29 0.15
UsD HCA INC 3.12500% 23-15.03.27 2 000 000.00 1 884 362.20 0.28
uUsD INTESA SANPAOLO SPA-144A 3.25000% 19-23.09.24 1 930 000.00 1 914 179.65 0.29
UsD JANE STREET GROUP / JSG FINANCE-REG-S 7.12500% 24-30.04.31 698 000.00 710 622.63 0.11
UsD KEYSPAN GAS EAST CORP-144A 2.74200% 16-15.08.26 1 000 000.00 935 173.62 0.14
uUsD KYNDRYL HOLDINGS INC 2.70000% 22-15.10.28 1 000 000.00 886 180.65 0.13
UsD MARVELL TECHNOLOGY INC 2.45000% 21-15.04.28 3 000 000.00 2 695 704.09 0.40
UsD MASSMUTUAL GLOBAL FUNDING 11-REG-S 4.15000% 22-26.08.25 1 000 000.00 985 737.49 0.15
UsD METROPOLITAN LIFE GLOBAL FUNDING-144A 3.45000% 16-18.12.26 2 000 000.00 1 917 902.34 0.29
UsD NATIONAL RURL UTILITS COPERTIVE FIN CRP 1.00000% 21-
15.06.26 1 000 000.00 919 528.30 0.14
usD NESTLE HOLDINGS INC-144A 3.50000% 18-24.09.25 750 000.00 733 664.93 0.11
UsD NEW YORK LIFE GLOBAL FUNDING-144A 0.95000% 20-24.06.25 2 000 000.00 1 907 517.62 0.29
usD NIAGARA MOHAWK POWER CORP-144A 3.50800% 14-01.10.24 675 000.00 668 987.59 0.10
UsD NORDEA BANK ABP -REG-S 3.60000% 22-06.06.25 1 400 000.00 1 374 278.46 0.21
UsD PENSKE TRUCK LEASING CO LP / PTL-REG-S 1.70000% 21-
15.06.26 1 000 000.00 924 011.13 0.14
UsD PRINCIPAL LIFE GLOBAL FUNDING-144A 1.25000% 20-23.06.25 1 500 000.00 1 434 618.63 0.21
usD ROCHE HOLDINGS INC-144A 2.62500% 16-15.05.26 3 000 000.00 2 865 358.98 0.43
usD SKANDINAVISKA ENSK BANK-REG-S 1.20000% 21-09.09.26 4 000 000.00 3 637 179.92 0.54
usD SVENSKA HANDELSBANKEN AB-REG-S 5.25000% 23-15.06.26 2 850 000.00 2 850 416.98 0.43
UsD TRITON CONTAINER INTERNATIONAL-REG-S 1.15000% 21-07.06.24 585 000.00 584 224.87 0.09
usD VAR ENERGI ASA-REG-S 5.00000% 22-18.05.27 1 500 000.00 1 463 780.97 0.22
UsD WEA FIN LLC/ WESTF UK&EUR FIN PLC-REG-S 3.75000% 14-
17.09.24 1 000 000.00 992 098.18 0.15
65 247 115.76 9.79
65 247 115.76 9.79
UsD AIB GROUP PLC-REG-S 7.583%/VAR 22-14.10.26 4 600 000.00 4 700 866.04 0.70
uUsD BANK OF IRELAND GROUP PLC-REG-S 6.253%/VAR 22-16.09.26 2 500 000.00 2 510 325.00 0.38
usD BNP PARIBAS SA-144A 1.675%/VAR 21-30.06.27 2 000 000.00 1 848 951.88 0.28
UsD BNP PARIBAS SA-144A 2.591%/VAR 22-20.01.28 4 000 000.00 3 706 372.72 0.56
usD CAPITAL ONE FINANCIAL CORP 4.985%/VAR 22-24.07.26 3 000 000.00 2 972 224.26 0.45
UsD FEDERATION DES CAISSES DES-REG-S 5.278%/VAR 23-23.01.26 2 500 000.00 2 490 402.40 0.37
usD ING GROEP NV 3.869%/VAR 22-28.03.26 4 000 000.00 3 940 572.56 0.59
UsD SKANDINAVISKA ENSKILDA BK AB-REG-S O/N SOFR+96BP 22-
09.06.25 500 000.00 502 654.95 0.07
UsD US BANCORP 5.727%/VAR 22-21.10.26 1 500 000.00 1 502 426.04 0.23
24 174 795.85 3.63
24 174 795.85 3.63
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UsD INTESA SANPAOLO SPA-144A-SUB 5.01700% 14-26.06.24 2 000 000.00 1 997 414.72 0.30
usD MET TOWER GLOBAL FUNDING-REG-S 4.85000% 24-16.01.27 1 852 000.00 1 839 603.62 0.28
3 837 018.34 0.58
3 837 018.34 0.58
usb BPCE SA-REG-S 5.975%/VAR 23-18.01.27 6 000 000.00 6 016 805.46 0.90
uUsD SOCIETE GENERALE SA-REG-S 6.447%/VAR 23-12.01.27 5 699 000.00 5 743 775.39 0.86
usD TRUIST FINANCIAL CORP 5.900%/VAR 22-28.10.26 2 000 000.00 2 004 853.44 0.30
13 765 434.29 2.06
13 765 434.29 2.06
UsD PRICOA GLOBAL FUNDING I-REG-S 5.10000% 23-30.05.28 2 380 000.00 2 372 613.29 0.36

uUsD SYDNEY AIRPORT FINANCE CO PTY LTD-REG-S 3.62500% 16-
28.04.26 500 000.00 481 370.13 0.07
2 853 983.42 0.43
2 853 983.42 0.43

UsD BANCO BILBAO VIZCA ARGTARIA SA 5.862%/VAR 14.09.22-
14.09.26 7 000 000.00 6 994 569.54 1.05
uUsD SCENTRE GROUP TRUST 2-REG-S-SUB 4.750%/VAR 20-24.09.80 1 781 000.00 1 705 159.86 0.26
8 699 729.40 1.31
8 699 729.40 1.31
124 175 982.61 18.64

2010 12 17 41 (De) UcITS/ UCIs
UsD UBS (IRL) SELECT MONEY MARKET FUND-USD-S-DIST 100.00 1 000 000.00 0.15
1 000 000.00 0.15
UsD UBS LUX BOND FUND - EURO HIGH YIELD EUR (USD HEDGED) U-X-
ACC 800.00 9 310 568.00 1.40
9 310 568.00 1.40
10 310 568.00 1.55
2010 12 17 41 (De)

uciTs/ Ucls 10 310 568.00 1.55
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usD GS/ITRX EUROPE S41-V1 SWAPTION PUT 80.00000% 24-20.06.24 -69 000 000.00 -213.90 0.00
UsD GS/ITRX EUROPE S41-V1 SWAPTION PUT 60.00000% 24-20.06.24 69 000 000.00 993.60 0.00
779.70 0.00
779.70 0.00
779.70 0.00
640 050 721.33 96.05
UsD US 2YR TREASURY NOTE FUTURE 30.09.24 700.00 32 813.20 0.01
usD US 5YR TREASURY NOTE FUTURE 30.09.24 -200.00 14 062.40 0.00
46 875.60 0.01
46 875.60 0.01
46 875.60 0.01
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UsD 1 111 123.00 EUR 1 000 000.00 15.7.2024 23 494.17 0.00
usD 2 028 088.80 EUR 1 800 000.00 15.7.2024 70 356.91 0.01
UsD 4 916 696.40 EUR 4 400 000.00 9.8.2024 125 235.22 0.02
EUR 850 000.00 UsD 943 826.40 15.7.2024 -19 341.90 0.00
UsD 1 489 380.75 EUR 1 350 000.00 30.8.2024 17 863.65 0.00
usD 1 183 422.90 EUR 1 100 000.00 26.9.2024 -17 123.15 0.00
UsD 479 699.71 CHF 400 000.00 17.12.2024 26 437.68 0.00
usD 1 103 227.00 EUR 1 000 000.00 16.1.2025 5 902.42 0.00
UsD 5 423 389.14 EUR 4 910 650.00 16.1.2025 34 812.18 0.01
usD 4 306 897.24 EUR 3 939 950.00 17.1.2025 -16 720.22 0.00
UsD 1 876 625.92 CHF 1 600 000.00 17.12.2024 63 577.80 0.01
usD 1 270 945.40 GBP 1 000 000.00 6.12.2024 -3 498.68 0.00
UsD 507 914.80 GBP 400 000.00 14.6.2024 -1 396.19 0.00
UsD 2 902 887.87 CHF 2 510 954.46 25.9.2024 83 120.20 0.01
UsD 993 211.20 EUR 900 000.00 20.3.2025 2 612.19 0.00
EUR 80 529 200.00 UsD 86 268 032.91 3.6.2024 1 154 466.60 0.17
CHF 60 186 900.00 usD 66 231 155.23 3.6.2024 483 803.47 0.07
UsD 108 506.80 CHF 99 300.00 3.6.2024 -1 563.59 0.00
UsD 1 825 117.03 EUR 1 707 600.00 3.6.2024 -28 653.53 0.00
UsD 276 902.40 CHF 250 800.00 3.6.2024 -1 100.15 0.00
CHF 701 900.00 UsD 775 531.86 3.6.2024 2 498.40 0.00
usD 217 737.98 CHF 196 900.00 3.6.2024 -518.41 0.00
UsD 133 704.74 EUR 122 900.00 3.6.2024 284.50 0.00
UsD 112 494.80 CHF 102 700.00 3.6.2024 -1 344.36 0.00
UsD 571 192.46 EUR 527 500.00 3.6.2024 -1 461.54 0.00
UsD 153 465.09 CHF 140 100.00 3.6.2024 -1 830.59 0.00
UsD 175 881.94 EUR 161 900.00 3.6.2024 123.30 0.00
CHF 409 700.00 usD 448 584.96 3.6.2024 5 552.38 0.00
UsD 448 584.96 CHF 409 700.00 3.6.2024 -5 552.38 0.00
EUR 78 009 300.00 usD 84 416 820.08 1.7.2024 373 681.10 0.06
CHF 59 689 300.00 UsD 66 091 738.93 1.7.2024 281 646.69 0.04
2 655 364.17 0.40

14 419 205.72 2.16

9 198 688.95 1.38

666 370 855.77 100.00

140/302



Statement of Net Assets

EDINETOOOO

O00DO00oDOo0oDOogOonoe22239)

OOoooooooooooOooao

uso
Argety 31.5.2024
vl LT VLS 6 SECLITDNES, €041 643 550 102,51
Irvg b il N stules uneaized apprecalion (depreaalion) -3 453381 .18
Todal irvestments i secunies Mote 1) Gag sl 7233
Cash al banks, deposts on demand and deposil acoounts 13556 7449.72
e it assiets (hianging) #8632 456,00
Receivable on subscriptions 18693 905.73
Irferest recenvable of Sic umies BE2T 2532
Crher assets % Ma.63
Urreahzed gain on financal ftures (Nete 1) 46 37560
Ureealized gain on forwand foegn exchange contracts Node 1) 2655 36417
TOTAL Assets 682 693 075.50
Payable cn securiies purchases (Note 1) 15456 381.0
Payable on redemplions B34 424 05
Prowwsesnes for flat fee (Mote ) 185 117.31
Prowiannd for Lo dabonrmend (Node 3) -36 207.3%
Todal provesnd 21141466
TOTAL Liabilities 16 322 219,73
Met assets 2t the end of the finandal year BB 370 855,77
UES fLux} Bond SCAY — Short Term USD Corporates Sustaimable (USDY  Arnwal report and audited fimancial staternents as of 31 May 2024 g

The nates are an integral part of the financial atements
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Statement of Operations

usp
Income 1.6.2023-31.5.2024
Irerest o hguid assets 458 732,73
INErEst on Sunties 25 120 203,38
Crrenclerids 5448157
Melincome on securites lending Mole 16) 134 32147
Criher income (Mote 4) 4496 367.97
TOTAL Intome 26 264 107,12
Expenes
Flat e (ote 2] -2 04952731
Fae 0 abonnement Nole 3} 140 586,27
Criher commigsions and fees |M:-;2r &9 502,07
Inferest on cash and bank cvemiafi +7 37354
TOTAL expenses -2 18T 4R9.1%
Net income (oss) on investments 23 976 617.53
Realized gain (loss) (Note 1)
Aealized gain (oss) on market-prced sequnlies without options A6 A2S Akl d]
Realized pain (lossh on yeld-evalualed securibes and money market mstruments EAR-FERE]
Fealized gain (oss) on fnanoal futures -2 152 583.09
Realized gain (loss) on fonsard foreign exdhange contracts 10002 943.02
Fealized gain (oss) on swaps 173337
Reslized gun (oss on foaign change 5023 33762
TOTAL realized gain [loss) 34 534 GEE.GR
Net realized galn (foss) of the finandal year 10 558 06%. 75
Changes In unreall zed appreciation [depredation) (Note 1)
Unreabzed appreciation (depriciabion) oh market-paced souriss wathout opbons 290209
Urreakied appricralion (depreciabion) on oplong 1822530
Unreakzed apprecration (depneciation) on yvisd-evaluated securitss and money marked mivuments 328 285.63
Unreahzed appreciation (depreciation) on fnanodal futunes 53 28080
Uneeakzed appreciation (depreciation) on forward foreign exchange contracts 16 954 701,93
TOTAL changes in unrealized appreciation {depreciation) 45 378 264.15
Net inoreacs (decrease) in net azsets as a result of operations 36 420 195.40
UBS (Lux} Bond FCAY — Short Term USC Corporates Sustaimable (USD)  Arnwal report and audited financial staternents asof 31 May 2024 320

The notes are an integral part of the financial watements
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Statement of Changes in Net Assets
5D

1620233 1.5.2024
Mel assets al the beginring of te finanoal year TS M07 T13.82
Subenplons 392 250 240,67
Redpmptiong 486 921 135,85
fodal net subsoiptions (redemptions) A BTG 159508
Dvadend paid 84 358,27
Med income foss)on ivvestments 23976 617.93
Todal realized gain foss) <34 534 636 68
Todal changes in whmaloed apprecaton [deprecation} 46 978 26415
Metingrease (decredse) in Ael 38565 s & resull of cperationy 642019540
Net assets at the end of the finandal year - BGS 370 B55.77
Changes in the Number of Shares outstanding

1626233152024
Cass F-acc
MNumber of shangs outstanding atthe beginning of the fnancal year a4 817 300
Mumber of shares issued 347 4535400
MNusmber of shanes redeemed -A05 440,0000
Number of shares sutstanding at the end of the financial year 736 940.9110
Class {CHF hedged] Facc
Mumber of shanes cutstanding at the beginning of the inancal year 181 759.0000
Mumber of shares issued 27 1900000
Musnber of shangs mddemed -17 4180000
Number ot shares outstanding at the snd of the financial year 131 532.0000
Class [EUR hedged] F-acc
MNumber of shares ouistanding at the beginning of the fnancial year 170 853 3240
Mumber of shares issued G s&3.n 0
Mumber of shanes redeemed <37 (4. 0000
Number of shares cutetanding at the end of the financial year 140 2080360
Oass l#dacc
MNumber of shaned oulitanding at the beginning of the fnandcml year arg2rang
Musnber of shares issued 36 4125500
MNumber of shanes mdeerned 242 9934430
Hurmber of shares outstanding atthe end of the financial year a0 a0 5800
Class A2-acc
MNumber of shares outstanding atthe beginning of the financial year 12103820
Mumber of shareg issued E&3 2534400
MNumber of shares redeemed A7 $83 3050
Humber of shares sutrtanding st the snd of the finencial yesr B3 S19.5550
Clnex (EUR hedged) 1AT-see
MNumber of shangs culstanding at the beginning of the Snarcil ywar 1 108 24568130
Mumber of shares ssued 54735200
Musmbrer of shanes red eemed 1074 283, m0ad
Number of shares outstanding at the end of the financial year 39 4366310
dast I-B-scc
Mumber of shangs cutstanding at the beginning of the financal ywear Sl 866 B30
MNumber of shares issued 19 136, 7200
Mumber of shangs mdeemed 375 ABE. 3040
Number of shares cutstanding at the end of the financial year 457 5482600
UBS (Lux} Bond FCAY — Short Term USC Corporates Sustaimable (USD)  Arnwal report and audited financial staternents asof 31 May 2024 32

The notes are an integral part of the financial watements
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[all:] (EUR hedged) I-B-aee
MNusnber of shanes outsianding at thi biginning of the Anancal year 110 903, 22680
Mumber of shared issued 2 5398400
MNumber of shanes redeemed TS0
Number of shares outstanding atthe end of the financial year 40 531.6470
[al.E5] I-X-meE
Musnbier of shaned cutstanding atthe beginning of the Snancial year B92 3203360
Mumber of shares issued 478 1194100
MHumber of shares redeerned <574 451. 3970
reumber of shares cutstanding at the end of the financial year 545 957,350
Class (CHF hedged) I-X-acc
MNumber of shanes outstanding at the beginnng of the Ainancal year FFE 7415540
Murnber of shanis issued V4B 100, 2950
Mumber of shangs mdeemed 457 31T 484D
Cass (EUR hedged) I-X-acc
Numbar of shanes outstanding at the beginnng of the nancal year Gar 2134780
Mumber of shaned igued 00000
Mumber of shanes mdeemed A2F 0000
Class {CHF hedged)] K-B-acc
Mumber of shanes cutstanding at the beginning of the fnancal year 5443 1000
MNumber of shares issued 00000
MNusrnber of shangs ideermed 00000
Number of shares outstanding at the end of the financial year 5 458.7010
Class K-B-mdist
MNumber of shanes ouistanding at the beginning of the financial year 235115180
MNumber of shanes isukd 00000
Mumber of shangd mdesmed -18 048.5510
Number of shares outstanding at the end of the financial year _ 5 ABLSETD
Class (EUR hedged) K-X-acc
MNumber of shares outitanding at the beginning of the nantal year 25,5190
MNusnber of shares issued G000
MNumber of shanes rdeemid 00000
Number of shares outstanding at the end of the financial year 25,5790
Cass Paacc
MNunber of shares outstanding atthe beginning of the financal year 417 HE2. 3700
Mumber of shanes issued 1 066 255 4600
Mumber of shants medeermnisd -A47 265 8910
Class (EUR he-dged) P-acc
Mumber of shared outstanding at the beginning of the Snancial year 3700000
Mumber of shares ssued 00000
Mumber of shanes redeemned 10000008
Number of shares cutstanding at the end of the financial year 270.0000
Cass P-mdist
Mumber of shares outitanding at the beginning of the fnancial ywar V18 150.3730
MNumber of shares issued T4 F54 380
Number of shanes redeemned -31 2659790
UBS (Lux} Bond FCAY — Short Term USD Corporates Sustaimable (USD)  Arnwal report and audited financial staternents asoof 31 May 2024 322

The notes are an integral part of the financial watements
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Clngs [+ 314
MNusnber of shanes outsianding at thi biginning of the Anancal year 322 884 TTED
MNumber of shares issued 89 D62 1700
Number of shanes edeemned 45 435.2570
Number of shares outstanding at the end of the financial year 362 5116910
fa .25 (EUR hedged) O-see
MNusnbier of shanes cutitending at the beginning of the Snandial year 1000000
Rumber of shanes issued 00000
MHumber of shares redeerned 100 D000
Number of shares outstanding at the end of the finantial year 00000
Manthly Distribution’
UES [Lux) Bond SICAV
= Shiort Term USD Comorates Sustainable (USD) Ex-Date Pay-Date Currency Amcunt per hane
K.-B-mis 156, 2023 W60 usD D24
K-B-melig 17.7.2023 0.7.2023 D D24
K-B-mdig 1682023 2182023 UED 0235
E:Bemadist 15.9. 2023 2090003 (L] Q2397
K+ B-mehist 16.10.2023 1902023 usD bL38a
K- B-mdig 15,11 2023 20,11, 2023 usD 02389
K-B-mdig 15.12.2023 20.12.2023 usD o420
E-Bemadist 16.1. 2024 19.1.2024 usD D2dar
K-B-mdist 15.2. 3024 02 Mg usD bL2455
KBt 15.3. 2024 203 3024 usD 02445
E-B-mdig 15.4.2024 18.4.2024 uzh 02452
K-B-madig 1652024 21.5.0024 usD C2440
P-madigt 15,6.2023 1062033 UED n2s
Pt 1702023 20.7. 2023 UED 025
Pamudist 16.8.2023 21.8.0003 1] {2d98
P-madist 15.9.2023 H0.9.0073 usD Do2494
P 16102023 19.10.2023 usD 02480
Pomadist 15.10.2023 20112033 UED 02483
Pemdist 15.12. 2023 200123023 1.8 ] 02519
F-madist 16.1. 2024 149.1. 0024 usD buisas
P-mhist 15.2.20024 2025024 usD o882
P-mudist 15.3.2024 H03. 5024 usD buisal
P-mdist 1542024 18.4. 3024 usD L2545
Pmadist 16.5,2024 21.5.2024 UED (ELE
'Seencie S
UBS (Lux} Bond FCAY — Short Term USD Corporates Sustaimable (USD)  Arnwal report and audited financial staternents asoof 31 May 2024 323

The notes are an integral part of the financial watements
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Notes to the Financial Statements

Note 1 — Summary of significant
accounting policies

The financial statements have been prapared in acoordance
with the generally accepted accounting principles for invest-
ment funds under the going concern basks of accounting in
Luxembourg, except for the subfunds UBS (Lux) Bond SICAY
= 2023 {USD)* and UBS {Lw) Bond SICAY — Fixed hiawurity
Series 1 (USD)".

Those subfunds were put into liquidation during the year and
there is still some cash remaining on the accounts held with
the Depasitary Bank as at 31 May 2024, As such, the Finandal
Statemnents for those subfunds have been prepared on a non-
going concenn basis. For the subfunds for which the Financial
Statements have been prepared on a non-going concemn basis,
the follxwing 2ccounting palicies differ from those desoribed
in the present note:

= Expected iquidation expensas (if any) have been acorued for

= Ay remaining formation expenses have been fully
expensad,

= The valuation of the subfund's investiments is based on their
net realisable value,

The application of the pon-going concerm basks of account-
ing has mot led 1o material adjustments to the subfund(s)’
publishesd net asset value.

The significant accounting policies are summarised 5 follows:

a} Calculation of the Net Asset Value

The net asset value and the Bsue, redemption and conversion
price per share of each subfund or share class are sxpressed in
the reference cumency of the subfund or share class concemed
and are caloulated every business day by dividing the overall
net #aels of the subfund attibutable to each share class by
the number of shares in droulation in this share dass of the
subund,

A “business day” is a normal bank business day in
Luxernbourg (e, a day when the banks are open during
narmal business hours), except for 24 and 31 December;
individual, non-statutory days of rest in Luxemboung, and days
an which stack exchanges in the main countries in which the
respective subfund imvests are dosed, or on which 50% or
ricre of the investmnents of the subfund cannot be adequately
valued.

“Non-statutary days of rest” are days on which barks and
financial institutions are closed, Furthermore, for the subfund
UBS (Lux) Bond SICAY — China Fized Income {RMB), days on
which the stodk exchanges in the People's Republic of China
of Hong Kong are dosed are not deemed business days for
this subfund,

The percentage of the net asset value attributabde 1o each
share dass of a subfund changes each time shares are issued of
redesmed, It is determinad by the ratio of the shares in ciroula-

tiow in each share class to the total number of subfund shares
= Shgnoile 13
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in circulation, taking into account the fees charged to that share
dass

b} Valuation principles

—  Liquid funds — whether in the form of cash, bank
depasits, bills of exchange and sight securities and receiv-
ables, prepaid expenses, cash dividends and declared o
accrued interest that has not yet been received - are valued
at their full value unless it is unlikely that this value will be
fully paid or received, in whidh case their value is deter-
minad by taking into consideration a deduction that seems
Appropiate in order 1o portray their true value,

— Sequrities, derivatives and other investrnents listed on a
stock exchange are valued at the last known market prices.
If these securities, derivatives or other assets are listed on
several stock exchanges, the last available price on the
stock exchange that represents the major market for this
investment will apply
In the case of securities, derivatives and other assets not
commanly traded on a stodk exchange and for which a
secondary market among securities waders exists with pric-
ing in line with the market, the Compary may value these
securities and investinents based on these prices.
Securities, derivatives and other investrents not listed on a
stock exchange but which are traded on another regulated
market which operates regularly and is recognised and
open to the public are valued at the last available price on
this market.

— Sequrities and other imvestrments that are not listed on 2
stock exchange or traded on ancther regulated market,
and for which no appropriate price can be obtained, are
valued by the Company according to other principles cho-
sem by it in good faith on the basis of the [iely sales prices.

= Derivatives not listed at a stock exchange (OTC-derivatives)
arevalued on the basis of independent pridng sources. In
case only one independent pricing source of a derivative is
available, the plavsibility of the valuation price obtained will
be verified by means calculation methads recognised by
the Company, based on the market value of the underdying
instrument from which the derivative is ofiginates.

- Units of other undertzkings for collective investment in
transherable securities {UCITS) andfor undertakings for
collective imestment (LUCH) are valued at their last-knoam
niet asset value, Certain units or shares of other UCITS and/
o LI can be valued on the basis of an estimation of their
value that has been provided by reliable ssrvice providers,
which are independent from the portfolio manager or the
investnent agvisor (value estimation),

- hdoney market instruments not raded on a stock exchange
of an anather regulated market apen to the public will be
valued on the basis of the relevant curves. The valuation
based on the curves refers to the interest rate and aedit
spread components. The following principles are applied
in this process: for each money market imstnument, the
interest rates nearest the resicdual maturity are interpolated.
The interest rate caloulated in this way is converted imo
a market price by adding a credit spread that reflects the
undeglying bomaeer.

= Securities, money market instruntents, derivatives and other
assets depominated in a currency other than the refer-
ence cumency of the relevant subfund and not hedged by

3rs
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foreign-exchange wansactions, are valued at the middle-
market rate of exchange (midway between the bid and
offer rate) known in Luxembourg or, if not available, on the
most representative market for this currency.

- Fxed-term deposits and fidudiary investrents are valued at
their nominal value plus accunudated intenest

— The value of swaps is calculated by an external senvice
provider and a second independent valuation i provided by
another extemnal service provider The caloulation is based
an the net present value of all cash flows, both inflows
and outflows. In some specific cases, intemal caloulz-
tions (based on models and market data made available
by Bloombera), andior broker statement valuations may
be used. The valuation methods depend on the respective
secunity and are determined pursuant to the applicable
LIBS Valuation Folicy

The Company is authorised to apply other generzlly recog-
nised and verifiable valuation criteria in order to achieve an
appropniate valuation of the net asseis if, due o extraordinany
circurnstances, a valuation in accardance with the aforemen-
tioned regulations proves to be unfeasible or inacourate.

In axtracrdinary droumstances, additional valuations can be
carried out over the course of the day. These new valuations
will then be authoritative for subsequent issues and redemp-
tions of shares.

[ue to fees and charges as well 25 the buy-sell spread for the
underlying investnents, the actual costs of buying and selling
assets and investments for a subfumd may differ from the

last available price or, if applicable, the net asset value used

to calculate the net asset value per share. These costs have

2 negative sffect on the value of a subfund and are temmed
“dilution”. To reduce the effects of dilution, the Board of
Directors may at its own discretion make a dilution adjustment
tothe pet assat value per share.

shares are generally issued and redesmed based on a sngle
price: the met asset value, To reduce the effects of dilution,
the net asset value per share is nevertheless adjusted on
valuation days as described balow, this takes place irmespec-
tive of whether the subfund iz in a net subscripticn oF nat
redemption position an the relevant valuation day. If no
trading is taking place in any subfund of dass of a subfund on
a particular valuation day, the unadjusted naet asset value per
share is applied. The ciroumstances in which such a dilution
adjusiment takes is made are determined at the discretion of
the Board of Directors. The requirensent to carmy out a dilution
adjustment generally depends an the scale of subsoriptions or
redemptions of shares in the relevant subfund. The Board of
Directors may camy out a dilution adjustment if, in its view, the
existing sharehalders (in the case of subsariptions) of remain-
ing shareholders (in the case of redemptions! could be put at a
disadvantage. The dilution adjustment may take place if:

= a subfund records a steady fall (e a net outflow due to
recemplions),

= a subfund records a considerable volume of net subsorp-
thons relative to s size;
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- asubfund shows a net subsaipion or net redemplion posi-
tion on a particular valuation day, or

=1 all other cases in which the Board of Directors belisves
a dilution adjustment iz necessary in the interests of the
sharehmslders,

When a valuation adjustiment is made, a value is added 1o or
deducted fromn the met asset value per share cepending on
whether the subfund is in a net subsaription o net recemp-
tion position; the extent of the valuation adjustrnent shall, in
the opinion of the Board of Directors, adeguately cover the
fees and charges as well as the spreads of buy and sell prices
In particular, the net asset value of the respective subfund

will be adjusted (Upwards or downwards) by an amount that
(i) reflects the estimated tax expenses, (i) the rading costs
that may be incumed by the subfund, and (i) the estimated
bid-ask spread for the assets in whidh the subfund invests. As
some equity markets and countries may show different fee
structures on the bayer and seller side, the adjustment for net
infloves and outflows may vary. The adjustments are generally
flirnitad to a masimum of 2% of the prevailing net asset value
per share at the timme. The Board of Directors may decide 1o
tempodarily apply 2 dilution adjustment of more than 2% of
the prevailing net asset value per share at the time in respect
of any subfund andfor valuation date in exceptional Circum-
stances (e.g. high market volatiity and/or liquidity, exceptional
market conditions, market disruption, etc.), provided the
Board of Directors can justify that this is representative of the
prevailing mearket conditions and that itis in the best intersst
of the shareholders. This dilution adjustment will be caloulated
in accordance with the method detemmined by the Board of
Directors. Shareholders will be informed via the usual commus
nication dhannels when the temporary measures are inmo-
duced and when they and.

The net asser value of each class of the subfund is caloulated
separately. However, dilution adjustments affect the net asset
value of each class to the same degree in percentage terms.
The dilution adjustment is made at subfund level and relates
1o capital activity, but not to the specific circumstances of each
indivicual investor transaction.

For all subfunds the Swing Fricng methodology s applied.

If there were Swing Pricing adjustments to the net asset
value at the end of the financial year, this can be seen from
the three year comparizon of the net assel value information
of the sulsfunds. The issue and redemption price per share
represents the adjusted net asset value,

) Valuation of forward foreign exchange contracts
The unrealized gain (loass) of outstanding forward foreign
exchange contracts is valued on the bass of the forward
exchange rates prevailing at valuation date.

d} Valuation of finandal futures contracts

Financial futures contracts are valued based on the latest
available published price applicable on the valuation date,
Realized gains and losses and the changes in unrealized gains
and losses are recorded in the statement of operations. The
realized gains and losses are calculated in accordance with the

LIBS (Lux} Bond SCAY = Anrual repart and audited financial staterments s af 31 May 2024 380
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FIFD method, i e, the first contracts acquired are regarded as
the first to be sold,

e} Valuation on options

Dutstanding aptions traded on a regulated market are valued
on the settlement price or the last available market price of
the instrumments. Options which are not listed on an official
stock exchange (OTC options) are marked to market based
upaon daily prices obiained from Bloomberg option pricer func-
tionality and checked against third party pricing agents. The
reazlized gains or losses on options and the dhange in unreal-
ized appredation or depredation on options are disclosed in
the statement of operations and in the changes in net assets
respectively under the positions realized gains (lsses) on
aptions and Unrealized appreciation (depreciation) on options.

Options are induded in the investiments in securities.

f} Fair Value pricing principle

The fair value pricing principle applies for funds with main
imestments in Asian markets, The fair value principle takes
imo account important rnovements not reflected in the last
available £xchange dosing prices, by resvaluating all under-
lying assets of the Fund portfolio with snapshot prices at a
spacified tinte. The net asset value is then caloulated based on
these re-evaluated prices. The fair value principle is appli-
cable only in case the deviation of a Fund specific benchmaik
exreads 3%

a) Net realized gains (losses) on sales of sacurities
The realized gains or losses on the sales of securities are calous
lated on the basis of the average cost of the securities sold,

h} Conversion of foreign currencies

Bank accounts, other pet 255815 and the valuation of the
imvestments in securities held depominated in cumencies
other than the reference currency of the different subfunds
are converted at the mid dosing spot rates on the valuation
date, Income and expenses denominated in oumencies other
than the currency of the different subfunds are converted at
the mid closing spot rates at payment date. Gain or loss on
foreign exchange is included in the statement of operations.

The cost of securities dencminated in currencies other than
the reference cumrency of the different subfunds is converted
at the mid dosing spot rate on the day of acquisition.

i} Accounting of securities’ portfolio transactions
The securities’ portfolio transactions are accounted for the
bank business day following the wansaction day

j} Combined finandal statements

The combined finandal statements are expressed in US0. The
various items of the combined statement of net assets, the
combined statement of operations and the combined state-
ment of changes in net assets at 31 May 2024 of the invest-
ment company are equal to the sum of the cormesponding
items in the finandal statements of each subfund converted
into URD at the following exchange rates.
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The following exchange rates were usad for the conversion
of the combined financial statements as of 31 May 2024

Enchange rates
ush =  ChY  FIA4000
U1 = EUR 0521150

For the liquidated or merged subfunds, the exchange rate
used for the conversion of the combined financial statements
is the one &5 at liquidation or merger date,

k) “Mortgage-backed securities”

The Company, in accordance wath its investment policies, nnay
invast in “mongage-hacked securities” . A “mortgage-hacked
SeCUNTY” is 4 participation in 2 pool of residential mortgages
which is consolidated into the form of securities. The prin-
cipal and interest payments on the underhing mortgages

are passed through to the holders of the “mortgage-backed
security” of which the principles reduces the cost basis of the
security. The payment of prindpal and interest may be guar-
anteed by quasi-governmental agendies of the United States.
A gain or loss is calouated on each paydown associated

with each payment of principal. This gain or kss has been
included in “Net realized gain or loss on sales of securities”

in the staterment of operations. In addition, prepayments of
the underlying mortgages may shorten the life of the security,
thereby affacting the Company’s expacted yisld.

I} Receivable on securities sales,

Payable on securities purchases

The position “ Receivable on securities sales” can alsa include
receivables from foreign curmency transactions. The position
“Payable on securities purchases” can ako indude payables
from foreign curmency transactions

Receivables and payables from foreign exchange tramsactions
are netred,

) Swaps

The Company may enter into interest rate swap contracts, for-
ward rate agresments on interest rates swaptions and credit
default swaps, if they are executed with first-class financial
institutions that specialize in transactions of this kind.

Changes in unrealized profits and losses are refleced in the
statement of operations under the changes in * Unrealized
appredation {depraciation) on swaps”.

Gains or losses an swaps inoumed when closed-out o
matured are recorded as “Realized gain (loss) on swaps” in
the statement of aperations.

n} Cross-subfunds investments

As per 31 May 2024 the sublfunds of UBS (Lug) Bond SICAY

= Aslan High Yield (USD), UBS (Lud Bond SICAY = Emerging
Economies Corporates (LISD), LIBS (Lux) Bond SICAY —

Emerging Economies Local Currency Bond (USD), UBS (Lux) Bond
SICAY —Hoating Rate Income (LISD), UBS (Lux) Bond SICAY -
USD Corporates (USD) and UBS (Lux) Bond SICAY — USD Invest-
ment Grade Corporates Sustainable (USD) had the following
investroents in other subfunds of UBS (Lux) Bond SICAY:

LBS (Lux) Bond SCAY = Annual repart and audited financial statements & of 31 May 2024 38
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UBS (Lux) Bond SICAY — asian High Yield (W50 Amcuntin USD  JBS {Lux) Bond SICAY — 2024 (U5D)
LB (LU} BOND SICAN - CHIA HGH YELD (USCHU-X-aCC 20 104 383,00
Tetal 20 104 BRI.OO Plaxi murm
flat fee
N
ﬁ‘fuﬂ:‘;“m Corporates (USO) Amountin Lsp e dasses with “E n thev narme 0A470%
UBS (UK BOND SICAV - CHINA HGH VLD ISCIUKACL | 426615810  ove dasseswith VA1 in Tew name DA
Total 256 158.10 Share dasseswith “FAZ" in ther name (ail%
Share dasses with “143 in ther name Gal(%
UBS {Lux) Bond SICAY Share diasses with "84 in ‘I‘.h.Er'f name (La2i%
- Emerging Ecenomies Local Currency Bond (USO) Amount in USD Share dasses with "8 in their name 0.115%
LIBS LLUGH BOND SICAY - CHINA HIGH YIELD AUS0) U-X-alC TBASA0A0  Share dases with “1K” in Tier name 0G0
Total R4 580,80 Shame dasses with “K-1" in their name 0.550%
Share dasses with “K-B" in their nafse 0.115%
UBS {Lux) Bond $ICAV — Fioating Rete income (LUSD) Amountin USD  Sham dadtis with "E-X" i farie 0.000%
LB (LU BOND SICAN - SHORT DURATION HGH Share dasses with =P~ in ther nang 0.730%
YIELD SUSTAINABLE (S0} X-Aa0C 4 410425.50 Shae dasses wath ~0° inther name 550%
Total 4 042550 Share dasses with “CL” in thesr mame 05504
Share dasses wath ~LIE™ in their name CO00%
UES (Lux) Bond SICAV — USD Corporates (USD) Amountin USD
L BT o Sl e arsoaezp B (LX) Bond SICAV - 2025 | (EUR)
Tertal 075 094,20 Rlissdiceia
fiat fee p.a.
UES [Lux) Band SICAV Maximum for shame classes
- USD Investment Grade Corporates Sustainable (USD]  Amountin USD fint fee with “hedged®
UBS (LLIX) BOND SICAY - GLOBAL SDG CORPORATES Db iontlobsicnd
SLSTAINABLE (LSC) U-X-200 4 442 095,80 Sharg diasses with “F° m théir name D.F50% 0.280%
Total 4 443 095,80 Share dasses with “1-417 in ther name 0.300% 0.330%
Share dasseswith “1AZ" in ther name 0. 280% 0.310%
The total amount of crass subfund investments anmounts Share dasseswith "I-43" in ther name 0.350% 0.280%
1o 34 983 23740 USD. Accordingly, the adjusted com- Share dasses with "1-A4" in ther name 0.350% 0.250%
bined net assets at the end of the financial year are Share dasseswith “1B” in their name 00655 OB S
14 747 310 500.68 50, Share dasses with =1-K" in Teir name 0.000%: UO00%
Shame dasseswith “E-17 im ther nams CL350%: 03805
Mote 2 — Flat fee Share dasses wath K-8 in their name 0.065% 0.065%
Sharg daiied wath “K-X" o i fdrme CLO00%: DUDO0%
The Company pays @ monthly flat fee for each share dass Share dhasses with =P~ in their name 0.450% 0:500%
caloulated on the average net asset value of the subfund as Share dasses with "0 in their name 0.350% DAD0%
shown in the table below: Share dasses with ~0L" in ther name 0.350% [La0e
U AS {LLE':_:I E{Im YCAY - 21}23 [us D}I Ehare dasses wath “U-X° in ther name O, 000%: D.O00%%
Maxirnum LIBS (Lux) Bond SECAN — 20251 (USDY)
Flat tee
pA
Share classes with “F in their name DLakb% ﬂ:::'f‘;.m;:
Share £lasses with "1-A.17 in thisf name 0540% Maximum for share classes
Sharw classts with “1-82" in the name 0.480% ot e with “hadged™
Share classes with “1-A3" in thesr nane 0L.A30% e n s
e Share dasses with “F" @ 1hiar name bL270% 0. 300%
S0 CiRTis Wt 'M R INene D Cham daswith "LAT" in ther name 0320% 03504
::_: ::::2::: :i ::‘: z:: g;::: Shane diasses with “1-82" in ther name 0. 300% 0.330%
- Sharg dasies with =143 i ther name C.270% 0.300%
Share classs with "K-1" in ther name GE00% =
Share classes with "K-B" in ther name G115% SRS b m.qrnamq LI ek
s o il RN T e 000% Share disses wath ~1-8" in ther name [L0BS% DOES%
P S ————— e Share dasseswith "1%" in fher name 0. 000% 00 %
e Dl o b Wk o 0 E00% Share dasseswith “K-17 in their nams 0370% A%
e e g R Share d asseswith “K-B~ in their nams: CL065 % el v
Share dasseswith “K-%X" i their name 0.000% [l i
Shdrg cdladds vl "L-X" i théiF fame D00
Share dasseswith “F in ther name 0.470% 0540%
' lsqusdated on 21 Novernber 2023
LIBS (Lux} Bond SCAY = Anrual repart and audited financial staterments s af 31 May 2024 383
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M LIBS {Lux) Bond SICAY — China Fixed Inoome (RMEB)
fint fee pua.
Maxdmum for share classes
fisttee  with “hedged- l:"t';:’.“"p":
P& o Lo Maximum  for chare clastes
Share classes with “ 0" in their rismg 0.370% LLA20% fint fee with “hiedged”
Sharg classes with "GL" in Thes nans £.370% 0.470% p.a. In thelr name
Chare classed with "L-X" in ther name 0.000% C.000% Share dasses with “F” i Lheir name 0.550% 0580%
Share dasseswith “FA1" in ther name 0650% [l v
UBS (Lus) Bond SICAW - Asian High Yiald {LISE) Shame dasses with "1-42" in thisr name 0.600% 0630
Shane dasses with “-&3" in ther nami 0.550% O580%
Maximum  Sham dasies with "84 in thesr name 0.550% 0.580%
flotfee po.  Sham dassedwith “1-8° in the name 0. 140%: 0,140%
N iee e er  Shar dasses with “X" in e name 0.000% 0.000%
pea. intheirname  Share dasseswith “E-1° in their name 0.300% 05304
Share classes with “F° i iheir neme 0.8204 O5ED% Share dasseswith "E-B™ in their nams 0. 9405 0.140%
Share classes with 1417 in theer name 0.680% 0.710% Shame dasseswith “K-x" m ther name 0L.000% [LO00%
Share classes with 1482 in The name 0.620% DLEE0% Share dasseswith “F in ther name 1.150%: 1.200%
Share classes wih "1-A3" in their name 0.520% 0550%  Share dasseswath "0 in thesr name 0. 7s0% 00
Share classes with -4 in ther name .520% BEs0% Share dasseswith “0L" in thes name bLES0% 0.700%
Share classes with "1 87 in their name 0.115% 0115%  Sham dasseswith U5 in thesr nane 0.000% 0L000%
Share classes wilh "% in thee namse 0000 D000%
Share classes with "K-1" in thesr name 0.900% OL930% LB {Lux) Bond SICAY — China High Yield (UsD)
Share classes with “K-B" in lhisr name: G115% 0115%
Share classes with “K-X" it i Rem 0.000%: CL000% Maximum
Share classes with “P" in their name 1.400% 1.450% MULTOE .
PAnximum for sham clastes
Share classes with “0" in their name 0.800% C.850% fint fee with “Tedged™
Share clajses with "OL” in ther name 0.800% 0.850% P i thelr name
Chare classed with "L-X" in thewr name D.000% CLO00% Share dasses with “F~ i their name 0.520% (550%
Shane dasseswith “-A1" in ther name 0.680% 0.7 10%
LBS (Lux) Bond SICAY Sham dasses with =1-42" in thes name D.B20% 0.B50%
- Asian Investment Grade Bonds Sustainzble (LSD) Share dlasses with "-A3" in T namp £.EI0% 05503
Share daises with “1-A4" iIn thes name CLE20% 0.550%
ﬂqum:: Shilrg dhissis with “18° in ther name 0.115% 0.115%
Maximum tor share clagoes Share dasses with 71-X" in Ter name 0000 Q000
it fee with “hedged™ Share diasses with “K-B" in their nams 0L115% 0.115%
P2, Inthelr name  cpor gasseswith “K-5" m their name 0.000% 0.000%
Share classes with "F~ in their name G.360% (390% Share dasses with “F~ in their name 1400 1L450%
Share classes with "1-A.17 in thesr name 0.500% 0530% Share dasses with 0 in Ther name 0.B00% R0
Share classes with “-82= i thes name Oa50% DA80% Share dasses with nm- in Ter name B0 LSO
Share classis with 143" in thisr nams £.360% O3%0%  Ghare dasses with “U6 in their name 0. 000% 0.O00%
Share classes with “1-A4 in thisr name: 0. 360% 0390%
Share clasees with “1-8° in their name 0.08%% D0E5%
e e— .000% D000% UBS {Lux) Bond SKCAY — Convert Global (ELIR)
Share classes wath "K-17 in thesr name 0.600% 0.E3C% YT, g
Share classes with "K-B" in thisr name 0.065% DOE5% fint fee p.a.
Share classes with "K-X" in their name 0.000% 0.000% Maximum  for share classes
Share classes with "F” in their name 1.140% 1.190% et fow ity heciged
[ .1 in thelr name
Share classes Wiih "G in their nams: G500 Dusstt Share dasseswith “F~ n their name 0550% [5a0%
Share elasses with "CL" in thesr nams G 6004 DBS0%  opae dasses with 141" in theer name 0 750% 0L.780%
Share classes with "L-X" in their name £.000% OO0 e dasseswith 142" in ther name 0.E50% 0BE0%
Sham dasseswith “1-43" i thes name 0, 550% 0.580%
Share dassed with =84 in thesr name 0.550% 05804
Share diasses with =18 in ther name 0.055% D.0BS%
Share dagses with “1X" n T name 0000 %% 0.000%
Share dasses vath “K-17 in their name 1.080% 1L110%
Share dasses with “K-B" in their name D.065% LDES%
Share dasseswith "K-5" n their name 0000 % 0G00%
LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments s af 31 May 2024 383
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Maximum  LIBS {Lux) Bond SICAY — EUR Corporates Sustainable (EUR)

fint fee pua.
Maxdmum for share classes
fisttee  with “hedged- l:‘t';:’.'“p":
s M T Maximum  for chare clastes
Share classes with “P" in thar name 1.800% 1.850% fint fee witth “hedged™
Share clagses with "0 in their nams 0.900% 0.950% P i thelr name
Share classed with “04" in b name £.900% 0980% Share dasses with “F” in Lheir name 0.360% (. 3%0%
Share classes with “L-%" in their name 0.000% 0000 Share dasseswith “FA1" in ther name 0. 500% 0.530%
Shame dasses with "1-42" in thisr name C.450% 0.4 80
LIS (L) Bond SICAY Shane dasses with “-&3" in ther nami 0.360% 0. 3%0%
5 Emerging Ecoromies Cnrporate-s {LISEI:I Sham dagigd with “1-84" in ther name 0.360%: 0. 3509
Shirg dasmes with “1H8" i ther name 0.065% DDES%%
Maxirnum Share dasses wath =1-x" in thesr name C.000%: 0.000%
e ¥ !::'*:;’P; Shar dases with "K-1* n thei e 0.600% 0.630%
fint fee with “hedged” Share dasseswith "K-B" in their nams D.065% 0065%
pa. in their name Share dasseswith “K-5" m ther name 0.000% (000%
Sharg classes with “F° m their neme 0.650% 0.680% Share dasseswith “F in ther name 1.140%: 1180
Share classes with “1-417 in their nams 0.750% 0.780% Shanre dasseswith ~0" in ther name 0 600% [LBS0%
Share classes with 1427 in ther name 0. 700% 0.730% Share dasseswith “0L" in thes name OLEOO% LB50%
Share classes with “1A3" in therr nams 0.650% (BB Share dasses with “U- in thislr namse 0.000% O00%
Share classes with "1-A4" in ther name 0.650% 0680%
Share classes with "4~ in Their name G115% LL115% LB {Lux) Bond SICAY — Fised Maturity Series 1 (USD)®
Share classes with "X in ther name G.000% LG0G%
Share classes with “K-1" in thisr name 1.0 1.050% Maximum
Share classes with “K-B" in thisr narm 0.115% 0.115% L ﬂ:’:::;;;
Share classes wath “K-X° n teir name ©.000%: L0003 fint fee with “hedged-
Sharg classes with “P* in their name 1,800% 1.8580% [N in thelr name
Sharg elasses with “0" in their name 0.980% 1.030% Share dasses with “F~ i their name 0.350% . 380%
Share classes with “OL" inthes nams 09804 1030 Shane dasseswith “1-&1" in thes name 0.430%: 0.4 704
Share classes with "L=X" in thew name 0009 OO0 Sham dasses with =1-42" in thes name D.400% (A 30%
Share dasarswath “-&3" in thesr name 0.350% 03804
Share daises with “1-A4" iIn thes name 0.350% 0.380%
LIBS (Luoi) Bond SICAY share dasses with "1-87 in the name 0.065% 0065%
= Emerging Economibes Local Cumency Bond 1LSD) Share dasses wath ~1-x" in Tesr name 0.000%, 0.000%
Share dasses with “K-1" in their nams DL450% D84
Maxirmum Share dasseswith "K-B" in their name 0065 %: (D65 %
e R !::::;r; Share o asseswith "K«%” m ther name 0.000% L000%
fint foe with "hedged=  Sham dasseswith “F in thewr name C.B00% ]
p.a. in their name Shane dasseswith "0 in ther name B.450% 0500%
Sharg classes with “F° in their name 0.560% 0550% Shame dasseswith “0L" in thes name b450% 0.500%
Share classes with "14417 in thes namse 0.630% DEE0% Shame dasses waith “U-C in thinr nans 0.000% 0U000%
Share classes with "1-A2" in their name 0.600% 0.630% 2 liquidated e 17 May 2024
Share classes with "1-43" in thesr name 0.560% 0580%
Share classes with "1-A4" in ther name 0.560% 0550%
Srhare classes with 148" n Thir name G115% £115% UBS (Lux) Bond SICAV ~Floating Rate Income (LISD)
Share classes with “1-5" in thes namse 0.000% 0.0006% Maxlmuom
Share classes with “k-1" in thisr name G.900% 0930% flattes p.a.
Share clatied with “K-B" if i farne 0.115% 01154 Maximum  for chare Elmlf
Share classes with “K-3" in their neme 0.000% CUD00% ﬂ“::: vf:::';ﬂ':'
Share classes with "P" in their name 1.500% L550% Share dasses with “F" = Lhésr name 0550% D50
Share clisses with "0 in thewr Ranks ©.800% DASLY Shaw dasseswith 141" in thewr name LER0% O.BB0%
Share classes with "CL" in their name £.800% DB50%  Srae dassts with -HA2" in ther nami 0.600% 0.630%
Share classes with "LU-%" in thew name 0003 0.000% Sham: dasss vith ~1-A3" in e name D.550% 0.580%
Shane dasses with "1-84" in ther name 0.550% 05 80%
Share dasseswith =18 in ther name 0.D65% CLOBS %
Share dasses waith “1-X" in Tisr name 0.000% O00%
LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments s af 31 May 2024 384
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Maximum  UBS {Lux) Bond SICAY — Global Inflation-=linked {USD)
fint fee pua.
Maxdmum for share classes
fintfee  with “hedged- ety
i IR e Maximum  for shars classes
Share classes with "K-17 i ther name 0.900% 0.930% fint fee witth “hedged™
Share classes with "K-B" in ther narme C.065% 0.065% P2 in thelr name
Chare classes with "K-5* in Heir narme 0.000% C.000% Share dasses with “F” in Lheir name DA% (a50%
Share classes with "F™ in their name 1.300% 1.350% Share dasses with “1A1" in thesr name 0.50% 0:550%
Share classes with "0~ in Aheir nams 0. 750% 0A00%  Shame dasseswith "1AZ" in ther name 0.480%' 0.510%
Share classes with "CL” in their name 0.750% D00 Shane dasses waith “FA3" in thisr name 0420% D.AE0%
Share classes with "L1-%" in ther name .000% 0000%  Sham danies with AL in T name D.420% ]
Shirg dasmes with “1H8" i ther name 0.065% DDES%%
UBS {Lux) Band SICAV — Global Corporates (USD) NS AR ok Y S rdOe L L
Share dasses with “K-1° in their name 0.550% 0.580%
Maxirmum Share dasseswith “K-B in their name 0L06E5% [OES%
fintfee pd.  Sham dasseswith "K-X" m ther name 0.000% BLO00%
s m“.“h:;': Share dasses with “F~ in thetr name 0.900% 0.950%
poa, intheirname  Share dasseswith 07 in their name O500% 05504
Share classes with "F~ m their name 0.350% 03504 Share dasseswith “OL" in s name 0500% 0.550%
Share classes with “1+A17 in ther name 04504 DLAB0Y% Shang datses with “U-X" in their name 0.000%: D00
Share classes with "1+42" in thes name 04005 0.430% o pAxe BLAB0A% §EH O 3309
Share classes with "1-43" in ther name 0.350% 0.386%
Share classes wath “1-A4 in thedr name 0.350% 0380% UBS (Lus) Bond SICAV
SHviee Kl 1 167 & M i e GOES%  — Global SDG Corporates Sustainable (USD)
Share classes with "1-X" in thes mams 0.000% DL000%
Share classes with "K-17 i ther name 0.550% 0.5804% Maximum
Share classes with "K-B" in ther narme 0.065% 0.065% fattee poe.
Share classes with "K-X" in their name 0.000% G.000% i o
Share classes with "F” in their name 0.800% 0.850% p.B. in thels name
Share classes with "0 in their name 0.500% 0550%  Share dasseswith “F in their name 0.280% 0.310%
Share classes with "OL" in thew name 05004 0550%  Sham dasseswith "1-&1" in ther name 0.410% 0.440%
Share classes with "U-X" in thewr name £.000% 0000%  sSham dasses with "1-42" in ther name 0.3a0% 0.370%
Sham datses with =3 in thesr nami: 0 Z80% 0.310%
LIBS {Lust) Bond SICAY — Global Dynamic (LISD) Share diassis with "1-84" in ther name 0. 380% 0310%
Share dassedwith "1-8° i thew name 0085 % DDESH
Maximum Share dasseswith “1-%" in ther name 0.000% QD00
ke for !::’:;r; Share dases with °K-1" n ther name 0.550% 0.580%
fint fee with “hedged™ Shame dasses with “K-B" in their nams DL055% O65%
P intheirname  Share dasseswith “K-X" m ther name 0.000% (LO00%
Share classes with "F~ i their name 0.550% 0580% Share dasseswith “F in their namse 0.900% 0.950%
Share classes with 15417 in thedr name 0 B504 0.5304% Sham dasseswith “0" in 1hesr name 0.530% [T
Share classes with "1-42" in thes name 600% 0.630% Shame dasses with “0L” in Ther name 0.530% 0.580%
Share classes with °1-43" in thesr name 0.550% 0.580% Shame dasses with “U-X™ in their nans 0.000% 0.000%
Share classes with “1-A4 in thsr name 0.550% 0580%
b s i SeEd SUESE UBS (Luw) Band SICAV - Global Short Term Flexible (USD)
Share clasees with “1-X" wn thes ndmg 0.000% D000
Share classed wath "K-17 in thes name 0.900% 0.930% Maximum
Share classes with "K-B" in ther name 0.065% D.065% fiattee poe.
Share classes with "K-X" in their name 0.000% 0.000% i mm“
Share classes with "F” in their name 1.400% 1.450% P8 I thelr name
Share classes with O™ in their name G.800% 0850%  Share dasseswith “F in their name 0.300% 0.330%
Share classes with "OL" in thew name 03004 0850%  Shame dasseswith “I-&1" in ther name 0.370% 0.A00%
Share classes with "U-X" in their name &.000% 0000%  Sham dasses with "-A2" in ther name 0.340% 0.370%
Shiang dasded with =1-A3" in ther nami: 0.300% 0.330%
Share dassedwith “1-a4d" in ther name 0.300% 0.330%
Share dasseswith ~1-8° i thewr name 000 Q0a0%
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ﬂ:l::.ﬂ'l"ﬂ UBS (Lux) Bond SICAY
ks R !h“m::; ~ Short Term EUR Corparates Sustainzble (EUR)
fisttee  with “hedged®
b, in their name Maximum
e fiat fee p.a.
Share classes with "1-0° in thes name 0,000 % 0.000% ML for thars dastet
Share clasdes wath “E-17 in ther name: il C.500% fatfee witth “hedged™
Share clysses with "K-B" in ther name £.040% O0AE% B, in their name
Share classes with "K-X" in their name 0.000% 0.000% Shame dasses with “F" in their name 0.290% 0320%
Share classes with “P" in their name 0.820% LATG% Share dasses with 12417 in their name 04305 DLAB0 %
Share classes with "(3™ in their name DLAG0% Sl Share dasses with 142" in thes name G 380% 0.410%
Share classes with “0L" in thes name 04505 5408 Sham dasees with =437 in the nans C.290% D320%
Share classes wih "4 in e name 0.000% 0o00%  Sham dasieswath THA4" in thaw nan 0290 % 0.320%
Share dastes with "1™ m tar name CLOBS % D065 %
UBS (Lux) Bond SICAV - Green Sodial Sustainable Bonds (EUR)  Soare 048 with X7 I thei name Do00% D00
Share dagses with “K-1° in their name 0.500% 0530%
Maximum  heE dases with “E-B T in ther neme G065 % DL65%
fintfee pa.  Shar dasses with “K-4" in thair name U000 U000 %
""‘;"‘H‘m m'_;::;: Share dasses with P i thex rame DA% 0.850%
B In thelr name Share dasses with “0" in ther name 0.450% 0.500%
Share classes with “F~ in heir name o108 0.2 10% Share dasses with “CL™ i their nanse 0.450% D500 %
Share classes with "1™ in thed name 0 300% 0.330% Sham dasses with “U-X™ an thie nams G000 5 D000 %
Share classes with "1-427 in their name 0.240% 02T6%
Share elasses with *|-A3 in their name G 1A0%: G216%  LBS (Lux) Bond SKCAV
Share elassid with *1-84° in thisr nams 0.180% p2iese  — Short Term USD Corporates Sustainable (USD)
Share classed with 18" in their name 0.065% D06%%
Share classes with 14 in thes name 00004 D000 ﬂ:w::
Share classes with “K-B" in ther name 0.065% D.065% Madmum  for shars dase
Share classes with "K-%" n $eir name £.000% Q.000% fintfee with “hedged”
Share classes with “F” in their name 0.600% 0650% pa. I il nawat
Share classes wih "C1 in their name £.300% 0.950% Share dasses with “F~ in their name GI10% D340%
Share classes with “CiL” in ther name £.300% D3sgte  Share dasses with “1AL" in their name G.A30% LLA60%
Share classes wilh "L-%" i thelr nanme £.000% o005 Shane dasses wath “1AZ" in their name 0.380% DLA10%
Sham dasses wath “1-a3" in ther name 0310% 0.340%:
UBS (Luoi) Bond SICAV Shane dasses vath “-A4" in ther namie 0.250% 0320%
~ short Duration High Yield Sustainable (USD) Hare fanes wih TR0 hed hame SLR% DOR %
Shang dasses wath "1 in ther nme 0000 % 0.000%
Maximum ek dases with “E-17 in ther name 0500 % 0.530%
fistfee pa.  Shar dases with “K-8° in their name 065 % 0065 %
““::m *‘Lﬂ"_"h:;';;f Share dasses with “K-4" in their name 0000 % 0.000%
P Inthelrname  ham dasses with “F" in ther name G805 0.860%
Share classes with "F in heir name 0.500% 0530% Shame dasses with =0~ in ther name GLA50 % 0.500%
Share classes with "1+417 in ther nane G.600% 0630%  Sham dases wath “CL" in their name 0.450% 0500 %
Share classes with "1+42" in their name £.550% Dsapse  Sham dases with “LEX in thedr nans 00005 DL00%
Share classes with -3 in thes name G.500% L530%
Share elagses with "1-A47 in IEr i C.500% 0530%  LBS (Lux) Bond SKCAV — USD Carporates (USD)
Share classes wath 18" i thir name 0.065% DOES%
Share clagses with “1-% in thes nams 0.000% 0.000% ﬂmm::
Share classes with “K-1° in ther name 0. 700% 0730% Maximum for thars dasses
Share classes with "K-B" in ther name 0.065% D065 % fintfee with “hedged
Share classes with "% m their name 0.000% D.LOD% P, in thedr name
Share classes with "P~ i Thelr name 1.260% 1.310%  Share dasses with “F" in their name AR 03%0%
Share classes with (" in their nams . 708 O.F e Share dasses wath “FAL" in their name L 0530%
Share classes with "0L" in their nams: 0.770% p770se  Sham dasseswith “1-A2" in ther nane G450 % 0L480%
e — CL.000% o0t Sham dasis wath “HA3" in thisr nani 0360 0.390%
Sharg dasses vath “HA4* in their namie 0.360% 0390%
Shar dasses wath “H8° 0 ther name CLDES % D.065%
Share dasses with "1 in ther name 000 % 0000 %
Sham dasses with “K-1° in their nams CE00% DEID%
LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments s af 31 May 2024 EL
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Maxirnmum Maximum
fint fee pua. fiat fee p.a.
Maximum for shame classes Maximum for shame classes
fint toe with “hadged” fint fow with “hedged”
p-a. in their name P in their name
Share clasies with “K-B" in thir name 0,065% 0065%  Share dasieswith "0 in ther name 0.600%: D.BE0%
Share classes with "K-K" in heir name 0.000% COO0%  Sharg dasseswath “OL” in Ther name 0.E00% DEE0%
Share classes with “P* in their name 1,140% 1904 Share disses with “L-&" in their nanve £.000% 0.000%
Share classes with “Q” in their nams 6009 LBE0% ¥ paze ©.360% /EH 0.300%
Share classes with "OL" in thew name GE00%" D5e0% 7 hage 0.500% /7 EH 0.400%
Share classes with "L in thew name 0.000% Doopee T Mae D3E0% JEH 0.300%
! mﬁg:;:: g-gm The Company pays & maximum monthly flat fee for share
S Mac 03508 / E8 0 3008 classes P, "K-17, "F7L QT QLT TRATY, TIAZT, TRAZT
* b 1,140% FEH 1,080% and “l-a4” caloulated on the average net asset value of the
¥ a1 190% /BN 1.130%% sulbifunds,
& pta £.600% 7 EH 0 300%
MO AT 03500 Qut of the aforamentioned flat fee the following fees are paid,
UBS (Lux) Bord SICAV — LISD High Yiebd (USC) 1. For the management, administration, portfalio manage-
ment and distribution of the Cormpany (if applicable),
“:‘:.“‘:: aswell a5 for all the tasks of the Depositary, such a5 the
PR T T Tl G TR S salekeeping and supenision of the Company's assets, the
flat fee with “hedged” handiing of payment transactions and all other tasks listed
pa. in their name in the section * Depositary and main paying agert” of the
Sharg classes with “F* n their name 0.520% 0550% sales prospectus, @ mazximum flat fee based on the net
Sharg classes wath “1-417 in thesr name 0.620% LEEDY% assel value of the Company is paid from the Company™s
Share classes wath *1-82" in their name 0.580% 0.610% assets, in accordance with the following provisions: This
s el wth * A S R e 0.520% DoE0% fee is charged 1o the Company's assets on 2 pro r2ts basis
T — C20% % upan eyvery ca!wlauu!'l of the net asset value and is paid on
Share classes with 1 8 in thair name 0.065% 0.065% a monithly basis (maximum fiat fee),
Share classes with “1-X" in thew name G.000% bub04a . ; . \ . "
T e e gl fee is shown in the Statement of Operations as "Hat fee”,
DS P A e e il DOES®  The refevant maximum flat fee will not be charged urtil the
Shank clessis With "R in e R 0.000% OR0C%  comresponding share classes have been launched, An overview
Shary clasze: with "P" in their name 1.260% 1318%  of the maximum flat fees can be seen in the section "The
Share classed with "0 in their rans 0.720% 01 subfunds and their spedial investment policies” of the sales
Share classes with “0L" in ther nanms 0.720% 0.7 70% PrOSEHRCTLS,
Share classes with “L-X" in their name 0.000% 0.000%

UBS (Lux) Bond SICAY
= IS0 iwestrnent Grade Corporates Sustainable (USD)

2. The maximum flat fee does not include the following fees
and additional expenses which are dlso charged to the
Company:

a) all additional expenses related to management of
the Company’s assets for the sale and purchase of

Maxirmum
fint fee pa. assets (bid/offer spread, brokerage feesin line with
Maximum  for share clasaes the market, commissions, fees, etc. ). These expenses
flat fee with “hedged™ are generally calculated upon the purchase of sale
P2 Lot bic il of the respective assets. In defogation hereto, these
Shary clastes wilh °F- in heir name 0.360%" C.3%0% additional expenses, which arise through the sale and
Share clasted with “1-A1" in theit s C.s0o% 0530% purchase of assets in connection with the settlement
Share classes with "1A2™ in their nams CA50% ) of the Esue and redemption of shares, are covered by
Share classes with "1-43" in ther name 0.360%" 0.3%0% the application of the Swing Fricing pursuant to the
Share classes with “1-447 in thetr name ©.360% 0.330% section entitled “Net asset value, issue, redemption and
Share classes with "8 in ther name .085% 0065% conversion price” of the sales prospecius;
Share elasses with “1-%" in thesr name ©.000% .000% b tees of the supendsory authority for the establishment,
Share classes with “K-1° 1 (her name 0.600% 0630% modification, liguidation and merger of the Company,
Share ciasses wilh "B~ ifs 1hee RamE P P aswell 2 all tees of mgaupm\-isufaummiﬁ?s and any
Share claseed with “E-3° n i neme C.000% CLC00% Stﬂc_ll emd':anges o which the subhunds an.! 1|5te.d'.
- o} auditor's fees for the annual audit and certification
DA TR L Lo in connection with the establishment, modification,
LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments s af 31 May 2024 387
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liquidation and merger of the Comparny, as well as any

ather fees paid 1o the auditor for the serices it pro-

vides inrelation to the administration of the Fund and
a5 permissibile by law,

fees for legal and tax advisers, a5 well 35 nataries, in

connection with the establishment, registration in

distribution countries, modification, liquidation and
merger of the Company, as well as for the general
sateguarding of the interests of the Company and its
investaes, insofar as this is not expressly prohibited by
lawy,

&l costs for the publication of the Company’s net asset
value and all costs for notices to imestors, inchuding
translation costs;

fi costs for the Company’s legal documents (prospec-

tuses, KIDS, annual and semi-annueal reports, as well as

2l ather doouments legally required in the countries of

domiciliation and distribution);

osts for the Company’s registration wath any foreign

supervisory 2uthorities, if applicable, including fees,

trarslation costs and fees for the foreign representative
of paying agent;

b} expenses incurred through use of voting or areditos’
rights by the Company, including fees for extemal
advisers;

i costs and fees related to any intellectual property regis-
tered in the Company's name of wsufrucuary rights of
the Company;

it &l expenses anising in connection with any
extraordinary measures taken by the Management
Company, Portfolio Manager or Depositary for protect-
ing the interests of the imestons,

k} if the Management Company partidpates in class-
Action suits in the interests. of investors, it may charge
the Company's asseis for the expenses anising in con-
nection with third parties {e.g. legal and Depositary
costs). Furthemmore, the Management Company may
charge for all administrative costs, provided these are
verifiable and disclosed, and taken into account in the
disdlosure of the Company's total expense ratio (TER);

I} Fees, costs and expenses payable to the directors of
the Company linduding reasonable out-of-pocket
EBIENses, insurance coverage and reasonable mavel
eenses i connection with meetings of the Board and
refnuneration of directors).

d

—

—

d

Thiesa commissions and fees are shown in the Statement of
Oparations as “Other commissions and fees”,

3 The Management Company may pay rerocessions in order
o cover the distribution activities of the Company,

All taxes levied on the inconte and assats of the Company,
particularly the taxe d abonnement, will also be bome by the

Company.

For purposes of gereral comparability with fee rules of dif-
ferent fund providers that do not have a flat fee, the term
“maximum rmanagement fee” is set at 80% of the flat fee.

For share dass “I-8", a feeis charged to cover the costs of
fund administration (compising the costs of the Company,
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the administrative agent and the Depositany). The costs for
asset management and distribution are charged outside of
the Company under 2 separate contract concluded directly
between the investor and UBS Asset Management Switzedand
AG or one of its authorised representatives,

Costs relating to the sendces performed for share classes =,
=X and L-X for asset management, fund adrinistration
[comprising the costs of the Company, the adminisrative
agent and the Depositary) and distribution are covered by the
compensation to which LUBS Asset Management Switzerland
AG is entithed to under a separate contract with the investor

Coats relating to the senices 1o be performeed for share classes
“K-B" for asset management purposes are covered by the
compensation to which UBS Asset Management Switzerland
AG or one of its authorized distribution partners is entitled
under 3 separate contract with the imvestor,

All costs which can be zllocated to individual subfunds will be
charged 1o these subfunds.

Caosts which can be allocated 1o share classes will be charged
1 these share classes. If costs parain to several or 2l sub-
furdsishare classes, however, these casts will be charged 1o
the subfunds/share dasses concemed in propaortion 1o their
relative net asset values.

In the subfunds that may invest in other UC or LCITS under
the terms of their investment palicies, fees may be incurred
b at the level of the subfiund as well as at the level of the
relevant target fund. The upper limit for management fees of
target funds in which the assets of the subfunds are invested
amounts tea maximum of 3%, taking into account any trail
faes.

In the case of investments in units of funds managed directly
ar indirectly by the Management Company or another com-
pany related to it by commaon management of control, or by a
substantial direct or indirect holding, the subfund making the
investrment may nat be charged wath any of the target fund®s
iss0e of redemplion Commissions,

Details an the ongoing charges of the Company can be found
in the €I,

Note 3 - Taxe d’'abonnement

The Company is subject to Luxembourg law. In accordance
with current legislation in the Grand Duchy of Lusembourg,
the Company is not subject toany Ludembourg withhold-
ing, income, capital gairs o wealth taxes. From the total
net azsats of each subfund, however, a tax of 0.05% pa,
["tawe d'abonnement” | payable to the Grand Duchy of
Luxembourg is due at the end of every quarter (reduced taxe
d'abonnement amounting to 0.01% p.a. for share dasses F,
FAL, 1-AZ, =43, 1-A4, 1-8, 1% and U-X). This tax is calculated
an the total net assets of each sub-fund at the end of every
ouartar. [n the event that the conditions 1o benefit from the
recuced 0000 % rate are no longer satisfied, all shares in
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classes F, A0, 142, 143, A4, -8, -3 and L= may be taxed
at the rate of 0.05%.

Note 4 — Other income

Other income mainly consist of income resulting from Swing
Pricing.

Note 5 — Income Distribution

The generzl meeting of shareholders of the respective sub-
funds shall decide, at the proposal of the Board of Directors
and after dosing the annual accounts per sublund, whether
and towhat extent distributions are to be paid out by each
sublund or share dass, The payment of distributions must
nat result in the net assets of the Company faling below the
minimum amount of assets prescribed by law. I 2 distribution
is made, payment will be effected no later than four months
after the end of the financial year.

The Board of Directors is authorized o pay interin dividends
and to suspend the payment of distributions.
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The commitments on Finandial Futures on bonds or index (it
any) are cakoulzted based on the market value of the Financial
Futures (Number of contracts "notional conract size*market

price of the futures),

Mote 6 — Cammitments on Financial

Futures, Options and Swaps

Commitrments an Finandal Futures, Optons and Swaps
subfund and respective currendy 25 of 31 May 2024 can be

summarised as follows:
21 Financial Futures

Finandal Futures

Financial Futurnes

UES (Lux) Bond SICAY on bonds (bought) on bonds (sedd)
~ Agan High Yield (U500 1207 3000 UsD 24 505 00000 LSD
- Agan IFvestment Grade

Bonds Sustain able (S0 734 625,00 USD BP0 375,00 USD

= Emirgang Economie

b} Options
Optiens on other swaps
classic-styled
UGS [Lux] Bond SICAY Isadd)
= Emgrging Econoness Corporates LS00 33 0000050
= Shert Term UED Comorates Sustamable (USD} 27 EDQDOWED
c} swaps
Credit default swaps Credit default swaps
UBS (Lux] Bond S1CAW {bought) Isoid)
= Hoatng Rate income (US0) <UD 183578118800
= lobal Dynamec AUS0} 8754 181.63 USD 8753 575.25 U0
= Gickal infation:linked (USDH 1 45l G146 USD 1 450 58247 5D
= Short Duration High

viedd Sustainable (US0} < USD 2251609434 U0
= USC High vield 1USD} < USD 3206004034 05D

Swaps and forwand  Swaps and forward

swps onintemest  swaps on intermst

UBS [Lux) Bond SICAW rates |Bowght) rates (Soldd)
— Emirging Economs:

Lecal Cumency Bond (LECH - USD 15671 B3 VED
= Hoating Ralg income (LS00 43 226 600D VD +IED
= Giobal Drymanac (US0) B26 850 525.37 USD 1510103 6315050
= Gickal inflation linked (USDH 69 627 JB064 USD 117 150 50685 5D
= tichal $hor Tem

Hewlde (UE0) 55655 67EH) U 1T0&IBETF.2IVED

Note 7 — Soft commission arrangements

If permitted by the laws governing the Portfolio Managsr, the
Fartfolio Manager and its affiliates may enter into soft com-

mikEon armangements with certain brakers which they engage
in security transactions on behall of the subfunds under which

Corporates (USC) 28824 P0A.21 USD 15 348 281,25 LD - ] 3 i
ZELRC i certam goods and senaces used 10 SUpROrt Imestment dedison
sl [EUR) &5 950 430,00 EUR ceon making will be received without a direct payment in retum
Z Roating Rate income {501 TAD T oiseamman  Fuch commissions are defined a5 soft dollars by the Hong Kong
et Corporaes S0} 7 72T ST LED 3% BB I LED Securties and Futures Commission. This is only done when
~ - the tramsaction execution is consistent with the best execu-
= Gchel Dynamic .£0) PRSI I L I I R gan standards, and it has been detemmined in good faith that
ZGcbalinflatien tnked JSO) 101 111 198,59 S0 7B 3O BCRBOMED - the tyokerage fee is reasonable in relation to the value of the
7 :.::-1:3: Dc-gg]-mm 6 330 630.25 LISD 377 59339 LAD i e =
— Gletal Shee Teren . . . .
Fiadbie (IS0 99110 59247 LSO 65 658 138,74 LSO Goods al:ld SBMVICeS recewed solely induded ffa-searm senices.
e S R The relative costs or benefits of research received from brokers
Bonds (ELR) o ¥ 53 405 BRI R apr arenot allocsted among particular dients o funds because it
e e = is believed that the research received is, in the agoregate, of
Sutanake [USD] 147 597 183830 USD 21 159 375 00 USD ESEI'S-L-BI'I{.E il'l fl.'"ﬂlll‘"g thﬂ‘ meﬂ!iﬂ Mﬂl'lﬂgi.“l and 'I'IS ﬂﬂiﬁé‘lﬁ'
150 Corporaies (LEDH a0 misn 1 emsoreiamn  Overal responsibilities to their dients or funds they manage.
TS Fgh viekd 1500 PPEEp “rp During the year from 1 June 2023 to 31 May 2024 there were
5 e - no iransactions executed with brokers having soft commission
b gl arrangements in place and therefore no related commissions
Corporates Sustamable (USD) 55407 350.27 USD 12 87642183 LAD : ;
have been paid by the subfunds for these ransactions.
LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments s af 31 May 2024 igs
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Note 8 — Total Expense Ratio (TER} $85 JEUNI Bchel SACA Yeuul Expooow ol ITenl
~ #usian High Yield (LS00 O-acc Ga7%

This ratio was cakulated in accordance with the Asset Man-  —A%an High Yiaid (LSO} (CHE hedged) O-acc 052%
agement Assodation Switzerland (AMAS) "Guidelines onthe  ZAsian Migh Yigd (USOH VR hedged) Crace 09z%
calculation and disclosure of the TER” in the current version - Agian High Yidd IS0} O-gsl G.aT%
and expresses the sum of &l costs and commissons charged = Acsian High Yieid (S0} EUR hedged) O-tiat 031%
on an ongoing basis to the net assets (aperating experses) - Agian High Yighd (USOHO-mdis A%
taken retrospectively as a percentage of the net assets. = Asian High Yisid (LISCHSGD hedged) Grmdist 092%
- Asian High Tieid (USC) U-K-ace 0.03%

TER for the last 12 months: ~ Asian investment Grade Bongs Sustanabie (USCH1-A2-dis 050%
 Asian Investment Grade Bonds Sustanable (US0)1-B-ace ba2%

LG (L) Bioad ICH Y Total Expenss Ratlo ITER] . ian Investment Grade Bonds Susiainable (USC) P-act 123%
TR B BN i i sment Grade Bonds Setenabile (USC) U X-Bcc 0.05%
: ﬁﬂ: :::21 ::z: - r’“f"" Foeee] Income (AME] (ELR) -1 -arc 0.69%
- 2024 {UED) Pacc Saon | ok ] i RMEALED) et £.69%
T Sogw  —China Fomd income M) (CHE hedoed) A3-acc 0.68%
e e ZChina Foed Income (R (ELR) A3 acc 0.58%
e Saew Zhina Fored Income (RME) (ELR hedged) -Ad-acc D.A2%
= Chima Fxed Income (RMVE) S0 -4 3-a0c (55%

o ad o L 082%  China Fed Income (RME) (GER) A3 dit 060%
ol el L i s o — (FIME} (GEP hedped) -43-tist 62%
22004 05011 O el 052% - tana Fd ncome (RME} (USD) 1-A3-dist CEG%
ZARA BRo) Qg ol 083% s Foed Income (RMB} (USD Peciged] 1-43-din 0A3%
S0 ELR I acr CAOR i Foud ot VE} 18 50 020%
:ﬁl m:::t 2_’:_“;: ~ Chira oot incone (RIE) (USDH 1-8-act 0.20%
o S oChna Fusd income M) (ELR) 18 dit 0.20%
: ~ China Foed Income (AME} (27} HB-rdst 0.20%

sk s O52%  Chima Fed come (B} (CHE hdged) |-Hoace ©.05%
S HBIFN e 042% L China Foed Icome (RME) (USD hedged l-X-acs £.05%
s dh AT O42% funa Fixed Income (VB (USO} K-Reacc .09%
= 2025 ) 1608 K-1 -3k 0A0% = China Fxed ncome (RVE} P-acc 1.24%
: ﬁ[ m::; :':: ~ China Fueeed Incomie (RME] (ELR) Pace 1.23%
: = China Foed ncome (RVB) (ELR hedged) P-acc 1.28%

T A G CABM T rma Fowd come (FIVE} (USD) Pace 122%
:ﬁﬂlf:zmz = :_’::: - thna Foapt] Ineemie: (AME] G-act 084%
T ow  —China Foud incom (R (LLR) Crace 0.80%
e T S —China Fowd income [BME) (GOP hedoed) rare 0a9%
T s i s ZChina Fosd Income B (U50) Q-ac 0.84%
- China Fied ineome (VB (US0) GL-ace 0.78%

= ASan Hgh Yeld 50) EUR hedged) A3 acc B e e
A High VM) SO0 F6 e 0158  Cfina Fed come (RME) L-X-Ukdist-mdist .05%
—Aaan High Yigid 150} ELR Radged) 18-0idt S China Fwd Income (RIVE) (USD} U-R-ac 0.05%
=A@ High Yiald (/500 ICHF TekdgadH--deic BO3% T nina Figh Yil {U%0) (EUR) FAT-ace 0.59%
Ao High Yiéld (/500 +H-det BOIR T ehina Figh Tieia (US0) B-ace 0.18%
= Asan High Yied (US0) K- ace N e R e e
~ Asan High Tild 1USD) K- 1-meist O, e P o
~ Agan High ield (USD) K-8-moist T S ey o RFATT
— Agan High ield (UISD] [EUR hedged) K-B-mdist i e e L
= Agan High Yield (LSO K-X-arc 0.07% — Converl Gickal (ELR) F-ace DA T
den High Vield (550} P-ace VAT%  Corwert Gicbal (ELR) (CFF hedged) Far Goa%
— Aman High Yield (S0} (CH hadged] P-ace 1,52% Comvart Givta E0R0 (5D hedged T ST
Z#men High Yiaid {50} EUR hedgwds Pacc 158% T rvert Gicbal [ELRYIAl-an T 6%
ZAaan High Yigld 0./50) P-gis 147% T crwerl Gicbal [ELR) [LHF hedged) AT -2t 0.79%
Z#dan High Yiud (/500 Panlia 1A% T cewen Global (ELF) (LSO hedged) FA1-dal 0309
~ Agian High Yield (USD) (A0 hedged) P-miist R | s YT
e g e AT et 147% T ceven Giobal (ELR) 1AZ-dit 0ET%
TAs Yot (00 (S0 neopedy P 1:328% T cevent Gicbal (ELR) (CHF hedged) 1-AZ-dit 0.00%
LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments s af 31 May 2024 350
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UBS (Lux) Bone $ICAY Totsl Expense Retic [TER)  UBS (Lux] Bond $ICAY Total Expense Rzt (TER)
- Corvert Global (BUR} -43-acc G56% - EUR Cofporates Susamabie (ELIR)
Cervent Glebal (BUR) (CHF hedgeed) |-A3-aec ceos _(CHF hedgid) Grace 6.7 0%
— Corven Global (EUR} 1USD higged) 1-63-2cc oE0%  —EUR Corporates Sustemabie (ELR) U-K-acc 0.01%
- ot Global (EUR AT dist 0Ei% E&mﬁ*‘;‘w’m Sk
s 5 O enm e T o
 Cornar Glebal [EUR) o % —Fledting Rate Income (USD)H ICHE hedged) F-ac 063%
= Convert Glcbal (EUR} (CHF hedged) |- X-acc oo — :m:r :m:mfe;mﬂmam}m :z:
= Comvent Global (EUR) 1-X-dist ooz o m: et e
- m g«xﬁz:::c ?::: — Floating Rt Income (USCH (EUR hedged) K-f-ace X
i _— 150% = Floatling Rate Inoome (U500 P-acc 1.39%
—wwmﬂlmwhﬂgﬁlﬂhm yreiy = Floating Rate Inoome (S0} (CHF hedged) P-acc 1.45%
g TPy T = Floating fate Inoome (USDH (EUR hedged) P-acc 1.45%
PR o = Floating Rate Inoon e (LS00 P-cst 1.39%
T Corment Glcbal (EUR} CHF hedged) Grace 0% —Floating Rate Incomi (USCH (CHF hedged) P-dist 1.44%
~ Corwert Gickal (EUR}JSD hedged) Crace 0% —Flodting Rtk Income (USD) (EUR hdged) P-dia 1.25%
= Corvert Giobal (EUR) Gt D.oE% = Floating Rate Incomig (LSO} P-midisl 1.39%
— Emenging Erononmies Corposates (USD} Face bI%  — :ﬂ“ﬂ :::t Ineme (USCH (HKD) P-maist ;,:j:
- I
'”E:""“" SEVRITR mzm :iﬂ :';: = rm:: m: .ﬂi iﬁ: t'::::mmd} Qe oa0%
:mgﬁ frone ': mm RS ;ﬂ:; Sog  —Flosing Rate income (USD) (R hedged) O-ace 0.o0%
 Emerging <ensmies Corporates (L0} KB mdist . — o Rt e BR0N AL Lcia
= Flating Rate Income (S0} (CHF hedged) C-oist 089%
—m:mm:;m:ﬂc:mmm 3% - Flostng Rate income (USCH EUR hedged) O-tist 0.90%
-~ Emerging Brenamits Corposates (UED) ¥-X-act 0% —Flesting Rate income (USD} Grdicy 0.85%
— Emerging Ecoromes Corporates (LS0H — Flewting Rate inoome (USDE L-X-UEd-mdis C.05%
(ELIR hedged) P4 %-qisl 1.94% - Global Comperates (LISD) {CHF heddged) 1-A0-ace 050%
= Emergng Econonmies Corpomies (LE0) Pace 1.90% - Global Corporates (1L50) FB-acc 0.09%
= Emerging Exoromics Corposates (50} (ELR hedged) P-aco 1.95% = Glgbal Comporates (LS0) (CHF hedged] HB-a0c 009%
= Emengng Bxenomies Corpomies (LSO} Pdist 1.90% = Global Coporates (LAD) FX-ac 0.02%
- Emeryng Exonomies Corporates (LSO} (EUR hedged) Podst 1.95% - Global Covporates (USD) (CHF hedged) 1-X-acc G02%
= Emenging boonomies Corposates (UG0F Craco 1.07% = Global Corporates (LSD) (EUR hedged) l-X-a0c G02%
= Emenging Economies Corposmtes (LSO} O-dst 1.08% - Global Conporates (LSD) 1X-LKdist G.0E%
- Emerging Economies Corpomies (LD} U-X-acc G.06% - Global Corporates (LISD) P-ace 0.82%
- Emerging Economies Local Cumendy Bond (USD)H 1-A1 -aec 0.70% - Global Conporates (LUS0) U-X-digt 0.0 %
= Ernergang Ecorannies Local Currency Bond (LSO I-8-a00 0 19%: —Global Corporaies (US0) U-X-Uk det-rde, 0.0 %
- Emergng Economies Local Currency Bond [LE0) 1-X-acc 0.07% - Global Dynarmic (LS00 AT -ace 0.67%
= Emergng Eoonomes Local Currendy Bond (LSO) P-acc 1.61% = Globall Crmarmic (S0 (ELR hedged) --40-act 1%
- Erfigrgmg E<onomies Local Curery Bond (LSO : - Glokal Cymanic (LUSEH 1-AZ-ace £58Y
[ELIR heciged) Pac: 1ET% . Global Dynamic (USCH 180 £.10%
= Emirging Edonomii Loc Curery Bond LSO P-thil 1.58% 'M‘Wﬁmtmmiﬂﬂw*ﬂﬂ O.0rasg
= mmmu Lol Cusrency Bond (LEDH iR = Glotal Crynarmic {LISEH 1-%-agt 0.03%
— Emurging Exenonivs Local Cumensy Bond (LSD) O-ace Cot% :x:ml ! “m:ﬁz :::m:::: E'g:::
m:ﬂ,m“ o ey B G pags = Global Dynamic (USCH (AUD hedged) 1-X-gdist 0.03%
Z Errarging Exonomies kocsl Ciaency Bond 109 - Gloal Cynamic (USD} {CAD hedged) 1--qdst 0.03%
LI hediged) G-dist 0.95% - Global Dynamic (USCH K-B-acc 0.13%
= Emengng Bconomies Local Cumendy Bond (USDH = (loball Dynamic (UA0) K-X-acc G07%
LA okt C07% el Dynamic (USD) P-a%-mast 1.47%
- EUR C erporated Sustaimable [ELR) 1-B-a2e 0.08% — Glctal Dynamic {USC) P-ace 147%
- ELI Corporates, Sustainabic (ELR) 1-K-ace 00% T giral Dynamic (USC) (CHF hedged) Pace T
- El.ﬂil:lmﬁ "#’Jﬁmm‘ Ikl.-ﬂ.'li’-ﬁ: 1."9* _w|m’mgmm {Emwmw: 1_51“
O mgera 2% m::mﬁz :r:-:hmem P Ei:
- amic i ;
- ELUIR Covporates Sustanabie (ELA) Qrace G.63% = Gicbal Dyamic (2500 E4R hedged) P-dst Ean
LES (Lux) Bond SICAY = Anrual repart and audited financia statements a3 of 31 May 2024 33
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UBS (Lux) Bond SICAV Tetal Expense Ratic [TER)  UBS (Lux] Bond SICAY Total Expense xto [TER)
- Global Dynane (UBR0) G4 % -midist G.a7% - Green Sodal Susiainable Boads (BUR) U-X-acc 0.02%
- (Glebal Dyhanre (US0) Cracc 0.a7% —Shorl Duration High Yield Sustainable (S0}
- Glekal Dynane (S0} CHE hedged) O-aee gz (LR hedgod: Face Ls7%
T Gicbal Dynamc (US0) (EVR hedged) O-ace oot Shon Durston High Yield Sustainable (LSO -A1-ace DA%
-Gy o e b g N
gx m ﬁ:gmgjﬂ“ z:f: Shor Durstion Figh Yiia Sustainabie (S0) 1AZ-aec 059%
- Giogal Inflation bnked (USCH [CHF hedged) 1+41-acc 0.61% m,ﬂ:;:; thlw e BETH
= Giobal Infiation bnked (USD} CHF hedged) 141 dist ©61%  “nont Duration Figh Yieid Sustanabie (USD) 1B-acc o11%
= (Jobal Inflationdnked (USD) 1-A3-acc 04R% ~ Sherl Duraion High Yield Sustainabie L0
- otal Inflation dnked (SO (CHF hedaed) 1-43-arc .51% (ELR hedged 1-8-arc 010%
- Global Inflationdnked (US0) EUR hedged) -43-ace 0.51% —Sharl Duration High Yield Susianable (LSO}
- Gicoal inflation finked (USDY [CHF hedged) 1-B-acc pagy [ hedgac) bl ot L
- Hebal infatioadnked mmmraﬂl 0.13% = Shiort Duration Hﬂ'l Yield Sustainable m Bt lad G.04%
~ Glekal infation driked (USD) P-aee 1.00% - mmmiﬂ Yield Sustainabie (US04 bk
3 gz mxm ﬁ::; w““ ; d: :':: :i: — Sherl Duratien High Tirld Sustainabie (LS00 1-4-UKeie 0.04%
: — Short Duration High vield Sustainable (LS00 -B-mdist 015%
= Soba fter Sied (500 Ooee S8R ZShort Duration Figh Vield Sustainable (LS01 KoX-acc coa%
- Gintal Inflation dnked (USD) [CHF hedged) G-acc 0.65% witdide :
= Gingal Infation dnked (IS0} EUR hedged) Q-ac oea% mmkﬁ;w Sustainable (LECH i
—(ilebal SDG Corperates Sustainakie (USD) {ELR hedged) M-dist 1.89%
[CH hedged} P-acc L% cnent Duration High Yield Sustainable (LSTH P-ace 1.35%
SIS ome e Lsw e Vel 53 o
T Global SEG Corporates Sustainsbie (USC) Q-ace BEA%  _ shon Dention High Yield Sustainabie ST
— Gichal 500G Corperates Sustainable (US0) [ELR hedgee) P-ace 1,39%
E” "E"’: ek e 0.86%  —shorl Duration Migh Yield Sustainabie (50} Prmdst 1.34%
- tilonal orporaies Sustinabie (LSCH = ¥
(ELIR, hedged) Q-acc 0.66% mrm:;p-ﬁ-. I ——— 1.39%
ZEicbel 306 Conpone: Justimtie Iii) L 0.04%  _ Short Duration High Yield Sustainable (LS0) Crace 081%
= (Slobal Short Term Aeable (USD} EUR hedged) -4 -acc 0A6% — Short Durticn High Yield Sustainable L0
~ (ol Short Term Fledble 1ISD) (GEP hedged) 1-42-a0c 43% (CHF hidged) C-ace 0.85%
— (ol Shor Teoen Flesable (WSO} -a3-a0c 0.36% —Sherl Duwration High Yield Sustainable (LSO
- Gicbal Short Term Fleble (SO EUR hedged) -3 -acc og% LR hedged) Gracc L
— (Hobal Shert mﬂwuhwm}l_x_:ﬂ 0.06% = Shiort Dumtion Hﬂh Yield Susiainable m Dﬂ!ﬂ Ga0%s
= Gebal mmﬂmutmm}mmmmlxim 0.06% — Shorl Dymton H@"I Yield Sustainable [I.E-'E&D-mdﬁ‘l Ga1%
- Gicbal Shont Terrn Fleble (USDHEUR hedged) 1-X-act o.05%  —Short Dunwion High Wikl Susteineil 1500 U X-scc G.04%
- Ginkal Short Term Hleddle (LIS0) 16Ukt opte - Shon Renm EUR Corparatis Sustamable (BUR) F-ae D%
= Gickal Short Term Flesble (LI5S0} Parc T mh""“ 5'-": Corporates Sustamabic (EUR) p—
= ilokal Shorl Term Fesble (S0} (U0 hesged) P-acc 0.97% - = m:;wam —— )
= (aokal Shor Temm Hmu&MSD}[CﬂDnmgm}F-acc 97% uso Mmm P 035%
=Gichel Short M Hipdbie 81501 HCHF heciged) P00 0.96%  _ short lerm ELA Corporates Sustanable (EUR) 1A -act 045%
- (Hebal mmmnmuemmﬁmnm - Tad 0.97% = Sherl Term EUR Corporales Sustamable (BURH 1-83-acc 0.372%
- Gt Shert Term Flésdbli (USCH IGAP hidged P-set C97%  _chort ferm EUR Corporates Sustamabie (EUR) FB-acc 0.10%
= Gobal Shorl Team Hesdibe 1USDE P-gist 0.92% = Shorl ferm EUR Corporates Sustanable (EUR)
- Gkl Shoet Terrn el (USDE (EUR hedged) P-gist 097%  (USD hedged) 1-Bace 0.10%
- Gickal Shoet Term Henble (SO} C-ace 058% - Shorl ferm ELR Corporates Sustamabie (ELR) b-x-ace 0.03%
- Gicbal Short Term Hedble (USE) (AL hedged) Crace 0.62% = Shorl ferm ELR Corporates Sustainable (L)
= Gicbal Short Term Fleible (SO} (CAD hedged) Qrace (.60% (CHF hedged) -N-acc 0.02%
= (inal Short Term Fewble (U5 EUR hedged) C-acc 06a% T mmmm Sutpina bl (LUR) G
Gl Shoet Term At (S0} C-dst .50%
P e T = wﬂ;m EUR Corperates Sustamable (EURY aid
(ELR el oF et O Short term EUR Corporates Sustamabie (EUR)
= (reen Social Sustainable Bonds (EUR) |-X-acT G.02% (CHF hetlged) K-B-ace 0.14%
= Green Social Sustainabie Bonds (ELR) P-acc 067% " chor term EUR Corporates Sustamable (EUR) P-ac 0.87%
=Graws Sceid Sustuinebly Bonus (ELR Chace 0.32%  — hort ferm EUR Corporites Sustinable [EUR) Grace 052%
UES (Lux} Bond SCAY - Anrusl repart and audited financial statemerts a3 of 31 May 2024 3m
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UES (Lux) Bond SICAY Total Expense Ratio (TER)  UBS fux) Bond SICAY Tetal Expense Fatio (TER)
— Shoet Terrn LISD Covporates Sustainable (S0} F-ace G3FE - LSO High Yield (U500 Q-madist ora
— Short Termn LISD Corporates Sustamable (LUS0) — LISD High Yiedd QUSD) LU-X-ae0 G.09%
[CHE hedged) Face D33 i vagh il (JSD) (ALD hetged) L-i-ace 0.,03%
it st i i oaas S0 HiGh Yield (JSO) UX UKt vt 0%
— Shiert Term LSD Corperates Sustainable (LS0) 141 -aec 045% _ﬁ;::;:mm ot gl 031%
= Skt Termn LISD Conporated Sustinabie (USO8 1-62-avt C41% = LIS Ivestment Geade Corporates Susainable
= Short Term LISD Corporates Suslanabie (LSO} (S0} 1A i 042%
JEEIR Nl EA B B.34% 115D swestment Grade Corperates Sustainabie
- Short Term LISD Covporates Sustainabie (LS0) I-8-acc 0.0%% IS0} 183 -a0c 0.33%
~ Short Terrn USD Corperates Sustainabis (LS0) = IS0 evesiment Grade Conporales sustainabie
(LR hiediged) iB-ac 0.09% (S0} H-B-adc 0.05%
- Shiort Term USD Cevporates Sustainable (LUS0) 1-X-acc 0.02% - USD ievestment Grade Conporates Sustainable
— She Terrn USD Corporstes Sustainabie 1S0) (LS00 L-K-acc Lot
(CHF hedged) 1-K-a0c GO02% = USDrievestment Grade Conporates Sustainatl e
~ Short Term LIS Corporates Sustainable (US0 (LSO} (CHF hiedged) U-K-ace o.00%
(ELIR hesdiged) 1-%-acc 002% - USD ievesiment Grace Conpora s Sudainabl e
— Short Term LUSD Corporates Sustanable (USC) AECHECH Lol Uolince ook
[CHF hedged) K-B-ace 0.13%
— Shert Term LISD Covporates Sustainabie (LUSD) K-B-madis oiis  The effective flat fee may change during the reparting period
— Short Term LIS Covporstes Sustainabie (LS0) (see note 2).
(EUR hediged) K-X-acc G05%
—Short Term USD Cevporates Sustainable (LS0) P-acc 873  The TER for dasses of shares whidh were active less thana 12
— Shyort Terrn USD € ovporates Suslainable (U500 mnonth period are anrualised,
(LR hedged) Fao 0.92%
= Sheort Term LISD Covporates Sustainable (B0} Pomdist Gaate  Transaction costs, interest costs, secusities lending costs and
~Shori Terrn USD Corporaies Sustainable (USD) Crace 051%  any other costs incurred in conmection with currency hedaing
- LISD Coapoeatis (UBD F-ace 3% arenot induded in the TER.
— LIS Conporates (LSO} B8 -ace D.AB%:
= LI5S0 Conponntes (LEO) 1-A3-acc 0.35% =
e TRV — [Note 9— Partfolio Turnover Rate (PTR}
= LISD Coaporates (L) Page 1.18% )
ZUS0 Coomiss (B0HG hedged) Pace Yo The portfolio tumover has been caloulated as folbows:
= W50 Comonmies (USCH ELA ﬁmndﬁr-acc 1.19% (Tatal purchases + total sales) -
00 S CR0) P L1 {rotal subscriptions + total redemptions)
=80 Coapormates (USDH LY hedged) Pamdist 1.20%
ZUSD Comporates (60} Cract G64% Average of net assens r:fuling the period
— S0 Comomies (LSO ICHF hedged] Crace 0,73% under review
:ﬁmxﬁ;ﬁ;@mﬁcm :;: 'I'he_ purrfdiutl.:'l_':mrer statistics are the following for the
period wnder raview:
= LisDr Conposiies (LG0H {CHF hedged) OL-act 0.43%
= LIS Comporates (G0 (LR hedged) QL-acc 042% UBS (L) Bond SICAV Portfelie T ¥ Rate [PTR)
S Copoalat AR N ace 004%  202e (s 87.76%
= LISD High Yield IS0} Facc 0.55% 7025 1 EL 72.08%
= LIS0 High Yield (LS00 141 aec (.65% 3025 | 1S a9
*umumv!ﬂdn_ﬁou-am £&10% ~ Agian tigh Yidid 0U50) LRI
ZAEIG VA B e 203% T asian investment Grade Bonds Sustanable (US0) 108.64%
— LD High Yield 1800 (CHF hedged) 1-X-2ec LEN o e P
— U0 Mgh Yield 1S0) [ELIR heeged) 1-X-acc 003% o Figh Yid {50 YT
150 Hioh YiRd (.00 ¥ poc 0OTS rert ficbal fELR) 75015
= LISD High Yield LE0) P-6%-mdel 1.33%  Ermrging Econnmies Corporates (1500 155 B0
= LISD High Yield (LE0) Prace 1.33% Zemangng Economies Local
= IS0 High Yield [LE0) [CHF hedged) P-ace 1.38% Currency Bord (S0} 51748
= LIS High Yield (U500 Prmdist 1.33% - EUR Covporates Sustamabie [ELIR) 77 0%
= LISD Hgh Tield (US0) O-6%-mdist GB0%  —Floating Rate Inoome (USO) #5.75%
= LI5S0 High Yield (U5 Qracc CT¥%  Global Comporates (LSD) 6. 79%
=S High Yield IS0 (CHF hedged) C-ac GBA%  _ Gienal Dyname (LSCH 143,32%
= LI5S0 Hgh Yield 1USD0) (ELUR hedged) Q-aoc 0B%  _ Glebal infaten-keked (SO} A0, 339
LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments s af 31 May 2024 353
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UBS (Lux) Bond SICAY Portfelie Turncver Rate [FTR)
- Global 800 Corporates Sustanabie (US00 45.21%
— (obal Shoet Term Fedble (US0) BO.48%
= Gngbn Social Suswinable Bonds (ELR) ~121%
— Ehort Durateon Hgh Yield Sustainable (UE0) 131,083

= Shert Term EUR Corporaled Suslamable (EUIR) 97%
= Shed Termn LISD Corporates Sustainable (LS04 -18,65%
= LI5S0 Corpoates (UG0G 177 00%
= LI5S0 High Yield 0500 119.0%
= LISD irvesiment Grade Conporates

Surstanake (LS0H 21.13%

Note 10 — Transaction costs

Transaction costs indude brokerage fees, stamp duty, kocal
taxes and other foreign charges if incurred during the fiscal
year, Transaction fees are incdluded in the cost of securities
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Note 11 — Related party transactions

Connected persons in the context of this note are thase
defined in the SFC Code on Unit Trusts and Mutuzl Funds,
All tramsactions entersd into during the year between the
subfunds and its connected persons were camied out in the
riormal course of business and on noimal commercizl tsrns.

) Transactions on seournities and defvative finandal instru-
ments

The volume of securities and derivative financial instruments
uncertaken via a broker that is an affiliate of the
hManagement Company (exoept options), the Fortfolio
Manager, the Depositary or the Board of Directors for the
finandial year from 1 June 2023 to 31 May 2024 for the fol-
loveing subfunds licensed for sale in Hong Kang is:

purchased and sold Volume of trensartions
in Securities and Asa %
For the financial year ended on 21 May 2024, the fund d'm"mm'":‘m ﬁm'm” Ht
incurred tramaction costs relating to purchase or sale of invest- s Lux) Bend SICAY related parties traneartion.
ments in securities and similar ransactions, as follows: — Asian righ aid (LS | 172 310 275 85 L&D &7 094
= Asian Imestment Grade
UES (Lux) Bond SICAV Transaction costs Bonds Sustanable (WSO} 59 677 765,63 150 61.61%
- 2033 (SO . USH = China Foed Income (AMB) O.00CNY 000%
~Z0za wm) TUSD U0 Figh Yield [050) 428 343 4605 LD 32 ca%
= 25 1 (ELIR) « ELR
= 2025 | LBD) - US> Commissions on
~ Agian High Yield (LISD) 13 26389 USD transactions in
— fgan Investment Grase Bonds Sustanabie (LS 788138 USD facuritiey mad
- derivative financial
= China Feoed incoms: (FMB) - Chay insrumants with  Average rate of
— Ching High vield (IS0} - LIS UES [Lux] Bond S1CAY related parties cemmissicn
= Cormert Global (RURE T FA3.M ELA = Asian High Yieid (UA0H 13 264,05 5D 000%
~E Eeenonmies 165 (LG} Ig162 Usp T Aslanineament
A i Grack Bonds Sustanable (SD) 287332 15D 0.00%
= Emergng Economies Local Curmency Bond (LSO} 234.08 USD = TTen Fowd Miom e VS G DOCHY O.00%
= ELR Corporates Suslainable [EUR) 358822 ELR  ZTIED High vield 10500 4 669,63 LSD 0.00%
- Fieed Maturity Series 1 (USCF - USD
- Roating Rate Incorme (LS0) 184807 U A3 disclosed in Note 10 - Transaction Costs, the wransaction
= Global Corporates (U501 11 3698 Ui costs for ficed-income investments, axchange traded fumures
- Global Dynamic (USDY 747 80154 USp  contracts and other derivative contracts are included in the
 Global Infation finked U501 @538 use  purchase and sale price of the investment and are therefore
— Gl SOG Corpariles Susta nable (USD) seags uop  otlistedindividually here
- T,
Global Short Tesmn Biesble (USD} 20 030,72 S0 - .
= aneen Secil Susnabie Bonds (ELRY 2 140,20 ELR [ T m——
= Shert Durateon High visld Sustainable (WSO} S18.70 LS [except equities,
= Short Term ELIR Comorates Sustainable (EUR) 16400 ELR '-""""“':r":’:'“""’ Acs % afthe
= Short Term USD Corporates Sustainabie (LSO 11 573,66 LSO financisl instruments) tevtal ot security
= LISD Covrporates (LSO 10 258,20 USD UBS Lux) Bond SICAY with related parties transactions
~ USD High Yield (USDY 5 72033 USD - Asian High Yied (USD) 43504 213 34 LED 2A2%
— IS0 Inwsirment Grade Comporates Sustanabie (USDH) 3110471 USD = Asian Invesiment Grade
Bonds Sustainable (USD} 4 337 455 40 USD 1.04%
' Ingquidaned on 21 Nowember 2623 = China Fged INCOME [RME] 205 71 BUNY T
? aguscated on 17 hay 2024 = LISEr High Yiedd (IS0} 0,00 S0 0004

Mot all wansaction costs are separately identifiable. For fixed
income imestments, fanavard curency conracs and ather
derivative Contracts, wansaction costs will be induded in the
purchase and sale price of the investrent. Whilst not sepa-
rately identifiable these transaction costs will be captured
within the performance of each Fund,

LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments s af 31 May 2024

According 1o normal Market practice, no commissions have
been charged to the Company on transactions on “other
securities (except equities and equity-iike securities] ™ with
related parties.
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Such transactions were entered in the ordinary course of busi-
ness and an normal commercial tems

For the comversion of the volume of transactions with related
parties into subfund curency, the exchange rates of the finan-
cidl staternents as of 31 May 2024 were used,

b} Tramsactions in Shares of the Company

Connected persons may invest in a new subfund f sharedass
for the purpose of providing seed capital (* Direct Invest-
ment” ], with the intent of remaining invested until the sub-
fund / shareclass has substantial net assets. Sud investments
are at ami’s length and comply with all late trading / market
timirg prevention requirenents. No connecied parson may
invest for the purpose of exercising management o control
over ary Fund or the Compary.

As of 31 May 2024, the Management Company and its
affiliates / persons had not contributed any seed capital to the
subfunds /share classes registersd in Hong Kong.

¢k Holding of the Directors

The Directors of the Managenent Company and the Directors

of the Company had no haldings in the subfunds licensed for
sale in Hong Kong &5 81 31 May 2024

Note 12 — Liquidation

The following liguidations oooumed:

Subfunds Date
JES (Lung) Bond Se AN = 20523 (UADH 2202
UBS (Lue) Bond AV - Freed Matunty Senes 1 (U0 1750014

For the tollowing subfunds, find here after the details of the
remaining cash on the accounts held with the Depositary
Bank as at 31 May 2024, It will be used to pay the remaining
aperating fees partaining to thase sublunds and final
payments of liguidation proceeds Gf any) to Shareholders;

Cash balance of the subfund UBS (Lux) Bond SICAY — 2023
(USD) as at 31 May 2024 is LSD 185 384.66.

Cash balance of the subfund LBS (Lux) Bond SICAW — Fixed
haturity Series 1 (USD) as at 31 May 2024 is USD 84,34,

Note 13 - Defaulted securities

In the event a bord is in default (hence not paying a coupon/
principal as specified in the offering doouments) but a pridng
quotes exists, a final payment is expected and the bond would
therefore be kept in the portfalio, Furthermore, there are
bonds that have defaulted in the past where no pricing quaotes
exists and no final payment i expected. These bands have
Bean fully written off by the fund. They are monitored by the
management company that will allocate any return that might
atill 2rise from these bonds to the subfunds. They are not
shown within the portfolio but separately in this note
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LIBS {Lux) Bond SKCAN
— Bmerging Econonies Local Currency Bond (USD)

Bonds Currency HNominal
GQLOBAL INVESTMENT FINARCLAL

*DERALLT= 11.00000% 96-06.04.06 UED 2 000 000.00
HPCTEC AR, S CbSiTa, Sa OE OV IR 15 7700
LOLAS ARAPUSINTL INC-DERSLILT

L0 Gup0000% 10:06.97-05.06.98 usD 1 000 00000
SHARP EQUPAMENTOS BLET RREG-S

"DEFALLT™ 9.62500% 97-30.10.05 usD 1 080 000.00
SHCEK CREDIICR TAUSEAI 3] 212 2Ta28
SICEX CREDITOR TRUSE-BI ] 83 210,59
Lt Oy PeAT 100G HOC TR

J006-RE G-5* DERALLT*WAR 07-01 08,11 UsD 2106 964,00
LIBS fLux) Bond SECAV - USD Corporates (USD)

Bands CLrrency Maminal
PAL BATGE INVEST-SUB *[EFALILT™

104 LIBOR 21 08F 05-25.06.35 usD 100G 00000
HOME ECLAT Y MIORTGAGE TRLIST-508

"DEFALLT® ALR 05-01.11.35 ] 1 754 000,00
WWASHAMIGE L MUTLAL BF, FA CHATS

CALF-SUB 0DEF" 5.5% 2-15.00.13 ] 7 955 00000
LIBS {Lux) Bond SKCAY - USD High Yield (USD)

Bands CLFremEy Marninal
WRAAR OPCO LLCFINANCE-SUB

*DEFALLT= 9.A2500% 07-15.42.14 (1] 1 180 00000

Regarding UBS {Lux) Bond SICAY = Convert Global (EUR),
the following bond “NMC HEALTH JERSEY LTD-REG-

5 *DERAULTED™ 1.87500% 18-30.04.25" {nominal:

35 800 00.00) defaulted and has been converted into a loan
digplayed in the portfodio of the finandal statements under
the following "NMC HEALTH JERSEY (TD-REG-5 1.87300%
18-30.04.25" {nomsinal: 9 348 347 38).

MNote 14 — Subsequent event

There were no events atter the year-end that require adjust-
ment to or disclosure in the Finandal Statements.

Note 15 - Applicable law, place of
performance and authoritative language

The Luxembourg District Court is the place of performance for
all legal disputes between the shareholders, the Company and
the Depositary. Lusembourg law applies. However, in matters
concerning the claims of investors from ather countries, the
Company andfor the Depositary can elect to make themselves
subject to the jurisdiction of the countries in which Company
shares were bought and sold.

The English version of these finandal staterments is the authori-
tative version and only the English version was audited by the
auditors, Howsever, in the case of shares sold to investors from
the ather countries in which Company shares can be bought
and sold, the Company and the Depositary may recognize
approved wanslations {i.e. approved by the Company and the
depaositary] into the languages concerned as binding upon
themselves and the Company.

LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments s af 31 May 2024 385
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Note 16 — OTC-Derivatives and Securities Lending
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If the Company enters into OTC transactions, it may be exposed to risks related to the credgitworthiness of the OTC
counterparties; when the Company enters into futures contracts, options and swap transactions or uses other derivative
techniques it is subject to the risk that an OTC counterparty may not meet (o cannat meet) its obligations under 2 spedfic or
multiple contracts. Countesparty risk can be reduced by depositing 2 secunity If the Company is owed 2 secunity pursuant 1o

an applicable agreement, such security shall be beld in custody by the Depasitary in favour of the Company Bankruptcy 2nd
insolvency events or ather cradit events with the OTC counterpany, the Depositary o within their subdepositany/comespancent
bank network may result in the rights or recogrition of the Company in connection with the security to be delayed, restricted or
even eliminated, which would force the Company to fulfill its obligations in the framework of the OTC ransaction, in spite of

any security that had previously been made available to cover any such obligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be effected via
recognized clearing houses such as Clearstream International or Eurodear, or through the intermediary of prime finandzl
inmstitutions that specialise in such activities and in the modus specified by them. Collateral is received in relation to securities lant.
Collateral is composed of high quality securities in 2n amount typically at least equal to the market value of the securities loaned,

LIB= Europe 3E, Luxembourg Branch, acts a5 securities lending agent.

OTC-Derivatives*

The OTC-gerivatives of the below subfunds with no collateral have margin accounts instead.

Subfund Unrealized Collateral
Counterparty gain {loss) received
UEBS (Lux) Bond SICAV = 2025 | [ELH)

Bank of Amenca 22025865 EUR 000 ELR
Moman Stankey -5 83207 EUR 000 ELA
Standard Chartened Bank G009 BUR GO0 B
Wesipar Banking Comp 2 G5B14 BUR 000 BUR
UEBS (Lux) Bered SICAY — 20251 (USD)

Citibank -32 46352 8D .00 LED
HEEC 2337732 8D 000 LED
State Stredt 33624 LSD .00 LED
UBS (Lux) Bond SICAV = Asian High Yield [LISO)

Bank of Amenca 344 547,79 LED 000 LED
Canadian impenal Bani 487084 LED .00 B0
Geldrman Sachs 4 09746 LUSD 000 LGD
P Morgan <2 28307 USD 00 LS50
State Street 211,19 USD 000 150
UBS &G -3 24539 LSD 000 18D
UEBS (Lux) Band SICAY - China Fixed Ineome (RME]

HEBLC 164 726,11 Oy 0,00 CHY
UBS (Lux) Bond SICAV = Convert Glabal (ELR)

Banchiys 389007229 EUR 000 ELR
Canadsan imperal Barik 334 75293 EUR 000 ELUR
Citibard +1 048 1RG04 EUR 000 EUR
Deytiche Bank Ba76 1315 EUR 000 ELR
H58C 53987804 EUR 000 EUR
P Morgan 333274 BUR .00 BLR
Moman Stankey 1928351394 EUR 000 BUR
Momira 42954956 EUR 000 BLR
Standard Charened Bank 534 02732 EUR 374 125,64 ELA
State Street 200774 EUR 000 ELR
UBS G 171 G0S.48 EUR .00 BLA

* Dervatives tradied on an offioal exhange are not included in this table as they are quarenieed by a cleanng house. In the evenlof @ counterparty default the

earing house assumes The nsk of loss.

LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments s af 31 May 2024
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Subfund Unrealized Coliateral
Counterparty gain (loss) received
UES (Lux) Bond SICAV - Emerging Economies Corporates (USD]
Bark of Arnerica -613.88 ush 000 LED
Canadan Impéhidl Bark -0 83507 LED .00 LED
Goldrman Sacks & JeA80 LED 000 LGD
Ivicegan Stankey 11535359 USD (100 USD
UBES (Lux) Bond SICAY - Emerging Econcmies Local Curmency Bond (LISD)
Bank of Amenca &5 757.01 USD 000 LsD
Banciays 308 74521 UAD 0.00 LED
Canagsan impenal Bank 30 24994 LAD (00 UsD
Citibank 18 72015 USD 000 LED
CME Clearing 334 38247 \BD 0.00 LED
Dewmche Bark 2950810 USD 000 LED
Goldrian Sachs 138 32045 S0 0.00 LED
HE8C 435 0A586 LD .00 LED
P Mongan BETLM LED .00 LED
homan Stankey 80 561,38 WED 6 00000 B0
MOmira 141245 UAD 00 50
Standard Chartered Bank 35 61931 LD 000 usD
State Sireet 2535133 UAD 000 LED
UBS (Lux) Bond SICAV — EUR Corporstes Sustainable [EUR)
Cuoddrnan Sadhs 108 67327 EUR 0,00 ELR
P Mongan 46 B45.86 EUR .00 ELR
LB AG 16 531,37 EUR 000 Bl
UES {Lux) Bond SICAV = Floating Rate Incame (USE)
Bank of America T ETEEE UED 000 USD
Barchays 510894 WED GO0 USD
Citiban; 785,70 USD 000 USD
CHE Clearing 736 76802 USD 000 USD
Geoldman Sadhs 30504 LSD 000 UED
HSBC -1 17956 L&D (00 USD
ICE Clisar LS 1353 07688 USD 000 LED
LCH Geewp Heldngs 124 174.89 LED 0.00 LED
Mgngan Stanley -32 (43,79 L&D 0,00 LED
Wesipat Banking Cop 6354023 LED 000 LD
UBS (Lux) Bond SICAV = Global Corporates [LISDY)
Bank of America 38302706 LED 000 USD
Canadian Impenal Bank 1518 02665 LSD (00 USD
Goldman Sachs A BTIFT USD 000 LSD
Mcagan Stankey 72340229 USD 000 LSD
State Sireet BOZZo USD 00 LED
LIES A0 -100 65737 L&D 000 LED
UES (Lux) Bond SICAV = Global Dyniamic [(LISD)
Bank of Armenca 4131 BZB36 WS .00 LED
Barchyys TBIEAL LSD 000 LED
Canadn Impéeal Bark -2 893 10756 LUED .00 LED
Citibank 32 11623 USD 00 UsD
CME Cleanng S 076 16061 UED Ch00 USD
Deutsche Barik 61 60587 USD 000 USD
Goldrman Sachs <166 FRTET LAD 50 00000 LSD
HSBC B 23R TS LUSD 26 85040 LED
JF Mongan 117 84365 LAD 224 05765 UBD
LEH Group Holdings 231880839 LBD 0,00 18D
Mongan Stanbey FH MOBAT LED 000 LED
MNemura -65 302.72 5D 000 LED
UES {Lux} Bond SCAY = Annual report and audited financial statemers as of 31 May 2024 387
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Subfund Unrealized Collatersl
Counterparty gain (los) received
Standard Chariened Bank -97 961,14 USD 0,00 LED
Srale Street 547295580 LBD .00 LB
UBS AG 453 26181 USD 0.00 LED
Wesipat Banking Corp 9503588 UsD .00 UBD
UES (Lux) Bond SICAY = Global Inflaticn-linked [LSD)

Bank of America 287 S4B 53 USD 0.00 usD
Barchays 5 30683 LUSD 000 LSD
Canadsan impenial Bank 429 43096 USD 000 LSD
Citibank 34 18304 LAD 000 UED
CME Cleaning A5 S28 LED 000 LSD
Goldman Sachs <15 376,15 USD 00 LSD
HSBC <A51785 USD 000 USD
JF Mongan 10057.03 LD 00 USD
LCH Group Holdings 211745593 WD (00 LED
Mongan Stanley 7601996 LBD 000 LED
Standard Chartined Bank: 1 B30T ush .00 L&D
Stale Sireet 471 60447 USD 0.00 LED
LIBS 4G T NEAT ED .00 LED
Wesipac Banking Cop G 4285 LED .00 USD
UES (Lux) Bond SICAV = Global SDG Corporates Sustainable [LSD)

Banlays BT USD 00 USD
Canadkan impenal Bank 12 81551 USD 000 UsD
Citibank B24.06 LSD 000 USD
Mongan Stankey 2200120 8D .00 LED
UBS AG -19831.97 L&D 000 LED
UBS (Lux) Bond SICAY = Global Short Term Flexible [USD)

Bank of Arnedica 601 BS6.60 LSD 0.00 LED
Barchyys 18 803,24 UBD 000 LED
Canadian Impénal Bark 193 16366 LED .00 LBD
Crtitard; 399 47803 USD 60 00000 LD
CME Cleaning 763 10436 S0 £L00 USD
Goldman Sachs <11 28705 UAD 000 LSD
HS8C <3 BB LUSD 000 USD
JF Mongan 377783 D 000 LBD
LCH Group Heldings 790 34630 USD (00 LED
Mongan Stanley 271 B14.65 LBD 000 LED
Stinclid Chartedisd Bask B423.17 LD 0.00 LSO
Stale Sireet 320 21,27 D .00 LBl
LIBS AG 37 28387 UED 000 LED
Westpac Banking Corp BINFIE LED 0,00 LED
UES {Lux) Bond SICAV < Green Soclal Sustainable Bonds [EUR)

Bank of America 7B 49071 EUR 000 BUR
Deutsche Bank *1949153 BUR .00 B
hAoagan Stanbey 82 77133 EUR 000 LR
Standard Chariened Bank 4308 35203 EUR .00 ELR
Staie Streed 8057495 EUR 0,00 B
UBS AG 67 446,35 EUR 000 ELR
Weslpac Banking Cop 173 214,04 EUR .00 ELR
LES (Lux) Bond SICAY = Anrual repart and audited financia statements a3 of 31 May 2024 358
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Subfund Unrealized Collateral
Counterparty gain (lase) received
UB5 [Lux) Bond SICAV = Shert Duration High Yiedd Sustainabie (U50)
Bank of Arnerica 45 33004 LED .00 LED
Citvbarik 2 86T \ED 0,00 U50
HSBC 4350 USD .00 LS50
W0E Clear LS 1 659 566.34 USD (00 LSD
crgan Stankey Pl FETAT WUED 000 LSD
Standand Chartened Bank 1 756,53 LAD (06 S0
State Sireed SR P USD 000 USD
Weslpar Bankng Cop -60937.58 LSD 0.00 L&D
UES (Lux) Bord SICAV - Shert Term EUR Corporates Sustainable [EUR)
Barchyyd -146 09748 EUR 000 LR
Geddrn g Stk 31 362110 EUR 0.00 EuR.
HE8C -2 4T0.86 EUR 000 B
JF Morgan 257 17477 EUR 000 B
Moman Stankey - BTG5 EUR .00 B
Stale Slreet SBT3 EUR 000 ELR
UBS 45 A4} 32743 BUR 000 ELR
UES (Lux) Bond SICAV — Shert Term USD Corporates Sustainable [(USD)
Bank of Amenca 281 FES99 LAD .00 LED
Barckays 373 96560 LED 0.00 LED
Geldrnan Sachs TR0 USD 0.00 LED
P Mongan -1 34436 S0 .00 UED
Mongan Staniey A6 04553 LUED .00 UED
State Street -FASESE LED .00 UsD
UBS AG 152237997 SD 000 USD
UES (Lux) Bond SICAY = LUSD Corporates (LSD)
HSBL 207320 USD (.00 LSD
Moman Stanley 4517304 LAD 0006 LSD
UBS (Lux) Band SICAV - LSD High Yield [LSD)
Bank of Amenca 11095203 LAD 0,00 LED
Bariays -11.85 UsD 0.00 LED
Canadsan irmpénal Bark 1A TT UsD 000 LED
Cilibari T BI0A0 LSD .00 UBD
HSBC 27206 USD 000 USD
WCE Clear LS 23630 UED Cn00 USD
JF Miongan =3 23816 USD .00 B0
Morgan Stanfey 232008 USD 000 LSO
UBS (Lux) Bond SICAY — LUSD Investment Grade Comorates Sustaing ble (USD)
Canadkan impenal Bank 16718 L&D 000 USD
BAcgan Stanley | 22983486 USD 0006 LED
Srale Sireel 138 33099 LBD .00 LED
UBS {Lux) Bond SICAY - Comeert Global [EUR)
Composition of tollatersl by type of assets Weight %
Standurd Charened Bank
Cash 100.00%
Bonds DU00%
Eguries D00%
UES (Lux) Bond SICAY — Emerging Econemies Loal Currency Bond (LSD)
Composiion of collateral by type of amets Weight 3%
horgan Stanley
Cath 100.005%
Bonds C00%
Equilies C.00%
LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments s af 31 May 2024 38
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UBS (Lux) Bond SICAY — Global Dynamic (LSD)
Composition of collateral by type of arets Weight %
Geoldrnan Sachs, HSBL and P Morgan
Cath 100.00%
Bionds D.00%
Equilies D.00%
UEBS (Lux) Bond SICAY - Global Shart Term Flexdble (USD)
Compositien of collateral by type of astets Welght %
Civbard:
Cash 160.00%
Bonds CLO0%:
Eguilies 0.00%

Securities Lending

Counterps frem Collrtersl Breakdewn
Securities Lending az of 31 May 2024+ [Weight in 30) as of 11 May 2024
Mnrket value of Collnteral

UES [Lux] Bond SICaV Securities lent [UBS Switzerland AG) Equities Bonds Cash
= 2024 (S0 71 962 (1543 USD 78427 Qal.alb usD 5951 Al 05 000
= 205 1 (ELUR) 20123 79580 ELIR 21425 o780 EUR 5994 A0 .06 (L]
= 20351 A0 & 155 4538 .48 LUSD @ 746 B58.62 USD 5994 ad .06 000
= Agan High Yield 1L8D) 1049 334 302 82 LISD 113 105 #51.61 USD 59,51 4008 00
— Agan irvestment Grace

Bonds Sustain able (LS0H 213 %08 852 87 LUSD 25 310 29623 U50 [ty 3513 0.00
= China High Yield 1507 9253 B93.82 USD 9 915 766.32 USD 5951 . 05 000
= Emengng Economies Corpomies (LSO} 50 398 38716 LISD 53 B8 BAITE LSD 59,94 4008 000
= Emenging Boonomi es Local

Cumency Bond (USCH 1441 G4BT LISD 1547 027,70 UED 55,94 ACL0E .00
= ELIR Covporates Sustainable (ELR) B3 750 520.05 ELIR B4 615 305,80 EUR 6087 .13 0.00
= Hoating Rate Income (L50) 21 3 551,33 USD 23 33 NE6TUSD 59,54 A0 06 000
= Glokal Corporates (501 70680 063,28 S0 74418 BT USD 59.5%1 a0 0.00
= Global Dynanwc {LBS0) 181 545 838,56 LISD 132 112 183.a S0 59,94 40,08 000
- Global Inflation-linked (A0 B 623 150006 LUSD 6480 532 53 LED 59,94 40,06 0.00
- (lobal SD0G Corporates Sustanable (US0) 10470553.51 UsD 11 109 15857 LAD BOET .13 0.00
— (Fobal Shor Tem Feable (US0} A1 430 200,73 USD a4 315 639,00 US0 59,54 40,06 0.00
- Green Secial Sustainabie Bonds [ELA) 140 270 555,77 ELR 148 520 551,76 ELR BO.BT 2913 0.00
= Short Duratson High vield Sustainable IS0} 50213 T LED 28 091 971.37 U50 EOET 5,13 .00
= Shert Term ELH Covporates Sustainabis [ELIR) B1 055 10120 ELR 64 570 TH0.33 EVR EOET 5,13 0.00
= Short Term WSD Comporates Sustanable (US0F 34 482 29616 50 36 729 BO0L60 S0 GoaT 33113 0.00
= 5D Corporates (LACH 23 20 79449 150 24 564 BaB.a5 USD 59,54 A0, 06 000
= LD High Yield 00503 89 158 285.73 A0 85 422 F29.95 50 G594 4 0% .00
= LSO imversiment Grade Comporates

Surstanable (IS0 25 807 191,37 LED 35 073 B26.05 USD EOLET 33,13 0.00

* The prcing and exchangs rale information for the Coumerparty Bpoasrs 15 oblaingd directly from the sounlies lending agent on 31 May 2024 and hence, L might
differ Trom the closng prices and exchange rates used for the preperation of the financial Aaterments as of 31 May 2024,

LBS (Lux} Bond SCAY = Anrual repart and audited financial staterments s af 31 May 2024

167/302

400



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

LEES (L) Bond SICAW WS (Lux] Bend SCay LIBS [Luwx] Bond SCAY LS (L) Bond SICAY

= 3023 [usD)' = 2024 [UsD) = 202% | [EUE]) = 2035 | (U5D)

Sequrities Lending revenues 107 166,55 583 13293 310 04347 143 BBS.592
SiCurilngd u-rtd.ng CosL*

LIES Switziriand Al 32 145,57 LISD 174 833,83 LSO 93 013,04 ELIR 43 BEE PR LED

UBS Eurepe SE, Luimbourg Brarch 10 71665 LISD 58 31379 UL 31 D0, 36 ELIR 14 33059 LED

Nl St s LENGINg reverues B4 299,93 LS 3445 879,76 UED 186 (046,04 EUR 86 331,55 LED

UES (Lux) Bond S1CAV UBS [Lu) Bond SICav UBS [Lux) Bond SICAYV

LS e Bond S1CAN = Agian Investment Grade = Chiina High Yiedd = Emerging Economies

= Asian High Yield (US0) Bonds Sustainable (USD] (L] Corporates (USD)

Securities Lending revenues 1 629 59730 220 29788 205 493, 73 BT B6.63
Seturies Lending cesl™

LIBS Switzerdand AG A8 999,19 LIS b5 08936 USD 61 B44,12 USD 116968 99 LSD

LBS Eurepe SE. Luxembourn Branch 162 029,73 LED: 42 (9,79 U0 20549.97 USD 33 03566 LED

Met Sensntlies Lending revenues G977 993.33 L5D 132 178.73 U5D 123 29624 USD 233 §37.98 5D

UIBS [Lue] Bond SICAN UPES (Lux) Bond SICay LIBS (L) Bond SHCAY LS (L) Bond S1CaY

=Ememging Economies =EUR Corporates = Fixed Maturity =Hoating Hate Income

Leeal Currenty Bond (LUSD) Sustainable (EUR) Series 1 [USD) sy

Securities Lending revenues 13 09210 321 35235 13 69842 ra yro.aa
Securibes Lendng cosl”

LGS Switzerdand AG 3 93763 USD 55 375 71 EUA 10 109,53 L&D 1183107 LED

WBS Eurcpe SE Luxembiourn Branch 1 30921 LISy 3213633 MM 3 369,84 LED A7 3OS0

et Sequnlies Lending revenues 7 #5526 LSO 192 751.41 BUR 20 219.06 LAD 223 66213 LED

LIBS [Lux) Bond SECAV UBS (Lux) Bond S6CAY UBS [Lux) Bond SICAV U [Lux) Bond SICAY

- Global Comorates - Global Dynamic - Global inflation-linked = Global 06 Corporates

{US0) (USD) (USD) Sustainable {LSD)

Securities Lending revenies 331 30252 A5 36812 17 BEDES 16 203,82
SeOuriiaes Lﬁ!‘ldﬂg oogL*

LBG Sediziriand AG 66 390, 76 LISDr 139 61044 USD 11 300,90 UED 4 B61.1% USD

LES Europe SE, Lusemibourg Branch 22 130,35 LSD 46 536,80 USD 3 FE6.96 USD 1 620,38 LSO

et 4l LEAEING rivenyss 132 781.51 LSD: 278 200 87 UBD 22 B01.79 USD Q722 295D

UBS [Lux) Bond SICAY

UBS (Lux) Bord SICAV UES (Luxl Bond SICAY UBS [Lux] Bond SICAY =Short Term EUR

- Global Short Term Alexible - Green Sod sl Sustainabie - Short Duration High Corporates Sustainabie

(LSl Bands [EUR] Yield Sustzinabde (US0) [EUR)

SsautilesLéncing mvnies 129 ska 88 391 74328 154 11465 166 804,12
Securites Lending cost®

LIES Sadizerand AG 38 B75 46 LISD 117 523 48 EUR A48 F34 a0 USD S0 D41 24 ELR

LB Eureps SE, Lusembourg Brandh 12 55349 LISD 17432 HR 15 411.45 USD 16 B304 ELR

Ml Soui s Lending riverues T7 Te053 USh 275 04595 BLA G2 463,79 USD 100 C82.4ar ELA

UBS [Lux] Bond SECAV UBS [Lux) Bond SiCAY

= Shart Term USD = USD investment Grade

Corporates Sustalnable UES (Lux) Bond $1CAV UBS [Lux] Bend SICAY Cerporates Sustainable

uso) = UAD Comporates [USD) =LUAD High Yield (UsD) wso)

Securities Lending revenues 3% BEG. 13 41 230,38 242 082 33 14l 439,72
Securntes Lendng cost®

UES Swiizerand AG 67 1607 LIS 12 369,11 WD 7L 51867 U50 Ag 131 34 LED

B Eunope SE, Luxembourg Branch 33 38651 LUSD 4 12304 50 a8 06 33 B0 14 (a3 97 LED

Met Secuties Lending revenues 134 331,47 LED 24 738.23 LD 145 237,34 LED 84 26333 6D

' liguedated on 21 Newgrmber 2023
* ligudated on 17 hay 2024

* 0% of thi gross fevinir ane ritaingd &5 costsTeed By UBS Swanrorand AG aclng & sbdurmied lendng sefe prowder and 10% are retaned by LBS Europe SE,
Luermboaung Branch acting as secunties lending agent

UBS (lux} Bond SICAY = Anrual repart and audited tmancia statements a5 of 31 May 2024
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Statement of Investments in Securities and other Net Assets as of 31 May 2024

Transferable securities and money market instruments listed on an offidal stock exchange

Valuation in LSD

Unrealized gain foss) on
Fusture o/ Forwand BE A%
Cuantity/ Emchange Contracts! of net
Mominal Swiaps (Mote 1) atsets

—_—

uso

USD_ ABEVE INC 2 SS00% 10-21 1126 1145 000 00 | SR 5180 ol
WD ANVE INC 3 EOO00W 15 14 04 26 A 00 000 00 4 203 5Re Y L1
IS0 ABRVE InC 4 n0bow 1415 6) 37 | 300 a0 o | b 19616 b8
UED  ABN AMRD BAMK Wi 1444 SUE 4 TS000S 15-28.07.23 250.000.00 4B 175 56 o
S0 AEN AMRD BAMK M-REG-SEUE 4 TSO0% 152807 15 2 50000000 2861 15565 0N
USD_ AERECAF IRELAND CAPTAL DAC FAERCAP GLO 2 #5000 11-25: Y0 36 4 00000 00 3T S0LE o5t
MED AL GROUPUID-APG-5 5 BIE00 320 102 3 M40 000 50 1438 pRE A0 LAl
USD ALMARS GROUFHOLDING 1D ¥ 40000 1706 12.27 3 8000000 1 16T 856 3D by
LB AMATON COM INC 4 SS000% 310 03 27 2 D00 00 0 i GA3 a584Y L]
USD  AMERICAM DIFRESS CO ) SS0004 2300 0618 2 0 § 6 TSE 28 o2k
USD_ AMGIN INC 3I5000% 2000025 2 810000 00 2 500 SI084 0.4
MED  ANGLD AMERK AN CaRiTal BLE- 14da 3 BIS00E 1110 B4 34 2 000300 60 1 gy 8000 L]
USD  AMGUD AMEBK AN CAPITAL ALC-REG-S 0 BIS00 17110004 4% 00,00 240 75140 [T
USD  ADN MORTH AMORCA INC 5 12500% 24010027 2 800000 00 2861 0143 [ET)
UL ARA ARASTRICTURE (T0-REG-S 4 MO0 152300 35 2 D 0 O § 05 3542 ox
USD APPIE NE D25000% 16210278 4 0000 0 )b 082 16 [
USD APFLEINC 3I5000% 17-08.02.07 2 000 W 1 524 55106 o
USD AMIMPLE I IRROOR 21-18.0238 1 3000 00 1370 ITa [
USE  ASH BARE PE-RIG-S § J4B00 13150606 3 000 to 3 H4F 31T 654
USD__ ATAT WL JETSOS 15-15.00.26 2 0000 00 1§53 41195 025
USD  ATRT INC 43800076 17000017 2 D000 0 } AN AR S o2
USD _ ATAT WL 55X00 2H2002 16 3 BH0 000 00 3 £ BT Y 05
USD WAKER MUGHES A GE COJCO-ORIGATOR 2 0BIOU% 11151228 114009000 1350020 o
USD WARCONLNAD VEX Sen ARCEMTARI £4 5 3AID0R 341363 2% 3 I0 000 00 T mreraTE P¥T
USD _ BAWCO SANTAMDER SA § SAAS0A J3-08 0 28 B0 e 00 ik BED S b2
WD BANK OF MONTALAL 5 JEGO0% 2)-11.1226 | B 15T 01256 oM
USD BAWE OF HOWA SCOFLA 1 J000% 21-1509.06 3 (00000 00 241 B804 041
USD  BANE OF SCOTLAMDPLC-SEG-1 1RGO0 31-30 00 T8 ! A 000 00 [ETTF LT [N
USD_ BANGUE PIBEASTIVE D CAECT MUTLL-REG-S 000800 2504 62 7% 2 GO0 0 | CHR TE o
NSD  RARCLAYE PLC JBS0L0 15-1R 0015 A 000, 00 b TR oo
BSD BARELAVS ML 433000 1100128 3 G s 3 e b gy b5
USD BBV BANCOMER SATEOAS-REG-S |ATS 0 J0-18.05.25 | R a00 550 §31.50 014
WD NP PARBATAEGE D ITHIOR MAGOC1 35 150000 00 T3 040 14 o
WSD__ BROADCOM CORMCAYMAN FIN LTD-3 S7500% 18 15 01 27 2 00 00 [ e
NI CARAMAN MFERLAL BAMT OF COWMERCE ) S5 00 % 33-04 08 35 ! 00 000 1T AT L
USD_ CARADNAN FACFIC RALVGRY | ISO00% 2107 12 24 — 1500 000 00 1 858 1190} [
LSD  CAMADMAN PACFIC RALVGY B TSO00% 21-00 4226 2 560000 00 2 396 42813 [
USD  CELAMELE 5 WOADMGE LLC 6. BESONS 22150037 4 00 4 58 43012 BEl
USD CENTRAL AMERICAN RANT ECOMDMIC BeREG-5 5 D00C0% 2425 01.27 | 800000 00 1 779 8582} 02
Ui COMCENTRod CORP B BS000% 1300 08 26 2 S0 000 00 2 538 4815 [} ]
USD  EONSTELLATION DMERGY GINCRATHOM LLE 3 YEOSEP 20015625 * pio0h to 1 4 09136 P
uih  COQMRARIEVT RABDBANT LAREG-S 2 G500 |62} OF 24 B0 000 00 551 85038 oo
5D CONTRY GAKDDN HOLD-RIG-S "DIRAUIED: £ SOO0O% 1508 04 24 bl e L85 SE0.00 B
WD CREDN AGAKDME S4 LOWDOM-REG-T 2 35004 | 6-12 01 15 § 45 GO0 00 [Fr s 0.1
UiD CVE HERARK CORF TATSO0R 1600 4 28 5 000 000 00 4 TiIE11.00 an
LD DVARJLER TRUCK i MOATH AMTUEAREG-S 5 S0000% 2415 01.37 | 0000 00 552 3150 o0
WED  DAMLIR FRUCKS FIMAKCE MORTH. RIG-S 5 SO00% 20-08 (8 14 & DR B0 o 3 B0 2318k L]
USD DATVANCE WEALTH WC 4 S0000% 200800 26 3 BAG 000 00 ) E52 £00.05 0.55
USD  EMBANDGE WL 5.5000% 34-05 04 27 3 D 0 0 2 63} 55042 045
USD  EMER FRvARCE INTERMATIONAL MV-REG-5 | DTH00M 31-12.00 16 3 BLG 000 00 1EITARETE Lkl
USD_ EMELTRANCE INTERMATIONAL MY-REG-S 8 25000% 12150825 4 WOGK 1 548 700 bt 05F
Uih  EOT COAP 3 S000 17011037 3 0000 60 118841308 bak
USD _ EWEREOGREE ERERGY 4 E000RN 2201 67 2T 3 a0 o 2 830 33530 a4
USD  EVERSOWRCE [WERGY 4 75000% 20-15 05 26 1225 000 00 | 798 257.20 [
USD EVERSOURLE ERERGY S OOO0ON 24-01 0127 1810000 00 1 4 BE2 30 (¥
USD _ FEERVINC 75000% 1501 0T 34 2 300000 00 3 R1R TS ox
USD  FORD WOTOR CRUDT £0 LIC B SS000 301008 28 1 1000 00 1 B8 732 06 Lz
USD GEWERALMOTORS MANE L4 CO INC 2 90000 N-2E02.25 | B0 000 0 479 SBEES 615
UBS (Lux} Bond FCAY — Short Term USC Corporates Sustaimable (USD)  Arnwal report and audited financial staternents asoof 31 May 2024 324

The notes are an integral part of the financial watements
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Veluption in LSD
Unrealized gain Dots) on

Furbure s/Ferwarnd Bsa%

Cuantity/ Emchange Contracts! of net

Deseription hominal Swaps (Mete 1) aneete
50 GREAD SCEWCES INC 3 ELO0D%, 15.00 00 76 7 500 000,00 7 s S0 1L [E
VIO GOLDMAM SACHS GROMFING 3 30004% 20-91 04 2 1099 5900 51 87511 015
[FH:] BARE V- DAEDE0ON MuANTIAL SOV £-B0G-4 3 ) 000 J0-08 D 3§ 2 B00000. 00 3 438 06 10 0o
USD DAL PACKARD ENTERFRISE €0 & S0000% 1368 1024 o 000 0 0 4 000 SAK 4D T
uo IRV O FIMANCE PLC 3 TR0t 15:85.01. 28 I By G0, 0 Wi IBLTE L]
B0 Jbd DL KERCOVE 3 37500% 11151227 1 500 00000 PR T oz
USD_ EIMEO REALTY 07 WLE ) 25000% 1615 DA TR 2 000 G0 00 TR o
o LENRO NTERMATION AL INC 1 ) S000 J0-01 DA TE Sy 00 00 i) [N k)
WD LG ELECTROINICE INC-REG-5 5 41500 2434 04,37 2 000 0000 2 001 30000 030
UID LLOVDARANKING GROUP FLC 4 45500%, 180804310 4 000 00,0 AWMENLH oM
USD_ LOWESCO8 N & ADDNGS 2301 4 15 3 000 00 00 7 91481800 o
USD  LSDGA MNAMCING FUC-REGS | 07500% 11-06 04 16 500 000,00 54 734 1 o
50 MACDUARE BANE (TO-REG-E 5 20800% J-15.0675 7 500 00000 7 884 454 TD 112
USD__ MIBCRORS-A0E T WORTH AMERICA-REG-5 £ | 1500 20-109) 14 1 100 600,00 T a40 345 58 o
uwin MRCDDE-SINT TH RORTH AMERICAAD G5 A A0000 310000 28 2 Dy G0, D B IV LEER L]
USD_ WARCEDES-RONT MM WOATH ALERICA-REG-S & 20000 2360 080 3 000 00 00 7 998 11 o
USD MIEROSOIT CORP 3135000 1500 1824 5 000 00000 o BEE $19.40 on
USD__ MICROSOTTCORF 3 000 11060227 3 000 60000 784741150 o
[H] RAOLECIN COCES BREWHG £0 3 03000% 16-58 &7 3§ 3 R G0 DO 3 ET R0 o a3
LEB  MONOELET WTERNATOINAL INE 4 15000 3420 03 36 i 0 60 60 Wy 14133 618
win MORDELET INTERMAT CIMAL b [ ML I REG-S 4 25000% 2215 08 2% ¥ B G50, 00 1T 60 02
USD MOCDYL CORP 3 15000 1024 6025 1 560 600,00 §a78 ARA L o
USD WATWEST LASFKETS PLC-RAdA | GO0DI. 212 90W2E 2 86060000 2 33 18431 o
USD__ WENTIRA ERERGY CARTAL ROLDNGE ME 4 AZS00% 53-15 0127 3 000 500,00 7 45 208AT G
USE WA NG 3 000 13.18 15 20 3 10000 00 3 1% 308 2 oy
‘_Uj-:l N HOLACE H:‘Iiml}-n»* Wﬂ!’ﬁ ol #2108 o
WD WISAN MOTCA ACCEFTANCE C0 LLC-RIG-S BFEOOU 20-15 80 26 2 G 2 E 88656 o
USD_ WOMUAA KOLDINGEIN 2 GA00S 21601 35 S 000 000,00 4 558 816 30 oM
USD _ WOMASA KOLBIRGEIE § 09900 J3-00.07 25 3 000 600 00 | od S 6 o
UL WORGSON CORP S SUIOTR I15.09.08 1 099 5 0% 86501 015
uin QNGO NC S AS0O0E 115013 2 D0 000 00 2 GO8 241 38 L]
USD OMAFLE CORP 26000 1715 1137 3 500 0 o FETrIE T
UED  DRACLE CORP 520000 22-10.11.25 140 06 00 140 72452 o0
B0 ORECCORP 3 FS000% 1104 12 39 Sy 040 00 450 BTN EN ool
WSD_ PACEIC GAS & ELECTAIC £ 0, 50000% 15-15 06,35 T30 b0 T e s o
[FH:] PRYRAL HOILDON G NG b SO0 T0-01 06 38 3 500000 00 1 30 350 30 [} 1]
UL PEWSCE TR LEA €0 LITL Mk € 0RPAREG.S 8 40000 1201 07 37 } 76t o 1 Tiras 107 0%
{p1=] Hilh Wl EmInT BaTdidhiill FIT LTD 4 490000 18- 10 08 34 £ D G0 o 4 gh 418 ¥ 4
USD PR WVISTMONT DMTERRAIES FE (1D 3 450000 20190574 3 000 600 00 295 41161 bt
USD__ PGLE CORF S 00000% -1 67 28 100 000 00 5 881 7% ool
T3] L ol WE B 0000 1F-3000d 13 3 D G0 oo LT e [
USD CMANTA SERVICES INE 0 F3000% 21011604 3575 000 0 753247100 P
uwin AL BENC LR TRIASURY Ei 1444 7 TE000F 112608 14 3 S0 000 00 3 & ET0E o
WD ROCKE KOUD#WGE NC-REG-D 0 591 06% 2 108 00,28 3 000 500 00 2 T4 4abTF b
USD ROULS-ROYCE PLC-14db 5§ 75006% 2015 10,27 1 00000000 2 998 15610 nas
USD SEMPRA 3.00000% 2101 04 15 1 90 00000 ¥ 80 d5d 5d P
USD_ SHAMAD PRFTY UDG U0-RIG-S *DIFAGUIED" &12500% 157107 24 1 00 600 06 a0 LoD ool
1] SHBAAD PRFTY HLDG N0 RG-S "DIFAGLED" ) TS0 J1B002Y BO0 00 00 24 000 00 L]
IS0 K RATIERY AMIRICA My HIG-5 4 87500% 24-23 D27 } 395 00D 00 1370 50340 Bz
USD  SLITH & WEWPREV AL § 15000, 24-20.00 17 505 00000 B0 7ER0T o
S0 SDCSTE GEMERALE SA-FEG-5-5UR 4 TSO00%, | #2411 35 2 000 60000 § 962 9E11T 02
USD__ SOTHERN CALEDIERM, GAS CO 55000 72-15,04.27 7 00 G000 1887 L84 5 nal
uin NNY OPTICAL TECHNCAOGY GROLS BG4 PIbDOR 017,67 28 1618 860 00 168 16T 40 o1t
USD SWEDRARE SBEEG-S 5 4T200% 2315 06 76 Sy ) 00 S0 603 P
WD T-MCHIE UEA NG 3 SOG00% 2 1 15.04.55 1 S0 GoD. 00 Va7 28616 o
USD TAFESTEY INC 7 0000 2337 11 36 7 808 00 00 2 610 ATEEN oal
USD _ TELEFOMKCA DAKIONES G 4 10090% 17-08.0037 4 353 G0 00 4 781 T 5D o
ViDL TEMC GLORALUID 1448 & HOMOR JOIACH TS 3 00000000 T a1
uin 13 AGM DA YORK Ky 3 TO000R, 33-20.00 3% 2 00 000, 00 §R71 IR EE L]
LD GBS AGMITH YORK HY T #S000 200401 25 2 648 000 0D 2 48 EAY 04 b
USD WIS GROUF AG-REGS 4.12504% 16150426 2 Mo ¥ 847 E20.10 v
USD L GROUP AG-REG-S 57 1100% 1-02 0127 £ 000 000 00 4 65T d15ED o
USD__ WWITED RERTALS MOATh AMRICA BC 3875000 15-15.0127 1 000 50000 515 48000 o4
7] WVEATON COMMUNE ATIOME NG 3 RSO0 16-15.08 76 ¥ 8D 000 00 1 783 I3 1) [} ]
USD VEMDOM COMMUNE ATIONS INC 085000, 20201128 a Y5000 00 Y e A01 16 T
LSO WISTRA OPERATIONS £00 LLC-BEG-5 5 52500% 19-15.02 27 | 250 000,00 | 208 450 18 ola
USD VAVWARE LT 4.5 0000% 20 15,05 25 1 500 00000 12k 54540 b
LSO WARAERLNDGS HOLDINGS BC B 12006 21501 26 £ 50000 00 885 12671 [T
UBS (Lux} Bond FCAY — Short Term USC Corporates Sustaimable (USD)  Arnwal report and audited financial staternents asoof 31 May 2024 325

The notes are an integral part of the financial watements
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Veluation in LSD
Unrealized gain Dots) on
Furbure s/Ferwarnd Bsa%
Cuantity/ Enchange Contracts/ of net
Deseription Nominal Swaps (Mote 1) anipts
USD WESTRAC RANCING CORF 1. 15000% 2100 26 26 4 108 GO0, 00 3 THE FO0ET 0.5
WED WILLIAME COMPANES INC 4 S5000% 14-14.08.24 | 0 G 0 G LG 5T [
BED ZDETE NE 4 S0t00w 1410 11 34 1283 boe b ) 748, 933 04 [T
Tetal Restis, Bl o0 Bi BA1 TEALER a1 A7
Notes, floating mte
EuR
EUR  RAIMTEKEM BAKE BVTL AG-REG-5-SUB 2 S759AMAER 2018 06 12 | G A G &1 04T 015
] B ] N = - B R ] m‘] m ﬂ 15
Tovi oy e
usD
USD AW GROUP PLC-REG-5 B BORSAMA §0-13.08.19 2 550000 00 3 003 CRLED 088
50 BANCE JANTAMDER S B 43 mAvaR TI0T 1157 3 006 60,06 3 61§30 bk
USD  BANE OF AMERCA OORF § (SIRAMR 133001 37 12 S0 00 000 12 880 210,75 185
BI0_ BANE OF RILAND GADUP PLE-EGHS 2 021 A 2 1.5 00 21 ¥ 2 0000 1185 42011 ol
USD BAWK OF WEWY YR MELLDN COGP 4 54 MEAAR 3326 04 37 | D Q400 B0 50 BE.07 015
UED  WARCLAYS FLC %04 SAAR F2-05 08 76 B 000 GO0 B 5 S 15180 05
USE  MAMELSYS LE % AT4NAAR 241 200 28 | G0 0 ) B 00 476 58 o1
VSO  WARCLEWS FLC-SUN COC D COURARE 1509 2 S o0 60 FE [¥1]
USD NP BARIEAS A BLG-S 3 S01RAGAR 332001 38 3 0 0 ) [ o4}
USD  BAWF PARBASREG-S 1815 AR 151311 25 5 D00 (00 0 4 925 8525 oM
WSO CAPTEAL OWE MMANE AL CORP &9 119 AME 1308 08 75 2 000 G0 B0 2041 288 74 an
USD CMGRDUP MC 1| 451 ARE 7 1-05 06 27 5 D00 Q00 0 4 BY5 17545 e
WD CMGROUP IMC § 4R 1235 0106 3 00 000 00 3 anh GOh 3% o5
USE BN BAMK Ak RDG-C 4 DEEa AN 3201 04 18 3 i G0 B 2 4ANY ABL4Y 0
USD DOANGSKE BAMK A5 REG-S 5 43 79 AR 2a-01.00 38 2 500 Q00 00 3 56 AR1.5T .37
USD DO BAME A% RG-S 3 J4NAME 1500 1235 2 000 600 00 10584 (3]
USD DEUTSCRE HAN K AGNDW WORE NY £ B1SORARR 33-10.1 1 39 3 S0 000 00 4 180 BESA5 0.6
USD  DEUTSCRE BAN K AGNDN YORE NY T BRAAR 1313 67 21 3 U 00 00 3075 1155 ok
USD  DNBRANE ASAR[GS | SYSRAGSR 225 06 1T 1 G a0, 00 23 502 014
UED  WSBE WOLDWGS PLE 3 FOGSARE 21-17 04,29 A 500 040 00 1 540 407.59 05y
USD MSBEC WOLDINGS FUC 4 350w MAK 1812 0426 £ D00 G0 0 5§ S5 405 36 e
USD  WSBL WOLDIGS PLC 4 180%ARR 21-05.12.25 2 0 D0 0 2 572 21051 045
UED NG GROCP WV DRI ARE 2310 B8 37 1148 000 00 B 15H STRAD [R5
USD  APMADRGAN EMAST B OO | STEAAR 123 6 31 3 S a0 0 1 M4 SE481 o4y
LD PMORGAR CHAL E OO T T RARR 3304 00 T8 S DO0 et 00 4 B8 B30 TE o
USD MADRIGAN EWASE B OO 6 DTORAME 1303 102 2 TR0 G0 00 2805 72196 0.4
USD LLOVDYS BANEING GROUF PLC WAR 21-11 06 37 | 500 000 00 § 85 00157 w21
MED LAOVEE RANKING GROUS PLE & TIEWABR 13-11 08 20 5 000 000 60 A gn 581,20 LR
USD MTSLAEHI LTI IMANCLEL GROLS NG 5 DN 2312 09 1% 4 100 00000 1585 ST 1 0B
USD  MORGEN SRANLEY | SRR Thbabd Tt 1 S 000 00 18 AT 4B Y86 Fi]
WSD  WATWST GROUP PLE § 847 SAAR 23600077 2 e 2 (86 19155 .30
USD SAWTAMDER WOILDSKGS RSl W B 499 SAAR 13405.00. 1§ 2 0% GO0 00 2 THT A56.TY 0a
UL CAWTAMDER UK GROUP WOLDMGS § 810 WAAR 23-20 11 28 2 D00 G0 3 038 558 §E B30
USD  SOCHTE GEMERALE SA-REG-S 2.2 20AME 23-21 01 26 3120000 00 ) U 2 81 o 88
YD STARDAFRD ¢ HAAREHED M C-REG-5 1 B33 WVAR J1-30. 10 3% I 00 G0 00 880 216 55 A
WAL STAWDRS CiARTDRID PLC- RG-S £ BAT WAAR 2308 07 27 A G D B 4 (04 38742 B8
USD STARDARD € MARTONED ALE-REG-S 5 GAA AR 2414 05 28 2 000,000,600 201 18160 .30
USD B GROWE AGRDG-5-50 B B SRAAR §5-FRP 000 00 00 585 570,00 015
TOTALLSE 133 @47 TSLEE i
Tertal Rooitees, lotong rate 155 B78 B0 A5 FE)
Medium term notes, fixed rate
ELR
EUR  BLACCSTOME PROPERTY RAATRERS (UR-FEG-% 100000 21-20 0018 § 800000 00 [Frr [¥7
GUR M MOMETY GROUP SAR00-5 3 15000% 201208 28 | 290 G0 [TERET o
EUR  DEUTSCHE LTTHANGA AG-RIG-S 2 00000% 2 1 14.07.24 2 00 40 00 2 Gk 48347 0w
EUR  FRETEMIS SE 6 CODGAA-REG-S & 150000 J7-28 05 28 2 00000 0 2 181 SHRaR [0
EUR P GROUP SARLSEGS LTS0S 12-26.01.26 2 0 Q00 0 2 078 SO0 55 0
] BLEY TN - 7 1- b rw B &7 350 1D 0
TOTALRUA 13 138 03801 1.
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Veluation in LSD
uUnirealized gain fosy) on
Furbure s/ Ferwarnd Bs A%
Cruantity/ Exchange Contracts! of net
Desoription Mominal Swaps (Mote 1) angets
GEP
(113 FORD AAISOR CRONT COLLE T JSRD0AE J0-14 D8 I'\GIIIIZECIEI HF:U.AJ D&
TOTALGRR 508 TTHAT il
e s ey
uso
[FH+] SAREAL BANE AG-R0G-50 KII00% 111400 3% 2 Dl G0 00 B GRD A4 %]
BED__CHDN AGAKCAL A LONDOMMEGS ) 200 1706 1038 1 40000 06 1 268 005 08 ¥}
VS LOMDAGASE US CAPITAL IMC-REG-S 8 SOO00% 1626 05.26 2 D00 00 00 ! 52T BOVDD (¥ ]
USD LEMORAD GROUP LTO-REG.§ S BTS00 T2 0d 35 2 D00 B0, 50 ! G ER0 DD 03
USD  WORDEA BAMK ARPREG-S 1 S0000S. 21-1008 38 5 D00 00 00 4 577 051 35 (1%
ush PALFIC HATKIMAL FIMANCE PTV ITOREG-T4 7000% 18- 13 00,18 3 GO 000 00 2841 F3000 [}
USD__ WOYALBANE OF CARADA 4 95000% 23.25 04,35 2 000,000 00 1589 476 30 8%
[TH4] AYEER S ITEM NC L Siobbdrsl 3d:05 00 33 i S Gy, O B LA PIE M [ ¥+
USD TORCMTO-COMBAIN BAKE ) TEE00 1306 06 15 S0 G O a1 17818 o i
R e e
TOTALLISE 14 40 3RREE L8
Tertal Musfliorm s notes, Tooed rats F1 TS BOALEA (8]
e e = -y
Medium term notes, Zero toUpon
CHF
T LS AT G TR Lm0t T
TOTALLHE 3197 BEDET
—
Teal Madurn berm nabel, 50 sougan 3147 AEBET Y11
Medium terrm foted, Hoaling rate
ELR
CUR WHE A BANCO SARIGS 7 2StihamaR 2215 1027 1 0 0. 50 1150 T8 18 017
EUR  VIRGN LAOWEY WK PLC-REG-E 4 GODALAME 2418 00 18 B0 GO0 00 [ ANET) LA
— —
TOTALEUR 2044 351,58 .30
— e, —_—y
50
S0 BANE OF AMEREA CORP NS4 HAAR 17-2001.28 2 000 00 00 ! 602 TE5 84 ¥
WD MAC QUARE GROUS (FE- B4R 1 101 WA 30-14 1028 4 3% 0000 00 4178 58840 LTS
ush B0 INSURANG [ GROUP 10 Rl G5l § AT PR AR 161708 af B (26, 00 Tad 40000 i
—— -
TOTAL LS 5 BAY F5134 1.4
—_— — i
Toitnl Musliarm barn naten, Toating rie i 908 BD43E 1,44
I Ny s pores, Doy e — -
Bends, fixed mte
EuR
EUR  DEUTSC R PRAMDE KETEAMKE AG-REG-E ) PE000S 7415 01 27 & 0 G 4 A4 BB D8 o B4
TOTAL EUR o T8 AR (1]
— Sk S S
W50 )
S0 CARATHAN BAFERLAL BAME OF-REG-S 1.1 50000 21-04.07 28 [T TR ¥
WD COMMMONWEALTH BANK OF AUSTRALSM-BEG-§ 4 SII00W I3-05.12 1 2 000000 60 ) BT A [},
UED COMMONWEALTM B OF AUCTRAUABEG-SO0E 4 SO000MN | 50812 35 T . 00 14 A548) .04
USDH WIWDER MO AN INC & J0000% 14-01 08 75 2 D040 00 0 § 573 I21.56 (%]
MED LG CHEM LD-REG-5 02 POOT0 15-15.10.04 2 000000 00 S NT000 [},
USD PACKIC GASAND RECTAC £0 3.15000% 20-01.01.26 2 D00 00 00 } 827 02157 L]
uif  COUTHERM CALFORNW BDEE0N €0 D J0000m L8-00 8.3 3 D0 (0 00 1 504 138 B0 L]
WA  LOiTHOEN CALRD BN D500 €04 S0t 1300 A 18 T (3 . 00 T4Y #8136 & 11
W0 VODANDRE GROUPFLE 4 175 00% 18300525 B L O THE A13.37 o
B0 WHETRAC BAMKIG CORP-REGS 4 18400 131 205 38 § S e 50 B B8R 19 [}
USD___ MCELENERGY INC 3 OO0 1541 06 15 7 B0 A 0 L 552 705 4h ¥ ]
TOTAL USD 17 193 18114 8
— — —
Terdal Bands, §med e IR AJADE 334
ek
Bonds, Hoating rate
CHF
Cuf SIEE LIFE AG- B G- -5 2 800 000 00 2 HEERT LR 041
—— CmE
TOTAL CHP 3 ik sAT. 54 .41
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Veluation in LSD
Unrealized gain Dots) on
Furbure s/Ferwarnd Bsa%

Cuantity/ Enchange Contracts/ of net
Decription Nominal Swiaps (Mot 1) accete
uso
WD AWETATECCEASUNS THORIIL LINGR 2P0 AP 13-15 085D 15000000 30 13480 Qe
WD RANCO TANTAMDER T4 § 551 %R 34-14 0118 3 00 600 00 2 55 835,30 o5
D BANE MEGARA MDCMESLA FERICRGAEC-S-SUN 4 JIORAAR 21 40F VG G0 B0 Ll o
W0 B CAMTAL MARKETS PLL-SUB 4 1 TSRAMAR JPRE TT o0 0 TS 55137 ol
G50 P LBORGAW CHASE B 00 1 GOSSAME 30110038 3 500 600,00 3800 881,67 o5t
USD  WEK TIER § MHARCING 2 OT0-REG-5S510E 4 SO0NAME 15-FRF 3 00 GO0 00 1 185 S 100 s
USD  OBE INSURARE [ GROUF UTC-REG-SSUT B 7509AMA 1400, 1284 1 500 000 00 !l 500 ¥
[TH:] Sranbmsyiicd IniKLDa banc-RiS - dul 00 4 108 Ravad ridbih i Mbm_f.;.o R Ak bl [R5
WD VODANORD GROUFFLE-RDG-SOUB B35 ARK 1863 10,18 2 307 00000 3 BT 031
LD WASTRAY BANCING CORFSU8 4 3T RARR 16211111 1 o 0 00 “:-;.’E‘ m & 14
TOTAL LSS 17158 ThaAE 1L 54
Tetal Bands, Fioatieg rite 14 505 41804 1
Tertal Transfern it ernsilas and sy marosl ATInimesls el on a5 o ool 600 aicnssps S5 553 39100 85
Transferable securities and money market instruments traded on another regulated market
Asset Backed Securities, ficed rote
uso
W50 SOFIPROFESEO MAL LOAM PROG- Meda § RSO0 17250040 00 000 00 5% mk 91 am
5B SOMMROFTSS0 HAL LOAM MRDGRAM: 1444 3 SO0 1525501 48 000 006 60 17 48313 .01
1250 SOFIPROFESEN] AL LOAM FROGRARM: 1444 3 EDOOMS. 18-25 07 48 5 308 G 0 96017118 o4
TOTAL LS T'HI!I.H 18
Terlal A Wil e st a1 s, Fewed il 1058 00R B 18
Mortgage Backed Securities, fixed rate
usD
GEE  WAMLL COMMEAC al, MORTGAGE- 1444 3 31800 15-01 04 53 T80 500 00 1 S3apd L]
WED WY 20131515 MOATGAGE TRUST-14ah 3 454000 13-10.00.00 7 000 000 00 | BB 577,00 o
USD DIt P64 VB8 MR CAGT TALSCE | ata-2U8 ) 11REOR [0 1 B2 0 3 a4% 000 0o 3416 78186 )
TomLu 4544 ansen .88
Tl Mot guge By e fetastien, B rate 4 54 AR5EY [
Notes, flxed rate
usD
S0 AKEREF ASA-M4dA 7 00000 21-15.07 36 | 400 0. 00 § 88 751 61 o F
150 RAWOWE MECERSTIVE U CRECT MUTUEL-REG-S § ARBOGS 23-12.07.28 3 00 600 00 208803007 1)
USB ekl FEDORATAVE DU CRIDERIGS 4 S3m0n 3200 6030 3 000 000 b | 608 61660 030
USD AR S MiwAMC L LLC: T4da ) XPS0046 1808 10 34 4 0 0. 0 1 455 19980 b5%
WD BLOCK g 2 PSOGGW I -0 D6 36 1 G B 30 TR i
W50 BROADCOM IRE 1. 1SDO0% TI-85.11 .25 2 D 000 00 ! 613 B4 1EE [E
USD  CAMADMAN BFERLAL BAME OF COMMERCE § 14400% 10-28 00 35 ! D0 00 00 56 01T o
5B CARMERGLORAL CORF3 24300 30-14.00 38 1 G 400 60 §74 FFLAR o
WD CARMER GLOBAL CORFJ 451008 J0-15.0027 1 00 0400 0 B0 SBE AT [
550 CARMER GLORAL CORPYS BbbOt Ja-)0011 25 | B 0 00 1 B8 231.33 ¥
USD  CONTEWE CORF & 25000% 20-1512.27 4 [0 GO0 0 1 BO6 JEL4D 05
WD CHERERE EWERGY WL 462009 21-05 1038 3 100 000 00 1587 1008 ads
USD  COMMOMWEADTH BANE OF ALUSTRALI-RIG-S 2 BS000%. 16- 1805 18 2 D0 60000 | GED B0 ES e
WD CREDA AGRICDAE Sa-14dh 5 30100% 33-12.00. 0 3 000 000 00 3004118 g
UL CMULTMAKEE NTERRATONAL MV 1430 435H00L P 150ETT a0 500, 00 et A0 BB 0
WSD  EMEL MRANC VTR ATI0M AL NV-REG-S BAODDINS 20-14 1025 70 000 00 a7 55188 .07
5D FEDDRATION DES CASSES DISIARDINGHIG-S 2. 0SO00% Mi-10 6225 TE0 000 00 T 38116 o
W50 FRSTENGRGY TRARSLISSION LLC- 1848 4 15 000% 141500 75 2 DA GO0 00 [T )
USD o uARDAAN UFE GRORAL RG-S S SRO00 22-08 10 1T ¥ O G, 00 U onE S0k iR o
Uih WA NC 13O0 3150030 3 0 000 60 1 B4 382 2D o
WD INTESA SANPADLD SPA beda 3 PS000% 152000 24 | 30 800 60 [ERELT T CE
Ul AARESTRODT GROUP S £G MMAKEADG-S T 125000 T 3004 30 BB 00 B0 THD EILEY ail
UED  KEVERAM GAS CAST CORP-1448 I 74200% DE-15 (4.26 | [0 00 00 515 §3LET o4
S0 YR MOLDMGE B ) TE000% 3315 10.28 ! 000 0400 00 A RO S an
W50 MABAVELL THEHROLOGY INC 3 450004 31-15.04.28 1 D00 GO0 00 1 Ba% 704 08 e
wip MESSMUTIEAL GLOBEL FUHENG BADG-S 4 190008 J3- T 08 1S I B 0. 00 B AR [N
S0 MR POLEAN L EGLORSL FUlDiMGe 1448 345000 FE-18.02 26 2 G B 00 1 AT 02 o
USD  MATAOMAL RLIRL UTIUTS COPRTA Nt CRF | SODOKS 2 1-15 .08 38 | D 0 0 GH5 51830 a4
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Veluation in LSD
uUnirealized gain fosy) on
Furbure s/ Ferwarnd Bsa%
Cuantity/ Enchange Contracts/ of net
Desoription Mominal Swaps (Mote 1) angets
IS0 WESTLE bOADM OGS - P4 3 SO0D0PS, 18-24 0625 TS0 (0. OO T3} EE4§) o i
WED NEW YORK LFE GLOWAL MU OG- DA G S5 000% B0 240625 2 000 000 00 ! 54T 51782 [¥:]
ush LA B MM A RRWER O ORP- 1448 ) 0AG0 14-01 1034 E7S 000 00 EAR SR T g 0D
USD  WOADEA BAMK ABF-BIG-S JEOOIN 13-06 0635 } 100 A 0 § 304 2TELE 1]
uiDh POWEE TRUCK LLASNG 0 LF ¢ HILREG-S ) 70000 311506 26 | D 0. B0 4 E11.1) 0 14
S0 RN CIRAL LT GLOBSL FEMDING: 1448 | ZEO0IN 302 10625 1 500 00, 30 B4 E18ED 0.21
USD  RIOCHE BOACMES - T4 3 B35 00 16 15 0. 18 1 D00 G0 00 2 84S 158 B4 L]
usH SCARDIEMLES INEE Banr-REG 4 1 3000w 31-00 08 3R & G GO0 G0 JRIT BT RRE (5]
USD  WEWECA MANDELTRANKEN Ab-R0G-5 § 13000% 7015 08 18 25000 00 2 HE0ATE BN L]
('] TREON CONTaNTR M TERAAT O RAL-EE G- . 120000 3100 04 24 ZAL b O L84 1T48Y 3
USD ViR ENERG) ASA-REG-S 5. 00000 13-18.06 37 § S0 G 0 b 53 TED 5] 0.22
.'if.'.'-:' Wil M LLC/WESTEUCRFLR N FC- RG-S ) 150008 14-17 04 34 ! 000 000 00 E31 084 18 [N
TOTALLSD B T 1T *. 7%
— — —
Tertal Moeteet, ooed 3t 5 MY 11578 EY:]
Notes, floating mie
UsD
WAL AN GROUP PCADG-S T LAY AMR 1208 102E 4 i (. B0 4 o0 BEE B4 Y]
WD WANE OF RELAWD GROUP FLC-REG-5 B250RAME 231808 26 2 500 600,60 2 51032500 03
USD B PARIEAT CA (444 | BTEWAMR DEJ006 2T 2 i 0 148 4188 [
USD  BAWP PARIBAS SA- 444 2 S91WMAMR 12-20.01.28 4 D00 R0 3 T0E 133 72 05
MSD  CAPTTAL OWE MMANC AL CGRP 4 FREMAME 23-04 07 28 2 000090 00 257 3T Th odf
USE FEBERATION DE S CAMIES DOLADG S S 3 AN AR 3330 00 38 2 S0 Gl 56 3 460 40340 [ %1
UEE G GROEF WY BERRAE 32D 00 2 A D0 00 B0 1840 53156 L]
USD  SUANDEGEVISKA EWSKLD B ARRLG-S Oy SOMReSEBP 12-08 06.25 S G, 00 [C oo
NSD__ 165 BANCORR§ T379AAE 2028 102 L 500 000 06 § SET 436 04 LX)
TOTALLUSE 3417 TREES 365
— — —
Torial Moo, Rloating rate 31T TRRAS 3.6
—
Medium term notes, fixed rate
usn
(=] TR SR SN PG O 5P A Ul S 01 T00E 2RO 24 3 Qo 000 00 BEET 14T ]
S0 M TOMALK GLOBAL Py WO G-8E 6 4 AESO0 34:16.01.37 1 842 (0 B § 10 006D [
e — — —
TOTALUSD W RAT AR [}
— —_ —_—
Toal Masdhpr ket no e, Toced rika §ENT AN (%%
Medium term notes, floating rate
uso
WD BROE SA-REGHS 5 §T5ANE 2318 01 37 B D00 0 0 E 01E A0S 45 s
W50 SOCMTE GEMERALE SA-REG-S B dTeAME 2 120127 5 B4 00 00 5 743 775.3% 085
PuinCs a2 Luece o Lige 45 s 2%
TOTALUSD 14 TS AR4TE 108
—— Lt et LT . s
Total Medorn barm nabei, Baibeg rafa 19 T84 AR 2408
Bande, fixed rmte
ush
D PR QA GAOBAL TUNDMG RRDG-5 § 10000 1330 0528 2 0 00 50 2 MFEILTE 03
IS0 SVIWEY ASFORT MMANCE 0TV OTE-EG-C 36 JS00% 1628 04 76 500 000 00 &A1 3713 0 07
TOTALLSD 2 B8 MEIAT oA
ot b Funr o
Torial Bands, §med s 3 E53 BRE AL (X ]
— -
Bonds, floating rate
usn
WED  WANCO NRBAS VITCA ARG TARM £A 5 AKI% NGAR 14 0% 33 14.0% T4 7 000 000 00 5 SER 5
WED  SCEMTEE GROUP PRUST B0G-5 5ol & YEOSAMAR 2034 O 80 | T 1 (0 § 06 AEUEE
e — e
TOTAL LIS A B TR
—_— —
Tertal Bands, Diating fite 8 B4 TIhAD
Tertad Tr s P e ool ¥ e vl fﬂbﬂ it SR U S i 04 SR L ﬂuu'u-d b il 134 175 MLE1
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Veluation in LSD
Unrealized gain Bost) on
Furbure s/ Ferwarnd Bsa%
Cuantity/ Enchange Contracts/ of net
Deseription Nominal Swaps (Mote 1) anipts

UQTs/Other UCs in accordance with Article 41 (1) e} of the amended Luxembourg law of 17 December 2010

Irvestribnt funds, open end

Ireland
IS0 1y BLY SELECT MAOWEY MARKET FivD-LED-5-DET 16000 } 050 §00 00 215
TOTAL i rand 'w & 15
Luxemboun
50 {5 LUK RO TN - BURD BiGH YLD FUR HEDIGE Y b--AC Ao oo S0 SEA DD LT
Luxémbaurg Hlﬂ_ﬂﬁ ]
Total Inwoutmant B, cgdn snd 1 W DD 1.5%
Total UETRDEher UCH b scconiance with Artee 41 {1] o of fhe s mendeed Loxewboarg Sw ol 17 Detember W10 10 WED HEADD LN

Derivative instruments not listed on an offidal stock exchange and not traded on another regulated market

Options on other swaps, classic.thyled

usD
[C11] G SR EURDPE S 141 SWATTION FUT S000000% 24- 20008 24 =B DR G0 O 211§D LA
AT R L PR Sl 14 DWASTION P e E‘w w QE
TOTAL USD pra il L1
Terlsl Dphany on oibervaaps, Ciuie byl el FTRTD .00
Tefal Der hea v ik amsaaby nal Deted o sn 6 sl sheck acchangs smnd mot Baded an snatber nl.lh'lnl waresl TTRTD [ )
Tortal ST (8 Sl T Gy sl 721,33 5. 0%
Derivative instruments

Derivative instruments listed on an official stock exchange
Financial Futures en bonds

(] 25 FYR TREASE By WOTE FUTRRE 100524 T Gh IFE LM L]
YDk SvR TREaty kv WOIFE FUTHES S5 05 -2d o] Ld a0 1]
TOTAL Rinasead fotun an Mﬁ! L) M a1
Tertal Cher s v I st umsnts [afled on an cflici | vlock sxc ngs: A8 ATLED [
Tertal Ber o brws b umaniy 4B AT5.80 01

Forward Foreign Exchange contracts

Curreney purehased! Ameunt purthassd  Curreney sold/Amaunt seld/Maturity dats

e 1100 1200 Uk 1 (0 b 0 ¥5 72004 FIT T EL e
ED 1028 D8 B0 R § 00 000 8 15.7.2604 EE B
in 4916 6940 i 4 4D L0000 fa2004 125 235 12 002
EUR S5 D 0 usp ] B2EAD 15.7.2004 -15 150 [T
u5e 1406 hiBl T8 fuR T WA 17 B 1ES Q00
win 1183 423 40 [T 1 108 80 00 26 %2004 A 133,18 000
[FH ] AR EERT CHE A00 000 00 17022634 AT EE [+
Wi 1103 221 00 [ [ 1B B 2005 5 0141 o
50 5423 M 14 R 4 990 E5000 VB 12025 MEiz1e oo
5o 4 108 BE7 34 R 1 635 55000 [ERETE -1h 12011 1
[T 1ETE 62T 62 EuE 1 B4 800 0D 17822004 E¥511E0 [T
]3] 1 ¥l ab b 1 Bl B00.06 [AFE]T] BT [T
150 SO §H14 80 Gk AL O00.00 ME2HM 138610 ot
1750 1502 BA1 87 CHE 2 S8 S4B 25 52004 & B0 [T
uio £ 510 30 [ D E00.00 3033005 ETIFAL )
EUR 0529 20000 uso BE TEA LR 1E20M § 15 BB ED (1l
(4713 BO LRE SO0 00 ush [T IR TS E] JA 163 SAY BOY 4T [T 1]
50 108 5 008 B0 CHE 5 I00.00 162004 156359 e
sp | 825 117.0 EUR 1 707 0000 1E2004 28 E515) 1o
1550 ITE 902 4D CHI TEOEO000 162004 1 800,15 il
CHE 01 90000 1550 775 51186 162604 A58 [10]
[FH ] FIT TN CHE 158 #0000 BE 2504 RArel [T
i 133 T 4 Tuk 122 $00.00 162604 28400 bl
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Veluation in LSD
Unrealized gain Dots) on
Furbure s/Ferwarnd Bsa%
Cuantity/ Enchange Contracts/ of net
Desoription hominal Swaps (Mote 1) abaets
Forward Foreign Exchange contracts (Continued)
Currenty purchzed! Armournt purthased Cureney sold/Amount seld/Maturity date
Wi 112 did B0 CHE 102 70000 1E26T 1 344 36 0.0
50 571 192 45 R 527 500.00 162004 -1 dB1.54 000
wip 15D A0 CHE 145 190 00 142634 -1 058 [T
Wb 174 B [ 181 #0000 1E3004 12330 000
CHF A P00 00 Ui Loty ] JRIG § 55108 00
win 44l L84 [0 &bk 10000 3} E 2004 445138 000
Uk T8 [0 200 00 uso B4 41682008 1.7.2004 373 88110 00E
CHE §9 689 300 0% use B 01 7R ) 172604 T8 GBS Q0
Tetal Forward Posegn B haspes (oatm e 2 55 36417 58
E3uh 3t Banion, Aepoum o3 dewand and descut scounh and ather lguid aven AR AT 118
M P BB o el 1 BT i o 1l Al ¥5 1.8
Tetal et sasams B65 300 455.77 1 i i
I e ———————
UBS (Lux} Bond FCAY — Short Term USC Corporates Sustaimable (USD)  Arnwal report and audited financial staternents as of 31 May 2024 an

The notes are an integral part of the financlal watements

176/302



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2023 31

Lux

2023 31 2023 31

747,211,144.46 106,649,447
-33,459,662.60 -4,775,698

713,751,481.86 101,873,749

13,039,563.87 1,861,137

967,946.48 138,155

3,289,655.94 469,533

3,594,999.92 513,114

5,644,799.53 805,682

57,631.02 8,226

740,346,078.62 105,669,596

-16,405.20 -2,342

-14,299,337.76 -2,040,944

-664,102.19 -94,787
-141,166.87 -20,149
-20,284.92 -2,895
-97,067.86 -13,854

-258,519.65 -36,899

-15,238,364.80 -2,174,972

725,107,713.82 103,494,624
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Lux

2022 2023 31 31
381,312.63 54,425
21,883,563.87 3,123,441
73,947.93 10,555
16 221,639.60 31,635
551,773.88 78,755
23,112,237.91 3,298,810
-7,856.93 -1,121
-1,379,029.82 -196,829
-102,979.40 -14,698
-94,740.92 -13,522
-26.01 -4
-1,584,633.08 -226,175
21,527,604.83 3,072,635
-19,429,692.55 -2,773,200
279,001.09 39,822
-2,378,977.95 -339,552
16,010,341.91 2,285,156
88,999.98 12,703
796,249.62 113,649
-4,634,077.90 -661,422
16,893,526.93 2,411,213
8,098,301.96 1,155,871
6,405.24 914
-179,842.22 -25,669
-22,738,179.00 -3,245,420
-14,813,314.02 -2,114,304
2,080,212.91 296,909
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2023 31
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2023 31

7.104400
0.937998

2023 31 Lux

69,848,463.15
16,040,053,377.37
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0.310
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Lux

93,857,625.46

Lux
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Lux
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2022 2023 31
12
Lux
0.32
12
PTR
Lux PTR
17.85
10
2023 31
Lux
8,413.02
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2023 31
2023 31
12
Lux 2022 12 13
2023 31 4,988.71
13
WASHINGTON MUTUAL BK FA
CHATS CALIF SUB DEF 5.5 2 15.01.13 1995,000.00
UNION NATIONAL FIDC TR
2006 REG S DEFAULT VAR 07 01.05.11 2,105,964.00
UNION NATIONAL FIDC REG S L 179.935.00
DEFAULT VAR UNFIDC FD 07 01.07.10 PTIY IS
UNION NATIONAL FIDC REG S
DEFAULT VAR UNFIDC FD 07 01.07.10 875,000.00
WIMAR OPCO LLC FINANCE SUB
DEFAULT ~ 9.62500 07 15.12.14 1,150,000.00
ML MTGE INVEST SUB  DEFAULT
IM LIBOR 210BP 05 25.06.35 1,000,000-00
HOME EQUITY MORTGAGE
TRUST SUB DEFAULT FLR 05 01.11.35 1,750,000.00
14
Lux 2023 2023 11 21
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562,918.
50,678.
302,952.
195,416.
9,786,746.
197,870.
4,599,953
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2023 31

49,655,532.71

51,614,807.03

53.46 46.54 0.00

31

2023
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369,399.33

110,819.80

36,939.93

221,639.60

2022 30
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Statement of Net Assets

usD
Areeis 31.5.2023
Fvvestments in seouniies, cosl AT 211 14446
wvestments in seounties, unreabred appred ation (depredation) 334
Total anvestments in securites (Mote 1} 713 751 481,86
Cash &t banks, deposits on demand and deposit acoounis 13 039 553,87
Ciiher lquid asseds (Mamginsk G967 G46.48
Recervable on secuities sales (Mote 1) 3 284 655.94
Recrvable on subsnpleonds 3 594 509,92
Inleresl movable 00 SECURILES 5 644 199.53
Frepaid expenses 57 B30.02
Total Assets T4 346 07862
Lisbilities
Unrealzed loss on hnanoal futunes (ot 1) <16 40500
Unrealized loss on forwand foreign exdhange contracts (Mofe 1) 14 259 337 .76
Fayable on rederpions <664 10219
Prosasions for at fee Note 2) -141 166,87
Prosasions for 1@ & abonnement (Note 3) -0 284,92
Prowsions for other commismons and fees (Mote 21 “OF (A7 B5
Toital presisions -258 519.65
Total Linbilities -15 238 364.80
Met atsets ot the end of the financial year 725 107 113,82
Statement of Operations

usn
Intome 1.6.2022-31.5.2023
Inlerest on bguid assets 381 31263
inlerest on sequnties 21 883 55387
Cuadends 7394793
Ml NComE 00 SeCuElies bending (Mote 16} 230 BI9ED
Other income (Mobe 4) 551 773.88
Tetal intome 3 mzaarm
Expenses
inlerest paid on swvaps Note 1) -7 856,93
Hat few Mote 2} -1 37902082
Taxe o abonnement (Note 3} 102 979.40
Cihes commrmisions and feed (Note 2) 24 Fa0.o2
el on cash and bank ovimdrait -26.0
Total expentes -1 584 63308
Met income Jloss] on investments 21527 BD4.E]
Realized gain lloss] (Mote 1)
Realized gain (Joss) on markel-priced Secumies wihout options -19 429 592 55
Fealeed gain Josd) on vedd-evaluated securites and money marked ingnaments 2F9 000,09
Realzed gain (ol on fnancsl S -2 ATB 97195
Realeed gain (ogd) on forwarnd fonisgn dechange conlracts 16010 2419
Reaiizid gain Joss) on swaps 8899998
Reabized gain (osd) on foreign exchangs T56 14962
Total realized gain [loss) -4 B34 077.50
Met realized gain (los4) of the financial year 16 B93 526.53
Changes in unrealized apprecintion (depredation) (Nete 1)
Unmrealized dpprecation (depredmtion} on markel-prced secuntied without options 8098 30196
Unrgalized sppreoaton [Heprecation) on veld-evaludted secuntits &nd monby maket mituments 6405,24
Unmealeed sppreoaton [deprecation) on finanoal fulue -9 Bz 2
Unrealized sppreoation (depreciation} on fonward fonegn echange contracts =22 136 179.00
Total changes in unrealized appreciation [depredation) 14 813 1402
Net increase (deorease] in net assets as a result of operations 2080 21291

LIBS fLie} Bond SICAY — Sher Term USD Conpertes Sustainabile (LUSD)
Annual report and audied finsncal Aaements a5 of 31 May 2023

244 Thig notes are an inegral part of the finanaal Natements
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Notes to the Financial Statements

Note 1 - Summary of significant accounting
policies

The financial statements have been prepared in accor-
dance with the generally accepied accounting principles
for investment funds in Luxembourg. The significant
accounting policies are summarised as follows:

a) Cakcudatron of the Met Asset Value

The net assel value and the issue, redemption and
convesion price per share of each subfund or share class
are sxpressed in the reference currency of the subfund
or share class concerned and are calculated every busi-
ness day by dividing the overall net assets of the subfund
attributable to each share class by the number of shares in
circulation in this share class of the subfund.

A “business day” 15 a normal bank business day in
Luxembaurg {l.e. a day when the banks are open durng
normal business hours), except for 24 and 31 December;
individual, non-statutory days of rest in Luxembourg;
and days on which stock exchanges in the main coun-
tries in which the respective subfund invests are closed,
or on which 50% or mare of the investments of the
subfund cannot be adequately valued.

“Non-statutory days of rest™ are days on which banks
and financial instiiutions are closed. Furthermore, for the
subfund UBS {Lux) Bond SICAY — China Fixed Income
(RMB), days on which the stock exchanges in the Peo-
ple’s Republic of China or Hong Kong are dosed are not
deemed business days for this subfund.

The percentage of the net asset value attnbutable to each
share class of a subfund changes each time shares are
issued or redeemed. it 15 determined by the ratio of the
shares in Circulation in each share class to the total num:-
ber of subfund shares in circulation, taking into account
the fees charged to that share class.

B Valuatan principles

= Liquid funds = whether in the form of cash, bank
deposis, bills of exchange and sight securities and
receivables, prepaid expenses, cash dnidends and
declared or accrued interest that has not yet been
received — are valued at their full value unless it is
unlikely that this value will be fully paid or received,
in which case their value is determined by taking into
consideration a deduction that seems approgriate in
order to poriray their true value,

— Securities, derivatives and other investments listed
on a stock exchange are valued at the last known
market prices. If these securities, dervatives or other

LEE (L Bond SCAN
Anrial repoel and sudited fnancidl Sateeets 35 of 31 May 2023

assets are listed on several stock exchanges, the last
available price on the stock exchange that represents
the major market for this investment will apply.

In the case of secunties, dervatives and other assets
not commonly traded on a stock exchange and for
which a secondary markel among securities traders
exists with pricing in line with the market, the
Company may value these securities and investments
based on these prices,

Securities, derivatives and other investments not listed
on a stock exchange but which are traded on anather
regulated market which operates regularly and & rec-
ognised and apen 1o the public are valued at the last
available price on this market.

Securities and other investments that are not listed
an a stock exchange or traded on another regulated
market, and for which no appropriate pnce can be
obtained, are valued by the Company according to
ather principles chosen by it in good faith an the basis
of the likely sales prices,

Dervatives not listed at a stock exchange (OTC-deriva-
tives) are valued on the basis of independent pricing
sources, In case only one independent pricing source
of a derivative is available, the plausibility of the valu-
ation price obtained will be verified by means calcula-
tion methods recognised by the Company, based on
the market value of the underlying instrument from
which the dervative 1s originates,

Units of ather undertakings for collectve investment
in transferable securities (UCITS} andfor undertakings
for collective investment {UCI) are valued at their last-
known net asset value, Certain umits o shares of other
LICITS andfor UC| can be valued on the basis of an
estimation of their value that has been provided by
reliable service providers, which are independent from
the portfalio manager or the investment advisor (value
estimation).

Money market instruments not traded on a stock
exchange or on another regulated market open 1o
the public will be valued on the basis of the relevant
curves. The valuation based on the curves refers 1o the
interest rate and credit spread components, The fol-
lowing principles are applied in this process: for each
money market instrument, the interest rates nearest
the residual maturity are interpolated, The interest rate
calculated in this way is converted into a market price
by adding a credit spread that reflects the underhying
barnower,

Securities, money markel instruments, derivatives
and other assets denominated N a currency other
than the reference currency of the relevant subfund
and not hedged by foreign-exchange transactions,
are valued at the middle-market rate of exwchange

285
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(midway between the bid and offer rate} known in
Luxembaurg o, if not available, on the most represen-
tative market for this currency.

- Fued-term deposits and fiduciary investments are val-
uved at therr nominal value plus accumulated interest,

— The value of swaps is calculated by an external ser-
vice provider and a second independent valuation is
provided by anather external service provider. The
calculation is based on the net present value of all
cash flows, both inflows and outflows. In saome spe-
ofic cases, internal calculations (based on models
and market data made available by Bloomberg), and/
or broker statement valuations may be used. The
valuation methods depend on the respective security
and are determined pursuant to the applicable
UBS Valuation Polcy.

The Company is authorsed to apply other generally recog-
nised and verifiable valuation criteria in onder 1o achieve an
appropnate valuation of the net assets if, due 1o extraor-
dinary circumstances, a valuation in accondance with the
aforementioned requlations proves to be unfeasible or
naccurate.

In extracrdinary circumstances, add tional valuations can be
carried out over the course of the day. These new valua-
tions will then be authortative for subsequent issues and
redemptions of shanes.

Due 1o fees and charges as well as the buy-sell spread
for the underlying investments, the actual costs of buy-
ing and selling assets and investments for a subfund may
differ from the last available price or, if applicable, the
net asset value used to calculate the net asset value per
share. These costs have a negative effect on the value
of a subfund and are termed “dilution”. To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution adjustment 1o the net asset
value per share,

Shares are generally ssued and redeemed based on a
single price; the net asset value. To reduce the effects
of dilution, the net asset value per share is nevertheless
adjusted on valuation days as described below; this takes
place irrespective of whether the subfund 15 1n a net sub-
seription or nel redemplion position on the relevant valu-
ation day. f no trading is taking place in any subfund
or class of a subfund on a particular valuation day, the
unadjusted net asset value per share 15 applied. The cir-
cumstances inwhich such a dilution adjustment takes is
made are determined at the discretion of the Board of
Directars. The reguirement 1o carry out a dilution adjust-
ment generally depends on the scale of subscriptions
or redemptions of shares in the relevant subfund. The
Board of Directors may carry out a dilution adjusiment
i, in its view, the existing shareholders (in the case of
subscriptions) or remaining shareholders (in the case of
redemptions) could be put at a disadvantage. The dilu-
tion adjustment may take place if:

2d6
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— a subfund records a steady fall {.e. a net outflow due
1o redemptions);

- a subfund records a considerable volume of net sub-
scrptions relative 1o 1ts size;

- a subfund shows a net subscription or net redemption
position on a particular valuation day; or

—In all other cases in which the Board of Directors
believes a dilution adjustment 1S necessary in the nter-
ests of the shareholders.

When a valuation adjustment is made, avalue is added to
or deducted from the net asset value per share depend-
ing on whether the subfund s in a net subscription or net
redemption position; the extent of the valuation adjust-
ment shall, in the opinion of the Board of Directors, ade-
quately cover the fees and charges as well as the spreads
of buy and sell prices. In particular, the net asset value
of the respective subfund will be adjusted (upwards or
downwards) by an amount that (i) reflects the estimated
13 expenses, (it the trading costs that may be incurred
by the subfund, and i} the estimated bid-ask spread for
the assets in which the subfund invests. As some equity
markets and countries may show different fee structures
on the buyer and seller side, the adjusiment for net
inflows and outflows may vary. The adjustments are gen-
erally limited to a maximum of 2% of the prevailing net
assel value per share at the time. The Board of Directors
may decide to temporanly apply a dilution adjustment
of more than 2% of the prevailing net asset value per
share at the time in respect of any subfund andfor valua-
tion date in exceptional circumstances (e.g. high market
volatility andfor iguidity, exceptional market conditions,
market disruption, etc.), prowided the Board of Directors
can justify that this is representatve of the prevailing
market conditions and that it i5 in the best interest of the
sharehalders, This dilution adjustment will be calculated
in accordance with the method determined by the Board
of Directors. Shareholders will be informed via the usual
communication channels when the temporary measures
are introduced and when they end,

The net asset value of each dass of the subfund s cal
culated separately. However, dilution adjustments affect
the net asset value of each class to the same degree in
percentage terms. The dilution adjustment s made at
subfund level and relates to capital activity, but not 1o
the specfic crcumstances of each individual investor
transactan,

For all subfunds the Swing Pricing methodology 15
applied,

If there wem Swing Pricing adjustments to the net asset
value a1 the end of the financial year, this can be seen
fram the three vear comparnson of the net asset value
information of the subfunds. The issue and redemption
price per share represents the adjusted net asset value.

LIBS M) Bond SICAW
Annual report and audited fingncial fatements 3 of 31 May 2023
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¢} Valuation of forward foreign exchange contracts

The unrealized gain (loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

o} Valuaton of financial futures contracts

Financial futures contracts are valued based on the lat-
&5t available published price applicable on the valuation
date, Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accordance with the FIFC method, e, the first con-
tracts acquined are regarded as the first 1o be sold.

el Valuatron on options

Outstanding options traded on a regulated market
are valued on the settlement pnce or the last available
market price of the instruments. Options which are not
hsted on an official stock exchange (OTC options) are
marked to market based upon daily prices obtained from
Bloomberg option prcer functionality and checked
against third party pncng agents. The realized gains or
losses on options and the change in unrealized appre-
ciation or depreciation on options are disciosed in the
statement of operations and in the changes in net assets
respectively under the positions realized gains {losses) on
options and Unrealized appreciation (depreciation) on
optons.

Cptions are included in the investments in securrties.

f} Farr Value pricing principle

The fair value pricing principle applies for funds with man
investments in Asian markets. The fair value principle
takes into account important movements not reflected
in the last availlable Exchange closing pnces, by reeval-
uating all underlying assets of the Fund portfolio with
snapshot prices at a specified time. The net asset value s
then calculated based on these re-evaluated prices. The
fair value principle is applicable only in case the deviation
of a Fund speafic benchmark excesds 3%.

o) Net realized gamns (fosses) on sales of secunties

The realized gains or losses on the sales of securities
are calculated on the basis of the average cost of the
securities sald.

k) Comversion of foresgn currencies

Bank accounts, other net assets and the valuation
of the investments in securities held denominated in
currencies other than the reference currency of the dif-
ferent subfunds are converted at the mid closing spot
rates on the valuaton date. Income and expenses
denominated in currencies other than the currency of the
different subfunds are converted at the mid closing spot
rates at payment date. Gain or loss on foreign exchange
is included in the statement of operations.

The cost of securties denominated in currencies other
than the reference currency of the different subfunds
i5 corverted at the mid closing spot rate on the day of
acquisition,

LBE (L Bond SiCaw
Al report and sudited financial Baledets 35 of 31 May 2023

EDINETOOOO

O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

1) Accounting of securities’ portfolio transactions
The secunties’ portfolio transactions are accounted for
the bank business day following the transaction day.

 Combined financial statements

The combined financial statements are expressed in
USD:, The various itemns of the combined statement of
rnet assets and the combined statement of operations
at 31 May 2023 of the investment company are egual
1o the sum of the corresponding items in the financial
staterments of each subfund corverted imo USD at the
following exchange rates.

The following exchange rates were used for the
corwversion of the combined finanoal statements as of
31 May 2023:

Exchange rates
uso 1 = Oy ToDaand
S0 1 = EUR 937938

For the liguidated or merged subfunds, the exchange
rate used for the conversion of the combined financal
statements is the ane as at liquidation or merger date.

k) “Mortgage-backed secunties”

The Company, in accordance with its investment poli-
cies, may invest in "morigage-backed securties”. A
“mortgage-backed security” is a partiopation in 3 pool of
residential mortgages which s consolidated into the form
of secunties. The principal and interest payments on the
underlying mortgages are passed through to the holders
of the "mortgage-backed security” of which the principle
reduces the cost basis of the securty. The payment of
prnopal and interest may be guaranteed by quasi-gov-
ernmental agencies of the United States. A gain or loss
is calculated on each paydown assocated with each pay-
ment of principal. This gain o loss has been included in
“Net realized gain or loss on sales of secunties” in the
statement of operations. In addition, prepayments of the
underlying mortgages may shorten the life of the secunity,
thereby affecting the Company’s expected yeld.

i) Recenvable on securibies sales,

FPayable on secunties purchases

The postion “Recevable on securities sales” can also
include receivables from foreign currency transactions.
The position "Payable on securities purchases” can also
include payables from foreign currency transactions.

Receivables and payables from foreign exchange trans-
actions are netied,

m) Swaps

The Company may enter Iinto interest rate swap
contracts, forward rate agreements on interest rates
swaptions and credit default swaps, f they are executed
with first-class financial institutions that specialize in
transactions of this kind.

Changes in unrealized profits and losses are reflected
in the statement of operations under the changes in
“Unrealized appreciation (depreciation) on swaps”.
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Gains or losses on swaps incurmed when dosed-out or
matured are recorded as “Realized gain {loss) on swaps” in
the statement of operations.

) Cross-subfunds inmvestments

As per 31 May 2023 the subfunds of UBS (Lux) Bond
SICAW — Asian High Yield (USD), UBS {Lux} Bond SICAV
- Emerging Economies Corporates (USDY, UBS {Lux)
Bond SICAV —Emerging Economies Local Currency Bond
(LSD), UBS {Lux) Bond SICAV — Floating Rate Inconme
(USD}, UBS (Lux} Bond SICAV — Global Dynamic (USD),
UBS {Lux) Pond SICAVY — Global Inflation-linked {LUSD),
UBS (Lux) Bond SICAVY — Global Short Term Flexible
(USD3, UBS (Lux} Bond SICAYV = USD Corporates (LSD)

The total amount of cross subfund investments amounts
to 60 848 46315 USD. Accordingly, the adjusted com-
bined net assets at the end of the financial year are
16 040 053 377.37 UsD,

Mote 2 - Flat fee

The Company pays a monthly flat fee for each share class
cakulated on the average net asset value of the subfund as
shewwn in the table below:

UBS {Lux) Bond SICAY — 2023 (USDY)

and UBS (Lux) Bond SICAV — USD Investment Grade g i
Corporates Sustainable (USD} had the following invest- B
ments in other subfunds of LIS {Lux) Bond SICAV; Share dlasses with “F in thesr name 0%
R e T T e Share o asses with “FAT" in their name 540%
- Asian Amount n T
UES (LX) BOND SCAY - CHIFA HIGH TIELD (US0) U-N-A0C sy e datieein TheT in Tk A ]
Tl B caT 00 haedasses with "RATT in their name Cri20%
Shane o a55es with “Fad™ in thir name Cd20%
- - Share daxises with “FB” in their nams 0 115%
RS Lo Al SO I ED R e, ARG, e b ot b
ol ETT T Shange ¢l &8 5d vt -1 i the fame 0.600%:
Share dasses with “K-8" in ther name 2115%
Share dasses wilh “K-X" i their name .00 %
LIES [Leex) Bond SICAY Shang ¢ at s wnh “P" u thesr name O EE0 %
- Emenging Economies Local Cusrency Bone (USD) Aunount i USD : —
LB (LLE¥) BOND SICAY - CHINA HIGH MELD (US0) U-K-ACC s Susedmwsiith 707 in thainate sk
Tatal EAE 02125 S o s s winth QL™ i thisir name 0600 %
Shiare cladses with “U-N" in their name 0000 %
LIES [Luo) Bond SICAV - Floating Rate Incoeme [LESD) AmmuntinlsD | me {Lux} Bond SICAV - 2024 (USD)
UBS (L) BOND QCAN-SHOAT DURATION H Y SLET
S0 Bx-AnC 692020 e
Tatal T00G 020,20 i
atn fiattes
pea.
UBS [Luex) Boned SICAV - Global Dynasmis (USD) Amouni i Usp  Shere dassesuith TF in thisr name AW
LIES LX) BOND SICAV - ASLAN HIGH YIELD [UISD) 1-X-DNST 1062060000  Shave dadms with "RAT" in their neme 0.540%
UES (LU BOND SCAY - CHIMA HIGH MELD (USD) U-X-ACC 11 232 408,00 Share dasses with “1AZ" in their name CrabB %
Tatal NI <hore ofasses with “+A3" in their name 0%
Shiare o asses with “-A4" in their name i il
LIBS [Luse) Bond SICAY - Global Inflationeknked [LISG) Amount in LISD Share clasies with “FB” in théar narms 0115%
UES (LUK} BOND SCAN - ASIAN HIGH WIELD (USD) 1-X-DIST 2371500.00 Share dasses with “EX” in their name 000 %s
UES (LU BOND SCAY - CHINA HIGH YELD (USD) U-X-ACC 1427 451,85 Shang of &5 wath “E-1" o The mamg 0.550%
Total ITIBOSIES  chae dasseswith “K-B" in ther name 0115 %
Share dasses with “K-4" n their name 000 %
LIS [Lux} Bond SICAY - Global Shart Tenm Flexibie [LISD) Amount in LISD S oz with “P" on ther name 0. To0%
UES (LX) BOND 9CAY - ASLAN HIGH WIELD (USD)1-X-DIST 263500000  Share dasses with “0° i their name 0.550%
LIBS (LU BOND SCAY - CHINA HIGH YELD (USD) U-X-ACC 1457654040 Share dasseswiih “0L" in ther name 0:.550%
Tol ABIEEM  charg clazses with “U-XT in thiit name 0.000%
T Tt B - DD ot oD, ——— UBS (Lux} Bond SICAV — 2025 | (EUR)
UBSLUBOND SICAV-GLBL 200 CORPORATES
SLISTRBLENUISD] L A0C G4 442,10 aximum Maximum
Tatal 34 442,70 flat fee flat fee poa.
pa. for share dasses
with “hedged™
LIES (L) Boned SICAY in thelr name
= S0 Imvestment Grade Conporates Sustainable WS0) Armount in LISD B PR T ARE ]
UEBS[LLIBOMD SHCAV-GERL 500G CORPORATES “F* in thisr narni 0.250% CLZ80%
SUUSTHELENISD) 150 ABEIEH Share dasses with
Tatal 4 256 902.9 =117 in thear narme 0:300% 0.330%
LIBS Mo Bond SICAW
Annual report and audited findncial siatements as of 31 May 2023
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Maximumn Maximum | JB5 (Lux} Bond SICAY — Asian High Yield (USD)
fiat fee fiat foe pa,
pB. for shane classes M MmO
with “hedged fiat foe Hattespa
n thelr name
pa. tor share dasses
Share classes with with “hedged™
“lAZ" in theeir raeme 0.280% 0.310% in their name
Share clxises with Share dasses with
“&3" in their name 0250% 0.280% =t~ in their name 0. 5o0ag Oes00E
fﬁlﬂ?‘ it with Shuare ol s with
IR i thieir name [250% 0280% =21 in their name 0. 60% G716 b
Shhurdnmmh S o s wilh
“LE" in their name 0.065% OOEE% =837 in their name 0 620% 0650 %
5hi"f‘ chasses with Share dasses with
“ERS in thed name LO00% O000%  -1.A37 in ther name G5I0% 0550%
Share classes with Share dasses with
“K-1" in thesr name 0.350% 0. 330% ~-BA" in T narme 0.520% 0.550%
thtt_iﬁu-s with Share daises with
“E-8" in thewr name D065 % 065 % “18" in e name 0.115% :115%
?Wi*"ﬂﬁ“'i with Share dlasses with
K-X" in their name L0004 OO00%  =1x" i their name £.000% 0000 %
W chaisgs with Sihiee ol a5 58 with
P~ i Lhr N 0.450% D500%  =j-0" in their narme .900% 0.030%
Sha:? chxises with Share dxises with
Q" m her name 0.350% 0A00%  =1.g" in their name 0.115% 0115 %
ﬂSha? clagses with St ol &5 s with
CL™ in thier narne 0.350% DA00%  -p_y= in fier name 0.000% 00004
Share clases with Share dadses with
X" i their riarme 0.000% 0000 -~ i their name 1,4008 1,450%
Share dasses with
LIBS {Lux) Bond SICAN = 2025 | (USD) 0" in their name (. B00% 0850%
Share dasses with
Maximum Maximum  OL" in their name 0 800% 0850 %
Hat ten Hetfod pa.  Chore dasseswith
P, Tor share classes =i~ i gheir name 0.000% 000 %
with “hedged=
in their name
e UBS (Lux) Bond SICAV
=" iy their namse 0.270% oaoos  —Asian Investment Grade Bonds Sustainable (LISD)
Share (ixsss with
“80" i theeir naaeme 0.320% 0.350% Mz ximum Maximum
Share st wih . il me
AL in their name [ 300% 0.330% with “hedged-
L n.ifmtr“;“mm 0.270% 0.300% bl Ll
Lol : Share clasas with
?ﬂfﬂim with ’ o “F= i Thinr fameé 0.350% 0. 350%
I- i Thegr' uderig 0. 270% 0% [T,
wﬂi:ﬁmw G G “1-41" in ther name 0.500% 530%
i AL L - Share d asses with
i‘:fdimw " =182 in ther name 0L450% O480%
-3 in thes narme: C.000% 0D Chare At odlh
HS"HTLC’E:'EMH diaron * “1:A3" in ther name 0.3560% O350 %
LA ern.irne - Share o asses with
?m: das:wnh P G =1-A4" i Their nams 0.360% 0.390%
K-8 i thesr name 5 [ir 5.han-dam-smm
EEI’;_MW with PPN % =148 in thear name 0.065% 0,065 %
SN AN C e X DOOT®  Share datseswith
wmﬁ:ﬁ“ﬂh — p— %" in their name 0.000% 0.000%:
SO T : Shave dasses with
?::"ﬂ‘ﬂﬁﬂ‘i with —_— _—_— -1 iy thear namme B0 0 630%
Ll : Share: ¢l 3354 with
?m?dhmmh . “K-B" i thedr name D065% 0065 %
CL® i ther narme 0.370% 0.A20% T
E"m"das;lawmh o & s “K-X" in ter name 0.000% 00005
=X i name J € o s il
“P" in thidr namse 1.140% 1.190%
LES (Lux) Bond LAy
Annual repor] and audited fnancial gaterments a5 of 31 May 2023
289

199/302



EDINETOOOO
O00OO0000000000ognd(E22239)

OJOoOooooooooooodo
Maximum Plaximum aximum Maximum
fiat fee fiat fee pa, flat fee fiat fee p.a.
pa. for thare clagses pB. for share dasses
with “hedged™ with “hedged™
n thelr name n thelr name
Share clas s with Shiare oz s wath
“g" n thes name DBO0% 0.650% “K-B" in thir name 0.115% 0115%
Share clxies with Share daises with
“0L” in thew name DUEH0% 0650% “K=X" in ther name 0.000% 0000 %
Share cls g with Share o essis with
“U-X" bn thdr name LOG0% 0.000% “F" in thir roe 1.400% 1.450%
Share dixses with
UBS {Lux) Band SICAY — China Fixed Income {RME) 20 i theeir g L.800% D.850%
Share dasses with
AR LT Anxim “OL® in their name 0.800% 0850%
it fee fistfee pn.  Share daseswih
pa. for share clngses “U-X" in their name 0.000% 0000 %
with “hedged™
it Hhiir fAarmE
LBS {Lux) Bond SICAY — Convert Global {EUR
Share clases with (Lux) ( )
agnin ’
ir thiar riarme 0.550% 0.580% rrrpr—— rr——
Share classes with flat tow fiat fee poa.
"lAT in their name CLES0% DUEA0% pa. tor share daes
Share classes with with “hedged™
“AZT 0 their ndme DUEQO% (UE30% in their name
‘Share classes with Share dasses with
“kAZ" in their name 0:550% 0580% “F~ in their name 0.550% 0580 %
Share classes with Share o ases with
“lA4" in their name 0.550% 0:580% =1+a41" in ther namse 0.750% 0. 780 %
Share ¢l se5 with Share dasses wih
“IFB" in ther name 0.160% CLIB0%  “1-A27 an Thir narme 0.650% C680%
Share classes with Shiare dasses with
“l-X" in the# name uO00% D00% =1+43" in their nams 0.550% 0580 5
‘Share clid 6 with Share o sed wih
“E-1% i ther name D.500% 0530%: “1-54" an thiar namd D.550% 0.580%
‘Share clagses with Share dasses with
“E-8% in ther name 0.160% CL1E0% "7 in their name DL065% 065 %
‘Share classes with Share o asses with
“E=X" In thesr name 0.000% OE00% “1:%" in their name 0.000% 0000 %
Share clasied wath Shang o & with
“P" i thilr name 1. 150% 1.:200% “K-1" it their name 1.080% 1.110%
Share clxses with Share dadsswnh
~§" in ther name 0.750% CUBO0% “K=B" i their name 0D65% 0065 %
Shane clas s with Shane o assis with
“EL” in thed narme DBS0% 0.700% “K-X" in T narme DG0% 0000 %
Share clxises with Share dixses with
SU-K" i thear narme 0.000% 0.000% “P* i thikar Al 1.B00% 1.850%
Share dasses with
UBS {Lux} Band SICAV - China High Yield (USD} 707" in their narme 0.500% 0.350%
Shane o asses with
tdaximum Maximom e 0 e farme 0.500% 0,950 %
flat fee fistfee pa,  Shae dassswih
pa, tor share classes “11-%7 n their name 0.000% 0000 %
with “hedged™
in their name
Share classes with LIBS {Lux) Bond SICAY
F= ir thisr nam 0.520% 0550% 2 Emerglng EEDHEH'T'IES CDIpDratE'S {USD}
Share clidies wah
A1 " in their name 0.680% 0.M0% Maximam [T m——
Share classes with flat fee fiat fee poa.
“RAZ" in their nams 062 0% 0650% pa. for share dasoes
Shang classes with with “hedged™
143" in their name 0.520% 0.550% in their name
Share ¢las ses with Share o zsses with
“BA" iy TR R OEZ0% (.550% “F* w ther name DB50% E80%
Share classes with Share dasses with
“1B" in their name G.115% 01158  T1WA17 in their name 0.730% ]
Chsre ol with Shane o asses with
AR i thek narme 0.000% B000% 1442 in their narmse 0.700% . 730%
Shafe olxi s with
=1-83" in thidr Aarmd DESD% 0680 %
LIBS (Luse) Bond SICAN
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Mn::uf: ﬂmm UBS {Lux) Bond SICAY
pR
ki Ferahire ke o EUR Corporates Sustainable (EUR)
with “hedged™
n thelr name Maximum Maximum
flat fee fiat fee p.a.
?wq:;lzsmwm [ XN for share dasses
181" i their name 0ES0% 0.630% with “hedged™
Share clxises with in thelr name
"kB" in their name 0.815% 0.115% T v
Share classes with “F™ in thes name 0.360% 0.3%0%
"X in thes narme O00% 0.000% Share dasses wih
Share clxises with “1-81" if thear nard 0.500% 0.530%
CE-1% i thes name 1020% 1.050% (R———
Share classes with “I-527 in their name 0.450% OB
“E-8" in their name 0.115% 0.115% it e
Share classes with =1-53" i their namse 03504 C3%0%
“K-X" in thesr name CLO00 OLL00% &g ol 55015 Wit
Share classed with 18" 10 Sheir name 0L.350% 0350 %
“p* in their name 1.800% YRR - e with
Share classes with ~148" in their name 0.055% 01,085 %
~{" in thesr name 0.530% 1030% S haegs ¢l asss with
Share clatses with =1-K" i their name 0.000% 0.000%
“GL™ in thes narme 0.530% 1.030% e dats vl
Share clxises with “K-1" i their name 0.E00% 630
“U-X" in their name 0.000% D.000% st il
“K-B" i thisr narme 0.065% (065 %
UBS {Lux} Bond 3ICAY Share dasses with
— Emerging Econamies Local Currency Bond {USDY) TE-KT in e name 0:000% S.000%
Share dasses with
Maximum Maxirnum =P 0 thesr namse 1. 140% 1.050%
fist tee Hatfee pA.  hae dases wih
p.a. ml_';::lﬂzf “03" in their name 0.600% 0.650%
o their rome  Shere dasss with
S “0L” in their name 0.600% G650%
Share chasses
x Share o asses with
Aps
in their ribe 0550% O590% -k in their name 0.000% £.000%
‘Share classes with
“lA&1" in their name LEI0% DLBE0% nd §I Eived 1
s i LIBS {Lux) Bo: CAN — Fixed Maturity Series 1 {USD)
“lAZ" in thair naemd DEOO% 0LE30%
Mz ximum Meximum
Share cladies wih
“LAZ” in their name 0.560% 0590% Dt S fu p
- P2, for share dasses
‘Share classes with with “hedged™
“-A4™ in Their M 0.560% 0U530% in thelr name
Share clasies with Share claises with
“B" in ther name 0.115% OIS%  =F= i ther name 0.350% 0,380 %
Share _dasse-s with Share dasses with
"R in theds name 0.000%: 0000%: 151" in their name 44086 b i0be
Shang Clas oes wath Shane o asses with
“E-1" in thewr nami D500%: O930% =182 " ir thesr name 4005 C430%
Sl'-!.'ﬂ;th‘im with Share dasses with
*K:8* in thew name 0.115% O115% =837 in ther name 0.350% 0,380 %
I.‘:rweﬂdasm with Share o asses with
KX in their name Dubds OLCO%  -p.aa- in their name 0.550% 0,300 %
Share clid i with Shant of 3555 wath
“P i thisir nam g 1.500% 1.550% =18 in thiar Aame D.065% 0065 %
Share classes with Share diaises with
Q" in ther name -800% 0850% -1 i their name 0.000% 0000 %
Share classes with Shiare dasses with
0L in theeir narng 0.800% OBS0%  =p_y= i their name 045085 04809
Srwe-ﬂzsw-s_mnh Share diases with
“U=X" in their name 0.000% D000% “K-B" i their narme DLORESE 065 55
Share dasses with
“E=K" in Ther name 0L000% G000 %
Share o asses with
“P" in thisr name 0LEO0% 0650 %
Share dasses with
“0" in thew name 0.450% 0500%
LBE (Luy Bond SiCAw
Apnnieal repert and sudited finarcisl Bateenents o5 of 31 May 2023
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Maximum Plaximum Maximum Mazximum
fiat fee fiat fee pa, flat fee tiat fee poa.
pa. for thare clagses peB. tor share dates
with “hedged” with “hedged™
n thelr name In their name
Shiare clxs i with Share classes vath
“GL" in ther narme D.4s0% 0.500% “K-X" n thir name 0.000% 0. 000%
Share clxsed with Shiare dasses wih
"X in their name LDG0% DE00% “P” in their nams 0.800% 0.850%
Sham dasses vath
UBS {Lux) Bond SICAY - Floating Rate Income (USD) 20 in their name B.500% 05504
Shire classes wath
Maximum Maximom  QL" i e aee .500% .550%
fiat fee fistfee pa,  Share dases wath
pa. for share classes UK in their name 000% 0.000%
with "hedged”
n theedr name
UBS {Lux) Bond SICAY = Global Dynamic (USD
s (Lux) Dynamic (USD}
“F= in EhF Riamd 0.550% 0530% T T
um mum
Share chisses with . flat fee fiat fee p.a.
A" i their rame 0.650% CUE30% p.a. for share dasses
Share classes with with “hedged™
"lAZ" in thieir name CLECO % 0630 % in their name
Share classes with Share classes wath
“FA3" in their name 0.550% 0580%  “F° i thelr name 0.550% 0.580%
‘Share classes with Share dasses with
“lAd” in their nams 0:550% 0580% “I:A17 in their name 0650% 0.680%
Share classes with Sharm dasses wath
“IB" in ther name LD65% DLE65% *I-42" m ther name 0.600% 0.630%
Share hasies with Shire dasies with
“ERT i e narme 0.000% Q000%  “1A3" m their name 0.550% 0.580%
Share classes with Share dasses wath
"E-17 in thew name 0.900% 0930%  "1A4" m ther name :550% 0.580%
‘Share clisied with Shiare clasges walh
“K-B" i ther name D.0B5%: DO6E% “1-8° 1 thiar nang 0. 065% 0.065%
‘Share clagses with Share dasses with
“E-A" in their name 0.000% CO00%  “1X" in their name C.000% 0000%
‘Share classes with Share dasses with
“P" im their name 1.300% 1.350% “K:17 in ther name 0.900% 0.930%
Share clzs s with Shar casses wath
~" n thes name 0.750% 0200% “K-8" in thelr name 0.065% 0.065%
Share clises with Ehiare classes with
“0L” in thew name 0.750% CUBO0% “K:X%" i ther name 0.000% 0.D00%
Shang clas s with Sham cdasses vath
“U-X" in thedr name O00% 0000% P i thear name 1.400% 1.450%
Share classes with
UBS {Lux} Bond SICAY - Global Corporates (USDH “0* if ThiF furng DA00% 03509
Share dasses with
Maximum PAnximam “0L" in their name 0.300% 0.EB50%
fat fee fatfee pb.  cram dasses wam
P fer share clhsses i~ in thesr e D000% L0004
with “hedged”
In thedr name
o der i UES {Lux) Bond SICAY - Global Inflation-linked (LISD)
“F™ i Thier riams 0.350% 0.330%
Maximurm Maximum
Share clxises with
"LA1" in their name 0.450% 0.430% fistfee flatfae p.2.
pea. tor share dagses
Shane clae with with “hedged*
“lA™ i e Nl 04005 0.4308 in their name
Share clases with Share dasses with
THAZ" in ther nams 0.350% 0380% ¢~ in their name O420% 0.450%
‘Share dassa-s with Share dasses wath
“lA” in their name 0.330% 0330%  -p.a1" m their name B520% (15504
Share classes with Share dasses with
-8 i ther name D.065% DO65% 142" i their name 0.480% D510%
Share classes with Share classes with
8" in thewr name 0.000% 0GO0%  =1.43" m their name O420% (4S04
Share chasses with share dasies wath
“K=1" in thew name 05504 D5a0% 144" in TEr name D308 D450
Sharg clid i with Share dasses wath
“H-8% i this Aame D065 D.065% 187 in ther nane 0.065% 0L065%
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Maximum Plaximum Naximum Maximum
fiat fee fiat fee pa, flat fee fiat fee pua.
pa. for thare clagses pB. for share dasses
with “hedged” with “hedged™
n thelr name n thelr name
Share clxsigd with Share oz s with
"X in thes name DD00% 0000% =182 " in thedr narm 0.340% 0.370%
Share clxsed with Share dass wih
"E+17 in thew name 0:550% 0580% 143" in their nams 0.300% 0.330%
Share clas g with Share o gssis with
“K-B” in thisr narme D65 % 0065% “1-84" in thetr narm 0.300% 0.330%
Share clxises with Shawe dixses with
PESK" i T fame 0.000% 0.000% “18" i Wi ame 0.0a0% .00 %
Share classes with Share dasses with
“P in their name 0500% 0.550% “1:%* in their name CLO00% 0000 %
Share classes with Shane o asses with
“{J~ n ther name DS00% 0.550%: “K-17 im their name Da70% 0.500%
Share ¢l 64 with Share dasses with
“CL* in thes name 0.500% 0.550% “K-8" n ther name L040% 00 %
‘Share classes with Share o asses with
“U-X" in their name DD00% DE00% “K-X" in Ther name 0.000% 000 %
Sharne dasses wih
UBS {Luxh Bond SICAY =P i Ut N DEZD% 0.870%
— Global S0HG Corporates Sustainable (USD) Share dasies with
“0" in thew name DA30% 0:.540%
Shane dasses with
i Flaxirmum
Ma;m fnt fee pun, “0L" in thedr name 0.490% 0:540%
p.a, tor shame classes Share dases with
with "hedged” “UR" m thedr rame 0.000% 0,000 %
in thieir name
_5‘: “l'}“:“ with 2k P LIBS (Lux) Bond SICAY
1 A
sk ind ~ Green Social Sustainable Bonds (EUR)
share classes with
Pl i T rerg 0410% 0440%
I aaximum Maximum
Share chagses with flat fee flat fee p.o.
“RAT" in their nams 03a0% 0.370% pa. for share dasees
‘Share classes wilth with “hedged™
“lAF" in their name 0.280% D310% n thelr name
Shiare ol ses with St ¢l 35505 wih
“l-64" in thasir ruder .2a0% o310% “F* in thiir name 0.180% G210%
Share clagies wih Share dadses with
“FBT N her name D.065% CU0G5% “1-817 in their name 0.300% 0.330%
‘Share classes with Share dasses with
"X in thies name 0.000% CLC00%: “I-82" in thasr narm 0.240% 0.270%
Share claises with Share dadses with
“E-17 in ther narme 0.550% 0L530% “1-A3" in their nams 0.180% 0.210%
Share classes with Share dasses with
“K+8" in thewr name 0.065% D065% “l+44" in ther nams 0.180% CZ10%
Shang Clas oS wath Shang o asses with
"E-X" in thesr name uO00% D00% “|48" in their name 0.065% (.65 %
Share cliiied with Share dasses with
P in thedr neme 0.900% 0550% “1:%" in their name 0L000% 0000 %
sharg Clas s wath Shane o asses with
=™ n thesr name 0:530% 0580% “K-B" in their name D65 % 0065 %
Share clad i with Shang o x e wih
QL™ im ther name D.530% O.5a0% =K-%* in ol namd D.000% 0,000%:
Share classes with Share dasses with
“LUHE” i their name 0.000% CU000% “P" in their nae 0.600% .650%
Share dasses with
UBS {Lux) Bond SICAY “0" i theeir narmg 0.300% 0.350%
— Global Short Term Flexible (USD Share dasses with
( ) “OL" in their name 0:300% 03505
Share o asses with
Max| Piaxi
ot fve flotfee pa, “U-X"in their name 0.000% 0.000%
pA. for thare clasies
with “hedged”
in theetr name
‘Share clxiies with
“F” in their name 0.300% 0.330%
Share classes with
“lAT " in their name 0.370% 0.A00%
LB {Luh Bond SCal
Annieal report and audited financisl Ratements &6 of 31 May 2023
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UBS {Lux) Bond SICAY — Multi Income (LISDY’ Mz sbmum Maximum
flat tee fiat fee p.a.
MAaREm O e —— - 1.8 for thare ¢lasees
Al flst by in m-::d:::;
P tor shame classes
with “hedged=  Shae dasseswith
in their name GL" in thesr marne 0.750% 0. 770%
Share classes with Share dasses with
“E" in their nams 0% 0.E30% “UX" in Theeir nams C.000% 0000 %
tharg classes with
“l&1" in thew name G 7004 o LIRS {(Luxd Bond SICAY
Share cRised With —Shart Term EUR Corporates Sustainable (ELIR)
“LAZ" i thes narme 0.550% 0.630%
Share classes with P sdmum Maximum
“IA3" in ther name 0,600% QEI0% fiat fee flat fee pa.
Share classes with P&, for thare ¢ asees
“1-B" i thelr na 0.065% O.065% ikt “hedged™
Share clagses with In hidr. name
“RA i ther name C.000% o000 here dasseswith
Share chasses with “F” i their name (.290% 33205
"E=17 in their name 1.7004 11308  Shere dasseswith
Share hisses with =1-41" in their name 0.A30% abl%
B in their name .065% Onests  Shene dasses with
Share chastes with 182" an thesr narme 0.330% C410%
“KX" in their name 0.000% 0.000%  Share dasses with
Share classes with 143" in their name 0290% G3H0%
“N in thislr name 1,650 L7008  Sheredasseswath
Share clagees with “I-A4" i thisr narme 03905 G320%
“P* i thedr narme 1,360% 14008  heedaeswith
Share dlasses with TI87 in thier nans C.065% 065 %
0" in ther name 0.800% CLAs0% S'hif?_dﬁ!il.n'i‘l.h
: wiih 14" in their name 0.000% 0000 %
“L-K " i thesr rame 0,000% 0C00%  Share dasseswith
T PE——— “K-1" in thear mame 0.500% 0.530%
R o Share dasses with
“K-8" in their name D065% (065 %
UBS {Lux} Bond SI-‘_‘_ A Pra———
— Short Duration High Yield Sustainable (USD) =K-X" in: ther name 0.000% (.00 5
Shaare ol asgs with
Maximum Maximum “P" i thasr name: [[E:3 1 0. 860%
i frtfeepa.  ciur dasseswith
p-a. m"f‘h::xf “0* in ther namg 0.450% BSD0%
intheirname  -here dassswith
5 eais Wit “OL" in i narne 04505 05005
“F” in their name a0 h5305 S-hn-duws_-nﬂh
Share: chasses with U in their nans: .000% CO00%
“lA1*" i thee name 0.600% 0EI0%
—r—— UBS (Lux) Bond SICAV
A2 in thes name 0550% peao% - Short Termn USD Corporates Sustainable (LSD)
Share classes with
“1AZ* in thee name 0500% oOs30% PR xEmum Maxdmum
Share clagses with fiat fee fiat fee p.a.
“1-A4" in their nare 500% 0.530% pa. for !*u:: ::!:_l
SoPaPiErl in thelr n!u'nn
“kB" in their name 0.065% 0065 % R
X :ﬁ:::mk 00005 e “F" o ihiHr name A0 03405
: - Share dasses wath
_E'K"‘f_‘:*::;‘n‘:m e osns VAV inthei name 0.430% D460%
Share : : Shiane dagss with
o E_ﬂ::‘ﬁm — opessy A2 N their name £ 380% L4104
= - Share asses with
. — boogsy VAL in e name 0.3108% 2:340%
- Share elases with
ooy — \3igs U7 In ther name 0.290% 0320%
e Chasots Wi . - Share o asses with
“0r in ther name 0.720% O7i0% o TS name i Do %

* WA O MR PO IR
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Maximum Plaximum Maximum Maximum
fiat fee fiat fee pa, flat fee fiat fee pua.
pa. for thare clagses pB. for share dasses
with “hedged” with “hedged™
n thelr name n thelr name
Share clxsigd with Shane oz s with
“EX" in ther narme 0.000% 0000% “1-82" in their narms 0.580% C610%
Share cliised with Share dised with
"Ex17 in thew name [.500% 0530% 143" in their nams 0:520% 0.550%
Share clas s with Share o gssis with
“K-B” in thisr narme 0.085% 0065% “1-84" in thetr narm 0520% 0.5580%
Share clxises with Shawe dixses with
s .000% 0.000% “1E" i e ame 0.055% 0.085 %
Share classes wilh Share dasses with
“P in their name Ga10% OL850% “1:%* in their name CLO00% 0000 %
Share classes with Shane o asses with
“{J" n ther name CAS0% 0500% “K-17 im their name 0. 700% 0.730%
Share ¢l 64 with Share dasses with
“CL* in thew name Qa50% 0500% “K-B" i ther name 00E5% 0065 %
‘Share classes with Share o asses with
“U-X" in their name LD00% DE00% “K-X" in ther name 0.000% .00 %
Sharne dasses with
UBS {Lux} Band SICAV - USD Corporates (USD) Al 1-£004 1%
Share dixses with
Maximum Maximum “0° in thew name 0.720% 0. T 0%
flat fee fistfee pa.  Share dassswith
pa. for thare clagses “0L" in thedr name 0.720% 0. 770%
with "hedged”  chyp dases with
n their NAMe - i sheir riame 0.000% 0.000%
Share clxiies with
“F= X
s 0380% 030%  BS (Lux) Bond SICAY
LAY" In‘l‘.“h:lr raeT 050085 05308 0 LSD Investment Grade Carpﬂra‘tes Sustainable (LSO}
‘Share clad i with
A in their name f450% 0.480% Maximum Mzdmum
flat fee fiat fee p.a.
E"‘“f"“s“”m"‘ p.a. for share dasses
A3 in ther nameé 0.350% 0.330% with “hedged™
‘Share classes with In thelr name
“lA4" in their name 0. 350% O390% g ol g with
Share clxsied with “F* in thiir name 0.360% 0 390%
“I-B" in their name 0.D65% OO65% Ol dagies with
Share cliises with “1-81 in their name 0.500% 0.530%
"lX" in thew name 0LDG0% DE00% Chirie o e et
Shang classes with “I-82" in thaar narm 0.450% 0480 %
"E-17 in thesr name DBO0% 0630% Share o agses viith
Share clxises with “1-A3" in their narms 0.350% 0350 %
K-8 ins thew narme 0.085% DLEEM  hare dasseswith
Share classes with “l444" in ther nams 0.350% 0390 %
“E-%" in their name 0.000% CL000%: Share ol asses with
Share classes with “|8" in their name 0.065% (.65 %
“P* i thedr name 1.140% 1.190% Share o a85es vilh
Share classes with “1:%" in their name 0L000% 0000 %
“Q" m ther name DLECO% OB50%  Thore dasses with
‘Share classes with “K-1" in their name LEGO% 0.630%
~0L” in thes name 0B00% D650% S et ¢l 3548 vt
Shgre claoge with “K-E" i thisr name 00655 3,065 %
“U=K" i thar name 0.000%: DUD00%: Thare d asses with
“K-K" in ther narme 0.000% 000 %
UBS {Lux} Bond SICAV — USD High Yield {USD} Share dasses with
“P™ ir s mal 1.140% 1.1905%
Maximum R ximum Shane o asses with
fiat fee fint foe pa, “0" in thewr nams LED0% 06505
P, Tor shore classes oo oo with
with “hedted™ -y~ i their name (LECO% 0.650%
iin thieir name
= — Shang ol &5 504 with —_— _—
“U-X" in the ] |
“E" in thiir name 0.520% 0550% ik 1
‘Share clisied with
™ i e Mg DE20%: DES0%
LB (Luh Bond SCal
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The Comparny pays a maximum manthly flat fee for share
dmes HPN' ”K-*Irr IFFﬂ' n‘QlF: n‘QLJI‘ "l-A! |r' Hl_M r|"
"I-A3" and “I-A4" calculated on the average net asset
value of the subfunds.

Out of the aforementioned flat fee the follbwing fees
are paid:

1. For the management, administration, portfo-
lio management and distribution of the Company
(if applicable), a5 well as for all the tasks of the
Depositary, such as the safekeeping and supenaision
of the Company’s assets, the handling of payment
transactions and all other tasks listed in the section
"Deposiary and main paying agent” of the sales
prospectius, a maamum flat fee based on the net
asset value of the Company 5 paid from the
Company's assets, in accordance with the follow-
ing pravisians: This fee 15 charged 1o the Company’s
assets on a pro rata basis upon every calculation of
the net asset value and is paid on a monthly basis
(maximum flat fee).

This fee 15 shown in the Statement of Operations as ~Flat
fea”,

The relevant maximum flat fee will not be charged until
the corresponding share classes have been launched. An
averview of the maximum flat fees can be seen in the
section “The subfunds and their special investment poli-
oes” of the sales prospectus.

2. The mawimum flat fee does not indude the fallowing
fees and additional expenses which are also charged
1o the Company:

a) all additional expenses related 1o management of
the Company's assets for the sale and purchase
of assets {bidioffer spread, brokerage fees in ine
with the market, commissions, fees, stc.) These
expenses are generally calculated upon the pur-
chase or sale of the respective assets. In derogation
hereto, these addiional expenses, which arise
through the sale and purchase of assets in connec-
tion with the settlement of the issue and redemp-
tion of shares, are covered by the application of
the Swing Pricing pursuant 1o the section entitled
"Met asset value, issue, redemption and conver-
sion price” of the sales prospectus;

b} fees of the supenvisory authority for the establish-
ment, modification, liguidation and merger of the
Comparny, as well as all fees of the supervisory
authorities and any stock exchanges on which the
subfunds are listed;

¢} auditor's fees for the annual audit and certification
in connection with the establishment, modification,
liguidation and merger of the Company, as well as
any other fees paid 1o the auditor for the services
it provices in refation 1o the administration of the
Fund and as permissible by law;
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d} fees for legal and tax adwisers, as well as notanies, in
connection with the establishment, regstration in
distribution countnes, modfication, liguidation and
merger of the Company, as well as for the general
safequarding of the interests of the Company and
its investors, insofar as this 1s not expressly prohib-
ited by lawg

e} costs for the publication of the Company's net
asset value and all costs for notices 1o investors,
including translation costs;

f) costs for the Company's legal documents
{prospectuses, KID, annual and semi-annual reports,
as well as all other documents legally required in the
countres of domicikation and distnbutiony;

g} costs for the Company's registration with any

foreign supervisory authorities, if applicable,

including fees, translation costs and fees for the
foreign representative or paying agent;

expenses incurred through use of voting or creditars’

rights by the Company, incuding fees for external

acvisers;

i} costs and fees related to any intellectual property
regisiered in the Company's name or usufructuary
rights of the Company;

I} all expenses ansing In connection with any

extraordinary measures taken by the Management

Company, Portfolio Manager or Depositary for

protecting the interests of the investors;

if the Management Company participates in class-

action suits in the interests of investors, it may

charge the Compary's assets for the expenses aris-
inQ in connection with third parties {e.g. legal and

Depositary costs). Furthermore, the Management

Company may charge for all administrative costs,

provided these are verfiable and disclosed,

and taken into account in the discosure of the

Company’s total expense ratio (TER);

[} Fees, costs and expenses payable to the direc-
tors of the Company {(including reascnable out-
of-pockel expenses, insurance <coverage and
reasonable travel expenses in connection with
meetings of the Board and remuneration of direc-
tors,

i}

k

T

These commissions and fees are shown in the Statement
of Operations as “Other commissions and fees”,

3. The Management Company may pay retrocessions in
arder 1o cover the distribution actaities of the Company.

All taxes levied on the income and assets of the
Company, particularly the taxe d'abonnement, will also
be borne by the Company.,

Far purposes of general comparability with fee rules of
different fund providers that do not have a flat fee, the
term “maximum management fee” is set at 80% of the
flat fee.

LIRS (Luz) Bond SICAY
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For share class “I-B", a fee is charged to cover the costs
of fund administration (comprising the costs of the Com-
pary, the administrative agent and the Depositary). The
costs for asset management and distribution are charged
cutside of the Company under a separate cantract con-
cluded directly between the investor and UBS Asset
Management Switzerland AG or one of its autharised
representatives.

Costs relating to the services performed for share
classes |-X, K-X and U-X for asset management, fund
administration {comprising the costs of the Company,
the administrative agent and the Depositaryy and
distribution are covered by the compensation to which
UBS Asset Management Switzerland AG is entitled to
under a separate contract with the investor.

Costs relating 1o the services to be performed for share
classes “K-B" for asset management purposes are Cov-
ered by the compensation to which UBS Asset Manage-
ment Switzerland AG or ane of its authorised distribution
partners s entitled under a separate contract with the
investor,

All costs which can be allocated to indvidual subfunds
will be charged to these subfunds.

Costs which can be allocated to share classes will be
charged 1o these share classes. If costs periain to several
or all subfundsfshare classes, however, these costs will
be charged to the subfundsfshare classes concerned in
proportion 1o their relative net asset values.

In the subfunds that may invest in other UCTor UCITS under
the terms of their investment polices, Tees may be incurred
both at the level of the subfund as well as at the level of
the relevant target fund. The upper limit for management
fees of target funds in which the assets of the subfunds
are invested amounts 10 @ maximum of 3%, taking into
account any trail fees.

In the case of investments in units of funds managed directly
or indirectly by the Managemert Company of andather
company related to it by common management or control,
or by a substantial direct or indirect holding, the subfund
making the investment may not be charged with any of the
target fund's issue or redemption commissions.

Detals on the ongoing charges of the Company can be
found in the KID.

MNote 3 = Taxe d'abonnement

In accordance with the law and the regulations currently
in force, the Company is subject in Luxembourg to
the subscription tax at the annual rate of 0.05% or a
reduced taxe d'abonnement amounting to 0.01% p.a.
for some share classes, payable quarterly and cakulated

LBE (Lux Bond SiAW
Al report and sudited financial Raledets 35 of 31 May 2023
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on the basis of the net assets of the Company at the end
of each quarter.

The taxe d'abonnement s waved for that part of the
net assets invested in units or shares of ather undertak-
ings for collective investment that have already paid the
taxe dabonnement in accordance with the statutory
provisions of Luxembourg law.

Mote 4 — Other income

Other income mainly consist of income resulting from
Swing Pricing.

Mote 5 - Income Distribution

The general meeting of shareholders of the respectve
subfunds shall decide, at the proposal of the Board of
Directors and after closing the annual accounts per
subfund, whether and to what extent distnbutions are
to be paid out by each subfund or share class. The pay-
ment of dstributions must not result in the net assets
of the Company falling below the minimum amount of
assets prescribed by law. If a distribution is made, pay-
ment will be effected no later than four months after the
end of the financial year,

The Board of Directors is authorized to pay interim
dividends and to suspend the payment of distnbutions.

Note 6 — Commitments on Financial Futures,
Optiens and Swaps

Commitments on Financial Futures, Options and Swaps
subfund and respective currency as of 31 May 2023 can

be summarised as follows:

a) Financial Futures

LS [Lux) Bond S1CAY Financial Futures Finnncial Futures
on bonds [bought] on bonds (sold)

= Aian High vield (S0 19 727 40625 USD dl (74 65968 L0
~ Az lvestment Grace

Bonds Sustainalle (LIS} 16052 218,78 WD 6 190 355.40 UED
= Emergng Economies

Couporates (LS0) 22 873 921.96 USD 15 881 718.75 USD
~Emerpng Economies Local

Currency Bond (US0} - A0 ¥ 686 343.75 LED
—ELR Corporates

Susiainable (ELR) 4022 300.00 EUR - BR

- 150 33 567 687.26 USD
25 574 66783 USD
1 012 905 768.62 L&D

102 622 882 82 LD

= Hicating Rate Income IS0}
= (vlobal Corporates (US0) 98 170 ¢31.80 LAD
— Gllebyl Crymaneg (U500 53 331 817,33 L&D
= Gicbal Irflation-irked (USD) 61 869 465,19 USD

~ Glicbal Shoet Term
Flexibie (US0) B3 980 194,88 USD 111178 208065 WD
- Giflen Social Sustanable
Bonds (EUR) 17 006 250.00 EUR - BLA
P T
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UBS [Lux] Bond SICAY Financial Futures Financial Futures
on bends [(bought) on bonds (sold)
=Shom Term LSO Corporates
St nabis (US0} 93 BE7 62%.46 LD - LD
= IS0 Corporates (S0} 2 737 500.00 USD 18 876 562.55 LS0
—LISD Hgh Yield fUSD} 12 543 A%0.63 URD - LD
= LISD) imngstend Grade
Corporates Sustainable (LSO} - UED 106 184 TES 53 LISD
LUIES [Lux] Bond SICAY Financinl Futures Financial Futures
o i tEreTt rates & interect rates
Ibeught) [selel)
= Globad Dynamic (LIS 327 566 244,00 USD - IS0
= Global Inflatcodinked (USCY 1994045872 LED ]
—Globad Shor Teim
Flesitie (LD 23 459 383.20 UED + IS0

The commiiments on Financial Futures on bonds or index
{if any) are calculated based on the market value of the
Financial Futures {Number of contracts*notional contract
size*market price of the futures).
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investment decision making will be received without a
direct payment in return. Such commissions are defined
as soft dollars by the Hong Kong Securities and Futures
Commission. This 15 only done when the transaction exg-
cution 15 consistent with the best execution standards, and
il has been determined in good faith that the brokerage
fee 15 reasonable in relation to the value of the execution
andfor brokerage sennces provided by the broker.

Goods and services received solely included research ser-
vices. The relatwve costs or benefits of research recened
from brokers are not allocated among particular clients
or funds because it is believed that the research recened
5, in the aggregate, of assistance in fulfiling the Portfolio
Manager and its affilates’ overall responsibilities to their
clients or funds they manage. During the year from 1 June
2022 1o 31 May 2023 there were no transactions execu-
ted with brokers having soft commission arrangemenis
in place and therefore no related commissions have been
paid by the subfunds for these tansactions,

b} Options
LeE g Baad SICAY """"“’“:_":;_’m“"m'“ Mote 8 - Total Expense Ratio (TER)
fseid)
~UISD inmveslrent Grade Corporates Sustanable (50 7 182 00000 wse This ratio was calculated in accordance with the Asset
Management Association Switzerdand (AMAS) / Swnss
ch Swaps Fungs & Asset Management Association (SFAMA)
“Guidelines on the calculation and disclosure of the
L85 fLux) Bond SICAY. - Credit “*‘“"‘“:; Cradit default ";;: TER” in the current version and expresses the sum of all
= e = 25:::-[?:?15:: v costs and commissions charged on an ongoing basis to
280 H'“W:M{U = s Tooommue  [he net assets (operating expenses) taken retros pectively
il : : as a percentage of the net assets.
— Gloal Inflatien-linked (USD} 1 460 61937 USD 1 450 00000 USD
= Shon Duration High Yield i
Sustainable (USO) cuo vaszosowso  TER forthe last 12 months:
05 o) Bond SICAY—— Swaps @ Torard — Swaps ond formard LS (Lux] Bond SICAV Total Expense Ratio [TER)
SWAPE on interest saaps on interest — 2023 (IS0} -A1 -a0g 0S6%
rates [bought) rateslsedd]  _onogqucoktac 0.65%
—ecrmnq;m Local 5 - 2023 (IS k-1 -dist Dgas
< - 2023 (USD} K-1-qdist 0.65%
= Floating Rate Income (U500 47 263 300.00 USD - S0 2023 (USO) Pracc %
— (alobal 849 95350757 USD 1 0B S5TS 633,61 LSD -
MEHZT::EJ:): U] 764755926 USD 111 820D —mod o0l Pt Lk
= =
] : ' — 2023 (S0} Poist 0.91%
= (ipbal Shorl Tenm
Fleseible (LU5C) 6062261898 USD 14372267804 usp - 2023 (USDHHKD) Fodist 081%
3023 {UD) Grace 0.66%
UBS [Lux) Bond SICAY  Swapsand forwerd  Swaps and forward - 2023 (LS00 Gt 0.56%
SWipt on Indices PWARE ON ""’::: - 2023 (S0 O-Urdistqust 0.66%
Floating Fate | tbws:l‘; 6898 677 r[l:mu s lid Eo i d DT
I i S DY : - 2024 (U501 K- 1 dit 051%
—Shon Duraton High Yield
Suistainabie (USDH - USD 6926 02015 usp - 2024 USDHE-1.qdist DET%
— LSD High Yield (S0} -usp  Bzonegausp  —2RRtLUEDRP-ace 085%
- 2024 (IS P-clist 0.65%
2024 (USD) Pgdist 0.85%
Note 7 - Soft commission arrangements 2024 [LISO} (KDY P o dist oa5%
- 2024 USD} race 061%
if permitted by the laws governing the Portfolio Manager, 2024 (USD) O-dst 061 %
the Portfolio Manager and its aff liates may enter into soft  Z2084 (501 Gradia 061 %
commissian arangements with certain brokers which they 22024 (USD) GUdistqist 0.61 %
engage in securty transactions on behalf of the subfunds  Z20251EUR) K-1-sec G.41%
under which certain goods and services used 1o support 20251 EURI K Tdist LAk
= 20251 [EUR)} K-B-a0c L13%
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L85 [Lux) Bend SICAV Tetal Expense Ratic (TER)  WES (Lux] Bond S1CAY Total Expense Ratio (TER)
— 2025 | (BUR) P-acc 0.51% —China e Income (RAMB) (GEP hiecged) 1-B-acc 022084
= 2025 | (EUA) P-dif 051% = Chma Faed noome [RMED (US00 1-8-a¢c 0.19%
= 2025 | (EUR) O-acc C41%  =China Fed income (RMB) (ELUR) 1-B-dist 021%
— 2025 | (EUR) O-thst G41% - China Fowd mcome (RAE) (P} 1-8-mdst 019%
= 2025 | (SO K-1-act G43% = Chna faed income (RIME) (CHF hedged) 1-K-acc 0.03%
= 2025 | (USD) P-acc (:53%  =China Fxed income (RVB} (UAD hedged] |-X-acc D03%
— 2025 | (LSO P-hit 053% - Chona Fusd Incomne [RME) (LSO K-X-ace 0.07%
= 2025 | (S0 Oracx Q3% = China Fagd ncome (RMB) Pac 1.22%
— Blks | LD Crdist G43% - China Fised Income (RMB) (EUR) P-acc 121%
—Agan Hagh Yield (S0} F-ade G548 —China Fogd ncome (RME) (ELA hedged) P 1.25%
= Agian High Yield (US0) Fdist 054%  =China Fxed income (RIVE) (LUSD) Pacc 1.21%
—Agan High Yield (USD) FAY-acc 0.70% - China Ficed income (RMVB) Q-acc DA%
= Agan High Yield (S0 -AT-goe 052%  —China Focd income (RME) (ELR) Crace 081%
=#Asian High vield (US0) (EUA hedged) 1-43-acc 357%  =China Fsed income (RME) (GBF hedged) Q-acc 086%
— igdan Hagh Yield (USD} (GEP hid pid) 43202 0.58% - China Fosd come (RIVB) (LED) OQ-ang 082%
= fgian High Yield (0500 (GBP hed ged) 143 dist 057%  =Ching Rued income (RME) Dil-acc 0.72%
= Asan High Yield (U5D) -B-acc 014% = Chna fed ncome (RVB} (EUR) QL-aoc 0.72%
—Agan High Yield (U500} (EUR hedged] -8 -dist C04% - China Fagt oo (RIME] (LS QL-acc 0.71%
= Asian High ield (S0} (CHF hed ped) 1-3-acc 302%  =China Faed inoeme (RIME) (GEF} O-dist 0a1%
—&gan High Yield (US0) -x-dist 002%  —China Fed lnoome (RMBE) U-X-LKdis-mdkst 0.03%
= Bgian Hagh Yiehd (S0} K-1-acc 09658 = Chind Focd Bncome (RIME) (LD L-X-bee 0.03%
= Asan High Yield (50} K1 -mdkst 296%  =China High Yield (U500 RAT-acc 0.54%
—Agan High Yield (US0) K-8-rmst 018%  —China High Yield (US0) (EUR) 1-A3-acc 0.54%
= Agian High Yield (US0) (EUR hedged) K-B-mdigt R18%  —Ching High Yield (US0) -B-acc 0.14%
= Asian High Yield (U50) K-X-ac G06%  =China High Yield [US0) kX-a0c 002%
—igan Hagh Yield (US0) P-ace 1.46% ~China High Yidd (UsD) P-acc 1AT%
=Agan High Tield IS0)CHF hedged) Pact 1.50% = Chma High Yield (W50 Qrace 0.86%
= &gan High Yield (50} (EUR hedged) P-acc 1.51% = China High Yield (50} U-X-acc 0.02%
—Agan High Yield (S0} P-din 146%  —Comwen Global [EUR) F-acc 057%
= Agan High Yield (S0} Pormdist 1.46%  =Comverl Glebal [EUR) (CHF hedged) Face DM
= Agan Hagh Yieid (U500} (AUD hedged) P-mdist 1.51% = Converl Olobal (EUR) (LSD hedged} F-acc D605
—fan Hagh Yield IS0 (R0 P-mdiit 146% - Comerl Global (ELR) A1 -act 0.77%
= &sian High vield (S0} (SG0 hedged) Pomdist 1.51% = Comvert Global (EUR) {CHF hedged) 1141 -acc 080
—&sian High Yield (USD) G-ace 86%  —Comoenl Global (EUR) (LED hedged} 1-A1 dist 0804
= Agan High Yield (USD) (CHF hed ged) D-ace % —Comen Gobal [EUR) RA2-aet Q.6T%
= Agan Hagh Yield (S0} (EUR hedged) Cract 0.88%  =Comwert Global (EUR) 12 -dist 06T%
— fgian Hagh Yield (U500} (GEP hid oid) -ace 091 % — Commerl Global ([EUR) {CHF hedged) |-A2-dist o7%
= Agian High Yield (S0} O-dist R86% - Comerl Global (EUR) -AT-act 057%
= Asian High Yield (US0} (EUR hedged) O-dist 0.88% -~ Comverl Global (EUR) (CHF hedged) 1-A3-ac DE60%
—Agan High Yield (USD) (GEP Fisd gd) O-tist 0.92% - Comtnl Global (EUR) {LSD hadged) 1-43-acc CUE0%
= Agan Hagh vield (US0) Qendist 086%  =Comert Global (EUR) kAT -dist 0.57%
—#sian Hegh Yield (S0} (%G00 hedged) O-mdist 9% - Comert Global EUR) {CHF hedged) 1-A3-dist [T
—dgan Hagh Yiedd (LS00 L-X-a00 G02% —Cofwngrt Gobal [ELR) (UED hadged ) 1-B-ac 0.03%
= Agan Investmen] Grade Bonds Sustainable (LSO 1-B-ace B08%  =Comverl Global (EUR) 1-4-acc 002%
— Agan Investmint Grade Bonds Sustainabe (LISD) P-ace 1.19% ~ Conwerl Gl obal [EUR) {CHF hedged) 1-X-ac D02 %
= Agan Investaen) Grade Bonds Sustainabds (LS00 Li-Kac G02% - Comen Global [EUR)-X-dint 0.02%
= China Foeed ncome (RMEB} EUR 141 -acc 067% = Comerl Global [EUR) K-N-acc D06%
—China Fced ncome (RME} (USD) &1 -acc G68%  —Comer Global [EUR) P-acc 1.85%
= Ching Foced tncome (RMBEHEUR hedged) 18280 BE6% - Comenl Global [EURY{CHF hedged) P-ace 191%
= China Foeed income (RAMB) (CHF hedged) 1-A3-acc (58% = Comverl Global (EUR) (LSO hedged) P-acc 14 %
— China Fooed incomi (RAMB] (EUR]} 1-83-acc 057% - Conrl Global [EUR) P-dist 1.86%
= Ching Foced Income (RMB}EUR hedged) 1-A3-a0c 257% = Comerl Gobal [EUR) Qrace 0.96%
= China Fixed income (RME]} (USDY) k-a3-a0c G60%  —Comwert Global (EUR) {CHF hedged) Okace 1.01%
— Chiria Foced inconne (FAABY (GEP) 11830l 056% - Comdn Global [EUR) (S0 hedged) Crace 1.01%
= China Foced income (RMEB] (GBP hedged) 1-A3-dist 0.54% = Comeert Global (EUR) Ordist 0.%5%
= China Foeed income (RMEB] (USD) & 3-dist 0.56% - Emerpng Economies Conporates (URD) F-acc 0U67%
—=Ching Fored ncome (AMB} USD hedged) -A3-dit 057%  —Emergng Edonomies Comporated (LS00 1-8-acc 0.14%
= China Fed Income (ARABT 148-acc 01%%  =Emerging Econcrnes Corporates (U0 1K a0 D02%
LBE (Lu Bond SCa
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LIRS [La) Bend SICAY Total Expense Ratle [TER)  UES (Lux) Bond SICAW Tetal Expense Ratio (TER)
—Erneeging Economies Comorates (LED) |-X-dist 0.03% - Giobal Corporates (S0 (BUR hedged) 1-X-acc 002 %
=Ermgrging Economigs Coforates (LEDH K-8-mdist 0,18% - Global Corpoeates (LISDG -5-LKdig 0.03%
=Emenging Economies Coporates (LSD) (EUR hedged) K-8-miist 0I8% = Global Corpovates (USD) P-acc 0.B5%
— Emnerging Economies Comporates (LBD) K-x-acx G0B% - Global Corporates IUSDE (EUR hedged) P-act 0.83%
= Emerging Bconomies Coporates (LED) (BUR hedged) P-4%-qddt 1.92% - Global Corpocates (W50} (EUA hedged) Q-ace 058%
= Emerging Economies Comorates (LBD) P-acc 1.86% = Giobal Corporates (USDF UkX dist DE2%
— Ernerging Economigs Comporates (LE0) [EUR hedged; P-ace 1.90% - Global Dynamse (S0 ELR hedged} 1-41-80C 0.70%
= Emerging Econemies Coporates (LSD) P-dist 1.86% = Global Dymamic (LI5S0} 1-A3-acc 0:58%
~Emierging Economies Conporates (S0} (EUR hedged} P-dist 1.98% - Global Dynamic (LUSDE ELR hedged) -2 3-a0c [T
— Erngrging Econanivs Comorates (LED) Orace 1.04% - Glebal Cynamic (LSO -B-aee 0.09%
= Emenging Economies Coporates (LSO Cedist 1.04%  =Gicbal Dynamic (US0} (EUR hedged) -8-ace D%
— Ernrging Economies Comporates (LBD) U-X-ace 0.02% - Global Dynarmc (USDE 1-X-a0c D02 %
=Emgrging Economies Local Currency Bond (LUG0} 141 -agc 0EE% - Global Dynamic (IS0 (CHF hedged) 1--ace 0.02%
= Emenging Economies Local Currency Bond (LSO} 1-B-aoc Ga% = Glebal Dynamic (LSO LR hedped} |-X-a0c b2 %
— Emdnging Economies Local Currency Bond (USD) 1-X-acc 0.02% - Global Dynarmee (USDF (AUD hidged) -X-gbist 002 %
=Ermgrging Bronomies Lecal Currency Bond (VS0 Prace 1.56% = Global Dynamic (U5 (CAD hedged) I-X-qdist 0.02%
= Emenging Economies Local Currency Bond (USDH (EUR hedped) P-acc 1.61% = Glcbal Dynamec (US0} K-B-acc 0.13%
— Ernerging Economics Local Currency Bond (LE0) P-tist 1.56% - Global Cynarmic (IS0} K-X-acc 0.06%
=Emerging Economies Lecal Currency Bond (USOF [EUR hedged: Pdst 1.61% = Global Dynamic (U500} K-X-dist 0.06%
— Emnging Economies Local Currency Bond (USDE O-ace 0.86% - Global Dynamic (USDH P-4 %-mdist 1.49%
= Erngrging Economied Lecal Currency Bood (USDR EUR hedped Crace 0.91% - Global Dynanc (S0 P-act 1.47%
=Emerging Economies Lecal Currency Bond (USEE [EUR hedged; Gt 091% = Global Cymamec (S0} (CHF hedged) P-ac 1.51%
—Emigrging Ecomomies Local Currency Bond (USDE U-X-Uedist-mdist 0.02% — (alobal Cynamee (50} (EUR hedged } P-acc 1.51%
—EUR Corporites Sustanable (EUR) 1-8-acc 009% - Global Dynanc (USDHPdit 1.46%
=EUR Corporates Sustainable (EUR) -X-acc C02% = Global Dynamic (LSO (CHF hedged} Pdist 1.52%
—EUR Corperates Susiainable (ELR) P-acc 1.20% - Gobal Dynamsc (LSO (ELR hedged} P-dst 1.51%
=ELR Corporates Sustainabde (EUR){CHF hed ged) Prace 1.2a% - Glebal Cynamic (W58} G-2%-mdis 0.85%
=EUR Corporates Sustzinable (BUR) Q-a0c (66% = (alobal Dynamic (500 Q-acc a7 %
— EUIR Covrperates Sustainable (BUR) {CHF hed ped) O-ace 071% - Global Dynamic (USD) (CHF hedged) Orace 0.91%
=EUR Cerperates Sustanable (EUR) L-X-acc 002% = Global Cynamic (IS0} (EUR hedged} Qacc 0.91%
= EUR Corperates Sustaimabile (EUR) (CHF hed ged) U-X-acc 002% - Global Dynamic (USD) Cndist 0.84%
— Fiokd Mty Senes 1 {US0) P-gde GBE% - Global Cynamic (USCR ICHF heoged) O-dist 0.92%
= Fosed Malunly Series 1 {USO) (HED) Pagdist 0.66% = Global Dynamic (LSO (EUR hedged } Qedist 0.92%
—Floating Rate ncome (LSO} F-acc 0.57% ~Global Inflation-linked (50} (CHF hedged) 1-A1-acc 057%
= Fledting Rate nconse (UED} (CHF hedged) Face DA% - Glebal Inflation-linked (US0) (CHF hedged) 141 -dit DET%
= Flpating Rate ncome (LUSCH (EUR hedped) Face 060% = Global Inflaton-inked (L50) 1-A3-acc 0.44%
— Floating Rate o (LSO 1-K-acc 0.03% - Global Inflaton-link ed (LSO} (CHF hedged) -A3-acc 047%
= Floating Fate income (LSO K-B-ace 012% - Global Inflation-linked (USDT (EUR hedged) 1-A3-acc 0Aar%
= Floating Rate income (LSO} (EUR hedged) K-X-acc G06% = Global Inflation-inked (LISC) (CHF hedged} |-8-acc D0a%
—Floatirg Rate incomst (LED) P-aic 1.36% - Global Inflaton-link ed (IS0} EUR Fidoped) -840 0.09%
= Floating Rate inconve (USDH (CHF hedged) P-acc 1.41%  =Global inflationinked (LIS0) P-acc 0L96%
= Floating Rate nconme (S0} (EUR hedged) P-acc 1.41% - Gicbal Inflation-linked (USD} (CHF hedged) P-acc 101%
—Floating Puale mcome (LSO} P-dist 1.36% - Global iInflaton-link ed (S0} (EUR hedgad) P-ace 1.01%
= Floating Rate income (S04 (CHF hedged) Podist 141% = Global Inflation-inked (S0} Cracc 056%
~ Floating Rate oo (LUS0H (EUR hedged) P-dst 1.42% = (uiobal Inflation-link ed (50} (CHF hedged) O-acc (61 %
= Floating Rate mcone (LSO} P-mdisy 1.36% - Global Inflation-inked (LS00 (EUR hedged) Q-acc DE1%
= Floating Rate income (USOHHKD) Pamdist 1.36%  =Global 306G Corporates Sustainable (LIS} |-5-acc 0.02%
— Floating Rate income (USDH G-ace Ga0% - Global SDG Corporates Sustainatie (IS0 P-acc g%
= Floating Pate income (LD} (CHF hedged) Oride 0A6% - Global S0G Corporates Sustainable [LISD) Crace 061%
= Floating Rate ncomse (USC0H (EUR hedged) Qeacc 0.87%  =Gicbal SDG Corporates Sustainable (LISO) U=X-acc D02 %
— Floating Fate ncong (USD} G-dist 0.81% - Global Shom Temm Fliobde (S0} 1-41-a0; 0.33%
= Fleating Rate income (WS0E (CHF hedged) Ordist 087% - Glkbal Shor Term Flesble (UG0S (EUR hedged) .41 -acc 0A2%
= Floating Rate income (LSO} (EUR hedged) Qedist 2.86% - Giobal Short Term Fleskde (US0) (58P hedged) 141 a0 0.42%
—Floting Rate nccnok (LSO} G-radhist 030% - Glabal Shea Term Fleckde (LED) (GBP hedged) -A2-ate 0.39%
= Floating Rate comee (USOH L-X-Uedist-mdist 0.02%  =Global Short Term Flesble UG0 1443 032%
- Glodal Corporates (USG) (CHF hedged) 1-81 -acc G49% - Global Short Term Flexkde (USCH (EUR hedped) -43-anc 0.35%
= Global Covporates (UG 1-8-acc 0.09% - Global Shorl Termy Flesbde (UGDR 1At 0.02%
= Ginbal Covporates (US0) (CHF hedged) 148-acc 0.09%  =Global Short Term Fledsde (USER ICHF hedged) 1-%-acc 002%
- Global Corporates (LSO 1-%-acc 002% - Global Shorl Teim Flesble (USD} (EUR hedged) 1-x-acc D02 %
= Globs Covporates (S0 (CHF hedged) 1-adc C02%  —Global Short Term Hlesile (UGDR 1AM dist 0.02%

LS (L) Bond SCAW
Anmiual reporl snd sudited fnancal satements as of 31 May 3023
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UBS (Lux] Bond SICAY Total Expense Retic [TER)  UBS (Lux] Bond S10AY Total Expense Ratio (TER]
— (alobal Short Temm Fesdble (US0) P-ao 0.88%  —Short Temn UBD Ceeporates Sustamabde (USD) (EUR hed ged) F-anc 0345
= Glcbal Short Term Hleable (USD) (A0 hedged) P-acc 0.93%  =Shor Termn LED Corporates Sumtamable (US0) A1 -act (L.46%
= Global Short Tenm Flerble (USD) (CAD hedged) Paacc 0.93%  =Short Tem S0 Corporates Sustamabde (U500 FA2-acc DA
— Global Short Term Flesble 150} (0 HF hedged) P-ace 0.94% - Shon Term LED Corporates Susamable (US0) (EUR hedgod) 1-A3-ace 0.34%
= Glichal Short Tenw Hesdble (S0} (ELA hedged) Paace 293%  =Short Tern LED Corporates Sustamable (USD) 8-B-acc 0.09%
= (lpbal Short Term Hexdble (US0) (GBP hedged) P-acc (93%  =%horl Temn USD Corporates Sustamabde (USD) (EUR hedged} -B-ace 0.09%
— Globad Short Tenm Fleabile (USD) P-dig 288%  —Shon Temn UED Corporanes Sustamable (USD) &-X-acr 0.02%
= Glgbal Shor Term Hexble (LU0 (ELR hedged) Pdist 0.93%  =Short Temn USD Corporates Sustamabde (U500 (CHF hedged) b ¥-acc  D02%
= Gilobal Shorl Term Fexble (S0} G-acc 0.55% - %Short Temn USD Corporates Sustainabie (USD) (EUR hedged) I-X-ace  (U02%
— Glotsal Shert Terrn Flesbie (IS0} (A0 hedged) O-a0e D50%  —Sher e LED Corporates Sustamable (USDY {CME Pietiged) K-B-ace  (L13%
= (alobal Short Tenm Headble (USD) (CAD hedged) Cracr 060%  =%hor Tem LSD Corporates Sustainabde (IS0 B 8-rdkst 0.13%
— (@lobal Short Tem Flesdble (USD) (EUR hedged) Q-ace 068% - Shorl Temn UBD Corporates Sustamable (USD) (EUR hedged]) K-X-acc  0.05%
= Glipbal Short, Term Headble (LUE0} Q-dist B5E%  —Shon Term LED Corporates Suslamable (USD) P-ace 0.83%
= Gilobal Shor Term Flexble 1U50) (EUR hedged) Q-dist G60%  =%hort Term LSD Corporates Sustainable (U50) (EUR hed ged) P-acc 097%
— Gn Social Suslainebie Bonds (ELR) P-acc 0.69%  —Shor Temn UED Corporates Sustamable (USD) P-madis (958%
= Gepen Social Sustainglble Bonds (BUR) Qrace 232%  =Shon Tem LGD Corporates Sustainable (US0N Cract 0.52%
= (epen Social Susiainable Bonds (EUR)Y U-K-acc G02%  =Shorl Temn USD Corporates Sustamabde (USD) (EUR hed ged] Qracc 0.56%
—Shon Duraticn High Yied Sustanabie (SO ICHF hdged) s GSE% - USD Corponaies (USD) F-adg 0.33%
= Shon Duraton High Yield Sustainable (US0} (EUR hedged) F-acc 055%  =uSD Corporates (US0) R AT-acc 052%
= Shon Duration High Yield Sustainaible (US0} -4 1-ace 061 % =80 Corporates (USD) 1-A3-a0c 0LA04
= Shon Duratme High Yield Sustinabde (US00 ICHF hedged 10 1-a0¢  DBB% - LED Covporates (USD) -X-ace 0.02%
= Shor Duration High Yield Sustanable (U500 A R-acc 057%  =USD Corporates (US0) Pacc 120
—Shon Duration High Yield Sustsinable (U50) (BUR hedged) 1-42-acc 0.60% - USD Corporates (US0) (CHF hedged) P-acc 1.29%
= Shon Duration High Yield Sustainable (USD) (EUR hedged) 1-43-gdift  0.38% - USD Corpovates (USD) Pomdifl 1,304
= Shor Duration High Yield Sustainable (S0} 1-B-acc G08%  =uUsD Corporates (US0) C-ac 0.£6%
—Shon Duraton Hgh Yied Sustanable (SO} EUR hedged) 1-B-ac 009%  —USD Corporatiss (USD) (CHF hedged) -ac: 0.71%
= Shon Duration Hgh Yield Sustunabie (U500 (EUR hedged) 1-B-dist C09% - USD Corporates MUS0D (ELIR hedged) Gracc 0.72%
=Shor Duraton High Yield Sustainable (050} 1-X-acc C02% =USD Corporates (USD0) U-X-acc DG2%
—Shon Duration High Yield Susisinable (SO} (EUR hedged) i-K-act 0.02% - LSO High Yield (USDH F-ac 054%
= Shor Duration High Yield Sustainable (IS0} 1-X-LiCdst L02% =50 High Yiedd (USDH 1-A1-acc 4%
=Shon Duraton Hgh Yield Sustainabde (U500} K-B-misi G13% =USD High *iedd (50) 1-B-acc D09%
—Shon Durglen High Yield Sustanable (SO} K-X-a0 GOE% - S0 High Yiedd (USD) 1-X-a¢ 0.02%
= Shor Duraton High Yield Sustainable (W50} (BUR hedged] K-X-acc 0O0E% = USD High Yield (LSD) (CHF hedged) 1-X-acc DL2%
—Shon Duration High Yield Sustanable (U500 (EUR hedged) N-dist 1.86%  —USD High Yield (US0) (EUR hedged) |-X-ace [T
= Shir Duraton High Yield Sustainable (S0} P-aoe 1.32% - LED High Yield (LS00 K-K-are Q06%
= Shor Duraton High Yield Sustanabde (U500 (CHF hedged) P-acc 1.37%  =WUSD High Yield (USD) P-6%-mdist 1:32%
—shon Duraton High Yield Susiainable (USD} (EUR hidged]) P-acc 1.37% —USD High Yield (U500 P-acc 1.32%
=Shon Duration High Yield Sustainable (LUSD) P-mdiat 1.32% = USD High vield (U0 [CHE hedged) Pracc 1.37%
=Sho Duration High Yield Sustainable (S0} (EUR hedged) P-qost 1.38%  =USD High Yield (LED) Pamdisl 1.32%
—Shon Dursion High Yield Sustainable (SO} O-ac C78% - USD High Yiedd (LSO (-6 %-mdisy 0.73%
= Shon Duration High Yield Sustainable (U500 (CHF hedged) O-ac: 0.83%  =wSD High Yield (US0) Qeace 0.78%
= Shon Duratan Hgh Yield Sustainabde (0500 (BUR hedged) O-acc 0.83% - USD High Yield (U5D) (CHF hedged) O-acc 83%
—Shon Duraton Hgh Yield Sustanabde (U500 O-dist O78% - USD High Yield (USD) [ELR hedged) Q-stc 083%
= Shorl Duration High Yield Sustainable (S0} Crmdist E79%  =WUS0 High Yield (USD) Q-mdist 0.78%
= Shon Duraton High Yield Sustainabile (USD) U-X-ac0c .02 % —LUSD High Yiedd (U500 L-X-acc L0 %
= Shen Term EUR Corpanites Sustainale (ELR) F-ac B31% U0 High Yield (LS00} - dL-rdist 0.02%
=Shor Term EUR Corporates Sustainable (EUR}H(CHF hediged]) F-acc G.3% = USD Investment Grade Corporates Sustainable (LSO} Facc 0.33%
—Shom Term EUR Corporates Sustainale (ELIF) (IS0 hedged) F-acc 0.34% - USD Iirvestment Grade Corporates Sustainabie (IS0} 1-41-acc (155%
=Shon Term EUR Corporites Sustainable (ELR) 1241-ace D4AE% U0 Irvestment Grade Corporates Sustainable (LISD) FAT-ace 041%
=Shon Term EUR Corporates Sustainable (EUR) 1s43-acc (32% = USD Investment Grade Corporates Sustainable (U500
—Shon Term EUR Corporatis Sustainatle (ELIR) 149-ace 0o9%  _(EVWR hedged)i-A3acc 0.38%
— Shon Term ELR Corporates Sustainable (EUR) (USD hedged) 1B-are. D09t — o0 Inwestinent Grace Corparates Sustainable (IS0} 1-B-2er ooas
—Sho Term EUR Corporates Sustzinable EUR) 1-6-acc b0, = L0 Irwestiment Grade Corporites Sustainable (LIS0} Lk)ace 0.02%
—Shon Term EUR Corperatis Susthinable (EUR) (CHF hedaed) - X-ace  0.00% S invesiment Grade Corporates Sustainable (SO}
~Shon ferm EUR Corporates Susainbie (EUR) (USD hedged) Face | 002%  — o reaged) UnXeace U

—USD Irestrent Grace Corporates Sustanable (SO}
=Sho Term EUR Comporates Sustaimable (EUR) (CHF hedged) K-B-ace  0.13% {ELR hedged) LbX-acg Bsg
—Shon Term EUR Corporaies Sustainable (ELIR} P-acc 0,88%
oot Rarpi AR ot Sty o FARE O 07 54%  The effective flat fee may change during the reporting
—Shon Temn LSD Corporates Sustainable (LUSD) F-aoc 0.33% period (see nate 2).
= Shert Term UISD Corporates Sudtainable (S0 (CHF hedged) F-acc 3%

LBE (Lu Boad SCa
Anrisd report and audised financisl faterngnts & of 31 May 2023
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The TER for classes of shares which were active less than
a 12 month period are annualised.

Transaction costs, interest costs, securities lending costs
and any other costs incurred in connection with currency
hedging are not induded in the TER,

Note 9 - Portfolio Turnover Rate (PTR)

The portiolio turnover has been calculated as follows:

(Tatal purchases + tolal sales) —
(total subscriptions + total redemptions)

Average of net assets during the period
under review

The partfolio turnover statistics are the following for the
periced] unter review:

LIS (Lux] Bond SICAYV Portfolic Turnover Rate [PTR)
= 2023 usD) 26.77%
=024 (500 13.24%
= 2025 | (EUR) 26.17%
— 202s | pUsDY AW11%
= Agan Hagh Yield (IS0} o8.09%
= Agan investment Grade Bonds Sustamable (U500 B5.07%
— Chéra Fooed o (AAAE) B3.78%
=Ching High Yeid (LGIY 103.01%
= Convert Giobal (BUR) B4.19%
— Efifging Econemiie Comporatis (LED) 100.68%
= Emenging Economies Lacal Currency Bond (UGG 131.24%
= EUR Corporates Susiainable (EUR) 31.468%
—Fioed Mty Sened 1 (USDE 59,065
= Floating Rate inconve (USC0)H 45.25%
- Global Covporates (LE0) B6.59%
= Glodal Dyramas (LIS B 10%
= Glcbal inflatson-Inked (U500 42.32%
— Global S04 Corporates Sustanable (USD) 25, 96%
= Glotal Shert Termn Flesbie {LISD) £3.34%
= Green Socil Sustainable Bonds (ELAY 5.15%
—Ehod Durstion Hgh Yield Sustanabie (LS00 53.08%
= Sho Term EUR Corporates Sustamabie (EUR) 53.59%
= Sho Tem US0 Coporates Susiainable (U0} 17.85%
— IS0 Corporates (LISD) 173.83%
= IS0 High vigld (LSO} G3.40%
= LISD westrment Orade Corporates Sustanabie (USD) 52.30%

Note 10 - Transaction costs

Transaction costs include brokerage fees, stamp duty,
local taxes and other foreign charges if incurred dunng
the fiscal year. Transaction fees are included in the cost of
secunties purchased and sold,

For the financial year ended on 31 May 2023, the fund
incurred transaction costs relatng to purchase or sale
of investments in securities and similar transactions, as
Tollows:

302

EDINETOOOO

O00OO0000000000ognd(E22239)

Oooooooooooogoo
LES (Lusx) Bond S1CAV Transaction cests
- 2023 (S0 - LS
= 2024 {Usi) - IS0
= 2025 1 {EUR) « ELUR
- 2025 1{LISD} - A
- Agan High vield (USD) 25 459,56 LUSD
= Agian Imestment (rade Bonds Sustainable (USD) 332233 UsD
— Chana Fagd Income (FAE) - ENY
= China Hgh vield (50} - LIS
- Converl Global (EUR) 40 433497 EUR
- Ernerging Economes Comporiles (USD) L9544 LED
= Emerging Eccnomies Local Cumrency Bond (I50) 367615 USD
- ELR Corporates Sustainable [ELR) 192,66 EUR
= Fizeged Matunity Sermes 1 (LG00 - IS0
= Floatimg Rate Income (LISD) 2 54958 USD
~ (alohal Corporates (USD) 15034 41 LSO
= Gebal Cymamic (U500 167 58799 USh
= Ghobal Inflation:hinked (U500 26 33331 UsD

- Gishal S0G Corperatirs Sustainable (LISC) - S0

= Glcbal Short Term Flecble (LSO} 21 85273 UsD
= (ween Socal Sustainable Bonds (BUA) 63767 EUR
= Pl s Incormeg (LISDY 47845 s
= Shori Curaton High Yield Sustainable (US04 ITE00 UsD
—Short Termn BUR Corporates Sustainable (EUR) - ELIR
~Shert Term USD Corporates Sustainable (LISD) B413.02 USD
= S0 Corporates (USDE 5 26750 USD
—USD High Yield 00500 3 5388 20 USD
= S0 Investment Grade Comporates Sustanable (US0) AT GTLAS VD

* P awed s 1) Ducesba D002

Mot all transaction costs are separately identifiable. For
fived income investments, forward currency contracts
and other derivative contracts, transaction costs will be
inCluged in the purchase and sale price of the invest-
ment. Whilst not separately identifiable these transaction
costs will be captured within the performance of each
Fund,

Mote 11 - Related party transactions

Connected persons in the context of this note are thase
defined in the SFC Code on Unit Trusts and Mutual Funds.
Al transactions entered into during the year between the
subfunds and its connected persons were carmied out in
the normal course of business and on normal commercial
terms.

al Transactions on securities and derivative financial
instruments

The volume of securities and derivative financial instru-
ments undertaken via a broker that is an affiiate of the
Management Company (except options), the Portfolio
Manager, the Depositary or the Board of Directors for
the financial year fram 1 June 2022 to 31 May 2023 for
the following subfunds licensed for sale in Hong Kong is:

LUEE M) Beond SICAN
Armual repon] and sudited fmancl siatements a5 of 31 May 2023
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UBS [Lux] Bond SICAV Volume of transacticns Asa %
in Securities and of the total of
desrivartive financial Lecurity
Instruments with transactions

related parties
—agan Hagh Yield (U500 3039 233 908,76 LD 38,50%

— gan invstaenl Grade

Bonds Susiainable (US0) 345 493 92347 UAD BE.26%
= China Foied Income (RABTH OG0 CHY 000%
= LISC Hagh Wield [LSD} 307 40 A5 216 UEDr 13.65%
UES [Lwe] Bond SICAY Commissions on Avernge rate of
tranactions in cormmishon

Securities and

derhvative fimancial

Instruments with

related parties
= Agan High Yield (US0) 25 4B 55 USDr 0L00%.

= Agian Investment Grade

Bonds Sustai nable (USD) 3 330.26 USDr 10.00%.
= Chana Foced dncome (RVIBE DLO0 CMY 0.00%
= LISD High Yield (50} 3 538.20 VSO [

UBS [Lux) Bond S1CAV Share dass Marketvalue % Net fund
assets

= Bgian Irersirnent Grade Bonds
Suitainabl e 1JS0Y P-acc 9 039.00 (.01 %

¢ Holding of the Directors

The Management Company and its connected persons
are allowed to subscnbe for, and redeem, shares in the
subfunds,

The Diectors of the Management Company and
the Directors of the Company had no holdings in the
subfunds licensed for sale in Hong Kong as at 31 May
2023,

Mote 12 - Liguidation

The subfund LIBS (Lux) Bond SICAV - Multi Income {USD)
was liguidated as at 13 December 202 2.

As disclosed in Note 10 - Transaction Costs, the transac-
tion costs for fixed-income investments, exchange traded
futures contracts and ather derivative contracts are inclu-
ded in the purchase and sale pnge of the investment and
are therefore nat listed individually here,

Remaining cash as of 31 May 2023: 4 288,71 UsD

UIES [Lux) Bond SICAY Volurme of trantactiont At 3 % of the
In other securities total of security
[except equities, transactions

equity-like securitie:

and derivative

financdial instruments)

with related parties
= Agan High Yield (U5D) 95 706 B2 56 USD 1.52%

= Asian Investment Grade

Bonds Sustainable (USD) £ 597 650,00 USD .50%
= China Foied Income (RAMB} D0 CNY .00%
= LIED High Yield 150D} .00 Ul 0.00%

According 1o normal Market practice, no commissions
have been charged to the Company on transactions
on “other securities {except eguities and eguity-like
securities)” with related parties.

Such transactions were entered in the ordinary course of
business and on normal commercial terms.

For the conversion of the volume of transactions with
related parties into subfund currency, the exchange rates
of the financial statements as of 31 May 2023 were used.

B Transactions in Shares of the Campany

Connected persons may invest in a new subfund / share-
class for the purpose of providing seed capital (*Direct
Investrment'), with the intent of remaining invested until
the subfund f shareclass has substantial net assets. Such
investments are at arm’s length and comply with all late
trading / market timing prevention reguirements. No con-
nected person may invest for the purpose of exercising
management or contral over any Fund or the Company.

As of 31 May 2023, the Management Company and its
affiliates / persons had not contributed any seed capital
1o the subfunds / share classes registered in Hong Kong.

LBE (Lux Boad SCa
Anned repor] and audited fnancial Ratergnts &5 of 31 May 2023

Mote 13 = Defaulted securities

There are a number of bonds that - at the year-end —are
in default, hence they are not paying the coupon/prin-
cipal as specified in the offerning documents. For these
bonds pricing quotes exist, a final payment i5 expected
and they are disclosed in the portfolio. Furthermaore,
there are bands that have defaulted in the past where no
pricing guotes exists and no final payment is expected.
These bands have been fully written off by the fund.
They are monitored by the management company that
will allocate any return that might still anse from these
bonds 1o the subfunds. They are not shawn within the
portfolic but separately in this note,

Bonds Currency MNominal
WASHINGT O MUTUAL BE FA CHATS

CALIFSUB"DEF" 5.5% 2-15.01.13 UsD 7 9455 00000
LN O NATIONAL FDC TR

Z2006-REG-S*DERALLT VAR OF-041, 058,11 LsD 2 10% 364,00
LINCA NATIONAL FIDC-FEGS

*DEFALLT *VARUNEIDC FD OF-04.07 .10 LISD 1173935 00
LMD NATIONAL FIDC-PEG-S

TDEFALLT *VERUNFIDC FD 07-04,07.10 [1='x] a5 000,00
WiNAAR OPCD LLCHNANCE 508

*DERALLT™ S.62500% 07151214 ush 1150 000.00
WL MTGE INVEST-SUE "CERRLLT™

1M LBCR +2 108F 05-25.06.35 ush 1 00C 000.00
HOBAE ECAATY MOAT GAGE TRUST-SLE

*DERALT™ AR 05-01.11.35 LIsD 1 750 00000

Regarding UBS (Lux} Bond SICAV - Convert Global (EUR),
the following bond “NMC HEALTH JERSEY LTD-REG-S
*DEFAULTED* 1.87500% 18-30.04.25" {nominal:
35 BOO 00.00) defaulted and has been corverted into a
loan displayed in the portfolio of the financal statements
under the following "NMC HEALTH JERSEY LTD-REG-S
1.87500% 18-30.04.25" (nominal: & 348 347.38),

ERIE]
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Note 14 - Subsequent event

The end of term for the subfund UBS {Lux} Bond SICAY
—2023{UsSDY 5 21 November 2023,

Note 15 - Applicable law, place of performance
and authoritative language

The Luxembourg District Court is the place of performance
for all legal disputes between the shareholders, the
Company and the Depositary. Luxembaourg law applies.
However, in matters concerning the claims of investors
from other countnes, the Company andfor the Depasi-
tary can elect to make themselves subject to the juns-
diction of the countries in which Company shares were
bought and sold.

The English version of these financial statements 15 the
authoritative version and only the English version was
audited by the auditors. However, in the case of shares
sold to investors fram the other countries in which Com-
pary shares can be bought and sold, the Company and
the Depositary may recognize approved translations {L.e.
approved by the Company and the depositary} into the
languages concerned as binding upon themselves and
the Company.

3
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Note 16 - OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the
OTC counterparties: when the Company enters into futures contracts, oplions and swap transactions or uses
other dervative technigues it is subject to the risk that an OTC counterparty may not meet (or cannot meet) its
obligations under a specific or multiple contracts. Counterparty risk can be reduced by depositing a secunty. If
the Company is owed a security pursuant to an applicable agreement, such security shall be held in custody by
the Depositary in favour of the Company. Bankruptcy and insolvency events or ather credit events with the OTC
counterparty, the Depositary or within their subdepositary/correspondent bank network may result in the rights
or recognition of the Company in connection with the security to be delayed, restricted or even eliminated,
which would force the Company to fulfill its abligations in the framework of the OTC transaction, in spite of
any security that had previously been made available 1o cover any such abligatian.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be
effected via recognized clearing houses such as Clearstream International or Euraclear, or through the inter-
mediary of prime financial institutions that specialise in such activities and in the modus specafied by them.
Collateral is received in relation to securities lent, Collateral is composed of high quality securities in an amount
typically at least equal to the market value of the securities loaned.

UBS Europe SE, Luxembourg Branch acts as securnties lending agent.

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subtund Unrealized gain Collateral
Counterparty lioss) receivied
UES (Lwe) Bond SICAV < 2025 1 (EUR)
Bank of Amenics 88 737 79 EUR GO0 ELR
Bardlavd 15 939,658 ELA GODELR
Citibank ‘5 124 936,92 BUR GO0ELR
HEBC 119 339 79 EUR GODELR
P Worgan 12 661.03 A GODELR
UES (L) Beond SICAV — 2085 | (LUSD)
Bank of Americy 12 621.73LED 0.00 LED
Morgan Stanley IR 131,57 50 .00 LD
State Sineel 22 THE.2T R0 (.00 LD
LIBS [Lux) Bond SICAV = Asian High Yield (USD)
Canadian imgenal Bank 32 40061 USD 000 LD
Citibank B F47 49150 (.00 LED
HEBC 4 85445 LED 0.00 LED
KE Clear US =1 T4 F5000 LD 000 L5D
JP hborgan 36 786,39 15D 0.00 LED
Standard Chartered Bank 8 2018350 0.00 LED
State Slreel 6 27312080 (.00 LD
LBEAG -436 835,71 UED 0,00 LED
westpac Banking Cop <3515 072.61 50 000 LD
LIES (Lux] Bond SICAV — China Fixed Income [RME)
HEAC 3 736 006,52 CNY D00 CNY
LBS (Lu) Bond SICAY = Convert Global [EUR)
Bardays -3 616 598.07 EUR GODELR
Canadan impenal Bank “S4E 851,77 B GODELR
Citibank <A 528.12 BUR GO0 ELR
Goldman Sachs 843 394 33 EA 00 ELR
HEEC A23 84 M R GODELR
JP Morgan 116861271 BUR GODELR
hiongan S.taﬂlﬁg,- -43 737 453 46 ELR COOELR
LBS AG 4 155M .11 08 OO ELR
= Do vom irached om w ailicial sochunge aw o ixciaded n e LBl m Vhey 00w guur e by 0 cleareg Rowae. b 1he seen ol a comiersari deleahi te cibaring Some smume e sk o s
LBE (L Bond SCAN
Anral repent 2nd audied finandial satements as of 31 ey 2023
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Subtund Unrealized gain Collatersl
Counterparty (loss) received
LIBS (Lux) Bend SICAV - Emerging Ecenomies Corpormtes [(LS0)
Barclayi 2 233,70 UsD .00 LED
Norgan Staniey <382 971.21 L850 000 L5D
UIES (Lux) Bond SICAV - Emerging Economies Local Currency Bond (USD)
Bank of Amenca 345 M0 T LED 000 LED
Bardays 451 Balk 78 LAD 000 LS
Canachan Inpenal Bank 0% 579.39 U850 000 LED
Citibank 31 41982 USD 000 LED
CME Cleanng 616 904 935D 000 LED
Goldrman Sachs 125 BET 22 50 0,00 LED
HE8C 90 384 45 U50 0.00 LED
I Miorgan B85 505.56 USD 000 LED
Mvgan Stinley 378 450,98 USD A6 000,00 LED
Standard Chartersd Bank <1 3314150 000 LSD
State Sinee] -36 204,19 USD 0.00 LED
LS {Lux] Bond SICAV = EUR Comporates Sustainable [EUR)
Bank of America <5 (50,34 BUR FOOELR
Bardays | 553 109,73 BLR OO0 ELR
Morgan Stanley B 60984 ELR FODELR
UIES (Lux) Bond SICAV - Aoating Rate Income (LS0)
Barik of America -437 474,76 LBD 0.00 LED
Bardays G5 616,65 U5D 000 LED
Citibank 185 456,23 5D 000 LED
CME Cleanng 247 F30.95 V5D 0,00 LED
‘Goddman Sachs 3 456,83 LS50 (00 L5D
HEal 4 545 69 U5D 0.00 LED
LCH Greup Holdings 91 677 5350 0,00 LED
Morgan Stanley 30 N2 73050 0.00 LB
Standard Chartered Bank 74771650 0,00 LED
State Sl <2 3051550 000 LED
LIES (Lux) Bend SICAY - Globa| Comporates (USD)
Bank ol Amierics 207 407 43 U50 0.00 LED
Citibank 2 873.91 U0 0.00 LSD
Morgan Stanley 2 818 B84 585D 000 LED
Slate Sl 175 193,35 VD 0.00 LED
UBSs A5G -2 796 122,54 USD 000 LED
‘Westpar Banking Coip 211 5934350 000 LED
LIBS [Lun) Bond SICAY = Global Dynamic (USD)
Bank of America 07 481 83 U5D 000 LED
Bardiays 5 953,64 USD 0.00 LED
Canadian inmpedal Bank -3 246 23919 USD .00 LED
Citibank <217 243 36 U850 000 LED
CME Cleanng -7 772 1106550 000 LED
Goldran Sachs 6 952 533,30 L50 .00 LED
HEEC 123 TE6.5% 5D 222 1490 LED
1P Mg -AT1 314,37 LED 0,00 LED
LCH Gnoup Holdings 2611 27832 U850 000 LSD
Morgan Stanley -4 022 582 67 LUSD 000 LED
Standard Chartersd Bank -35 314,57 LED 0,00 LED
State Sireet -2 635 363.77 5D 000 LSD
LBS AG -3 794 48555 LSO 000 LED
Wwesipac Barking Cop 19 227,51 U050 000 LED
LEE M) Boad SICAV
Annual repon and sudited fnancal statements as of 31 May 2023
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Subtfund Unrealized gain Collateral
Courrterparty (less) recefved
UEBS [Lux] Bond SICAV - Glebal Inflation-linked (USD)
Bank of Amenca 2% 875,65 USD 0,00 LED
Bardays <l 3764080 LD LUSD
Canadian impenal Bank -209 051,41 USD 000 LED
Ciubank 168 41517 LD 000 LED
v (earing <B0% 2F3.03 usD ol LD
Geldrman Sachs 437 97762 5D 000 LED
P Morgan -FB 58484 USD .00 LUGD
LCH Group Holdings 0 732 A0 UsD (00 LRD
Igrgan Stanley -2 543 533,21 LsD 000 LED
State Slreel <150 501.03 UsDh Gl LD
LBs AG 593 165.18 LSD 000 LED
Werstpac Banking Corp 128 454,36 USD 000 LED
UBS (Lux] Bond SICAV - Global S0G Corporates Sustainabie (USD)
Morgan Staniey B 43737 LSO 000 LEDH
LBs AG 91 @321 UsD 000 LD
UES [Lux] Bond SICAV - Global Short Term Flexible (USD)
Banik of America 31 606,38 LD 000 LED
Barclays 53 06212 U5 000 LS
Canadian Impenial Bank -1591 08524 USD 000 LED
Citibank 299 354,56 LSO 100 00000 LED
Chat Jeanng 510 66513 USD 000 USD
Goldman Sachs 343 952,99 D 0ol LED
HEBC -1 031,88 s Q.00 LED
JF Morgan 38 735,15 USD 000 LSD
LCH Group Holtings 153 935.25 USD 000 LED
hergan Stiniey 359 5012 USD 000 LD
State Street <52 Th3.44 USD 000 5D
LES AG 541 208,10 U0 000 LED
Westpac Banking Comp 39 0FG. 70 LISD 000 LED
UBS [Lux] Bond SICAV - Green Sccial Sustalnable Bonds [EUR)
JP horgan -2T B93.84 EUR DO0ELR
Motgan Stankey A0 251 B9Z 68 EUR OOGELR
LES AG 12 34921 EUR oG ELR
UES [Lux] Bond SICAV = Short Duration High Yield Sustainable (USD)
Bank of America 1422 391 43 USD 000 LS50
Citibank -1 551 097 58 LD 00 LED
Geldrman Sath 3 13783050 0.00 LG
HIaC 173301050 Lo UsD
IE Clear US 228 970,90 LD 0o LED
Iegan Stanlsy -26 09646 USD Q.00 LD
State Streel 13 591.04 LD i LD
UGS [Lux] Bond SICAV = Short Term EUR Corporates Sustainable (EUR)
gank of America 43 729 60 EUR L0 ELR
Barclays 758 44117 EUR (00 ELR
leipnt Sty 24T 583.01 EUR O.OCELR
State Streel £ B58.54 EUR OO0 ELR
LES AG 9333 27 EUR 000 ELR
‘Westpas Banking Corp 18.76 ELIR QOOELR
LIBS (Lux] Bond S1CAV - Short Tenm USD Corporates Sustainabde (USD)
Bank of America 553 GrA.09 LsD 00 LED
Canadian Imperial Bank S0 678,78 UsD 000 U0
Citibank 02 952 37 USD il 5D
Geldran Sach 195 416,54 LSD 0,00 LED
horgan Stanley 4 786 74677 LUSD 0L00 LED
State Street 197 870014 LSD o0 LD
UBs AG -4 599 953,70 UsD Q0D LED
wesipac Banking Comp 4 7053 USD CLod LSE
LBE (Lu Boad SiCa
Annual repor] and audiwd fnancisl gaterments &5 of 31 May 2023
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Subtund Unrealized gain Collateral
Counterparty foss] received
LIBS (Lux) Bend SICAV - USD Corporates (LSD)
hcwgan Stinley -603 476,19 LED .00 LED
State Streel 1% (3,65 U850 000 LSD
LIBS (Lux) Bond SICAV = USD High Yield [USD)
Bardays <423 597,57 R0 Q.00 LED
Citibank 2 318550 000 LSD
Goddman Sachs 7 1904950 .00 LED
ovgan Stanley +1 136 218.93 USD 20 000.00 LED
State Sireel B6 a2 79 LSD .00 LED
LIES [Lux) Bond SICAY = USD Investment Grade Corporates Sustainable (LS0O)
Bank of America 103 635.00 L0 410 000.00 LED
Miorgan Stanley 8311 BUG.5T URD 000 5D
Stale Sl 1 075,93 LED .00 LED
UES [Lux) Bond SICAV - Emerging Economies Local Currency Bend (USD)
Composition of collateral by type of assets Weight %
Miorgan Stanley
Cath 100.00%
Bonds 00
Equities 00%
LIBS [Lux] Bond SICAV = Global Dynamic (USD)
Compasition of collateral by type of pssets Welght %
HEAC
Cash 10000%
Bonds Cuo0%
Equitees 003
LIBS (Lux) Bend SICAY - Global Short Teom Flexible (USD)
Compotition of collateral by type of astets Weight %
Citibank
Cash 100 00%
Boewds 0.00%
Bruities 00%
UBS [Lux) Bond SICAV = USD High Yield [USD)
Composition of collateral by type of pssets ‘Weight %
horgan Stanley
Cath 1C000%
Bonds (00%
Efpuitses C00%
LIES (Lwe) Bond SICAV < USD Investment Grade Comporates Sustainable (USD)
Compatition of collateral by type of atsets Weight %
Bank of Anmerics
Cash 100 00%
Bonds G004
Equiiis C00%
LS (L) Bl SCAN
Arnpal repon and sudited fnandl statements a5 of 371 May 2073
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Securities Lending
Counterparty Exposure from Collateral Brvakdown
Securities Lending at of 31 May 2023 (Weight in %] o of 31 May 2023
LIBS (Lux) Bond SICAY Masrket valoe of Codl ateral
seourities lent  [UBS Switzerland AG) Equities Bonds Cash

= 2023 (S0 27 632 1A8.03 wUsD 79 154 BOT.AZ USD 53.46 4654 000
= D4 (Soh B7 027 1338 UsD &3 655 8057 USD 53.46 4654 0.0
= 2025 | (B 44237 86713 BR 52 45541950 EUR 5346 46,54 .00
= 20 | {LAD) V3423 883,77 USD 14 351 442 0% USD 53.46 46.54 0.0
= Asian High Yield (U500} 180 939 B34.51 UsD 197 712 78621 USD 5346 46,54 .0c
— Agan Investment Grade Bonds Sustainable (USDT 34 430 066,43 USD 36 25661948 USD 5346 46,54 (i)
—China High Yadd (LED) 31 744 406,94 USD 34 321 271,78 USD 5346 45,54 000
= Emerging Ecencrmiss Comonates (LUS0) 52 391 J001 UsD 65 12543563 WSD 5346 4654 003
= Emenging Economess Local Cumrency Bond (U500 1845 648.22 UsD 1 %93 49090 UsD 53.46 a6.54 o0
= BUR Corporates Sustainable (ELIR) 154 884 B76.83 LR 163 44841794 EUR 53.46 4654 000
= Fierd hAiurty Sedies 1 LSO} 1 642 742.95 USD 1 764 Fr332 UsD 53.46 46,54 000
=Floating Rate ncome (S0Y 22529 376,96 USD 23430 199,36 UsD 53.46 46.54 003
= Global Coapormates (USD) B2 185 926.60 LUSD 65 644 00071 USD 53.46 46.54 i1
= Glebal Dyramee (USD} 186 501 592,47 USD 185 054 117,66 LD E34E 4654 oog
= Galcsbal inflatseninked (USD} 12 819 138,28 LD 13 314 85541 UsD E346 4654 oOog
= Gledbal Shon Term Hesdbile (50} 43 052 579.50 UsD 49 812 ¥5a.81 UsD 5346 4654 oog
= Green Social Sustainable Bonds (ELR) 1683 002 PE062 BUR 199 166 85140 EUR 53.46 46,54 oog
= Shon Duration High Yield Sustainable (US0} 23618 10906 USD 23 77 354 WsD 53.46 46.54 003
= Shor Term EUR Corporates Sustainable (EUIR) 55 Ba0459.03 BR 59 271 ra8.36 EUR 53.46 46,54 0
= Sho Term LSO Corporates Sustainabie (LSC) 4% 655 532,71 USD 51 614 B07.03 USD 53.46 4554 0.0
—LISD Corporates (USDY 8 306 091,65 LD 321r8039.82 LD L34 46,54 ooa
—LISD High Yield (LS00 24 599 824,76 LD 25 0P6 456,78 USD L3146 4654 oog
— LI5S0 imvgstmaind Grade Comporates

Susiainabie (USCH 51 177 73147 USD 53 741 197,54 USD 5346 46,54 000

= Thw pric ing % eochunge wie infoemavon o e Coomepany Liomers & obt sned deecily fom i e e o ending sgeni on 31 Mg 30210 ind hence. i mighi difle fon e dong orom and sxchangs o wad far it
ol ik n

el B ey 2020

LBE (Lug Boad SICaw

Anned repor] and audited fnancial Ratergnts &5 of 31 May 2023
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WS (L} Bond SCAV UEs (L) Baned S3CAV UES (Lisd) Bend SICAY LB [ Bemd SICAV U [Lux} Bonvd SICAV

=17 (LS = 20M (LS0h = 20751 ELR} =BOSI S0} = Adan High Yield [UsD}

Securities Lending revenues 1 000 I88.95 L5E ES4AT ERETE FAL QLR T E ] 2 PO% TEISS
Sec urities, Lending cost ™

LES Switoriand A5 I00 0RO 0% LAD 167 659 34 U5 FENEIIELR 44155 312 150 B&1 TR M USD

LES furops SE, Luxernboosy Branch 100 0I5 €3 LSD SEeRsamARD 319717 ELR A TED 120 5TR IS5 USD

et Securities Lpnding neoenucs BCO NED VY LSD 335 MALRD 138 B30 ZGELR B2 18650 § 323 855 52 USD

WES [Lux Bond SICAV L85 {Lanc) Band SECAN UBS (L} Bond SICAV UES {Lun) Bond SICAY LIES {Lunch Bend SICAN

= ugian Investment Grade = China High Yield = Emerging Eranomiss = Emenging boonomics = EUR Corporates

Bamds Sartninabls (LD T4 Corparates (US0} Local Carvenoy Bomd (LSO} simtalnnble [EUR)Y

Securities Lending revenuss 162 10L8 1R QX207 154 253,00 17 0FIa2 b4 13757
Set uritni= Linding od”

LES Sitzeriand A5 43 63033 LED a0 20862 LED 13280 20180 512326180 205.319.30 BUR

LS Elropa SE, Linemnboas Branch 1B 21030 LD 13402 20 LD I AZE HLRD | P07 IS LED 43580 ER

M Sequrinies Lending revenue 97 5173 LD BRa1324L5D 236 551 AQLED 1 24651 LD 4IQE3ETE LR

LIS (L) B el SICAY LS (Lux) Bared SICAY LES {Liexh Bend SICAY LIES [Luph Bewd SICAY UBS [Lunh Band SICAY

—Fimed Matuiny - Floating Rt Ineome - Gabal Coparntes - Gobal Dynamic - Global Inflation-linked

Series 1 [LSD) (LSO sl S0 usDy

Securities I.H'I‘.lhg PEWETRIES BI11.ER 412 TEANS 231 B0L00 27 B2 BE BETO03
Securities Landing cox®

LES Saioerand A5 24 03233 L=D 123 83675 LD E3 330 EOLGD 183 165 43 La0 26 S0 LT USD

LS Burope SE, Liscernbousy Branch 200113 LSD a1 2783 6D 13 1020060 62 TILE2LGD & 868 10 USD

Bt SECUTHS Lsnding reveniues 43 055 76 LD 247 67325 LUsD 138 61 20LGD ATE 330 F5 LD 53 20937 USD

WS (Ruce) B nell SICAN UBS {Lun) Band SMAV LBS (L Bord SICAV UBS {Lun} Band SICAV LIS {Linch Band SHCR

= Glokall Short Term = Greem Soddal Sustainable = Wulti iscome [USEY = Shart Duration HF?'I = St Term ELR

Flexiblle (U503 Bonds [EUR} Yiekd Sustainable [LSD} wmmmﬁm

Securitie Lending revenuss 1R 158,38 SERO12.52 2 291,62 2 57803 VPR INAT
Securithis, Lending <o *

LIS Switsirand A5 36 11951 usD PET 403, 76 BUR E50 49050 IR TALED 5349241 BLR

L5 Erope SE, Luxernbogeg Branch 12 233 34 U=D =5 80, IS ELR 223 1ELBD 10257 3 U 1783314 LR

Bt SECUNTIES Lending reveniues 73 43R03 L=D 334 307,59 ELIR | 338 37 L0 B 547 43 UsD oG 39282 BLR

LIBS {Lunch Band SHCAV

LIES {Luch Band SICAN

LIES {Luedh Bemd SICAV

LBS (Lun} Bend SICAY

—Shevt TermUSD - USD Comparstes (LIS — LISDHigh Yield (USD} - USD Ieveatmant Geade

Comparsms Surtinable Corpevntes Surainabbe

(UsD} (L0}

Securitied Lending reveniss T6O 1.1 13 915,43 144 FILGY 61 08105
S urities Lending cost®

LES Swieriand A5 FID 21530 LsD 412053 L60 438 E LD 12324 32050

LBS Europe 56, Lutermbouey Branch 36 93993 LED 1 3R ED 1447328 LG50 108 10LED

et Sevuimties, Linding nensnues 220 B AL LD LEAR L ] B0 BxE 2 LRE 36 E40 A3 RS

= Plfsciive | Sorep 022 B0 of (% gronn s 0 reained 51 contem. By U Swilse: bind G scling i ecu i leadng wevos poeides nd 100 see meined by UK Docos T1 tasem bourg Bramch icing s meuslion

L e LT L
* el £ 1 3 Do v I3

310
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2024
667,345,502.32 95,250,224
1,317,664.97 188,070
666,027,837.35 95,062,153

803,546.168

123.54 17,633
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2016 8,713.821 2,113.821 6,600.000
0.000 0.000 0.000
2017 16,168.000 300.000 22,468.000
0.000 0.000 0.000
2018 566,832.000 32,279.000 557,021.000
0.000 0.000 0.000
2019 75,166.000 140,467.000 491,720.000
0.000 0.000 0.000
2020 90,691.000 163,279.605 419,131.395
0.000 0.000 0.000
2021 29,839.605 94,041.751 354,929.249
0.000 0.000 0.000
2022 130,279.000 253,283.249 231,925.000
0.000 0.000 0.000
2023 872,959.280 309,966.909 794,917.371
0.000 0.000 0.000
2024 347,463.540 405,440.000 736,940.911
110,040.000 0.000 110,040.000
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2024
1993
2002 12 20
2007 13
2010 12 17
1915 10
2013 12
2011 61
2009 65
2013 39
2010 2009
65
2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2024 29

1,171 9,590 2,700 165 2,691

1959 1960
Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2024 29
1,856 191
3,163 6,800 743 8,397 811 3,000 13 9,811
2024 29 3,931 1,000
929 3,946
2024 28 172.33

https://www.cssf. lu/fr/Document/principales-statistiques-concernant
-les-opc-fevrier-2024

1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23

1.1
1988 1983
25 1915 10 1915
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1.2
1983 25 1988
30 1988 30 85 611
2002 12 20 2002
2001 107 2001 108
2002 12 31 2003
2002 1988 30
2004 13
2010 12 17 2010
2009 13 2009 65
2010 2010 12 24 2011
2002 2002
2010
2010 2013 15
2013 12 2013
2014 23
2016
2016
2010 2021 26 561
2019 1160 2021 21 2021 12
2021 12
2010
2009 65 2021 12 15
2021 2261 2022 82 2022
2022 12 23
2023 24 442 2010
2023 21
2023 21 2007 2010
1.3
1991
2007 13
13 1991
2007 2013 2007 2013

227/302
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2011

2016

30 1988
2002
1988 30
2007 13
2012
2014 91
10 2016 12
845
25 2023
2023
19 1991
2007
15
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2007 2019 11 238
2019

2007 2023

1.4
2016 23
2013 2010
2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds
European long-term investment fund
2019 16 2016
2023
2010 12 17

2.1.
2.1.1. 2010

2010

2010 2013
2013

2.1.2. 2010
2.1.3. 2010

2010 41

228/302



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

2.1.4. 2010
2010
2.1.5. 2010
fonds commun de placement (FCP), common fund
investment companies
2010 1915
2.2.
2010 11 23 27 28 66 91
94 96 98 99 125
2.2.1. fonds commun de placement
2010 41
1134 1710 1779 1787
1984 2010
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2010 12
2010 11

1,250,000

2,500,000

2010

2.2.1.1.
2010

2010 41 52

10
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10

2018 18 02

50

50

10

12

2011 30
11 512 18 698 11

231/302



EDINETOOOO
O00DO00oDOo0oDOogOonoe22239)
OOoooooooooooOooao

512 18 698 2010 28 2011 14
2010 12 22 10
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its sub-funds as at 31 May 2024, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
May 2024;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
sub-funds for the year then ended,;
the statement of investments in securities and other net assets of each of the sub-funds as at 31 May 2024; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I1SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
factWe have nothing to report in this regard.

Responsihilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statementsthat are free from material misstatement, whether due to fraud or error.

In preparing the financia statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.
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Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with I1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit.
We aso:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its sub-funds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financia statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 September 2024
Represented by

Patrick Ries
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Audit report

To the Shareholders of
UBS (Lux) Bond SICAV

Our opinion

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of UBS (Lux)
Bond SICAV (the “Fund”) and of each of its sub-funds as at 31 May 2023, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
May 2023;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
sub-funds for the year then ended;
the statement of investments in securities and other net assets of each of the sub-funds as at 31 May 2023; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAS) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that
fact We have nothing to report in this regard.
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Responsibilities of the Board of Directors of the Fund for the financial statements
The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determinesis necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.
In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and
each of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the
Fund or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “ Réviseur d' entreprises agréé” for the audit of the financial statements
The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.
As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the
CSSF, we exercise professional judgment and maintain professional scepticism throughout the audit.
We also:
identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;
obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;
evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;
conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its sub-funds ahility to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosuresin the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund
or any of its sub-funds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 27 September 2023
Represented by

Alain Maechling
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