EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

2025 2 26
19 ( 2023 11 28 2024 11 27 )

03-3516-1432

1/84



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

5,000

2184



EDINETOOOO
000000000000 0000000O(E12441)
Ooooodoooddooonooodd

12

https://www.toushin.or.jp/

3/84



EDINETOOOO
O00O00000000000000000(E12441)
Ooooooooooooboooononoad

Bo7 RDEE

1 hH EDOERERES I EEHAANRE L, RAERMEONRR
ZH 3L ZBRICHRENREREZETVETD,

eEEMOEBAIREF/NN1—RAF— IH—D7VRLUTF.[¥H—DJ7 Rl EVWWVE
T, EBUTHLETD,

2 HINDIRBEICH O T BEDHIEBRIIORREZZADEE
ERZDPOIC, ERMEDLQ EZEY . GEELTVKERDO#HIIC
BEULET,

3| HBROBEICHEHTIF. CEDOEICEBL. 77 VR R —
TJr—BLU7FUAMCELZEREEDFEEETVET,
o LI F ORI EB MBI BRI EN S L SN2 ERELET,

(M) TRIAVNHLBliH. BHERPHEE
(ERHT) EROUE > RISIRUT-H{EER (PER. PBR, EV/EBITDA. ES#@1) L)

[BF/IV1—A9— TH—=T7/R|OR—r 22U BETOLR

BEOHREERIORBREZASEREREDPLIC,
EREEOoR LEEY B ELTUEROBIICHALET .

i 3
EA LBt l TEOE{EIcES
\ ) Etaih-ERSRICESEREE
[EEsREE] [EEHHIEE]
v - e7EIAULS]  SPER(BIBRER)
S ra *PER (HERARSE)
oifEMSH & eEV/EBITDA®
[ bia =B} F0 ] J ‘ eENFEY) 2
o [ K~ o200
?ﬁmCﬂ}I.W'MﬁEMJ

[ M—=k22Ux ]

*EV/EBITDALI, (E5BHE (EV) 155 I - HiEE - RS HE (EBITDA) OEEHIMET T 6N
# -1 MR Ot AR TSI G 3RAFEUET.

4/84



EDINETOOOO
O00O00000000000000000(E12441)
Oooooooooooobooooonoad

4| K—H7HUT ORI BT I, RIS IR HI
FECHRERD T, TEBAC LTI SEDEBOIZFAD
Y14 MIFEFVET.

5 HIIORFEALRZ, S (80%EELI L) ZBELELET .
L BRRREROEREEERLT . BERANIRSN
DEERBE. —RNICHELLEBSBNIENBUET .

6 HILNDEE~NDORERFISZ. FREUTRAETMER
SADS0%LITFELET .

HERE0. HiRBOSICE TR LEDLIGERNFTESELVBENEIET.

O 58S

BF11HA27B(ARBOBSERERE) [GRBZTV. RAIEULT. LUTOAFHICEDE,
NS EETVET.

o KR NROEERZ . HEs ZESHI-EBEREOESS IR TRE GHigESH
F9.)F0RBEELF T RES Z2OERRPHREDEISFNRICIE, ¥—T7 /RO
ESFNROSS5 RAGEMEICRRIT ~EESFNRZSTOOLLET,

o RN, RSN TR, BEHEKESZMROSARELFT.

#SEEORESOIORS P EEHNARICL-oTHR. RS EFTOREVLWCESBUET.
ERROPEREOZLVWSEITTOETC OV THFIIT 20D TRRBUER Aue

2005 11 29
2007 1 4

5/84



EDINETOOOO
000000000000 0000000O(E12441)
Oooooooooooooooooodad

) ]
5| seae | @FMUa-29— | =R w8
] 1 —_— —
= *—T | Eﬁgi;?ii | BAEDBLS
| ome | (06 SSSHR | s i
5 mass
<77 F>
BF/N)a—-RE8—F—-T>
(W HEEECR)
<IHF—TFUF>
BAAY1—RS— THF—TF UK
<ERein> BERERER <ERs#>
SBIBZ7+4y FT4TA b 1 = —
eI n =SHERER#STHRIEH
<BERRE=H>

ERERRHEEOMBLFICMTIEN

<EERH>

BASHBEIZ LT 81T

2024 11

6/84



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

1964 10 6
2008 4 1
2023 7 1

6 1 577,400 51.0
17 6 554,701 49.0

PER PBR EV/EBITDA

80

7/84



50

8/84

20

EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

9/84



EDINETOOOO
000000000000 0000000O(E12441)
ooooodoooddoodnoodd

PER  PBR
EV/EBITDA

80

50

20

10 20

11 27

10/84



EDINETOOOO
000000000000 0000000O(E12441)
Oooooooooodooooooodd

M=

EEEAS —_—r WiTIEAS
(EAEEHITATE) e
v
1 A E
LT #S
(XA RT)
128 = 1 1 v Z4—Fie 2
wrim - Tl Rl ik .
T4 > (@A EE) | ERIHEN
ﬁ!
v
ALTSA TR YA LERDN
(FHEID
bo—F 98
(FERX.Z)
v
BEwE 772 kO
CTHEF L H— k7 A
Bl 13
v
IS4 72 V27 NEEH
(FiEmEiD)

11/84



EDINETOOOO
000000000000 0000000O(E12441)
Ooooodooodooooooodd

2024 11

11 27

12/84



20

10

341

20

13/84

EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

236



14

14/84

EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad



50

50

15/84

EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad



100

50

EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

10

16/84



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

37 6

2024 11

17/84



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

18/84



EDINETOOOO
O00O00000000000000000(E12441)
Oooooooooooobooooonoad

(BE/®H)

TPFOEEBZERUSEEENTRLBRORE JrURLORBNREEISALOMEROLE

TS TP AENGRROULTEERNICHET

91 A~ 2048 | B
= PHESNE RS e B 57 PO ()

B AL ICERLIERD T,

201 2AE-2024E 1 HE
B B (5T R0 O R ETror ORa e o

L {3)
25,000 100 100
20000 a0 B
15,000 &0 B0 -
10,000 A a0
5,000 0 2 - -
H N .
o o 0 - . T :
0 36 P
-4 ]
i i i L _E:I _m

ZIVHEIZE MOUENTH NNENA N0HNE 0EENH DIER

# HEEEOREEENE. 2019812855 10,000 L TN EL

THUET,

SHESEERERENL. BSNOSESEREALIBOLME
LTHAL TV IO T, ERONSHE Ny S8 a2 7.
* ERREEE, 201951 2AMSI02451 | AOSEROE AR

S ERORERERTLLEO T,
TR EEL. SN AR O THRL SRR
EOEMY NT . RO SR LT L e

TPV BN BRI HRES DR SR Seae

0 EorcH Bk |RREs S| S SN sREE
mxm| 618 a21| ses e27] 23 153 a21s

m|.-¢.1zn &g5 AIZe A194) ALRS okl A8E

#“I 1as 146 A NE| =16 53 -

*+ 2T ORI SAFS I FORARREEHEUE AL

* 20198 IRMG 20148 1 | FOSEMO S BRLSHS 1 EMO
RERRORLR-BE - FEEYRETLEBOTY,

*RRACHGLESESREDET,

RBREAEET BT, * TP A HE AR AN P EEORBETT,
SHEISADIEN
- SEREERTOPN) XA 2, BEORETRELECFE T 55s 5, R
G & % | BESEEROCPN | HRLLTOMESEHT &v— b v—OT EAE B LT, 45,
B g TOPIXICE S HEEML IR 2 O — VONEIT RS IPXEE LS
3 PREFOEEAHITRRLET,
MSCIEORLSAI MECHEOKLISAT » FaF A ME A&, Fal—0 0 MEC) Inc BB L. BEEki
EMEE | 1v7vIR EROFBEORTERNSELTRAELEERT. EAERALE O TT. 55,
%23 FR—2) | MSCI IndexicBT SEFENL SR NE D — DOmNE, M50 Inc iCMmLET.
MECITR—o: | MSCITR—nad g —trwke A 5w A (A3 Mt — 2, MSC! Inc. HSIsEL
FWMEE | I—TobA T L ERoEREOETENSSLTRELEERT. ESEER LT, B,
ESAH Frt—2) | MSCl ingexs BT SEAER. MNMERE OR—TORNE, MSC! nc CRBLET.
NOMURA-BPEHNE B .1 72— Spli— U — FAI M5 T RR AR
BRLTLAEEOEETEOMENRI R T IR A N SR RS ER T,
EXEN | NOMURAERIEN 1225, NOMURA BRI BIF BN, BEAL S0 SR E0R—DORNIE, 1§
B g S ey
e FTSEMTVEIN 772 (< E%., F<— )12, FTSE Fixed Income LLCIC &V
. . BT, D ERERIEROENORATEESENEORGESTHRTSL
| 2| MY . G2, FTSERREIA 70 XM SRRSO L O]
‘ DRI FTSE Fixed Income LLCICBRLES .,
ST | BRI AR A FSIATR—T ST Rt T O~ U7
sl N—oTp A FE~—2)12, 1P, Motgan Securities LLCHE, £ELTLVS, 500
WRER | S| ENRETSRmRN BN ERS RIS, 58, PE LA R
L e e R T A T = i =t T = I F A IT=2 T F A FICB T 2
?ﬂ’m__'m VRS, SO0 AT Oy — VIOMFIL. 1P, Morgan Securities LLCEBRLET,

MHEAURET S ORTEOHERICALERERICOVLT

BEEL. F-PY- AR ET IR ENF SO AN THESFRR MR NLTEY. TOMSICDUT. BN, . e, B,
R B0 —U0REE TiTOER A, B SERIRCRSLTRERRETHOFANEREL SR E U, SERERONE
ICEEET SR — ORI JL T SSORFSRALET A,

(i) BACETE. Bl YRLICL S REEELT. SRBLTEUET.

19/84



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

3.3 3.0

0120-048-214 9 5
https://www.sbiokasan-am.co.jp

1.65

0.77 0.7
0.77 0.7
0.11 0.1

20/84



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

0.011 0.01
2037 12 31 x 2.1
2014 1 1 2037 12 31 20.315 15 0.315
5
2038 1 1 20 15 5

21/84



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

2037 12 31 x 2.1
2014 1 1 2037 12 31 15.315 15 0.315
2038 1 1 15 15
NISA
NISA
NISA

NISA

22/84



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

2024 11
(B2E1EHR) J7 /RO EESE
EEONAESEESENE (202351 18288~20245118270) DRERT (EF)
BHEMEE (D) i EEMEHOEFED . FOHMRBOHED
1.66% 1.65% | 0.01%

#WEWAMhOEH-SRIC S BEORE (R SLT. IR NTERH, A ESEEFNES S USEESNE REREE
7. ) EHSM MO TS SR ONIC RSN O PEEREE (1 L0 SBUERTRUSBENE (53) T7.

#EOMRAOLRE. TH—Tr RSl ARE2HET

% HEOMBEA TRHC - 80T, CNSDfiEH<ETHRETH. ERICREL-RAOLEEEREET,

# IO ELTREEOBFAE SR (2568 ECWITL.

2024 11 29
3
1,306,048,457 98.97,
— 13,558,106 1.03
1,319,606,563 100.00
1,171,719,010 89.71]
— 134,338,636 10.29
1,306,057,646 100.00
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1 508,110,978 2.5533 1,297,379,258 2.5704 1,306,048,457| 98.97
98.97
98.97
1 29,500f 1,768.00] 52,156,000 1,792.00 52,864,000 4.05
2 22,500) 2,215.00 49,837,500 2,197.50 49,443,750, 3.79
3 8,300 5,571.00 46,239,300} 5,564.00] 46,181,200 3.54
4 8,300 4,915.00| 40,794,500 4,950.00f 41,085,000 3.15
5 10,500f 3,735.00 39,217,500 3,751.00f 39,385,500 3.02
6 7,200 5,330.00 38,376,000 5,322.00f 38,318,400 2.93
7 22,700) 1,580.00] 35,866,000 1,586.50 36,013,550( 2.76]
8 3,000] 10,275.00] 30,825,000 10,385.00] 31,155,000 2.39
9 24,100) 1,226.50 29,558,650 1,250.00 30,125,000[ 2.31]
10 7,900] 3,700.00 29,230,000 3,784.00f 29,893,600 2.29
11 5,900 4,642.00) 27,387,800 4,749.00| 28,019,100[ 2.15
12 10,600f 2,571.00 27,252,600 2,551.50 27,045,900 2.07]
13 3,500] 7,749.00 27,121,500 7,717.00 27,009,500, 2.07
14 8,900 2,998.50 26,686,650 3,003.00f 26,726,700( 2.05
15 500) 51,190.00] 25,595,000 51,110.00] 25,555,000[ 1.96]
16 9,600 2,447.00 23,491,200 2,420.50 23,236,800 1.78
17 8,100 2,818.50 22,829,850 2,866.00 23,214,600 1.78
18 700] 32,490.00 22,743,000 32,780.00 22,946,000 1.76
19 3,000 7,325.00 21,975,000] 7,384.00 22,152,000 1.70]
20 2,600] 8,506.00 22,115,600 8,240.00f 21,424,000 1.64
21 500) 42,960.00] 21,480,000] 42,640.00 21,320,000[ 1.63
22 3,900 5,396.00 21,044,400 5,411.00f 21,102,900 1.62
23 2,800f 7,080.00 19,824,000] 7,530.00 21,084,000 1.61
24 6,200] 3,370.00 20,894,000 3,305.00f 20,491,000[ 1.57]
25 7,600] 2,538.00 19,288,800] 2,547.00 19,357,200[ 1.48
26 10, 000f 1,872.00 18,720, 000f 1,929.00 19,290,000[ 1.48
27 6,400] 2,993.50 19,158,400] 3,014.00f 19,289,600 1.48
28 2,100f 8,950.00 18,795,000] 9,130.00f 19,173,000 1.47
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6,600 2,857.50 18,859,500 2,898.00 19,126,800( 1.46f

3,100 5,848.00 18,128,800f 6,155.00 19,080,500 1.44]
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) 1
10 (2015 11 27 ) 2,453,161,340 2,453,161,340 0.8900 0.8900
11 (2016 11 28 ) 2,017,010,095 2,017,010,095 0.8163 0.8163
12 (2017 11 27 ) 2,160,086,459 2,181,118,525 1.0270 1.0370]
13 (2018 11 27 ) 1,799,995,712 1,799,995,712 0.9718 0.9718
14 (2019 11 27 ) 1,709,367,493 1,726,098,315 1.0217 1.0317
15 (2020 11 27 ) 1,613,783,821 1,759,086,399 1.1106 1.2106
16 (2021 11 29 ) 1,482,675,032 1,640,082,285 1.1303 1.2503
17 (2022 11 28 ) 1,344,905,514 1,455,913,034 1.0904 1.1804
18 (2023 11 27 ) 1,321,364,609 1,451,720,900 1.1150 1.2250
19 (2024 11 27 ) 1,308,415,730 1,476,231,550 1.1695 1.3195
2023 11 1,288,312,483 — 1.1104 —
12 1,248,793,735 — 1.1012 —
2024 1 1,285,463,487 — 1.1735 —
2 1,318,595,142 — 1.2193 —
3 1,393,512,090 — 1.2994 —
4 1,374,062,432 — 1.2895 —
5 1,421,990,523 — 1.3332 —
6 1,447,970,589 — 1.3602 —
7 1,411,553,287 — 1.3317 —
8 1,358,420,182 — 1.2814 —
9 1,334,024,773 — 1.2690 —
10 1,390,816,660 — 1.3160 —
11 1,319,606,563 — 1.1771 —
1
10 2014 11 28 2015 11 27 0.0000
11 2015 11 28 2016 11 28 0.0000
12 2016 11 29 2017 11 27 0.0100
13 2017 11 28 2018 11 27 0.0000
14 2018 11 28 2019 11 27 0.0100
15 2019 11 28 2020 11 27 0.1000
16 2020 11 28 2021 11 29 0.1200
17 2021 11 30 2022 11 28 0.0900
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18 2022 11 29 2023 11 27 0.1100

19 2023 11 28 2024 11 27 0.1500

10 2014 11 28 2015 11 27 3.9
11 2015 11 28 2016 11 28 8.3
12 2016 11 29 2017 11 27 27.0
13 2017 11 28 2018 11 27 5.4
14 2018 11 28 2019 11 27 6.2
15 2019 11 28 2020 11 27 18.5
16 2020 11 28 2021 11 29 12.6
17 2021 11 30 2022 11 28 4.4
18 2022 11 29 2023 11 27 12.3
19 2023 11 28 2024 11 27 18.3

2

10 15,322,128 762,976,576
11 2,470,475 287,993,626
12 17,444,230 385,145,948
13 29,999,307 280,927,317
14 11,785,475 190,981,892
15 21,246,624 241,303,046
16 89,278,324 230,576,996
17 29,242,315 107,552,540
18 142,725,112 191,084,811
19 104,718,944 171,003,997
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18 19
(2023 11 27 ) (2024 11 27 )

19,406,409 19,037,837
257,487,428 245,649,337
1,199,661,143 1,223,146,017
- 1,379
1,476,554,980 1,487,834,570
1,476,554,980 1,487,834,570
130,356,291 167,815,820
13,614,161 70,181
743,011 763,772
10,402,065 10,692,753
349 B
74,494 76,314
155,190,371 179,418,840
155,190,371 179,418,840
«1 1,185,057,191 ~ 1,118,772,138
136,307,418 189,643,592
278,620,558 280,681,465
1,321,364,609 1,308,415,730
~ 1,321,364,609 ~2 1,308,415,730
1,476,554,980 1,487,834,570
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18 19

2022 11 29 2023 11 28

2023 11 27 2024 11 27
52 18,873
175,953,374 242,669,476
175,953,426 242,688,349
6,639 1,199
1,450,248 1,484,637
20,303,334 20,784,825
146,354 148,800
21,906,575 22,419,461
154,046,851 220,268,888
154,046,851 220,268,888
154,046,851 220,268,888
8,641,430 10,682,539
111,488,624 136,307,418
27,224,633 31,382,635
27,224,633 31,382,635
17,454,969 19,816,990
17,454,969 19,816,990
=1 130,356,291 =1 167,815,820
136,307,418 189,643,592
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19
2023 11 28
2024 11 27
1.
2.
18 19
2023 11 27 2024 11 27
*1. *1.
1,185,057,191 1,118,772,138
*2. 1 *2. 1
1 1.1150 1 1.1695
(10,000 11,150 ) (10,000 11,695 )
18 19
2022 11 29 2023 11 28
2023 11 27 2024 11 27
*1. *1.
A 22,917,762 A 27,629,572
B 122,487,659 B 181,956,777
C 90,177,586 C 109,327,627
D 263,571,428 D 238,910,936
E=A+B+C+D 499,154,435 E=A+B+C+D 557,824,912
F 1,185,057,191 F 1,118,772,138
10,000 G=E/F*10,000 4,212 10,000 G=E/F*10,000 4,986
10,000 H 1,100 10,000 H 1,500
1=F*H/10,000 130,356,291 1=F*H/10,000 167,815,820
1.
18 19
2022 11 29 2023 11 28
2023 11 27 2024 11 27
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18 19
2022 11 29 2023 11 28
2023 11 27 2024 11 27
18 19
2023 11 27 2024 11 27
18 19
2022 11 29 2023 11 28
2023 11 27 2024 11 27
19
2023 11 28
2024 11 27
18 19
2023 11 27 2024 11 27
1,233,416,890 1,185,057,191
142,725,112 104,718,944
191,084,811 171,003,997
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30,079 —
6,452 13,481
1,253 6,841
14,004,243 15,414,463
184,641 172,509
20,587 14,591
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30,119 21,685
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1,028,018 1,668,473
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5,620 7,490
93,410 94,372
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1,438,841 2,120,990
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2,331,880 2,922,414
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