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2024 31
199,852.44 299,653.22
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79,607.48
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2024
201,693,092.69 99.69
623,771.77 0.31
202,316,864.46
100.00
28,877
2024
71,081,121.07 89.02
8,464,347.71 10.60
79,545,468.78 99.62
305,749.85 0.38
79,851,218.63
100.00
11,397
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2024

179,534,756.04 55.22
88,983,130.65 27.37
15,009,220.12 4._62
9,387,031.56 2.89
8,791,023.89 2.70
8,726,719.82 2.68
5,383,600.53 1.66
4,933,915.86 1.52
4,191,517.78 1.29
3,652,011.80 1.12
3,126,575.46 0.96
2,950,467.99 0.91
2,725,377.09 0.84
2,232,782.74 0.69
2,225,167.27 0.68
2,213,904.93 0.68
1,918,469.81 0.59
1,826,654.99 0.56
1,587,440.34 0.49
1,388,429.37 0.43
1,178,659.20 0.36
926,027.37 0.28
701,866.24 0.22
308,879.36 0.10
256,800.79 0.08
65,139,201.54 20.04
18,859,938.88 5.80
7,718,838.36 2.37
9,380,974.28 2.89
3,687,907.06 1.13
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2,409,648.70 0.74
1,911,974.09 0.59
1,887,496.94 0.58
998,970.58 0.31
791,248.63 0.24
711,554.20 0.22
673,212.14 0.21
665,521.39 0.20
589,985.41 0.18
201,932.41 0.06
1,865,840.00 0.57
471,654,675.61 145.07
146,540,091.18 45.07
325,114,584.43
100.00
46,404
2024
2024
(@)
PIMCO Total
Return Strategy 1,536,455.03| 124.12| 190,702,805.24]131.27| 201,693,092.69| 99.69
Fund
2024
)
PIMCO Total
Return Strategy 541,480.84|128.72| 69,701,572.20| 131.27| 71,081,121.07| 89.02
Fund
2024
U.S. Treasury Bills 5.283| 2024710/ 2,800,000.00 2,785,121.89| 2,786,062.22 3.49
U.S. Treasury Bills 5.408| 20247 /24 1,500,000.00 1,494,976.90| 1,495,465.31 1.87
U.S. Treasury Bills 5.392| 2024710/ 1,400,000.00 1,393,903.00| 1,394,369.09 1.75
U.S. Treasury Bills 5.274| 2024710/ 1,100,000.00 1,094,944.89| 1,095,288.34 1.37
Federal Home Loan Bank 5.381| 2024710/ 900,000.00 895,677.00 895,581.25 1.12
U.S. Treasury Bills 5.332| 20247 /24 800,000.00 797,323.05 797,581.50 1.00
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2024
( ) ( )
Uniform Wor tgage-Backed 5.500| 2054710/ 38,900,000.00 39,062,589.84 39,167,175.31|  12.05
Security, TBA
Uniform Wor tgage-Backed 5.000| 20547107 35,400,000.00 35,046,757.81 | 35,153,491.04]  10.81
Security, TBA
iform i _Back
Uniform Hortgage-Backed 4.000| 2054710/ 14,800,000.00 14,004,687.50| 14,055,303.37|  4.32
Security, TBA
Uniform Mortgage-Backed
' 3.500| 2054711/ 13,700,000.00 12,678,921.88 12,632,273.92|  3.80
Security, TBA
Uniform Wor tgage-Backed 4.500| 2054710/ 11,400,000.00 10,906,593.75| 11,005,401.18]  3.41
Security, TBA
U.S. Treasury Bonds 3.375| 2044/ /15|  11,800,000.00 12,058,878.89 10,301,492.16]  3.17
Uniform Hortgage-Backed 6.000| 20547107 9,000,000.00 9,161,367.19| 9,165,556.98|  2.82
Security, TBA
Uniform Wor tgage-Backed 6.000| 2054/ 7 6,800,000.00 6,864,187.51| 6,925,884.30|  2.13
Security, TBA
U.S. Treasury Bonds 3.875| 2043/ /15 7,300,000.00 7,112,272.21] 6,804,792.99  2.12
1 |{niform Wortgage-Backed 3.000| 20547 7 7,400,000.00 6,418,343.75| 6,565,914.25 2.02
Security, TBA
11 | Uniform Nortgage-Backed 3.000( 2052/ 7 5,653,461.17 5,112,559.05| 5,017,158.86|  1.54
Security
U.S. Treasury Inflation
12 m 0.250| 2025/ 715 |  5,040,472.00 4,987,067.73| 4,954,389.76|  1.52
Protected Securities
13 | Uniform Nortgage-Backed 3.000| 2052/ 7 5,507,107.22 4,980,087.77| 4,001,013.67|  1.51
Security
14 |U.S. Treasury Bonds 3.125[ 2044/ 715 |  5,600,000.00 6,030,067.75| 4,693,828.10|  1.44
15 |U.S. Treasury Bonds 1.375| 2040711715 | 5,500,000.00 5,366,343.24] 3,654,921.88|  1.12
iform i _Back
16 [Vniforn Wortgage-Backed 2.500| 20547107 3,800,000.00 3,237,125.00| 3,244,921.12]  1.00
Security, TBA
Uniform Mortgage-Backed
17 ' 4.500| 20547 7 3,200,000.00 3,105,156.25| 3,113,273.82| 0.9
Security, TBA
1 [V-S: Treasury Inflation 0.125| 2024/10/15 2,938,872.00 2,929,854.84| 2,924,263.95|  0.90
Protected Securities
19 [Vniforn Wortgage-Backed 4.000| 20547 7 2,700,000.00 2,577,867.19| 2,562,350.22|  0.79
Security, TBA
20 |Vniform Wortgage-Backed 3.000| 2051/ / 2,796,158.51 2,528,883.20| 2,485,786.96 0.76
Security
21 |Vniform Wortgage-Backed 3.000| 2053/ 7 2,586,701.43 2,338,861.93| 2,295,862.99 0.71
Security
22 |U-S. Treasury Bonds 4.625| 2044/ /15|  2,200,000.00 2,282,176.48| 2,201,781.25|  0.70
23 |U-S. Treasury Bonds 2.750| 2042711715 | 2,800,000.00 2,735,460.05] 2,251,375.00|  0.69
24 |U.S. Treasury Bonds 4.375 2030/11/15 2,000,000.00 2,480,837.31| 2,065,078.12|  0.64
25 |European Investment Bank 0.750| 2024/11/15 1,500,000.00 1,822,904.49| 1,954,829.87 0.60
ST Inflati
26 |V-S: Treasury Inflation 0.125| 20817 715 3,137,472.00 1,951,586.00| 1,923,252.58 0.59
Protected Securities
South Africa Government
27 " 10.500| 2026712721 | 32,400,000.00 2,223,473.04| 1,011,974.00|  0.50
International Bond
2g | Uniform Nortgage-Backed 5.000( 2053/ 7 1,885,506.14 1,877,705.69| 1,873,531.37|  0.58
Security
29 [Ripon Wortgages PLC 6.130| 2056/ /28 1,400,000.00 1,887,217.77| 1,834,614.73|  0.56
ST Inflati
a [V-S: Treasury Inflation 0.750| 2045/ /15 2,268,089.00 1,003,832.92| 1,774,000.05|  0.55
Protected Securities
2024
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236,605,369.42 33,770,684,377 99.36 14,182
2015
211,291,662.63 30,157,659,007 97.31 13,889
2016
183,058,520.38 26,127,942,614 96.44 13,765
2017
177,974,549.38 25,402,307,433 92.72 13,234
2018
186,519,274.12 26,621,895,995 94.43 13,478
2019
10
205,201,563.85 29,288,419,208 98.30 14,030
2020
11
217,471,989.88 31,039,777,116 95.99 13,701
2021
12
164,320,585.98 23,453,477,237 84.16 12,012
2022
13
187,540,925.44 26,767,716,288 78.01 11,134
2023
14
194,721,539.53 27,792,605,337 76.40 10,905
2024
2023 10 187,453,653.59 26,755,259,977 72.67 10,372
11 201,272,834.13 28,727,671,615 75.82 10,822
12 210,316,589.41 30,018,486,806 78.51 11,206
2024 210,724,478.51 30,076,704,818 78.29 11,174
206,491,039.55 29,472,466,075 76.90 10,976
206,565,751.15 29,483,129,662 77.40 11,047
195,911,611.87 27,962,464 ,362 75.25 10,740
194,721,539.53 27,792,605,337 76.40 10,905
193,284,389.00 27,587,480,842 76.77 10,957
199,274,412.35 28,442 ,436,875 78.28 11,173
200,170,678.85 28,570,360,992 78.95 11,269
204,147,098.14 29,137,915,318 79.69 11,374

2024
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384,522,918 9,719
2015
296,189,434 9,445
2016
331,599,808 9,176
2017
364,336,980 8,628
2018
361,767,661 8,598
2019
10
422,923,443 8,862
2020
11
402,977,194 8,751
2021
12
269,911,966 7,743
2022
13
338,393,019 6,989
2023
14
305,423,471 6,562
2024
2023 10 311,061,954 6,405
11 323,220,395 6,655
12 325,629,672 6,862
2024 322,513,975 6,819
315,632,546 6,674
316,766,690 6,698
306,639,636 6,483
305,423,471 6,562
306,232,138 6,579
311,057,334 6,683
312,495,356 6,714
314,625,146 6,759
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75,306,404.71 7,435,001,337 90.52 8,937
2015
62,082,042.78 6,129,360,084 86.86 8,576
2016
59,504,772.07 5,874,906,146 84.86 8,378
2017
54,653,309.78 5,395,921,275 80.16 7,914
2018
53,116,758.12 5,244,217,529 80.09 7,907
2019
10
68,756,135.06 6,788,293,214 81.90 8,086
2020
11
64,668,336.74 6,384,704,886 79.62 7,861
2021
12
46,898,510.77 4,630,289,968 70.40 6,951
2022
13
42,534,079.67 4,199,389,686 64.65 6,383
2023
14
40,026,027.60 3,951,769,705 62.41 6,162
2024
2023 10 40,543,083.21 4,002,818,605 60.25 5,948
11 41,780,279.77 4,124,967,022 62.46 6,167
12 42,424,739.41 4,188,594,522 64.34 6,352
2024 42,255,275.72 4,171,863,372 64.11 6,330
41,406,338.49 4,088,047,799 63.00 6,220
41,456,849.56 4,093,034,757 63.30 6,250
40,344,853.49 3,983,247,385 61.65 6,087
40,026,027.60 3,951,769,705 62.41 6,162
39,888,914.68 3,938,232,546 62.62 6,182
39,684,801.35 3,918,080, 437 63.65 6,284
39,901,524.25 3,939,477,489 64.07 6,326
40,284,092.45 3,977,248,448 64.55 6,373
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63,427,550.12 265,127,160 102.71 429
2015
108,668,128.55 454,232,777 107.85 451
2016
128,392,799.09 536,681,900 112.78 471
2017
384,968,535.70 1,609,168,479 117.34 490
2018
635,138,023.55 2,654,876,938 143.86 601
2019
10
1,234,171,441.04 5,158,836,624 168.39 704
2020
11
854,884,685.70 3,573,417,986 189.27 791
2021
12
637,541,859.70 2,664,924,974 210.53 880
2022
13
906,896,962.20 3,790,829,302 286.16 1,196
2023
14
1,199,428,087.26 5,013,609,405 422 .64 1,767
2024
2023 10 1,021,692,774.18 4,270,675,796 320.27 1,339
11 1,082,133,713.33 4,523,318,922 341.65 1,428
12 1,080,180,988.78 4,515,156,533 361.82 1,512
2024 1,103,197,209.54 4,611,364,336 373.23 1,560
1,110,798,235.31 4,643,136,624 378.16 1,581
1,151,671,710.67 4,813,987,751 393.73 1,646
1,161,999,514.03 4,857,157,969 400.71 1,675
1,199,428,087.26 5,013,609,405 422.64 1,767
1,224,627,808.00 5,118,944,237 434.40 1,816
1,280,249,444.48 5,351,442,678 456.66 1,909
1,323,455,897.71 5,532,045,652 476.78 1,993
1,558,023,898.32 6,512,539,895 499.98 2,090
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79,282,588.59 11,316,003,869 43.25 6,173
2015
54,774,712.97 7,817,994,782 36.22 5,170
2016
62,398,400.04 8,906,123,638 40.21 5,739
2017
47,831,882.35 6,827,044,568 32.38 4,622
2018
39,894,394.29 5,694,126,897 29.47 4,206
2019
10
24,132,108.11 3,444,375,791 21.19 3,024
2020
11
18,377,767.63 2,623,058,774 21.33 3,044
2021
12
16,363,109.55 2,335,506,626 22.15 3,161
2022
13
12,650,100.32 1,805,548,819 20.54 2,932
2023
14
10,899,498.35 1,555,685,399 20.49 2,925
2024
2023 10 11,953,155.27 1,706,073,852 20.03 2,859
11 12,411,643.41 1,771,513,864 21.33 3,044
12 12,818,302.40 1,829,556,302 22.46 3,206
2024 12,495,916.04 1,783,542,096 22.06 3,149
12,237,179.88 1,746,612,684 21.65 3,090
12,128,960.57 1,731,166,542 21.68 3,094
11,080,430.00 1,581,509,774 20.46 2,920
10,899,498.35 1,555,685,399 20.49 2,925
10,246,419.20 1,462,471,412 19.51 2,785
10,220,038.88 1,458,706,149 19.56 2,792
10,293,961.22 1,469,257,085 19.73 2,816
10,769,995.18 1,537,201,412 20.74 2,960
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34,909,145.41 3,446,579,926 57.27 5,654
2015
40,985,208.06 4,046,469,592 52.19 5,153
2016
50,950,865.15 5,030,378,916 55.82 5,511
2017
25,209,306.73 2,488,914,853 43.50 4,295
2018
24,318,699.90 2,400,985, 241 43.16 4,261
2019
10
17,197,952.53 1,697,953,853 32.93 3,251
2020
11
11,478,648.66 1,133,286,982 28.48 2,812
2021
12
7,594,372.67 749,792,414 31.69 3,129
2022
13
6,735,701.07 665,015,767 32.59 3,218
2023
14
5,897,850.46 582,294,776 31.70 3,130
2024
2023 10 6,504,468.42 642,186,167 32.51 3,210
11 6,607,749.60 652,383,118 33.07 3,265
12 6,536,391.00 645,337,883 33.84 3,341
2024 6,619,115.90 653,505,313 34.32 3,388
6,472,774.99 639,057,075 34.18 3,375
6,462,667.63 638,059,175 34.17 3,374
6,034,669.69 595,802,938 32.40 3,199
5,897,850.46 582,294,776 31.70 3,130
5,443,741.91 537,460,639 30.06 2,968
5,581,403.12 551,051,930 30.83 3,044
5,360,585.47 529,250,603 29.94 2,956
5,509,626.06 543,965,381 30.78 3,039
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2024

.30 43

.30 43

.30 43

.30 43

.30 43

.30 43

.30 43

3.60 514
3.60 514
3.60 514
3.60 514
3.60 514
10 3.60 514
11 3.60 514
12 3.60 514
13 3.60 514
14 3.60 514
2023 10 0.30 43
11 0.30 43
12 0.30 43
2024 0.30 43

0

0

0

0

0

0

0

0

.30 43
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360

360

360

360

270

10 180

11 180

12 180

13 180

14 180

2023 10 15

11 15

12 15

2024 15

15

15

15

15

15

15

15

15
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.25 25

.25 25

.25 25

.25 25

.25 25

.25 25

.25 25

8.40 829
6.30 622
4.80 474
4.80 474
3.90 385
10 3.00 296
11 3.00 296
12 3.00 296
13 3.00 296
14 3.00 296
2023 10 0.25 25
11 0.25 25
12 0.25 25
2024 0.25 25

0

0

0

0

0

0

0

0

.25 25
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6.60 28

6.60 28

6.60 28

6.60 28

6.60 28

10 6.60 28
11 6.60 28
12 6.60 28
13 6.60 28
14 6.60 28
2023 10 0.55 2
11 0.55 2

12 0.55 2
2024 0.55 2
0.55 2

0.55 2

0.55 2

0.55 2

0.55 2

0.55 2

0.55 2

0.55 2
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9.00 1,285

6.55 935

4.80 685

4.80 685

3.60 514

10 2.40 343
11 1.08 154
12 0.96 137
13 0.96 137
14 0.96 137
2023 10 0.08 11
11 0.08 11

12 0.08 11
2024 0.08 11
0.08 11

0.08 11

0.08 11

0.08 11

0.08 11

0.08 11

0.08 11

0.08 11
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8.40 829

7.70 760

7.20 711

7.20 711

5.10 504

10 3.00 296
11 1.57 155
12 1.44 142
13 1.44 142
14 1.44 142
2023 10 0.12 12
11 0.12 12

12 0.12 12
2024 0.12 12
0.12 12

0.12 12

0.12 12

0.12 12

0.12 12

0.12 12

0.12 12

0.12 12
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2.57
1.56
2.81
0.12
5.73
10 7.91
11 1.31
12 8.57
13 3.03
14 2.55
100x
2.19
0.88
0.96
2.05
2.78
10 5.16
11 0.78
12 9.46
13 7.41
14 3.53
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4.79
2.92
3.22
0.12
4.78
10 6.01
11 0.88
12 7.81
13 3.01
14 1.18
10.35
11.43
10.69
9.90
28.23
10 21.64
11 16.32
12 14.72
13 39.06
14 50.00

88/316



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

18.99

1.11

24.27

7.54

2.13

10 19.95
11 5.76
12 8.35
13 2.93
14 4.43
3.33

4.57

20.75

9.17

10.94

10 16.75
11 8.75
12 16.33
13 7.38
14 1.69
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2013 28
379,319 494,376 2,381,323
(379,319) (494,376) (2,381,323)
163,090 372,999 2,171,414
(163,090) (372,999) (2,171,414)
136,912 410,233 1,898,093
(136,912) (410, 233) (1,898,093)
228,902 207,454 1,919,541
(228,902) (207,454) (1,919,541)
267,59 211,908 1,975,229
(267,596) (211,908) (1,975,229)
0 381,297 269,024 2,087,502
(381,297) (269,024) (2,087,502)
u 452,670 274,517 2,265,655
(452,670) (274,517) (2,265,655)
i 152,367 465,513 1,952,509
(152,367) (465,513) (1,952,509)
" 678,021 226,427 2,404,103
(678,021) (226,427) (2,404,103)
" 489,404 344,716 2,548,791
(489,404) (344,716) (2,548,791)
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3,810 15,212 39,565

(3,810) (15,212) (39,565)

277 8,481 31,361

Q17 (8,481) (31,361)

10,652 5,877 36,136

(10,652) (5.877) (36,136)

10,955 4,862 42,229

(10,955) (4,862) (42,229)

710 863 42,076

(710) (863) (42,076)

0 14,158 8,513 47,721
(14,158) (8,513) (47,721)

" 7,115 8,787 46,049
(7,115) (8,787) (46,049)

40 11,229 34,860

e (40) (11,229) (34,860)
i 15,930 2,374 48,416
(15,930) (2,374) (48,416)

y 150 2,020 46,546
(150) (2,020) (46,546)
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229,282 126,403 831,876
(229,282) (126,403) (831,876)
111,651 228,786 714,741
(111,651) (228,786) (714,741)
233,589 247,104 701,226
(233,589) (247,104) (701,226)
125,503 144,945 681,784
(125,503) (144,945) (681,784)
102,942 121,502 663,224
(102,942) (121,502) (663,224)
0 401,990 225,728 839,486
(401,990) (225,728) (839, 486)
u 272,020 299,329 812,177
(272,020) (299, 329) (812,177)
" 47,970 194,004 666,143
(47,970) (194,004) (666,143)
’ 58,765 66,993 657,915
(58,765) (66,993) (657,915)
" 41,303 57,898 641,320
(41,303) (57,898) (641,320)
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580,008 30,802 617,523

(579,981) (25,878) (617,523)

646,345 256,260 1,007,608

(646,345) (256, 260) (1,007,608)

654,156 523,317 1,138,447

(654,156) (523,317) (1,138,447)

2,817,355 674,901 3,280,901

(2,817,355) (674,901) (3,280,901)

2,324,746 1,190,611 4,415,036

(2,324,746) (1,190,611) (4,415,036)

0 4,741,583 1,827,764 7,328,855
(4,741,583) (1,827,764) (7,328, 855)

" 764,347 3,576,434 4,516,768
(764,347) (3,576,434) (4,516,768)

185,918 1,674,461 3,028,225

e (185,918) (1,674,461) (3,028,225)
460,767 319,774 3,169,218

13 (460,767) (319,774) (3,169,218)
u 240,615 571,858 2,837,975
(240, 615) (571,858) (2,837,975)
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349,354 402,645 1,833,212

(349,354) (402, 645) (1,833,212)

206,337 527,408 1,512,141

(206,337) (527,408) (1,512,141)

387,212 347,690 1,551,663

(387,212) (347,690) (1,551,663)

129,986 204,415 1,477,234

(129,986) (204,415) (1,477,234)

83,468 207,140 1,353,562

(83,468) (207,140) (1,353,562)

o 31,973 246,825 1,138,710
(31,973) (246,825) (1,138,710)

" 7,404 284,338 861,776
(7,404) (284,338) (861,776)

. 937 124,051 738,662
(937) (124,051) (738,662)

i 265 123,096 615,831
(265) (123,096) (615,831)

" 140 84,126 531,845
(140) (84,126) (531,845)
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65,956 107,668 609,498

(65,956) (107,668) (609,498)

307,229 131,449 785,278

(307,229) (131,449) (785,278)

353,892 226,335 912,835

(353,892) (226,335) (912,835)

70,285 403,621 579,499

(70,285) (403,621) (579,499)

71,949 88,016 563,432

(71,949) (88,016) (563,432)

o 93,023 134,149 522,306
(93,023) (134,149) (522,306)

" 799 120,047 403,058
(799) (120,047) (403,058)

. 450 163,898 239,610
(450) (163,898) (239,610)

i 100 33,038 206,672
(100) (33,038) (206,672)

365 21,009 186,028

e (365) (21,009) (186,028)
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23 103

2024 30 142.73
98.73 4.18
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2024 31

2024 31
2(b) 0 0
2(b) 196,641 28,067
4(a) 2 0
2(e) 161 23

720 103
1,552 222
199,076 28,414
4(a) (23) ©)
(902) (129)
(1,375) (196)
6 (25) O]
6 (69) (10)
6 @an @)
0 0
(2,411) (344)
196,665 28,070
0 0
193,885 27,673
2,595
6,562.00

76.40 10,905
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2024 31
2(b) 8,611 1,229
2(b) 69,156 9,871
4(a) 3,046 435
2(e) 295 42

294 42
30 4
81,432 11,623
4(a) (725) (103)
0 0
(357) (51)
6 (26) )
6 (33) )
6 @ @
(1,604 _ @
(2.752) @
78,680 11,230
8,608 1,229
71,202 10,163
4,197
62.41 6,162
31.70 3,130
422 .64 1,767

20.49 2,925
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2024 31
2(c) 6
6 (817) 11n
7 0 0
6 (300) (43)
6 (200) (29)
0 0
(39) (6)
(1,356) (194)
(1,350) (193
2(c) 3,798 542
2(c) (449) (64)
3,349 478
2(c) 3,115 445
2(c) 60 9
3,175 453

5,174 738
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2024 31
2(c) 443 63
443 63
6 (406) (58)
7 O] @
6 (279) (40)
6 (80) (11)
(1) €))
(15) 2
(805) @y
(362) (52)
2(c) (2,651) (378)
2(c) (5,473) (781)
(8,124) (1,160)
2(c) 4,979 711
2(c) 3,728 532
8,707 —1,243

221 32
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189,963
37,243
(9,364)

0

(26,351)

5,174

196,665

27,113
5,316
(1,337)

0
(3,761)

738

28,070

88,349
4,634
(2,779)
0
(11,745)
221

78,680
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2024 31

658
207
49
3,169
2,404
616
4
0
0
241
489
0
0
0
0
0
0
0
(58)
(@A)
@
(572)
(345)
€]
641
186
47
2,838
2,548

532
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2024 31 2023 31 2022 31
196,665 28,070 189,963 27,113 166,419 23,753
305,423 338,393 269,912
194,722 27,793 187,541 26,768 164,321 23,454
6,562.00 6,989.00 7,743.00
76.40 10,905 78.01 11,134 84.16 12,012
2024 31 2023 31 2022 31
78,680 11,230 88,349 12,610 94,365 13,469
45,924 4,534 49,270 4,864 54,493 5,380
1,199,428 5,014 906,897 3,791 637,542 2,665
10,899 1,556 12,650 1,806 16,363 2,335
62.41 6,162 64.65 6,383 70.40 6,951
31.70 3,130 32.59 3,218 31.69 3,129
422.64 1,767 286.16 1,196 210.53 880
20.49 2,925 20.54 2,932 22.15 3,161
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2013

2010 12 16
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1.50365

5.25585

0.92115

157.14500

32.20925

1.00000
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0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
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0.01 taxe d"abonnement
0.05
2024 31
2024 31 2024 31 2024 31

3,798 821 1

0 0 (2,652)

3,798 821 (2,651)

207 1,425 12,333

(656) (4,426) (17,806)

(449) (3,001) (5,473)

3,349 (2,180) (8,124)

2,754 963 2

361 0 4,977

3,115 963 4,979
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59 452 1,851
60 463 3,728
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2024 31
SFTR SFT
SFT SFTR 11

2024 31 SFT
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2024 31
@ 1,568,929 $ 196,641 99.99
$ 196,641 99.99
oTC *
2024 31
/
BPS 06/2024 103,649 $ 660 $ 1 $ 0 3 1 0.00
06/2024 489 \ 76,235 0 ) 05 0.00
07/2024 660 103,206 0 [€H) [€)) 0.00
GLM 06/2024 8,132 $ 52 0 0 0 0.00
MBC 06/2024 102,841 655 0 0 0 0.00
07/2024 655 \ 102,402 0 0 0 0.00
MY1 06/2024 664 103,061 0 ®) ®) (0.01)
RBC 07/2024 601 94,110 0 0 0 0.00
SCX 06/2024 207 32,440 0 [©)) () 0.00
SSB 06/2024 5,570 $ 37 1 0 1 0.00
TOR 06/2024 664 \ 103,061 0 © ©) 0.00
$ 2 % @3 $ 1) (0.01)
oTC $ @ (0.01)
$ 196,620 99.98
$ 45 0.02
$ 196,665  100.00
*
@
oTC
2024 31 oTC
oTC
BPS $ @ $ 0 3 [
MYl ® 0 ®
SCX () 0 [€))
SSB 1 0 1
TOR [©) 0 )
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2024 31
5.357% due 30/07/2024 (a)(b)(c) $ 900 $ 893 1.13
5.378% due 27/06/2024 (b)(c) 1,400 1,395 1.77
5.386% due 15/08/2024 (b)(c) 4,100 4,057 5.16
5.387% due 22/08/2024 (b)(c) 800 791 1.01
5.408% due 24/09/2024 (b)(c) 1,500 1,475 1.87
8,611 10.94
$ 8,611 10.94
) 551,774  $ 69,156 87.90
$ 69,156 87.90
oTC *
*
/
BPS 06/2024 $ 12 AUD 19 $ 0 $ 0 $ 0 0.00
CBK 06/2024  TRY 8 % 0 0 0 0 0.00
DUB 06/2024 $ 263 TRY 8,498 0 0 0 0.00
GLM 06/2024 8 256 0 0 0 0.00
MY 06/2024 42 AUD 63 0 0 0 0.00
UAG 06/2024  TRY 4 8 0 0 0 0 0.00
$ 0 $ T 0 0.00
2024 31
/
AZD 06/2024 AUD 18,192 $ 12,105 $ 9 8 @ 3 7 0.01
06/2024 $ 2,712 AD 4,146 46 0 46 0.06
07/2024 12,116 18,192 2 ©) @ (0.01)
BOA 06/2024  AUD 74 $ 49 0 0 0 0.00
BPS 06/2024 388 258 1 @ 0 0.00
06/2024 $ 331 AUD 507 6 0 6 0.01
BRC 06/2024 17 25 0 0 0 0.00
07/2024  AUD %5 $ 17 0 0 0 0.00
FAR 06/2024 13,573 9,035 9 0 9 0.01
07/2024 $ 9,043 ALD 13,573 0 ©) ©) (0.01)
MBC 06/2024  AUD 172§ 113 0 @ @ 0.00
06/2024 $ 8,401 ALD 12,810 118 0 118 0.15
07/2024  AUD 300 $ 199 0 @ @ 0.00
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2024 31
/

TOR 06/2024 AUD 8,434 $ 5,604 $ 0 $ G) $ 5) (0.01)
06/2024 $ 6,550 AUD 9,995 97 0 97 0.12
07/2024 5,609 8,434 4 0 4 0.01
UAG 06/2024  AUD 326 $ 215 0 @ @ (0.01)
06/2024 $ 8,03 AID 13,676 159 0 159 0.20
$ 451 $ @) 3 421 0.53

2024 31

/

BOA 06/2024  BRL 380 $ 743 2 % 0 3 2 0.00
06/2024 $ 72 BRL 380 0 0 0 0.00
BPS 06/2024  BRL 312 $ 61 1 0 1 0.00
06/2024 $ 60 BRL 312 0 0 0 0.00
07/2024 3 14 0 0 0 0.00
BRC 07/2024  BRL 162 $ 31 0 0 0 0.00
CBK 06/2024 6,411 1,242 22 0 22 0.03
06/2024 $ 1,224 BRL 6,411 0 @ ) (0.01)
07/2024 1,242 6,430 0 ©2) 2) (0.03)
DUB 06/2024  BRL 26,233 $ 5,139 148 0 148 0.19
06/2024 $ 4,986 BRL 26,233 5 0 5 0.01
07/2024 5,001 26,058 0 @47y 147) (0.19)
FAR 06/2024  BRL 26,130 $ 4,985 14 0 14 0.02
06/2024 $ 4,977 BRL 26,130 0 ®) ) (0.01)
GLM 06/2024  BRL 26,950 $ 5,142 14 0 14 0.02
06/2024 $ 5,222 BRL 26,950 0 (95) (95) 0.12)
JPM 06/2024  BRL 22,309 $ 4,365 121 0 121 0.16
06/2024 $ 4,250 BRL 22,309 0 (15) (15) (0.02)
07/2024 3,873 19,825 0 112) 112) (0.14)
MY 06/2024  BRL 324 $ 62 1 0 1 0.00
06/2024 $ 62 BRL 324 0 @ @ 0.00
07/2024  BRL 135 $ 26 1 0 1 0.00
07/2024 $ 37 BRL 190 0 @ @ 0.00
SCX 07/2024  BRL 162 $ 31 0 0 0 0.00
S06 06/2024 571 109 0 0 0 0.00
06/2024 $ 112 BRL 571 0 @ ) 0.00
SSB 06/2024 BRL 26,032 $ 5,088 135 0 135 0.17
07/2024 $ 5,088 BRL 26,110 0 (135) (135) 0.17)
UAG 06/2024  BRL 884 $ 170 2 0 2 0.00
06/2024 $ 174 BRL 884 0 ) ) (0.01)
$ 466 $ (546) $ (80) (0.10)
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2024 31
2024
/
BPS 06/2024 TRY 3,137 $ 9% $ 0 $ @ 3 ®) (0.01)
06/2024 $ 648 TRY 21,106 7 0 7 0.01
BRC 06/2024 TRY 19,502 $ 567 0 (33) (33) (0.04)
06/2024 $ 2,325 TRY 78,220 101 0 101 0.13
07/2024  TRY 706 $ 20 0 @ @ 0.00
07/2024 $ 4,505 TRY 158,616 286 0 286 0.36
CBK 06/2024 TRY 46,976 $ 1,436 0 (23) (23) (0.03)
06/2024 $ 113 TRY 3,647 0 0 0 0.00
07/2024 128 4,250 1 0 1 0.00
GLM 06/2024 TRY 26,854 $ 754 0 (64) (64) (0.08)
08/2024 $ 2,540 TRY 87,792 1 0 Vi 0.05
09/2024 6,451 257,766 856 0 856 1.09
JPM 06/2024 TRY 5,783 $ 173 0 @ ) (0.01)
06/2024 $ 13,273 TRY 444,246 520 0 520 0.66
07/2024 9,213 314,525 313 0 313 0.40
MBC 06/2024 TRY 10,335 $ 313 0 () ®) (0.01)
MY 1 06/2024 $ 177 TRY 5,848 4 0 4 0.01
UAG 06/2024  TRY 32,449 $ 998 0 (10) (10) (0.01)
$ 2,129 $ (149) 3 1,980 2.52
oTC $ 2,321 2.95
$ 80,088 101.79
$ (1,408) (1.79)
$ 78,680 100.00
*
@
®
©
()

137/316



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

2024 31
oTC
2024 31 oTC
oTC

AZD $ 46 $ 0 $ 46

BOA 2 0 2

BPS 11 0 11

BRC 353 (400) 7
CBK (26) 0 (26)
DUB 6 0 6

FAR 9 0 9

GLM 752 (620) 132

JPM 820 (580) 240

MBC 108 0 108

MY 1 4 0 4

S06 ) 0 O
TOR 9% 0 9%

UAG 144 0 144
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2024 31

Commonwealth Bank of Australia

5.316% due 13/03/2026 $ 500 $ 502 0.16

Santos Finance Ltd.

6.875% due 19/09/2033 600 628 0.19

Toyota Finance Australia Ltd.

3.386% due 18/03/2030 € 200 214 0.07
1,344 0.42

KBC Group NV

5.796% due 19/01/2029 $ 300 302 0.09

Aircastle Ltd.

2.850% due 26/01/2028 1,300 1,171 0.37

Brazil Government International Bond

6.125% due 15/03/2034 700 680 0.21

Brazil Letras do Tesouro Nacional

0.000% due 01/07/2024 (a) BRL 6,700 1,265 0.40
1,945 0.61

Bank of Montreal

5.203% due 01/02/2028 $ 400 401 0.13

Bank of Nova Scotia

4.750% due 02/02/2026 800 792 0.25

Canadian Natural Resources Ltd.

6.450% due 30/06/2033 700 740 0.23

Enbridge, Inc.

5.700% due 08/03/2033 300 301 0.09

Federation des Caisses Desjardins du Quebec

5.700% due 14/03/2028 500 505 0.16
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2024 31

Open Text Corp.

6.900% due 01/12/2027 $ 900 $ 924 0.29

Royal Bank of Canada

4.900% due 12/01/2028 300 297 0.09

Toronto-Dominion Bank

3.879% due 13/03/2026 € 400 437 0.14

4.347% due 20/01/2025 800 871 0.27
5,268 1.65

Avolon Holdings Funding Ltd.

5.750% due 01/03/2029 $ 700 695 0.22

Gaci First Investment Co.

5.125% due 14/02/2053 600 514 0.16

5.375% due 29/01/2054 700 615 0.19
1,824 0.57

Danske Bank A/S

6.259% due 22/09/2026 600 604 0.19

6.500% due 23/08/2028 £ 500 661 0.21

TDC Net A/S

5.056% due 31/05/2028 € 800 879 0.27
2,144 0.67

Kojamo Oyj

1.875% due 27/05/2027 1,500 1,513 0.47

Altarea S.C.A.

1.875% due 17/01/2028 900 876 0.27

BNP Paribas S.A.

1.904% due 30/09/2028 $ 1,400 1,248 0.39

5.125% due 13/01/2029 300 298 0.09

BPCE S.A.

3.875% due 11/01/2029 € 200 217 0.07

5.748% due 19/07/2033 $ 800 795 0.25

6.612% due 19/10/2027 600 610 0.19
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2024 31

Credit Agricole S.A.

0.500% due 21/09/2029 € 1,000 $ 944 0.30

Electricite de France S.A.

3.750% due 05/06/2027 600 651 0.20

4.250% due 25/01/2032 600 662 0.21

5.700% due 23/05/2028 $ 300 304 0.09

RCI Banque S.A.

2.000% due 11/07/2024 € 1,200 1,300 0.41

Societe Generale S.A.

1.488% due 14/12/2026 $ 1,200 1,122 0.35

6.446% due 10/01/2029 400 409 0.13

Worldline S.A.

4.125% due 12/09/2028 € 300 320 0.10
9,756 3.05

Deutsche Bank AG

1.000% due 19/11/2025 100 107 0.03

1.750% due 19/11/2030 1,100 1,050 0.33

3.961% due 26/11/2025 $ 1,300 1,288 0.40

DZ Bank AG Deutsche Zentral-Genossenschaftsbank, Frankfurt am Main

4.464% due 16/11/2026 € 400 436 0.14

Schaeffler AG

4.750% due 14/08/2029 600 658 0.21

Volkswagen Leasing GmbH

3.875% due 11/10/2028 500 542 0.17
4,081 1.28

ReNew Wind Energy AP2

4.500% due 14/07/2028 $ 1,000 902 0.28

Aqueduct European CLO DAC

4.537% due 20/07/2030 € 667 723 0.23

Ares European CLO DAC

4.686% due 15/10/2031 847 918 0.29

Aurium CLO DAC

4.852% due 22/06/2034 600 650 0.20

141/316



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

2024 31
BlueMountain Fuji EUR CLO DAC
4.816% due 15/01/2033 € 600 $ 649 0.20
Bosphorus CLO DAC
4.760% due 15/12/2030 737 800 0.25
Bridgepoint CLO DAC
5.116% due 15/01/2034 1,000 1,088 0.34
Cumulus Static CLO DAC
5.025% due 15/11/2033 600 651 0.20
CVC Cordatus Loan Fund DAC
4.556% due 15/10/2031 1,060 1,149 0.36
GoldenTree Loan Management EUR CLO DAC
4.797% due 20/01/2032 909 989 0.31
Harvest CLO DAC
4._756% due 15/01/2032 1,100 1,190 0.37
Invesco Euro CLO DAC
4.556% due 15/07/2031 1,100 1,180 0.37
Madison Park Euro Funding DAC
4.706% due 15/07/2032 800 864 0.27
Marlay Park CLO DAC
4.646% due 15/10/2030 760 825 0.26
OCP Euro CLO DAC
4.777% due 22/09/2034 1,200 1,297 0.40
Palmer Square European Loan Funding DAC
4.626% due 15/10/2031 676 725 0.23
4.686% due 15/04/2031 586 631 0.20
Purple Finance CLO DAC
4.682% due 25/01/2031 115 124 0.04
Rockford Tower Europe CLO DAC
5.220% due 24/04/2037 600 648 0.20
Segovia European CLO DAC
4.674% due 18/01/2031 1,878 2,040 0.64
4_777% due 20/07/2032 998 1,084 0.34
Toro European CLO DAC
4.646% due 15/10/2030 243 264 0.08
4.832% due 12/01/2032 1,000 1,081 0.34

19,570 6.12
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2024 31

AerCap Ireland Capital DAC

2.875% due 14/08/2024 $ 300 $ 298 0.09

6.100% due 15/01/2027 400 406 0.13

AIB Group PLC

2.875% due 30/05/2031 € 1,200 1,259 0.39

SMBC Aviation Capital Finance DAC

5.450% due 03/05/2028 $ 500 498 0.16
2,461 0.77

Primrose Residential DAC

5.147% due 24/03/2061 € 1,021 1,108 0.35
23,139 7.24

Israel Government International Bond

5.000% due 30/10/2026 700 772 0.24

Banca Monte dei Paschi di Siena SpA

6.750% due 05/09/2027 800 908 0.28

Intesa Sanpaolo SpA

7.200% due 28/11/2033 $ 700 753 0.24

Nexi SpA

2.125% due 30/04/2029 € 500 493 0.15
2,154 0.67

Mitsubishi UFJ Financial Group, Inc.

1.412% due 17/07/2025 $ 1,700 1,625 0.51

5.719% due 20/02/2026 500 500 0.16

Mizuho Financial Group, Inc.

2.201% due 10/07/2031 1,100 912 0.28

5.414% due 13/09/2028 500 500 0.16

Nissan Motor Co. Ltd.

4.810% due 17/09/2030 1,400 1,292 0.40

Nomura Holdings, Inc.

2.172% due 14/07/2028 100 88 0.03

5.709% due 09/01/2026 600 600 0.19

5.842% due 18/01/2028 500 506 0.16
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2024 31

ORIX Corp.

1.919% due 20/04/2026 € 900 $ 940 0.29

Sumitomo Mitsui Financial Group, Inc.

1.902% due 17/09/2028 $ 700 610 0.19

5.520% due 13/01/2028 400 404 0.13
7,977 2.50

Japan Finance Organization for Municipalities

2.875% due 23/01/2029 € 600 639 0.20
8,616 2.70

CPI Property Group S.A.

2.750% due 12/05/2026 900 900 0.28

Logicor Financing SARL

2.000% due 17/01/2034 900 761 0.24

2.750% due 15/01/2030 £ 1,200 1,279 0.40
2,940 0.92

Mexico Government International Bond

2.750% due 27/11/2031 (b) MXN 14,669 728 0.23

3.000% due 03/12/2026 (b) 4,401 236 0.08

4.000% due 30/11/2028 (b) 7,660 421 0.13

4.000% due 24/08/2034 (b) 2,608 138 0.04

6.000% due 07/05/2036 $ 200 197 0.06

7.000% due 03/09/2026 MXN 24,000 1,288 0.40

8.500% due 01/03/2029 10,600 588 0.19

8.500% due 31/05/2029 1,200 67 0.02
3,663 1.15

ABN AMRO Bank NV

6.339% due 18/09/2027 $ 600 607 0.19

6.575% due 13/10/2026 300 303 0.10

Cooperatieve Rabobank UA

4_375% due 04/08/2025 1,000 983 0.31

4._655% due 22/08/2028 800 780 0.24

CTP NV

0.500% due 21/06/2025 € 283 295 0.09

0.625% due 27/09/2026 1,000 1,002 0.31
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Enel Finance International NV

0.625% due 28/05/2029 € 700 $ 655 0.21

1.875% due 12/07/2028 $ 1,200 1,056 0.33

3.375% due 23/07/2028 € 600 643 0.20

ING Groep NV

4.000% due 12/02/2035 600 656 0.21

JDE Peet"s NV

4.125% due 23/01/2030 1,500 1,635 0.51

JT International Financial Services BV

3.875% due 28/09/2028 $ 600 568 0.18

0Cl NV

6.700% due 16/03/2033 300 297 0.09

Sandoz Finance BV

4.500% due 17/11/2033 € 400 451 0.14
9,931 3.11

Banco Espirito Santo S.A.

4.750% due 15/01/2018 ~ 800 252 0.08

Romania Government International Bond

5.375% due 22/03/2031 600 650 0.20

Saudi Arabia Government International Bond

4.750% due 16/01/2030 $ 700 685 0.21

DBS Group Holdings Ltd.

5.961% due 12/09/2025 700 702 0.22

South Africa Government International Bond

10.500% due 21/12/2026 ZAR 32,400 1,766 0.55

Kookmin Bank

4.500% due 01/02/2029 (c) $ 1,200 1,142 0.36
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Banco Bilbao Vizcaya Argentaria S.A.

1.125% due 18/09/2025 $ 700 3 661 0.21

Banco Santander S.A.

1.849% due 25/03/2026 800 749 0.23

5.552% due 14/03/2028 600 597 0.19

EDP Servicios Financieros Espana S.A.

3.500% due 16/07/2030 € 500 534 0.17

Lorca Telecom Bondco S.A.

5.750% due 30/04/2029 300 334 0.10
2,875 0.90

European Investment Bank

0.750% due 15/11/2024 £ 1,500 1,873 0.59

International Development Association

0.750% due 21/09/2028 800 870 0.27

1.750% due 05/05/2037 € 800 733 0.23
3,476 1.09

European Union

0.000% due 04/10/2028 (a) 1,000 956 0.30
4,432 1.39

EQT AB

2.375% due 06/04/2028 800 813 0.26

2.875% due 06/04/2032 800 780 0.24

Sagax AB

1.125% due 30/01/2027 1,000 999 0.31
2,592 0.81

UBS Group AG

2.193% due 05/06/2026 $ 1,700 1,640 0.51

4.125% due 09/06/2033 € 800 874 0.28

5.699% due 08/02/2035 $ 900 899 0.28

5.711% due 12/01/2027 800 800 0.25

6.327% due 22/12/2027 600 609 0.19
4,822 1.51
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Babcock International Group PLC
1.375% due 13/09/2027 € 900 3 899 0.28
Barclays PLC
4.506% due 31/01/2033 600 663 0.21
5.851% due 21/03/2035 £ 500 631 0.20
7.325% due 02/11/2026 $ 500 510 0.16
7.385% due 02/11/2028 400 421 0.13
BAT International Finance PLC
5.931% due 02/02/2029 700 715 0.22
Berkeley Group PLC
2.500% due 11/08/2031 £ 800 780 0.25
Chanel Ceres PLC
0.500% due 31/07/2026 € 700 706 0.22
HSBC Holdings PLC
7.390% due 03/11/2028 $ 1,000 1,056 0.33
Imperial Brands Finance PLC
3.500% due 26/07/2026 1,100 1,052 0.33
Informa PLC
2.125% due 06/10/2025 € 1,200 1,273 0.40
Lloyds Banking Group PLC
5.750% due 07/03/2025 AUD 1,000 668 0.21
National Westminster Bank PLC
5.681% due 28/03/2029 £ 700 892 0.28
Nationwide Building Society
6.557% due 18/10/2027 $ 600 612 0.19
Rolls-Royce PLC
5.750% due 15/10/2027 800 800 0.25
Santander UK Group Holdings PLC
6.833% due 21/11/2026 700 711 0.22
Standard Chartered PLC
6.301% due 09/01/2029 700 715 0.22
7.776% due 16/11/2025 500 504 0.16
Thames Water Utilities Finance PLC
8.250% due 25/04/2040 £ 500 615 0.19

147/316



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

2024 31

Yorkshire Building Society

3.511% due 11/10/2030 £ 800 $ 921 0.29
15,144 4.74

Alba PLC

5.519% due 17/03/2039 208 259 0.08

Eurosail PLC

6.299% due 13/06/2045 338 430 0.13

Great Hall Mortgages PLC

5.744% due 18/06/2039 $ 207 206 0.06

Ludgate Funding PLC

5.951% due 01/01/2061 £ 538 672 0.21

Newgate Funding PLC

5.522% due 01/12/2050 428 531 0.17

Resloc UK PLC

4.100% due 15/12/2043 € 838 885 0.28

5.510% due 15/12/2043 £ 574 714 0.22

Ripon Mortgages PLC

5.934% due 28/08/2056 873 1,111 0.35

6.384% due 28/08/2056 1,400 1,777 0.56

RMAC PLC

6.434% due 15/02/2047 679 869 0.27

Towd Point Mortgage Funding PLC

0.000% due 20/07/2053 700 893 0.28

6.583% due 20/07/2045 470 599 0.19

Uropa Securities PLC

5.552% due 10/10/2040 1,015 1,266 0.40
10,212 3.20

United Kingdom Gilt

4.375% due 31/07/2054 1,360 1,628 0.51
26,984 8.45

Bear Stearns Asset-Backed Securities Trust

5.689% due 25/04/2037 $ 169 267 0.08

Citigroup Mortgage Loan Trust Asset-Backed Pass-Through Certificates

6.384% due 25/10/2034 472 452 0.14
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Citigroup Mortgage Loan Trust, Inc.
6.219% due 25/01/2036

Countrywide Asset-Backed Certificates Trust, Inc.
5.979% due 25/12/2034
6.339% due 25/03/2047

GSAA Home Equity Trust
5.799% due 25/07/2037

Home Equity Asset Trust
6.219% due 25/10/2034

JPMorgan Mortgage Acquisition Corp.
6.024% due 25/05/2035

Louisiana Local Government Environmental Facilities & Community Development Authority

5.048% due 01/12/2034

MF1 LLC
7.470% due 19/06/2037

Nomura Home Equity Loan, Inc. Home Equity Loan Trust
5.874% due 25/03/2036

Option One Mortgage Loan Trust Asset-Backed Certificates
6.129% due 25/11/2035

Residential Asset Mortgage Products Trust
6.009% due 25/01/2036

Residential Asset Securities Corp. Trust
5.871% due 25/01/2034
6.069% due 25/12/2035

Structured Asset Investment Loan Trust
6.159% due 25/10/2035
6.204% due 25/08/2035

Texas Natural Gas Securitization Finance Corp.
5.169% due 01/04/2041

AES Corp.
5.450% due 01/06/2028

Ally Financial, Inc.
5.800% due 01/05/2025

American Airlines Pass-Through Trust
2.875% due 11/01/2036

$ 434 % 432 0.14
783 760 0.24
1,391 1,039 0.33
159 144 0.04
296 291 0.09
488 479 0.15
500 493 0.15
700 703 0.22
204 203 0.06
622 584 0.18
665 646 0.20
157 157 0.05
153 149 0.05
225 216 0.07
621 595 0.19
500 496 0.16
8,106 2.54

500 498 0.16
1,400 1,399 0.44
460 390 0.12
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American Express Co.
5.098% due 16/02/2028 $ 700 $ 696 0.22
American Honda Finance Corp.
5.000% due 23/05/2025 800 797 0.25
6.025% due 10/01/2025 400 401 0.13
6.064% due 22/11/2024 200 200 0.06
American Tower Corp.
3.375% due 15/10/2026 800 763 0.24
Amgen, Inc.
5.750% due 02/03/2063 500 493 0.15
Assured Guaranty U.S. Holdings, Inc.
6.125% due 15/09/2028 600 616 0.19
Avangrid, Inc.
3.800% due 01/06/2029 1,600 1,478 0.46
Aviation Capital Group LLC
6.250% due 15/04/2028 700 713 0.22
6.750% due 25/10/2028 300 312 0.10
Bank of America Corp.
3.824% due 20/01/2028 700 673 0.21
4.376% due 27/04/2028 600 584 0.18
5.080% due 20/01/2027 700 695 0.22
5.933% due 15/09/2027 800 808 0.25
Bayer U.S. Finance LLC
6.125% due 21/11/2026 700 706 0.22
6.375% due 21/11/2030 300 307 0.10
6.500% due 21/11/2033 600 614 0.19
Berry Global, Inc.
1.570% due 15/01/2026 900 843 0.26
Boost Newco Borrower LLC
7.500% due 15/01/2031 300 311 0.10
Brandywine Operating Partnership LP
3.950% due 15/11/2027 800 721 0.23
British Airways Pass-Through Trust
4.250% due 15/05/2034 723 669 0.21
Broadcom, Inc.
3.137% due 15/11/2035 55 44 0.01
4.300% due 15/11/2032 1,400 1,298 0.41
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CBRE Services, Inc.
5.500% due 01/04/2029 $ 300 $ 300 0.09
Centene Corp.
3.000% due 15/10/2030 400 340 0.11
CenterPoint Energy Houston Electric LLC
5.200% due 01/10/2028 500 502 0.16
CenterPoint Energy Resources Corp.
5.250% due 01/03/2028 600 600 0.19
Charter Communications Operating LLC
6.100% due 01/06/2029 600 601 0.19
Cheniere Energy Partners LP
3.250% due 31/01/2032 600 509 0.16
Citibank N.A.
5.488% due 04/12/2026 1,000 1,006 0.31
5.803% due 29/09/2028 500 513 0.16
Constellation Brands, Inc.
4.800% due 15/01/2029 475 467 0.15
Constellation Energy Generation LLC
5.600% due 01/03/2028 400 404 0.13
Corebridge Global Funding
5.750% due 02/07/2026 200 200 0.06
5.900% due 19/09/2028 400 407 0.13
Crown Castle, Inc.
3.650% due 01/09/2027 600 569 0.18
4.800% due 01/09/2028 600 586 0.18
CVS Health Corp.
5.000% due 30/01/2029 500 493 0.15
CVS Pass-Through Trust
6.943% due 10/01/2030 41 42 0.01
DTE Energy Co.
5.100% due 01/03/2029 700 691 0.22
Duke Energy Florida LLC
2.500% due 01/12/2029 700 615 0.19
Edison International
3.550% due 15/11/2024 900 891 0.28
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Emory University
2.143% due 01/09/2030 $ 1,400 $ 1,187 0.37
Energy Transfer LP
4.400% due 15/03/2027 600 585 0.18
6.050% due 01/12/2026 300 304 0.09
EPR Properties
4.950% due 15/04/2028 1,600 1,529 0.48
Equinix, Inc.
2.625% due 18/11/2024 1,300 1,282 0.40
Equitable Financial Life Global Funding
5.450% due 03/03/2028 300 299 0.09
Eversource Energy
4.750% due 15/05/2026 600 591 0.18
Exelon Corp.
5.150% due 15/03/2028 500 498 0.16
FirstEnergy Pennsylvania Electric Co.
5.200% due 01/04/2028 300 299 0.09
Florida Power & Light Co.
5.050% due 01/04/2028 500 501 0.16
Ford Motor Credit Co. LLC
4.125% due 17/08/2027 200 190 0.06
5.800% due 08/03/2029 200 199 0.06
7.350% due 04/11/2027 300 312 0.10
Georgia Power Co.
5.004% due 23/02/2027 700 699 0.22
GLP Capital LP
5.300% due 15/01/2029 1,100 1,077 0.34
Goldman Sachs Group, Inc.
3.272% due 29/09/2025 1,800 1,785 0.56
5.727% due 25/04/2030 500 507 0.16
6.484% due 24/10/2029 500 520 0.16
Golub Capital BDC, Inc.
7.050% due 05/12/2028 700 716 0.22
Goodman U.S. Finance Four LLC
4.500% due 15/10/2037 1,400 1,184 0.37
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Hyundai Capital America
1.000% due 17/09/2024 $ 550 % 542 0.17
1.650% due 17/09/2026 1,100 1,007 0.32
5.250% due 08/01/2027 700 696 0.22
6.510% due 04/08/2025 300 302 0.09
Intel Corp.
5.125% due 10/02/2030 500 500 0.16
Jackson National Life Global Funding
6.506% due 28/06/2024 450 450 0.14
JPMorgan Chase & Co.
3.509% due 23/01/2029 600 565 0.18
3.960% due 29/01/2027 900 878 0.27
4.323% due 26/04/2028 200 195 0.06
5.299% due 24/07/2029 700 699 0.22
6.070% due 22/10/2027 600 610 0.19
6.558% due 23/01/2028 700 710 0.22
Kilroy Realty LP
6.250% due 15/01/2036 300 288 0.09
Marriott International, Inc.
3.500% due 15/10/2032 1,400 1,210 0.38
5.450% due 15/09/2026 500 502 0.16
MassMutual Global Funding
5.050% due 07/12/2027 600 598 0.19
6.335% due 10/07/2026 400 404 0.13
Mercedes-Benz Finance North America LLC
4.800% due 30/03/2028 700 692 0.22
Morgan Stanley
5.050% due 28/01/2027 600 596 0.19
6.138% due 16/10/2026 600 604 0.19
6.407% due 01/11/2029 400 416 0.13
Morgan Stanley Bank N.A.
6.436% due 14/01/2028 700 706 0.22
National Securities Clearing Corp.
5.000% due 30/05/2028 550 548 0.17
5.100% due 21/11/2027 500 500 0.16
NextEra Energy Capital Holdings, Inc.
3.550% due 01/05/2027 1,500 1,431 0.45
6.051% due 01/03/2025 400 401 0.13
Niagara Mohawk Power Corp.
4.278% due 15/12/2028 1,600 1,517 0.47
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Nissan Motor Acceptance Co. LLC
2.450% due 15/09/2028 $ 1,360 $ 1,175 0.37
Ohio Power Co.
5.000% due 01/06/2033 500 483 0.15
Omega Healthcare Investors, Inc.
4.500% due 15/01/2025 1,200 1,189 0.37
Oncor Electric Delivery Co. LLC
4.300% due 15/05/2028 500 488 0.15
ONEOK, Inc.
5.850% due 15/01/2026 600 603 0.19
Oracle Corp.
4.650% due 06/05/2030 300 292 0.09
6.150% due 09/11/2029 (d) 300 313 0.10
Pacific Gas & Electric Co.
3.150% due 01/01/2026 800 769 0.24
4.550% due 01/07/2030 700 661 0.21
6.100% due 15/01/2029 700 715 0.22
Pacific Life Global Funding
4.900% due 04/04/2028 400 395 0.12
5.500% due 18/07/2028 300 303 0.09
PacifiCorp
5.300% due 15/02/2031 700 692 0.22
Paramount Global
2.900% due 15/01/2027 100 92 0.03
Penske Truck Leasing Co. LP
3.450% due 01/07/2024 1,200 1,198 0.37
Pioneer Natural Resources Co.
5.100% due 29/03/2026 300 299 0.09
Public Service Co. of Colorado
1.900% due 15/01/2031 1,100 891 0.28
Republic Services, Inc.
3.375% due 15/11/2027 500 474 0.15
Retail Opportunity Investments Partnership LP
6.750% due 15/10/2028 600 618 0.19
RGA Global Funding
6.000% due 21/11/2028 600 616 0.19
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Santander Holdings USA, Inc.
6.499% due 09/03/2029 $ 575 % 586 0.18
SBA Tower Trust
2.328% due 15/07/2052 1,100 981 0.31
Southern California Edison Co.
5.850% due 01/11/2027 800 816 0.26
Southern Power Co.
0.900% due 15/01/2026 1,000 929 0.29
Southwest Airlines Co.
5.250% due 04/05/2025 300 299 0.09
Southwest Gas Corp.
5.450% due 23/03/2028 500 502 0.16
Sutter Health
5.164% due 15/08/2033 700 698 0.22
T-Mobile USA, Inc.
2.050% due 15/02/2028 200 179 0.06
4.800% due 15/07/2028 300 295 0.09
4.950% due 15/03/2028 600 594 0.19
Tapestry, Inc.
5.350% due 27/11/2025 € 400 439 0.14
Truist Financial Corp.
4._873% due 26/01/2029 $ 300 294 0.09
U.S. Bancorp
4.653% due 01/02/2029 500 487 0.15
United Airlines Pass-Through Trust
2.875% due 07/04/2030 933 846 0.26
5.800% due 15/07/2037 500 503 0.16
Venture Global LNG, Inc.
8.125% due 01/06/2028 250 256 0.08
8.375% due 01/06/2031 250 258 0.08
9.500% due 01/02/2029 1,100 1,194 0.37
Volkswagen Group of America Finance LLC
4._750% due 13/11/2028 1,100 1,074 0.34
5.700% due 12/09/2026 900 903 0.28
Walgreens Boots Alliance, Inc.
3.450% due 01/06/2026 100 95 0.03
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Wand NewCo, Inc.

7.625% due 30/01/2032 $ 500 $ 513 0.16

Wells Fargo & Co.

2.406% due 30/10/2025 1,000 986 0.31

3.196% due 17/06/2027 700 670 0.21

5.574% due 25/07/2029 700 704 0.22

Wells Fargo Bank N.A.

5.450% due 07/08/2026 400 401 0.13

5.550% due 01/08/2025 300 301 0.09

Weyerhaeuser Co.

4.750% due 15/05/2026 800 790 0.25

WRKCo, Inc.

4.650% due 15/03/2026 1,600 1,576 0.49

Zimmer Biomet Holdings, Inc.

5.350% due 01/12/2028 700 705 0.22
89,736 28.08

JobsOhio Beverage System Revenue Notes, Series 2023

4.433% due 01/01/2033 550 537 0.17

New York State Urban Development Corp. Revenue Notes, Series 2020

1.496% due 15/03/2027 1,400 1,276 0.40
1,813 0.57

Citigroup Mortgage Loan Trust, Inc.

4._773% due 25/09/2037 115 99 0.03

5.854% due 25/08/2035 2 2 0.00

Countrywide Home Loan Reperforming REMIC Trust

5.779% due 25/01/2036 195 180 0.06

GSR Mortgage Loan Trust

5.063% due 25/09/2035 27 25 0.01

5.114% due 25/06/2034 14 13 0.00

JPMorgan Mortgage Trust

4.843% due 25/08/2034 1 1 0.00

5.521% due 25/04/2035 42 38 0.01

5.705% due 25/08/2035 84 81 0.03

6.058% due 25/07/2035 0 0 0.00

MortgagelT Trust

5.959% due 25/12/2035 97 93 0.03

156/316



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

2024 31

NAAC Reperforming Loan REMIC Trust Certificates
6.500% due 25/02/2035 $ 301 % 247 0.08

PHH Alternative Mortgage Trust
5.759% due 25/02/2037 417 299 0.09

Structured Adjustable Rate Mortgage Loan Trust
5.988% due 25/04/2035 51 45 0.01

WaMu Mortgage Pass-Through Certificates Trust

4_745% due 25/09/2035 44 40 0.01
4.841% due 25/12/2035 382 335 0.11
6.019% due 25/10/2045 294 279 0.09

Wells Fargo Commercial Mortgage Trust

2.652% due 15/08/2049 1,100 1,027 0.32
2,804 0.88
Fannie Mae
4.550% due 01/05/2028 500 493 0.15
5.818% due 25/11/2042 114 112 0.04
5.862% due 01/10/2027 3,306 3,288 1.03
6.038% due 25/10/2041 309 304 0.09
6.090% due 01/05/2038 150 154 0.05

Fannie Mae, TBA
3.000% due 01/06/2040 3,100 2,607 0.82

Freddie Mac

4.000% due 01/02/2030 - 01/04/2042 34 32 0.01
5.758% due 15/07/2034 583 574 0.18
Ginnie Mae

3.000% due 15/10/2049 244 211 0.07
4.000% due 15/02/2050 72 67 0.02
5.823% due 20/01/2072 267 260 0.08
5.899% due 20/02/2067 230 230 0.07
5.939% due 20/04/2064 62 62 0.02
6.039% due 20/10/2065 232 232 0.07
6.073% due 20/10/2072 399 397 0.12
6.123% due 20/01/2073 504 503 0.16
6.193% due 20/01/2073 904 905 0.28
6.203% due 20/02/2073 1,201 1,203 0.38
6.223% due 20/01/2073 2,223 2,229 0.70
6.343% due 20/12/2072 410 414 0.13
6.373% due 20/12/2073 704 710 0.22
6.522% due 20/04/2067 1,162 1,165 0.36

Ginnie Mae, TBA
2.000% due 01/07/2054 700 562 0.18
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Uniform Mortgage-Backed Security
3.000% due 01/07/2051 - 01/04/2053 $ 19,224  $ 16,196 5.07
3.500% due 01/05/2035 - 01/04/2052 541 515 0.16
4.000% due 01/09/2030 - 01/10/2052 1,324 1,216 0.38
4.500% due 01/09/2052 - 01/05/2053 3,104 2,910 0.91
5.000% due 01/05/2053 2,663 2,567 0.80
5.500% due 01/01/2033 - 01/10/2053 810 798 0.25
Uniform Mortgage-Backed Security, TBA
2.500% due 01/07/2054 3,800 3,072 0.96
3.000% due 01/07/2054 7,500 6,312 1.98
3.500% due 01/07/2054 13,700 12,018 3.76
4.000% due 01/07/2054 17,300 15,708 4.92
4.500% due 01/07/2054 11,400 10,677 3.34
5.000% due 01/06/2054 33,800 32,529 10.18
5.500% due 01/06/2054 33,500 32,961 10.32
6.000% due 01/07/2054 13,500 13,514 4.23
167,707 52.49
U.S. Treasury Bonds
1.375% due 15/11/2040 (e) 5,500 3,425 1.07
1.375% due 15/08/2050 1,100 553 0.17
1.875% due 15/02/2041 1,100 743 0.23
2.000% due 15/11/2041 1,500 1,017 0.32
2.000% due 15/02/2050 1,900 1,137 0.36
2.250% due 15/08/2049 400 255 0.08
2.750% due 15/08/2042 2,000 1,520 0.47
2.750% due 15/11/2042 2,800 2,120 0.66
2.875% due 15/05/2043 1,200 922 0.29
2.875% due 15/08/2045 1,900 1,427 0.45
2.875% due 15/05/2049 100 73 0.02
3.125% due 15/08/2044 (e) 5,600 4,428 1.39
3.375% due 15/05/2044 (e) 11,800 9,721 3.04
3.875% due 15/05/2043 (e) 7,300 6,517 2.04
4.000% due 15/11/2042 700 638 0.20
4.250% due 15/05/2039 700 677 0.21
4.375% due 15/11/2039 2,000 1,954 0.61
4.375% due 15/08/2043 200 191 0.06
4.625% due 15/02/2040 500 502 0.16
U.S. Treasury Inflation Protected Securities (b)
0.125% due 15/10/2024 2,921 2,896 0.91
0.125% due 15/04/2025 4384 471 0.15
0.125% due 15/07/2031 1,748 1,526 0.48
0.125% due 15/01/2032 676 582 0.18
0.125% due 15/02/2051 2,639 1,515 0.47
0.125% due 15/02/2052 112 63 0.02
0.250% due 15/01/2025 5,010 4,916 1.54
0.250% due 15/02/2050 486 295 0.09
0.625% due 15/07/2032 1,612 1,439 0.45
0.625% due 15/02/2043 543 407 0.13
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0.750% due 15/02/2045 $ 2,254 % 1,684 0.53
0.875% due 15/02/2047 517 387 0.12
1.000% due 15/02/2046 132 102 0.03
1.000% due 15/02/2049 248 188 0.06
1.250% due 15/04/2028 1,041 1,003 0.31
1.375% due 15/02/2044 402 344 0.11
1.500% due 15/02/2053 315 264 0.08
55,902 17.49
326,068 102.05
$ 454,435 142 .22
*
*
/
Canada Government 10-Year Bond September Futures Long  09/2024 4 3 ®) 0.00
Euro-Bobl September Futures Short  09/2024 85 (10) (0.01)
Euro-Bund 10-Year Bond September Futures Short 0972024 22 (@) 0.00
Japan Government 10-Year Bond June Futures Short  06/2024 4 67 0.02
U.S. Treasury 5-Year Note September Futures Long 09/2024 200 18 0.01
U.S. Treasury 10-Year Note September Futures Long 0972024 56 (¢ND) (0.01)
U.S. Treasury 10-Year Ultra September Futures Long  09/2024 16 @) 0.00
United Kingdom Long Gilt September Futures Short  09/2024 17 20 0.01
$ 67 02
/7 /
Put - EUREX Euro-Bund July 2024 Futures $ 130.000 21/06/2024 3 3 @ s (€)) 0.00
Call - EUREX Euro-Bund July 2024 Futures 133.000 21/06/2024 3 @ 0 0.00
$ @ 3 () 0.00
/7 /
Put - CBOT U.S. Treasury
10-Year Note July 2024 Futures $ 108.000 21/06/2024 3 9 @ s (€)) 0.00
Call - CBOT U.S. Treasury
10-Year Note July 2024 Futures 111.000 21/06/2024 3 (€D) 0 0.00
Put - CBOT U.S. Treasury
30-Year Bond August 2024 Futures 114.000 21/06/2024 3 (€)) @) 0.00
Call - CBOT U.S. Treasury
30-Year Bond August 2024 Futures 118.500 21/06/2024 3 (€D) (1) 0.00
$ @ s 3) 0.00
61 0.02
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*
*
/ /
AT&T, Inc. 1.000% 20/06/2024 $ 1,500 $ 0 0.00
AT&T, Inc. 1.000 20/12/2027 600 0.00
Ford Motor Co. 5.000 20/12/2028 800 23 0.01
General Electric Co. 1.000 20/06/2024 300 0 0.00
General Electric Co. 1.000 20/12/2024 1,300 @ 0.00
T-Mobile USA, Inc. 5.000 20/06/2028 300 0.00
Verizon Communications, Inc. 1.000 20/12/2027 100 0.00
Verizon Communications, Inc. 1.000 20/06/2028 1,000 0.00
Verizon Communications, Inc. 1.000 20/12/2028 200 1 0.00
$ 34 0.01
/ /
CDX.HY-38 5-Year Index (5.000)% 20/06/2027 $ 7,857 $ (92) (0.03)
/ /
CDX.1G-42 5-Year Index 1.000% 20/06/2029 $ 2,225 $ 5 0.00
/ /
Receive 1-Day GBP-SONIO Compounded-
01S 0.900%  15/03/2052 £ 700 $ 38 0.01
Receive 1-Day GBP-SONIO Compounded-
oIS 3.700  28/03/2034 100 4 0.00
Receive 1-Day GBP-SONIO Compounded-
01s 3.750  18/09/2054 500 37 0.01
Pay 1-Day JPY-MUTKCALM
Compounded-01S 0.123  22/08/2039 ¥ 109,610 an (0.01)
Receive 1-Day JPY-MUTKCALM
Compounded-01S 0.250  17/03/2031 10,840,000 100 0.03
Receive 1-Day USD-SOFR Compounded-OIS 1.750  15/06/2032 $ 500 33 0.01
Receive 1-Day USD-SOFR Compounded-01S 1.750  21/12/2052 5,300 360 0.11
Receive 1-Day USD-SOFR Compounded-01S 3.050  14/12/2052 690 51 0.02
Receive 1-Day USD-SOFR Compounded-01S
3.500  18/12/2025 3,100 33 0.01
Receive 1-Day USD-SOFR Compounded-01S
3.500  20/06/2054 5,325 193 0.06
Receive 1-Day USD-SOFR Compounded-0IS 3.585  31/10/2030 4,590 185 0.06
Pay 1-Day USD-SOFR Compounded-01S 3.650  10/07/2033 170 (10) 0.00
Receive 1-Day USD-SOFR Compounded-0IS 3.689  31/10/2030 2,800 89 0.03
Receive 1-Day USD-SOFR Compounded-01S 3.717 15/08/2033 2,000 70 0.02
Receive 1-Day USD-SOFR Compounded-01S 3.722  31/10/2030 200 6 0.00
Receive 1-Day USD-SOFR Compounded-0IS 3.727  31/10/2030 500 15 0.01
Receive 1-Day USD-SOFR Compounded-01S 3.732  31/10/2030 400 12 0.00
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/ /

Receive 1-Day USD-SOFR Compounded-01S 3.734% 15/08/2033 $ 2,700 $ 90 0.03
Receive 1-Day USD-SOFR Compounded-0IS 3.739  31/10/2030 600 17 0.01
Receive 1-Day USD-SOFR Compounded-01S 3.743 15/08/2033 300 10 0.00
Receive 1-Day USD-SOFR Compounded-01S 3.745  15/08/2033 400 13 0.00
Receive 1-Day USD-SOFR Compounded-OIS 3.753  15/08/2033 1,000 32 0.01
Receive 1-Day USD-SOFR Compounded-01S 3.754 15/08/2033 900 29 0.01
Receive 1-Day USD-SOFR Compounded-0IS 3.763  15/08/2033 1,700 53 0.02
Pay 1-Day USD-SOFR Compounded-01S 4.078  29/04/2034 300 0 0.00
Pay 1-Day USD-SOFR Compounded-01S 4.105  24/04/2034 200 0 0.00
Pay 1-Day USD-SOFR Compounded-OIS 4.130  03/05/2034 300 1 0.00
Pay 1-Day USD-SOFR Compounded-01S 4.200 06/05/2034 400 4 0.00
Receive 1-Day USD-SOFR Compounded-0IS 5.160  31/05/2025 6,100 2 0.00
Receive 1-Day USD-SOFR Compounded-01S 5.388 18/10/2024 5,800 21 0.01

Receive 3-Month CAD-CAONREPO
Compounded-01S 3.500 01/06/2032 CAD 3,500 82 0.03

Receive 3-Month CAD-CAONREPO
Compounded-01S 3.750 20/12/2033 900 25 0.01
Pay 6-Month AUD-BBR-BBSW 4.500  20/09/2033  AUD 1,900 (18) (0.01)
Pay 6-Month AUD-BBR-BBSW 4.500  20/03/2034 1,000 (10) 0.00
Pay 6-Month EUR-EURIBOR 1.000 18/05/2027 € 4,400 39 (0.01)

Receive 6-Month EUR-EURIBOR
2.500 18/09/2054 3,800 212 0.07
Pay 6-Month EUR-EURIBOR 2.547  09/03/2033 500 12 0.00

Receive 6-Month EUR-EURIBOR
2.650  08/01/2034 300 8 0.00
Receive 6-Month EUR-EURIBOR 2.670 03/04/2034 100 2 0.00
Pay 6-Month EUR-EURIBOR 2.750  05/03/2034 200 @) 0.00
Pay 6-onth EUR-EURIBOR 2.750  18/09/2034 6,600 (140) (0.04)
Receive 6-Month EUR-EURIBOR 2.760  03/01/2029 200 5 0.00
Pay 6-Month EUR-EURIBOR 2.770 16/04/2029 300 @) 0.00
Pay 6-Month EUR-EURIBOR 2.770  29/04/2034 200 () 0.00
Pay 6-Month EUR-EURIBOR 2.780  02/05/2029 300 (©) 0.00
Pay 6-Month EUR-EURIBOR 2.827  06/05/2029 300 @) 0.00
Pay 6-Month EUR-EURIBOR 2.860 24/04/2029 500 (©)) 0.00
Receive 6-Month EUR-EURIBOR 2.880 19/12/2028 400 10 0.00
Receive 6-Month EUR-EURIBOR 2.890  22/12/2033 300 8 0.00
Receive 6-Month EUR-EURIBOR 2.910 29/12/2033 200 5 0.00
Receive 6-Month EUR-EURIBOR 2.920  13/12/2028 400 10 0.00
Receive 6-Month EUR-EURIBOR 2.950 29/12/2028 200 5 0.00
Receive 6-Month EUR-EURIBOR 3.063 06/12/2033 200 6 0.00
Receive 6-Month EUR-EURIBOR 3.128  04/12/2033 100 3 0.00
Receive 6-Month EUR-EURIBOR 3.148 20/11/2033 200 1 0.00
Receive 6-Month EUR-EURIBOR 3.179  29/11/2028 200 1 0.00
Receive 6-Month EUR-EURIBOR 3.255 22/11/2028 100 0 0.00
Receive 6-Month EUR-EURIBOR 3.280 22/11/2033 100 1 0.00
Receive 6-Month EUR-EURIBOR 3.305  27/11/2033 200 1 0.00
Pay 28-Day WXN-TITE 9.430  06/04/2029  MXN 7,000 ) 0.00
$ 1,620 0.51
$ 1,567 0.49
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oTC *
*
/ 7/
BPS Put - OTC CDX.1G-42 5-Year Index Buy 0.600% 18/09/2024 6,900 $ 16 $ 9 0.00
GST Put - OTC CDX.1G-42 5-Year Index Buy 0.600 18/09/2024 1,000 4 1 0.00
$ 20 $ 10 0.00
/ 7/
BPS Call - OTC USD versus CNH CNH  7.275 06/12/2024 100 $ 12 % 16 0.01
Call - OTC USD versus CNH 7.325 06/12/2024 100 12 12 0.01
Call - OTC USD versus CNH 7.400 06/12/2024 100 9 11 0.00
DUB Call - OTC USD versus CNH 7.400 12/12/2024 300 28 31 0.01
MBC Call - OTC USD versus CNH 7.350 06/12/2024 100 10 11 0.00
Call - OTC USD versus CNH 7.375 14/02/2025 100 10 9 0.00
$ 8l $ 90 0.03
/ 7/
GLM Call - OTC 1-Year = 6-Month EUR-
Interest Rate Swap EURIBOR Pay 2.725% 14/11/2024 3,600 $ 0 $ 1 0.00
Call - OTC 1-Year 6-Month EUR-
Interest Rate Swap EURIBOR Pay 2.749 13/11/2024 5,400 0 2 0.00
Call - OTC 1-Year 6-Month EUR-
Interest Rate Swap EURIBOR Pay 2.754 15/11/2024 2,700 0 1 0.00
Call - OTC 1-Year 6-Month EUR-
Interest Rate Swap EURIBOR Pay 2.765 18/11/2024 1,800 0 1 0.00
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/ /
GLM Call - OTC 1-Year 6-Month EUR-
Interest Rate Swap EURIBOR Pay 2.800% 20/11/2024 2,700 $ 0o $ 1 0.00
Call - OTC 1-Year 6-Month EUR-
Interest Rate Swap EURIBOR Pay 2.820 21/11/2024 2,700 0 1 0.00
Call - OTC 1-Year 6-Month EUR-
Interest Rate Swap EURIBOR Pay 2.850 22/11/2024 1,800 0 1 0.00
Call - OTC 1-Year 6-Month EUR-
Interest Rate Swap EURIBOR Pay 2.920 25/11/2024 2,700 0 2 0.00
Call - OTC 1-Year 6-Month EUR-
Interest Rate Swap EURIBOR Pay 2.930 29/11/2024 4,500 0 3 0.00
Put - OTC 30-Year 3-Month USD-
Interest Rate Swap LIBOR Receive 3.920 27/02/2025 600 26 26 0.01
MYC Put - OTC 30-Year 3-Month USD-
Interest Rate Swap LIBOR Receive 4.329 29/05/2025 900 31 26 0.01
$ 57 $ 65 0.02
/ /
BPS Put - OTC CDX.1G-42 5-Year Index Sell 0.800% 18/09/2024 13,800 $ (16) $ (6) 0.00
GST Put - OTC CDX.1G-42 5-Year Index Sell 0.800 18/09/2024 2,000 (©) (¢D) 0.00
$ (19 s (@) 0.00
/ /
BOA Call - OTC 10-Year  3-Month USD-
Interest Rate Swap LIBOR Receive 3.800% 08/07/2024 300 $ @ s (€D) 0.00
Put - OTC 10-Year 3-Month USD-
Interest Rate Swap LIBOR Pay 4.350 08/07/2024 300 (¢D) (¢D) 0.00
BPS Call - OTC 5-Year 6-Month EUR-
Interest Rate Swap EURIBOR Receive 2.760 03/06/2024 300 (D) 0 0.00
Put - OTC 5-Year 6-Month EUR-
Interest Rate Swap EURIBOR Pay 3.070 03/06/2024 300 (€Y) 0 0.00
Call - OTC 10-Year  3-Month USD-
Interest Rate Swap LIBOR Receive 4.060 28/06/2024 300 ) @) 0.00
Put - OTC 10-Year 3-Month USD-
Interest Rate Swap LIBOR Pay 4.410 28/06/2024 300 (€Y) 0 0.00
BRC Call - OTC 5-Year 6-Month EUR-
Interest Rate Swap EURIBOR Receive 2.818 24/06/2024 300 0 0 0.00
Put - OTC 5-Year 6-Month EUR-
Interest Rate Swap EURIBOR Pay 3.109 24/06/2024 300 0 0 0.00
CKL Call - OTC 5-Year 6-Month EUR-
Interest Rate Swap EURIBOR Receive 2.680 21/06/2024 300 @) 0 0.00
Put - OTC 5-Year 6-Month EUR-
Interest Rate Swap EURIBOR Pay 3.030 21/06/2024 300 (€Y) @ 0.00
FAR Call - OTC 10-Year  3-Month USD-
Interest Rate Swap LIBOR Receive 3.930 10/06/2024 300 (D) 0 0.00
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FAR Call - OTC 10-Year  3-Month USD-
Interest Rate Swap LIBOR Receive 3.945% 10/06/2024 300 $ @ s 0 0.00
Put - OTC 10-Year 3-Month USD-
Interest Rate Swap LIBOR Pay 4.280 10/06/2024 300 (¢D) 0 0.00
Put - OTC 10-Year 3-Month USD-
Interest Rate Swap LIBOR Pay 4.295 10/06/2024 300 (¢D) 0 0.00
GLM Put - OTC 5-Year 3-Month USD-
Interest Rate Swap LIBOR Pay 4.244 27/02/2025 2,300 (28) (28) (0.01)
Call - OTC 5-Year 6-Month EUR-
Interest Rate Swap EURIBOR Receive 2.650 10/06/2024 200 0 0 0.00
Put - OTC 5-Year 6-Month EUR-
Interest Rate Swap EURIBOR Pay 2.950 10/06/2024 200 0 (¢D) 0.00
Call - OTC 10-Year  3-Month USD-
Interest Rate Swap LIBOR Receive 3.950 10/06/2024 100 0 0 0.00
Call - OTC 10-Year  3-Month USD-
Interest Rate Swap LIBOR Receive 3.994 28/06/2024 400 (¢D) (@) 0.00
Put - OTC 10-Year 3-Month USD-
Interest Rate Swap LIBOR Pay 4.300 10/06/2024 100 0 0 0.00
Put - OTC 10-Year 3-Month USD-
Interest Rate Swap LIBOR Pay 4.344 28/06/2024 400 (¢D) (¢D) 0.00
Call - OTC 10-Year 6-Month EUR-
Interest Rate Swap EURIBOR Receive 2.300 14/11/2024 400 0 (@) 0.00
Call - OTC 10-Year 6-Month EUR-
Interest Rate Swap EURIBOR Receive 2.310 13/11/2024 600 0 A3) (0.01)
Call - OTC 10-Year  6-Month EUR-
Interest Rate Swap EURIBOR Receive 2.310 15/11/2024 300 0 (¢D) 0.00
Call - OTC 10-Year 6-Month EUR-
Interest Rate Swap EURIBOR Receive 2.310 18/11/2024 200 0 (D) 0.00
Call - OTC 10-Year 6-Month EUR-
Interest Rate Swap EURIBOR Receive 2.350 20/11/2024 300 0 @) 0.00
Call - OTC 10-Year 6-Month EUR-
Interest Rate Swap EURIBOR Receive 2.357 21/11/2024 300 0 @) 0.00
Call - OTC 10-Year 6-Month EUR-
Interest Rate Swap EURIBOR Receive 2.360 22/11/2024 200 0 (D) 0.00
Call - OTC 10-Year 6-Month EUR-
Interest Rate Swap EURIBOR Receive 2.400 25/11/2024 300 0 @) 0.00
Call - OTC 10-Year 6-Month EUR-
Interest Rate Swap EURIBOR Receive 2.465 29/11/2024 200 0 @) 0.00
Call - OTC 10-Year 6-Month EUR-
Interest Rate Swap EURIBOR Receive 2.468 29/11/2024 300 0 ) 0.00
Call - OTC 10-Year 6-Month EUR-
Interest Rate Swap EURIBOR Receive 2.760 28/06/2024 200 (€Y) @ 0.00
Put - OTC 10-Year 6-Month EUR-
Interest Rate Swap EURIBOR Pay 3.030 28/06/2024 200 (D) @ 0.00
JPM Call - OTC 5-Year 6-Month EUR-
Interest Rate Swap EURIBOR Receive 2.700 17/06/2024 300 (D) 0 0.00
Put - OTC 5-Year 6-Month EUR-
Interest Rate Swap EURIBOR Pay 3.000 17/06/2024 300 (€Y) @ 0.00
Call - OTC 10-Year  3-Month USD-
Interest Rate Swap LIBOR Receive 4.080 03/06/2024 300 (€Y) 0 0.00
Put - OTC 10-Year 3-Month USD-
Interest Rate Swap LIBOR Pay 4.480 03/06/2024 300 (€3] 0 0.00
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/ /

MYC Put - OTC 5-Year 3-Month USD-
Interest Rate Swap LIBOR Pay 4.750% 29/05/2025 3,500 $ (31) % (24) (0.01)

Call - OTC 10-Year  3-Month USD-
Interest Rate Swap LIBOR Receive 3.765 22/07/2024 300 ()} (€Y} 0.00

Call - OTC 10-Year  3-Month USD-
Interest Rate Swap LIBOR Receive 3.900 06/06/2024 300 (¢D) 0 0.00

Put - OTC 10-Year 3-Month USD-
Interest Rate Swap LIBOR Pay 4.265 22/07/2024 300 (¢D) (@) 0.00

Put - OTC 10-Year 3-Month USD-
Interest Rate Swap LIBOR Pay 4.300 06/06/2024 300 (¢D) 0 0.00

NGF Call - OTC 10-Year  3-Month USD-
Interest Rate Swap LIBOR Receive 3.935 10/06/2024 300 (¢D) 0 0.00

Put - OTC 10-Year 3-Month USD-
Interest Rate Swap LIBOR Pay 4.235 10/06/2024 300 @ 0 0.00
$ (85) $ (85) (0.03)

/ /

JPM Put - OTC Uniform Mortgage-Backed
Security, TBA 5.000% due 01/06/2054 $ 96.195 06/06/2024 400 $ @ s (¢D) 0.00

Put - OTC Uniform Mortgage-Backed
Security, TBA 5.000% due 01/07/2054 94.266 08/07/2024 300 (¢)) (¢D) 0.00

Put - OTC Uniform Mortgage-Backed
Security, TBA 5.000% due 01/07/2054 94.719 08/07/2024 200 (¢)) 0 0.00

Put - OTC Uniform Mortgage-Backed
Security, TBA 5.000% due 01/07/2054 94.969 08/07/2024 200 (¢)) (¢D) 0.00

Call - OTC Uniform Mortgage-Backed
Security, TBA 5.000% due 01/07/2054 97.266 08/07/2024 300 (¢D) (¢D) 0.00

Call - OTC Uniform Mortgage-Backed
Security, TBA 5.000% due 01/07/2054 97.719 08/07/2024 200 1 0 0.00

Call - OTC Uniform Mortgage-Backed
Security, TBA 5.000% due 01/07/2054 97.969 08/07/2024 200 (¢D) 1 0.00

MSC Put - OTC Uniform Mortgage-Backed
Security, TBA 5.000% due 01/07/2054 94.250 08/07/2024 400 (¢H) (¢D) 0.00

Call - OTC Uniform Mortgage-Backed
Security, TBA 5.000% due 01/07/2054 97.250 08/07/2024 400 (¢D) (¢D) 0.00

SAL Put - OTC Uniform Mortgage-Backed
Security, TBA 5.000% due 01/06/2054 95.656 06/06/2024 400 (¢D) 0 0.00

Put - OTC Uniform Mortgage-Backed
Security, TBA 5.000% due 01/07/2054 94.969 08/07/2024 200 (¢D) (€3] 0.00

Call - OTC Uniform Mortgage-Backed
Security, TBA 5.000% due 01/07/2054 97.969 08/07/2024 200 (€3] 0 0.00
$ (10) $ (6) 0.00

166/316



EDINETOOOO

o o o o =2 51
Ooooooooooooooooooad

2024 31
/ /
BOA South Africa Government

International Bond 1.000% 20/12/2026 $ 1,000 $ “4ns 393 (©) 0.00

GST Colombia Government
International Bond 1.000 20/06/2027 900 (36) 34 (@) 0.00

Colombia Government
International Bond 1.000 20/12/2027 500 (44) 39 5) 0.00

MYC Colombia Government
International Bond 1.000 20/06/2027 100 (6) 6 0 0.00

Colombia Government
International Bond 1.000 20/12/2027 100 (©) 8 (¢D) 0.00

South Africa Government
International Bond 1.000 20/12/2026 2,000 (90) 74 (16) (0.01)
$ (232)% 200 $ 32) (0.01)
/

AZD 06/2024 $ 11 AUD 17 0 0 0 0.00
BOA 06/2024 € 53,933 % 57,907 0 (644) (644) (0.20)
06/2024  SGD 1,629 1,205 0 0 0 0.00
02/2025 CNH 1,122 157 0 0 0 0.00
BPS 06/2024  AUD 40 26 0 0 0 0.00
06/2024 £ 19,129 23,945 0 (411) (411) (0.13)
06/2024  TWD 2,643 85 4 0 4 0.00
06/2024 $ 331 € 309 4 0 4 0.00
06/2024 22,691 £ 17,766 0 1) (71) (0.02)
06/2024 680 INR 56,730 0 (€H) @ 0.00
06/2024 22 TwWD 673 0 (€H) @ 0.00
07/2024 £ 17,766  $ 22,694 73 0 73 0.02
12/2024 $ 286 CNH 2,048 0 0 0 0.00
BRC 06/2024  CAD 337 % 246 0 (@) @ 0.00
06/2024  MXN 943 56 1 0 1 0.00
02/2025 $ 157 CNH 1,121 0 0 0 0.00
BSH 07/2024  BRL 3,800 $ 753 32 0 32 0.01
CBK 06/2024 INR 112,810 1,354 2 0 2 0.00
06/2024  MXN 12,049 715 10 0 10 0.00
07/2024 $ 654 BRL 3,287 0 (30) (30) (0.01)
09/2024 1,354 INR 113,197 0 (@) (@) 0.00
DUB 06/2024 301 MXN 5,117 0 (@) (@) 0.00
07/2024 34 BRL 173 0 (@) @ 0.00
12/2024 1,116 CNH 7,964 0 ) ) 0.00
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/

FAR 06/2024  AUD 172 8 115  $ 0 3 0 $ 0 0.00
06/2024 $ 58,562 € 53,835 0 (118) (118) (0.04)

07/2024 € 53,835 $ 58,635 121 0 121 0.04

07/2024  $ 115 AUD 172 0 0 0 0.00

GLM 06/2024  CAD 526 % 386 0 0 0 0.00
06/2024 ZAR 32,209 1,752 44 0 44 0.02

07/2024  BRL 2,000 404 24 0 24 0.01

08/2024  $ 651 BRL 3,341 0 (19) (19) (0.01)

JPM 06/2024  MXN 2,134 127 3 0 3 0.00
06/2024  $ 22 IDR 354,712 0 @ @ 0.00

06/2024 233 MXN 3,926 0 ) ) 0.00

06/2024 1,209 SGD 1,629 0 ®) ®) 0.00

06/2024 87 TWD 2,690 0 (5) ) 0.00

07/2024  BRL 900 $ 181 10 0 10 0.00

07/2024  SGD 1,627 $ 1,209 3 0 3 0.00

10/2024  CNH 73 10 0 0 0.00

12/2024 2,049 286 0 0 0 0.00

MBC 06/2024  CAD 693 507 0 @ @ 0.00
06/2024 € 482 523 0 0 0 0.00

06/2024 26 AUD 39 0 0 0 0.00

06/2024 290 € 271 5 0 5 0.00

06/2024 1,734 £ 1,363 2 0 2 0.00

06/2024 652 ¥ 102,439 0 0 0 0.00

07/2024 ¥ 102,001 $ 652 0 0 0 0.00

07/2024  $ 33 ¥ 52,500 0 0 0 0.00

09/2024  TWD 87 % 3 0 0 0 0.00

12/2024  CNH 2,735 383 2 0 2 0.00

1272024 $ 383 CNH 2,734 0 0 0) 0.00

Myl 06/2024 INR 11,977 $ 144 0 0 0 0.00
06/2024 ¥ 102,256 659 8 0 8 0.00

06/2024 TWD 24,524 791 37 0 37 0.01

06/2024 49 IDR 757,053 0 O] @ 0.00

09/2024 144 INR - 12,019 0 0 0.00

NGF 06/2024 9 752 0 0 0.00
SCX 06/2024 TWD 26,614 $ 867 49 0 49 0.02
06/2024  $ 2,223 INR 185,324 0 ) ) 0.00

09/2024  TWD % 3 3 0 0 0 0.00

TOR 06/2024 MXN 27,145 1,608 20 0 20 0.01
06/2024  $ 102 AUD 155 2 0 2 0.00

UAG 12/2024  CNH 7,968 $ 1,116 4 0 4 0.00
$ 460 (1,330) $ (870) 0.27)

oTC $ (835) (0.26)
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Uniform Mortgage-Backed Security, TBA
4.000% due 01/06/2054 $ 900 $ (817) (0.26)
$ 617 (0.26)
$ 454,411 142.21
$ (134,885) (42.21)
$ 319,526 100.00
*
*
@
()
©
(d)
/ / / /
Oracle Corp. 6.150%  09/11/2029 07/11/2022 $ 300 $ 313 0.10
(e) 2024 31 16,025
2024 31
2024 31 5,306
2024 31 1SDA 780
2024 31
/ / / /
BOS 5.420% 28/05/2024 11/06/2024 $ (1,167) $ (1,168) (0.37)
BRC 5.460 31/05/2024 03/06/2024 (679) (679) (0.21)
DEU 5.400 23/05/2024 13/06/2024 (11,056) (11,071) (3.47)
JPS 5.400 16/05/2024 06/06/2024 (1,848) (1,853) (0.58)
5.400 22/05/2024 05/06/2024 (1,449 (1,451) (0.45)
$ (16,222) (5.08)
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2024 31
oTC
2024 31 oTC
oTC

BOA $ (654) 510 (144)
BPS (363) 270 (93)
BRC ) 0 @
BSH 32 0 32

CBK (20) 0 (20)
CKL ) 0 @
DUB 22 (20) 2

FAR 3 0 3

GLM 36 0 36

GST Q) 0 )
JPM @ 0 @
MBC 26 (20) 6

MSC 0 0 @
MYC (18) 0 (18)
MY 43 (30) 13

SAL @ 0 @
SCX 45 0 45

TOR 22 0 22

UAG 4 0 4
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Statement of Assets and Liabilities

FIMICO Tatal PIMCO Tetal
Return Fund Reurn Fund I

Wﬂ{ﬁﬁjﬂ!ﬂﬂ.h‘.ﬁiﬂ-l i SN URE) LY Al

31 My 2024 31 May 224
Aty .
InvesTmen:s in seourries SeeNoeldibl 5 0 5 L
Invesmenss n a~diaes See Hoe 21b) 196,641 33,729
Unrealized appredation an “onwand “ofeign ouimency tomracs Sen Nore 4ia) 2 B
Cash See Nose 2ie) 161 244
Regevabies “of invesmen's sold 10 B3
Rexeivables “or Fund unrs sold 1,532 o
Jotal Assels 122,076 2647
Liabilities
Unregheed depreniaacn on “orwaid Sreign umency conTacs Se Noce d4a) (23} (170}
Payable “or svesmens perchased 1202) 0
Payable “or Fund unrs redeemed (1.373) 164]
Agerued dismnbyson “ee See Noce b (23] 0
ArCcnoer managemen “ee See Noe b (6 1]
Accrued agengy e See Noe & 17 ]
D posis Tom coumerpary [i] o
Total Liabilities i2.411) 234
Het Assets S Mobges s a3
Cos: oF iIMVESSMBEn-s i SeCUies 5 0 s 392
Cos: & invesimens i " dires S 1385 5 40408
Units Dutstanding 2353 L
Met Assed Value Per Unit
Jass Ad MiA WA
Class AUD (BRL] ik Hirdh
Class | UPY) N JPY 1223700
Qass | (IPY, Hedged) NA  IPY 743500
Class IPY Unics Pt R36200 WA
lass TRY HA WA
Class U0 Unins b1 ToAD W
Class US0 (BAL) MiA 2]

A zevo balance may reflem acneadl amousts rounding 1o less than one thousars]

Thee notes on pages 18 1 21 form an imegeal par of thize financisl ssemenms,

8 MMO0 LLXEMBOLRG TRLST IV
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PIMCO Total
Rizurn Fund
Hulth-Cumency
Selection Fund Tatal

Mﬂlbﬁkiﬂﬁ.m?l i SN URE) LY Al

31y 7324 31 May 2028
Assels
e men s in seoiies Sefoe2b) 5 8511 S am
Invesmens n a-liaes See Moo 24b) 69,136 319,326
Unrealized appredation an “onyand “ofeign ouimency tomracs See Mo d4a) 3,045 1,066
Cash See Nose 2ie) 193 700
Recavabdes “of invtsments sold 94 1,079
Recervables “or Fund unrs sold £l 1382
Liabilities
Unregheed depreniaacn on “orwaid Srign cuimency conTacs Se Noce d4a) 723 (918}
Payable “or svesmens perchased _ 1] [902]
Payable “or Func unrs redeemed 1337} {1,798)
Aceroed distibyson “ee See Nowe b (26 131)
ArCcnoer managemen “ee See Noe b [33) (103}
Accroedd agency “ee See Noe B {7} 124
[eposiss “Tom coumerpary i1 604] {1,604]
Todal Liabilities E??R} 13,3497
et Assels 5 JeE80 5 329,738
Cos o invesTmen<s in securiies 5 BE0E S 3200
Cos o imesimints m adires S T1.202 S 394,493
Units Dutstanding 4,197
Net Assei Value Per Unit
Jass AD AUD B4
Class A0 (ERL] AUD 3LTD
Class J 119 hA,
Cass | UPY, Hedged) MiA
Class IPY Ui B
lass TRY TRY 42284
Class USD Linics i
Class US0 (BAL) 5 049

A zemo balanoe may refiem amsa amousas rounding o less than one thousard
Thee notes on pages 18 1 21 form an imegeal par of thize financisl ssemenms,

See Accompanying Notes Annual Report | 31 May 2024 9
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Statement of Operations

FIKICD Total PIMCO Tetal

Riturn Fund Rezurn Fund |1
“hansuars v thousandy) Year Ended Year Enced

31 My 7028 31 May 2028
e oeme
Inezes income Seehoedid 5 L a3
To-d Income & 1
Expenses
Managemen: “ees See Noe 6 (817 ]
Taxe & abonnemen: See Noe 7 ] ]
Pisribyzien “es Seehow b {3001 o
Agencyees See Noe L. o o
Inees: experse 1] 0
Orher-ees 139 o
To-dl Expenses. W36 o
Het Investment h‘mﬂEE““I Ei,w EL
e realised gain/lloss| on imesments S Nooe 2ic) 3,798 B2
Me realised gaindfoss] on “orward “oregn curency comTacs and “oreign curmenty See N 2c] (445] {3.00%)
Het Realised GaindiLoss) for the Year 3,349 121801
Ne change in unrealisec appreciaionicepreazion] on inveszmens 3ee Newe 2] EALERS %3
Me: change in unreakised apprecainidepredaton] on “ofward ‘oreign currency conTacs and “oiegn

ey See Mo i) Bl 463

Het Change in Unrealised Appreciation/{Depreciation) for the Year 3175 1426
Results on Operations for the Year 5 e - [731]

& 2en balance mmy refler cnaal amousts tounding 10 165 than one thoyar

The moites on pages 18 13 21 foms an Etogeal pam of thess Fancisl e

10 MMOO LLXEMBOLRG TRLET IV
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PIMCO Total
Rizurn Fund
Hulth-Cumency
Selection Fund Tosal
“hansuars in thousansdy) Year Ended Year Enced
31 My 7028 31 May 2028
e oeme
Inezes income SeehNoedid 5 L EE An
To-d Income A3 wll 3
Expenses
Managemen: “ees See Noe 6 (406] 11,223)
Taxe & abonnemen: See Noe 7 ] (4]
Dirernibution “ees aee Noe B (279] 378
Agencyees SeeMoeb (80} 280)
Ineness espente 121} 1]
rher - ees 113) 134
Tocdl Expenses 1803] 2181
Het Investment h‘mﬂEE““I w {1 625
Me realised gainllass| on imvesTm ens See Hooe 2icl [2,631) 1,968
Me realised gaindfoss] on “orward “oregn curency comTacs and “oreign curmenty See N 2c] 12473 i8.523)
Het Realised GaindiLoss) for the Year (8,124] (5,333
Nesichamge In yecizr spprcizindepredaion) on imesmen s see Hoe 201 4573 AT
Me: change in unreakised apprecaindepredaton] on “onward ‘oreign currency conTacs and “oegn
ey See Mo 2ic) 31.728 #2510
Het Change in Unrealised Appreciation/{Depreciation) for the Year 8707 13,308
Mesulls on Gperations for the Year b 21 % 4,864
A 2o balanoe moy IR AUE SMOURTS Faunding 1o 1655 than one thouard
The nates on pages 18 1 21 forn an istegral pam of thes Franciyl Saeeseet:
See Accompanying Notes Annual Report | 31 May 2021 11
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FIKCO Total PIMCO Tetal
Riturn Fund Resurn Fuad I

nsears n i seande) YWear Ended Year Encled

30 My 1024 31 May 24
Met Assels al the Beginning of the Year 5 180563 % B3, 544
Proceeds Tom unns isued 3r.1a3 0
Dis:ribusion paid 19.364] 2.212)
Proceeds Tom reimves:men; o dsTibution o 2212
Paymens on unis redesmed 126.351) (8,400
Resuls on operarions “of he year 311 [731]
Net Asseis at the End of the Year b3 186663 S 413

PIKICO Total

Return Fund

Multi-Cuméncy
Selection Fund Total

Samspatt m Soobmdi Yoar Endagd Year Enced

31 Mhay 2024 1 May 20248

Net Assets al the Beginning of the Year

S 88345 5 34183

Proceeds Tom unis isued

Drsnibuzen paid

Frocesds oM fafmesment & deTibirion
Rewuls an operzions "rnr_ e year

Met Asseis at the End of the Year

4,634 41377
[2.77%) 114,333)
o 2112
111,743). 146.498)
m 4,854

5 T30 5 329,758

A 2o balanoe may roefler acal amousds rounding to less tham one thousard

The notes on pages 18 to 21 form an integea pant of these financial statomonts

12 MMCO LLXEMBOLRG TRLST IV
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Statement of Changes in Units Outstanding

PIMCO Tetal
Rezusn Fund
PIMCO Total  PIMCO Total  Multl-Curreney
Return Fund  Return Fund |1 Seection
SN uslt b hSusan sy Wear Eacled Year Ended ‘Year Ended
31 My 2004 1 May 2024 31 May 2024
Units Culstaniding al the Beginaing of the Year
_ Class B Wi Wik 638
Class AU (ERL) WA NA 7
Class | {IFY) iR 365 i
Class | UPY, Hedged] HiA 300 NiA
Class IF'Y Uit 49 1A WA
Class TRY MR MiA 3,168
Clags USD Urics 2,404 N4 HA
Class UshiBAL iR MR BB
Unics issed dunng the year
Class 4D A MEA 41
Clags A0 EAL] N MR 1]
Class | UPY) MR 1] WA
Class | UPY, Hed ged] MR 1] LI
_ Class IPY Unes [1E hiay A
Class TRY WA Wi 41
Clags USD Unes 485 [y MA
Class USDH{BRL) MiA WA 1]
Unis issued Tom renvesmem. o disTibutons
Clazs AUG HiA MiA i
_ Class A0 8L N NA 8]
Class | IFY) MR 29 A
_Class | UPY, Hevged) — Wx B A
Class IPY Unrs 1] N NA
Clags TRY MR MiA o
Clags USD Uprs 0 A NA
Clazs UsD gL MiA LY o
Unizs redeemed dunng the year
_ Class AuD WA HeA (EL]
Class &U0 BAL) M NYA 21)
Class | IPY) [ i81] L
Class | (P, Hedged) Y 43 i
Class IPY Unrs 2 M WA
Class TRY__ A A (572
Class USD Unics {343) A A
Class USD(BRLI HiA WA (B4)
Units Outstanding a1 the End of the ¥ear
_ Class AUD__ —T A CTH
 Class A0 (BAL) MiA Nik 186
Class | (1PY) MR ExE| NiA
Class | UPY, Hedged) Hia 257 NA
Clags IPY Ui 47 W, NA
Class TRY M A 2838
Class USD Unns 248 g A
Class US0iBRL HiA Y 32
A 2010 balance ray refled acneal amoyets rounding 10 less than one thoysand
The nares an pages 18 10 21 form an integeal par of these financial Sacemonts.
See Accompanying Notes Annual Report | 31 May 2021 13
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Lssudineds
FIMCD Tetal Retum Fund
Snuart B U0 AL ReTET B VR 383 UNE) Al Asal Az &l
31 May 2024 31 May 2023 31 May 2022
Het Assels 5 186663 5§ 189963 5 166415
e Assess in JPY IBY 305423 UFY 338393 Y leB5N2
Me: Assess in L50 5 194722 5 187341 5 164,321
Net Assel Value Per Unit
Clags IPY Units JFY B3E200 IFY  RGEG00 JFY 774300
Class 50 Unrs 5 B4l 5 /0§ 816
FIMCO Tetal Return Fund I
SNIUAEL B S0t AL R R AR SN URE) Aol Asal A% &t
30 May 2004 31 May 1023 1 May 2027
Het Asseds 5 4411 5 63,344 5 73110
Ne: Asses n JPY Y 80T PY STACH PY 9662510
Het Asset Value Per Unit
Cam 1P IFY 1222700 JPY  11039.00 JFY 1080800
Class | 1P, Hedied) IPY 743500 JPY  THTO0 JPY  8390.00

PIMCO Total Return Fund Multi-Currency Selection

SR I BUDIN A BNIEETE VR B URED o l':‘.:‘!m; 3' H_.:;;,uil 31“1:’.‘..1'“2:
Het Assets ] TE6E0 5 85348 5 %4363
Ne: Asse’s in ALD AUD 43924 AUD 49270 AUD 34,493
e Asgets in TRY THY 1190428 TRY 906897 TRY  G3IN2
Mee: Asses in LISD b 10898 5 12650 S 16,363
MNet Asset Value Per Unit

Oz AW A0 oAl AR GGG MDD 7040
o i 6 I [, L e I, i o
Semihl. UL 2 T B L S
Qas Uso BRL) ¥ na 3 0345 213

22 MMO0 LLXEMBOLRG TRLST IV
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1. GENERAL INFORMATION

FIMCO Luxcembourg Trust IV {the “Fund™) is 2 mutual swesiment fund
{"fonds cornmun de placement” ) organssed under the laws of the Grand
Duchy of Luembowg 25 an unincorporated co-proprietorship of A3 assets.
The Fund is manzged in the interest of its co-ownees (the "Unitholders™) by
its masnsgement company and Alternative Investment Fund Manager, PIRCO
Global Athisors (Lieemboung) 5.4, (the “Manzgement Company™ or the
“HIFM "}, & compeny incorporated under the Baws of the Grand Duchy of
Liemibaur 2nd having its registered office in Luxerbaung. The 2stet of
ihe Fund, which are held in custody by $121e Steet Bank Intemationa|
Grrib, Lueerbaung Branch (the “Depositary™), zre seqregated from those of
fhe AIFM. The Fund is orgénised in Lucembown pursuznd 10 Pt I of the
amended Law of 17 December 2010 concerning Undertakings foe Collective
Irvesimend, 25 amended.

The AIFM was incorporated on 18 Nowerber 2010 2nd s the AlFM of the
Fund under Chapter 2 of the Law of 2013 (the Luemboug law of 12 July
2013 on aterngtive investment fund mansgers, 25 may be amended fom
e 10 time [he "Law ol 201371 Onbehalf of the Fund, the AIFM may
issue different series of units (“Units ™) which zre related to specific
porticdios o awets (each @ “Subfund” ) established within 1he Fund. The
Sublunds are stuctued 25 funds which primarily inest through 2 hizster
Feader structure (25 defined in the Prospectus} s the PIMCO Total Retwn
Strzteqy Fund (the *Taiget Fund ™).

Currently 1hres Sublunds 2re open:
B
M5 of the Subiund Sarey bcapticn Date
FICT Toral Reourn Fund fhe *TRE Subhnd ") $ 16 becomber 2000
FRACO Total Retum Fund Il (the
“TRF Subdund 1%} b 25 October 2013
PRICO Torad Reoum Fund Muld-Cureency
Selocion (the: ™ TRFMS Subfund*) § 16 Dbecomber 2010

2. SIGHIFICANT ACCOUNTING POLICIES

These annual finencid s1atements are presented in sccordznce with
Luxembourg Fegal and regulztory requinements, The preparation of fnanaz|
statements, in accordance with Luembowy requitemerts, teguires
ranagerrent 1o make estimztes and sssumptons that aflea fe reperted
amounts and disclosures in the finanasl statements. Adusl results could
diiies rom those estimates,

All 3migazrs have been rounded 1o the nearest thousand, unless otherwise
indicated. A 2o balance may reflect actusl armounts rounding 1o less than
one thousand. The Schedule of Imesiments of certam Sublurds may hold
wansterable securities displaying both 2 nid par velue and nil fair value
when the sciual panwilue 2nd far value ainoums e rounded 1o the
neaest thousand,

(a) Determination of Net Asset Value per Unit

The Net dsset Value { "MAY™ ) per Unit of ezch Subfund is expressed in
.S, Doollzr. The MAY fof each Subfund shall nonrally be calodated 21 the
lose of regular trading (narmally 4200 par U.5. Easten Time) on the
Mew York Stock Exchange (the "NYSE™} on eadh "Business Dey” (each 2
“Dealing Day™}, A Business Day shall be any day (secept Saturdzy and
Sumeay} an which benks in Lwsembouwng and the S12te of Cabforris of the
Urated States of Amenca and in Japan aswell a5 the MYSE 2re open

for business.

{b) Security Valuation

Investments in the Target Fund zre valued 21 its reported MAY. The Fund will
namally use pricing dats for equity securiies recenved shartly her the close
ol the gzl mzrkets 2nd do not nommially take inio sccount trading
dearances or setilements that take place after the market dose,

Shart-term irvestments having & maturity of 60 days or less are genarally
waleed 3t amarssed costwhich approoriates far vales,

18 MMOO LLXEMBOLRG TRLET IV

ic) Securities Transactions and Investment Income

Securities ranszclions are reconded 25 of the rade date for financial
repaning purpases. Securtties purchased oo sold on 2 when-issued or
delzyed-delivery basis may be settled 15 days or more eher the trade date,
Reahsed gans znd losses from securities sold are recarded an the identified
cost bask, Dvidend income 5 recorded on Hie ex-dhidend date, extept
certain divicdends from foreign seourities where the ex-dividend dite may
have pasoed, which are recorded 2 soon 25 the Fund & infarmed of the
ex-diidend date, Interest income, adjusted for the accreion of discoumis
and amortisation of premiums, s recorded on the accruel bess from
settlemant date snd caleulated using an etlective interest methodalody, with
the exception of secunities with 3 dorward starting eflective date, whete
initerest incoerie is tecarded on the acoruzl basis from effective date using an
ehective interest methodology. For convertible securities, premiamsg
atiributable to the cosvwersion feature 3re not amortised, Estimated tax
hizbikbes on certzin foreign securises zne recorded on 2n secnssl bass and
are reflected 25 components of interest income or & net dhiznge in urrezlised
sppreciatonddepred stion) on investmients on the Statemen of Operations,
#5appropnate.

Dvebit abligations may be placed on non-acorusl status and related imenest
incoeme iy be reduced by ¢easing currend acorusts and warsng off interest
recerzble when the cofection of 2l or & porfion of inferest has become
doubitful besed on the consistently applied procedures. A debit obligation i
remaved from non-zconuz! status when the issuer resumes mieres! payments
of when collecizbility of interest & probable,

{d] Distributions
The AIFh may decide 1o diswibute some or all of the income andior capaal
gins znnually or inintenm distribations, or may deade not 1o efled
tributmns for & gven year, and instead scoumulate such income andror
capital gains in the MAY per Unit of 3 pericular Subfund or dass of Units. Al
Units ¢d 2 pariicular dass are emitled to participate equally o the profits and
dividends made inrespect to that dass. In the event of § decision made to
pay dvidends, payment will be effected a5 soon a3 ressonebly prdicable
after the decision. Distributiors paid on Units with s ex-date duing the
bnancial year 2re recognised Statemert of Changes in Met Assens 2nd the
reirvestment of distrbuscns, being the portion of total distribations which
are ranvested in the Subdund, are 2l eognised in the Statement of
Changes in Net Assets.

I czse of PINCO Total Retun Fund and PIRKCO Total Retumn Fund Mut-
Currency Selection, under nonmal daroumsiances the AIFM intends 1 declare
distribustions 3t the kst Dealing Day of ezdhmonth 35 2 recoed date by
considenng the iwestment income 2ndfor capazl gamns, Additions|
distributions may be declzred 25 the AIEM deems 2ppropeizte,

I case of PIMCO Total Retum Fund I, the AIFK intends to declare
disteibutions on 3 monthly basis of 5t ather tire(s) 1o be determined by the
AIFKi by coreidering the income gaans andior capitz] gaans, Additionsl
distribustions may be declzred &5 the AIFR deems zppropazle,

Wnder nomel arcums tances, the AIFM does not intend 1o make drstrbutions
with respect o the net inve siment incomie or capital gain atnbutable fo the
Accumulation Class Units, il any. Accordingly, the net investmen incora
and capitzl gains of the Accumulation Class Units will neither be dedared
o distributed, However, the NAY pes Uini of the Acouwrulziion Class Units
will refledt any net investmant indeme or capitel gains.

(&) Cash and Foreign Currency

The presentation cumency of the Subtunds is U5, Dollar, The presentation
ourrendy of the Fund & .5, Doflars. The market velues of foreign secunties,
currency haldngs 2nd other 2sets and hzbdies, which are not
denomingted in @ Sublund’s presentaion currency, are translated inig their
respective curnency based on the current eechange r21es each bugnes day.

Fluckratons i the value of asrency haldings and other assets and liabdites
resutting froen chianges in exchange rates are recosded 24 unnehised foregn
QUETENCY appredstions of depreciztions, Rezlised gains o losses and
undealsed appeedations of deprecations o imesiment secunities and
incorme and expenses zre tranglated on the respective dates of such
ransactions and the reporting date, respectively, The effects of changes in
farelgn currency exchange rates an investments in securites are not
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1 Kgy 1924

segregated on the Statement of OperzSons from the effects of changes in
marked peices of hose securiies, but are induded 'with the net realised and
unrezlised appreciztion o depreciztion on foreign curency.

The following 12ble redlects the mxchange rates used to comven tol.S. Dollar
bzlances in the investments and other 2ssets and lizhilitses denominzted m
currences other than WS, Dallars,

Frassatation Cusrency

l-'urﬂn Currengy E

ALD 150365
BR 525505
ELR for k) _Bes

P Do ) 157 11508

ThY 1256915
LD ior §) 1 Q000D

{f) Transaction Costs

Trangs chion costs are custs incurred to soquire investments, They indude fees
and commissions paid to agents, atvsers, brokers @nd dealers. Trangction
cosis e induded on the Statement of Qperations within Net reabised gam/
flassh and Met change n unreslised apprecasond depregation) on
investments, Net rezlised gaindlloss) snd Ne1 change in unvealised
appreciztion (depreciation} on forwerd foreign currency contradls and
Teteign curency. Fos faed income securmies 2nd cartzin denvatives,
fransaction costs are not seperately identifiable from the purchase price of
1he security and thesefore cannot be disdosed separately.

3. SECURITIES AND OTHER INVESTMENTS

{a) Securities issued by U.5 Government Agendes or Govemment-
Sponsored Enterprises

Certzin Subfunds may invest in secunities of U.5, Government agencies or
governarient-sporsared enterprises, U.S, Government seousities are
obligavons of and, in certain cases, quaranteed by, the LS, Government, it
agendes of instrumentaBies, Some U5, Govemment sequrities, such as
Treasury bills, notes and bonds, and securies guarantead by the
Govermment Masonal Morgége Associaton ("GMMA™ or “Ginnie Mag"},
ate supported by thi full 1aith and aedit of the .5, Gavemment; othes,
suth 25 these of the Federzl Home Losn Banks, 2re supported by the nght of
1hee issuer 10 bomow from the U5, Department of the Treasury (the

*ULS. Trezsury™ ) and eihers, such as those of the Federal Nationa
Mertgage Assooation (FNMA" o "Fanne Mae"}, 2re supported by the
discretionany authority of the U.S. Govemiment 1o purchese the gency’s
abligstions. U5, Govemment seourites may indude zen caupon securnies,
Zern coupon secwities do not distibute interest on 2 curent bass and tend
10 be subject 1o 2 grester risk then interest-payng securities.

Government-refated guarantors [Le., not backed by the ful faith and ceda
ol the LS. Government) indude FMWA and the Federal Heme Loan
Mortgage Corpoeation ["FHLMC™ or "Freddie Mac"), FMA s 2
gavernment-spordored coparatian. FNMA purchases conventional {.e., not
insured of guaranteed by any govemement agency} residential monigages
trom & list of 2pproved seller/senvicers which include state and federally
chartered savings and Inan 2ssoaations, mutual sing banks, commerc|
banks and cednt undons and mongage bankess. Pass-through secuntes
wsgued by FRA are quaranteed &5 1o timely payment of principal and
inferest by FNBA, bunt 2re not biacked by the full Bsith and oedn of the L.,
Government, FHLMC issues Particpation Certificetes ("PCs™), which are
pais-theough secunties, exch representing 2n urdivded intered in 2 poal of
residentizl mostgages, FHLMC guerantees the Smely payment of inerest and
ultimate collection of prncipal, but PCs 2re not badeed by the full fath and
credit of the U5, Governmient,

In Junie 2019, FAAAA 2nd FHLMC started issung Ureform Morgage-Badeed
Securities in place of ther cument offerings of TBA-eligible securities (the
"Single Security Inttiative ™). The Single Secunty initistive seeks to suppon
the overal liquicity of the TBA marked and aligns the charactenstics of
FHMA snd FHUMEC certficstes, The effedts that the Simgle Security Initiative
eray hiave on the rrarket fos TBA and ather momgage-baded saqurities

are uncertain.

Roil-timing strafegies cznbe wsed where the Subfund seeks t extend the
expiration of maiunty of 3 postion, sud 25 2 To-Be-Annourced [ THA®}
seqwity en an undedying 2558, by closing ot the posticn before squration
#nd opening & new position with respect 1o 1he same underdying 2sset with 2
later eepiraton date, TBA secunmies purchased of sold e refected on the
Statement of Assets 2nd Liahilities 25 2n 23381 or lizbility, respecinely.

(b} When-ssued Transactions

Certain Subturds may puschase or sell securities on @ when-issued basis,
These Trensactions are mede cnditionally because 3 secunty, slihough
sifhcased his nat vel been Bwed in 1he mailet Trantsctons 1o puichse
or sell securities on 2 when-issued basis involve @ commitment by 2 Subfund
1o purchase of sell these cegurites for 2 prodeterrrned price o veld, with
payment and delivery taking place beyond the customiary settement penod,
A Subiund may sell when-issued sequrities belore they are delivered, which
mezy resullin g rezlised gain o loss,

4. FINANCIAL DERIVATIVE INSTRUMENTS

The following disdosunes contzin information on how and why the certzin
Subfunds wse fnznaz| denvative instruments and how finandal dervatve
instruments atfect the Subfunds” finendal position and resuis of operations.
The firgndal denvative ingtruments cutstanding 25 of year end & disdesed
in the Schedule of Investments and 1he amounts of rezlised and changes in
urdealised appredations and depreaiztions on finzno 2l deesaive
imstruments during the year, 25 disclosed in the Statement of Operations,
sepve 24 indicatons of 1he wlume of financial denvs e actinty for

the Sublunds,

{a) Farward Foreign Currency Contracts

Certain Subfunds may enter info fonaard foreign cumency contracts in
conniction with sefifing plznned purchases or sales of secuities, 1o hedoge
the curency exposure assodated with some or all of & Subfund's seaurities
or 3 @ part of an imvestment strategy. A forasaid foreign oumency contrad i
anagreement between Two perties 10 buy 2nd @8 2 currency 31 2 et prce
on & futwre date. The market value of 2 forward foreign currency contract
Huciuates with changes in foreign asrency exchange rates. Farsaed foreign
currency cantracts are marked to mateet daily, and the change in vahe i
recorded by & Sublund 25 2n unreslised appreciation or depreciation.
Realised g2ns or losses are equal 1o the difference between the valoe of the
contract 21 the time it was opened snd the value 21 the fime it was dosed
and zre recorded upon delivery or receipt of the currency. These contracts
ey irvolve mateet nokin excecs of the unrezliced sporediztion of
depreciation reflected on the Stztement of Assets and Lizbilfties, In addizon,
# Subfund could be exposed 1o nsk if the counterpanies are unzble to meet
thie teairis of the ontracts oo if the value of the crendy dhanges

urfavourably o the base currency, To mitigate such risk, cash or seities
may be exchanged as collzteral pursuant 1o fie teims of the

undeslymyg contracts,

Ceatain Subturds issue hedped dasses that enter into forward foreign
quirengy contracts designed 1o offset the eftect of hedging 21 the Subfund
lave! in order %0 feave the hedged dass with an expasure 10 cutiendes other
than the U.5. Dolar. There can be no guarantes that these class specific
foramnd foreign oumency contracts will be successtul,

5. MARKET AND CREDIT RISK

The Subfunds ivest substantizlly 2l of their assets in the Target Fund, he
rigks zssocizied with investing in the Subkunds are dosely relzsed 1o the nigks
assodated with the sequnties end other mwesiments held by the Target
Fund, The abdity of the Subifunds to achieve their investiren abjactives sill
depend upon the ability of the Target Fund to achieve its respective
investrrient abjectives, Thete czn be no assurance that the irvestment
abpective of the Target Fund will be achieved. The Subfunds’ MAY il
fluctuate in response to dhanges in the respective NAVs of the Target Fund
i webech if irvests. The exiend 1o whidh the investment perlarrance znd
risks ssocizted with 1he Sublunds comekste to those of the Target Fund will
depend upen the exent to which the Subliunds’ assets ane allocated from
timie 1o tirre far mvestment in the Target Fund, whid will vang. Investing in
the Target Fund invodves certzin sdditional expenses and 1x results that
would not be present in 3 direct investment in the Target Fund.
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The invesiment performande depends upan how its assets are allocated 2nd
rezllocaied according to the Subfund s 2sset alocation targets and rges. A
prinapsl osk of mwvesting ineach Subdund 15 that she Subhmd's 25t
allocztion sub-adviser will make less thenoptimel or poor 2s5et allocation
degsions. The assel slocation sub-zthiser attempts 1o idenn fy mvesiment
dloeztions for the Target Fund that will peovide consistent, quality
perfomiance Tor the Sublunds, but fere 15 no guarantee that such #llocation
techrgues will preduce the desned resufs,

6. FEES, EXPENSES AND RELATED PARTIES

& Subiund may be sulyect 10 managerment and 2genofdsinbution lees
payable 2t the following amual w2tes inthe 12ble below (s1z1ed 23 2
percentage of the average daily nel assets of each Subfund's respective
dasses 1xken sapaiately).

Uratodders 2 2lso subject 10 20 initizl sabes charge based on the
amount subscibed:

subun R N T Mo
TE e, .
Class LS Lns BM% 010N  015%  Lpwloth
Clazs |Y Lnits O1%-  0A0%  015% Lpwlodh
_TRF Sutdund I
A B s
Clags L UMY, Hedged) [ i, N Wi
TRERES St e o
Class AL LA GEC%  CIS% LpnlO0%
__Claz ALD{ERL 855% O0W%  an%  Lpkasoh
_ Class TRY B55% 0% A% Lpto3S0%
Class LADBRLY 055 oicd  Gd45% Lot 3G0%

* Mo Management Foos ate payable to the AFM in respect of the Class 1M and
Class | (IPY, Hedged). The Pacific Investment Management Comparry LLC (the
"Irvegment Manager™ | will be paid out of the management et payabile by
imsgrszrncat wehiches which inyess in TRF Subhand 11

The Irvestment Manager shall be respansible for paying certaindees of the
Fund. These fees would indude fees paid to the Deposiary and centrad
sdmimstrztion agent. The Irvestment Manager shall abo bear fees and
expenses in wnneciion with on-going routing legsl, audit snd tax sevices 25
well 25 cortain unithedder serdcng functions induding preparation of routine
uritholder reports and communications,

Each of the Sublunds (except TRF Subhmd 1} pays the Agem Compzny and
Distriburtars @ manthly asset-based fee (the “Distibution Fee ™), zocued deily
and payzble in arrears as of the dose of business in Lueembearg on the fast
Buginess Dy of each clendar mronth,

7. TAXATION

The Subrhunds are $ibyect 10 Lusembaurd 3w with respact to thit tx status,
Unider legislatean and reguations currendy prevaiking in Lusembourg, the
Subfunds are subject to 2 subseniption 12x (" taxe d'abannement” ) on their
ret zssets ol 0.01% per annum far 2l mnstitutional dasses, and of 0.05%
per annum: for #ll non-institutionzl dasses, csloulzted and peyable quarterly,
This 12x 1s boane by the Subfunds, The Subfunds coBect the income praduced
by the securities in their portiols atter deduction of any apphicible
withhiolding tax in the relevant counines. Assets invested in thie Tamet Fund
ate nof subjed 1o the taee d'zbonnement.

8. REALISED GAIN/(LOS5) AND NET CHANGE IN UNREALISED AFFRECIATION/(DEPRECIATION)
The rezlised gamfilossh and ned change in unrezlised appreastionf{depreaztion) onanvestments, fonssed foreign currency conyzcts and foresgn currency foo

the finencal vear ended 31 May 2024 are presented below

MDD Total

Retam Fand
PO Tatad PIMED Total Mot Luresty

R i thausaad Year Ended Year Ended Year Ended
FIMay 20BN May 2024 30 May B

Het eealised gain on ireaments 3 3. ¥ 8 b 1
Mot realised (losch om Investmonts 0 [ [2652)
Het realised galniloss) on investments R a2 LLEST)
Het reallsed gain on ferward fordgn cureendy coraracts and arcign urrncy B 1A 11333
Mot realised Mossh on torwand forcign currency contracts and forchgn curtenoy 1656 11261 17,8061
et realised gainflossh on forward forelgn currency contracts and fereign currency M 3,001) 15,973
Mt realised gainilays) for the Year a3l 12,1801 18,121

Mot chamge in urimalised appretiation on invesoments 23 463 i
Het change in unealiscd [depeeciation] on imvistments 361 & 4877
Mz change in unrealised appreciation{depreciation) on investments ans 463 457
Met change inureeakied appredition on Porwaed foscign aurrency contraces and forcign cumency : ! 1 1877
Het change inuniealsed Idepeediation] on o hyad farcign cumbncy cants e and feseign qurmagy 5 A52 1851
Mes change in unrealized appreciatien’{depreclation) an forwvard farelgn currency contracts and

fereign currency EC 453 3728
Met Change in Unrealised AppreciationfDepreciation) for the Year § 3175 § 1A% § B3
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9. REGULATORY AND LITIGATION MATTERS

The Fund is not nemed a5 2 delendant in any materal iSgation or
aibitration proceedings and is not awsne of any materzl hygation or claie
pending o threstened agzinst il

The foregoing speaks only a5 of the 31 May 2024,

10. SECURITIES FINANCING TRANSACTIONS REGULATION
Sequrites Finanang Trardadtions Regulation (“SFTR"} requines reporting ard
disclosures bor Secuities Finzndng Trarsaciions ("SFTs”) and 10% retun
SWEPS. SFTs are speafically defined 25 per Artide 311} of the SFTR

25 Tollows:

+  grepurchasefeverse repuichase agreement,
+  gedunities or commodites lendingborowing,
*  gbuy-slbade or sale-bundrack wansacions, of
+  gmargn lendng vansacton

Ag g1 31 May 2024, none of the Subfunds held SFTs o ot metum asps.

11. SIGMIFICANT EVENTS
On 24 Jerwary 2024, Thomas Meil Cofier resigned figem the Boaid of
Dinectoes, effecive 02 Februzry 2024,

On 07 Mardh 20.24, Jens Harimann resigned from the Board of Direclons,
efiective 31 Manch 2024.

Other than the above, there were no gther signefrcant events dutng the
fnancal vear.

12. SUBSEQUENT EVENTS
There were no suboaguent events 2f1er the Snanozl yesr endl

Annual Hnaor:] It May 2024
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D CEPTION
INVESTMENT FUNDS

COLLECTIVE INVESTME NT SCHEMES

PIMCO Total Retum
Stztegy Fued (a} 1568529 § a6 %0
Tottal lverstmenit Funds 5 156,641 9999

GTC FINANCLAL DERIVATIVE INSTRUMENTS {amounts in thousands®, excepl number of contracis)
* Azero balance may refled actual amounts rounding to less than one thousand.

HEDGED FORWARD FOREIGN CURRENCY COMTRACTS

Bs & 30 May 2024, the Class JPY L had te following foraaed orcign Cuerendy CONTRACTS OUTan ding:

Met Uneealised
Setthement Careny te Currangy i Harealsed Unenalised A e latien’ Yl
Counierpanly [LELLE] o Brelivired i R phend Agraziatizn [Depraciatios) [Degreistion; Pt A s
BrL 06202 ¥ o3pe H BEL i $ 0 H 1 (it
062021 ] ARG ¥ 76N (1 ] 3] [
a0 BB 103,206 (H [ in GO
GLM e | i B, 132 § 52 ] o] H iiv i
MEL 062021 162 811 B85 (o [ ¢ (i3
03/20624 ] 655 ¥ (W 0 b fLee
MYl 062021 61 103,081 (M (&) i3] [ i3]
REC 03202 b1 11,118 b 0 r [iF ]
SCX 202 a7 ERE b [ in (il o
L8 063 ¥ L5 i i 1 0 1 (X o
TOR L6202 § b6 ¥ 103061 {x 1%) I i}
§ 2 § 113 ] L21) AT
Total OTC Fnancial Dernathve ntnamsots 5 1) {00
Total lneer st ments 5 196 A0 0998
Other Ciarmenk Assets & Lishilities 5 45 [ L
et Assets 5 196,865 10000

HOTES TO SCHEDULE OF INVESTMENTS (amounts in th

*  Azers balance may reflec actual smounts rounding 1o biss than one the
tal &ff@ived 1o the Fang.

CoBateral (Re:nieed) Pled ges lor OTC Financial Derbathos nstramants

iand,

The followdng Is a summary by counteipany of the fairvalue of OTC financial derkaive instruments and collacenal freccived Mpledged as a2 31 May 2020

Tetal Fakr Valae Collateral M
Cout s garty oft OTE Doar bt s ( Re codvrc) Pl et ond Exanpurss®i
B § 00 $C §
Ml L] [} (&
WX m [ 1
se 1 [ |
TOR 15 [ (3

0 N eaposue IEpIesnts the net recvabl e payablel that would be diss Pomg the COURLAENTY i the event of default Soe Nove 5, Market and Crodi Rick, in the Nows 1

Finandal Statemonts for more infoemation regarding crodit and coungerpa

14 MMCD LLXEMBOLRG TRL ST IV
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Schedule of Investments FIMCC Total Return Fund Multi-Currency Selection

(1] ) o AR War

Pak VL L.l whIUE L)

D CEPTION | Y MRS MECErmOE usns N AVETE
TRANSFERABLE SECLRITIES

PIKICE Total Betum
SITNde 0BRGN 3 A0S 88 LI Stitegy Fused () 551,71 § 69,556 8790
| I |
I AT i Ane 616 Totalbovestment Funds S 53,156 87.90

5 307% due 2208 20 (i) 800 L

508 duc 200 bl 1500 145 187
Toxsl short-Femm Inrumernts 611 10
Total Tamderhie Soowitie 5 B611 1094

OTC FINANCIAL DERIVATIVE INSTRUBMENTS {amounts in thousands”®, except number of contracts)
* A pero balance may refled! actual amounts rounding 1o less than one thousand,

FORWARD FOREIGN CURRENCY CONTRACTS

hiet inresdivad

Settlement Cumemy b Curency o Usir e el e el Agpredistion’ & of

Lounberparty Menth e Delivared he Reebced Agresiatis 2 [Dragirechintion) {Deprecistion) Bet Baely
B DhIGM S ALD 1% fo e o 0
LBE o0 ®Y B $ 4 ¢ [ ¢ Coo
bLB DhI0M - TRY &8 H 0 & 600
GLM CRIGM ] 56 ¢ ¢ & o
M b0 42 AL B3 & 0 [ 000
LAG DRI ®RY 4 $ 1 ¢ ( 4 00
} e § 0 § 0 Lo

HEDGED FORWARD FOREIGN CURRENCY CONTRACTS

At 31 My 2024, the Class ALD Lnits had the Followsing Porstard Sorcign curncncy contracts outstanding:

et Uneealived
Setilemant Owrency o G ey 1o Unrealed Unrealived Appreciatian’ el
Lounterpary Month Eee Deelbvered htl.mslhﬂ Aaurh'nli:rl D\!Emaﬁhﬂ {Deareisticn) Pt Adiely
A0 062024 ALD 18192 § L5 L § 12 1 7 [kl
o024 o ALl AN 16 o A (.06
[urEEled | 12116 18,192 z iH N [}
BOA 0he 202 AL M ] A o 0 o [ H
B 062021 kL= 154 1 ] (K KKK
0612024 $ EEL| AL 507 B ¢ ] G
BRL b0z 17 e o} ] o [}
G202 ALD 25 H 17 ¢ [ (4 GoG
FAR o202 13,573 4005 2 0 Bl K]
oM § 0 R0d3 ALl 13573 0 1] [ een
MBLC 06202 ALD 172 b 13 4 ] i KKK}
ot §  Biod LD 12E10 118 L (4]:] 15
0 AL 0 b 1% 1] in L] [KEeH
TR 6200 BAM 5,604 B 150 15 GE
L TRl ¥ RSSO0 ALD 9955 L i 17 ou
e RECY 143 4 ] U (1]
LAG [ Tplen ALD % H s ¢ 2 [Fil [y}
0612024 } BBE ALL 13ETE 158 4 159 20
§ 451 130 § AN 153
At 31 May 2024, the Class ALD BRU Lnits dnd Class LD [BRLY Lokt had the telloving forwand Parcign cumency contracts outtanding'
Bt Uneealied
St flermeat Curency s Drrency to Unrealied Uner il Apprec iatian/ %l
Counterparty Maonth e Delivered be Receheed Azpredialion [Deprecistion) [Denracisl in) Mt Aaimts
BOA cef2o21 BRL 380 E] M 2 § D $ 2 [KH
Ce202 § 12 EEL J8C ¢ [ L GG
Bl oei2021 BRL nz b1 Bl 1 o} 1 oo
Ler202 § B0 BRL mn ¢ g ] (e
Tl 3 11 ¢ ¥ ] oo
BRC Crag EAL 162 H n ¢ 0 G [HEH
CBE L2021 B 142 EF] 1] 22 MK
b0 i LM EREL  &A11 1 [ 4] il
ey el 1.2 630 4 [F24] (24 e
£ 8 [e2021 BRL 26233 - IR E 118 4 118 Qe
L2021 L] BRL - 26,233 5 1] 5 K|
CH2g 5,091 26,058 1 13470 [REF] IG5
F&R 0e2021 BRL 26.130 § A 1 0 11 oel
Cef2024 B BRL 26,130 0 15 15) ety
GLM il BRL 26,350 3 s 1 g 11 ol
Ce202 § 5L BAL 26950 C 1551 (k1] [N 3

16 MIMCD LLXEMBOLRG TRL ST IV
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M Mw 21924
e Uneealived
St et Camenny i Carvensy o Unrealsed Unsealised Apsreclatlond Sl
Loanterpaty Meaith bt Dellvarsd b R b Azsiasitizn [Dapracitios) [Dgraiatinn) Mt Anaty
[[57] [E=F T n ] BAL 22304 5 AWS 1 i © § 1A (313
CEAG M I . BRL 2238 0 15 115 102
CRAEM 367 19,855 K [ ma 1R Y]]
M7l [Eplerd BRL Eryl $ B2 1 13 ] X ]
CEAIRM H Bl ERL g G 31} imn Qo
e BRL 135 $ % 1 1 Qe
Gt ] £ BRL 1% 0 (1 i fuoe
0K L2624 BRL 162 i 3 ] i (i
0t CE2h21 51 1 0 1 [y (ki W
[ e § 12 BAL 571 [ [} [21] e o
LB CE202 BRL 26,032 §  50ER 135 4 135 7
Gt § 5088 BREL 28,110 [ 1135} 1135 1n
LAG L0 BRL BB H 17 H [ P Qo
cefata H ™ BRL B5 0 {5h 15 [Goe)
§ 66 § 5%) § BO [N TH]
As & 31 May 2024, the Class TRY Lnlts had the foliowing horwand forcign oseoncy coniracs outstanding:
Mot Unrealised
St lement Camency to Larremy 1o Unrealiied Lo s sl Agpredica’ el
Loumerpanty Maath fie Defivered be Reoeived Agpredistin e preciatio o jDeprecistion) Mt Asiens
BP Lee Y 3@ H # $ [ N E] § [E1] e
CEAH 2 ] B TRY 21,156 ? [ 1 Gl
BRC CE2021 TRY 149,582 § 567 [ 33) [33) [l
CEAM i 15 TRY 78,200 (1] i3 x| 13
[KIEFFY TRY b § o) 0 {1l {1 Cuoe
LR I ARAS TRY 158,616 285 [ i 36
CBE L0 TRY 16,976 ] 1.4 ] 231 (3 e
LeC § 1 Y e o L1 ¢ Goe
CHan 148 4,258 1 [ 1 (1]
GLA CEh 2 TRY 26,851 b %1 o 1:41] 131] ooe)
L& L IR TRY 87.7% N [+ 11 GLC5
cah b451 257,766 56 0 856 10%
IPM L2021 TRY 5,783 § 173 [ (7 N [ i}
Cein § 13 TRY MM 520 1] 520 66
(R lFFY 9.1 AL ERE] [ 3 LA
MR eeitad TRY 90,335 b 113 [\ i:13 (B (X3 )]
MYl CEA20 21 ] 177 THY 5.B48 4 [ 1 Ged
LAG CEfan TRY 32,408 § ¥ 1 4ln] 113 10UGN
§ X129 § 114 § 1380 152
Total OTC Fnancial Devia e [notnaments 5 Lin 95
Totel v stments 5 B, 088 101.79
Cther Cuvent Assets £ Lizhilties 5 {1,408) [1.7%
Het Asiety 5 T7H.680 i)

MOTES TO SCHEDALE OF INVESTMENTS {amaants in thousands®k:
* & zero ballance may reflect actual amounts roundisg o less than ons Thowand.
fa) When diswed security.

(b} Zmro cooponm sncurity,

{t] Coapon represents a yield to maturity,

() Af@ited 1o the Fand.

CoBateral {RecebvedlPledged for OTC Financlal Derlsathes nstraments

The fallowdng is 3 summary by countorpamy of the fair value of OTC financidl derkaiee Insrurments and collaeral drecetvedpledged as & 31 May 2020

Toial Faie Walas Cellateral el

Launit i party ol DT Dirivathviss DR it P el Exposures’
AL § A6 I § %
BO& 2 K '
B 11 ¢ 11
BRC 153 [L ] [
(8K 126] ¥ [26)
DLBE B o B
FAR 2 [ g
Gl 1wz 0% 132
N B 15809 b
MEBC 8 (1 18
MY 1 o 1
06 (4 o 1
TOH e o 9%
LAG M ¥ 14

M Neq paposure repeosents the net receivabledpayable) that would be duse Bomio the counterpay in the ovent of default See Mote 5, Market and Crodiz Risk, In the Nows 1o
Finandal Ssatoments for more infoemation negarding credit and countor parry eisk,

See Accompanying Notes Annual Hnaor:] 1 May 2024 17
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Schedule of Investments PIMCO Total Return Strategy Fund

L} L ram oy LA} L
L] VALIE L L] NRLUE L 13] FAK VRLIE L i
LRI T} ] AR ERCEMON L] ] AVWTE  DERCEMOE L] ] AN
TRANSFERAELE SECURITIES FRANCE QP Eaira CLC DAC
R A - Palmer Spuare Furopean Loan Funding DAC
ML T?m'?é.ﬁi?&.mm € wod g pgp  1EENdue 1SN0 B 75 0n
Commomweath Bank of Astralia : A B854 due 1504231 8% B3 020
5 316% due 13032006 4 5004 502 016 BMP ParbasSA Pumple Fincnce €10 DAC
o 1 9014 e 000 F14m 1298 03t MG
Santas Frence L. 5 158 due 1301 C00 B B0 A BEFG due 25013 115 14 00
o s e e e
e [= 8 .
38755 due 1101209 € N7 oo Sidede L2
A30% due 18032030 € 0N 00T o ginia0nana § B 75 025 Segovie Ewopean CLODAE
Toual Ausrtia 13W 092§ g% doe 19100007 B0 BIG 01 AEFRdue RO 1878 2010 06
Cretht Ageicale 5.4 ATTG due 0T 10 63
vk ¢ Sedl] Sl bl :ﬂ&'ﬂw Efé?mnagt i} 261 008
CORPCRATE BEONDS & MOTES i ¢ % 15
Electricite de France 5.4 :

NBC A 3750% e (5 DRaT g 1 pze  18Adue 1201203 1000 1081 63
5 5% due 190129 $ M0 A g LIS dielSTIO0N B B2 021 _ 1957 612
5 7005 due X050 oM 3 oo
BEANUDA sty

CORPORATE BOMDS & MOTES 2 000 due 114720241 E1LH0 130 0 ferCap reland Capital DAC
PSR Sockete Genemle 5.4 iﬁgdw1$ﬂ¢; 4 Eﬁ % (:lg
¢ 1A8E% due 1V 0TS LI 1022 035 600N due IS0 ; 1
2850% due 6012028 6 O N2 L T ooy A Ao rrofitC iy i e
BRATIL Woddline 5.4 2 B75% due I0CH201 E1Xe 1259 030
. — A1 5% de 129008 & 30 NG GI SMEBC Aviation Capital ﬁmmem
SOVEREIGH | S5UEFS —r——
54509 due (RO 500 A 016
Braril Goeoyrament, Internataral Band b M m il
6, 15% due 15032031 o 60 ¢ AT e —)
Brazil Letras do Tesmro Nacknal o z HON-AGENCY MORTGAGE-RACKED SECURITIES
B e o T TN R ML o CRATE BONDS & MOTES : _ :
Toead Bracil 19% 051 Deutiche Bank AG Primrase Resdential DAC
——— | D i TR 1S 10 w7 oo 5PN due MAUEHE 1021 1108 035
CANADA 17507 due 1941 142630 1,100 1050 033 Tousd Ifand FERE L
SRR 3.961% e 2641 19025 $130 1288 0OC m———
CORMORATE BONDS & MOTES 07 Bank AG Deats che TenbakGenossensdhiafts hank, ISRALL
?rﬂ dm‘;?j}ﬁ s A0 613 Frznkfurt am Mam . SOVEREIGH 1 S5UEFS
2035 duc 01022 ; A3 BTG e 16 A1A006 A BRI poot e T
Bank of Mova Scolia Schaefller AG & D00 due 301N e ]
A 75 due C20HAIE B 7025 7SO due 11BN B0 EGE 021
Canadian Matusal Revowroes Ltd Valksveagen Leasing GmbH ITALY
ﬁf‘“"“ﬁj"‘mﬂ Mmoo M6 :s?&;::mm{.n:-:a 500 §1il! E1: CORPCRATE BOMDS & WOTES
S OSE Gy 2 et B 18 ganca Monte dei Paschi  Siens Spk
Qe 00X L 7508 du (5092027 B oE om
o S
& .
o CORPORATE BONDS & WaRES 7-200% due 281 12133 boTe 7302
£ 0% due O 22027 0 g g2y etewWindEnemgy AF2 Hes Spa
Royal Bank of Canads A500% due W20 BI000_ S 028 2 12%due 300H20Y R
AS0% due 12012028 e a oo TTITNS Tord iy — 1131 061
Toronto-Damirson Bank ASSET-HACKED SECURITIES A
TNARIOUS 6061 05 Aved wopem CLODAC
due T _ o 5
Torad Canads 5268 165 103% Qi 0G0 WL T3 RN kil V) Fiuancial Group, Inc.
———— AmiEuropean CLO DaC 1A due 17072025 1000 165 051
CAYMAN ISLANDS A686% due 15104031 BT SR O3 g7y duc 20T S0 500 016
o Aumm CLC DAC P - i
CCRPCRATE BONDS & MOTES A B52% B 220620 §m e pap Mok Fmrml_Gm?:. i
: 2301% due 1007 X3 1,100 o1 028
Aoralon Holdings Funding Lid BloeMoentain Fuji EUR CLO DAC SAR due 130008 SO 500 016
Emdmm.ﬁsm M0 B G ygies due 15010033 519020 | stk cans Motne Con thd
flad Fest | ovastment Lo, Bophons: (L0 DAC A B0 due 1702030 1800 12 0A
515% due 103 B0 S G164 7608 de 1520030 W 0L
5 37%5% due 230V 2051 w ol : Norus Hokdings, Inc.
s o, L0 DAC 2172% due 1AGT 0 100 #® 00
Ly Elanck A Bl T8 it due 1501203 1000 1088 D3 5 TG due ST UI0E B0 GO0 D1
DENMARE Cowrmuid ot Static CLC DAC S8MGdur 180172004 U1 ] L
CCRPCRATE BOMDS & MOTES CVE Coidatin Loan Fusd DAC 1 9 ¥ due 200V 06 § HD 910 029
Darnske Bk A5 A 5E% due 15462031 1060 1,M% 036 Sumitoma Mitul Feancial Emnln-c..
6.250% duc 20205 B BM G GoldenTre Loan Management EUR LG DAC 1.90% due 1709 2028 § 610 G119
£.500% duc JITE I8 £ 500 661 ©21 4707% due 200002 wn £31 S5 du 130120E WM
TOC Met A5 Haneest CLO DAL 7977 250
5 056% due 31052008 € B B3 007 7% due 1501 L@ 1K o =i
Tt Conmark LM 087 iavescoBiro 0L DAC SOVEREIGH ISSUES
A55% due 15072031 LI L0 037 Jopan Fnance Organation for m:lm
FINLAND Madison Park Eum DAC 2R due 230U
CCRPCRATE BOMDS & HOTES A 705% dup 15070032 B BB 027 Torad lapan 8616 z?c
‘?rmm Manky Pk CLO DAC
1ES due 2705007 1500 1503 g7 16%% die 1510030 FL N FE i
1 PIMCO TOTAL RETLAM STRATEGY FLND
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7 M 1024
L} L ram oy LA} L
L] VALIE L L] NRLUE L 13] FAK VRLIE L i
LTI O} ] AR ERCEMOE L] ] AVWTE  DERCEMOE | ] AN
LUXEMBOURG SOUTH KDREA Hatamal Westminster Bank PLC
CORPORATE BONDS & MOTES CORPORATE BONDS & MOTES 5 681% duc JR03 XIS £ 004 BE 028
P Property Giroop 5.A Kodkmin Bank Natiarwide Bulding
2750% due 12052026 € W0S 900 028 A4S0 diCICNIES $1200 5 1142 036 ::EMN BERT 3 60 BR O
Logiar Finaecing SARL ey FLC
3 P e 17003 w71 00 el 5 750% due 15102027 G BOD 035
2. 750% due 15012030 £ e e O CCRPORATE BOMODS B MOTES Sarlard"lltlimp Holdings PLC
Torsl Lusemboug 290 092 Banco Blbao Vircaya Argestxis S.A BT due 2141 12026 7 022
11 B9, i 1 Standard Chastered PLC
MEXICH ] 2 e bl 6 301% due CAD VRIS To6 715 022
Banco Santander 5.A. ;
SOVEREIGH |55UES 1 B due J500006 g Mg ppy  Ndee 1511’2‘[::25 500 501 016
Mexica Gowemment [ntermation Band AR IR el ?ﬁﬁ?":ﬁi‘é““ n}zc 500 65 O
DTS due IV MONI4BSR 728 023 EDP Senades Fmenderos Espana S.A. e :
2 000% due 631 X8 Ik A 2% oob  3500% due 1B0TIE0 € 500 530 017 Yorkshire Buldieg Sodety
4 000% due: 30/ 1208 1) 1660 A2 013 LomaTelecom Bordon SA. 3511 due 1152030 B0 %1 €19
A000% due 2408 203 14bi 608 13 001 5750% ducd00Amae £ < 15,144 474
B.0007% due 07052036 3 mr 1% 006 Tom Span RIS 0o
JO0MdeOIOAE  MONIAOOO 1288 00 AL
8 50, due 1030 10 Bty AU cuPRANATIONAL R
fm31wm P RULIRY P GRATE BONDS & NOTES 551G due 11032039 08 Mmoo
= Furopean lvestment Bank Euresall HC
NETHERLANDS 1 750 by 15/ 11001 £150 1873 054 :m“:.ml:ma}ﬁm 338 A3 013
0 Intrrmatianal Dey mﬁwnn-mn P b
““""'““ nmmm?&rhm? o B0 0 [SMNen DN $ 27 26 006
! 1 e R & Lidgate Funding PLC
B 39 due 1BD902T $ D BT 01 ‘“?%%";ﬁ; E%Mdmm-ﬁt’mﬂ £ 538 62 0
65755 due 131028 ETC I 3416 109 e o
wtieve Rahohank UA SOVEREIGH I5SUIES & 5% due 01X 2050 A28 5300
A35% i DACS 5 10w s o3t et Pedhoc UK FLE
::ﬁ?d“mm B0 DO NG O IO0E o0 g6 o3 A 10%de 1512208 € 8BS 028
£ 5003 due 21062025 € M8 2% poy  Towl Supntiond AA32 139 :ﬁ“"“"“fﬂ’ A R
e a0 10100 €31 gy 5 93 e [BEE 2056 83 L 0%
Eout Fymec lateroationnl My 6 3019 dur 28082055 100 1977 056
0 55% due IR0 029 bl O ¢ Ml CORPORATE BOMDS & MOTES AL
1 875% due 12072008 $ 1200 10% 03 poram j
3 375% due IUHIE £ B B0 3wy aerepione B EI3 026 5:3;““."" AR - LR L
ING Gromp WY 2875% e LETA0R B0 2D (a4 :TowedPoint Mg Rarding FIC
; 0 0004 due 00T 53 BE 028
A 00% due 120H235 B 6% 021 eagaam s S
mﬁrgt’sw = £ e 1 125% due 30012027 0 m“’“i‘_ﬂm
A 150 due T30V 12400 E51 Yol Secdon 2502 0B1 Lowd ; ;
A 5 5624 due 107162010 1015 1366 000
1 875% due 280 X008 LI VLR AT S ITZERLA D lnar 330
o CORPORATE BouDS & Hores
£ 700% die 16032033 w29 o0% AL e
e o i T 2 T, g T 05026 $170 1600 051 edKngdm Gilt
AS00% due 174 112033 £ MU A5 6 1155 e LR ¢ ED %_1_ 028 A375% due VTS5 1360 1628 051
Toeal Methisflands HU3 311 5 R0 e (RGNS } om ) Totad Lnked Kingdorn 26981 895
S 711% due 1201027 B BC D —
PORTUGAL BAZT, e 2N 2T B EDD UNITED STATES
CORPCRATE EOMDS & MOTES Totd Sedredand ASSET-BACKED SECURITIES
Banco Espirito Sanio 5.4 . Bear Steaws AsvetEacked Secunties Tnt
A T50% due 1512018 a1 ) /I TED KINGDOM 5 689% due 25042037 $ 160 267 008
. CRRPCRATE BEONDS £ BOTES ﬂ."“ HMW Loan Trest Asmet-Backed Pass-
ROMANIA fiabock Internatianal Groug PLC Theough Centificates
SOVEREIGN I5SUES 1,379 dje 120007 P V- R HH-I%J]WIB-'WJE-}I AR A5 M
Romeznia Govemesent Intemationz] Bond Barchrys PLC H Laan Trnt, Inc.
53, due 220X B0 _ B3 0P 1505% dred1010033 B BRI 021 H e I501036 3 AR ew
58519 due 2103035 £ 500 e 0N Cmuﬁ:mde.hnb—hdzdtulﬁ:unfmthn
SALDI ARABIA T 350% due 02 10 § M0 50016 5 amdue SAFXM 783 0 oM
SOVEREIGH |55UES 7. 305% duc 02N 140008 A BB BN due 2502017 13 108 6313
i n BAT Internationad Fisance PLC GSAA Home Fouity Tret
Saudi Arabia Goversment Infermatiar] Band £ 0314 £ Y HE B v
A750% die 16012036 T S e 25 due 25072037 15 M oo
=—————— Hukeley Grmup PLC Harss Fquity Avset Tant
SING AP ORE iﬁflﬁm1 £ OBG TOOCES i due S0 M6 2 008
o - e P psition Conp.
CCAPORATE ECMDS B MOTES 500 dye 3] 072006 & W M6 02 Gﬂmwmlmmhm o
D85 Guoup Holdegs Lid, HSBE s PLC . :
5 9519 due 12092005 OO PE 021 73 due O TIA0E 10 1056 03 Mmhmmm:r:hnmmHhm&
SOUTH AFRICA Impvial Brands Finance PLC S0 due G X3 SO0 A8 15
erillidenobiotid 3 S00% due 2607006 LI 052033 gepeiie
— Wtemmations| Bord lzm%::wm Cm 2 o i 1306037 i Lo
ONE Y BN pek Hoesura Home Equity Loar, lec. Home Equity Loan Tast
T 500% due 2 1F12020H AR 320 1066 055 lh‘rd'i Banikineg £ romp £ 7 due I5032038 204 20 006
?‘B:i'udn:[:-?.ME ALDLGE BB 021

See Accompanying Notes
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Schedule of Investments FIMCC Total Return Strategy Fund jcom.)

L} L
L VALUE Ll AR
D FCEPTION e WG] MR DERCEIMOE ]
Optaon One Matgage Laan Tast Aset- Canstellstion Energy Generation LLC
Backed Certificates 5 B0 due 0IDR00E $ oA
6120 dup 250 11035 { 62§ S8 0B Carebeidge Gilohal Funding
Revidentid Asset Martgage Product Trint 5 7500 due DAOTE b
£ 005% due 2501206 (173 BB 02 S9N de 19TR0N Lk
Residential Asset Secuities Corp, Trist Croveen Castle, Inc
58715 due 250103 157 157 005 3ES0% oL 10eNIT BT
b 0B due 2571 X035 153 PH 005 ARG due 01092008 B0
Stractured Asset Invedtment Loan Tosit CVS Health Comp.
B 1534 due 2557035 25 26 007 5000 due J0THANY 1
6 20 due 25082035 621 56 01 v paseT h Tousst
Teans Hatwwal G Secwitiation Fanoe Conp. BT due 1040140030 AN
5 165% due G101 500 A% o6 DT Ca,
BIDG 258 500% dueC10AGN o
Duk e Energy Florida LLC
2500% due D1/120200%
AFS Conp, s on Inkernatonal
5 A50% due 0TCE 028 SO0 AR 016 3550 die 15710 L7
Allly Finarcad, Ine. Unkeersity
5 due LTS AR 1L3m oM mmmmm 1400
Amprican Aidines Pass-Thiosgh Tnst Enqigy Trander LP
AT due 11012036 A 300 612 1A due 15U3ET B
R sricna encice oo B0 due 011 2006 300
S09E% e 16022028 M0 69 022 EPR Properties
Arserican Horda Finance Corp. A 950% due 15040008 1,600
5 D00 due 2305005 B0 M 025 Eguinx e
B.05% due 1G0HAAS Aoz A 013 265% duc 18115004 1300
606 % due 2 VA 200 200 006 Equtable Finenci e Global Fundmg
Amprican Tower Carp. 5509 e CRDA0IE 0
3375% due 150002006 800 76l 02 Ewersource Enengy
Ampen, Inc. II T due lmﬂﬁ BOC
5 die CA0F T 50 M8 015 Exedan Comp
Azumed Guaranty 115, Holdings, inc. 1%&1::!553-.!}21! 5
BT E% due 1509 0008 B 616 C1Y  FintEmergy Peonsyhania Electric Co.
mﬂl[u & 200% e L 1TR008 300
3200 due 01TE 2029 1600 1A% 096 Flodds Poweer & Light Ca.
Aniztion Capitsl Groep LLC 5050% duc C1DaE 50
B 250 due 150F 008 00 713 021  Ford Motor Cradt Ca, LLC
B 750 due 25102028 300 I 10 ;ﬁﬁl?mn ﬁ
Bank of Americ Camp. CET3,
3 B21% duc J0DVIE o 67 021 73N del¥T iy
AT due TGV AE B0 581 018 Grosgia Power Co.
S0B0% duc JOG 1 20AT oo 65 022 50006 die 23022007 fy
5.930% due 1509 X7 80 BB 0I5 Gipcapital LP
Bayer LS, Finance LLC 5 30096 dye 1501009 100
6.1.5% due 2171 172006 0 6 02 Goldmen Sadhs Group, nc.
B 375% due 211 12030 00 3T GW 7R e I90e0S 1800
B S0% due 2111 R332 B0 6H 0% 57 die IS0RAD 5t
Berry Glohal, lnc. BB due 2100009 500
1 57 due 15 12026 0 B O Goluh Copital BDE, Inc.
Boast Meveco Bamower LLC 7050 due 05 2008 T
7 5009 due 15017031 30 3 2 Goodman LS. Finance Four LUE
Brandyerine Cpeeting Padtnership LP A 500% due 15102037 1400
3 950% due 151 112027 B0d 1 623 Wyundai Capital Amenca
Md\.ﬂ Pnu-'ﬂhuﬂl'l-‘m 10009 due 17090M 550
e Eab e
!rwdwm. ln-;.
3137% due 15112035 %5 qoppl BI0NARDITENS L
A 300% due 151 12082 100 128 001 kel Comp.
CHRE Services, e 5125% due 10020030 500
5 5009 due C1DY IS T 30 ooy Jeckson National Life Global Fnding
ERE £ 505% die JR0E20 £
3 1000% duc 1571072030 A ¥ o ﬁ’;‘gﬂt&%ﬁ“ﬁﬂ% e
CenberPaint vy Houston Ekctie LLC
5 200 e 01102028 6 st A MONAelONAD o
A% due 60T J
CentesPoint Energy Resowsces Comp. £ 0%, due MOTINIY T
5 PR due 0 10F 08 W B0 0% g e due 22027 B
Charter Communicatians Dperating L1 6. 55% due J3010IE bl
6. 100% due [ 1TE20% 60 6ol 019 Kikoy Rezty LP
Chevdese Enegy Partvers B 250% due 15010036 300
3 0% due 310132 B S0 016 morion Intrrnational, k.
Citihark HA 3 500% due 15100032 1000
5A08% due DA X026 o0 1008 03T 54509 due 1509000 So
Constellation Bends, Inc. 5 .050% due G BT B0
A B0 due 15017009 A5 AT 15 63BN due 1007AIE 31 1]

12 MMCO TOTAL RETLRM STRATEGY FLND
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E VAE W
TN e AR
Mercedes-Bore Finance Nosth Amedca LLC
A BOC% due 360008 § Wi oem ol
Momgan Stanley
5 due JEDVIT B 5% 1%
£ 13% due 1610200 B B0 1%
B AT due 011 172029 M A 61
Morgan Stanley Rank MA.
B AN due 140102 L
Hatorn| Secunitses Cleaang Camp.
5000 due IO 2008 550 5B 1)
5 100% due 2171 122027 e 500 016
NHextEa Energy Capital Holdengs, Inc.
3 5507% due GO LT 150 1431 045
B0 1% due 01D 2005 A @13
Hiagam Mobawh Poweer Corp
AP due 150 52004 1600 1517 @7
Nitien Motor Acceptamte Ca. LLC
250% dig 1509008 1% 115 o9
(Ohio Power Co
5000% due 01DE033 50 A 015
Cmegs Huakbcare lnvestors, knc.
A SR due 1501 140 Liee o637
Oncor Electic Delivery Co. LLC
A 3008 due 1505008 B A8 015
ONECK, lnc.
S50 due 150172006 B 63 01%
Dracle Conp,
A G50 due LT X030 22 00
B 150 due G0 12029 ¢ I o
Pacific a3 & Electsic Co.
3150% due CID VRN B a0l
A 5507% due 01072030 T 6h1 02t
B 00 due 15002 mw 6ol
Padfic Life Global
A S0P due CAD-FIE A ¥ oR
5 500% duc 18T 02E ¥ 39 008
PadfiCam
smw 1505031 Fu -
Pamount Glahal
29004, du 150V AT 100 LT
Penske Truck Leasing Co, LP
350 due (TR 100 1198 037
Mareer Matiag] Resources Co.
S T00% due 230306 M 28 00%
Public Sereice Cou ol Colomdo
1 900% duc 150172031 100 BH 028
Repisbhic Services, Inc.
335% doe 151 10T S5 AM 015
Retail Opportunity bveestmerts Partnership LP
6750 due 151072008 G 6B 1%
RiaA Glabal Fundeg
B D00 due 2141 112028 B 6% 019
Santander US4, Inc,
B0 duc R0, 55 SBEBCE
SBA Toweey Trust
23%% due 1307 2052 LI %8 o3
Southern Calffomas Fdison Co.
S B5S0N due 0171 172007 B 8% 026
Southern Power Cou
09008 doe 15017006 L (R . B
Southwest Afines o,
5250 due CATS A0S e M 00
Southwest Gt Com.
54509 due 2303008 S 5@ 016
Sutter Hoalth
5. 164% due 15082033 T 6| 0
T-Mabde US4, I,
205 due 150208 X 13 006
AB00 due 15072038 I Me 00
A5 due 10T [ R
Tapestry, Inc.
5.3 due 2 1S & M0 A\ 0K
Trurst Finandal Camp,
ABTFY due 201 $ oXC 2 o00g
LS. Bancorp
A SR due G1THAIY S 7 O15
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7 M 1024
L} L ram oy (E11 % L
FAK VALIE L ME NRLUE L 13] K WALEY L i
ORI | ] AR ERCEMOE I ] AVWTE  DERCEMOE L] AR
Usiited Adrlin s Pass-Thoough Trart NAAC Riperfamming Lasn REMIC Trort Certifictes 5 500% due 1012033 -
287% due L7TH030 "3 om0 0% 6500%died502a § 1y M7 oo DNV L LE T
ﬁ%ﬂ ALTLSE AN %m:s&z‘:’ws ™ xe 0% mummwm‘;? = J,W:-m T 0%
£ 125% due 010672028 BC 2% 00 Stucred Adustable Rate Modgage Loan Trist AT D uow ix
B 375% due 01062031 24k 258 0 emE due 2505 51 A5 Lot 1000% due 1D F 25 17300 e A
95005 due (1DEAS ) (L L Wb Mostgage Pess-Through Ceitificates Trt AS00 due LG54 WA 0677 330
Whmmﬁ:ﬂuuf.ﬂmmwmut A TEY due 25400035 M A0 GO 5 o0 due D10EN5A 33.%1} EEI'S?‘} 11}:IE
A1 due LN o Loe - LEH O 0% die2S'e0Es B35 0N SemAecioEAS! 3500 3281 032
5700 e 12CHAT MO W3 DR f 0 e 2500005 3 0% 0% popmdielIOTNS1 0 B3SO0 WS AN
Vealgmeens Baots Alkance, Inc. el Cormmnercis] Bt Trist ;
die 010672026 00 6 0B Jguvacnrems e 102 0 6L 5249
e Bt T 2804 038
¥rells Fargo & Co. e e e
imﬁﬁgﬁ 1000 2 03 Fonie e 1.37%5% due 1508250 e %3 o7
ittt oo o1 oy 1S0%dwciosons 500 /B3 015 1ER%due 1502201 1100 m oon
5 5 8% due 251 1200 11 12 000 Zoobdu 159 1200 1500 107 03
Wralls Farga Bank MA 5 B60% duc 0102027 3306 3288 103 200PGdue 1502060 00 L@ 0%
51504 due CTOR 000 M AN GEE g g3 die 2500000 W1 000 25 due ISTEI0N A0 55 nig
5 S5 due 0 1DE 0I5 300 301 GO fOWRG die 0105038 150 151 005 2750 due 150E 2002 2000 150 047
rhetiner Co, Fannie Mae, TR 2750% due 15912002 2800 L0 066
A7 due 15052026 BOF 70 05 3000 e O THID 3100 2607 082 gg%gm :?gﬁjg ﬁ I*IE;-% EE
WRKCn, Inc. Ereddio ¥ 1 K] [
Aoy w156 00 (e L
Timmer Bsomet Haldin g, bec. QW02 k]l 32 0o . o '
5 350% due 111 Y2008 ME 0D 575% die 15070 S0 NS g SN LRI (e RIS SR 0
: Ll IaE%de S50 7300 6517 204
_BA7TX% MO8 Gimi Moe A 000% due 1541 13042 0 [
3 000% e 15102049 LI 1] [T ey e 200 g7 0o
0% die 15022050 12 B 00D g magesiiaEe 2000 151 0Hl
588 die 00100 %7 X0 00E - : i
JobsOhda Beverage Syitem Revenise Mobes, Semes 2023 A375% due 15082013 200 B e
A133% due D10 V2033 T e 29 B0 M7 6Bk 1502200 S0 S ol6
Wew York State Lirban Development Corp. Reverie —  37% dur /102065 B o | e a0t
Nater, Series 02 §.072% due 2010072 sy g (KIERARLTER pbe
14963 due 1502027 1000 126 00 g die 001 501 503 016 e M8 % oM
1813 057  618% dic i 2T B w5 o2 3‘13%31‘::531;%5} Ll e e
HOH-AGENCY MORTGAGE-RACKED SECURITIES B205% due J00H2073 IR 130N o ;
Citigroup Martgage Loan Trust, nc. 631K due 20120072 A0 A on B o Adte 19
e 15T T 15 @ g S3%Ndie2en2nTs . s DSRNGEDRIAE. AR R
5 851 due 5082035 2 2 00 2?%&%‘“‘” MBZ LIS D36 i SRR 1612 LBY 045
Countrywide Hame Loan Reperfonming REMIC Tant i G5 dur 150243 513 A 613
T LR T T
i X
e ol 5 s on 0ORAROTEAE 1.000% dus 1502046 (I
Bt T 3 oo . OHOUNSI BN W% 507 100MGdue 1502200 bIT B CE
3500% e D1/IBAES 1.250% due 1509028 1ol 1@ 6
IPHangan Martgage Tt 00152 SH 515 016 1 37%%due 150020M A MGl
A8B% due 2508 1 1D oo aee 01SE0 1 500% due 150272053 115 AT
5 521% due- 25042035 A2 ® oo Pl 133 1216 038 o 1745
5 705% due 25CE 05 8 8 08 4 com dr oG S 1143
6.058% duc 25072035 ¢ 000 Coypnnns 2108 2910 B9 o Loked Setes 068 10205
Mongagell Tt 5 000% e L5053 2063 2567 CBC e
& 5 due 2512035 ] (% I e e 54 0n

FINANCIAL DERIVATIVE INSTRUMENTS DEALT IN ON A REGULATED MARKET {amounts in thousands®, except nember of contracts)
* A zero balance may reflect actual amounts rounding 1o less than one thousand.

FUTURES

|

Luokio

Unrealsed
Explratlza L Azsraciationl Bl
Tge Marii Lol iDtHﬁl.thn, Dot fasels
Canada Gawvernment 10-Yeas Bond September Futwes Leng 09 I0M H i | [
Eunz-Bobl Septembor Futures Shor oM 85 ] oon
Eung-Bund 10-Yieas Band Sepaernber Futures Shart CHIM n 1 [
Japan Gowvemenont 10-Yoar Bond June Futures Shom 06 2024 4 ¥ [KLk¥)
L%, Treaaury 5-Year Note Septerbor Futuncs Lang It Jod 18 GE1
L%, Troadury 10-Year Note Soprembser Futunes Laong CH A0 5 i oy
L%, Treadury 10-Yieor LIy Septomber Futuies Long 0202 16 {n i
Lonited Kingdom Long Gil Scpoomboy Fumuees Short 0 1 20 oet
§ 67 [
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Schedule of Investments PIMCO Total Return Strategy Fund cont)

WRITTEN GFTIONS

FUTURE 57 YLED COMMODITY CFTIONS

Strice Bnlration Wl Fair el
Decription Frice Lals Confrcls Framium wakie Plel Aspt
Pt - ELREX Eurn-Burdd July 2024 Furnuies E 130000 21020 3 § i VlE]] (Kl
Call - ELREX Euro-Bund huty 2021 Futures 133000 2E 02 3 1] G C.00

§ i $ 13 {00

CPTIDNS ON EXCHANGE-TRADED FUTURES CONTRACTS

Srie Expiratian Wl Vi L1

Duserigtion Fricn Dats_ Contracts  Prowium  Valie Pt Aets
Pt - CBOT LS. Treasmy 10-Yoar Rore Juby 20241 Funarey § e 210E024 E] $ 0 i &op
Call - CBOT L% Teeasury 10-Year Mot Juby 3024 Funiees 111.600 21062024 3 i o L.oL
Put - CBOT L. % Tecasury 30-Yioar Bond August 2021 Fusurcs AL 2VTEI0E 3 i in (HE
Call - CBOT L% Teeasury 30-Year Bond August 2004 Funuies MBS0 060 i [ i Loo

§ i P ILE] Loe

Total Financial Derveatier Irstruments Dedt inona Regulsted Market 5 &1 a2

CENTRALLY CLEARED FINANCIAL DERIVATIVE INSTRUMEMNTS {amounts in thousands®)
* Apero balance may refled actual amounts rounding to less than one thousand.

CREDIT DEFAULT SWWAPS ON CORPORATE, SOVEREIGHN AND U5, FAUMICIPAL I155UES - SELL FROTECTION

Fced Desl Batar ity Hictiansl Appeecistion Gl

Relerevie Enlity Rt eiv e Fale ﬂ'ﬁ .ﬁ.w'l- | Depericiatio Pl Al
ATET, Inc 1.006% 20062024 11500 I LG
ATET, Ing 1.00C 201 K027 EOC £l GCE
Ford Muoter Co 5000 204 12028 Bog 3 Get
General Bedric Ca 1000 ACEAC 2 300 [ GCe
Generl Eledric Co 1.60C 201 22024 1,300 [ (el b
T-Maobilc L5A, Inc 5,000 20062028 300 [ HEH
Wi 2on Commmunicatioes, Ing 100G 21 12007 0 1 Lo
Vieri gon Communications, Inc 100G JHCEA020 1000 7 GG
Wertzon Cormmunications, Ing 1,000 2041 12028 06 1 (R
I L

CREDIT DEFAULT SWAPS DN CREDIT INDICES - BUY PROTECTION

Ihev wa s ol
Fieed Daal Matr ity Mictiznal Appreciation! % ol
Tl Tranchs | Pary’) Rt Diate Amsani Capenciatian] Pt Ass s
COOLHY-38 5-Yoor Indox BIICHY% 200652027 § 1Es57 i e

CREDIT DEFALLT SWAPS OMN CREDIT INDICES - SELL PROTECTIONI

vl ad

Feced Deal Matarity Matignal Appre ciationd % el
e Trivches Rt i e Raie Dt Arant jCapenciatian] Pl Aas ety
TG G-12 5-Year index 1-000% 2062025 § 2225 $5 [HKH
Fayhes eive el ed
Flaating Fimd Matuwity Mcticnal Appreciation Lol
Fabe Hoating Rate hdex Rate Dt Amoant jDepreciation] Pl s els
Reoelve 1Lty GBPSONID Cornpround nd 015 0a0e%  I5A0RN05T o fL¥ im oo
Rictroe 1-Cravy GRPSONID Comproundod-C15 ENIH 200HIM 1K 1 GG
Retolocth 1Ly GBPESOMIO Compoonded-01% 3750 TRAR205 e En o
Py 1-Cxy AT -HALTECALM Comp ounded- (s FR ¥ FrL-rl I 169,610 [17] IGC)
Recchei® 1+Learg IP¥-BAL TRICALM Compounded- 0% 0250 1201 10840, 000 00 e
Rettive 1Dy L SC-S0FR Com paunded- (15 1.750 15A0e2032 4 K EE] Ge
Feoive 1-Diavg L30-S0FR Com pounded- (05 1,750 052 5,360 360 o
Retehae 1+ L3-S 0FR Cioom posundicd- (15 1050 PR B 51 (i ik
Reehe 1Ly LSL-SOFR Compounded-OIS 3 500 181242025 3000 33 Ll
Roocivesn 1Dy L 30RS0FR Com pounded-(HS 3500 2040672054 5325 193 (.06
Regive 1-Liavg LA-S0F R Com pounidied-(15 3585 AHO0I0 A5 165 [k
Pay 1-Lrarg L3CHSOFR Com pounded- (05 3650 10703 (EK 10 [KlH
Reteive 1-Lery LS0-S0F R Compounded-015 3.68% ERlepiiz ] 2800 EY (]
Reoehor 1Dy L30-SOFR Comm poundoed- (05 30107 15082033 FAHER o [FLKF)
Regtive 1Lk L30-SOFR Compounded-0I5 31 NI e ] e
Receive 1Lt LS0-S0F R Coom poaunidind - DHS o 030 KN 15 K|
Fetive 1-Dearg LE0-S0FR Coem poundod- 085 3 ER i ] Aeg 12 ee
Reoioe 1Ly L30-S0FR Com pounded- (S ERES 108033 LI 0 [KLKE]
Retehe -0y LS0-SOF R Compounded- (15 3.73% A0 B 17 e H]
Reocioe 1Dy LSD-S0FR Com peoeundied- 045 m 082033 kKK 1o Qo

W MMCO TOTAL RETLRN STRATEGY FLND
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M M 2924

FayfReceive rsalised

Fleating Fimagd Mt urlty Hetianal Appeachition! Sl
LR Rati Dt Amaual ;Ezsl‘hlgﬂ Mt Asi ey

Fettive -y L S0-S0F R Comn pomundied - (05 375% 1A B i 1 [des
Rreohe -0y L30-S0FR oo paosunded-01% 31753 15082033 1000 a2 [kl
Fettive =Dy L30-S0FR Com porundied- (0% 3754 15082033 50 2% i3]
Fecoive 1Lty LAD-SOF R Cowrn petsured el -(15 1763 1570800033 1760 53 oo
1- Doy LAD-S0F R S pounded- (15 ALTE 2003 s (M s
Pary 1Dy L S0-S0F R Coem poaundied- (15 4105 IO 200 H [dKH
Pary =L L S0-SO0FR Compoundied- (15 4136 G E[EK 1 GO
Pay 1-Diy LS0-S0FR Com porunded-(15 A0 CEOS0H Aco 4 oo
Rieceive 1-Liafy LSO-SOFR Com pounded-(15 5160 ISTCIS "R KK ) [dKH
Receive 1-Davg L30-50F R Commpounded- (IS 5388 18110420 5800 21 Ce
Rettive 3-hlowith CAL-CACNRER] Compounded-01S 31506 10032 CAD 3500 8 [KLEE]
Reoive A-hdoth CAD-CACKRERD Compounded-0I% 3750 WM KN 25 [on
Pay B-hilonith AL [-BER-BRON A5G WWIT3 ALD 1900 18y il
Pay B-hioeth AL D-BRR-BRON A500 AL 1,060 [{ix] e
Pay B-hionth ELR-ELRIBOR 1.c08 185027 £ AT (39 [}
Brxpivest B-hoeth ELR-ELRIBOR 3506 TRE2051 3800 212 Ge?
Pary -hbonith ELR-ELRIBOR 21517 [k EiE ks S0 (12 (i
Riteive E-Wloeth ELB-ELRIBOR LB50 CR1034 KK B Co
Recolve B-hionth ELR-ELRIBOR 1670 [k hs pdie ] [y 2 [
Pary G-hlomh ELR-ELRIBOR 2758 CEALAN0IY e i e
Pay® B-Momth ELR-ELFIBOR 2.750 TR 600 {110 G
Fettive B-Moeth ELR-ELREOR 160 iz Hugipdies] R 5 [dw
Paiy B-Mdonth ELR-ELRIBOR 1190 1604039 ELK] 4 [klH)
Pay EG-hlonth ELR-ELRIBOR 1Im FL by ] Flr 13 KKK
Paty G-hpnth ELR-ELRIBOR 2780 LS I0T oo Lk oo
Pay G-hiomth ELR-ELRIBCR 2827 CEAS0I% kKK 14 KKK
Py B-Morith ELR-ELRIEDR 2BGC Pl e o] kK [ s
Recohe B-honth ELR-ELRBOR JRAD 1941272008 Ao It QGG
Receive B-honth ELR-ELRBOR LB5GC prigkirdizs] E[kK | GEC
[iled E-hilonth ELR-ELRIEBCA 2810 29122033 K 5 GGG
Reeeive G-hlomth ELR-ELRBOR .90 131122008 AGE I [dH
Rooeioe G=honth ELR-ELRBOR 2950 A NI0R KK 5 GGG
Regehe B-Masith ELR-ELREOR 3063 LerAICI3 KK b [
Reorive 6-hornh ELR-ELREBOR 1128 22033 B[ 3 GoG
et &-Hignith ELR-ELRIBOR 3118 N0 KK 1 GGG
Reoelve -hioth ELR-ELRBOR 317 291142008 FIKK | [k}
Regehe &-Meeth ELR-ELRBOR 3155 JIVRCIR {[£K ¢ GCC
Recohe B-hbonth ELR-ELRBOR 3280 203 ([ 1 K
Fottive B-hionth ELR-ELRBOR 1305 Friphirdiczl FlEK 1 GGG
oy 280y MXN-TIE 3430 060172008 MM 7000 i1 (v
§ 1620 251
Totil Cerially Ceaved Fenarsa] Dervatin nstuments % 1,567 4%

|t the Fund Is & seller of protection and a credk cvent ocours, 2 detined wnder the toms of that pandods: swap agreemont, the Fund wlll either 1) pay wo the buyor of
peotection an amount cgual o the notional ameunt ot the swap and take delivery of the refcrenocd obligation or undcrhying sccuritios compriting the referenoed index o
(W) piay & net sestlement amount inthe form of cash, securitics or other delizerable obligations cqual to the notional amaunt of the Swag les the reooveny vilue of the
referersed obligaion or underhying Sousiticd compeidng the referncod inde

It wh Fund b5 & buyor of protection andl & oot ovent ootues, &6 defined wnder the Temes of that pamiculy swap agfeement, the Fund will cither (i receive from the seller of
peoteCtion an amount cgual wo the notanal ameunt of the swap and deliees te robeeenced obligaton or underkgng socuritics corspeising the ecferoncod index or (i) recctve 3
net sotdloment amount in the torm of cash, socurities or other doliserable obfigations equal to the notiona amount of the seap less the recovery value of the referenced
obiigation ar underhying scoumitics comprising the reforented indey

& The masdmum potontial amount the Fund could be requined o pary a4 2 selkor of oodiy peotection os eoohve as & buyer of credit proteddon if 8 cedit ceent ocows 33 dtined
under theterms of that particular svsap agroement.

% This instrument has a foreard starting cfftedthve date. Sce Mot 2, Seouitices Transactions and Investment Income, in the Motes to Finandal Statements bor harther infom ation

GTC FINANCIAL DERIVATIVE INSTRUMENTS {amounts in thousands®, excepl number of contracts)
* A oero balance may refled actual amounds rounding o less than one thousand.

FURCHASED DPFTIONS

CREDIT DEFALNT WY APTIONS ON CREDIT INDICES

Binr Sl Exeribe Espiratian Mot nal Fatr L1

Jounterpady  Deiriglion Frotnction L] Bats Amognti Lot Walun Mot AWy
Brs Myt - OTC TR 1612 5-Yiear Index Buy CBL0% 1RO .50 § 16 9 000
GaT Tt = OTC CLM 1612 5-Year Indox Bary LBOC TRz 1,000 1 1 LO0
§ £ 10 [ 00
Exerdise Expiration Moo nal Fai % of

CnurltrEﬂ' Dﬂum P:'E Dl.E Aﬂﬂ_f" f.ll.! \PE Pl ety

B il « 0T L3 worsus CNH CHH 7.275 L& 22024 100 f12 516 K |
Cal - OTC LD wersi CHH 1325 Cernma ey 12 12 ]
Call - UTE LD worsys CNH 71406 GE 024 100 ] i G0

See Accompanying Notes Annual Report | 31 May 2024 15
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Schedule of Investments FIMCC Total Return Strategy Fund jcom.)

Exeriise Expiration ot Fat %ol

Lounterpaty  Deseription Frizs Baty Amount® Lasl _Valie Pt dibels
oe Call - OTC L3 worss CNH CHH 2400 1827024 i B § 31 tC1
MEC Call - 0T L30 wersus CNH 1350 Ce/ 122024 100 10 1 ]
Call « DT L300 wewrsus CNH 1375 RS 105 1 ¥ CLE
i 81 § 20 i)

INTEREST RATE SWAFTICNS

FayyRe celn Exerche  Explration Motlznal Fale Sl
Counterparty Destripticn Floating Eats Index Asatiag e Rate Date Amoust™  Cost  Walie et dusets
Gl Cal -0TC 1-Yeur Incesest Race Swap  E-Month ELRELRIBOR Py 5% WD 3800 F e 31 Lor
Call < OTC 1-'Wer Intovest RateSwap  6-Month ELR-ELRIBOR  Pay IME 120 S0 ¥ H LO0
Coll -OTC 1-Fear Inwerest RaneSwap  E-Month ELRELRIBOR  May 2151 1SR Lok ¢ 1 Co0
Call - OTC 1-Year Intovest Rate Swap  6-Mondh ELRELRIBOR  Pay 2765 1R 1800 o 1 L0G
Call - OTC 1-¥ear Infevcst Rate g 6-Month ELR-ELRIBOR  Day JBEC 220 2700 ¥ 1 L.00
Call - OTC 1-Feor Inmevess Rare Swap B-Monch ELRELRIBOR  Pay B2 201102004 2700 ¥ 1 GO0
Coll - OTC 1-¥ear Intovest Rate Swap E-Month ELREELRIBOR  Pay 2850 221100 1,800 ¥ 1 000
Call - OTC 1-Fear Inuoeest RaneSwedp  E-Month ELRELRIBOR  May P2 T R 2700 o 1 L.O0
Call < OTC 1-¥ear Intevest RateSwap  B-Month ELRELRIBOR  Pay 280 290 A5G o 3 L0k
Mat - OTC 30-Year Intcacst Bate Sendp  3-Maonth LSD-LEIOR Rrceie 3G9I TNCHICS BT 6 26 L
MYLC Pur - OTC 30-Yoar Intorest Bave Swap 3ondh LSD-LEBOR Recefer 430 2050025 a0 11 26 ]
$57 365 (02

WRITTEN DPTIONS

CREDIT DEFALLT SWAPTICNS OM CREDIT INDICES

BurySell Exmche  Expkaticn  Notional Fakr % el

_Eoumerparty  Deseripiion Protection Haty 3 & o Prewdem  Wales Mt Ascets
Bl Put - OTC CURAG-12 5-Year Index Scd CEODY &R0 13800 § 116) § GG 00
GsT Pt = OTC COX 1G~12 5-Yiear Inde Sl GEO:  BTR20M 2000 i i [0
§ 1120 $in .00

INTEREST RATE SWAPFTIGRS

PayReceln  Exerdite  Bglation  Metkaal Falr el
Counlerparty Dz ties Theatig Rate ke Theatiag Rate  Rate Date Amsu™  Prembam  Wakie Ml Auels
BI04, Cal - OTC 10-Yearlowores Rame Swap 3-Mosth LSG-LIBOR Recoive JHO0%  OROT20M 300 £ % m oee

[Mut - OTC 10-Year Intcaest Rate Swap I-hbonth LS0-LIEDR My AIE  CRCTGM 00 m m Gl
BF% Call - OTC 5Yoar Intorest Rate Swag b-hforth ELR-ELRIBDR  Recoive ATED LRGN 00 (1] ] il i}
Mt - 0T 5-Wear Intened Rate Swiag E-horah ELR-ELRIBOR  DMiry AT AT 00 1 ) GO
Call - 000 0-Yeor Ieeest Rate Swap 3-Morth LSD-LIBOR Recelwe AL BiE0M o ] EPd] G0
Mg -OTC 10-Yoar Inepst Race Swap 3-Moeah LSD-LIB0R Pay AAG 2ROEAA0E 00 [ 0 o
BRL Call - DTC 5-¥iesw Intonest Rage Svap E-Month ELR-ELRIBDR  Receha 2818 MG L 13 [} GGG
P -1 5-¥oa Intooear Rare Sveap B-hiorah ELR-ELRIBOR  Day 1108 Mite0 300 ] 0 (e
CEL Call - 0TC 5-¥ear Inberest Rate Seap G-Month BLR-ELRESBOR  Recohve ZBB0 2U0E20M L n K [ K
Mg - 0T 5-Wear Intercar Rae Svag B-Morth ELR-ELEIROR  Pay 030 JNTEALM 300 m m (1]1]
FAR Call - OTC 10-VearInteiost Ratr Swap - 3-Moeith LS0-UBOR Recive 3930 IGOE20LE 300 i 0 ()
Call - 30 16-Year Inercst Rate g 3-horth LSD-LIBOR Rgceive 1905 ICE0M ¢ n 3] GLC
Mg - OTC 10-Yoar bntcerst Race Swap - 3-Momth LSDLIBOR Iay A0 IE0 M 300 ] 3} ]
Mt - OTC 10-Yoar Imbcarst Rake Swap I orth LSD-LIBOR Py A3E IHEE2GM Ei m [ Gl
GLM P - OTE 5-¥eu Intorea Rane Svrag 3-Moeah LED-LIBOR My AM MG 2300 [#H] [28) ey
Call - OTC 5-¥ear Intevest RateSwop G-blorth ELR-ELRIBOR  Recdse 2660 ICACECM 00 o o VK
Mt - OTE 5-¥ear Imeress Rate Sweg E-honth ELR-ELRIBOR  Pay 2950 1LCE0M 200 [ m GG
Call - OTC 10-Tea Imerest Rate Swap 3-Moeth LSD-LIBOR Rettive 1950 ICEA0M 1066 [ [ C0e
Call - OTC 10-Yoor Inteer<t Rate ap  3-Month LSDLIBOR Recolve 3991 e A {1 ] LBl
Mt - OTC 10-Vear Intedost Rate Swap A-hoth LSG-LBOR Ny L e R [l D L o) & [
Mt - OTC 1e-Yearintercst Rate Swap 3-blorth LSD-LIBOR Pary AN 2R Aot i (1 B
Call - OTC 10-Yoor Intcecst Rate Seop  6-Month ELR-ELRIBOR  Reteiee 230 MR Abe @ ] CpG
Call - OTC 10-Yoor Intcec<t Rae Swap G-bloeth ELR-ELRIBOR  Reosive INg NN EOC 2 {3 jidnll
Call < OTC 10-Yoar Inteeest Rote %wap G-Month ELRELRIBOR  Recoiae 30 120 M 300 a i Gl
Call - OTC 0-Year Inteeest Rage Swdp 6-Morth ELR-ELRIBOR  Receive 230 R0 20 g 1m G0
Call - OTC 10-Yeo Inteecst Rawe Swap  6-Mornh ELR-ELRIBOR  Recove 2350 imana 300 o H] (3
Call - OTC 13-V Imtercst Rike Serop E-Month ELR-ELRIBOR  Recteise 2357 2R e @ 1 Gl
Call - OTC 10-Yeur Imceest Rate Swdp 6-Morth ELR-ELRIBOR  Recoive 230 AENCM 06 o n (v
Call - OTC 13-Yoor leterest Rate Swap G-Month ELR-ELRIBOR  Reociae 2400 2551102024 300 i 13 DG
Call -0TC 10-Year Ieredt Rame Susap 6-Moeth ELR-ELRIBOR  Recive 25 MM b o fhi] (]
Call - OTC 10-Yeo Inteecst Rawe Swap 6-hlorth ELR-ELRIBOR  Reodse 2468 2200 £ 1 F] [}
Call - OTC 10-Yeo Imercst Rie Se0p ©-Month ELR-ELRIBOR  Redeive LTRG  BRN M 0 m m G
Pt -OTC 10-Year Inteaest Race Swap 6-Momh ELR-ELRIBOR  Pay 1030 e 200 [ (] CLbG
1M Call = OTC 5e¥ear Inborest Rate Svap E-bloeah ELR-ELRIBOR  Recchve 2700 TNOE2G M 0 1] K (i K]
Mt - OTC 5-fear Intoresk Rate Svap E-hiorth ELR-ELRIBOR  Pay G0 THCEGM 300 m m Gl
Call - OFC 10-Yeor Inuoecit Race Swsap 3-Moeth LSD-LIBOR Receiee AcEr  CHCERCM 300 i [ oee
Mt - OTC 10-Year Inteecst Rate Swap  3-hlonth LSD-LIBOR Pay AB80 CRCE0M W00 i) L [V
MYC P - OTC S-Year Intored Rate Swp 3-Morth L30-UBOR My A0 USRS 3500 an [24] IGC
Call - OTC 10-Your Ioerst Rate Swsap 3-Month LSDLIBOR Recolwe 35 2NN 300 )] (] k]
Call - OTC 10-Year Imteecit Rate Seap 3-Morth LED-UBOR Reteise 1500 OeCR20M 00 m (K GG
P - OTC 10-Yoar Ineacst Race Seap  3-Morah LSO-LIBOR Pay AS  JNET0M 300 i 12 Lee
Pt - OTC 10=Year intesest Rate Swap 3-hlorth L0-LIBOR Pay AX0 CECEC2N 30 [ 0 B0
NGF Call - QTC 10-Yoar Imeres Rage Swiap  3-Moeth LSO-LIBOR Regeivg 3935 I0CEICH kY {1 [ CoE
Mg < OTC 10-Year Intcerest Race Swap 34 onth LSO-LIBOR Pay A IGCE20 24 300 11 0 i ]
§E5) 3 B5) 03
16 PMIMO0 TOTAL RETLARN STRATEGY FLND
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CPFTIONS BN SECURITIES

Boarclie  Explatlan Rt Fak L

EHH uﬂ B;{rm Price Dat s szln!l‘- h!mlum Eh: M&a!&
fl5] Tyt - OTC Lestors Morgage-Backed Seaurity, TBA 5000% due £106/2051 § 319 CHEICH MGG i m HRRL Lo
e « OTC Lnihoms Morvgage-Badeoed Seouriy, TBA 5 000% due 0140742051 91166  CRAOT0M 300 (Al il Loe
Pt - OTC Ladhoms Mortgage-Badeed Scourity, TBA 5000 % due C1A072051 1L CRCTR0M 2 m (K C.00
[Pt < OTC Lniform Mortgage-Badoed Seourity, TEBA 50CGY due 010742054 91968  0AAOTIGHM ol i Il L.00
Call - QT Lnitorm Morigage-Backed Seagity, TBAS 000% due 01072051 97.266  CRCTICL e 1 m Loe
Cafl - OTC Lniem Mortgag c-Backed Scomitg, TBAS 006% due 01:07/2051 S1.Me  cRaOmeM oo 1 0 i
Cad + OTC Laiterm Mortgage-Backed Secuwity, TRAS 0005 due (1407/2051 97.96% CRAOTICN Jo0 [k!] 1 e
MSE e - OTC Lpifoms Morgage-Badoed Seauriny, TBA 5000% due 01/03/3051 Y1250 oeaOnIOM 400 n i 1
Cal < UTC Lniform Mortgage-Backed Seaming, TRAS.000% due (1077205 $7.250  CEAOTIGLE gL k1] m GC
SAL Put - UTC Lnifom: Mortgage-Badcoed Scourky, TBA 50000% due 0106/2051 90666  DhAOE202M L 1) 0 e
Myt - OTC Laitoms Morgage-Backed Soounity, TBA 5000 % due £1EH2051 1969 CRCICM e m m o0
Call - OTC Laifm Morugag e-Backed Seoming, TBAS 000 due 010772064 97969 ORIONIOM Fin i 11} 0 1k

§ 41 § 6 {00

M Motional Amount topresensthe nursbor of contracts.

CREDIT DEFALLT 5WAFS ON CORPORATE, S0VEREIGN AND US. MUNICIFAL IS5UES - SELL PROTECTION"

Larealisad

Feed Deal Fatarity Mstianal Premiums Appraciatizal Far %ol

Lounterpady  Rebereace Eality Begeiee Bale Dan e Amcanti®  PaidiRece rEciatis Walie  Pet Aiiels
BOA South Africa Gowornmont Intern ational Band 1000% 20922026 § 1,000 L ] L L ) GGG
GET Colombia Governmer Interrarionad Bond 1.00¢ 206G 200 (36} ER 1] CEe
Colombla Govemmer Intorrationad Bond 1.000 200052027 500 [ kL) M) [}
MTC Colombia Govemmert Internationad Bond 1.00C el oo 60 b i [dKH
Caolombka Govemmeet Inteeradonal Bond 1.006 200 100 i ] B {n pog
Seth Afriga Govsemmert Inteen il Bond 1000 202026 2,000 1] b 116) 1C 0
§ 1232 § 200 § 1321 et

[t the Fund is a seffer of protection and a credi: cvont ocors, 26 defined wnder the rem s of that partoslae swap agreement, the Fund will either 1) pay to the buyer of
probection an amaunt cgual o the notienal ameount of the svap and take delivery of the referenocd obligation or undcrhying socuritics compriing the referenced index or
(W) pidy o neg scnlemment dmount inthe form of (k. secunitied o pther delierable obligatioes equal to the notiond amount of the seap I the reooeny visae of the
refereroed obligaion or underhying scourities compeidng the referenced indo

= The madmurs potontal amount the Furd could be requined o pary a4 2 selker of oodit peotection of ieooive A5 & bayer of credic protedtion if 3 gedit cvent oows & detined
unider theterms of that partcsar svap agrooment.

Settlement Comency I Euwrencyio dnrealsed Uneealised Apmreation/ el
Coonterparty Monih be Defiverad b Recehed raciatian reclatios r skt o Pl Asieh.
A 0004 } 1" ALD 17 P00 - LY § 0 (i
BOA 062021 £ 53913 1 51.W7 1 BV (B4 G2
[ e il 1629 1A [ ¢ [} ooe
k2025 CNH 1122 157 0 1 o} G0
B 02004 ALD AG 2% G [ oG
L& 2 £ 18124 1385 [ [ (11 1130
teag24 T 2613 B 4 A i)
fef2021 i I [} ke 4 [ 1 Qo
£ ri R 2263 [ '] mn LEAL [
pen2l GAD MR 56,730 o il in [l
LB 21 2 T E73 0 ] i (L i ]
L orle ] £ 1316 § e n [ b ] ]2
1G24 § 206 (NH 2088 [ ] ¥ QL
BRC 0610 CAD 1 H % 4 21 iH] ooe
CECM M P13 5% 1 C 1 Lo
(2025 i 157 CHH 1,041 o (13 [} g
BSH L2024 BRL  3BGC H 153 £ [ 32 Ge
CEK it INE 112810 1,351 P ¢ 2 ]
CEf2024 MM 12042 s [} [ [k} kK]
M § &5 BAL 3287 [ (300 132h e
[ TR 1351 MR 113,197 [ 12} 2) i
oLa o202 E 1] MEN 5117 E 12l (H] GGG
pr0M # BAL ¥ o i2i i o
1220 1116 CHH 7,961 o (5 &l coe
FAR Db 2024 ALD 172 ] 115 i 1 i)
(E2021 §  5BS561 t G383 0 (3] 11181 [l
orana £ 535 {  5HEXS 121 [ 1n o
CHG2 § 115 ALD 172 K 1} [ ]
GlM Gt CAD 526 H k- 0 [ [} ()
CE2C2 R 1,752 H L4 M g2
orG24 BRL  2D00 A 2| [ M e
CR2G2 i 651 BRL 1M 4 [ [RE]] (G0
i[57 ] 062024 MM 2134 ] 117 k] [ 3 ]
CEG § ¥ IR 3%1.M2 [H ] in (kL]
e pvr ] 3 XN 3,90 o ! [1l] Qo
CE2C24 1,209 500 1,619 [ [El] o QoG
fef02d 87 TND 2680 1] (1] 5 e
CFG2 EAL ] § 18 [ 13 i G
See Accompanying Notes Annual Hnaor:] 31 Moy 2024 17
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Schedule of Investments PIMCO Total Return Strategy Fund cont)

et Uneealivec
Settlement Carrency 1o Currency lo Unreaked Urnereiplised Appret iions %ol
Counterpary Maonth e Dl ivmrad ke Aeceived Azpreciation [Dmpreciition) [Depreision} Mol dsieds
o7 e 4] 1,627 § 1, 0 T | ] 7 4] 3 kv
102024 R EE| ¢ 4 [ M HH
1273024 2048 JEh 1 [ C [kEEH
MBC CEJOM CAD B2 57 G mn 11 [dEH
D& 2024 [ A8 ] o LY & Lot
a2l 4 P AL B K 1] G ]
06202 FL 3 FiAl 5 [ 5 [tE ]
CRZ024 1.7 f 1,363 1 [ Fl GOG
62024 B52 ¥ o0Am 0 [ H kv i
[erprleed ¥ e § 652 [ [ H Lot
ot 1 3% ¥ 5500 1] (1 v (eXv ]
R0 ™R a7 § 1 1 [ M [KEEH
12004 N K] 38 s L4 F o
12003 § 83 CMNH FRES 1] ] 2 GG
Ml B0 W8 1En H ™ [+ [ [ [
Oh20a1 LI (r et 654 B i B (1]
[ trgied | THD  HM5M il ) [ EF] [k e
CHi2024 5 % DR 757.053 [ 4] 2 Cos
CEHCIA (L% MR 1204 ¥ L4 M oot
MNGF EIG2 g 52 ¥ [ ¥ QGG
X B e ™D IREM H B&7 12 [ L) [FLER)
PhE0 § 213 INR 185,321 o 1 3] [KieH
R0 T ] H 3 M [ ¢ CbG
ToR e MEN 27145 1608 20 [ n oot
0620241 ¥ LV ALD 155 2 1] i CLbG
LADG 120 CHH 7968 H 1,118 4 ¢ A QCC
§ ARG 1330 § e &an
Total ©TC Financial Devietiee lostrments 5 (B35) 10.26)

SECURITIES 50LD SHORT

U.%, GOVERNMENT AGEN CEES

Unifonm Morgage-Badied Sequity, TBA

A000% due C 100205 § e &8in [l
Total Seamitie Sold Short 5 B17) 018
Total lnvestments 5 454471 i
Orthier Ciarvint Assets & Linlbties 5 [134865)  {42.27)
et Asints 5 3958 10000

WOTES TO SCHEDULE OF INVESTMENTS {amounts in thousands ")

A 2erc balance may reflect actual amounts rounsivg 1o bess Than one thasand,
* Secarity i i defaall
i} Zaro coupsn security,
(b} Prindipalamownd of security is adjusted for nflation.
fe) Comtlngent convartile security.
d) Restrlcted Sucuths:

Maturity AcquBition Fair el
e Daserigtion Caspon Late Dats Lot valsn Pt Auaty
Oragle Comp. B 150% 112023 CRINE § oc $3n Al

e} Sacariias wikh & bygregate Tak valie of $16,025 have beta pled gid o oslBateal sader e Terms of Uve Master Regarihaie Agraemeals aadior Global Macter Repuschate
Agresmenis as al 51 May 2004,

Securities with an ag gragate lak valee of 55 have bean received as oxllateral wader the temms of the Masier Regorchase Agreemants aadice Global Master Repurchase
Anreemeis as ot 31 May 2024,

Cash of 54 206 has been pledged as colbteral for exchange-traced and cenrally cdesrsd finan: ) derhative intnemests as at 31 May 2024,

Cash o T80 has beea nltdg o @ collatesal for linancial derivative indruments as givem el h'[ Interaaticnsl Seans and Derhatives Assaciation, g maler Afgregments asal
11 May 2024

18 MMCO TOTAL RETLRN STRATEGY FLND
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N May 2924
Reverie Repurchase Agrenmendts asal 31 Ry 3004:
Payatilelor
Eeverse
Barmwing Settlement Malurity Barmawing Repar chane LT

Count erparty Raln Date Lt amaunt Agresmenid filat Asamls
BOS 5A20% Jeiehina 10642021 5 06M § (1, 168) 103
BRC 200 ISR CI0EAI0 7% [675] c.2n
DEL 5404 2150021 13062021 {11,656 (E 13140
(5 5400 TEC5/0021 CROH/A02 [1,818) 1,853 1058

5400 JHO5T0R CRA06/02 [19% (1451 15153
Total Reverse Repurchase Ageeemernts 5 {i6223) 5085

CoRateral (R e ebved)Pledged for OTC Financial Deriaative nstramants

The tollmvwdng is & summary by counterpamy of the fairvalue of OTC financial devkaiee Instruments and coltaenl drecsived Mpledged 35 & 31 May 2020

Tatal Far Valae Collateral el
Caunt e sty ol DT Drerieatives Ea:dﬂ!ldgd Expasuras®i
BOA ¥ 650 § 510 FRRE
B {353 m (43
BRC 8] ] {1
BiH n ¢ 12
(B R ] [20]
CEL il b i
BB 22 [Fik] :
FaR 3 4 El
GLM % b 36
GST {7 ] 7
il (1l ] il
MBEL 6 200 B
MEE 2 H 2]
ML [1E] v (18]
bl 13 {30y 13
AL [ ] i
wx A5 b a5
TOR 22 1 22
LAG A C A

M Net exposure seperiont the ot recoivablepapabie) that would be dus Fosita the countempaiy in the event of defaul Sec Mote &, Market and Crodin Rides, in the Notes 1o
Firanclal Sxanemonts for more infosmation nogaeding credit and counger parry risk

See Accompanying Notes Annual Hnaor:] 31 Moy 2024 19

194/316



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

2023 31

2023 31
2(b) 0 0
2(b) 189,735 27,081
4(a) 0 0
2(e) 405 58

7 1
1,395 199
191,542 27,339
4(a) (82) (12)
(1,265) (181)
(127) (18)
6 (24) ®3)
6 (65) ©)
6 (16) @)
0 0
(1,579) (225)
189,963 27,113
0 0
190,096 27,132
2,453
6,989.00

78.01 11,134
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2023 31
2(b) 8,254 1,178
2(b) 82,307 11,748
4(a) 1,164 166
2(e) 331 47

222 32
175 25
92,453 13,196
4(a) (2,584) (369)
(124) (18)
(188) @n
6 (29) )
6 (39) )
6 ®) @
(1,132) (162)
(4,104) (586)
88,349 12,610
8,255 1,178
89,330 12,750
4,650

64.65 6,383

32.59 3,218

286.16 1,196

20.54 2,932
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2023 31
2(c) 3 0
1 0
4 1
6 (664) (95)
7 0 0
6 (243) (35)
6 (162) (23)
0 0
(21) 3
(1,090) (158
(1,086) IES)
2(c) 1,871 267
2(c) (186) @n
1,685 241
2(c) (5,879) (839)
2(c) (85) 12)
(5,964) (851)

(5,365) (766)
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2023 31
2(¢) 318 45
85 12
403 58
6 (429) (61)
7 ®) @
6 (298) (43)
6 (85) (12)
(28) @)
(10) (1)
(855) a2
(452) (65)
2(c) (2,615) (373)
2(c) (487) (70)
(3,102) (4
2(c) 617 88
2(c) 1,784 —255
2,401 343

(1,153) )
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166,419
54,122
(7.305)

0

(17,908)

(5,365)

189,963

23,753
7,725
(1,043)

0
(2,556)
(766)

27,113

94,365

8,703
(3,255)

0
(10,311)
(1,153)

88,349

199/316

13,469
1,242
(465)

(1,472)
(165)
12,610



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

2023 31

666
240
35
3,028
1,952
739
59
0
16
461
678
0
0
0
0
0
0
0
67
(33)
@
(320)
(226)
(123)
658
207
49
3,169
2,404

616
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2023 31 2022 31 2021 31
189,963 27,113 166,419 23,753 221,136 31,563
338,393 269,912 402,977
187,541 26,768 164,321 23,454 217,472 31,040
6,989.00 7,743.00 8,751.00
78.01 11,134 84.16 12,012 95.99 13,701
2022 31 2022 31 2021 31
88,349 12,610 94,365 13,469 176,851 25,242
49,270 4,864 54,493 5,380 76,147 7,518
906,897 3,791 637,542 2,665 854,885 3,573
12,650 1,806 16,363 2,335 18,378 2,623
64.65 6,383 70.40 6,951 79.62 7,861
32.59 3,218 31.69 3,129 28.48 2,812
286.16 1,196 210.53 880 189.27 791
20.54 2,932 22.15 3,161 21.33 3,044
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Fonds

AIFM

2013

2010 12 16

2013 10 25

2010 12 16
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1.54524

5.12190

0.93800

139.71500

20.69875

1.00000
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GNMA
FNMA
FNMA
FHLMC FNMA
FNMA
PCs
FHLMC
FHLMC TBA
UMBS
FNMA  FHLMC
TBA

TBA
TBA
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NAV
NAV
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0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
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0.01 taxe d"abonnement
0.05
2023 31
2023 31 2023 31 2023 31

1,871 661 1

0 0 (2,616)

1,871 661 (2,615)

522 4,836 20,296

(708) (6,744) (20,783)

(186) (1,908) (487)

1,685 (1,247) (3,102)

(5,518) (2,610) 0

(361) 0 617

(5,879) (2,610) 617
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17 (170) 47
(68) (482) 1,737
(85) (652) 1,784
(5,964) (3,262) 2,401
2023 31
SFTR SFT
SFT  SFIR 11

2023 31 SFT
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11
2022 12 12
L-2763 33 L-1536

2022
2022 2023

12
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Statement of Assets and Liabilities

PIMCO Totad PIMCD Tatal

Aeturn Fund Return Fund 11
DRty in WBgucmb, el e wel oroenls) Ay s A A

31 My 2073 31 May 2023
Agzets
ImvesIments in seoities See Note Jibi 4 [+ | 650
Irvesiments in affibanes See Note Jib) 189,735 62856
Linrealised apprediation on forward fneign curmency (onteacts See Nole d(a) 0 7
Cash See Note el 40% 612
Recevables for imestments sold 7 Eq|
Recavables for Fund urits sald 1,395 ]
Total Assets 191,542 64,196
Liabilities
Unrezised depreciation on forwand foreign oumency contratts See Nole d(a) @ {622}
Payable for investiments punchased (1,265} ]
Pavabie for Fund units edeemed (127} {300
Agoued distribation fee See Nole B [24) [+
Acoued management fee See Note B 1373 [
Acoued agency Tee See Note & {16} @
Diepasits from cousterparty ] 0
Total Liabilities {1,579} {652}
Het.h:_sum 4 139"H] i 53, 544
Cost of investmints m secuniies 4 -4 692
Cost of imvesiments i affibases b 190096 % 59,499
Units Qutstanding 2453 895
MNet Asset Value Per Unit
Class AUD: A M
Class AUD (BALY iR M
Class | (Y} N PY 17,05%.00
Clhass ) IPY, Hediged) N JPY 76500
Class JPY Linins FY 698500 M
Class TRY (1Y i
Class USD Units 3 180 [T
Class LD (BAL) iR, M

A gerir bal arde iy sellecs actual amouni H.u’-d'n‘i; 1rless than one (Foamsard.

The sicebes o pagees T8 b2 20 lorri an mlegral pant of ihese bnacial slavemsnils.,

§  PIMCO LUXEMBOURG TRUST IV
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MMCO Total
Return Fund
Kulti-Currency
Selection Fund Total

A5t A At
31 May 3303 31 My 2073

[Rrmny in Bginaih, vt et pel uhil, Lrenls)

Aszets

IVESImENTS i seriities See Mote J(b) ) 325 4 3%
Irvesiments in affifates See Mote Jib) B2.307 EEL R
Unnealised apprenation on forward foreign curmency onlradts 5o Note 4(3) 1,164 11N
Cash See Note Je) EE1 1,343
Receivables for investments sid 21 260
Frecevables for Fund urits sold 175 1,570
Total Assets 52,433 A1
Liabilities
Unresfised depreciation on forward faneign oumency contras See Mole 4(a) (2,584} 13.283)
P ayable for srvisimants punthxed (124} {1,380
Payabie for Fund units redeemed {188} 345)
Acerupd distnbatan feg See Node {29} (53
Arenued managemend fee See Nole B 129} {04
Aetrued agency Tee See Nole & [1:1] [24)
Dppssits from coumberpany (1,132} {1,132
Total Liabilities 14,104} 16.335)
Net Assets 3 B340 4 34183
Cost of investments i secunties | 8255 % 3w
Cot of invesiments in affibases b 82330 § 333925
Units Qutstanding 4,650
Net Asset Value Per Unit
Class AUD: D G465
Clyss AUD (BAL) ] 3.59
Chass | UPY) WrA
Class | [PY, Hedged) A
Clyss J0Y Linis NI
Class TRY TRY 136,16
Clhass LSD Units A
Class UAD (BAL) ) 20,54

A aeriy Latance mary eellect achual amgarits rounding te leds than oie (heusand,

The niizies or pages 18 60 20 borme an inlegral pan of ihese [randal statemenks,
See Accompanylng Moles Annual Report | 37 May 2023 9
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Statement of Operations

PIMCD Total  PIMCO Tenal
Return Furd  Return Fund 11

[Armuids in (ko) Year Ended Yeur Ended
31 May 2023 3 May 2423

Income

Inferest income See Nate 2ch 4 4 n
Osher incoms 1 ]
Total Income 4 N
Expenses

Managemini fees 560 Natp 6 1664) ]
Taxe d" dbonnemant 4ee hlote 7 [i] tH
Distnbution fees See MNote 6 1243 0
Agency fees Sep Note 6 {162) ]
interest expense L1} [k
Other fogs 213 i
Total Expenses {1,090) ()
Net Investment Income/(Expense) (1,085) 16
Met realised gainflossh on investments See Mote 2ch 181 BB
Met realised gainfiossh on forward foreign curency coniracts and foreign curmency Sew Mate 2c 1 186) {1,908)
Net Realised Gaind(Loss] for the Year 1,685 {1,247
Met change in unreslsed appreciationddepreciation) on imestments e Note 2eh (5.879) {26100
Neg change i unrealsed appreoatonddeprenancn ) on Tonward Toregn cumency contratts and foregn cumenty  See Nate o 35 1652
Met Change in Unrealised Appeeciation|Depreciation] for the Year £5,964) (3.262)
Results on Operations for the Year 1 (5365 % {5,493

A oeriy bralarce may eellect acual amceanis rounding i less than ane Iheusard.

The sicrles on pages 18 w 21 loem an iniegral pan of ihese Frandal siatemenis.

10 PINCO LUXEMBOURG TRUST IV
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MMCD Tatal
Return Furd
Multi-Currency
Selectlon [Fund Tofal

[Armunds in (bgisd) Tear Ended Year Ended

31 May 723 31 May 2973
Income
Iriberest income Ses Note Ar) 4 e 8 a2
Oher incoms BS il
Tartal Income 403 473
Expenies
Managemeni fees See Mote & [d25%) {1093
Tase o donnement see hiate 7 (3 L]
Cistribution fees 5ee Note & (298] (541}
Anericy fees See Nate b (859 {247)
Irerest gxpense & (32
Oither fees (1) [3n
Tatal Expenses (855) 41,9500
Mot Investmaent Income/(Expense) 1454) {1532
Nieg realised gainiassh on invesiments See Nete el (2615 (83}
Mes reahized gainflossh on foreard foreign cumency contracts and foreign qumendy see Mot Jich 1487 {2.581)
Het Realised Gain/(Loss) for the Year (3,103) {26641
et change in unrealised apored ation depred ateon | on imvestments. See Mote Jel 67 T.BI2)
Mes change in unreaised appred ation fdepreciation ) on forward foreign currency contracts dnd foregn cumenty  See Noe e 1,754 1.047
MNet & in Unrealised & iation!{Deprecation) for the Year 2,401 1532&!
Results on Operations for the Year ] 0538 5 (1.0

A oeri Lalarice may sellect aciual anecarils roarnding feless than one (howsand,

The ruzies o pages T8 w 21 lorm an inlegral pant of (hese fnandal siatemernis,

See Accompanylng Moles Annual Report | 37 May 2023 11
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[Armuids in thgunhd

Met Assets at the Beginning of the Year

PIMED Tatal  PIMCO Tatal
Return Fund  Return Fund 1
Year Ended ¥ear Ended
31 May 2023 31 May 2023

i 166418 § CERRL

Proceeds from uni1s sssued

Custnbution paid

Pogeeds from neirvestment of distribution
P @ymaents on urnits nedeemed

Results on pperations Tor the year

Het Aszets at the End of the Year

54,122 %5
{7.305) 12,331)
0 2331
{17,906 18,028)
15,365} (4,493}

] 189,963 3 53,544

[armpunts in Uhgsonds)

MNet Assets at the Boginning of the Year

FIMCD Tatal
Return Fund
Mubti-Currency
Selection Fund Total
Year Ended Year Ended

31 May 2023 31 May 3033

3 94,3655 § 3358

Proceeds from units issued

Dustnbution paid

Proceeds from nrvestment of destribution
Payments on units redeemed

FResults on pperatians Tor the year

Net Assets at the End of the Year

8,703 63,780
3,255) {12,891)
0 2,331
(1311} (35,247)

11,153} [IRRHEY

b 88349 § 34183

A cero balance may eellect actual amounts rounding L less than one (housand.

The nioles on pages 18 0 21 loem an inlegral pan of these Fnandal slatemenis.

12 PINCO LUXEMBOURG TRUST IV
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Statement of Changes in Units Outstanding

PIMCD Total
Rieturn Fund
FMCO Total  PIMCO Total  Muld-Currency
Return Fund  Return Fund 1i Selection
[Armunty in b Yoar Ended Year Ended Tear Evded

31 Moy 033 31 May 2073 31 May 1003

Units Cutstanding at the Beginning of the Year

Class ALD ik Wik 1]
Class AUD (BRLY Nt Nk 240
Class J{FY) Wi B30 MIA
Class JIPY, Hedged) Mk 336 MiA
Class JPY Units 35 Nk M
Class TRY Wi WA 3,078
Class US0 Linis 1,952 MiA MiA
Class U0 [BRL) Nith Nk 139
Linas issued during 1he year
Class ALD M, Hia, 50
Class AUO (BALY A MiA ]
Class JUFY) U 2 A
Class J{IPY, Hedged) N 13 A
Class Y Uruts 16 MiA WA
Class TRY Nk Nk a6l
Class. WS Unity 678 N MIA
Class USD (BRL) Mk MiA o
Urits msved fromn rerrnesimant of davibutions
Class AUD Nk, Wi ]
Class. AUD BRL) NiA Wi ]
Class JUBY) A ki) A
Class J UPY, Hedged) Nid 3 (1)
Class JPY Urits o i, MR
Class TRY Wik Wik ]
Class USD Unig i} Wi A
Class USD {BRL} L N F]
Linits redeemed dunirg the year
Class A0 A WA 67
Class AUD (BRLY MiA MiA 33)
Class J{IFY] N (54} WA
Clags JIPY, Hecged) HiA (52 A
Class Y Uruts 12 M4 (18
Class TRY hird, G By
Class USD Units II@E} Wi WA
Class USD{BRL) NiA M (123)

Units Outstanding at the End of the Year

Class AUD [T Nity 653
Class AU (BAL) Nt Hik 207
Class. J {UFY) Wi 585 (L 11
Class J4PY, Hedged) A 300 NIA
Class PY Urits 49 m NiA
Class TRY N N 3169
Class U Unils 2404 NiA 1Y
Class USDH{BRLY oA WA (1

A seri balance may eellect aciual amoanits rounding 1o less than one (housand.

The niies o pages 18 1o 21 form an inlegral pan of ihese nandal siatemenis.

See Accompanylng Moles Annual Report | 37 May 2023 13
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Statistical Information (Unusabiedl
PIMCD Tertal Return Fund
e s £ :Ip::t!m # nt.:r!mu 3 ul::;w
Net Assets 5 189963 4 1665412 3§ 221,136
et dssets in By P 3839 e 3N IPY 402877
Met Assets in USD i 187.541 % 1430 % FATE TN
MNet Asset Value Per Unit
Class JPY Linfs FY 696900 JPY 1.0a3.00 Y B 75100
Class LD Units § -0 | 4.6 4§ 95.99
PIMECD Tatal Retunn Fund 1

RN S e n ;.:;;m kA u.:y'm: 3 n:::im
et Assets § Gase § TI0 § wane
MNes Assels in P IPY 8878095 JPY 9,662,510 JPY 11,2959
Wit Asset Value Per Unit
Chass | [PV} FY 1105900 JPY 1090200 Y 1045700
Class | (Y, Hedged) IPY 165700 JPY 23000 JPY 9.346.00

PIMCO Teatal Retuen Fund Multi-Currency Selection
[Armunts in (houscids, et ept pat unil onoendsh Mg at As ot Mz an

31 My 2023 31 My 2032 3 May 2021
Het Assets $ BB 4 365§ 1768S]
et Assels in ALD AUD 48270  AUD 54493 AUD T, 147
Met Assets in TRY THY 906,887 TRY 637,542 TRY  E54,885
et Assets in USD i 12650 § 16,363 § 18378
Net Asset Value Per Unit
Chass AUD D M55 AUD To4D  AID 7962
Chass ARID (BAL) A 3252 AU ILET  AUD 848
Charss TRY TRY 286,16  TRY 21053 TRY 183927
Class U0 BAL) i P | 215 4 .33

i PIMCO LUXEMBOURG TRUST IV
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1. GENERAL INFORMATION

FIMCO Liermbourg Trust IV (the “Fund "} is a mutual investment fund

{ " fonds commmun de placement”) organised under the laws of the Grand
Duchy of Liembourg as an unincorporated co-proprietorship of its assets.
The Fund is managad in the interest of its co-cwners (the “Urithelders”) by
its management company and Altemative Investment Fund Manager, MIMCO
Globa Advsors (Luemboung) S.A., (the “Management Company™ or the
“AIFRA" ), & companry incorporated under the laws of the Grand Duchy of
Lixembourg and having its registered office in Luxembourg. The assets of
the Fund, which are held in custody by State Street Bank International
GrilaH, Linesriboung Branch (the *Depositary™), are seqgragated from those of
the AIFM, The Fund is crganised in Lumembourg pursuant to Part il of the
amenifed Law of 17 Decermber 2010 eoneaming Undertakings for Colective
Imasiment, a5 amended.

The AIFM was incorporated on 18 Movernber 2010 and ds the AFM of the
Fund under Chapler 2 of the Law of 2013 {the Luxemioung law of 12 July
2013 o altermative investrsent fund managers, a5 may be amended from
time 1o time (the “Law of 20737)). On behalf of the Fund, the AIFK may
issue different serios of uits {"Units ™) which are related 10 spacific
portfolios of assets (each a *Subfund ™} established wathin the Fund. The
Subfunds are structured as funds which primaly invest through a Masten
Feeder striscture {as defined in the Prospectus) in the PIMCD Total Raturn
Strategy Fund {the “Tanget Fund™),

Cusrently three Subfunds are open;
e

Nume of tha Subnd Ciavery Inception Date
FAMCO Toa! Retum D (he “TRT Satrhund ) 5 16 December 2010
FIMCO Totsl Re b Furd 1 ik

“THT Sut e 87 5 25 0ciober X013
PN Total R burr o Multi-Cusrency

Sebechion (IFe “TRIMS Sulrurd” ) 5 1aDecember X010

2. SIGMIFICANT ACCOUNTING POLICIES

These annueal finandal statements are presented in accord ande with
Luernbourg legal and requlatory requirements. The preparation of finandal
statements, in accondance with Luembourg requiremen s, requires
managerment to make estimates and assumplions that affect the reported
amounts @nd disclesures in the financial statements. Actual results could
differ from those estimates.

All amounts have been rounded 1o the nearest thousand, urless othersise
indicated A zero balance may reflect actual amounts rounding to less than
ome thousand. The Schedue of Investments of certain Subfunds may hold
transferable securities dispiaying both a nil par value and nil fair valug
whan the actual par value and tair value amounts are rounded to the
riearest tousand.

{a} Determinatien of Met Asset Value per Unit

Thee Net Asset Value ["WAV) per Unit of each Subfund is expeessed in
U5 Dhollar. Thee NAY for each Subfund shall normeally be calculated a1 the
rlose of regular trading (nomeally 400 pum. WS, Eastermn Time) on the
Hiew York Stock Exchange (the "WYSE™} on each “Business Day™ (pach a
“Dealing Day”). A Business Day shall be any day (eeept Saturday and
Sunday) on which banks in Luxembourg and the State of Califoria of the
United States of America and in Japan as well a5 the NYSE are open

for business.

() Security Valuation

Ivestments in the Terget Fund arie valued atits reported NAY, The Fund will
nonmally use pricing data for equity securities recaed shoely after the dose
of the kel maikets snd do net normally take into aecount rading,
clearances or settlements that take place after the marker dose.

Short-term [nvestments having & maturity of 80 days or less are generally
valued at amortised cost whith spprodmates fair value,

18 PINCO LUXEMBOURG TRUST IV

{c) Securities Transactions and Investment Income

Soturitios ransactions ane recorded as of the tade date for finandal reportng
purposes. Seauities purchased or sold on a whan-issued or delayed-delfvery
basis may be settled 15 days or morg after the trade date. Realised gaing and
lveses. froem securities sold ane recorded on the idemtified cost Basls. Dividend
ineomee is recorded on the ec-dividend date, except centain dividends from
Toeeign sacurities whera the ex-diidend date may have passed, which are
recorded a5 soon &5 the Fund is informed of the ex-dvidend date. Interest
incorne, adusted for the aecretion of discounts and amorisation of premilems,
s recorded on the aterual bads fiom sentlement date and calcudated udng an
effective imtenest methodotogy, with the exception of securities with a forward
starting effective date, where interest income & recorded on the agcrual bags
o affective date vsing an effective interest methedalogy. For comeartiie
securities, premiums atuibutable 1o the wnversion featune are not amortised,
Estirnated ta abdities on cerain foreion secoities ane retorded on an
acrrual basis and ane reflected & components of interest income or a nit
change in ureealisad sppreciationf{depreciation) on investmients on thi
Staterment of Operations, as appeopriate.

Debyt oblgations may be placed on non-acoua status and related interest
ineome may be reduced by ceasng current accruals and witing off interest
reteivatile when the colection of all er a portion of intenest has bedsme
doubiful based on the cnsistently applied procedures. A debt obkgation is
remioved from non-acerual status whin the issuer resumes inférest payments
or when ecflectability of interest is probable.

[d) Distributions

Thi AIFM may decide 1o distrdute some or all of the income and/or capital
gains annually or in interim distributions, or may dedide not to effect
distributions for a giver year, and instead accumulate such income andfor
capital gains in thi KAV per Unit of a particular Subrfund or dass of Units, Al
Units of a partioular class are entitled 10 partitipate equally in the peofits and
dividends made in respect to that class. In the event of a degsion made o
pay dividends, payment wil be effected & soon a5 reasonably practicable
after the derision. Distibutions paid on Units with an ex-date during the
financid year ara recognised Statement of Changes in Net Assets and the
reinvestment of distributions, being the portion of tetal distributions which
ang reinvested in the Subfund, are also recognited in the Statement of
Changes in Bt Assets,

In case of PRACO Total Retum Fund and FIMCO Total Retur Fund Muli-
Currency Sefection, under normal dreumstances the AIRM intends 10 declare
distributions at the last Dealing Day of eath month 25 a record date by
considering the imestment income and/or capital gains. Additional
dismibutions rmay ba declared as the AIFM deerms approgriate.

In case of FIMCO Total Retum Fund 0, the AIFM intends to dedare
distributions on a manthly basis or at other timais) 1o be determined by the
AFM by comsidening the inaome gains and/or capital gaing, Additicnal
dismibutions may be declared as the AIFM deems approgiiate.

Under nonmal arcumetances, the AIFK does not intend to make distiibutions
wiith respesct 1o the net Rvestrnet income of capital gain attribotable to the
Accumulation Class Units, it any, Accordingly, the net investment income
and capital gairs of the Accumuiation Class Units will nafther be dedared
nor distributed. However, the NAV per Unit of the Accumulation Class Units
will refiect any net investrment income or capital gains,

{2} Cash and Forelgn Currency

The prasentation currerey of the Subfunds is US. Dallar. The presenation
aprengy of the Fund is U.5, Dollars. The market values of forelgn sequrities,
aurendy hotdings and other assets and liabiitias, whidh are not denceminated
in a Subfund’s presentation cumency, ane translated into thelr respective
aprendsy based on the current exchange rates each busingss day,

Auctuations in the value of aurrency holdngs and other assets and lisbilities
riessielting from changes in exchange rates are recordad as inrealised foreign
cuImency appreciations o depreciations. Reabised gains or losses and
unrealised spprediations o deprediations on invesiment secuities and
income and expenses are ransiated on the respective dates of such
fransactions and the reporting date, respectivefy, The effeds of changes in
foredgn currency ewchange rates on investmiants in securities are not
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seqriggated on the Statement of Operations from the effects of chianges in
rivarket prices of those securities, but are induded with the net realised and
unreaised appreciation or depreciation on forelon currency.

The following table reflects the exchamge rates used 1o convert 1o LS. Dallar
balances in the investments and other assets and liakilities denominatesd in
cumendes other than US. Dallars.

Prieviation Curency

Farsign Curmncy o

AUD 154524

BRL 512190

LU fos € 093800

JBY foe ¥ 13971500

ThY 2069875

LSE for 3¢ 100000
{f) Transaction Costs

Trarsaction costs are cosls incumed t0 acquine RvesTments, They indude fees
and commissions paid to agents, adwsars, brokers and dealérs, Transaction
civsts ane ncluded on the Statement of Operations within Net realised gains
floss) and Rt change in unrealised appred siondepraciation) an
investments, Net realised gaintfoss) and Net change in unrealised
apprediation{depreciation} on forward foreign curmency contracts and

foreign currency, For fixed income securities and certain derfvatives,
transadion costs ae not separatety identfiable from the purchase price of
the saqurity and therefore camnot be discdosed soparately.

3. SECURITIES AND OTHER INVESTMENTS

(o) Securities lssued by U.S. Government Agencles or Governinemt-
Sponsored Enterprises

Cartain Subfunds may imwest in securities of U5, Government agenties or
govemment-sponsored enterprises, L5, Government seanities are
obligations of and, in certain cases, quarantesd by, the U.S. Government, s
agendies or imtrumentalities. Same LS. Govemment securities, sudh as
Treasury blls, notes and bonds, and securities quarantesd by the
Government National Morlgage Association (“GRBMA™ or “Ginnis Maa"™),
are supparted by the ful faith and credit of the U.5. Government; athers,
such a5 those of the Federal Homi Loan Banks, ane supported by the right of
the kssuer 1o bornow freen the LS. Deparement of the Treasury (the

"5 Treasury™); and others, such as those of the Federal National
Mortgage Asodation "FNMA™ or “Fannig Mae™), are supported by the
distretionany authority of the U S, Govemment to purchase the agency's
obligations. LS, Govemment securities may indude 1o coupon seourities.
Zero eoupon securities do not distribarte mienest on A current basls and 1end
T b subiject 10 a greater risk than interest-paying secunties.

Government-elated guarantors (e, not backed by the full Tath and oedit
of the LS. Governmant} indude FNMA and the Federal Home Lsan
Morgage Corporation ['FHLMC™ or “Freddie Mac™) FRMA K a
government-sponsoned corporation. FMA punchases conventiona (e, not
insured or guaranteed overniment agen oyl residential m 5
from a list ﬁlmmd}zﬂmimm Mi;g mr?nde state and fzg Iy
chartered savings and loan assodations, mutual savings banks, commerda
branks and credit urons and mortgage bankers. Pass-through securities
issued by FNBA are guaranteed as to timedy payment of principal and
interest by FRalAA, but are not badked by the full faith and cedit of the U.5.
Government. FHLUMC issues Participation Certificates ("PCs”), which ane
pass-through securities, each repeesanting an undivided interestin a pool of
residential 3. FHLMC gquarantees the timedy payment of interest and
ultimate collection of principal, but PCs e not backed by the full faith and
eredit of the U.5. Govemment,

In June 2019, FMA and FHLUMC started issuing Uniform Mortgage-Backed
Serudities in place of their cument offerings of TBA eligible securities (the
"Gingle Security Witiative ™). The Single Seturity Initatve seeks 10 wppon
the overall liguidity of the TRA marke and aligns the chararteristics of
FibA and FHLMC cortificates, The effects that the Single Secwity Initiative
meay have on the market for TBA and other mortgage-backed securities

Are uncartain,

Fooll-timing strategies can be wsed whene the Sublund seeks 10 extend the
xpiration or matity of 3 position, such as a To Be Announced ("TBA™)
security on an undeing asset, by dosimg out the position before expiration
and opening a new position with respect 1o the same underlying assel with a
later expiration date. TBA securities puschased or sold are reflected oo the
Statement of Assets and Liabilities a5 an asset or liabelity, respectivaly,

{i) When-Issued Transactlons

Certain Subfunds may purchase or sel secunties on a when-ssued bads.
These transactions are made aonditisnally becatse a secunity, although
authorised, has not yet been issued in the market. A commitrmeent is made by
4 Subfund 10 purdiase or sall these secunties for 2 pradetermined price or
wield, with payment and defivery taking place beyond the ustomarny
sattlement period. A Subfund may sell whan-issed securities bifore they ane
delivered, which may result in a realised gain or loss.

4. FINANCIAL DERIVATIVE INSTRUMENTS

The fcllowing distlosunes cortain informiation on how and why the certzin
Subfunds use financial derivative instruments and how financial dedvative
instrumants affect thie Subfunds” finandal position and results of operations.
The fnancial derivative instruments cutstanding 5 of year end as disthosed
in the Schedule of Investments and the amounts of reaticed and changes in
unnialised appredations and depreciations on finandal derivative
insturments during the year, a5 disdosed in the Statement of Operations,
sefvie a5 indicators of the volime of fimandal dedvative activity for

the Subtunds,

{a} Forward Foreign Currency Contracts

Certain Subfunds may enter into forward foreign cumeéndy contragts in
connection with seftling planned purchases or sales of securities, to hedge
the currenty exposure associated with some or all of a Subfund's securities
o a5 a part of an investment strategy. A Torward foredgn cusrendy contract is
an agreement between two parties to buy and sell 3 cumrency at a set price
on a future date. The markat value of a ferward foreign cumensy contract
fluctuates with changes in foreign urency exchange rates. Forward foreign
cumeney contracts are marked 1o market daily, and the change in value i
retordad by a Subfund ¢ an uirealmed appreciation o depradiation.
Realisid gains or losses are equal to the difference between the value of the
contract a1 the Gme it was opesed and the value a1 tha time iC was closed
and are recorded upon delivery or receipt of the cumency, These centracts
may imvolve markel sk in excess of the unrealised appregation or
depreciation reflacied on the Statement of Assets and Liabilites. In addition,
a Subhund could be exposed 1o risk if the counterparties are unable 1o mest
thi temes of the contracts or if the value of the turrency changes
unfavourably to the base currency, To mitigate such sk, cash or securities
miay be exchanged as oflateral pursuant 1o the terms of the

underhing confracts.

Cenain Sublunds issue hedged dases that enter il forwand fareign
ey contracts designed o offset the effect of hedging at the Subfund
lewed in order to feave the hadged dass with an exposure 1o cumencigs othar
than the LS. Dollar. There can be no quarantee that these class specific
forward foreign cummency contracts will be successhul.

5. MARKET AND CREDIT RISK

The Subfunds invest substantially all of their assens in The Tager Fund, the
risks Zssociated with imesting i the Subfunds are dosely related fo the risks
associated with the securities and other mvestments hald by the Target
Fund. The abeity of the Subfunds 1o ackieve Bair imesiment chjectves will
dipend upon the ability of the Target Fund 1o achieve its respective
nvestment objectives. Thara can be no assuranca that the inestment
ochjective of the Target Fund will b achieved. The Subfunds® AW will
fuctuate in response to dhanges in the respeciive NAVS of the Target Fund
iy wehich it irvests. The extent o which the imestment porisemance and
risks associated with the Subfunds cormefate 1o those of the Target Fund will
depend upon the extent towhich the Subfunds” assets e allocated Fom
Tirme to time for mestment in the Target Fund, which will vary. Investing in
the Target Fund involves certain additional expenses and tax resulls that
wiould not be present in a direct investment in the Target Fund.
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The investment performance depends upon hiow its assets are allocated and
reallocated according 0 the Subfund’s asset allocation tangets and ranges. A
principal ik of nvesting in each Subfund is that the Subfund's asset
allocation sub-adviser will make less than optimal or poor asset alodation
decidons. The assat location wib-adwser sttempts to identify Investment
allocations for the Target Fund that will pravide consistent, waﬁg
performance for the Sublunds, but there is no quarantes that such Slocation
technigues will produce the desired results.

6. FEES, EXPENSES AND RELATED PARTIES

A Subfund may be subject 1o management and agencyidistibution fees
pavable at the following annual rates in the table befow (stated a5 a
percentage of the average daily net sssats of each Sublund's respective
classies 1aken separately).

Unithaldars ane also subject 1o an initial sales charge based on the
AMoUNt substribed:

mwﬁh:ﬂ- Iekilal Sales

Sulrfurd Fen Fen Chargs
TRI Sulphund
Class USD Urils 041%  OI0%  015%  Uplo2.00%
__Cass PYUtis GA1%  GAC%  01S%  Upw2d%
TR Subdund Il
Class ) LIPY) L Pty ) L)
Clags ) LUPY, Vledgad) hIA hih bA hEA
TRE 145 Sutilured
Class ALD 0414 0L10%% 5%  Upio2.00%
Chiss AL (BRL] 0L55% 0105 045%  UplodS0%
Class TRY (L55% 0105 0.45% LU 10 3.50%
Chass USD BRLY 0.55% 010 0A5% Uplo3.50%

b Maragemenil Tees are payable (o ke ARTM in respect of the Class J UPY) and
Class J UPY, [ ledged). The Pacilic nvesimen Managemend Company LLC [ihe
“lrwasiment Manager”§will be paid out of the managemenit lees payable by
irmisemeni weticles which inves) in TR Suldund I,

The kwestment Manager shall be responsible fer paying certain fees of the
Fund. Thesa fees would indude fees paid to the Depodtary and central
administration agent. The Investment Manager shall 2so bear fees and
EXpENSEs i connection with on-gaing routine legal, audd and tax senices a5
wiell a5 certain unitholder senvicing fumcions induding preparation of routine
unitholder reports and commanications.

Each of the Subfunds {except TRF Subfund Il pays the Aogent Company and
Distributors a monthly asset-based fiee (the "Distibution Fee”), acersed daily
and payaible in amears &5 of the dhese of business in Livemiourg on The last
Business Dy of each calendar month,

7. TAXATION

The Subfunds are subject 1o Luxembourng Liw with respect to thedr ta satus.
Unider legislation and regulations curently prevailing in Luxemboung, the
Subfunds are subject to o subscription tax {“taxe & sbonnement”) on their
nel assets of 0.01% per ammum for 31 institutional <asses, and of 0.05%
per annum for all nondnstitutional dasses, caloulated and payable quartery.
This tancis borne by the Subfiends. The Subfunds collect the income produced
by thee securities in thelr portfolio after deduction of any applicable
withholding @ in the rélevant countries. Assets investied in the Target Fund
ang ot subiect to the taxe d'abonnement

8. REALISED GAIN/LOSS) AND NET CHANGE IN UNREALISED APPRECIATIONADEPRECIATION)
The realised gaindoss) and et dvange in enreakised apprad ationd(deprediation) on investments, foraard forelgn curmency contrans and foresgn cimandy for

the financial year ended 31 May 2023 are presented below:

PIMCD Total
FMCO Total  PIMICO Total HHI:
Retaan Fund Rertarn Faed I Sebaction
[ mesniy in Uaseindsd Year Ended Yeds Ended Woar Erded
3H Map 2003 31 My 2003 31 May 3033
Tl realised Gain on iversimerils 5 LATI & B&1 - 1
et reafised [hossh on inyesimen)s 0 ] (2616
MNet realised gainfiloss) on investments 1.871 B&1 [LE15)
hel realised gain on lorward keign currency cordiacts and koreign currency L r g 4 836 pailes
hant realigied Dhossh oo fonevard [oeeign oumenicy corarats and loesigr cumency 1708} 6, 744} 10,7838
Met realised gaindiloss) on farward farelgn currency comtracts and forelgn currency 1136} [1.5908) 487}
Met realised gaind{loss) for the Year 1,685 1,247 3,102}
fuel charge in wirealsed apprecalion on irvesimenls 5,518y [2,670F L]
he i charae in unsealsed (depeaciafin] on dwesiments 3BT o 817
MNet change in unrealised appredationfdepreciation) on investments [5,879) [2E10 617
hel charge in uneealised appreciation on borwand lereign oureency conbracis and loreign curency (17 [LEL]] 47
hel chare in wirealised (depreciaion} on |orvard loneign curmency coniracts and loregn ourrercy TG8) (LR 1.737
Ket change in unreallsed appredationtdepreciation) on forward farelgn currency contracts and
foreign currency 858 1652} 1,784
_Met Change in Uneealised Appredatian/{Depreciation} for the Year 5 NG 5 B Ao

0 PIMCO LUXEMBOURG TRUST IV
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9. REGULATORY AND LITIGATION MATTERS

The Fund is not namied a5 2 defendant in any matesial [itigation or
arbitration proceedings and is not aware of any material liigation of daim
pending or threatened againstit.

The feeegoing speaks oaly as of the 31 May 2023

10. SECURITIES FINANCING TRANSACTIONS REGULATION
Setyrities Financing Transactions Regulation {"SFTR") requines reponting and
disdiosures for Securities Financing Transactions ("5FTs") and total retum
swaps, 5FTs are specifically defined as per Artide 3(17) of the SFTR

as follows:

2 repurchasaimeverse repurchase agreement,
securities or commodities lending/bomowing,
3 buy-seliback or sale-buyback fransactions, or
& miaegin lending tansaction,

- 5 ® ®

As at 371 May 2023, none of the Subfunds held SFTs or total retum swaps.

11. SIGNIFICANT EVENTS

On 12 December 2022, the Managemsni Company and Altemative
Invesiment Fund Managers” registered address changed from 33, rue Sainte
Zithe, L-2783 Linemboung to 2, rue du Fossé, L-1536 Luxembourg

In 2022, imterost rates in thi United States and many parts of the woeld,
including <ertain European countries, continue 1o increase, In efferts to
comibat nflation, the U5, Federal Reserva raised infesest rates multiple timss
in X)22 and has indicated an expeciation that it will continue toraise
imierest rates in 2023, Thus, the Subfunds cumently face a heghtened level
of risk associated with rising intenest rates andsor bond yields.

Orther than the above, thers ware no other significant events during the
nancial year,

12, SUBSEQUENT EVENTS
There were no subsedquent events aftar the financal year end.
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2024

201,038,630.43

28,694,243,721

867,951.58

123,882,729

200,170,678.85

28,570,360,992

2,535,528

78.95

11,269

313,850,354

1,354,998

312,495,356

46,546

6,714

40,328,833.61

3,981,665,742

427,309.36 42,188,253
39,901,524.25 3,939,477,489
622,734

64.07

6,326
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1,337,628,917.51

5,591,288,875

14,173,019.80

59,243,223

1,323,455,897.71

5,532,045,652

2,775,834

476.78

1,993

10,404,200.27

1,484,991,505

110,239.05 15,734,420

10,293,961.22 1,469,257,085
521,613

19.73 2,816

5,417,992.51 534,918,401

57,407.04 5,667,797

5,360,585.47 529,250,603
179,058

29.94 2,956
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2024
4,501 1,759 3,751
9,802 1,000 159,430 4,501
1,000 15 9,430
2019 2,000,000
2020 3,000,000
2021 3,001,000
2022 4,501,000
2023 4,501,000
2024 4,501,000
2024

24
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2010 125 2
2013

2010 2013
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2024

1,043,852,952.14

1,309,164,113.95
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328

23 103

2024 30
142.73
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2023 12 31
2023 12 31 2022 12 31
4 732,486 104,548 728,177 103,933
4 732,486 104,548 728,177 103,933
1,232,894 175,971 1,248,289 178,168
2.2a.1 1,160,565 165,647 1,175,960 167,845
2.2a.2 72,329 10,324 72,329 10,324

29,616,428 4,227,153 21,078,188 3,008,490

2.2b 14,052,472 2,005,709 10,695,049 1,526,504
14,052,472 2,005,709 10,695,049 1,526,504

2.2¢,3 992,655 141,682 986,932 140,865
14,571,301 2,079,762 9,396,207 1,341,121

2.2d 48,271 6,890 21,442 3,060

31,630,079 4,514,561 23,076,096 3,293,651
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2023 12 31

2023 12 31 2022 12 31

12,780,612 1,824,177 10,205,453 1,456,624

4 5,098,088 727,650 5,098,088 727,650
4 2,686,434 383,435 2,686,434 383,435
4 551,602 78,730 185,764 26,514
4 1,869,329 266,809 21,044 3,004
4 2,575,159 367,552 2,214,123 316,022
2.2e 1,397,936 199,527 903,284 128,926
2.2f 17,451,531 2,490,857 11,967,359 1,708,101

17,451,531 2,490,857 11,967,359 1,708,101

31,630,079 4,514,561 23,076,096 3,293,651
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2023 12 31

2023 12 31 2022 12 31
2.29, 2.2h, 5 6,413,764 915,437 5,399,725 770,703
9 (2,144,727)  (306,117) (1,744,229)  (248,954)
(1,867,616)  (266,565) (1,667,441)  (237,994)
(277,111) (39,552) (76,788) (10,960)
6 (1,280,944)  (182,829)  (558,156) (79,666)
63,158 9,015 (5,761) (822)
63,158 9,015 (5,761) (822)
748,118 106,779 81,562 11,641
748,118 106,779 81,562 11,641
(469, 220) (66,972)  (161,531) (23,055)
(469,220) (66,972)  (161,531) (23,055)
7 (754,990)  (107,760)  (797,487)  (113,825)
2,575,159 367,552 2,214,123 316,022

7
2,575,159 367,552 2,214,123 316,022
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2023 12 31

1915 10 1915
société anonyme 2010 11 18
LLC 2010 12 17
2010 125
2013 12
1536 PIMCO
12 31
2010 125
2011
AIFMD
AlFs
2013
2011 2011 61 EU
AlFs
AlFs
AlFs
AlFs
AlFs
2010 2013
2023 12 31

fonds commun de placement-fonds d"investissement spécialiseé

placement
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fonds commun de
placement PTRSE

2023 12 31 PTRSF
AIFM
société

en commandite simple

PCOF
sociéte
en commandite simple
PCOF
société
en commandite simple PBF
société
en commandite simple
PBF
société en
commandite spéciale PIMCO
PIF
société en commandite par
actions Société d"Investissement a Capital
Variable-fonds d"investissement alternatif réservé PIMCO
RAIF PIF
société en
commandite spéciale PIMCO
PCOF
société en
commandite spéciale PIMCO
PCOF
société en commandite par
actions Société d"Investissement a Capital
Variable-fonds d"investissement alternatif réservé PAF
RAIF PAF
société en
commandite spéciale
PBF
société en
commandite spéciale PBF
société en
commandite spéciale Société d"Investissement a Capital Variable-

fonds d"investissement spécialisés
ADF
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société en
commandite spéciale
PCOF
société en
commandite spéciale
PCOF
société anonyme
VCM
société en
commandite spéciale
EDCO
société en
commandite spéciale
EDCO
société en
commandite spéciale
PCREL EUR
société en
commandite spéciale
PCREL Non-EUR
société en
commandite spéciale
PCREL
société en
commandite spéciale DSCV DSCV
2010 2013

80802
28
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2.1
Lux

GAAP

2002 12 19

2.2

a.l

20
20

2022 1536

a.2
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AEI AEI

2023 12 31
1.1047 2022 12 31 1.0672 1.2748 2022
1.2029 0.0071 2022 0.0076
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2023 12 31 AEI
PIMCO GIS
78,004 2022 74,380 713,447
789,404
PIMCO GIS
PIMCO
0.00
2023 12 31 1,000 4,501
4,501,000
2022 12 31 5,098,088 2,686,434 36,742 149,022 21,044 | 2,214,123 | 10,205,453
110,707 255,131 | 1,848,285 | (2,214,123)
2,575,159 | 2,575,159
2023 12 31 5,098,088 2,686,434 147,449 404,153 | 1,869,329 [ 2,575,159 | 12,780,612
1,000 3,001
1,500 50
2001 2,259,431 2,686,434
1915
10
2023 12 31
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2023 12 31 16,888,819,675 2022 12 31
13,516,822,059
PCOF  PCOF  PBF  PCOF PBF
PIMCO LLC PTRSF PCOF  PCOF PIF PIF PCOF
PCOF PCOF  PAF PBF  PBF PSF  PBF PBF
EDCO EDCO PCREL EUR PCREL Non-EUR PCREL
ADF VCM
PIMCO LLC
PIMCO LLC
2023 12 31 2022 12 31
51,197,449 39,984,924
82,459 120,000
(39,828,390) (32,730,580)
(4,326,478) (1,517,533)
(684,687) (444,750)
(26,589) (12,336)
6,413,764 5,399,725

CSSF
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22,814 2022 12 31 89,825

2023 12 31 2022 12 31

10 10

RAIF Spec Fin

RAIF PCAF

RAIF
REIN

31
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED BALANCE SHEET AS AT 31 DECEMBER 2023

31 December 2023 31 December 2022
UsD UsD
Notes
Al Subscribed capital unpaid 4 732,456 T28.177
L Subscribed capital not called 4 T32.486 TIEATY
II. Subscribed capital called but unpad . =
C, Fixed assets 1,232,694 1,248,259
1 Intangible assets . .
1‘. TEIIIS“:II# assels 22al l.lﬁﬂ,iﬁi 1.1-'5.9‘30
III. Financial assels 2242 71319 72329
I, Current assets 19616428 21,075,158
L Stocks -
. Debtors 1.2h 14,052,472 10,695 049
a}becoming due md pavable within one vear 140582472 10,695 049
TI. Investments 22e.3 90 G55 GB6.932
IV, Cash at bank and in hand 14,571,301 9396207
E. Prepayments 2ad 45,271 21,442
TOTAL (ASSETS) 31,630,079 23,076,096

The accompanying notes form an integral part of these annual accounts.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED BALANCE SHEET AS AT 31 DECEMBER 2023 (continued)

31 December 2023 31 December 2022
USD USD
CAPITAL, RESERVES AND LIABILITIES Notes
A. Capital and reserves 12,780,612 10,205,453
L Subscribed capital 4 5098058 5,098,088
1. Share premium account 4 2686434 1,686,434
II. Revaluation reserve - =
IV, Reserves 4 551,602 185,764
Y.  Profit or (loss) brought forward 1 1.869 329 21,044
VI Profit for the financial vear 4 575,159 2,214,123
B. Provisions 22 1.397,936 903,264
C. Creditors 2 17,451,531 11,967,359
a} becoming due and payable within one vear 17451.531 11,967,359
b} becoming due and payable after more than one year - A
Ir. Deferred income - -
TOTAL (CAPITAL, RESERVES AND LIABILITIES) 31,630,079 23,076,036

The accompanying notes form an integral pant of these mnual accounts.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2023

Groxs profit or loss
Stall costs
Wages and salaries
Other staft costs

Other operating exp enses

Income from other investments and loans forming
part of the Mxed assets

derived from affiliated undertakmgs

her interest receivable and similar income
other interest and similar mcome

Value adjustments in respect of financial assets
and of investments held ax current assets

Interest payahle and dmilar expenses

other interest and similar expenses

Tax on profit

Profit after taxation

Other taxes not shown under items 1 to 16

Profit for the financial vear

31 December Z023

31 December 2022

USD USD
MNotex

22g.22h 5 6,413,764 5,399,725
9 (2,144,727) (1.744,229)
(1.867,616) (1667,441)
(277.111) {76,788)
G (L.250,944) (S58,156)
63,158 (3, 761)
63,158 {5,761}
745,118 51,562
748,118 51,562
(469, 220) (161,531)
{469,220) (161,531)
7 (754,990) (TH7.457)
2,575,159 L214.123
2,575,159 2,214,123

The accompanying notes form an integral part of these annual accounts.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.

NOTES TO THE AUDITED ANNUAL ACCOUNTS
FORTHE YEARENDED 31 DECEMBER 2023

General information

PIMCO GLOBAL ADVISORS (LUXEMBOURG)S. AL {the “Company™) was incorpwﬂ.ltd on 18 Wovember 2010 as a
société anonyme (limied hability company) in Luxembourg for an unlimited duration, a= set forth in the Luxembourg Law of
10 Aungust 1915 on commercial companies, as amended (“Law of 1915 and is a wholly ovwned subsidiary of Pacific
Invesiment Mangement Company LLC (*PIMCO LLC" L The Company is amanagement company subject to article 125-2 of
the Luxembourg law of 17 December 2010 on undertakings for collective mvestment, as amended {(the “Law of 20107 ) and an
authorized alternative investment fund manager under the Luxembourg law of 12 July 2013 relating to alternative investment
fund managers, az may be amended from tme to tane (the “Law of 2003™)

The registered office of the Company is established af PIMCO, 2 mae du Fossé L-1536 Luxembourg.
The Company's financial year starts on 1 Jauary and ends on 31 December of each year.
The purpose of the Company is:

a) the performance of management company functions under article 125-2 of the Law of 2000 of Luxembourg and
foreign common funds, investment companies with vanable capital andfor investment companies with fived capital
which qualify as alternative investm ent funds (“AIF:") wathin the meaning of directive 201 1/61/EU of 8 June 2011
on altemative investment fund mmagers, a5 may be amended from time to time (AIFMD™); and

by the performance of investment management functions, adminiEstmation functions and’or marketing functions within the
meming of article 5(2) and Annex 1 of the Law of 2013 for Luxembourg and foreign AIFs within the meanmg of
directive 201 1/61EL of & June 2011 on alternative investment fund managers, as may be amended from time o time,

The Company may provide the above mentioned management, administration and marketing services also to the subsidiaries
of AlFs which it manages

The Company shall manage any activities connected with the management, adminigration and promotion of the AIFz which it
manages. It may, on behalf of the AIFs which it manages, enter into any contracts, purchase, sell, exchange and deliver any
securities, proceed to my registrations and transfer in its name or in third parties’ names in the register of shases or debentures
of any Luxembourg or foreign companies, and exercise, on behalf of these AlFs and the holders of their units or certificates,
all rights and povileges, especially all voting rights attached to securities constituting assets of these AlFs The foregoing
powers shall not be considered as exhanstive, but only as declaratory.

The Company may perform permitted activities outside of Luxembourg through the free provision of services and/or through
the opening of branches,

The Company may cary on my activities deemed uwseful for the accom plishment of its object, remaining, however, withm the
limitations set forth by the Law of 2010, the Law of 2013 and any other applicable laws and regulations.

As al 31 December 2023, the Company is the mmagement company of the following Funds {“the Funds"}:

-PIMCO Luxembourg Trust (“Trust™), & mutual investment fund - specialised investment fund (fonds commun de
placement — fonds d*investissement spécialisé) organised under the laws of the Grand Duchy of Luxembourg.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2023

General informaton {continued)

-PIMCO Luxembourg Trost IV (“Trst IV™), a mutual investment fund (fonds commun de placement) orgmised under the
laws of the Grand Duchy of Luxembourg,

=PIMCO Total Retum Strategy Fund (“PTRSF"), a mutual mvestment fund {fonds commun de placement) organised under
the lows of the Grand Duchy of Luxembourg.

Az at 31 December 2023, the Company 15 the appointed Alternative Investment Fund Manager (“AIFM™) of Trust, Trust IV,
FTRSF and:

-PIMCO Corporate Oppontunities Fund I Lux SCS (“PCOFIT), a common limited partnership (société en comm andite
simple ) incorporated under the laws of the Grand Duchy of Luxembourg.

-PIMCO Corporate Opportunities Fund I1 Lux Feeder SC5 (“PCOFII Feeder"), a common limited parinership (société en
comm andite simple) incorporated under the laws of the Grand Duchy of Licembourg.

PIMCO BRAVO Fund I Lux SCS ("PBFOI"), a common limited parnership (sockété en commandite simple)
incorporied under the laws of the Grand Duchy of Luxembourg.

-PIMCO BRAVO Fund III Lux Feeder SCS (“PEFIII Feeder™), & common limited partnership (société en commandile
simple} incorporated under the laws of the Grand Duchy of Luxembourg.

PIMCO Private Income Fund [ SC8p (“PIF Feeder”), a special limited partmership (société en commandite spéciale)
incarporated under the laws of the Grand Duchy of Luxembourg.

-PIMCO Private Income Fund 1T SCA, SICAV-RAIF (“PIF Master™), a partnership limited by shares (société en
commandite par actions) reserved altemative investment fund (Société dTnvestizsement 4 Capital Variable - fonds
d'mvestissement alternatif réservé) organised under the laws of the Grand Duchy of Luxem bourg,

=PIMCO Corporte Opportun ties Fund III Lux Feeder SCSp (“PCOFII Feeder™), a special limited partnership (société en
commandite spéciale) meorporated under the laws of the Grand Duchy of Luxembourg,

-PIMCO Corporate Opportunities Fund ITT Lux S8CSp (“PCOFNI"), a special limited partmership (zociété en comman dite
spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

-PAF Lux SCA, SICAV-RAIF ("PAF Master™), a partmership limited by shares (société en commandite par aclions)
reserved alternative mvestm ent fund { Société d'Investissement & Capital Variable - fonds dinvestissement aliernatif réservé )
organized under the laws of the Grand Duchy of Luxembourg.

-PIMCO BRAVO Fund IV Lux Feeder SCSp ("PBFIV Feeder™), a special hmited partnership (société en commandite
spéciale ) mncorporated under the laws of the Grand Duichy of Luxembotirg,

=PIMCO BERAYVO Fund IV Lux SCSp ("PBFIV Master”), a special limited parinership {société en commandite spéciale)
incorporated under the laws of the Grand Duchy of Luxembourg.

-Allianz Debt Fund SCSp SICAV-SIF (“ADF), a special limited partnership (société en commandite spéciale ) specialised
investment fund (Société dinvestissement 4 Capital Varisble - fonds d'investissement spécialisés) argamised under the laws
of the Grand Duchy of Luxembourg,

~FIMCO Corporate Opportunities Fund IV Lux Feeder SCSp (“PCOFIV Feeder™), a special limited partnership (société en
comm andite spéciale) meorporated under the laws of the Grand Duchy of Luxembourg.

-PIMCO Corporate Opportunities Fund IV Lux SCSp (“PCOFIV"), a special limited parinership {sociéié en commandiie
spéciale ) incorporated under the laws of the Grand Duchy of Luxembourg.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2023

21

General information (continued)

=Vanilla Capital Makets S.A. (“VCM™), a public lmited company {société anonyme ) incorporated under the bows of the
Grand Duchy of Luxembourg.

=PIMCO European Data Centre Opportunity Fund Feeder SCSp ("EDCO Feeder™), a special hmited partnership {(société en
commandide speciale} incomported under the laws of the Grand Duchy of Luxembourg.

PIMCO Ewuropean Data Centre Opportunity Fund 3C8p (“EDCO Master™), a special lmited parinership (société en
comm andite spéciale) incomporated under the laws of the Grand Duchy of Luxembourg,

-PIMCO Commercial Real Estate Lending Europe Fund Euro Feeder SCSp (“PCREL EUR Feeder”), a special limited
partership {société en commandite spéciale] meomporated under the laws of the Grand Duchy of Luxembourg.

-PIMCO Commercial Real Estate Lending Europe Fund Non-Euro Feeder SCSp (“PCREL Non-EUR Feeder™), a special
limited partnership {sociéié en commandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

~PIMCO Commercial Real Estate Lending Europe Fund SCSp (“PCREL Master™), a special lanited partnership (société en
comm andite zpéciale) incomporated under the laws of the Grand Duchy of Luxembourg.

DECY (FDECYY), aspecial limited painership (société en commandite spéciale) incorporated under the laws of the
Grand Duchy of Luxembourg.

The Company may exercise my permitted activity within the broadest meaning of the Law of 2010 and the Law of 2013,

Consolidated fMinancial siatements information

Allimz 5E, a company formed m Germany, is the highest group mte which the mnual accounts of the Company are
consolidated. The financial statements of Allianz SE are available from its registered office af Kéniginstralle 28, D-30802
Minchen, Germany.

Summary of signifcant accounting policiex
Basis of preparation

The accounting policies of the Company are in compliance with Luxembourg legal and regulatory requirements relating to the
preparation and presemtation of the anmual sccounts (Lux GAAP). The accompanymg annual accounts have been prepared
under the historical cost convention {except for the use of the fair value option for mvestments and other financial instrumeniz).

Accounting policies and valuation mles are, besides the ones laid down by the Law of 19 December 2002, az amended,
determined mmid applied by the Board of Directors,

The preparation of annual accounts requires the use of centain critical accounting estimates. It also requires the Board of
Directors to exercise its judgement in the process of applymg the accounting policies. Changes in assymptions may have a
significant impact on the mmual accounts in the period in which the assumptions changed. Management believe that the
underlying asaumptions are appropriate and that the annual accounts therefore present the financial pozition and resulis farly,

The Company makes estimates and assumptions that affeci the reporied amounts of asseis and liabilities in the nexi financial

vear. Estimates snd judgements are continually evaliated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2023

2. Sommary of dgniflcant accounting policies (continued)
2.2 Sipgnificant accounting policies
(a) Fixed assets
(2.1} Tangihle asseis
Tangible aszels are valued & historical acquisition codt ncludmg the expenses meidental thereto or o production cosl. Tangible
assets are depreciated on a straight-line basis over their expected useful economic lives.
The depreciation rates applied are as follows:
Depreciation
rafe
Leasehold improvem ents Ower the term of the lease
Furmniture & fittings 209
Hardware 2086
In 2022, the Company entéered into anew property lease for nine years at 2, rue du Fosse, L-1536 Luxemboure.
Where the Company considers thal a tangible azset has suffered a durable depreciation in value, an addiiional write-down iz
recorded to reflect thiz mpairment of value, These value adjustments are not continued if the reasons for which the value
adjustments were made have ceased to exizst,
(1.2) Financial assets
Financial assets are individually valued at the lower of cost or mark et value.
At the end of each financial vear, ech Nnaaal assetl iz evaluated mdividually i order 1o reflect in a satisfactory and precize
way the simation of the concerned financial asset. The eventual value adjustments are recorded i the profit and loss account.
These value adjustments are not continned if the reasons for which the value adjustments were made have ceased to exist,
(b} Debtors

Amounts owed by debtors are valoed at their nominal vahee, They are subject to value adjustments where their recovery is
compromised. These value adjustments are not continued if the reasons for which the value adjustm ents were made have ceased

1o apply.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2023

2.2

()

)

(e}

i

(z)

()

Summary of dgnilicant accounting palicies (continaed)
Slgnificant accounting p olicies (continued
Investments

Investments are classified af far value bemg the market value of the mvestments. Investments comprise of transferable
securities md other financial instrum ents are mitially recognised af cost, being the fair value of the consideration given,

Gains and losses arismg from changes in fair vahe of the financial current assets are included in the Profit and Loss Account
as value adjustm ents in the year in which they arizse. The fair value of financial current assets is based on the last available Met
Azzet Value of the underdying mvestment.

Investments comprise of Company’s participation in an Allianz sponsored compensation plan (AEI plan), which provides
certain employees enhanced compensation that is tied to the growth of Allianz 5E stock and invesiments in financial

instrum ents to reduce market risk exposure arising from the Company’s participation in the AEI plan,

Prepayimenis

This asset item includes expenditure meurred during the financial year but relating to a subsequent finan cial year.

Provisions

Provisions are ntended to cover losses or debts, the nature of which is cleardy defied and which, af the date of the balance
sheet, are cither likely to be incumred or certain fo be meourred but uncertain as to their amount or the date on which they will
arise,

Provizions may alzo be created to cover charges that have origimated in the financial year under review or in a previous financial
sear, the nature of which 15 clearly defined and which, of the date of the balance sheet, are either likely to be incurred or cefain
to be incurred but uncentain as to their amoont or the date on which they will arise.

Creditors

Amonnts due to creditors are valued at their nominal valie. They are composed of amounts due to affiliated undenakings and
other creditors.

Foreign currency translation

The share capital of the Company is n Eure, The Company muntains its books and records in US Dollar (U3D), the functional
and presentation currency of the Company, The subscrbed cagtal 15 converfed @ hnstoric exchange rales.

Bank balances, other asseis and liabilitics and the value of securities held, which are expressed in currencies other than USD,
are translated imto USD at the exchange rate prevailing at the balance sheet date. The rates as at 31 December 2023 were: EUR,
to USD 11047 (31 December 2022: 1.0672) GBP to USD was 12748 (2022: 1.2029% and JPY to USD was 00071 (2023:
0.0076) All related exchange differences are accounted for in the profit and loss account for the year. Transactions in foreign
currencies arg recorded al the exchange rate prevailing af the date of transaction,

Gross profit or loss

The gros=: profit comprizes amounts derived from the aflilated underakings and 15 recorded on m accmal basizs,

15
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2023

2. Summary of significant accounting policies (continued)
2.2 Significant accounting policies (continued)
(i) Incomeand other external charges
Income and other extemnal charges are recorded by the Company on an accrual basis.

3 Investmenis

Al 31 December 2023, this balance inclides the AEl invesment ad 78,004 (2022: 74.380) Class Z sharés m the US Short-
Term Fund, a sub-fund of PIMCO Funds: Global Investors Series ple (“PIMCO GIS™) which cost UUSD 713,447 and a total
market value of TSD 789404 at year end. Due to the nature of the Class Z offering there iz no Management Fee incurred by
the Company. Class £ Shares are offered primanly for other sub-funds of the PIMCO GIS or for direct mvestment by
instimtional investors who have entered into an investment management or other agreement with the Investment Adviser or a
PIMCC affiliate and in an effort to avaid the duplication of fees, the Management Fee for the Class Z share is set at 0.00% per
anmnm.

4. Movemenis for the vear on the reserves and profit and loss [tems

Az of 31 December 2023, the subscribed capital amounts to EUR 4,501,000 divided into 4,501 registered shares with a par
value of EUR 1,000 each.

Subscribed Share Legal reserve | Nei wealth Profit or Profit or Total
capltal prean bum AN reserve (loss) {loss) for
brouwght the
forward financial
Year
(UsD) (UsD) (USD) (USIN (USD) (UsD) (UsD)
Az at 5,098,088 1686434 36,742 149,022 21,044 2,214,123 10,205,455
31 December 2022
Subscribed capital - - - - - - -
Profit or (loss) - - 110,707 155,131 1,348, 285 (2,214,123)
brought forward
Profit for the - - - - - 2,575,159 2,575,159
fmancial vear
As at 5,095,088 2,656,454 147 449 404,153 1,569,529 2,575,159 12,780,612
31 December 2023

The subscribed capital for the izsuance of 3,001 shares have been fully paid up, while another 1,500 shares have been 50%6 paid
up.

Share premiuvm scconnt

The amount of EUR 2,259.431 (converted to USD 2,686 434) was contributed to the share premiwm of the Company in 2021,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2023

Legal reserve

In accordmnce with the Law of 1215, the Company is recuired to transfer a minimum of 5% of itz net profit for each financial
vear to a legal resenve. This requiremént ceases to be necessary once the balance on the legal reserve reaches 10% of the
subscribed capital, The legal reserve iz not available for distnbution to the Sharcholders.

Oih er reserves

Asat 31 December 2023, the Company allocated an amount which comesponds to five times the amoiint of Net Wealth Tax
that would be due, to the non-distributable reserves. In accordance with paragraph 8a of the Luxembourg MNet Wealth Tax law,
this could resuli in the Company reducing any Net Wealth Tax liability to €NIL. This reserve will remain non -disiributable for

a peniod of five vears followmg the year in which the profit was used to build the reserve.

Giross profit or loss

The Company is entiled to a management fee from the Funds calculated monthly and quarterly and payable meonihly or
quarterly in arrears. All fee income anses in Luxembourg from the Funds whose total net assets as at 31 December 2023 were

USD 16,888,519,675 (31 December 2022: USD 13,516,822.059).

With respect to PCOFII, PCOFII, PCOFIV, PEFIIL, PEFIV the Company receives an administration fee, calculated
and payable quarterly to the Company in avears on the same dates as the management fees are payable,

PIMCO LLC has been appointed by the Company as investmen! manager to manage the assets of Trusg [V, PTRSF, PCOFII,

PCOFII Feeder, PIF Feeder, PIF Master, PCOFLI, PCOFII Feeder, PCOFIYV PAF Master, PBFILL, PBEFII Feeder, PSF, PEFIV
Master, PEFIV Feeder, EDCO Feeder, EDCO Master, PCREL EUR Feeder, PCREL Non-EUR Feeder and PCREL Master.

The Company iz the mvestment manager for ADF and ¥V CM.

PIMCO Europe Ltd. m indirectly wholly owned subsidiary of FIMCO LLC, has been appomted by the Company as nvestment
advizer to manage the assets of PIMCO Luxembourg

Truzt on a day-to-day basiz.

The Company will pay, if applicable, PIMCO LLC and PIMCO Europe Lid. out of the fees that i receives as detaled below,
while retaining a portion of theze fees at a vanable rate depending on the level of mcome.

A breakdovwn of the gross profit or losz is shown in the table bebow:

31 December 2023 31 December 2022
usp UsD
Management and Administration fecs 51,197,449 39,984,924
Other income 82,459 120,000
Fees paid to Investment MmagersInvestment Advisors (39,828,390) (32.730,580)
Other expenses (4,326 478) (1.517.533)
Audit fees {684,687) {444,750}
Tax services fees (26,589) {12,336)
Gross profil or loss 6,413,764 5,399,728

249/316



EDINETOOOO
o o o o =2 51
Ooooooooooooooooooad

PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.

NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2023

9.

1

Other operating expenses

The administrative expenses comprise the Commission de Surveillance du Secteur Financier (“CSSF ) supervision and
registration fees, internal audit fees payvable to Allimz Asset Managerment GmbH, Genmarny, legal fecs and costs relating to the
lease as well as other professional fees. The increase i expenses is due to higher professional fees incurred in the vear.
Additionally, the increase in other interest received and similar income reflects higher nterest rates and changes in exchange
rates,

Taxation

The Compary 15 subject to Luxernbourg tax regulations applicable to management cormpranies.

Foreign exchange gains and losses

The movement m unrealized loss in foreign currency is USD 22, 814 (31 December 2022: gain of UTSD 82 825). The movement
in unrealised gainloss in foreign currency is the effect of foreign cumrency movements of the current foreign currency cash
balances when converted to USD.,

Siafl Costs

The average number of staff employed by the Company during the vear is as follow:

31 December 2023 31 December 2022
Management 4 4
Employees & &
Total 10 14

Events during the Year

On 22 March 2023, the Company approved the launch of PAF LUX SCA_ SICAV-RAIF - Spec Fin Securities — Comparntment.
Om 19 April 2023, the Compary approved the launch of a new product DCSV S.C AL

On 25 May 2023 the Compary approved the launch of PAF LUX SCA, SICAV-RAIF - PCAF Compartment.

On 30 June 2023, the Compary approved the launch of two new products: EDCO Co-Investment Master Feeder funds,

On 7 September 2023, the Companmy resolved on the termination of PAF LUX SCA, SICAV-RAIF — Flex Compartment and
on the termination of AZ, Debt Fund Euler Henmes REIN Comp [ Core”

Subsequent Events

Since year end, Thomas Collier and Jens Hartmann (also included as management in note %) have resigned as Directors on 2
February 2024 and 31 March 2024 respectively.

18
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Audit report

To the Unitholders of
PIMCO Luxembourg Trust IV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of PIMCO
Luxembourg Trust IV  the “Fund” and of each of its sub  funds as at 31 May 2024, and of the results of their
operations and changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise

the statement of assets and liabilities as at 31 May 2024;

the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended;

the schedule of investments as at 31 May 2024; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession Law of 23 July 2016 and
with International Standards on Auditing 1SAs as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” CSSF . Our responsibilities under the Law of 23 July 2016 and I1SAs as adopted for Luxembourg
by the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agréé” for the audit of the
financial statements’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,

including International Independence Standards, issued by the International Ethics Standards Board for Accountants
IESBA Code asadopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our

audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for assessing
the Fund' s and each of itssub  funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors of the Management
Company either intends to liquidate the Fund or close any of its sub  funds or to cease operations, or has no realistic
alternative but to do so.

Responsibilities of the “ Réviseur d’ entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of interna control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal

control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Management Company;
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conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's or any of itssub funds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit report to the
realted disclosures in the financia statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report. However, future events or
conditions may cause the Fund or any of itssub  funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 10 September 2024
Represented by

Fanny Sergent
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Audit report

To the Shareholder of
PIMCO GLOBAL ADVISORS LUXEMBOURG SA.

Our opinion

In our opinion, the accompanying annual accounts give a true and fair view of the financia position of PIMCO
GLOBAL ADVISORS LUXEMBOURG SA. (the “Company”) as at 31 December 2023, and of the results of its
operations for the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the annual accounts.

What we have audited

The Company’s annual accounts comprise

the abridged balance sheet as at 31 December 2023;
the abridged profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agré€” for the audit of the annua
accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants

IESBA Code asadopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under those ethical requirements.

Responsibilities of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and
for such internal control as the Board of Directors determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Directorsis responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
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Responsibilities of the “ Réviseur d'entreprises agréé€” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for L uxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individualy or in the
agoregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors;

conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a materia uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our audit report to the related disclosures in the annual accounts or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our audit report. However, future events or conditions may cause the Company to cease to continue as a going
concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and whether
the annual accounts represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 22 May 2024
Represented by

Fanny Sergent
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Audit report

To the Unitholders of
PIMCO Luxembourg Trust IV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of PIMCO
Luxembourg Trust IV  the “Fund” and of each of its sub funds as at 31 May 2023, and of the results of their
operations and changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory
requirements relating to the preparation and presentation of the financial statements.

What we have audited
The Fund's financial statements comprise

the statement of assets and liabilities as at 31 May 2023;

the statement of operations for the year then ended;

the statement of changes in net assets for the year then ended;

the schedule of investments as at 31 May 2023; and

the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession Law of 23 July 2016 and
with International Standards on Auditing 1SAs as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” CSSF . Our responsibilities under the Law of 23 July 2016 and I1SAs as adopted for Luxembourg
by the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agréé” for the audit of the
financial statements’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,

including International Independence Standards, issued by the International Ethics Standards Board for Accountants
IESBA Code asadopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our

audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Directors of the Management Company is responsible for the other information. The other information
comprises the information stated in the annual report but does not include the financial statements and our audit report
thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.
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Responsibilities of the Board of Directors of the Management Company for the financial statements

The Board of Directors of the Management Company is responsible for the preparation and fair presentation of the
financial statements in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements, and for such internal control as the Board of Directors of the Management
Company determines is necessary to enable the preparation of financial statements that are free from material
misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Management Company is responsible for assessing
the Fund' s and each of itssub  funds ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless the Board of Directors of the Management
Company either intends to liquidate the Fund or close any of its sub  funds or to cease operations, or has no realistic
alternative but to do so.

Responsibilities of the “ Réviseur d’ entreprises agréé’ for the audit of the financial statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of interna control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal

control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Management Company;
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conclude on the appropriateness of the Board of Directors of the Management Company’s use of the going concern
basis of accounting and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Fund's or any of itssub funds ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our audit report to the
realted disclosures in the financia statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our audit report. However, future events or
conditions may cause the Fund or any of itssub  funds to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 7 September 2023
Represented by

Fanny Sergent
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