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30 1,420 4,836
25 8,550 3,744
14 6,510 2,121
22 5,850 3,270
32 4,530 4,699
2024
67.60 1,000
137.69 1,000
191.84 1,000
160.20 1,000
301.42 1,000
258.55 1,000
146.51 1,000
225.85 1,000
324.53 1,000

15
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2020

2021

2022

2023

2024

74,173,143.88

570,879,397.14

1,654,108,453.47

503,967,037.28

3,076,593.68

74,173,143.88

570,879,397.14

1,654,108,453.47

503,967,037.28

3,076,593.68

74,173,143.88

570,879,397.14

1,654,108,453.47

503,967,037.28

3,076,593.68

1,617,711,498.95

5,056,501,792.93

2,512,573,413.15

1,790,624,001.72

1,477,633,072.04

6,006,172.800

12,741,963.670

9,611,013.741

8,333,154.519

6,606,478.792

1,617,711,498.95

5,056,501,792.93

2,512,573,413.15

1,790,624,001.72

1,477,633,072.04

1,637,371,861.26

5,089,160,986.18

2,535,548,428.05

1,799,508,852.04

1,482,967,360.52

114.09 145.48 90.52 72.98 72.67
2.74 18.46 60.91 20.01 0.39
102,512.21 89,827.45
98.80 99.36 99.09 99.51 99.64
21.92 27.51 37.78 19.38 0.42

24

Lux
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2021 2022 2023 2024
678,559.45 78,373,090.03 2,024,899.12 58,073,328.98
678,559.45 78,373,090.03 2,024,899.12 58,073,328.98
678,559.45 78,373,090.03 2,024,899.12 58,073,328.98
4,930,615.24 351,712,626.79| 306,696,400.32| 392,471,422.88
1,033.082 17,960.387 17,811.384 17,212.337
4,930,615.24 351,712,626.79| 306,696,400.32| 392,471,422.88
5,392,261.00 356,279,316.08| 307,251,472.85| 393,581,801.35
132.49 115.37 113.00 133.26
10.35 23.18 2.38 21.56
91.44 98.72 99.82 99.72
32.49 12.92 2.05 17.93
Lux 2020 24
2020 11
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2020 2021 2022 2023 2024
21,882,768.20 44,631,121.25 1,169,665.37 2,298,047.15 26,763,274.14
21,882,768.20 44,631,121.25 1,169,665.37 2,298,047.15 26,763,274.14
21,882,768.20 44,631,121.25 1,169,665.37 2,298,047.15 26,763,274.14

207,697,734.51

217,590,195.52

234,688,308.70

174,568,547.30

168,169,218.14

345,925.771

35,626.724

310,594.284

30,801.856

289,222.259

29,915.131

253,139.137

28,414.800

208,737.299

18,591.671

207,697,734.51

217,590,195.52

234,688,308.70

174,568,547.30

168,169,218.14

225,267,741.59

220,076,550.76

235,142,171.69

174,957,939.02

185,658,710.46

131.77 163.18 162.05 160.43 187.25
110.59 150.52 130.96 129.04 153.36
16.03 12.89 0.62 2.37 28.85
4.41 10.26 0.66 1.77 25.70
2,742,337.11 1,795,934.75 1,771,338.57 1,803,280.70 1,282,998.06
92.20 98.87 99.81 99.78 90.58
10.23 23.84 0.69 1.00 16.72
10.38 36.11 12.99 1.47 18.85
2010 12 10
2010 12 10 2010 12 20

12/627




EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

2020 2021 2022 2023 2024
46,073,033.37 142,886,513.94 6,794,583.77 15,685,118.53 64,234,945.79
46,073,033.37 142,886,513.94 6,794,583.77 15,685,118.53 64,234,945.79
46,073,033.37 142,886,513.94 6,794,583.77 15,685,118.53 64,234,945.79

639,920,969.96 708,434,445.25 701,362,179.40 584,095,185.49 499,932,764.79
1,099,948.690 1,053,208.779 968,998.073 748,629.039 636,452.723
) 528,237.431 420,477.969 403,174.250 353,021.892 340,528.117
639,920,969.96 708,434,445.25 701,362,179.40 584,095,185.49 499,932,764.79
649,268,350.70 718,232,561.04 710,960,222.96 588,176,269.04 506,441,832.47
215.33 268.36 259.46 264.06 295.43
) 171.96 216.84 212.12 221.72 252.36
15.52 233.97 9.86 6.00 32.68
) 18.03 24.67 21.53 10.90 22.30
98.56 98.64 98.65 99.31 98.71
6.93 24.63 3.32 1.77 11.88
) 9.84 26.10 2.18 4.53 13.82
2010 11 25
2012 14 2013 10 15

13/627




EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

2020

2021

2022

2023

2024

45,632,625.11

629,177,490.75

431,352,455.42

86,729,126.76

76,679,821.54

45,632,625.11

629,177,490.75

431,352,455.42

86,729,126.76

76,679,821.54

45,632,625.11

629,177,490.75

431,352,455.42

86,729,126.76

76,679,821.54

1,169,411,136.00

1,925,004,845.64

779,679,807.08

582,905,843.19

526,882,829.71

949,045.072

1,047,194.735

864,863.805

761,230.882

724,772.628

1,169,411,136.00

1,925,004,845.64

779,679,807.08

582,905,843.19

526,882,829.71

1,170,142,236.38

1,932,995,494.85

790,737,190.12

596,356,105.86

530,427,569.17

2008

140.59 209.13 148.43 130.59 148.44
3.62 44.08 66.01 19.79 17.17
2,575,279.05 3,586,360.77 3,282,755.23 4,576,767.36 3,194,957.33
99.94 99.59 98.60 97.74 99.33
0.10 48.75 29.03 12.02 13.67
2008 26

26
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2020

2021

2022

2023

2024

79,420,619.22

1,474,498,455.56

867,499,064.00

35,565,054.08

832,770,821.01

79,420,619.22

1,474,498,455.56

867,499,064.00

35,565,054.08

832,770,821.01

79,420,619.22

1,474,498,455.56

867,499,064.00

35,565,054.08

832,770,821.01

3,423,004,186.26

5,330,156,094.90

5,238,146,496.47

4,776,860,749.10

5,487,135,421.21

1,455,999.703

1,408,263.918

1,341,737.547

1,112,860.860

942,906.946

3,423,004,186.26

5,330,156,094.90

5,238,146,496.47

4,776,860,749.10

5,487,135,421.21

3,440,630,130.57

5,361,843,972.03

5,247,537,269.39

4,826,789,025.26

5,502,216,050.66

149.59 215.95 190.83 191.23 224.02
8.70 37.00 26.27 1.65 35.26
373,615.80 383,244.13 470,858.99 1,254,252.64 1,286,264.76

99.49 99.41 99.82 98.97 99.73

6.11 44.36 11.63 0.21 17.15
2016 29 2016 29

2020 2021 2022 2023 2024

2,601,400.73 175,015,515.51 37,431,757.99 22,371,395.04 220,259,755.30
2,601,400.73 175,015,515.51 37,431,757.99 22,371,395.04 220,259,755.30
2,601,400.73 175,015,515.51 37,431,757.99 22,371,395.04 220,259,755.30

411,009,542.18

623,893,107.72

754,511,162.45

851,547,467.19

1,268,066,611.96

591,354.300

572,630.223

508,800.047

435,613.052

392,546.779

411,009,542.18

623,893,107.72

754,511,162.45

851,547,467.19

1,268,066,611.96

412,086,486.83

642,238,063.03

756,039,870.28

856,517,032.98

1,270,732,669.89

177.27

249.63

243.29

249.54

307.30

1.03

28.13

6.06

6.63

61.92

14,226,801.40

10,759,153.50

19,477,899.00

32,541,056.05

41,232,113.84

99.74 97.14 99.80 99.42 99.79
0.75 40.82 2.54 2.57 23.15
2013
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Lux
UBS Lux Equity SICAV
2010 12 17 2010
1996 10
RCS B 56.386
31
11 24 11
30 11 24
1996
Mémorial, Recueil des Sociétés et
1996 10 o
Associations
1998 1998 14
2005 2005 22
2011 10 2011 24
2015 10 30 2015 11 25
UBS Asset Management Europe S.A.
2024 10
UBS Fund Management Luxembourg S.A.
UBS Asset Management Europe
S.A.
RCS B 154.210

Recueil Electronique des Sociétés et Associations
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Lux 1996 10
UBS Lux Equity SICAV
2011 14
UBS Asset Management
Europe S.A.
2016 10 13
UBS Europe SE, Luxembourg
Branch
2017 10
Northern Trust Global
Services SE
2013 11 15
UBS Asset Management  Hong
Kong Limited, Hong Kong
2004 27 2014 10 27
2019 20
UBS Asset Management
Switzerland AG, Zurich
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2013 15 2013 11 15
UBS Asset Management
Americas LLC
2010
14
UBS Asset Management UK
Ltd., London
2016
UBS Switzerland AG,
Zurich
2013 10 22
UBS Asset Management
Switzerland AG, Zurich
UBS SuMi TRUST 2014 10 2014 16
2016 22 2018 16
2021 18 2022 19
2014
10 2014 16 2016
22 2018 16 2021
18 2022
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2024

2020
1,617,711,498.95| 234,245 6,006,172.800

2021
5,056,501,792.93| 732,181 12,741,963.670

2022
2,512,573,413.15| 363,821 9,611,013.741

2023
1,790,624,001.72| 259,282 8,333,154.519

2024
1,477,633,072.04| 213,961 6,606,478.792
2024 1,278,079,144.23| 185,066 6,150,958.962

Lux 2018
24

2021
4,930,615.24 714 1,033.082

2022
351,712,626.79| 50,928 17,960.387

2023
306,696,400.32| 44,410 17,811.384

2024
392,471,422.88| 56,830 17,212.337
2024 339,815,516.23| 49,205 17,173.883

Lux 2020 24

2020 11
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P-acc
345,925.771
2020
207,697,734.51| 33,323
35,626.724
P-acc
P-acc
310,594.284
2021
217,590,195.52| 34,910
30,801.856
P-acc
P-acc
289,222.259
2022
234,688,308.70| 37,653
29,915.131
P-acc
P-acc
253,139.137
2023
174,568,547.30| 28,008
28,414.800
P-acc
P-acc
208,737.299
2024
168,169,218.14| 26,981
18,591.671
P-acc
P-acc
201,063.406
2024 164,853,439.96( 26,449
18,497.671
P-acc
2010 12 10

2010 12 10 2010 12 20
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P-acc
1,099,948.690
2020
639,920,969.96 102,669
528,237.431
P-acc
P-acc
1,053,208.779
2021
708,434 ,445.25 113,661
420,477.969
P-acc
P-acc
968,998.073
2022
701,362,179.40 112,527
403,174.250
P-acc
P-acc
748,629.039
2023
584,095,185.49 93,712
353,021.892
P-acc
P-acc
636,452.723
2024
499,932,764.79 80,209
340,528.117
P-acc
P-acc
621,655.994
2024 496,388,030.04 79,640
324,516.922
P-acc
2010 11 25

2012 14 2013 10 15
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2020 P-acc
1,169,411,136.00| 169,331 949,045.072

2021 P-acc
1,925,004,845.64| 278,741 1,047,194.735

2022 P-acc
779,679,807.08| 112,898 864,863.805

2023 P-acc
582,905,843.19| 84,405 761,230.882

2024 P-acc
526,882,829.71| 76,293 724,772.628

P-acc
2024 500,946,154.66| 72,537 702,898.461

2008 26
2008 26

2020 P-acc
3,423,004,186.26 | 495,651 1,455,999.703

2021 P-acc
5,330,156,094.90| 771,807 1,408,263.918

2022 P-acc
5,238,146,496.47 | 758,484 1,341,737.547

2023 P-acc
4,776,860,749.10| 691,689 1,112,860.860

2024 P-acc
5,487,135,421.21| 794,537 942,906.946

P-acc
2024 4,994,143,570.85| 723,152 896,485.596

2016 29 2016 29

271627
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2020 P-acc
411,009,542.18 59,514 591,354.300

2021 P-acc
623,893,107.72 90,340 572,630.223

2022 P-acc
754,511,162.45| 109,253 508,800.047

2023 P-acc
851,547,467.19| 123,304 435,613.052

2024 P-acc
1,268,066,611.96| 183,616 392,546.779

P-acc
2024 1,434,051,615.03| 207,651 386,815.783

2013 2013

1993 41
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2010
2010

25
15
15
2003 2003 48
10
1.1
20

41
4

2010 41
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https://ww._ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

https://ww.ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

https://www._ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing/stewardship-engagement.html.
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https://www._ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing/stewardship-engagement.html.

Lux -
2019 2088
14
10 10
51
90 75

75
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2019 2088
14

2019 2088

14

10 10

51

80 120
50 150
150
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1.1
2004

2010

10

10
12

1.1

21

1.1
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2004 39

1.1 1.1

2009 65
2009 65

65
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1.1
1,000

78 660
1.2 1.1 10 1.1
1.3

2.2 2.3
1.4
2.1 10
20
1.1
10

40
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2.2 2.1
20
2.3
2.1 10
25
10
35
2.3
40
2.1 2.2 2.3
83 349
20
30
2.4

20
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BEL 20 INDEX BEL20
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DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY

AEX-Index AEX
NZX TOP 10 INDEX NZSE10

OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI

OMX STOCKHOLM 30 INDEX OMX

SWISS MARKET INDEX SM1

SP1 SWISS PERFORMANCE IX SP1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY

S&P
Moody"s Fitch
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Lux
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1.280 1.320
1.500 1.550
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2024

25,346,451.02

386,509.46

1,428,413.87

7,874,422.31

4,403,462.16

41,194,113.76

9,881,226.50
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2024
882,139,618.03 68.81
304,745,662.10 23.77

10,008,938.09 0.78
1,194,687.60 0.09
1,198,088,905.82 93.45
83,929,383.24 6.55
1,282,018,289.06 100.00
3,939,144.83 0.31
1,278,079,144.23
185,066 99.69
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2024
212,374,664.38 62.35
29,249,649.06 8.59
14,953,691.57 4.39
10,666,692.31 3.13
9,780,847.48 2.87
7,933,054.94 2.33
7,386,713.32 2.17
7,316,381.37 2.15
6,662,749.18 1.96
6,358,857.85 1.87
5,800,676.64 1.70
5,555,677.83 1.63
5,097,272.73 1.50
3,681,291.45 1.08
3,279,000.91 0.96
336,097,221.02 98.67
4,537,550.09 1.33
340,634,771.11 100.00
819,254.88 0.24
339,815,516.23
49,205 9970
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2024
31,262,251.55 18.87
23,000,970.78 13.89
17,808,508.77 10.75
14,948,910.35 9.02
14,537,687.86 8.78
11,513,730.65 6.95
11,057,684.11 6.68

9,924,400.17 5.99
9,775,337.62 5.90
6,569,808.81 3.97
3,329,492.07 2.01
3,238,365.18 1.95
3,223,233.47 1.95
1,603,248.36 0.97
161,793,629.75 97.67
1,664,345.59 1.00
163,457,975.34 98.68
2,190,818.47 1.32
165,648,793.81 100.00
795,353.85 0.48
164,853,439.96
26,449 %9.52
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2024
92,187,761.27 18.15
91,135,579.86 17.94
47,472,582.39 9.35
39,200,269.71 7.72
37,339,780.87 7.35
21,436,612.56 4.22
20,967,818.31 4.13
17,048,755.97 3.36
14,485,731.58 2.85
12,436,716.88 2.45

8,059,450.36 1.59
7,514,188.90 1.48
1,040,358.34 0.20

527,214.40 0.10

410,852,821.40 80.88
12,808,924.39 2.52

423,661,745.79 83.41
84,289,155.18 16.59

507,950,900.97 100.00
11,562,870.93 2.28

496,388,030.04

79,640 3712
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2024
84,403,257.14 16.53
80,683,196.30 15.80
79,455,026.85 15.56
72,564,083.09 14.21
37,178,679.45 7.28
19,545,553.04 3.83
17,490,148.76 3.42
15,370,770.72 3.01
12,062,394.35 2.36
11,972,059.62 2.34
11,062,476.34 2.17
10,881,902.79 2.13

9,725,734.23 1.90
9,398,625.42 1.84
8,704,039.28 1.70
7,116,397.92 1.39

0.05 0.00

487,614,345.35 95.49
23,050,760.66 4.51

510,665,106.01 100.00

9,718,951.35 1.90

500,946,154 .66

72,537 %-10
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2024
3,027,922,908.66 60.03
332,198,234.80 6.59
316,571,233.08 6.28
169,125,035.77 3.35
150,078,822.13 2.98
135,521,098.90 2.69
123,729,146.31 2.45
116,663,973.23 2.31
83,283,801.80 1.65
80,955,441.47 1.60
80,746,140.86 1.60
71,350,827.12 1.41
54,681,852.20 1.08
36,644,265.43 0.73
4,779,472,781.76 94.75
25,508,488.60 0.51
4,804,981,270.36 95.26
239,223,546.95 4.74
5,044,204,817.31 100.00
50,061,246.46 0.99
4,994,143,570.85
723,152 %9-01
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2024
1,336,956,133.23 92.98
42,726,073.20 2.97
11,591,402.00 0.81
6,285,560.00 0.44
6,197,503.00 0.43
1,403,756,671.43 97.63
34,132,871.56 2.37
1,437,889,542.99 100.00
3,837,927.96 0.27
1,434,051,615.03
207,651 %973
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2024
1,000
TENCENT HLDGS LIt 2,585.10 55.74| 144,094,456.31 48.99| 126,654,764.45| 9.88
HKD0.00002 -
KXEQE::?W HOUTAI 591.62 221.81| 131,229,027.12 203.60| 120,456,746.61| 9.40
NETEASE INC ADR REP 25
COM USDO.0001 - 1,167.34 85.35|  99,631,693.95 80.53|  94,005,809.67| 7.33
C'S‘[')?ABA GROUP HLDG 7,447.50 27.10| 201,797,822.98 10.45|  77,800,505.99| 6.07
?:EZQYZ'ERCHANTS B 18,161.00 5.68| 103,141,606.07 4.15 75,352,013.97| 5.88
P:‘Ngﬁ INSURANCE 11,957.00 10.58| 126,470,916.27 4.80| 57,355,444.84| 4.47
WEITUAN USDO.00001 A 3,290.99 39.23| 129,089,582.63 15.16|  49,891,304.58| 3.89
& B CLASS -
CSPC PHARNACEUTICA 77,166.47 1.21]  93,195,904.00 0.62| 47,704,187.60| 3.72
HKDO. 10
FAR EAST HORIZON L 65,952.00 0.90| 59,217,767.32 0.70|  46,100,463.66] 3.60
HKDO.01
10 | CHINA RES LAND HKDO.10 13,648.00 4.35|  59,403,043.96 2.84| 38,772,478.64| 3.02
11 | AIA GROUP LTD NPV 5,090.60 11.08|  56,391,889.69 7.11|  36,203,565.55| 2.82
12 Yf\Ngﬁs 1BA'YA0 CRP 4,657.78 13.07|  60,855,422.73 7.63| 35,523,792.93| 2.77
13 | CHINA MOBILE LTD NPV 2,815.50 8.77|  24,678,427.60 9.77| 27,516,381.62| 2.15
14 | SSY GROUP LINITED 53,108.00 0.72| 38,285,697.54 0.50| 26,360,384.00| 2.06
HKDO..02
15 :E[N)f KONG EXCHANGE 795.10 41.11|  32,686,570.14 30.83| 24,515,290.15 1.91
16 | PDD HOLDINGS INC 253.37 140.75|  35,662,371.88 93.42| 23,670,199.08| 1.85
17 YL?;SYYUL'ANGYE 1,216.52 31.66| 38,519,482.37 17.36|  21,115,191.69| 1.65
TAL EDUCATION GRP ADS
18 [y REPR 2 CL A ORD SHS 2,460.88 30.30|  74,562,459.67 8.02| 19,736,241.56| 1.54
CHINASOFT INTL LTD
19 | HKDO.05 POST B L 40,574.00 0.74|  30,077,732.62 0.48| 19,566,650.64| 1.53
CHANGE 17
20 /_\g}ngYiUJ'NG DISTL 1,199.43 13.93|  16,702,964.10 13.47| 16,152,655.88| 1.26
21 | CHINA O SEAS LAND 9,859.00 3.11|  30,671,512.21 1.59|  15,654,324.51] 1.22
HKDO. 10
22 J:\Agiig HENGRUT PH 2,416.15 10.61|  25,637,642.28 6.23| 15,042,569.86| 1.17
23 /fg’jg:NiONCH CENENT 6,802.50 6.63| 45,094,173.84 2.16| 14,727,255.24] 1.15
HANSOH PHARMACEUT ICAL
24 | oo oo LT 5,362.00 3.85|  20,640,984.53 2.56| 13,726,764.02| 1.07
25 | SHN INTL HLDGS HKD1 17,009.00 1.87| 31,835,581.64 0.80 13,590,882.22| 1.06
26 [ Z1JIN MINING GROUP 6,070.00 0.82 5,007,414.21 2.03| 12,316,178.97| 0.9
"H"CNY0.1
27 | LONGFOR GROUP HLDG 9,779.00 4.63|  45,231,091.91 1.13|  11,049,717.52| 0.86
HKDO. 10
SHANGHAI INT MEDICAL
28 | [\STRUMENTS €O LTD RG 3,006.80 4.80| 14,433,383.76 3.56| 10,701,591.03| 0.83
WUXI XDC CAYMAN
29| 100 00008 3,892.18 2.66| 10,369,302.77 2.57| 10,008,938.09] 0.78
30 | CHINA JINMAO HOLDI NPV 98,940.00 0.67| 65,925,854.56 0.09 9,009,715.46| 0.70
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2024
1,000
MICROSOFT CORP COM
USD0.0000125 . 44.23 347.98|  15,392,764.95 417.14|  18,451,770.76| 5.42
ALPHABET INC CAP STK
USD0.001 CL A . 92.25 131.71|  12,149,963.48 163.38| 15,071,314.86| 4.42
UNITEDHEALTH GRP COM 17.75 475.49 8,439,993.22 590.20|  10,476,050.00| 3.08
USD0.01
VISA INC COM STK
USD0.0001 37.19 232.61 8,650,514.84 276.37|  10,277,923.93| 3.02
ASTRAZENECA ORD 52.59 133.48 7,019,637.71 174.45 9,174,337.48| 2.69
USD0.25
TAIWAN SEMICON MAN ADS
REP 5 ORD TWDI0 49.05 121.12 5,940,881.87 171.70 8,422,056.70| 2.47
PATHIARD. FINANCIAL COM 121.94 54.13 6,600,517.67 68.82 8,392,117.26| 2.46
USD0.01
DANAHER CORP COM 30.17 252.30 7,611,518.19 269.31 8,124,813.39| 2.39
USD0.01
REGAL REXNORD CORP COM 47.49 156.49 7,432,557.31 167.81 7,969,968.14| 2.34
USD0.01
10 | CREE ELEC APPLICAN 1,416.40 5.57 7,882,848.00 5.60 7,933,054.94| 2.33
*A"CNYL
11 | SERVICENOW INC COM 8.96 619.67 5,554,112.49 855.00 7,663,365.00| 2.25
USD0.001 -
12 mAL BKOF CANADA COM 62.69 101.58 6,368,141.47 120.93 7,581,064.13| 2.23
UNILEVER PLC ORD
13 | cepo 031111 115.74 51.05 5,908,155.26 64.47 7,461,020.31| 2.19
14 | EUROFINS SCIENTIFI 129.23 58.97 7,620,247.86 57.16 7,386,713.32| 2.17
EUR0.01
MONGODB INC COM
15 [ spo.oo1 ci. A . 24.59 246.28 6,055,351.15 290.79 7,149,653.73|  2.10
16 | KONINKLIJKE PHILIPS NV 221.22 20.46 4,526,058.50 30.12 6,662,749.18| 1.96
EUR0.20
17 | MERIDA INDUSTRY TWD10 867.00 6.75 5,848,804.25 7.53 6,531,634.87| 1.92
1g | VOYA FINL INC COM 89.88 67.46 6,063,173.43 70.83 6,365,987.91| 1.87
USD0.01
19 | KNORR BREMSE AG NPV 76.83 64.95 4,989,977.88 82.30 6,322,709.60| 1.86
20 | BROADCOM CORP COM 38.34 105.30 4,037,306.53 162.82 6,242,681.62| 1.83
USD1.00
AMERICAN WATER WOR COM
21 | o Uepo.o1 43.09 148.30 6,390,388.45 143.12 6,167,183.92| 1.81
22 | SPECTRIS ORD GBPO.05 148.91 45.01 6,701,839.51 39.11 5,824,179.83| 1.71
23 is\? NARTINHO SA COM 1,185.10 5.72 6,774,057.20 4.89 5,800,676.64| 1.70
24 | MCRON TECHNOLOGY COM 59.76 87.51 5,229,404.16 96.24 5,751,013.68| 1.69
USD0. 10
25 | GENERAC HLDGS INC COM 36.57 131.99 4,826,636.97 156.53 5,723,989.04| 1.68
USD0.01
IBERDROLA SA EUR0.75
26| (posT suBDIVISION) 391.51 10.72 4,198,000.03 14.19 5,555,677.83| 1.63
INTERNATIONAL
21| L s oRSEERAGRANG COM 51.90 81.67 4,238,612.28 103.99 5,396,977.01| 1.58
DRAX GROUP ORD
28 | oo 115517 632.14 7.11 4,495,653.64 8.39 5,304,619.30| 1.56
29 | DANONE EUR0.25 73.33 62.54 4,585,782.90 69.51 5,097,272.73|  1.50
30 | EMERSON ELEC CO COM 46.00 94.13 4,329,564.48 105.39 4,847,413.05| 1.42
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2024
1,000
GSK PLC ORD GBP0.3125 89.42 19.51 1,744,349.37 19.67 1,759,227.14] 1.06
NOKIA OYJ NPV 438.38 3.44 1,506,796.15 3.98 1,743,891.55| 1.05
GENERALI SPA NPV EUR1 69.26 17.45 1,208,546.91 24.88 1,723,288.32| 1.04
REDEIA CORP SA EUR0.5 99.74 17.22 1,717,374.15 17.18 1,713,498.84| 1.03
DNB BANK ASA NOK12.50 89.61 18.87 1,691,080.80 19.11 1,712,693.07| 1.03
DANONE EUR0.25 27.18 55.79 1,516,295.53 62.80 1,706,904.00| 1.03
SAINSBURY (J)ORD
CBPO. 28571428 491.16 2.32 1,140,688.35 3.47 1,705,182.40| 1.03
ALLIANZ SE NPV(REGD)
VINULIERT) 6.07 227.88 1,383,248.09 280.90 1,705,063.00| 1.03
TELIA COMPANY AB NPV 606.20 2.83 1,714,921.68 2.81 1,702,741.97| 1.03
10 | ESSITY AB SER*B*NPV 61.91 23.45 1,452,061.39 27.49 1,701,810.06| 1.03
11 | ENEL EURL 247.68 6.67 1,652,908.48 6.86 1,700,075.52| 1.03
12 | POSTE ITALIANE SPA NPV 135.27 10.16 1,374,386.97 12.55 1,697,600.85| 1.02
13 | ELISA OYJ NPV 37.52 46.67 1,751,089.09 45.22 1,696,790.06| 1.02
14 | ACS ACTIVIDADES €O 41.25 27.19 1,121,389.42 41.12 1,696,158.88| 1.02
EURD.5
15 | COWATEC GROUP PLC ORD 597.71 3.27 1,953,122.55 2.84 1,696,119.97| 1.02
GBPO.1
16 | REXEL EURS 74.18 18.73 1,389,610.53 22.84 1,694,362.56| 1.02
17 | ZURICH INSURANCE GRP 3.24 331.68 1,072,986.02 523.24 1,692,679.74] 1.02
CHFO.10
1g | MENCHENER RUECKVE NPV 3.46 233.43 807,197.49 489.30 1,691,999.40| 1.02
(REGD)
19 | TELE2 AB SHS 164.54 10.51 1,728,561.20 10.28 1,691,042.91| 1.02
20 | ENGIE EURL 106.13 15.28 1,621,292.69 15.93 1,690,603.11| 1.02
21 | 1BERDROLA SA EURO.75 131.82 10.95 1,443,900.25 12.82 1,689,970.86 02
(POST SUBDIVISION) . . T : PO .
22 | AXA EUR2.29 49.10 23.24 1,141,067.29 34.40 1,689,040.00| 1.02
KINGFISHER ORD
23 | capo 157142857 499.26 3.00 1,495,804.12 3.37 1,684,705.23| 1.02
24 | TELENOR ASA ORD NOK6 150.14 10.51 1,578,175.58 11.22 1,683,921.41| 1.02
25 | MEDIOBANCA SPA EUR0.5 110.16 15.18 1,672,167.54 15.29 1,683,856.74| 1.02
26 | SSE PLC ORD GBPO.50 75.15 17.92 1,346,765.12 22.40 1,683,677.57| 1.02
SVENSKA HANDELSBKN
27 180.1 .04 1,627,940. .34 1 144.54] 1.02
SER"ANPVCP/S) 80.16 9.0 ,627,940.39 9.3 ,683,144.5 0
KUEHNEGNAGEL INTL CHF1
28 6.01 266.25 1,599,107.14 280.15 1,682,563.78| 1.02
(REGD) (POST-SUBD)
29 | INTESA SANPAOLO NPV 446.95 2.42 1,080,412.28 3.76 1,682,543.28| 1.02
NOVO NORDISK
30 DﬁKg 105 SK A8 13.38 118.09 1,579,633.06 125.77 1,682,276.32| 1.02

90/627




EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

2024
1,000
ASHL HOLDING NV 25.64 449.58|  11,528,072.61 812.00| 20,821,304.00| 4.10
EUR0.09
NOVO NORDISK A/S
159.65 62.05 9,907,032.89 125.77]  20,079,406.62| 3.95
DKKO.1 B
LVWH NOET HENNESSY 24.85 674.10|  16,748,617.30 674.30| 16,753,657.80| 3.30
EUR0.30
HSBC HLDGS ORD USDO-50 1,888.85 7.82|  14,766,886.40 7.92|  14,951,970.92| 2.94
(UK REG)
BAE SYSTEMS ORD
§BP0.025 919.58 15.77|  14,505,343.24 16.18| 14,881,702.21| 2.93
ASHTEAD GROUP ORD 221.95 61.80 13,716,820.26 64.09| 14,225,175.33| 2.80
GBPO.10
LEGAL & GENERAL GP ORD
0870025 4,887.17 2.71|  13,257,515.71 2.66| 12,986,345.37| 2.56
UBS IRL INV SEL PLC -
EQ OPPOR LONG SHT FD- 1.22| 10,032.74| 12,255,356.39| 10,477.73| 12,798,924.39| 2.52
ACC SH-U-B-EUR-C
GALP ENERGIA EUR1-B 662.94 16.72|  11,083,534.07 18.76| 12,436,716.88| 2.45
10 | AALBERTS NV EUR0.25 343.09 34.58|  11,865,169.04 35.22| 12,083,524.14| 2.38
ANGLO AMERICAN
1 | s0o0. 54945 457.40 26.47|  12,105,048.00 26.23|  11,996,638.59| 2.36
IBERDROLA SA EUR0.75
12| oSt sumDIVISION) 884.73 10.14  8,970,543.12 12.82| 11,342,212.96| 2.23
13 [ KONINKLIJKE PHILIPS NV 415.11 20.35 8,446,762.30 27.21| 11,205,143.10| 2.22
EUR0.20
14 | WOLTERS KLUWER EUR0.12 69.11 99.36 6,867,071.10 154.15|  10,653,306.50| 2.10
15 ;gg;sx EURD. 03 (POST 216.28 44.42 9,607,166.39 48.98| 10,593,394.40| 2.09
LONDON STOCK EXCH ORD
16| cap0_ 06018604 85.11 117.75|  10,020,947.14 121.70|  10,357,347.31| 2.04
INFINEON TECHNOLOG AG
7 | \pvcreen)y 305.24 29.03 8,860,837.90 33.00| 10,073,052.00| 1.98
18 | DANONE EUR0.25 152.14 60.78 9,247,518.86 62.80 9,554,643.20| 1.88
19 [ STELLANTIS NV co 626.60 14.71 9,220,253.75 15.14|  9,485,531.36| 1.87
EURO.01
20 | DSV FIRVENICH A 72.20 115.21 8,318,453.56 123.00 8,880,600.00| 1.75
EUR0.01
MICHEL IN(CGDE)EUR0. 50
2L | (posT SUBDIVISION) 24569 35.33 8,680,661.47 35.51 8,724,416.39| 1.72
HANNOVER RUECKVERS ORD
22 .84 249. 426,792. 256. 72,9357 71
NPV(REGD) 33.8 9.03 8,426,792.36 56.30 8,672,935.70
23 | HEINEKEN NV EUR1.60 105.85 87.87 9,300,609.02 81.46 8,622,133.70| 1.70
AIB GROUP PLC ORD
24 | euro.625 1,544.09 5.24]  8,097,659.14 5.45 8,407,542.83| 1.66
25 | EXOR NV EURD.01 82.68 96.12 7,946,656.51 100.60 8,317,105.00| 1.64
26 | SMNDOZ GROUP AG 205.66 31.58 6,493,965.72 39.72 8,168,155.97| 1.61
CHF0.05
27 | EQUINOR ASA NOK2.50 335.68 24.70 8,292,221.18 24.01 8,059,450.36| 1.59
28 | INFRASTRUTTURE WIR NPV 717.08 10.67 7,650,082.46 10.82 7,758,838.06| 1.53
29 | SPECTRIS ORD GBPO.05 216.08 34.73 7,505,269.74 35.33 7,635,000.27| 1.50
30 | L*OREAL EUR0.20 18.21 374.26 6,814,931.19 396.60 7,221,689.40| 1.42
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2024
1,000
TATVAN SEMICON MAN 1,698.29 12.92|  21,945,961.96 29.63|  50,327,509.22| 9.86
TWD10
SAUSUNG ELECTRONIC 680.81 48.05| 32,714,152.57 55.69| 37,917,742.81| 7.43
KRW100
TENCENT HLDGS LIMI
HKDD_ 00002 N 714.50 44.72|  31,950,777.92 48.43|  34,605,674.06| 6.78
HDFC BANK INRL 1,288.26 17.62|  22,699,267.95 19.42|  25,023,619.69| 4.90
RELIANCE INDS INR10
. 17| 20,793,423.87 1 24 178.11| 4.87
(LO04DENAT) 689.30 30 0,793,423.8 36.10 ,886,178 8
PDD HOLDINGS INC 165.04 87.35| 14,416,014.15 96.11| 15,861,802.18| 3.11
SK HYNIX INC KRW5000 119.99 81.72 9,805,057.34 130.25|  15,628,544.84| 3.06
KIA CORPORATION
KRUS000 193.74 91.11|  17,652,446.94 79.43|  15,388,055.47| 3.01
GRUPO FINANCIERO
BANORTE SAB DE CV COM 2,137.98 6.29| 13,458,225.68 6.93| 14,824,227.04] 2.90
SER*0"NPV
10 P:‘NgNﬁT INSURANCE 3,019.50 8.70|  26,284,491.57 4.74]  14,322,534.74] 2.80
11 | MEDIATEK INC TWD10 357.00 30.86| 11,017,721.81 38.29| 13,670,678.30| 2.68
12 | EICHER MOTORS INR1 222.67 34.59 7,702,162.53 58.71|  13,073,639.00| 2.56
13 | BANK CENTRAL ASIA 18,232.20 0.54 9,827,430.83 0.66| 12,062,394.35| 2.36
1DR62.5
14 | VERCADOLIERE INC COM 5.81 832.99 4,837,163.04 2,061.66|  11,972,059.62 34
STK USD0.001 - - : PEelThe [ et .
KB FINANCIAL GROUP
15 | ouso00 178.96 53.76 9,621,405.89 65.65| 11,748,853.18| 2.30
PETROL BRASILEIROS ADS
16 [ Cac 1 REP 2 COM NPV 753.45 13.42|  10,110,685.74 15.23|  11,474,982.58| 2.25
17 | OTP BANK HUF100 214.50 39.40 8,450,957.18 51.57| 11,062,476.34| 2.17
PTT EXPLORTN & PRD
18 THBLQNVDR) 2,630.70 4.45|  11,702,661.02 4.14| 10,881,902.79| 2.13
19 izégAlMENGN'U DAIR 6,548.00 4.19|  27,437,629.52 1.66| 10,845,618.17| 2.12
20 | NASPERS NPV(POST REV 52.20 148.25 7,737,991.41 207.14|  10,812,025.73| 2.12
SPLIT)
21 | VALE SA com Nev 993.70 12.15|  12,076,408.29 10.52|  10,454,089.66| 2.05
22 | AXIS BANK INR2 705.17 13.30 9,378,415.95 14.19]  10,005,272.13| 1.96
23 zge BRADESCO SA PRF 3,524.61 3.56| 12,558,554.05 2.76 9,733,706.56| 1.91
ANGLO AMERICAN
24 [ Lero 54945 335.00 34.74|  11,636,877.12 29.03 9,725,734.23| 1.90
25 | THE SAUDI NAT BANK 1,000.55 12.44|  12,448,218.64 9.39 9,398,625.42| 1.84
SAR10
26 | SINGAPORE TELECOMM NPV 3,648.00 2.28 8,313,725.64 2.39 8,704,039.28| 1.70
27 | ASE TECHNOLOGY HOL 1,791.00 3.85 6,894,641.11 4.78 8,565,895.57| 1.68
TWD10
2g | AX1S BANK GDR EACH 109.13 68.07 7,428,706.77 69.60 7,595,656.80 49
REPR 1 INR10 "REGS . : P 0 . [athans .
29 | KWEICHOW MOUTAL 37.30 210.02 7,834,541.09 196.81 7,341,649.50| 1.44
*ACNY1
30 gﬁCIEMPORARY AIPER A 286.49 25.57 7,324,808.50 25.56 7,323,366.37| 1.43
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2024
1,000
MICROSOFT CORP COM
USD0..0000125 . 609.85 444.94| 271,345,204.97 417.14| 254,391,160.44 .04
NVIDIA CORP COM
USDO..001 1,742.36 105.83| 184,385,572.61 119.37| 207,985,035.72 .12
SERVICENOW INC. COM 185.12 643.88| 119,193,909.23 855.00| 158,276,745.00 .14
USD0.001
T
APOLLO GLOBAL MANA COM
USD0.00001 1,365.15 110.82| 151,292,106.63 115.73| 157,988,809.50 .13
UNITEDHEALTH GRP COM 263.06 371.12 97,627,792.07 590.20| 155,259,192.40 .08
USDO0.01
Eﬁ:i OF IRELAND GR 12,023.62 7.67 92,204,957.00 11.48| 138,013,736.45 .74
ASTRAZENECA ORD 773.33 117.61 90,954,818.20 174.45| 134,910,683.32 .67
USD0.25
GLOBE LIFE INC COM 1,264.92 90.15| 114,031,557.91 105.05| 132,879,320.75 .63
UsD1.00
BROADCON CORP COM 795.06 72.27 57,455,520.13 162.82| 129,451,994.84 .57
UsD1.00
10 KONINKLIJKE PHILIPS NV 4,226.05 30.07| 127,094,170.63 30.12| 127,283,429.56 .52
EUR0.20
11 ST JAIES'S PLACE ORD 13,192.95 7.32 96,538,707.04 9.52| 125,619,827.67 .49
GBP0.15
12 CADENCE DESIGN SYS COM 453.95 172.69 78,394,549.19 268.93| 122,081,311.36 .42
USDo.01
IT
13 | EQUINOR ASA NOK2.50 4,389.80 23.88| 104,813,021.38 26.58| 116,663,973.23 .31
14 | DANONE EUR0.25 1,512.44 66.10 99,974,593.84 69.51| 105,134,795.20 .08
15 TAKE THO_ INTERACTI COM 634.18 153.14 97,118,278.88 161.71| 102,553,571.22 .03
UsD0.01
IT
16 z;\K/E INC CLASS™B"COM 1,069.14 106.43| 113,790,761.28 83.32 89,080,578.16 .77
17 VERTEX PHARWACEUTI COM 173.18 222.95 38,610,148.86 495.89 85,875,750.75 .70
USDo.01
LYFT INC COM
18 USDO.00001 CLASS A 7,329.29 11.38 83,420,366.56 11.67 85,532,779.29 .70
19 | CF INDS HLDGS INC COM 1,016.40 81.81 83,147,607.85 83.09 84,452,759.09 .67
20 HAHINDRA & MAHINDRA 2,493.53 9.18 22,901,997.46 33.40 83,283,801.80 65
GDR REG S T : AR : e )
21 EIF;\I/ LILLY AND CO COM 85.83 797.60 68,454,078.76 960.02 82,393,716.50 .63
22 BANK CENTRAL ASIA 121,178.30 0.42 51,256,146.12 0.67 80,955,441.47 .60
IDR62.5
23 | NESTE OIL 0YJ NPV 3,449.08 22.58 77,883,263.25 23.41 80,746,140.86 .60
OPTION CARE HEALTH COM
24 | USD0.0001 POST REV 2,452.26 24.88 61,024,175.46 32.02 78,521,461.26 .56
SPLT
25 WEITUAN USDO.00001 A 5,151.90 16.94 87,293,936.13 15.15 78,067,096.55 .55
& B CLASS
T
26 ESETCO WHSL CORP NEW 85.37 338.66 28,909,692.02 892.38 76,178,018.70 .51
KERRY GROUP "A®ORD
27 EUR0.125 DUBLIN LIST 742.81 103.95 77,215,976.91 100.51 74,657,650.14 .48
BRISTOL MYRS SQUIB
28 COM STK USDO.10 1,486.62 49.50 73,583,470.06 49.95 74,256,419.25 .47
29 | SPECTRIS ORD GBP0.05 1,832.37 39.50 72,383,887.07 39.11 71,667,723.81 .42
30 | PRYSMIAN SPA EUR0.10 1,016.72 28.77 29,252,161.45 70.18 71,350,827.12 .41

93/627




EDINETOOOO

OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

2024
1,000
APPLE INC COM NPV 559.02 166.66 93,169,349.83 229.00| 128,016,496.00 -90
VISA INC COM STK
USDO.0001 149.48 244.49 36,545,219.49 276.37 41,310,405.75 .87
MASTERCARD INC COM
USDO.0001 CLASS "A® 79.89 432.13 34,523,452.18 483.34 38,614,999.28 .69
HCDONALD®S CORP COM 129.94 261.01 33,916,227.42 288.66 37,509,057.72 .61
USD0.01
BEST BUY CO INC COM 368.07 74.94 27,581,557.56 100.40 36,954,127.60 .57
USDO0.10
HOME DEPOT INC COM 99.06 321.56 31,854,243.26 368.50 36,504,347.00 .54
USD0.05
ADOBE INC COM
USD0.0001 . 62.44 524.19 32,731,695.81 574.41 35,867,309.22 .49
LONE*S COS INC COoM 138.54 195.99 27,153,841.76 248.50 34,428,184.00 -39
USD0.50
CISCO SYSTEMS COM
USDO.001 675.14 50.51 34,100,021.32 50.54 34,121,474.52 .37
10 | CRH ORD EUR0.32 351.00 74.59 26,179,945.80 90.77 31,860,270.00 .22
11 ESJERPILLAR INC DEL 89.41 309.55 27,676,637.81 356.10 31,838,188.80 .21
12 CONCAST CORP COll 804.20 38.17 30,693,737.78 39.57 31,822,233.57 21
CLS*A* UsD0.01 : ) T : T )
13 CONOCOPHILLIPS COM 277.81 108.20 30,057,853.70 113.79 31,612,113.69 .20
USD0.01
14 CHEVRON CORP COM 212.93 162.57 34,615,070.99 147.95 31,502,697.60 .19
USDo.75
15 PULTE GROUP INC COM 236.91 109.24 25,880,341.45 131.65 31,188,806.55 .17
USDO0.01
16 VERIZON COMMUN  COM 737.03 37.22 27,431,253.86 41.78 30,793,071.62 .14
UsDo.10
17 | DEERE & CO COM USD1 79.43 386.53 30,702,106.53 385.74 30,639,328.20 .13
18 BOOKING HLDGS INC COM 7.82 3,058.40 23,907,535.03 3,909.23 30,558,450.91 .13
USDO0.008 I
NVIDIA CORP COM
19 USDO..001 246.70 113.70 28,048,472.71 119.37 29,448,340.26 .05
QUALCOMM INC COM
20 USD0.0001 165.97 191.81 31,835,539.32 175.30 29,095,066.90 .02
21 EXPEDTRS INTL WASH COM 235.61 116.56 27,463,188.36 123.41 29,077,000.33 .02
USD0.01
22 \ég;ERO ENERGY CORP NEW 198.08 155.25 30,750,971.73 146.73 29,063,838.21 .02
23 | APPLIED MATLS INC COM 136.92 167.01 22,866,636.66 197.26 27,008,247.42 .88
24 WCKESSON CORP COM 47.48 380.17 18,050,305.96 561.08 26,639,517.32 .85
USD0.01
25 INTERPUBLIC GROUP COM 795.87 30.16 24,005,451.97 32.61 25,953,451.14 .80
Uspo.10
26 LPL FINL HLDGS INC COM 114.94 231.79 26,640,543.74 224.34 25,784,517.90 .79
USD0.001
27 | STEEL DYNAMICS INC COM 213.43 86.16 18,389,599.50 119.51 25,506,780.28 .77
28 WEST PHARMACEUTICA COM 74.15 325.99 24,171,132.50 313.63 23,254,723.61 .62
USDo.25
29 EQEDINAL HEALTH INC 202.42 98.82 20,003,125.34 112.72 22,816,218.80 .59
30 GODADDY INC COM CL A 131.32 142.86 18,760,538.34 167.41 21,984,616.02 .53
USD0.001 I
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2018
14,245.01 2,063 11,045.12 1,599 100.45 14,545

2019
261,415.97 37,853 259,667.03 37,600 93.58 13,550

2020
1,637,371.86 237,091 1,617,711.50 234,245 114.09 16,520

2021
5,089,160.99 736,911 5,056,501.79 732,181 145.48 21,066

2022
2,535,548.43 367,147 2,512,573.41 363,821 90.52 13,107

2023
1,799,508.85 260,569 1,790,624.00 259,282 72.98 10,568

2024
1,482,967.36 214,734 1,477,633.07 213,961 72.67 10,523
2023 1,714,908.99 248,319 1,708,458.98 247,385 72.96 10,565
10 1,659,002.63 240,224 1,647,032.85 238,490 72.18 10,452
11 1,669,119.36 241,688 1,663,935.58 240,938 73.67 10,667
12 1,575,706.90 228,162 1,571,286.14 227,522 70.38 10,191
2024 1,410,572.78 204,251 1,388,350.79 201,033 63.78 9,235
1,474,395.89 213,493 1,469,059.21 212,720 68.55 9,926
1,452,762.48 210,360 1,445,095.10 209,250 68.53 9,923
1,504,358.35 217,831 1,499,786.93 217,169 72.61 10,514
1,482,967.36 214,734 1,477,633.07 213,961 72.67 10,523
1,397,169.79 202,310 1,390,567.87 201,354 70.42 10,197
1,327,344.46 192,199 1,320,751.56 191,245 68.34 9,896
1,282,018.29 185,636 1,278,079.14 185,066 67.60 9,788

Lux 2018

24
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2021 5,392.26 781 4,930.62 714 132.49 19,185
2022 356,279.32 51,589 351,712.63 50,928 115.37 16,706
2023 307,251.47 44,490 306,696.40 44,410 113.00 16,362
2024 393,581.80 56,991 392,471.42 56,830 133.26 19,296
2023 312,737.34 45,284 312,587.33 45,263 112.97 16,358
10 297,071.72 43,016 294,351.56 42,622 107.14 15,514

11 324,305.11 46,959 320,311.49 46,381 118.11 17,102

12 289,918.75 41,980 289,698.52 41,948 125.24 18,135

2024 291,352.06 42,188 290,603.09 42,079 122.20 17,695
280,836.10 40,665 280,674.85 40,642 127.14 18,410

274,059.09 39,684 274,025.29 39,679 131.50 19,041

275,761.45 39,930 275,583.12 39,904 128.12 18,552

393,581.80 56,991 392,471.42 56,830 133.26 19,296

394,335.86 57,100 394,303.33 57,095 132.23 19,147

329,397.94 47,697 329,203.85 47,669 136.38 19,748

340,634.77 49,324 339,815.52 49,205 137.69 19,938

Lux 2020 24
2020 11
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P-acc
P-acc

2015
639,105.75| 102,538 637,488.90| 102,279 153.65 24,652 127.06 18,398

2016
610,417.93 97,935 575,190.41 92,284 141.06 22,632 118.47 17,154

2017
448,233.15 71,915 392,885.28 63,035 153.84 24,682 130.47 18,892

2018
374,340.46 60,059 347,261.84 55,715 151.89 24,369 133.70 19,360

2019
284,092.34 45,580 278,537.06 44,688 146.79 23,551 123.40 17,868

2020
225,267.74 36,142 207,697.73 33,323 131.77 21,141 110.59 16,013

2021
220,076.55 35,309 217,590.20 34,910 163.18 26,181 150.52 21,795

2022
235,142.17 37,726 234,688.31 37,653 162.05 25,999 130.96 18,963

2023
174,957.94 28,070 174,568.55 28,008 160.43 25,739 129.04 18,685

2024
185,658.71 29,787 168,169.22 26,981 187.25 30,042 153.36 22,207
2023 169,286.17 27,160 169,188.81 27,145 164.40 26,376 131.32 19,015
10 162,159.46 26,017 162,054.21 26,000 158.35 25,406 126.27 18,284
11 168,910.32 27,100 168,532.72 27,039 167.63 26,895 137.99 19,981
12 172,685.68 27,706 172,530.42 27,681 173.64 27,859 144.71 20,954
2024 168,462.76 27,028 168,361.48 27,012 174.41 27,982 142.93 20,696
168,297.12 27,002 167,811.11 26,924 175.24 28,116 143.07 20,717
169,336.89 27,168 168,894.60 27,097 181.30 29,088 147.72 21,390
164,233.06 26,350 164,123.44 26,332 179.39 28,781 144.71 20,954
185,658.71 29,787 168,169.22 26,981 187.25 30,042 153.36 22,207
163,452.16 26,224 163,266.74 26,195 182.50 29,280 147.56 21,367
164,834.04 26,446 164,726.23 26,429 188.55 30,251 153.93 22,289
165,648.79 26,577 164,853.44 26,449 191.84 30,779 160.20 23,197

2010 12 10
2010 12 10 2010 12 20
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P-acc
P-acc

2015
4,392,833.54| 704,786 4,285,659.30| 687,591 195.95 31,438 144.00 20,851

2016
4,508,773.23| 723,388| 4,437,711.02| 711,986 188.83 30,296 137.91 19,969

2017
2,953,309.40| 473,829| 2,015,220.73| 323,322 190.32 30,535 141.14 20,437

2018
991,645.81| 159,100 971,496.63| 155,867 190.52 30,567 144.07 20,861

2019
713,985.82| 114,552 707,630.48| 113,532 201.37 32,308 156.55 22,668

2020
649,268.35| 104,169 639,920.97| 102,669 215.33 34,548 171.96 24,900

2021
718,232.56| 115,233 708,434.45] 113,661 268.36 43,056 216.84 31,398

2022
710,960.22| 114,066 701,362.18| 112,527 259.46 41,628 212.12 30,715

2023
588,176.27 94,367 584,095.19 93,712 264.06 42,366 221.72 32,105

2024
506,441.83 81,254 499,932.76 80,209 295.43 47,399 252.36 36,542
2023 565,740.81 90,767 545,703.95 87,553 259.08 41,567 218.92 31,700
10 556,903.51 89,350 536,006.56 85,997 256.63 41,174 217.09 31,435
11 557,170.15 89,392 544 ,698.69 87,391 264.55 42,444 224.26 32,473
12 549,457.26 88,155 529,302.81 84,921 263.89 42,339 224.03 32,440
2024 562,802.11 90,296 547,145.16 87,784 276.15 44,306 234.68 33,982
565,834.19 90,782 549,722.81 88,198 279.10 44,779 237.46 34,384
582,127.73 93,397 554,848.80 89,020 286.10 45,902 243.70 35,288
583,423.94 93,605 560,276.19 89,891 288.07 46,218 245.70 35,577
506,441.83 81,254 499,932.76 80,209 295.43 47,399 252.36 36,542
518,208.28 83,141 501,372.50 80,440 297.20 47,683 254.13 36,798
513,712.57 82,420 499,961.34 80,214 299.32 48,023 256.37 37,122
507,950.90 81,496 496,388.03 79,640 301.42 48,360 258.55 37,438

2010 11 25
2012 14 2013 10 15
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P-acc

2015
333,680.28 48,317 333,475.65 48,287 125.55 18,180

2016
221,413.04 32,061 217,480.27 31,491 102.38 14,825

2017
289,831.29 41,968 287,955.82 41,696 133.99 19,402

2018
639,289.80 92,569 630,625.25 91,315 159.55 23,103

2019
1,016,084.65 147,129 1,006,249.76 145,705 140.73 20,378

2020
1,170,142.24 169,437 1,169,411.14 169,331 140.59 20,357

2021
1,932,995.49 279,898 1,925,004.85 278,741 209.13 30,282

2022
790,737.19 114,499 779,679.81 112,898 148.43 21,493

2023
596,356.11 86,352 582,905.84 84,405 130.59 18,909

2024
530,427.57 76,806 526,882.83 76,293 148.44 21,494
2023 566,749.15 82,065 552,678.83 80,028 132.02 19,116
10 531,263.85 76,927 526,757.47 76,274 127.09 18,403
11 560,902.96 81,219 549,778.76 79,608 137.74 19,945
12 567,206.95 82,132 560,205.87 81,118 141.74 20,524
2024 554,606.50 80,307 546,488.00 79,131 135.49 19,619
561,206.42 81,263 551,331.84 79,833 138.83 20,103
566,944.12 82,094 560,525.53 81,164 143.39 20,763
538,961.68 78,042 532,380.62 77,089 146.38 21,196
530,427.57 76,806 526,882.83 76,293 148.44 21,494
542,479.94 78,551 532,170.15 77,058 151.12 21,882
505,595.72 73,210 496,413.94 71,881 146.06 21,149
510,665.11 73,944 500,946.15 72,537 146.51 21,215

2008 26
2008 26

100/627



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

P-acc

2016
88,490.32 12,813 84,520.35 12,239 113.57 16,445

2017
731,556.23 105,929 728,043.26 105,421 132.17 19,138

2018
1,980,581.26 286,788 1,966,394.53 284,734 151.64 21,957

2019
1,823,291.22 264,013 1,796,476.09 260,130 140.97 20,412

2020
3,440,630.13 498,203 3,423,004.19 495,651 149.59 21,661

2021
5,361,843.97 776,395 5,330,156.09 771,807 215.95 31,270

2022
5,247,537.27 759,843 5,238,146.50 758,484 190.83 27,632

2023
4,826,789.03 698,919 4,776,860.75 691,689 191.23 27,690

2024
5,502,216.05 796,721 5,487,135.42 794,537 224.02 32,438
2023 4,868,418.50 704,947 4,725,154.97 684,202 196.97 28,521
10 4,442,710.88 643,305 4,417,539.13 639,660 185.96 26,927
11 4,846,462.98 701,768 4,825,331.13 698,708 203.03 29,399
12 5,095,255.65 737,793 5,084,625.40 736,254 215.54 31,210
2024 5,282,391.52 764,890 5,215,687.31 755,232 210.43 30,470
5,411,641.74 783,606 5,395,620.50 781,286 217.54 31,500
5,486,688.97 794,473 5,442,327.12 788,049 222.84 32,267
5,337,457.64 772,864 5,216,306.89 755,321 215.50 31,204
5,502,216.05 796,721 5,487,135.42 794,537 224.02 32,438
5,461,649.16 790,847 5,125,425.73 742,162 222.31 32,190
4,864,756.74 704,417 4,850,943.19 702,417 223.25 32,327
5,044,204.82 730,401 4,994,143.57 723,152 225.85 32,703

2016 29 2016 29
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P-acc

2015
1,926,146.94 278,906 1,911,669.29 276,810 148.30 21,474

2016
1,545,114.66 223,733 1,540,603.87 223,079 141.55 20,496

2017
1,517,616.40 219,751 1,418,358.43 205,378 159.55 23,103

2018
744,939.87 107,867 739,605.42 107,095 181.18 26,235

2019
570,452.90 82,602 569,644 .87 82,485 178.61 25,863

2020
412,086.49 59,670 411,009.54 59,514 177.27 25,669

2021
642,238.06 92,996 623,893.11 90,340 249.63 36,146

2022
756,039.87 109,475 754,511.16 109,253 243.29 35,228

2023
856,517.03 124,024 851,547.47 123,304 249.54 36,133

2024
1,270,732.67 184,002 1,268,066.61 183,616 307.30 44,497
2023 955,410.75 138,343 953,254.39 138,031 264.24 38,262
10 953,046.85 138,001 950,741.53 137,667 256.81 37,186
11 1,072,038.90 155,231 1,069,982.28 154,933 277.01 40,111
12 1,120,716.74 162,280 1,116,487.17 161,667 291.52 42,212
2024 1,132,237.56 163,948 1,129,467.19 163,547 29426 42,609
1,207,298.51 174,817 1,198,572.01 173,553 304.86 44,144
1,243,959.29 180,125 1,237,932.64 179,253 316.07 45,767
1,214,141.25 175,808 1,209,578.30 175,147 298.63 43,242
1,270,732.67 184,002 1,268,066.61 183,616 307.30 44,497
1,322,425.35 191,487 1,316,194.31 190,585 311.86 45,157
1,380,832.51 199,945 1,379,286.30 199,721 320.52 46,411
1,437,889.54 208,206 1,434,051.62 207,651 324.53 46,992

2013 2013
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2018 0.45

2019 6.84

2020 21.92

2021 27.51

2022 37.78

2023 19.38

2024 0.42

2021 32.49

2022 12.92

2023 2.05

2024 17.93

P-acc
P-acc

2015 17.05 5.96
2016 8.19 6.76
2017 9.06 10.13
2018 1.27 2.48
2019 3.36 7.70
2020 10.23 10.38
2021 23.84 36.11
2022 0.69 12.99
2023 1.00 1.47
2024 16.72 18.85
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P-acc
P-acc
2015 28.05 26.95
2016 3.63 4.23
2017 0.79 2.34
2018 0.11 2.08
2019 5.69 8.66
2020 6.93 9.84
2021 24.63 26.10
2022 3.32 2.18
2023 1.77 4.53
2024 11.88 13.82
P-acc
2015 5.05
2016 18.45
2017 30.88
2018 19.08
2019 11.80
2020 0.10
2021 48.75
2022 29.03
2023 12.02
2024 13.67
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P-acc
2016 13.57
2017 16.38
2018 14.73
2019 7.04
2020 6.11
2021 44 .36
2022 11.63
2023 0.21
2024 17.15

P-acc
2015 12.29
2016 4.55
2017 12.72
2018 13.56
2019 1.42
2020 0.75
2021 40.82
2022 2.54
2023 2.57
2024 23.15

100x
100.00
100.00 100.00
2018 24
2020 24 2020
11
2010 12 10
2010 12 10 2010 12 20
2010 11 25
2012 14 2013 10 15
2008 26
2008 26
2016 29 2016 29

2013
2013
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2024 11 30 2025 11 28

31
50
Lux
11
15
Lux
13
3.30
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0.001

12 24 31
50

Lux

15

Lux
13
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31
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2010

2010

67
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328

23 103

2024 30
14480 160.44
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2024

Lux

31

2024 31
364,271,330.89 52,746,489
21,913,138.04 3,173,022
386,184,468.93 55,919,511

6,773,021.27 980,733

2,648.02 383

573,868.38 83,096

19,361.67 2,804

28,433.08 4,117

393,581,801.35 56,990,645

(5,842.06) (846)

(934,352.89) (135,294)

(146,924.72) (21,275)

(15,563.26) (2,254)
(7,695.54) (1,114)
(23,258.80) (3,368)

(1,110,378.47) (160,783)

392,471,422.88 56,829,862
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Lux

2024 31
2,334,927,909.20 338,097,561
(933,036,365.90) (135,103, 666)
1,401,891,543.30 202,993,895

73,716,111.47 10,674,093

420,934.65 60,951

611,077.92 88,484

6,327,693.18 916,250

1,482,967,360.52 214,733,674

(4,742.95) (687)

(326,410.06) (47,264)

(2,796,548.09) (404,940)

(2,028,603.65) (293,742)
(91,939.88) (13,313)
(86,043.85) (12,459)
(2,206,587.38) (319,514)

(5,334,288.48) (772,405)

1,477,633,072.04 213,961,269
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Lux

2024 31
151,092,718.43 24,241,316
15,032,280.08 2,411,779
166,124,998.51 26,653,095

1,673,371.73 268,476

57,789.11 9,272

16,487,313.06 2,645,225

4,908.80 788

443,691.89 71,186

25,610.81 4,109

841,026.55 134,934

185,658,710.46 29,787,084

(9,100.00) (1,460)

(29,145.22) (4,676)

(17,289,263.92) (2,773,890)

(31,232.22) (5,011)

(120,889.75) (19,396)
(9,861.21) (1,582)
(130,750.96) (20,978)

(17,489,492.32) (2,806,014)

168,169,218.14 26,981,069
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Lux
2024 31
407,267,400.33 65,341,982
63,619,745.66 10,207,152
470,887,145.99 75,549,134
31,511,463.61 * 5,055,699
7,051.39 1,131
1,085,692.75 174,189
706,205.36 113,304
26,920.43 4,319
1,930,225.34 309,685
287,127.60 46,067
506,441,832.47 81,253,528
(1,559,212.87) (250,160)
(2,997,407.57) (480,904)
(14,617.14) (2,345)
(311,602.65) (49,994)
(221,783.17) (35,583)
(702,132.14) (112,650)
(667,814.03) (107,144)
(34,498.11) (5,535)
(702,312.14) (112,679)
(6,509,067.68) (1,044,315)
499,932,764.79 80,209,213
* 2024 31 4,670,000.00

115/627



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

Lux

2024 31
488,927,106.59 70,796,645
21,549,858.00 3,120,419
510,476,964.59 73,917,064

15,988,497.86 2,315,134

2,168,233.18 313,960

6,556.21 949

240.18 35

1,532,779.68 221,946

854.78 124

253,442.69 36,699

530,427,569.17 76,805,912

(75,319.60) (10,906)

(4.55) @

(1,997,848.42) (289,288)

(1,073,693.31) (155,471)

(375,834.42) (54,421)
(22,039.16) (3,191)
(397,873.58) (57,612)

(3,544,739.46) (513,278)

526,882,829.71 76,292,634
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Lux

2024 31
4,576,927,188.64 662,739,057
850,327,793.63 123,127,465
5,427,254,982.27 785,866,521

6,174,891.78 894,124

42,179,535.00 6,107,597

3,749,046.30 542,862

10,158,083.28 1,470,890

21,030.66 3,045

5,306,276.15 768,349

7,372,205.22 1,067,495

5,502,216,050.66 796,720,884

(3,257,630.22) (471,705)

(7,901,136.56) (1,144,085)

(26,317.48) (3,811)

(2,999.46) (434)
(3,706,614.91) (536,718)
(185,930.82) (26,923)
(3,895,545.19) (564,075)

(15,080, 629.45) (2,183,675)

5,487,135,421.21 794,537,209
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Lux

2024 31
1,155,509,919.08 167,317,836
101,005, 654.45 14,625,619
1,256,515,573.53 181,943,455

8,801,221.23 1,274,417

3,721,599.82 538,888

922,971.14 133,646

37,068.58 5,368

90,900.96 13,162

643,334.63 93,155

1,270,732,669.89 184,002,091

(2.99) )

(1,688,680.04) (244,521)

(941.94) (136)

(920,730.03) (133,322)
(55,702.93) (8,066)
(976,432.96) (141,387)

(2,666,057.93) (386,045)

1,268,066,611.96 183,616,045
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Lux
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2023 2024 31
215,647.44 31,226
3,925,339.47 568,389
49,384.30 7,151
232,279.60 33,634
4,422,650.81 640,400
(386,509.46) (55,967)
(38,272.35) (5,542)
(81,698.92) (11,830)
(6,286.26) (910)
(512,766.99) (74,249)
3,909,883.82 566,151
(1,655,737.72) (239,751)
(318,278.82) (46,087)
(52,170.32) (7,554)
(2,026,186.86) (293,392)
1,883,696.96 272,759
56,021,658.63 8,111,936
167,973.39 24,323
56,189,632.02 8,136,259
58,073,328.98 8,409,018
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Lux

2023 2024 31
3,780,294.11 547,387
47,849,992.88 6,928,679
446,272.17 64,620
453,690.21 65,694
52,530,249.37 7,606,380
(25,346,451.02) (3.670,166)
(595,723.36) (86,261)
(248,206.86) (35,940)
(531,223.30) (76,921)
(26,721,604.54) (3.869,288)
25,808,644.83 3,737,092
(238,667,180.93) (34,559,008)
(28,621.31) (4,144)
(996,017.53) (144,223)
(239,691,819.77) (34,707,376)
(213,883,174.94) (30,970,284)
210,688,183.17 30,507,649
118,398.09 17,144
210,806,581.26 30,524,793
(3,076,593.68) (445,491)
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Lux
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2023 2024 31
31,104.22 4,990
7,509,052.44 1,204,752
57,083.95 9,159
9,935.56 1,594
7,607,176.17 1,220,495
(1,428,413.87) (229,175)
(59,361.59) (9,524)
(78,711.94) (12,629)
(1,566,487.40) (251,327)
6,040,688.77 969,168
9,210,256.78 1,477,694
(7,332.52) (1,176)
(421,453.74) (67,618)
(2,597.26) 417)
8,778,873.26 1,408,482
14,819,562.03 2,377,651
12,019,868.37 1,928,468
(9,100.00) (1,460)
(67,056.26) (10,759)
11,943,712.11 1,916,249
26,763,274.14 4,293,900
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Lux

1221627

2023 2024 31
1,447,294.93 232,204
12,297,868.84 1,973,070
11,846,246.33 1,900,612
372,612.33 59,782
47,371.36 7,600
26,011,393.79 4,173,268
(15,652,883.13) (2,511,349)
(7,874,422.31) (1,263,372)
(225,055.85) (36,108)
(109,845.71) (17,624)
(251,944.70) (40,422)
(24,114,151.70) (3,868,874)
1,897,242.09 304,394
39,216,836.16 6,291,949
6,492,030.51 1,041,581
(1,395,813.90) (223,944)
(14,360.36) (2,304)
44,298,692.41 7,107,282
46,195,934.50 7,411,676
26,462,693.69 4,245,675
(2,058,345.46) (330,241)
(6,365,336.94) (1,021,255)
18,039,011.29 2,894,179
64,234,945.79 10,305,855
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Lux

2023 2024 31
537,787.36 77,872
15,850,791.57 2,295,195
78,371.35 11,348
557,983.56 80,796
17,024,933.84 2,465,210
(4,403,462.16) (637,621)
(131,867.08) (19,094)
(200,347.63) (29,010)
(185.09) @n
(4,735,861.96) (685,753)
12,289,071.88 1,779,458
(40,501,672.02) (5.864,642)
(1,466,188.22) (212,304)
(1,289,304.43) (186,691)
(43,257,164.67) (6,263,637)
(30,968,092.79) (4,484,180)
105,819,523.24 15,322,667
1,828,391.09 264,751
107,647,914.33 15,587,418
76,679,821.54 11,103,238
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Lux

2023 2024 31
4,181,627.83 605,500
83,276,584.00 12,058,449
272,124.37 39,404
605,992.63 87,748
88,336,328.83 12,791,100
(41,194,113.76) (5,964,908)
(1,095,748.69) (158,664)
(70,477.34) (10, 205)
(1,172,309.81) (169,750)
(43,532,649.60) (6,303,528)
44,803,679.23 6,487,573
269,290, 657.31 38,993,287
(28,293,551.55) (4,096,906)
(22,770,250.25) (3,297,132)
218,226,855.51 31,599,249
263,030,534.74 38,086,821
535,217,472.85 77,499,490
34,522,813.42 4,998,903
569,740,286.27 82,498,393
832,770,821.01 120,585,215
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Lux

2023 2024 31
571,528.86 82,757
14,077,944.71 2,038,486
92,625.40 13,412
60,850.32 8,811
14,802,949.29 2,143,467
(9,881,226.50) (1,430,802)
(323,559.26) (46,851)
(123,773.59) (17,922)
(1,967.64) (285)
(10,330,526.99) (1,495,860)
4,472,422.30 647,607
139,815,297.20 20,245,255
1,612,056.10 233,426
(4,713,921.15) (682,576)
(1,995,419.31) (288,937)
134,718,012.84 19,507,168
139,190,435.14 20,154,775
77,295,069.18 11,192,326
3,774,250.98 546,512
81,069,320.16 11,738,838
220,259,755.30 31,893,613
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Lux

2024 31

Lux
Lux

Lux

50
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2024 31

Lux

-0.60
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Lux
- - 1 631 733.90

Lux
- - 2 853 009.00

Lux
- - 3 339 269.01
7 824 011.91

19,025,183,401.11

7,824,011.91
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2023 31

Lux

2023 31
334,453,901.54 48,428,925
(34,108,520.59) (4,938,914)
300,345,380.95 43,490,011

5,815,732.09 842,118

562,316.92 81,423

419,660.16 60,767

73,877.34 10,697

34,505.39 4,996

307,251,472.85 44,490,013

(173,815.45) (25,168)

(93.79) 14)

(279,572.61) (40,482)

(47,372.46) (6,860)
(6,265.70) (907)
(47,952.52) (6,944)
(101,590.68) (14,710)

(555,072.53) (80,375)

306,696,400.32 44,409,639
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Lux

2023 31
2,793,813,956.30 404,544,261
(1,143,724,549.07) (165,611,315)

1,650,089,407.23 238,932,946

128,915,422.59 18,666,953

13,435,342.84 1,945,438

3,079,520.12 445,915

3,754,114.85 543,596

235,044.41 34,034

1,799,508,852.04 260,568,882

(123,141.04) (17,831)

(5,708,540.08) (826,597)

(2,594,137.54) (375,631)
(114,393.89) (16,564)
(344,637.77) (49,904)
(3,053,169.20) (442,099)

(8,884,850.32) (1,286,526)

1,790,624,001.72 259,282,355
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Lux

2023 31
169,512,084.48 27,196,519
3,012,411.71 483,311
172,524,496.19 27,679,830

1,008,181.77 161,753

37,107.37 5,954

465,749.99 74,725

82,119.75 13,175

802,372.91 128,733

37,911.04 6,082

174,957,939.02 28,070,252

(71,906.63) (11,537)

(180.34) (29)

(147,478.15) (23,661)

(128,714.48) (20,651)
(10,223.49) (1,640)
(30,888.63) (4,956)
(169,826.60) (27,247)

(389,391.72) (62,474)

174,568,547.30 28,007,778
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Lux

2023 31
476,121,857.35 76,388,991
37,157,051.97 5,961,477
513,278,909.32 82,350,468

64,057,516.52 10,277,388

4,144.92 665

709,558.65 113,842

1,084,513.88 173,999

108,288.50 17,374

1,781,740.12 285,862

2,345,473.06 376,308

4,806,124.07 771,095

588,176,269.04 94,367,001

(2,259,098.09) (362,450)

(19,622.13) (3,148)

(51,137.90) (8,205)

(252,039.56) (40,437)

(561,911.21) (90,153)

(796,113.70) (127,728)
(40,860.62) (6,556)
(100,300.34) (16,092)
(937,274.66) (150,376)

(4,081,083.55) (654,769)

584,095,185.49 93,712,232
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Lux

2023 31
649,990,150.67 94,118,574
(84,269,665.24) (12,202,248)
565,720,485.43 81,916,326
23,461,014.62 3,397,155
5,281,240.20 764,724
453,315.11 65,640
1,273,682.94 184,429
166,367.56 24,090
596,356,105.86 86,352,364
(1,574,948.40) (228,053)
(3,911,314.62) (566, 358)
4.42) @
(836,214.52) (121,084)
(5,738,545.84) (830,941)
(856,682.63) (124,048)
(405,273.18) (58,684)
(23,832.38) (3,451)
(103,446.68) (14,979)
(532,552.24) (77,114)
(13,450,262.67) (1,947,598)
582,905,843.19 84,404,766
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Lux

2023 31
4,454,894,431.79 645,068,714
315,110,320.78 45,627,974
4,770,004,752.57 690,696,688

40,712,217.27 5,895,129

4,322,728.92 625,931

4,036,643.35 584,506

5,741,496.24 831,369

89,504.70 12,960

1,881,682.21 272,468

4,826,789,025.26 698,919,051

(27,150,608.20) (3,931,408)

(333,568.59) (48,301)

(8,811,988.00) (1,275,976)

(9,344,377.29) (1,353,066)

(10,536.56) (1,526)

(3,397,513.12) (491,960)
(172,852.18) (25,029)
(706,832.22) (102,349)
(4,277,197.52) (619,338)

(49,928,276.16) (7,229,614)

4,776,860,749.10 691,689,436
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Lux

2023 31
823,410,178.21 119,229,794
23,710,585.27 3,433,293
847,120,763.48 122,663,087

5,911,295.29 855,956

2,003,941.93 290,171

1,283,073.85 185,789

90,822.00 13,151

107,136.43 15,513

856,517,032.98 124,023,666

(3,130,916.35) (453,357)

(2.95) )

(362.28) (52)

(950,961.00) (137,699)

(719,177.03) (104,137)
(45,625.92) (6,607)
(122,520.26) (17,741)
(887,323.21) (128,484)

(4,969,565.79) (719,593)

851,547,467.19 123,304,073
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Lux

140/627

2022 2023 31
115,815.25 16,770
4,770,481.85 690,766
239,548.69 34,687
135,650.20 19,642
5,261,495.99 761,865
(544,617.74) (78,861)
(38,228.10) (5,535)
(47,442..85) (6,870)
(4,124.51) (597)
(634,413.20) (91,863)
4,627,082.79 670,002
(40,986,673.52) (5,934,870)
178,632.93 25,866
(107,122.45) (15,511)
(40,915,163.04) (5,924,516)
(36,288,080.25) (5,254,514)
34,653,597.96 5,017,841
(390,416.83) (56,532)
34,263,181.13 4,961,309
(2,024,899.12) (293, 205)
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Lux

2022 2023 31
1,811,074.13 262,244
46,765,936.14 6,771,708
519,836.67 75,272
865,557.60 125,333
49,962,404.54 7,234,556
(33,466,555.01) (4,845,957)
(778,024.29) (112,658)
(371,323.81) (53,768)
(127,090.84) (18,403)
(34,742,993.95) (5,030,786)
15,219,410.59 2,203,771
(313,245,796.40) (45,357,991)
(329,800.70) (47,755)
(2,317,630.80) (335,593)
(315,893,227.90) (45,741,339)
(300,673,817.31) (43,537,569)
(203,030,440.17) (29,398,808)
(262,779.80) (38,051)
(203,293,219.97) (29,436,858)
(503,967,037.28) (72,974,427)
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Lux

2022 2023 31
11,628.11 1,866
7,235,426.98 1,160,852
107,863.77 17,306
14,891.66 2,389
7,369,810.52 1,182,412
(1,579,982.82) (253,492)
(63,393.89) (10,171)
(30,743.43) (4,932)
(2,169.52) (348)
(1,676,289.66) (268,944)
5,693,520.86 913,468
(13,039,328.88) (2,092,030)
14,774.27 2,370
1,548,006.08 248,362
(389,304.17) (62,460)
(11,865,852.70) (1,903,757)
(6,172,331.84) (990,289)
4,224,276.70 677,743
(23,420.00) (3.758)
(326,572.01) (52,395)
3,874,284.69 621,590
(2,298,047.15) (368,699)
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Lux

2022 2023 31
399,482.75 64,093
13,258,386.96 2,127,176
4,712,701.77 756,106
171,362.85 27,493
48,675.06 7,809
18,590,609.39 2,982,677
(9,669,006.39) (1,551,295)
(9,629,053.81) (1,544,885)
(250,360.62) (40,168)
(98,958.29) (15,877)
(428,683.65) (68,778)
(20,076,062.76) (3,221,004)
(1,485,453.37) (238,326)
6,212,625.43 996,754
2,195,763.65 352,288
2,647,623.14 424,785
(4,134,623.29) (663,359)
(3,591,235.54) (576,178)
3,330,153.39 534,290
1,844,700.02 295,964
1,508,324.91 241,996
1,929,058.00 309,498
10,403,035.60 1,669,063
13,840,418.51 2,220,557
15,685,118.53 2,516,520
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Lux

2022 2023 31
482,710.73 69,897
18,539,017.75 2,684,450
87,614.36 12,687
474,993.29 68,779
19,584,336.13 2,835,812
(5,163,373.79) (747,657)
(139,959.32) (20, 266)
(100,577.71) (14,564)
(378.84) (55)
(5,404,289.66) (782,541)
14,180,046.47 2,053,271
(39,709,079.41) (5.749,875)
(55,923.83) (8,098)
1,032,011.24 149,435
(38,732,992.00) (5.608,537)
(24,552,945.53) (3,555,267)
(59,035,803.59) (8,548,384)
(3.140,377.64) (454,727)
(62,176,181.23) (9,003,111)
(86,729,126.76) (12,558,378)
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Lux

2022 2023 31
1,052,224.10 152,362
82,810,687.25 11,990,988
790,463.15 114,459
312,418.35 45,238
84,965,792.85 12,303,047
(40,028,114.66) (5,796,071)
(996,224.70) (144,253)
(690,117.53) (99,929)
(21,018.18) (3,043)
(41,735,475.07) (6,043,297)
43,230,317.78 6,259,750
(120,579,316.49) (17,459,885)
18,519,254.06 2,681,588
29,453,101.01 4,264,809
(72,606,961.42) (10,513,488)
(29,376,643.64) (4,253,738)
121,074,899.78 17,531,645
(56,133,202.06) (8,128,088)
64,941,697.72 9,403,558
35,565,054.08 5,149,820
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Lux

1461627

2022 2023 31
273,525.01 39,606
11,390,625.64 1,649,363
53,399.87 7,732
6,668.43 966
11,724,218.95 1,697,667
(8,152,676.44) (1,180,508)
(261,951.37) (37,931)
(119,767.32) (17,342)
(23.92) ®)
(8,534,419.05) (1,235,784)
3,189,799.90 461,883
(18,976,446 26) (2,747,789)
189,071.50 27,378
1,791,631.00 259,428
3,209,146.38 464,684
(13,786,597.38) (1,996,299)
(10,596,797.48) (1,534,416)
38,733,407.44 5,608,597
(5,765,214.92) (834,803)
32,968,192.52 4,773,794
22,371,395.04 3,239,378




EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

1471627



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

11 24 11 30
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1986 7701 30

1933 17 230.902
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4.7 17 4.7

1940 202 30
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1996 10
1996 11
1998

2005

2011 10
2015 10 30

2024

Robert Suttinger

loana Naum

Raphael Schmidt
Richter

Francesca Guagnini

Josée Lynda Denis

PricewaterhouseCoopers, Société coopérative
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1915

Financier

1915
1915
2010

société anonyme

1915

10
10

10

10

2010

1915

1915

10

1915
420
30,000.00
10 420 15
1915

153/627

EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

10
2010

Commission de Surveillance du Sector

10 420 17
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1915 10 420 19 420 23
25
2010
2010 2009 13 2009 65
2001 107 2001
108
2010
2010
2010
2013 12 2013
2013
2010
2010

2010 41
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1915 10

156/627



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

1571627



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

12 24 31

50

Lux

0.001

15
Lux

13
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Lux

13

2004 11 12

163/627



27

2016 679

FATCA
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4361

2016 1
011

36

https://registers.esma.europa.eu
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https://register._fca.org.uk/BenchmarksRegister
2019

28

166/627



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

1671627



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

168/627



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

169/627



30

170/627

EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

171/627



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

Caisse de Consignation

10

10

1721627



30

2010

2010

67
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30

30

https://www.ubs.com/global/en/assetmanagement/capabilities/white-labelling/fund-
management-company-services/fml-procedures.html
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https://ww.ubs.com/global/en/assetmanagement/capabilities/white-label ling/fund-management-
company-services/fml-procedures.html

https://ww.ubs.com/global/en/legalinfo2/luxembourg.html
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1915 10

11 24 11 30
11 24

31 11 30
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www .ubs.com/lu/en/asset_management/notifications
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2024 10 13,742,000 22
2024 153,761,570 28 5,535
2024 30
18.57
2024 500,000 8,542
2024 30
170.84
2024 9,067,022 13
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2024 172,000,000 328
2024 30
190.70
2024 1,000 17
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2024 10
45 6,871 100
CH 8001
UBS Asset Management
AG
2024
45 15,376,157 100
CH 8001
UBS Asset Management
AG
2024
45 5,000,000 100
CH 8001
UBS Asset Management
AG
2024
50 100

UBS Americas Inc.

251
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2024
EC2M 171,999,999 99.999
20S
UBS Asset Management
Holding Ltd
EC2M 1] 0.0001
20S
Phildrew Nominees Ltd
2024
45 CH- 100,000,000 100
UBS AG 8001
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2024 10
. 2022
Michael Kehl
I 2019 12
Francesca Gigli
Prym
2022
Eugéne Del Cioppo
2022
Ann-Charlotte
Lawyer
2024
2021 14
2020 12 31
Mary Ann C.
Yarisantos
2021 11 25
James Benady
2024 31
Chris Yiu
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2024
) 2019 20
Miederhoff Markus
2020 24
Ketterer Reto U.
) 2021 12
Saliba Gaylee
) 2020 24
Ivanovic Aleksandar
) 2019 20
Stillhart Yvonne
) ) 2019 20
Bjorheim Jacob
2024
- i 2024
Michael Rongetti
2024
James Poucher
) 2024
Emily Kulback
2024
Meggan Zabel
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2024
2019 10 30
lan Ashment
2017 20
Priscilla Davies
2018 10
Keith Martin Jecks
2023 13
Nasreen Kasenally
2024 12
(Gavin Byrnes)
2024
2023 11
Roger von Mentlen
2022
Barbara Lambert
2016 25
Daniel J. Crittin
2015 12
Gabriela Huber
2023 11
Christoph Brunner
2023 11
Peter Derendinger
2023 11
Claudia Dill
2023 11
Damian Vogel
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2024 403

586,746,701.67
2,123,480,439.28
17,531,531,192.67
2,727,064,247.51
4,285,199,128.26
403 59,231,552,987.40
3,511,458,878.86
259,365,199.29
814,482,229,554.92
28,252,222.08
123,881,324,036.30

2024 14
10

UBS (Lux) Equity Fund -

China Opportunity (USD) 1996 11 15 2,509,076,242

UBS (Lux) Equity Sicav -

All China (USD) 2018 24 1,153,813,437

UBS (Lux) Investment
Sicav - China A 2007 976,376,612
Opportunity (USD)

UBS (Lux) Key Selection
Sicav - China Allocation 2015 801,218,416
Opportunity (USD)

UBS (Lux) Bond Sicav -

Asian High Yield (USD) 2011 31 731,715,442
giia’itﬁxghfg:izﬁsgnd _ 1997 31 541,529,879
gﬁ?ngLﬁﬁieingCE;zaZRMB) 2018 14 294,859,332
UBS (Lux) Bond Fund - 2010 28 A

Asia Flexible (USD)

UBS (Lux) Key Selection
Sicav - Credit Income 2021 26 131,352,800
Opportunities (USD)
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UBS (Lux) Bond Sicav -

10 | Asian Investment Grade 2016 92,157,779
Bonds Sustainable (USD)
2024
10

UBS (Lux) Bond Sicav -
Convert Global (EUR) 2004 11 18 3,954,349,930
Focused Sicav - High Grade
Long Term Bond USD 2006 10 26 3,628,567,947
UBS (Lux) Money Market Fund - 1988 11 25 3,220,515,552
usD
UBS (Lux) Money Market Fund - 1089 10 2.878.371,428
EUR
UBS (Lux) Institutional Fund
- Equities Europe (ex UK ex 2020 13 2,236,182,949
Switzerland) Passive 11
UBS (Lux) Strategy Fund -
Balanced Sustainable (CHF) 1994 2,027,870,500
UBS (Lux) Strategy Fund -
Yield Sustainable (CHF) 1991 10 1,802,712,146
UBS (Lux) Fund Solutions -
Sustainable Development Bank 2018 11 1,789,532,736
Bonds UCITS ETF
Focused Sicav - World Bank
Long Term Bond USD 2018 13 1,668,146,363
F i - High

10 |Focused Sicav - High Grade 2005 30 1,631,119,233

Bond USD

198/627
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47

UBS (Lux) Real Estate

Funds Selection - Global

2008

30

6,023,249,073

UBS (Lux) Equity Sicav -
Long Term Themes (USD)

2016

28

4,511,829,046

UBS (Lux) Equity Sicav -
USA Growth (USD)

2004

10

2,390,613,540

Focused Fund - Corporate
Bond Sustainable USD

2003

2,038,016,411

UBS (Lux) Bond Sicav -
USD Investment Grade
Corporates Sustainable
(USD)

2017

30

1,954,125,072

Manager Opportunities
Access - Risk Parity

Strategies Fund

2017

28

1,916,660,271

Focused Sicav - US
Corporate Bond
Sustainable USD

2016

11

1,361,334,554

UBS (Lux) Equity Sicav -
US Total Yield
Sustainable (USD)

2013

15

1,295,556,613

UBS (Lux) Equity Sicav -
Engage for Impact (USD)

2017

10

13

1,091,048,265

10

UBS (Lux) Equity Fund -
Global Sustainable (USD)

1997

13

993,644,339
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98

UBS (Lux) Fund Solutions -
MSCI World Socially
Responsible UCITS ETF

2011

19

5,449,840,019

UBS (Lux) Fund Solutions -
MSCI Emerging Markets UCITS
ETF

2010

11

4,079,216,972

UBS (Lux) Fund Solutions -
MSCI Japan UCITS ETF

2001

10

30

3,800,741,565

UBS (Lux) Fund Solutions -
MSCI United Kingdom UCITS
ETF

2013

30

3,605,280,230

UBS (Lux) Fund Solutions -
MSCI EMU UCITS ETF

2002

19

3,604,822,311

UBS (Lux) Fund Solutions -
MSCI Switzerland 20/35
UCITS ETF

2013

10

2,452,236,916

UBS (Lux) Fund Solutions -
Bloomberg US Liquid
Corporates 1-5 Year UCITS
ETF

2014

12

2,023,895,243

UBS (Lux) Bond Fund - Euro
High Yield (EUR)

1998

2,012,226,140

UBS (Lux) Fund Solutions -
MSCI USA Socially
Responsible UCITS ETF

2011

17

1,630,420,652

10

UBS (Lux) Fund Solutions -
Bloomberg MSCI Euro Area
Liquid Corporates
Sustainable UCITS ETF

2017

17

1,457,596,135
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2024 42
10

UBS (Lux) Strategy Fund -
Yield Sustainable (EUR) 1991 10 1,092,364,532
Global Opportunities Access -
High Yield and EM Bonds 2014 11 995,698,242
UBS (Lux) Strategy Fund -
Balanced Sustainable (EUR) 1994 968,059,053
UBS (Lux) Strategy Fund -
Balanced Sustainable (USD) 1994 843,868,630
UBS (Lux) Strategy Fund -
Yield Sustainable (USD) 1991 10 744,595,917
UBS (Lux) Strategy Fund -
Growth Sustainable (CHF) 1991 10 733,515,919
Global Opportunities Access - 2015 18 704,651,948
Corporate Bonds
Global Opportunities Access -
Global Bonds USD 2015 18 662,384,570
UBS (Lux) Key Selection Sicav
- Digital Transformation 2020 500,655,422
Themes (USD)
UBS (Lux) Strategy Xtra Sicav

10|~ Vield (CHF) 2004 25 475,561,763
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2024

1973

Societas Europaea

2024 393,067,791
1915 10
2001 1993
2024 500,000

UBS SuMi TRUST

2024 5,165

631

2001 10

8,542
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2010

UBS SuMi TRUST
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328

Lux

23 103

2024 30
144 .80 160.44
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2024

Lux

31

2024 31
364,271,330.89 52,746,489
21,913,138.04 3,173,022
386,184,468.93 55,919,511

6,773,021.27 980,733

2,648.02 383

573,868.38 83,096

19,361.67 2,804

28,433.08 4,117

393,581,801.35 56,990,645

(5,842.06) (846)

(934,352.89) (135,294)

(146,924.72) (21,275)

(15,563.26) (2,254)
(7,695.54) (1,114)
(23,258.80) (3,368)

(1,110,378.47) (160,783)

392,471,422.88 56,829,862
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Lux

2024 31
2,334,927,909.20 338,097,561
(933,036,365.90) (135,103, 666)
1,401,891,543.30 202,993,895

73,716,111.47 10,674,093

420,934.65 60,951

611,077.92 88,484

6,327,693.18 916,250

1,482,967,360.52 214,733,674

(4,742.95) (687)

(326,410.06) (47,264)

(2,796,548.09) (404,940)

(2,028,603.65) (293,742)
(91,939.88) (13,313)
(86,043.85) (12,459)
(2,206,587.38) (319,514)

(5,334,288.48) (772,405)

1,477,633,072.04 213,961,269
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Lux

2024 31
151,092,718.43 24,241,316
15,032,280.08 2,411,779
166,124,998.51 26,653,095

1,673,371.73 268,476

57,789.11 9,272

16,487,313.06 2,645,225

4,908.80 788

443,691.89 71,186

25,610.81 4,109

841,026.55 134,934

185,658,710.46 29,787,084

(9,100.00) (1,460)

(29,145.22) (4,676)

(17,289,263.92) (2,773,890)

(31,232.22) (5,011)

(120,889.75) (19,396)
(9,861.21) (1,582)
(130,750.96) (20,978)

(17,489,492.32) (2,806,014)

168,169,218.14 26,981,069
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Lux
2024 31
407,267,400.33 65,341,982
63,619,745.66 10,207,152
470,887,145.99 75,549,134
31,511,463.61 * 5,055,699
7,051.39 1,131
1,085,692.75 174,189
706,205.36 113,304
26,920.43 4,319
1,930,225.34 309,685
287,127.60 46,067
506,441,832.47 81,253,528
(1,559,212.87) (250,160)
(2,997,407.57) (480,904)
(14,617.14) (2,345)
(311,602.65) (49,994)
(221,783.17) (35,583)
(702,132.14) (112,650)
(667,814.03) (107,144)
(34,498.11) (5,535)
(702,312.14) (112,679)
(6,509,067.68) (1,044,315)
499,932,764.79 80,209,213
* 2024 31 4,670,000.00
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Lux

2024 31
488,927,106.59 70,796,645
21,549,858.00 3,120,419
510,476,964.59 73,917,064

15,988,497.86 2,315,134

2,168,233.18 313,960

6,556.21 949

240.18 35

1,532,779.68 221,946

854.78 124

253,442.69 36,699

530,427,569.17 76,805,912

(75,319.60) (10,906)

(4.55) @

(1,997,848.42) (289,288)

(1,073,693.31) (155,471)

(375,834.42) (54,421)
(22,039.16) (3,191)
(397,873.58) (57,612)

(3,544,739.46) (513,278)

526,882,829.71 76,292,634
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Lux

2024 31
4,576,927,188.64 662,739,057
850,327,793.63 123,127,465
5,427,254,982.27 785,866,521

6,174,891.78 894,124

42,179,535.00 6,107,597

3,749,046.30 542,862

10,158,083.28 1,470,890

21,030.66 3,045

5,306,276.15 768,349

7,372,205.22 1,067,495

5,502,216,050.66 796,720,884

(3,257,630.22) (471,705)

(7,901,136.56) (1,144,085)

(26,317.48) (3,811)

(2,999.46) (434)
(3,706,614.91) (536,718)
(185,930.82) (26,923)
(3,895,545.19) (564,075)

(15,080, 629.45) (2,183,675)

5,487,135,421.21 794,537,209
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Lux

2024 31
1,155,509,919.08 167,317,836
101,005, 654.45 14,625,619
1,256,515,573.53 181,943,455

8,801,221.23 1,274,417

3,721,599.82 538,888

922,971.14 133,646

37,068.58 5,368

90,900.96 13,162

643,334.63 93,155

1,270,732,669.89 184,002,091

(2.99) )

(1,688,680.04) (244,521)

(941.94) (136)

(920,730.03) (133,322)
(55,702.93) (8,066)
(976,432.96) (141,387)

(2,666,057.93) (386,045)

1,268,066,611.96 183,616,045
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Lux

2023 2024 31
215,647.44 31,226
3,925,339.47 568,389
18 49,384.30 7,151
232,279.60 33,634
4,422,650.81 640,400
(386,509.46) (55,967)
(38,272.35) (5,542)
(81,698.92) (11,830)
(6,286.26) (910)
(512,766.99) (74,249)
3,909,883.82 566,151
(1,655,737.72) (239,751)
(318,278.82) (46,087)
(52,170.32) (7,554)
(2,026,186.86) (293,392)
1,883,696.96 272,759
56,021,658.63 8,111,936
167,973.39 24,323
56,189,632.02 8,136,259
58,073,328.98 8,409,018
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Lux

2023 2024 31
3,780,294.11 547,387
47,849,992.88 6,928,679
18 446,272.17 64,620
453,690.21 65,694
52,530,249.37 7,606,380
(25,346,451.02) (3.670,166)
(595,723.36) (86,261)
(248,206.86) (35,940)
(531,223.30) (76,921)
(26,721,604.54) (3.869,288)
25,808,644.83 3,737,092
(238,667,180.93) (34,559,008)
(28,621.31) (4,144)
(996,017.53) (144,223)
(239,691,819.77) (34,707,376)
(213,883,174.94) (30,970,284)
210,688,183.17 30,507,649
118,398.09 17,144
210,806,581.26 30,524,793
(3,076,593.68) (445,491)
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Lux

2023 2024 31
31,104.22 4,990
7,509,052.44 1,204,752
18 57,083.95 9,159
9,935.56 1,594
7,607,176.17 1,220,495
(1,428,413.87) (229,175)
(59,361.59) (9,524)
(78,711.94) (12,629)
(1,566,487.40) (251,327)
6,040,688.77 969,168
9,210,256.78 1,477,694
(7,332.52) (1,176)
(421,453.74) (67,618)
(2,597.26) 417)
8,778,873.26 1,408,482
14,819,562.03 2,377,651
12,019,868.37 1,928,468
(9,100.00) (1,460)
(67,056.26) (10,759)
11,943,712.11 1,916,249
26,763,274.14 4,293,900
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Lux

2023 2024 31
1,447,294.93 232,204
12,297,868.84 1,973,070
11,846,246.33 1,900,612
18 372,612.33 59,782
47,371.36 7,600
26,011,393.79 4,173,268
(15,652,883.13) (2,511,349)
(7,874,422.31) (1,263,372)
(225,055.85) (36,108)
(109,845.71) (17,624)
(251,944.70) (40,422)
(24,114,151.70) (3,868,874)
1,897,242.09 304,394
39,216,836.16 6,291,949
6,492,030.51 1,041,581
(1,395,813.90) (223,944)
(14,360.36) (2,304)
44,298,692.41 7,107,282
46,195,934.50 7,411,676
26,462,693.69 4,245,675
(2,058,345.46) (330,241)
(6,365,336.94) (1,021,255)
18,039,011.29 2,894,179
64,234,945.79 10,305,855
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Lux

2023 2024 31
537,787.36 77,872
15,850,791.57 2,295,195
18 78,371.35 11,348
557,983.56 80,796
17,024,933.84 2,465,210
(4,403,462.16) (637,621)
(131,867.08) (19,094)
(200,347.63) (29,010)
(185.09) @n
(4,735,861.96) (685,753)
12,289,071.88 1,779,458
(40,501,672.02) (5.864,642)
(1,466,188.22) (212,304)
(1,289,304.43) (186,691)
(43,257,164.67) (6,263,637)
(30,968,092.79) (4,484,180)
105,819,523.24 15,322,667
1,828,391.09 264,751
107,647,914.33 15,587,418
76,679,821.54 11,103,238
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Lux

2023 2024 31
4,181,627.83 605,500
83,276,584.00 12,058,449
18 272,124.37 39,404
605,992.63 87,748
88,336,328.83 12,791,100
(41,194,113.76) (5,964,908)
(1,095,748.69) (158,664)
(70,477.34) (10, 205)
(1,172,309.81) (169,750)
(43,532,649.60) (6,303,528)
44,803,679.23 6,487,573
269,290, 657.31 38,993,287
(28,293,551.55) (4,096,906)
(22,770,250.25) (3,297,132)
218,226,855.51 31,599,249
263,030,534.74 38,086,821
535,217,472.85 77,499,490
34,522,813.42 4,998,903
569,740,286.27 82,498,393
832,770,821.01 120,585,215

2171627
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Lux

2023 2024 31
571,528.86 82,757
14,077,944.71 2,038,486
18 92,625.40 13,412
60,850.32 8,811
14,802,949.29 2,143,467
(9,881,226.50) (1,430,802)
(323,559.26) (46,851)
(123,773.59) (17,922)
(1,967.64) (285)
(10,330,526.99) (1,495,860)
4,472,422.30 647,607
139,815,297.20 20,245,255
1,612,056.10 233,426
(4,713,921.15) (682,576)
(1,995,419.31) (288,937)
134,718,012.84 19,507,168
139,190,435.14 20,154,775
77,295,069.18 11,192,326
3,774,250.98 546,512
81,069,320.16 11,738,838
220,259,755.30 31,893,613

218/627
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2023

EDINETOOOO
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OOoooooooooooOooao

174,360,837.97
(146,659, 144.39)

3,909,883.82
(2,026,186.86)
56,189,632.02

2023

2024 31

306,696,400.32 44,409,639

25,247,449

(21,236, 244)

27,701,693.58 4,011,205

566,151

(293,392)

8,136,259

58,073,328.98 8,409,018

392,471,422.88 56,829,862
2024 31

219/627

17,811.3840
1,582.6920
(2,181.7390)

17,212.3370




Lux

MSCI AC World (net div.

reinvested)

ISIN

LU2188799774

2024 31
392 471 422.88

17 212.3370

133.26
133.26

2023 2024
17.9

23.6

2201627
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2023 31 2022 31
306 696 400.32 351 712 626.79

17 811.3840 17 960.3870
113.00 115.37
113.00 115.37

2022 2023 2021 2022
-2.1 -13.0

0.9 -6.7
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Lux

63.06 14.60
7.96 14.18
4.37 10.34
2.97 8.59
2.74 7.59
2.41 6.27
2.25 5.87
1.98 5.08
1.86 3.52
1.79 2.66
1.73 2.53
1.52 2.46
1.30 2.20
1.24 1.93
1.22 1.86

98.40 1.77

1.67
1.29
1.03
0.95
0.77
0.70
0.54
98.40
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2023 2024 31
1,790,624,001.72 259,282,355
162,443,754.28 23,521,856
(472,268, 262.83) (68,384, 444)
(309,824,508.55) (44,862,589)
(89,827.45) (13,007)
25,808,644.83 3,737,092
(239,691,819.77) (34,707,376)
210,806,581.26 30,524,793
(3,076,593.68) (445,491)
1,477,633,072.04 213,961,269

2023 2024 31

8,333,154.5190
265,126.5840
(1,991,802.3110)

6,606,478.7920

2221627



Lux

MSCI  China
reinvested)

All

Share

ISIN 2024 31
1 477 633 072.04
LU1807302812
6 606 478.7920
72.67
72.67

2023 2024
-0.2

(net  div.

223/627

2023

1 790 624 001.72

EDINETOOOO

OO000oO00ooo0ooO00oOoo(E30637)

31

8 333 154.5190

2022

72.98
72.78

2023
-19.6

-13.2

2022

2 512

OOoooooooooooOooao

31
573 413.15

9 611 013.7410

2021

90.52
90.52

2022
-37.8

-31.2
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Lux

68.94
25.34
0.52
0.07

N
a1

.04
.21
.14
.19
.39

= e
Now

94.87
.95
.26
.17
.48
.97
.96
.14
.91
.90
.87
.70
.35
.12
.08
.04
.87

O O O O O O O O F K kP N OO0 OO N @

©
=
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Lux

EDINETOOOO
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OOoooooooooooOooao

2023 2024 31
174,568,547.30 28,007,778

3,224,691.80 517,370
(35,104,297.04) (5.632,133)
(31,879,605.24) (5.,114,764)

(1,282,998.06) (205,844)

6,040,688.77 969,168
8,778,873.26 1,408,482
11,943,712.11 1,916,249
26,763,274.14 4,293,900

168,169,218.14 26,981,069

2023 2024 31

2251627

253,139.1370
2,363.3410
(46,765.1790)

208,737.2990

28,414.8000
260.0000
(10,083.1290)

18,591.6710
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Lux
2024 31 2023 31 2022 31
168 169 218.14 174 568 547.30 234 688 308.70
208 737.2990 253 139.1370 289 222.2590
187.25 160.43 162.05
187.25 160.43 162.05
18 591.6710 28 414.8000 29 915.1310
153.36 129.04 130.96
153.36 129.04 130.96
2023 2024 2022 2023 2021 2022
16.7 -1.0 -0.7
18.8 -1.5 -13.0
MSCI Europe (net div. reinvested) 17.6 5.2 3.0
MSCI Europe (net div. reinvested) 19.7 4.7 -9.7

2261627
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Lux

21.93 10.56
16.69 9.87
9.10 7.97
8.85 6.94
8.76 6.84
7.95 6.04
6.88 5.81
5.76 5.01
4.03 4.94
2.98 4.00
2.86 3.92
1.95 3.90
1.04 2.99
98.78 2.92
2.03
2.01
2.01
1.99
1.03
1.03
1.02
1.02
1.01
1.00
0.99
0.98
0.95
98.78

2271627
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2023
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OOoooooooooooOooao

27,817,861.04
(176,215,227.53)

1,897,242.09
44,298,692.41
18,039,011.29

2023

2024 31

584,095,185.49 93,712,232

4,463,098

(28,271,971)

(148,397,366.49) (23,808,873)

304,394

7,107,282

2,894,179

64,234,945.79 10,305,855

499,932,764.79 80,209,213
2024 31

748,629.0390
16,461.6420
(128,637.9580)

636,452.7230

353,021.8920
65,808.7510
(78,302.5260)

340,528.1170

228/627
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Lux
2024 31 2023 31 2022 31
499 932 764.79 584 095 185.49 701 362 179.40
636 452.7230 748 629.0390 968 998.0730
295.43 264.06 259.46
295.43 264.06 259.46
340 528.1170 353 021.8920 403 174.2500
252.36 221.72 212.12
252.36 221.72 212.12
2023 2024 2022 2023 2021 2022
11.9 1.8 -3.3
13.8 4.5 -2.2
MSCI Europe (net div. reinvested) 17.6 5.2 3.0
MSCI Europe (net div. reinvested) (hedged 19.8 8.8 2.9

UsD)

2291627
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Lux

18.89 11.43
17.17 9.96
13.98 8.17
10.14 7.55
8.50 6.42
7.82 5.81
5.34 5.70
3.61 4.97
3.03 3.86
2.18 3.68
1.38 3.01
1.16 2.46
0.83 2.44
0.16 2.40
94.19 2.29
2.24
2.24
1.83
1.82
1.24
1.22
0.98
0.98
0.85
0.64
94.19

230/627
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2023 2024 31
582,905,843.19 84,404,766
97,737,536.83 14,152,395
(227,245,414 .52) (32,905,136)
(129,507,877.69) (18,752,741)
(3,194,957.33) (462,630)
12,289,071.88 1,779,458
(43,257,164.67) (6,263,637)
107,647,914.33 15,587,418
76,679,821.54 11,103,238
526,882,829.71 76,292,634

2023 2024 31

761,230.8820
160,350.9230
(196,809.1770)

724,772.6280

231/627
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Lux

ISIN 2024 31 2023 31 2022 31
526 882 829.71 582 905 843.19 779 679 807.08

LU0328353924

724 772.6280 761 230.8820 864 863.8050
148.44 130.59 148.43
148.44 130.19 148.43

2023 2024 2022 2023 2021 2022

14.0 -12.3 -29.0

Irv’lzgrlwestin;e)rglng Markets  (net  div. 12.4 8.5 -19.8
22.25 23.30
15.48 20.01
15.04 8.71
14.26 6.97
7.58 6.37
4.00 4.92
3.20 4.51
3.08 3.94
2.17 3.92
2.11 3.07
2.03 2.41
1.96 2.11
1.87 1.86
1.86 1.75
96.89 1.16
1.12
0.76
96.89

2321627
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2023 2024 31
4,776,860,749.10 691,689,436
1,059,758,791.72 153,453,073
(1,180,968, 675.86) (171,004,264)
(121,209,884.14) (17,551,191)
(1,286,264.76) (186,251)
44,803,679.23 6,487,573
218,226,855.51 31,599,249
569,740,286.27 82,498,393
832,770,821.01 120,585,215
5,487,135,421.21 794,537,209

2023 2024 31

1,112,860.8600
71,265.7410
(241,219.6550)

942,906.9460

233/627



Lux

MSCI AC World (net div.

ISIN 2024 31
5 487 135 421.21
LU1323610961
942 906.9460
224.02
224.02

2023 2024
17.1

reinvested) 23.6

2341627

2023

EDINETOOOO

OO000oO00ooo0ooO00oOoo(E30637)

31

4 776 860 749.10

1 112 860.8600

2022

191.23
191.23

2023
0.2

0.9

2022

5 238

OOoooooooooooOooao

31
146 496.47

1 341 737.5470

2021

190.83
190.83

2022
-11.6

-6.7
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Lux

56.29 15.24
6.18 11.05
6.00 10.17
5.00 7.24
4.63 4.67
3.84 4.45
3.33 4.26
2.98 4.21
2.18 4.18
2.02 3.85
1.93 3.50
1.42 3.19
0.99 2.68
0.80 2.59
0.76 2.58
0.56 2.20

98.91 1.68

1.67
1.52
1.47
1.41
1.01
0.91
0.84
0.80
0.60
0.54
0.40
98.91

235/627
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Lux

2023 2024 31
851,547,467.19 123,304,073
561,172,896.48 81,257,835
(323,681,393.17) (46,869, 066)
237,491,503.31 34,388,770
(41,232,113.84) (5,970,410)
4,472,422.30 647,607
134,718,012.84 19,507,168
81,069,320.16 11,738,838
220,259,755.30 31,893,613
1,268,066,611.96 183,616,045

2023 2024 31

435,613.0520
129,622.0410
(172,688.3140)

392,546.7790

236/627



Lux

MSCI USA (net div. reinvested)

ISIN

LU0868494617

2024 31
1 268 066 611.96

392 546.7790

307.30
307.30

2023 2024
23.1

2371627
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2023 31 2022 31
851 547 467.19 754 511 162.45

435 613.0520 508 800.0470
249.54 243.29
249.54 243.29

2022 2023 2021 2022
2.6 -2.6

2.3 -2.7
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Lux

96.43
1.19
0.52
0.49
0.46

=
(=]

.19
.76
.59
1
.81
99.09 .71
.40
.66
.39
.88
.84
.61
.48
.41
.95
.35
.14
.95
.86
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Lux

2024 31

Lux
Lux

Lux

50
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2024 31

Lux

-0.60
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EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

243/627



2024 31
2024 31
0.902150
0.921150
2024 31 Lux
7,824,011.91
Lux

Lux

Lux

Lux
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Lux
- - 1 631 733.90

Lux
- - 2 853 009.00

Lux
- - 3 339 269.01
7 824 011.91

7,824,011.91
19,025,183,401.11
Lux

2451627
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1.600 1.650
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Lux

2.150 2.200
Lux

1.500 1.550
Lux

1.910 1.960
Lux

1.920 1.970
Lux

1.800 1.850

2471627
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Lux

1.500 1.550

Lux

Lux
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0.05
0.01

0.01
0.05

250/627
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2020 6 18 2020/852
0.01 0.04
2024 31
Lux
697 760.00
X X

Lux
Lux
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Lux
190 966 722.71 140 951 570.91
Lux
511 574 406.46 161 208.22
483 652 871.69 160 358.53
4 212 185 505.82 441 900.97
2 931 018 682.79 21 560.94

2521627
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Lux

1.68%
2.21%
1.60
1.60
1.99

2.03

2.01
1.85
1.56

12

Lux

40.60
-6.77
224.54
181.41
36.99
45.69
192.18

10
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2024 31
Lux
217 109.12
897 153.45
442 097.88
1 030 349.62
957 920.74
2 719 553.33
133 689.89
11
Lux
KEMAYAN CORPORATION BHD 220 000.00
Lux
PARABEL INC 500 000.00
Lux
BLUESCOUT TECHNOLOGIES COM NPV 80 600.00
CHINA METAL RECYCLING H 676 800.00

254/627
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12

2023 2024 31

Lux
120 585 764.55 19.62
3 423 099.89 0.30
0.00 0.00
423 067 512.50 8.01
Lux
86 768.49 0.01
0.00 0.00
0.00 0.00
3 431.40 0.00
10
Lux
0.00 0.00
0.00 0.00
0.00 0.00
0.00 0.00
2024 31

255/627
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Lux
10 235.00 0.01
8 902.00 0.01
2024 31
Lux
Lux 45 0.01
2024 31
13
Lux
85
Lux
2010 12 17

41

256/627



Lux
Lux
2015
2011 2011
15
2010 41
2010
www . iaminvestments.com/funds
Lux
2023 27

2023 27

2571627
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2010 77

85
2015 14

S.1. No. 352

41 42
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Lux
Lux
2010 77 Irl
Irl
85 Irl
2014 2009 12 16 478169
2011 2011
S.1. No. 352
15
2010 41
2010 41 42
(irl Lux
1.01
2024 31 Lux
Irl
1.01
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www . ubs.com/funds

14 Lux
Lux
11
2022 25
40,599,460.13
72,617,405.06

15

Lux 2024 22

Lux 2024 28

Lux 2023 27
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2024 31 Lux
817.97
2024 31 Lux
579.02
2024 31 Lux
32,187.44
16
Lux 2024 10

17
18
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Lux
-111.56 0.00
-3.16 0.00
-163.14 0.00
696.13 0.00
-8 091.67 0.00
-827.67 0.00
2 659.01 0.00
Lux
-4 774.11 0.00
552.60 0.00
88.06 0.00
-609.50 0.00
Lux
-27 452.61 0.00
-1 692.61 0.00
Lux
-512 692.07 0.00
927 567.39 0.00
-68 094.19 0.00
12 108.55 0.00
108.07 0.00
-73 207.70 0.00
-1 557 875.32 0.00
Lux
1 886.79 0.00
-409.49 0.00
-1 283.66 0.00
253 852.94 0.00
-603.89 0.00
Lux
-39 803.51 0.00
3 794.77 0.00
129 875.39 0.00
-29 859.28 0.00
2 991.70 0.00
-6 941.65 0.00
5 964.56 0.00

261/627
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-1 622 940.32 0.00

8 455 515.48 0.00

-390.36 0.00

14 595.22 0.00

459 403.22 0.00
Lux

-1 060.61 0.00

-10 562.55 0.00

2 307.02 0.00

109.01 0.00

25 152.95 0.00

-297.83 0.00

1 036.29 0.00

623 251.63 0.00

14.08 0.00

3 384.64 0.00

2621627
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2024 31 2024 31
Lux
45 757 239.03 47 848 149.78  60.87 39.13 0.00
174 312 466.49 184 043 122.08  59.94 40.06 0.00
23 813 239.51 24 878 385.77  60.87 39.13 0.00
61 787 579.32 64 197 780.43  59.94 40.06 0.00
23 990 651.55 25 603 008.60  59.94 40.06 0.00
212 576 668.04 225 085 398.03  60.87 39.13 0.00
72 024 185.12 75 172 839.30  60.87 39.13 0.00
2024 31
2024 31
Lux
82 307.17 743 786.95
*
24 692.15 223 136.09
8 230.72 74 378.69
49 384.30 446 272.17
Lux
95 139.92 621 020.55
28 541.98 186 306.16
9 513.99 62 102.06
57 083.95 372 612.33

263/627
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Lux
130 618.92 453 540.62 154 375.67
39 185.68 136 062.19 46 312.70
13 061.89 45 354.06 15 437.57
78 371.35 272 124.37 92 625.40

10

2641627
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Lux
2024 31
BRL SAO MARTINHO SA COM NPV 940 500.00 4 856 525.59 1.24
4 856 525.59 1.24
CAD CANADIAN PAC KANS COM NPV 44 205.00 3 518 175.15 0.90
CAD ROYAL BK OF CANADA COM NPV 74 537.00 8 146 221.81 2.07
11 664 396.96 2.97
CNY GREE ELEC APPLICAN <A~ CNY1 1 684 400.00 9 463 705.13 2.41
9 463 705.13 2.41
EUR DANONE EUR0.25 74 685.00 4 793 333.49 1.22
4 793 333.49 1.22
EUR HUGO BOSS AG NPV (REGD) 69 074.00 3 652 603.83 0.93
EUR KNORR BREMSE AG NPV 92 377.00 7 080 083.67 1.81
10 732 687.50 2.74
UsD APTIV PLC COM USDO.01 61 220.00 5 097 177.20 1.30
5 097 177.20 1.30
EUR HERA EUR1 1 651 290.00 6 077 051.03 1.55
EUR INFRASTRUTTURE WIR NPV 251 107.00 2 739 647.68 0.70
8 816 698.71 2.25
JPY 8 700.00 3 913 602.09 1.00
JPY 59 100.00 3 400 567.64 0.86
7 314 169.73 1.86
EUR EUROFINS SCIENTIFI EURO.01 112 758.00 6 776 622.29 1.73
6 776 622.29 1.73
EUR KONINKLIJKE PHILIPS NV EURO.20 260 073.00 7 024 500.99 1.79
7 024 500.99 1.79

266/627



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

Lux

NOK MOWI ASA NOK7.50 226 973.00 4 058 975.04 1.03
NOK NORSK HYDRO ASA NOK3.6666 550 274.00 3 716 159.24 0.95

7 775 134.28 1.98
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 454 397.00 5 968 849.94 1.52

5 968 849.94 1.52
TWD MERIDA INDUSTRY TWD10 1 031 000.00 7 288 355.87 1.86
UsD TAIWAN SEMICON MAN ADS REP 5 ORD TWD10 65 351.00 9 870 615.04 2.51

17 158 970.91 4.37
GBP ASTRAZENECA ORD USDO.25 62 557.00 9 709 039.08 2.47
GBP DRAX GROUP ORD GBP0.1155172 758 881.00 5 009 784.80 1.28
GBP SPECTRIS ORD GBPO.05 178 983.00 7 451 713.79 1.90
EUR UNILEVER PLC ORD GBP0.031111 50 683.00 2 758 776.24 0.70
EUR UNILEVER PLC ORD GBP0.031111 115 736.00 6 302 252.96 1.61

31 231 566.87 7.96
uUsD ADVANCED DRAINAGE COM USDO.01 19 908.00 3 453 838.92 0.88
UsD AECOM TECHNOLOGY C COM STK USDO0.01 41 134.00 3 592 643.56 0.92
usD ALPHABET INC CAP STK USD0.001 CL A 118 765.00 20 486 962.50 5.22
UsD AMERICAN WATER WOR COM STK USDO0.01 51 277.00 6 705 493.29 1.71
UsD AMETEK INC COM USDO0.01 21 538.00 3 652 414.04 0.93
usD AUTODESK INC COM USDO.01 18 342.00 3 697 747.20 0.94
UsD BLACKROCK INC COM STK USD0.01 5 941.00 4 586 630.23 1.17
uUsD BLOOM ENERGY CORP COM USD0.0001 CL A 129 658.00 2 116 018.56 0.54
usD BROADCOM CORP COM USD1.00 4 563.00 6 062 173.65 1.54
UsD DANAHER CORP COM USDO.01 35 582.00 9 137 457.60 2.33
UsD ECOLAB INC COM 28 192.00 6 546 182.40 1.67
UsD EMERSON ELEC CO COM 60 868.00 6 826 954.88 1.74
UsD ENPHASE ENERGY INC COM USDO.00001 22 252.00 2 846 030.80 0.72
usD GENERAC HLDGS INC COM USDO0.01 43 989.00 6 475 620.69 1.65
UsD INTEL CORP COM USDO.001 247 408.00 7 632 536.80 1.94
UsD INTERNATIONAL FLAVORS&FRAGRANC COM 84 290.00 8 107 012.20 2.07
usD LINDE PLC COM EUR0.001 8 941.00 3 893 984.32 0.99
UsD LYFT INC COM USD0.00001 CLASS A 261 317.00 4 079 158.37 1.04
UsD MICRON TECHNOLOGY COM USDO0.10 63 436.00 7 929 500.00 2.02
uUsD MICROSOFT CORP COM USD0.0000125 52 420.00 21 761 114.60 5.54
usD MONTROSE ENVIRONME COM USDO.000004 110 535.00 5 196 250.35 1.32
UsD NIKE INC CLASS *B = COM NPV 65 923.00 6 265 981.15 1.60
usD ON SEMICONDUCTOR COM USDO.01 49 855.00 3 641 409.20 0.93
UsD PATHWARD FINANCIAL COM USDO.01 146 373.00 7 803 144.63 1.99
uUsD PRIMO WATER CORP COM NPV 191 496.00 4 320 149.76 1.10
uUsD PROLOGIS INC COM USDO.01 27 276.00 3 013 725.24 0.77
uUsD REGAL REXNORD CORP COM USDO.01 55 967.00 8 369 305.18 2.13
UsD RIVIAN AUTOMOTIVE COM USD0.001 CL A 168 350.00 1 838 382.00 0.47
usD ROPER TECHNOLOGIES COM USDO.01 9 777.00 5 208 794.52 1.33
UsD SERVICENOW INC COM USDO0.001 9 575.00 6 290 104.75 1.60
UsD THE AZEK COMPANY 1 COM USD0.001 CLASS A 105 523.00 5 060 883.08 1.29
usD UNITEDHEALTH GRP COM USDO0.01 21 117.00 10 460 728.29 2.67
UsD UNIVERSAL DISPLAY COM USD0.01 14 889.00 2 615 997.30 0.67
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USD  VAIL RESORTS INC COM 745.00 3726 276.40  0.95
USD  VERALTO CORPORATIO COM USD0.01 WI 794.00 3429 992.52  0.87
USD  VISA INC COM STK USDO.0001 221.00 12 048 453.66  3.07
USD  VOYA FINL INC COM USDO.01 753.00 8 018 192.46  2.04
USD  WOLFSPEED INC COM USDO.00125 651.00 1969 930.70  0.50
USD  XYLEM INC COM USDO.01 Wi 057.00 3392 518.14  0.86
USD  ZEBRA TECHNOLOGIES CORP CL A 810.00 5 250 435.40  1.34
247 510 129.34  63.06

386 184 468.93  98.40

386 184 468.93  98.40

386 184 468.93  98.40

CHF 4 569 200.00 usD 5 084 068.16 21.6.2024 -8 060.34  0.00
CHF 124 600.00 UsD 138 192.46 21.6.2024 227.96  0.00
EUR 2 535 700.00 UsD 2 752 411.06 21.6.2024 2659.01  0.00
usp 6 189.81 CHF 5 600.00 21.6.2024 -31.33  0.00
usp 2 930.42 EUR 2 700.00 21.6.2024 -3.16  0.00
CHF 25 900.00 UsD 28 426.93 21.6.2024 345.85  0.00
EUR 36 700.00 usd 39 752.69 21.6.2024 122.32  0.00
usD 45 222.79 CHF 41 200.00 21.6.2024 -547.04  0.00
usD 29 603.07 CHF 26 900.00 21.6.2024 -280.63  0.00
usp 74 640.51 EUR 68 800.00 21.6.2024 -111.56  0.00
usp 74 379.48 CHF 67 100.00 21.6.2024 -163.14  0.00
-5 842.06  0.00

6 773 021.27 1.73
-480 225.26  -0.13
392 471 422.88 100.00
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2024 31
HKD WUX1 XDC CAYMAN USDO.00005 3 892 179.00 7 627 769.65 0.52
7 627 769.65 0.52
HKD AK MEDICAL HLDGS L HKD0.01 10 352 000.00 6 634 496.78 0.45
HKD ALIBABA GROUP HLDG USD1 7 447 500.00 71 357 286.78 4.83
HKD ANHUI CONCH CEMENT <H = CNY1 6 802 500.00 16 829 492.47 1.14
HKD ANHUI GUJING DISTL =B =CNY1 1 199 427.00 18 683 581.29 1.26
HKD ARCHOSAUR GAMES IN HKD0.00001 2 121 000.00 401 558.09 0.03
HKD BRONCUS HOLDING CO USDO.000025 1 663 000.00 127 640.79 0.01
HKD CHEERWIN GP ORD HKDO 4 965 500.00 1 156 060.00 0.08
HKD CHINA MERCHANTS BK <H=CNY1 18 761 500.00 83 520 445.18 5.65
HKD CHINASOFT INTL LTD HKDO0.05 (POST B/L CHANGE) 40 574 000.00 20 813 168.32 1.41
HKD COUNTRY GARDEN SVC USD0.0001 3 623 000.00 2 637 100.00 0.18
CNY DONG-E-E-JIAO0 CO <A~ CNY1 1 236 820.00 11 560 613.23 0.78
HKD EXCELLENCE COML PT HKDO.01 12 619 000.00 2 534 373.34 0.17
CNY GREE ELEC APPLICAN <A~ CNY1 2 146 314.00 12 058 942.55 0.82
HKD HAINAN MEILAN INTL <H=CNY1 4 176 000.00 5 235 191.40 0.35
HKD HANSOH PHARMACEUTICAL GROUP CO LTD 5 362 000.00 11 015 858.52 0.75
HKD HORIZON CONSTR DEV USDO.00002 2 442 666.00 559 323.56 0.04
CNY JIANGSU HENGRUI PH <A =CNY1 2 478 051.00 14 490 646.11 0.98
uUsD JUPAI HLDGS LTD ADS EACH REPR 6 SHS 49 665.00 1 042.97 0.00
uUsD KANZHUN LTD SPON EACH ADR REP 2 ORD SHS 1 609 128.00 33 775 596.72 2.29
CNY KWEICHOW MOUTAI <A~ CNY1 598 121.00 136 108 857.37 9.21
HKD LONGFOR GROUP HLDG HKDO.10 13 139 500.00 20 674 258.85 1.40
HKD MEITUAN USD0.00001 (A & B CLASS) 3 960 490.00 53 247 305.52 3.60
CNY MIDEA GROUP CO LTD CNY1 1 896 274.00 16 952 333.56 1.15
UsD NETEASE INC ADR REP 25 COM USDO0.0001 1 167 339.00 105 830 953.74 7.16
HKD NETEASE INC USD0.0001 435 300.00 7 662 193.23 0.52
usD NEW ORIENTAL EDUCA ADR EACH REPR 10 ORD SHS SP 76 000.00 6 367 280.00 0.43
HKD OCUMENSION THERAPE USDO0.00001 1 905 000.00 1 652 230.65 0.11
UsD PDD HOLDINGS INC 87 900.00 13 363 437.00 0.90
HKD PEIJIA MEDICAL LIM USDO.0001 3 531 000.00 1 653 197.74 0.11
HKD PING AN INSURANCE <H = CNY1 13 788 000.00 69 757 958.37 4.72
HKD SHANGHAI INT MEDICAL INSTRUMENTS CO LTD RG 3 006 800.00 10 596 736.70 0.72
HKD SUNKING POWER ELEC HKDO.10 12 354 000.00 1 817 403.82 0.12
UsD TAL EDUCATION GRP ADS EA REPR 2 CL A ORD SHS 2 460 878.00 29 136 795.52 1.97
HKD TENCENT HLDGS LIMI HKDO.00002 3 108 700.00 143 082 319.24 9.68
HKD WUX1 BIOLOGICS (CA USDO.0000083) 3 920 500.00 5 586 922.51 0.38
CNY YIBIN WULIANGYE <A~ CNY1 1 216 522.00 24 636 081.92 1.67
HKD YIHAT INTERNATIONA USDO.00001 5 618 000.00 10 406 298.89 0.70
CNY YUNNAN BAIYAO GRP <A = CNY1 4 657 783.00 34 001 044.33 2.30
HKD ZIJIN MINING GROUP <H=CNYO0.1 6 070 000.00 12 843 109.79 0.87
1 018 769 136.85  68.94
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HKD AIA GROUP LTD NPV 5 090 600.00 39 365 092.59 2.66
HKD ALIBABA HEALTH INF HKDO.01 10 000 000.00 4 195 848.92 0.28
HKD CHINA EVERBRIGHT HKD1 7 064 000.00 3 885 663.12 0.26
HKD CHINA JINMAO HOLDI NPV 98 940 000.00 8 733 071.09 0.59
HKD CHINA MOBILE LTD NPV 3 237 000.00 31 097 726.19 2.10
HKD CHINA O/SEAS LAND HKDO.10 9 859 000.00 18 589 869.84 1.26
HKD CHINA RES LAND HKDO.10 13 648 000.00 49 583 063.10 3.36
HKD CSPC PHARMACEUTICA HKDO.10 84 274 472.00 71 475 230.98 4.84
HKD FAR EAST HORIZON L HKDO.01 65 952 000.00 52 982 642.24 3.59
HKD GUANGDONG INVEST HKDO.50 9 430 000.00 5 331 875.02 0.36
HKD HONG KONG EXCHANGE HKD1 1 117 300.00 37 561 347.02 2.54
HKD ONEWO INC CNY1 H 1 839 000.00 5 516 588.31 0.37
HKD SHN INTL HLDGS HKD1 17 009 000.00 14 142 889.12 0.96
HKD SSY GROUP LIMITED HKDO.02 53 108 000.00 31 998 296.08 2.17
374 459 203.62  25.34
HKD VOBILE GROUP LTD USDO.000025 6 424 000.00 1 035 433.18 0.07
1 035 433.18 0.07
1 401 891 543.30  94.87
1 401 891 543.30  94.87
1 401 891 543.30  94.87
EUR 5 770 500.00 UsD 6 264 408.64 21.6.2024 -4 774.11 0.00
EUR 192 100.00 uUsD 208 992.79 21.6.2024 -609.50 0.00
UsD 165 840.10 EUR 152 800.00 21.6.2024 88.06 0.00
UsD 162 182.54 EUR 149 000.00 21.6.2024 552.60 0.00
-4 742.95 0.00
73 716 111.47 4.99
2 030 160.22 0.14

1 477 633 072.04 100.00
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EUR OMV AG NPV(VAR) 37 903.00 1 752 634.72 1.04
1 752 634.72 1.04
DKK COLOPLAST DKK1 B 14 206.00 1 570 903.99 0.93
DKK NOVO NORDISK A/S DKKO.1 B 12 661.00 1 574 046.10 0.94
DKK PANDORA A/S DKK1 11 085.00 1 670 441.18 0.99
4 815 391.27 2.86
EUR ELISA OYJ NPV 40 146.00 1 714 234.20 1.02
EUR KONE CORPORATION NPV ORD =B~ 35 064.00 1 640 644.56 0.97
EUR METSO CORPORATION RG 150 357.00 1 682 494.83 1.00
EUR NOKIA OYJ NPV 467 870.00 1 680 121.17 1.00
SEK NORDEA HOLDING ABP NPV 141 532.00 1 599 095.45 0.95
EUR UPM-KYMMENE CORP NPV 48 168.00 1 693 105.20 1.01
EUR WARTSILA OYJ ABP SER Z B~ EUR3.50 81 196.00 1 559 369.18 0.93
11 569 064.59 6.88
EUR AXA EUR2.29 50 419.00 1 666 347.95 0.99
EUR BNP PARIBAS EUR2 23 574.00 1 595 959.80 0.95
EUR BOUYGUES EUR1 47 239.00 1 700 604.00 1.01
EUR CIE DE ST-GOBAIN EUR4 20 850.00 1 680 093.00 1.00
EUR CREDIT AGRICOLE SA EUR3 106 314.00 1 586 736.45 0.94
EUR DANONE EUR0.25 28 340.00 1 675 460.80 1.00
EUR ENGIE EUR1 101 885.00 1 582 783.48 0.94
EUR ESSILORLUXOTTICA EUR0.18 7 725.00 1 585 942.50 0.94
EUR GECINA EUR7.50 16 188.00 1 602 612.00 0.95
EUR KLEPIERRE EUR1.40 66 652.00 1 772 943.20 1.06
EUR MICHELIN (CGDE) EUR0.50 (POST SUBDIVISION) 46 840.00 1 740 106.00 1.04
EUR ORANGE EUR4 144 905.00 1 554 106.13 0.92
EUR PUBLICIS GROUPE SA EUR0.40 15 396.00 1 582 708.80 0.94
EUR REXEL EUR5 60 451.00 1 681 142.31 1.00
EUR SANOFI EUR2 19 060.00 1 710 825.60 1.02
EUR SCHNEIDER ELECTRIC EURS 7 375.00 1 677 443.75 1.00
EUR TOTALENERGIES SE EUR2.5 24 844.00 1 664 796.44 0.99
28 060 612.21  16.69
EUR ALLIANZ SE NPV(REGD)(VINKULIERT) 6 342.00 1 701 558.60 1.01
EUR BAYERISCHE MOTOREN WERKE AG EUR1 18 253.00 1 700 814.54 1.01
EUR DAIMLER TRUCK HOLD NPV (YOUNG SHARE) 43 249.00 1 694 063.33 1.01
EUR E.ON SE NPV 127 704.00 1 568 205.12 0.93
EUR GEA GROUP AG NPV 43 371.00 1 660 241.88 0.99
EUR MERCEDES-BENZ ORD NPV(REGD) 25 740.00 1 709 136.00 1.02
EUR MERCK KGAA NPV 9 890.00 1 646 685.00 0.98
EUR MUENCHENER RUECKVE NPV(REGD) 3 673.00 1 681 866.70 1.00
13 362 571.17 7.95
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EUR AIB GROUP PLC ORD EUR0.625 308 344.00 1 609 555.68 0.96
GBP CRH ORD EUR0.32 23 197.00 1 664 439.79 0.99

3 273 995.47 1.95
EUR ASSIC GENERALI SPA EUR1 71 846.00 1 695 565.60 1.01
EUR ENEL EUR1 257 967.00 1 717 028.35 1.02
EUR INTESA SANPAOLO NPV 444 892.00 1 604 280.55 0.95
EUR ITALGAS SPA NPV 325 069.00 1 595 438.65 0.95
EUR MEDIOBANCA SPA EUR0.5 108 390.00 1 573 822.80 0.93
EUR MONCLER SPA NPV 27 929.00 1 710 371.96 1.02
EUR POSTE ITALIANE SPA NPV 133 821.00 1 686 144.60 1.00
EUR SNAM EUR1 362 686.00 1 577 321.41 0.94
EUR UNICREDIT SPA NPV (POST REV SPLIT) 43 361.00 1 577 689.99 0.94

14 737 663.91 8.76
EUR ASR NEDERLAND N.V. EUR0.16 33 853.00 1 503 073.20 0.89
EUR ING GROEP N.V. EUR0.01 103 563.00 1 694 704.93 1.01
EUR KON KPN NV EURO.04 478 784.00 1 648 932.10 0.98
EUR KONINKLIJKE AHOLD EUR0.01 57 658.00 1 645 559.32 0.98
EUR NN GROUP N.V. EUR0.12 36 417.00 1 558 283.43 0.93
EUR RANDSTAD N.V. EUR0.10 32 403.00 1 568 305.20 0.93

9 618 858.18 5.72
NOK DNB BANK ASA NOK12.50 94 847.00 1 707 173.72 1.02
NOK EQUINOR ASA NOK2.50 63 925.00 1 698 146.19 1.01
NOK TELENOR ASA ORD NOK6 149 056.00 1 600 322.98 0.95

5 005 642.89 2.98
EUR ACS ACTIVIDADES CO EUR0.5 40 946.00 1 683 699.52 1.00
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 141 277.00 1 709 451.70 1.01
EUR REDEIA CORP SA EUR0.5 104 396.00 1 726 709.84 1.03
EUR REPSOL SA EUR1 110 456.00 1 659 049.12 0.99

6 778 910.18 4.03
SEK ESSITY AB SER B~ NPV 67 533.00 1 594 060.66 0.95
SEK SKAND ENSKILDA BKN SER = A= NPV 123 590.00 1 614 494.69 0.96
SEK SKF AB SER ” B~ NPV 84 832.00 1 703 702.63 1.01
SEK SSAB AB SER ”B ~ NPV 314 047.00 1 672 354.18 1.00
SEK SVENSKA HANDELSBKN SER A~ NPV (P/S) 185 359.00 1 601 388.75 0.95
SEK SWEDBANK AB SER = A~ NPV 84 066.00 1 605 854.09 0.96
SEK TELE2 AB SHS 193 142.00 1 735 617.89 1.03
SEK TELIA COMPANY AB NPV 727 629.00 1 736 626.96 1.03
SEK VOLVO AB SER =B~ NPV (POST SPLIT) 65 354.00 1 614 177.59 0.96

14 878 277.44 8.85
CHF ABB LTD CHF0.12 (REGD) 33 133.00 1 671 241.15 0.99
CHF ALCON AG CHF0.04 20 778.00 1 704 460.66 1.01
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CHF KUEHNEGNAGEL INTL CHF1(REGD)(POST-SUBD) 6 556.00 1 710 335.31 1.02
CHF LOGITECH INTL CHF0.25(REGD) (POST-SUBD) 18 974.00 1 731 999.76 1.03
CHF LONZA GROUP AG CHF1(REGD) 3301.00 1 639 421.03 0.98
CHF NOVARTIS AG CHF0.49 (REGD) 18 094.00 1 721 321.90 1.02
CHF SONOVA HOLDING AG CHF0.05 (REGD) 5 918.00 1 720 942.49 1.02
CHF SWISS RE AG CHF0.10 14 640.00 1 714 572.71 1.02
CHF ZURICH INSURANCE GRP CHF0.10 3 495.00 1 690 448.63 1.01
15 304 743.64 9.10

GBP 31 GROUP ORD GBPO.738636 46 198.00 1 551 212.58 0.92
GBP AVIVA ORD GBP0.33 299 611.00 1 686 301.78 1.00
GBP BARRATT DEVEL ORD GBP0.10 289 968.00 1 711 265.92 1.02
GBP CONVATEC GROUP PLC ORD GBPO.1 570 582.00 1 663 588.79 0.99
GBP DIAGEO ORD GBP0.28 101/108 54 814.00 1 691 050.58 1.00
GBP GSK PLC ORD GBPO.3125 81 704.00 1 692 714.66 1.01
GBP INFORMA PLC (GB) ORD GBP0.001 162 445.00 1 615 200.93 0.96
GBP KINGFISHER ORD GBPO.157142857 568 280.00 1 760 181.97 1.05
GBP LEGAL & GENERAL GP ORD GBP0.025 552 116.00 1 618 814.69 0.96
GBP MONDI PLC ORD EUR0.22(POST CONS) 92 284.00 1 689 491.88 1.00
GBP NATIONAL GRID ORD GBPO.12431289 161 946.00 1 675 955.64 1.00
GBP NEXT ORD GBPO.10 14 079.00 1 541 886.74 0.92
GBP PEARSON ORD GBPO.25 152 880.00 1 699 752.96 1.01
GBP RECKITT BENCK GRP ORD GBPO.10 33 320.00 1 739 750.39 1.03
GBP RELX PLC GBPO.1444 42 444.00 1 700 438.63 1.01
GBP SAGE GROUP GBP0.01051948 133 870.00 1 605 363.47 0.95
GBP SAINSBURY(J) ORD GBP0.28571428 520 437.00 1 691 952.57 1.01
GBP SHELL PLC ORD EUR0.07 49 839.00 1 643 365.65 0.98
GBP SSE PLC ORD GBP0.50 85 275.00 1 755 196.10 1.04
GBP TAYLOR WIMPEY ORD GBPO.01 994 921.00 1 717 021.21 1.02
GBP TESCO ORD GBPO.0633333 459 337.00 1 675 400.40 1.00
GBP UNILEVER PLC ORD GBP0.031111 33 404.00 1 676 361.03 1.00
36 802 268.57 21.88

165 960 634.24  98.69

GBP NATIONAL GRID PLC RIGHTS 10.06.24 38 541.00 88 616.91 0.05
88 616.91 0.05

88 616.91 0.05

166 049 251.15  98.74

EUR NN GROUP NV (STOCK DIVIDEND) RIGHTS 13.06.24 36 417.00 75 747.36 0.04
75 747.36 0.04

75 747.36 0.04

75 747.36 0.04

166 124 998.51  98.78
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EUR EURO STOXX 50 INDEX FUTURE 21.06.24 14.00 -9 100.00 -0.01
-9 100.00  -0.01
-9 100.00 -0.01
-9 100.00  -0.01
CHF 17 164 700.00 EUR 17 576 462.02 20.6.2024 -27 452.61  -0.02
CHF 185 400.00 EUR 189 638.94 20.6.2024 -87.92 0.00
EUR 122 662.32 CHF 120 800.00 20.6.2024 -842.33 0.00
EUR 68 862.37 CHF 68 100.00 20.6.2024 -762.36 0.00

-29 145.22  -0.02

1 731 160.84 1.03
351 304.01 0.22
168 169 218.14 100.00
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2024 31
EUR ANHEUSER-BUSCH IN NPV 96 272.00 5 547 192.64 1.11
EUR EKOPAK NV 35 556.00 672 008.40 0.13
EUR KBC GROUP NV NPV 67 295.00 4 499 343.70 0.90
EUR SA D~ IETEREN NV NPV 19 435.00 3 879 226.00 0.78
EUR UNIFIEDPOST GROUP EUR0.01 166 537.00 559 564.32 0.11
15 157 335.06 3.03
DKK NOVO NORDISK A/S DKKO.1 B 202 285.00 25 148 559.79 5.03
DKK TRYG A/S DKK5 737 501.00 13 961 320.26 2.79
39 109 880.05 7.82
SEK NORDEA HOLDING ABP NPV 431 944.00 4 880 307.51 0.97
EUR SAMPO PLC NPV A 334 435.00 13 190 116.40 2.64
18 070 423.91 3.61
EUR AIR LIQUIDE(L ™) EUR5.5 (POST-SUBDIVISION) 50 438.00 9 102 041.48 1.82
EUR DANONE EUR0.25 127 556.00 7 541 110.72 1.51
EUR GTT EUR0.01 40 315.00 5 398 178.50 1.08
EUR L = OREAL EUR0.20 9 377.00 4 239 341.70 0.85
EUR LVMH MOET HENNESSY EUR0.30 14 932.00 10 973 526.80 2.20
EUR MICHELIN (CGDE) EUR0.50 (POST SUBDIVISION) 131 825.00 4 897 298.75 0.98
EUR NEXANS EUR1 40 606.00 4 511 326.60 0.90
EUR PUBLICIS GROUPE SA EUR0.40 85 450.00 8 784 260.00 1.76
EUR RENAULT SA EUR3.81 100 876.00 5 404 936.08 1.08
EUR SANOFI EUR2 107 603.00 9 658 445.28 1.93
EUR SPIE PROMESSES EURO.46 136 515.00 5 179 379.10 1.04
EUR TELEPERFORMANCE EUR2.50 41 087.00 4 289 482.80 0.86
EUR UBISOFT ENTERTAIN EUR0.31 149 684.00 3 355 915.28 0.67
EUR VIRBAC EUR1.25 6 900.00 2 470 200.00 0.49
85 805 443.09  17.17
EUR AIXTRON SE ORD NPV 101 997.00 2 135 817.18 0.43
EUR APONTIS PHARMA AG EUR1 130 706.00 1 113 615.12 0.22
EUR BILFINGER NPV 76 441.00 3 837 338.20 0.77
EUR COMPUGROUP MEDICAL NPV (REGD) 87 713.00 2 429 650.10 0.49
EUR DEUTSCHE BOERSE AG NPV(REGD) 24 055.00 4 399 659.50 0.88
EUR DEUTSCHE TELEKOM NPV(REGD) 238 883.00 5 324 702.07 1.07
EUR DRAEGERWERK KGAA NON-VTG PRF NPV 68 938.00 3 467 581.40 0.69
EUR E.ON SE NPV 737 199.00 9 052 803.72 1.81
EUR ECKERT & ZIEGLER SE 91 190.00 4 163 735.40 0.83
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EUR  EXASOL AG ORD NPV 436 878.00 1100 932.56  0.22
EUR  FIELMANN GROUP AG NPV 26 210.00 1150 619.00  0.23
EUR  HENKEL AG&CO. KGAA NON-VTG PRF NPV 73 656.00 6122 286.72 1.2
EUR  IONOS GROUP SE NPV 91 747.00 2 275 325.60  0.45
EUR  MTU AERO ENGINES H NPV (REGD) 19 596.00 4 477 686.00  0.90
EUR  MUENCHENER RUECKVE NPV(REGD) 22 473.00 10 290 386.70  2.06
EUR  NEXUS AG NPV 79 195.00 4553 712.50  0.91
EUR  SAP AG ORD NPV 66 248.00 10 994 518.08  2.20
EUR  SCOUT24 SE NPV 78 260.00 5 415 592.00  1.08
EUR  SIEMENS ENERGY AG NPV 102 085.00 2 533 749.70  0.51
EUR  SUESS MICROTEC SE NPV 41 967.00 2291 398.20  0.46
EUR  VONOVIA SE NPV 123 315.00 3551 472.00  0.71
EUR  ZEAL NETWORK SE NPV 106 306.00 3 752 601.80  0.75
94 435 183.55  18.89

EUR  AIB GROUP PLC ORD EUR0.625 473 250.00 2 470 365.00  0.49
EUR  KINGSPAN GROUP ORD EUR0.13(DUBLIN LISTING) 83 649.00 7377 841.80  1.48
9 848 206.80  1.97

EUR  ASSIC GENERALI SPA EURL 209 440.00 4942 784.00  0.99
EUR  INTERCOS SPA NPV 169 701.00 2 715 216.00  0.54
EUR  IVECO GROUP NV EURL 343 527.00 3 770 208.83  0.75
EUR  LEONARDO SPA EUR4.40 448 204.00 10 564 168.28  2.11
EUR  RECORDATI EUR0.125 110 483.00 5347 377.20  1.07
EUR  SAIPEM SPA NPV POST SPLIT 542 302.00 3525 702.37  0.71
EUR  TELECOM ITALIA SPA DI RISP EUR0.55 039 291.00 1593 164.97  0.32
EUR  UNICREDIT SPA NPV (POST REV SPLIT) 275 584.00 10 027 123.84  2.01
42 485 745.49  8.50

EUR  TONIES SE 125 391.00 802 502.40  0.16
802 502.40  0.16

EUR  ASML HOLDING NV EURO.09 19 553.00 17 026 752.40  3.41
EUR  EURONEXT EUR1.60 85 748.00 7 747 331.80  1.55
EUR  HEINEKEN NV EURL.60 64 162.00 5895 204.56  1.18
EUR  KONINKLIJKE PHILIPS NV EUR0.20 282 367.00 7 025 290.96  1.40
EUR NN GROUP N.V. EURO.12 165 047.00 7 062 361.13  1.41
EUR  PROSUS N.V. EURD.05 113 400.00 3 785 292.00  0.76
EUR  REDCARE PHARMACY EUR0.02 35 221.00 4032 804.50  0.81
EUR  UNIVERSAL MUSIC GR EUR10.00 255 430.00 7 300 189.40  1.46
EUR  WOLTERS KLUWER EURO.12 65 756.00 9 603 663.80  1.92
69 478 890.55  13.90

NOK  DOF GROUP ASA NOK2.50 459 086.00 3887 971.63  0.78
NOK  FRONTLINE PLC COM USD1 84 580.00 2 231 630.42  0.45
NOK  HOEGH AUTOLINERS NOK14.80 265 303.00 2 894 938.23  0.58
NOK TGS ASA NOKO.25 155 128.00 1864 178.61  0.37
10 878 718.89  2.18
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EUR GALP ENERGIA EUR1-B 357 995.00 6 914 673.43 1.38
6 914 673.43 1.38
EUR BBVA(BILB-VIZ-ARG) EUR0.49 547 369.00 5 440 847.86 1.09
EUR ELECNOR SA EURO.1 21 972.00 454 820.40 0.09
EUR GRENERGY RENOVABLE EUR0.35 130 653.00 4 024 112.40 0.80
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 847 019.00 10 248 929.90 2.05
EUR INDITEX EUR0.03 (POST SUBD) 70 648.00 3 077 426.88 0.62
EUR PUIG BRAND SA EUR1 133 168.00 3 462 368.00 0.69
26 708 505.44 5.34
SEK AAK AB NPV (POST SPLIT) 171 993.00 4 434 846.68 0.89
SEK HEMNET AB NPV 54 106.00 1 370 483.30 0.27
5 805 329.98 1.16
CHF SANDOZ GROUP AG CHF0.05 125 845.00 4 119 560.59 0.83
4 119 560.59 0.83
429 620 399.23  85.94
429 620 399.23  85.94
EUR NN GROUP NV (STOCK DIVIDEND) RIGHTS 13.06.24 165 047.00 343 297.76 0.07
EUR UNIVERSAL MUSIC GROUP (STOCK DIVIDEND) RIGHTS 04.06.24 299 142.00 80 768.34 0.01
424 066.10 0.08
424 066.10 0.08
424 066.10 0.08
2010 12 17 41 (Le) UciITs/ UCls

EUR UBS (IRL) INVESTOR SELECTION PLC - EQUITY OPPORT L/S FD-
1-B 89 620.56 16 890 786.75 3.38
EUR UBS (IRL) SELECT MONEY MARKET FUND-EUR-S-DIST 1.00 10 000.00 0.00

EUR UBS IRL INV SEL PLC - EQ OPPOR LONG SHT FD-ACC SH-U-B-
EUR-C 2 270.54 23 941 893.91 4.79
40 842 680.66 8.17
40 842 680.66 8.17
2010 12 17 41 (De)

ucITS/ UCls 40 842 680.66 8.17

470 887 145.99 94.19
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DKK UBS/FLSMIDTH & CO (SYNTHETIC EQUITY SWAP) -20 172.00 -116 291.13  -0.02
CHF UBS/JULIUS BAER GRUPPE (SYNTHETIC EQUITY SWAP) -33 887.00 -154 665.00 -0.03
GBP UBS/ASHMORE GROUP ORD (SYNTHETIC EQUITY SWAP) -649 316.00 -12 184.37 0.00
EUR UBS/KLEPIERRE EUR1.40(SYNTHETIC EQUITY SWAP) -44 277.00 -59 331.18  -0.01
EUR UBS/METSO OUTOTEC OYJ NPV (SYNTHETIC EQUITY SWAP) -159 540.00 -82 163.10  -0.02
EUR UBS/ELRINGKLINGER AG NPV (SYNTHETIC EQUITY SWAP) -120 756.00 88 151.88 0.02
EUR UBS/DEUTSCHE POST AG (SYNTHETIC EQUITY SWAP) -26 786.00 16 071.60 0.00
GBP UBS/KINGFISHER ORD (SYNTHETIC EQUITY SWAP) -1 330 671.00 -249 699.38  -0.05
SEK UBS/ELEKTA SER B~ NPV (SYNTHETIC EQUITY SWAP) -498 862.00 -303 665.36  -0.06
SEK UBS/SVENSKA HANDELSBKN(SYNTHETIC EQUITY SWAP) -120 307.00 -25 921.26  -0.01
GBP UBS/HOWDEN JOINERY GROUP PLC(SYNTHETIC EQUITY SWAP) -151 779.00 -56 072.39  -0.01
NOK UBS/NEL ASA(SYNTHETIC EQUITY SWAP) -1 697 151.00 -409 978.59  -0.08
EUR UBS/SACYR (SYNTHETIC EQUITY SWAP) -427 693.00 -77 840.13  -0.02
GBP UBS/BARCLAYS ORD (SYNTHETIC EQUITY SWAP) 3 942 946.00 207 891.78 0.04
GBP UBS/ASSOCD BRIT FOODS ORD (SYNTHETIC EQUITY SWAP) 135 017.00 -167 849.91  -0.03
GBP UBS/BRITVIC ORD (SYNTHETIC EQUITY SWAP) 274 898.00 261 146.01 0.05
CHF UBS AG/NOVARTIS AG (SYNTHETIC EQUITY SWAP) 99 173.00 417 197.87 0.08
EUR UBS/CARREFOUR (SYNTHETIC EQUITY SWAP) -85 565.00 68 452.00 0.01
SEK UBS AG/GETINGE AB SER~B~ NPV (SYNTHETIC EQUITY SWAP) -81 635.00 260 236.91 0.05
GBP UBS/UNILEVER PLC (SYNTHETIC EQUITY SWAP) 118 164.00 192 631.27 0.04
GBP UBS/ADMIRAL GROUP PLC(SYNTHETIC EQUITY SWAP) 261 906.00 -46 074.80  -0.01
EUR UBS/KESKO 0YJ (SYNTHETIC EQUITY SWAP) -134 082.00 -92 516.58  -0.02
GBP UBS/RECKITT BENCK GRP ORD (SYNTHETIC EQUITY SWAP) 90 284.00 -16 941.72 0.00
EUR UBS/SCHNEIDER ELECTRIC (SYNTHETIC EQUITY SWAP) 34 938.00 431 484.30 0.09
CHF UBS/NESTLE SA (SYNTHETIC EQUITY SWAP) 99 704.00 342 060.77 0.07
EUR UBS/POSTNL NV (SYNTHETIC EQUITY SWAP) -1 134 814.00 -69 223.65 -0.01
EUR UBS/SOLVAY SA NPV (SYNTHETIC EQUITY SWAP) -48 597.00 -156 482.34  -0.03
SEK UBS/HENNES & MAURITZ SER B NPV (SYNTHETIC EQUITY SWAP) -120 874.00 -93 692.80  -0.02
CHF UBS/GEBERIT (SYNTHETIC EQUITY SWAP) -2 926.00 -169 696.96  -0.03
GBP UBS/ENTAIN PLC ORD (SYNTHETIC EQUITY SWAP) -326 389.00 -73 089.83  -0.01
GBP UBS AG/INCHCAPE ORD (SYNTHETIC EQUITY SWAP) 301 891.00 -14 162.40 0.00
EUR UBS/EDENRED (SYNTHETIC EQUITY SWAP) -24 657.00 34 766.37 0.01
GBP UBS/SEVERN TRENT (SYNTHETIC EQUITY SWAP) -59 000.00 56 048.48 0.01
GBP UBS/INTERMED CAP GRP ORD(SYNTHETIC EQUITY SWAP) 257 370.00 442 816.20 0.09
EUR UBS/VOESTALPINE AG NPV (SYNTHETIC EQUITY SWAP) -51 730.00 -90 010.20  -0.02
DKK UBS/NOVOZYMES A/S SER =B~ (SYNTHETIC EQUITY SWAP) 83 853.00 224 842.18 0.05
EUR UBS/TELECOM ITALIA SPA (SYNTHETIC EQUITY SWAP) -6 355 671.00 -121 393.32  -0.02
GBP UBS/ SPIRAX-SARCO ENG ORD (SYNTHETIC EQUITY SWAP) -26 575.00 -20 258.79 0.00
EUR UBS/CECONOMY AG ORD (SYNTHETIC EQUITY SWAP) -516 867.00 -487 922.45  -0.10
CHF UBS/KUEHNE&NAGEL INTL (SYNTHETIC EQUITY SWAP) -6 512.00 -78 459.91  -0.02
EUR UBS/VALEQ (SYNTHETIC EQUITY SWAP) -236 492.00 153 719.80 0.03
EUR UBS/SIGNIFY NV (SYNTHETIC EQUITY SWAP) -66 154.00 55 569.36 0.01
GBP UBS/METRO BANK PLC ORD (SYNTHETIC EQUITY SWAP) -642 845.00 -37 696.68  -0.01
GBP UBS/ASTRAZENECA ORD (SYNTHETIC EQUITY SWAP) 76 676.00 115 105.54 0.02
SEK UBS/VOLVO AB SER =B~ NPV (SYNTHETIC EQUITY SWAP) -47 496.00 -48 318.54  -0.01
CHF UBS/DUFRY AG(SYNTHETIC EQUITY SWAP) -30 461.00 -49 141.98  -0.01
DKK UBS/ISS A/S DKK1 (SYNTHETIC EQUITY SWAP) -103 628.00 -46 654.86  -0.01
EUR UBS/SILTRONIC AG NPV (SYNTHETIC EQUITY SWAP) -22 746.00 -34 119.00 -0.01
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EUR UBS/SALVATORE FERRAGAM (SYNTHETIC EQUITY SWAP) -145 303.00 -1 453.03 0.00
EUR UBS/BPOST-PROMESSES (SYNTHETIC EQUITY SWAP) -383 326.00 108 543.46 0.02
EUR UBS/AROUNDTOWN SA (SYNTHETIC EQUITY SWAP) -645 721.00 -129 467.06  -0.03
CHF UBS/EMS-CHEMIE (SYNTHETIC EQUITY SWAP) -6 314.00 -45 128.83  -0.01
EUR UBS/METRO AG (SYNTHETIC EQUITY SWAP) -229 137.00 26 350.76 0.01
EUR UBS/VALMET CORP NPV (SYNTHETIC EQUITY SWAP) -98 427.00 -118 112.40  -0.02
SEK UBS/DOMETIC GROUP AB NPV (SYNTHETIC EQUITY SWAP) -364 154.00 165 851.14 0.03
CHF UBS/SIG COMBIBLOC GROU (SYNTHETIC EQUITY SWAP) -82 877.00 -27 925.40  -0.01
EUR UBS/SES S.A. FDR (SYNTHETIC EQUITY SWAP) -183 968.00 -142 207.26  -0.03
CHF UBS/STADLER RAIL AG (SYNTHETIC EQUITY SWAP) -67 842.00 -17 317.69 0.00
EUR UBS/EDP RENOVAVEIS SA (SYNTHETIC EQUITY SWAP) -170 983.00 -350 707.18  -0.07
EUR UBS/HELLOFRESH SE NPV (SYNTHETIC EQUITY SWAP) -94 481.00 79 175.08 0.02
GBP UBS/RIGHTMOVE ORD (SYNTHETIC EQUITY SWAP) -223 151.00 -47 631.80  -0.01
GBP UBS/VISTRY GROUP PLC (SYNTHETIC EQUITY SWAP) 194 216.00 4 140.32 0.00
CHF UBS/ALCON AG (SYNTHETIC EQUITY SWAP) 63 244.00 596 681.69 0.12
GBP UBS/SMITH & NEPHEW ORD (SYNTHETIC EQUITY SWAP) 172 136.00 23 014.59 0.00
CHF UBS/SFS GROUP AG (SYNTHETIC EQUITY SWAP) -7 858.00 -101 096.00  -0.02
SEK UBS/ADDTECH AB SER =B~ NPV (SYNTHETIC EQUITY SWAP) -35 420.00 -47 154.39  -0.01
GBP UBS/FERGUSON PLC (SYNTHETIC EQUITY SWAP) -13 158.00 163 577.11 0.03
GBP UBS/CRH ORD (SYNTHETIC EQUITY SWAP) 98 640.00 -244 409.81  -0.05
EUR UBS/ACCIONA (SYNTHETIC EQUITY SWAP) -23 956.00 -220 395.20 -0.04
EUR UBS AG/JDE PEETS N.V. (SYNTHETIC EQUITY SWAP) -75 797.00 45 478.20 0.01
GBP UBS/TEAM17 GROUP PLC ORD (SYNTHETIC EQUITY SWAP) 940 560.00 573 609.91 0.11
GBP UBS AG/HAMMERSON ORD (SYNTHETIC EQUITY SWAP) -4 611 987.00 -36 781.02  -0.01
GBP UBS/CVS GROUP PLC (SYNTHETIC EQUITY SWAP) 94 139.00 197 628.42 0.04
GBP UBS/TRUSTPILOT GROUP PLC (SYNTHETIC EQUITY SWAP) 2 126 681.00 304 361.32 0.06
CHF UBS/DOCMORRIS AG (SYNTHETIC EQUITY SWAP) 47 942.00 -724 484.79  -0.14
EUR UBS/ACERINOX SA (SYNTHETIC EQUITY SWAP) -139 254.00 20 130.06 0.00
SEK UBS/EPIROC AB SER = A~ NPV (PS) (SYNTHETIC EQUITY SWAP) -105 457.00 -109 913.85  -0.02
EUR UBS/FAURECIA (SYNTHETIC EQUITY SWAP) -146 314.00 -12 727.63 0.00
SEK UBS/SINCH AB NPV (SYNTHETIC EQUITY SWAP) -427 242.00 92 053.24 0.02
GBP UBS/HARBOUR ENERGY PLC ORD (SYNTHETIC EQUITY SWAP) 1 081 454.00 521 286.72 0.10
GBP UBS/PENNON GROUP ORD (SYNTHETIC EQUITY SWAP) -220 661.00 112 574.92 0.02
SEK UBS/ NIBE INDUSTRIER AB SER =B~ NPV (SYNTHETIC EQUITY

SWAP) -448 896.00 -69 983.52  -0.01
GBP UBS/VOLUTION GRP PLC ORD (SYNTHETIC EQUITY SWAP) 587 826.00 81 053.68 0.02
GBP UBS/YOUGOV PLC ORD (SYNTHETIC EQUITY SWAP) 204 873.00 269 109.82 0.05
SEK UBS/MIPS AB NPV (SYNTHETIC EQUITY SWAP) -42 654.00 -192 022.85 -0.04
GBP UBS/JD SPORTS FASHION ORD (SYNTHETIC EQUITY SWAP) 931 557.00 130 011.92 0.03
GBP UBS/CENTRICA ORD (SYNTHETIC EQUITY SWAP) 4 654 730.00 463 353.32 0.09
GBP UBS/DUNELM GROUP LTD (SYNTHETIC EQUITY SWAP) -144 251.00 -143 699.97  -0.03
EUR UBS/BRUNELLO CUCINELLI (SYNTHETIC EQUITY SWAP) -21 095.00 76 996.75 0.02
GBP UBS/NATIONAL GRID ORD (SYNTHETIC EQUITY SWAP) 1 103 001.00 -1 862 536.68  -0.37
GBP UBS/SHELL PLC ORD (SYNTHETIC EQUITY SWAP) 215 856.00 -130 376.15 -0.03
EUR UBS/HE IDELBERGER DRUCKMASCHINEN ORD (SYNTHETIC EQUITY

SWAP) -2 429 710.00 -532 106.49  -0.11
CHF UBS/STRAUMANN HLDG (SYNTHETIC EQUITY SWAP) -12 640.00 77 437.22 0.02
SEK UBS/FASTIGHETS AB BALD SER” B~ NPV (SYNTHETIC EQUITY

SWAP) -144 546.00 3 291.62 0.00
EUR UBS/VARTA AG (SYNTHETIC EQUITY SWAP) -94 269.00 -120 192.98  -0.02
GBP UBS/HALEON PLC ORD (SYNTHETIC EQUITY SWAP) 2 186 452.00 -369 257.43  -0.07
GBP UBS/GSK PLC ORD (SYNTHETIC EQUITY SWAP) 360 426.00 296 405.52 0.06
GBP UBS/NATWEST GROUP PLC (SYNTHETIC EQUITY SWAP) 1 321 848.00 178 281.45 0.04
NOK UBS/AUTOSTORE HOLDINGS (SYNTHETIC EQUITY SWAP) -1 656 814.00 182 236.91 0.04
SEK UBS/TRUECALLER AB SER =B~ NPV (SYNTHETIC EQUITY SWAP) -529 252.00 -62 115.12  -0.01
EUR UBS/TITAN CEMENT INTL NPV (SYNTHETIC EQUITY SWAP) -23 631.00 -26 596.35 -0.01
SEK UBS/STORSKOGEN GROUP (SYNTHETIC EQUITY SWAP) -1 824 835.00 -300 477.17  -0.06
EUR UBS/BASIC-FIT N.V. (SYNTHETIC EQUITY SWAP) -104 358.00 -192 018.72  -0.04
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SEK  UBS/JM AB NPV (SYNTHETIC EQUITY SWAP) -83 971.00 -97 080.79  -0.02
EUR  UBS/HELLENIC PETROLEUM (SYNTHETIC EQUITY SWAP) -116 151.00 8384.31  0.00
EUR  UBS/NORTHERN BITCOIN NPV (SYNTHETIC EQUITY SWAP) ~40 779.00 73 402.20  0.01
CHE  UBS/COMET HOLDINGS (SYNTHETIC EQUITY SWAP) -8 428.00 348 522.61  -0.07
EUR  UBS AG/BARCO NPV (SYNTHETIC EQUITY SWAP) -116 921.00 23384.20  0.00
PLN  UBS/DINO POLSKA SA (SYNTHETIC EQUITY SWAP) ~18 919.00 -11 814.75  0.00
EUR  UBS/AIR FRANCE (SYNTHETIC EQUITY SWAP) -57 552.00 48 171.02  -0.01
PLN  UBS/LPP SA (SYNTHETIC EQUITY SWAP) -373.00 140 507.48  -0.03
CHF  UBS/BOSSARD HLDGS AG (SYNTHETIC EQUITY SWAP) ~11 220.00 108 834.82  -0.02
DKK  UBS/NKT A/S (SYNTHETIC EQUITY SWAP) 74 886.00 90 359.19  0.02
CHE  UBS/ARBONIA AG (SYNTHETIC EQUITY SWAP) -81 319.00 46 497.70  -0.01
SEK  UBS/BYGGHEMMA GROUP FI NPV (SYNTHETIC EQUITY SWAP) ~700 058.00 218 280.05  -0.04
DKK  UBS/ZEALAND PHARMA AS (SYNTHETIC EQUITY SWAP) 27 781.00 464551 0.00
CHE  UBS/GALDERMA GROUP AG (SYNTHETIC EQUITY SWAP) 65 137.00 317 247.01  0.06
GBP  UBS/JUPITER FUND MGT ORD (SYNTHETIC EQUITY SIAP) -1 089 837.00 79 246.48  -0.02
SEK  UBS/VOLVO CAR AB SER=B=NPV (SYNTHETIC EQUITY SWAP) -109 539.00 24 616.86  0.00
EUR  UBS/THYSSENKRUPP NUCER NPV (SYNTHETIC EQUITY SWAP) -85 882.00 34 877.02  0.01
GBP  UBS/NATIONAL GRID PLC (SYNTHETIC EQUITY SWAP) 279 136.00 641 814.44  0.13
1550 212.87  -0.31
-1 550 212.87  -0.31
1550 212.87  -0.31
GBP 6 348 400.00 EUR 7 364 752.83 20.6.2024 75 486.34  0.02
SGD 9 647 800.00 EUR 6 606 802.46 20.6.2024 31 454.63  -0.01
GBP 71 660 000.00 ER 83 132 472.40 20.6.2024 852 081.05  0.17
CHF 12 708 000.00 ER 13 012 850.75 20.6.2024 220 324.72  0.00
USD 101 267 900.00 EUR 93 721 648.43 20.6.2024 512 692.07  -0.10
CHF 33 065 000.00 EUR 33 858 192.49 20.6.2024 52 882.98  -0.01
USD 1 607 600.00 EUR 1 483 573.27 20.6.2024 -3906.78  0.00
GBP 100 900.00 EUR 117 173.66 20.6.2024 1079.78  0.00
CHF 191 800.00 EUR 196 185.27 20.6.2024 -90.96  0.00
EUR 6 836.21 SGD 10 000.00 20.6.2024 20.82 0.0
usD 549 300.00 EUR 504 675.11 20.6.2024 911.36 0.0
SGD 166 100.00 EUR 113 617.40 20.6.2024 -413.84  0.00
USD 443 700.00 EUR 408 830.48 20.6.2024 -440.32  0.00
UsD 669 200.00 EUR 615 836.70 20.6.2024 108.07  0.00
EUR 12 866 847.43 GBP 10 965 000.00 20.6.2024 16 015.33  0.00
EUR 2 785 155.52 CHF 2 760 000.00 20.6.2024 36 639.56  -0.01
UsD 531 800.00 EUR 489 158.98 20.6.2024 320.14  0.00
EUR 589 155.40 usD 637 300.00 3.6.2024 2 106.76  0.00
USD 637 300.00 EUR 588 739.58 20.6.2024 -2 156.19  0.00
287 127.60  0.06
31 511 463.61  6.30
-2 997 407.57  -0.60
1803 648.03  0.36
499 932 764.79  100.00

* 2024 31

4,670,000.00
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BRL BCO BRADESCO SA PRF NPV 3 721 610.00 8 971 488.66 1.70
BRL HYPERA SA COM NPV 1 143 041.00 5 904 575.50 1.12
usD PETROL BRASILEIROS ADS EACH 1 REP 2 COM NPV 793 246.00 12 334 975.30 2.34
BRL VALE SA COM NPV 1 057 400.00 12 714 913.86 2.42
39 925 953.32 7.58

CNY GREE ELEC APPLICAN =A™= CNY1 1 448 239.00 8 292 787.64 1.57
CNY KWEICHOW MOUTAI <A~ CNY1 91 304.00 20 663 012.77 3.92
CNY MIDEA GROUP CO LTD CNY1 1 180 452.00 10 595 387.77 2.01
usD PDD HOLDINGS INC 173 471.00 25 982 486.38 4.93
HKD PING AN INSURANCE <“H=CNY1 3 131 500.00 16 151 140.51 3.07
HKD TENCENT HLDGS LIMI HKDO.00002 741 600.00 35 547 431.74 6.75
117 232 246.81  22.25

HKD CHINA MENGNIU DAIR HKDO.1 5 212 000.00 9 806 622.49 1.86
9 806 622.49 1.86

HUF OTP BANK HUF100 222 206.00 10 705 387.67 2.03
10 705 387.67 2.03

usD AXIS BANK GDR EACH REPR 1 INR10 = REGS 122 224.00 8 580 124.80 1.63
INR AXIS BANK INR2 687 328.00 9 989 039.29 1.90
INR BANDHAN BANK LTD 1 696 923.00 3 979 486.07 0.76
INR EICHER MOTORS INR1 232 088.00 13 005 158.13 2.47
INR HDFC BANK INR1 1 067 021.00 20 047 729.40 3.80
INR RELIANCE INDS INR1O(100%DEMAT) 719 154.00 25 932 492.68 4.92
81 534 030.37  15.48

1DR BANK CENTRAL ASIA 1DR62.5 28 312 300.00 16 246 888.21 3.08
16 246 888.21 3.08

MXN GRUPO FINANCIERO BANORTE SAB DE CV COM SER = 0 = NPV 2 225 486.00 21 058 825.23 4.00
21 058 825.23 4.00

SAR THE SAUDI NAT BANK SAR10 1 032 076.00 9 823 529.80 1.87
9 823 529.80 1.87
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ZAR  MTN GROUP LTD ZARO.0001 1 404 629.00 6 122 100.95  1.16
ZAR  NASPERS NPV (POST REV SPLIT) 54 278.00 10 748 442.21  2.04
16 870 543.16 _ 3.20
KRW KB FINANCIAL GROUP KRW5000 160 524.00 9193 999.99  1.74
KRW  KIA CORPORATION KRW5000 88 843.00 7 745 007.17  1.47
KRW  SAMSUNG ELECTRONIC KRW100 681 851.00 37 280 068.36  7.08
KRW  SAMSUNG SDI KRW5000 27 908.00 7 599 086.77  1.44
KRW  SK HYNIX INC KRW5000 124 201.00 17 420 702.21  3.31
79 238 864.50  15.04
TWD  ASE TECHNOLOGY HOL TWD10 1 653 000.00 8 215 502.88  1.56
TWD  MEDIATEK INC TWD10 374 000.00 14 662 591.85  2.78
TWD  TAIWAN SEMICON MAN TWDLO 2 001 288.00 52 265 532.17  9.92
75 143 626.90  14.26
THB  PTT EXPLORTN & PRD THBL(NVDR) 2 725 400.00 11 408 306.57  2.17
11 408 306.57  2.17
GBP  ANGLO AMERICAN USDO.54945 347 858.00 11 132 110.67 2.1
11 132 110.67 2.1
USD  MERCADOLIBRE INC COM STK USDO.001 5 998.00 10 350 028.84  1.96
10 350 028.84  1.96
510 476 964.54  96.89
510 476 964.54  96.89

(CIS)
USD  speRBANK PAO" 5 202 041.00 0.05  0.00
(CIS) 0.05  0.00
0.05 _ 0.00
0.05 _ 0.00

510 476 964.59  96.89
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EUR 16 984 200.00 usb 18 345 602.52 20.6.2024 107 063.58 0.02
CHF 27 305 000.00 usD 30 183 177.23 20.6.2024 146 822.18 0.03
EUR 237 500.00 usD 258 443.91 20.6.2024 -409.49 0.00
CHF 468 600.00 usb 517 902.05 20.6.2024 2 612.06 0.00
usD 89 925.13 CHF 81 500.00 20.6.2024 -603.89 0.00
UsD 145 430.09 CHF 132 600.00 20.6.2024 -1 860.07 0.00
CHF 132 600.00 usb 145 154.96 3.6.2024 1 827.25 0.00
UsD 486 009.13 EUR 448 000.00 20.6.2024 -725.27 0.00
UsD 584 766.80 CHF 527 600.00 20.6.2024 -1 283.66 0.00

253 442.69 0.05

15 988 497.86 3.03
-75 319.60 -0.01
239 244.17 0.04

526 882 829.71 100.00
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AUD BRAMBLES LTD NPV 4 649 346.00 44 030 757.21 0.80
44 030 757.21 0.80
HKD MEITUAN USD0.00001 (A & B CLASS) 8 564 500.00 115 056 714.89 2.10
HKD PING AN INSURANCE <H=CNY1 13 346 000.00 67 469 089.36 1.23
182 525 804.25 3.33
DKK GENMAB AS DKK1 148 742.00 41 933 609.94 0.76
41 933 609.94 0.76
EUR AXA EUR2.29 2 761 316.00 99 073 477.66 1.81
EUR DANONE EUR0.25 1 699 306.00 109 062 601.01 1.99
EUR VINCI EUR2.50 972 352.00 120 811 741.14 2.20
328 947 819.81 6.00
HKD CHINA MENGNIU DAIR HKDO.1 29 685 000.00 54 487 732.26 0.99
54 487 732.26 0.99
UsD MAHINDRA & MAHINDRA GDR REG S 3 983 494.00 119 504 820.00 2.18
119 504 820.00 2.18
IDR BANK CENTRAL ASIA IDR62.5 137 234 400.00 78 117 964.96 1.42
78 117 964.96 1.42
uUsD APTIV PLC COM USDO.01 884 475.00 73 641 388.50 1.34
EUR BANK OF IRELAND GR EUR1L 11 668 051.00 133 191 782.27 2.43
EUR KERRY GROUP <A~ ORD EUR0.125(DUBLIN LIST) 831 885.00 70 260 740.89 1.28
usD PENTAIR PLC COM USD0.01 395 094.00 32 152 749.72 0.59
309 246 661.38 5.64
EUR PRYSMIAN SPA EUR0.10 1 624 844.00 105 871 117.39 1.93
105 871 117.39 1.93
JPY 157 200.00 70 714 741.30 1.29
JPY 821 100.00 60 741 910.45 1.11
JPY 3 969 000.00 79 256 241.20 1.44
210 712 892.95 3.84
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EUR AALBERTS NV EUR0.25 1 380 169.00 65 356 346.16 1.19
EUR KONINKLIJKE PHILIPS NV EURO.20 4 328 133.00 116 901 695.07 2.13
EUR 0CI N.V. EUR0.02 3 390 578.00 92 241 135.60 1.68

274 499 176.83 5.00
NOK EQUINOR ASA NOK2.50 4 900 413.00 141 321 050.34 2.58
NOK MOWI ASA NOK7.50 1 237 593.00 22 131 967.69 0.40

163 453 018.03 2.98
KRW LG CHEMICAL KRW5000 120 242.00 30 526 208.02 0.56

30 526 208.02 0.56
CHF ALCON AG CHFO0.04 703 210.00 62 623 611.81 1.14
UsD BUNGE GLOBAL SA COM USDO.01 448 063.00 48 207 098.17 0.88

110 830 709.98 2.02
GBP ASTRAZENECA ORD USDO.25 978 505.00 151 866 989.80 2.77
GBP SPECTRIS ORD GBP0.05 2 453 211.00 102 136 103.62 1.86

254 003 093.42 4.63
usD ADVANCED MICRO DEV COM USD0.01 469 687.00 78 390 760.30 1.43
UsD AMERIPRISE FINL INC COM 255 935.00 111 743 780.35 2.04
usD APOLLO GLOBAL MANA COM USD0.00001 790 809.00 91 860 373.44 1.67
UsD BLOOM ENERGY CORP COM USD0.0001 CL A 3 046 662.00 49 721 523.84 0.91
UsD BROADCOM CORP COM USD1.00 146 935.00 195 210 494.25 3.56
usD CADENCE DESIGN SYS COM USD0.01 474 846.00 135 953 158.26 2.48
UsD CF INDS HLDGS INC COM 1 140 067.00 90 897 541.91 1.66
UsD COSTCO WHSL CORP NEW COM 175 632.00 142 242 600.48 2.59
UsD DEXCOM INC COM 679 796.00 80 739 370.92 1.47
UsD ECOLAB INC COM 263 914.00 61 280 830.80 1.12
usD ELI LILLY AND CO COM NPV 77 902.00 63 906 126.68 1.16
UsD ENPHASE ENERGY INC COM USDO.00001 258 832.00 33 104 612.80 0.60
usD GLOBE LIFE INC COM USD1.00 939 470.00 77 750 537.20 1.42
usD INTEL CORP COM USDO.001 2 236 771.00 69 004 385.35 1.26
usD KEYSIGHT TECHNOLOG COM USD0.01 <WD~ 332 207.00 46 004 025.36 0.84
UsD LINDE PLC COM EUR0.001 128 398.00 55 919 896.96 1.02
usD LYFT INC COM USD0.00001 CLASS A 7 221 093.00 112 721 261.73 2.05
UsD MICRON TECHNOLOGY COM USD0.10 823 296.00 102 912 000.00 1.87
UsD MODERNA INC COM USD0.0001 639 159.00 91 112 115.45 1.66
usD MONTROSE ENVIRONME COM USDO.000004 1 176 458.00 55 305 290.58 1.01
UsD MSA SAFETY INC COM NPV 422 772.00 76 098 960.00 1.39
UsD NIKE INC CLASS B = COM NPV 879 421.00 83 588 966.05 1.52
usD NVIDIA CORP COM USDO.001 109 716.00 120 284 942.28 2.19
usD ON SEMICONDUCTOR COM USDO.01 620 968.00 45 355 502.72 0.83
UsD OPTION CARE HEALTH COM USD0.0001(POST REV SPLT) 3 382 377.00 100 862 482.14 1.84
usD PALO ALTO NETWORKS COM USDO.0001 218 703.00 64 497 701.73 1.17
usD RIVIAN AUTOMOTIVE COM USD0.001 CL A 3 442 771.00 37 595 059.32 0.68
UsD SALESFORCE.COM INC COM USDO0.001 428 153.00 100 376 189.32 1.83
usD SERVICENOW INC COM USDO0.001 124 373.00 81 704 354.89 1.49
usD SLM CORP COM USDO.20 3 212 779.00 68 946 237.34 1.26
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uUsD TAKE TWO INTERACTI COM USD0.01 296 214.00 47 500 877.04 0.86
UsD UNITEDHEALTH GRP COM USDO.01 297 049.00 147 149 163.13 2.68
usD UNIVERSAL DISPLAY COM USD0.01 344 320.00 60 497 024.00 1.10
UsD VARONIS SYSTEMS IN COM USD0.001 750 980.00 32 262 100.80 0.59
UsD VERTEX PHARMACEUTI COM USD0.01 211 939.00 96 504 304.26 1.76
usD WATTS WATER TECHNOLOGIES INC CL A 60 000.00 11 947 800.00 0.22
UsD ZEBRA TECHNOLOGIES CORP CL A 223 928.00 69 941 671.52 1.27
UsD ZOOM VIDEO COMMUNI COM USD0.001 CL A 1 127 077.00 69 134 903.18 1.26
usD ZSCALER INC COM USDO.001 170 483.00 28 975 290.68 0.53
3 089 004 217.06  56.29

5 397 695 603.49  98.37

5 397 695 603.49  98.37

2010 12 17 41 (De) ucITS/ UCls

usD SPDR ETFS EUROPE I PLC - SPDR MSCI ACWI ETF 136 887.00 29 559 378.78 0.54
29 559 378.78 0.54

29 559 378.78 0.54

2010 12 17 41 (De)

ucITS/ UCls 29 559 378.78 0.54
5 427 254 982.27  98.91

UsD 15 602 084.36 HKD 121 737 900.00 20.6.2024 32 513.15 0.00
UsD 12 162 120.42 HKD 94 897 000.00 20.6.2024 25 344.61 0.00
UsD 3 866 523.11 HKD 30 169 200.00 20.6.2024 8 057.44 0.00
UsD 24 910 424.88 HKD 194 367 800.00 20.6.2024 51 910.78 0.00
usD 5 430 758.79 AUD 8 214 100.00 20.6.2024 -34 935.19 0.00
UsD 837 130.02 AUD 1 266 200.00 20.6.2024 -5 404.37 0.00
uUsD 3 532 646.39 AUD 5 343 300.00 20.6.2024 -22 806.14 0.00
UsD 2 677 070.68 AUD 4 049 200.00 20.6.2024 -17 282.70 0.00
UsD 13 389 397.69 GBP 10 679 800.00 20.6.2024 -209 380.11 0.00
GBP 47 690 400.00 usD 59 790 045.84 20.6.2024 934 982.06 0.02
UsD 17 355 140.75 GBP 13 843 000.00 20.6.2024 -271 395.43 0.00
UsD 27 462 068.64 GBP 21 904 600.00 20.6.2024 -429 445.09  -0.01
GBP 69 957 300.00 usD 87 706 334.48 20.6.2024 1 371 530.13 0.02
UsD 3 852 943.17 DKK 26 593 300.00 20.6.2024 -21 509.55 0.00
UsD 591 590.27 DKK 4 083 200.00 20.6.2024 -3 302.63 0.00
usD 2 336 312.14 DKK 16 125 400.00 20.6.2024 -13 042.77 0.00
uUsD 1 911 309.47 DKK 13 192 000.00 20.6.2024 -10 670.14 0.00
UsD 64 639 511.30 EUR 59 842 700.00 20.6.2024 -377 231.40 -0.01
UsD 101 955 479.15 EUR 94 389 500.00 20.6.2024 -595 004.62  -0.01
usD 15 739 291.69 EUR 14 571 300.00 20.6.2024 -91 853.34 0.00
EUR 487 588 900.00 usD 526 672 563.46 20.6.2024 3 073 622.05 0.06
EUR 224 429 300.00 UsD 242 418 879.40 20.6.2024 1 414 738.62 0.03
UsD 14 301 582.84 NOK 154 635 700.00 20.6.2024 -430 170.90  -0.01
uUsD 26 366 156.53 JPY 4 100 092 900.00 20.6.2024 201 874.34 0.00
UsD 11 143 604.92 NOK 120 490 100.00 20.6.2024 -335 183.49  -0.01
usD 6 809 315.94 CHF 6 160 000.00 20.6.2024 -33 123.04 0.00
usD 22 749 980.27 NOK 245 983 900.00 20.6.2024 -684 286.45 -0.01
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UsD 1 058 096.95 CHF 957 200.00 20.6.2024 -5 146.98 0.00
CHF 354 820 200.00 usD 392 221 240.87 20.6.2024 1 907 909.74 0.03
usD 12 914 407.11 JPY 2 008 266 500.00 20.6.2024 98 880.07 0.00
CHF 336 927 000.00 usD 372 441 946.71 20.6.2024 1 811 695.92 0.03
UsD 3 339 549.41 CHF 3 021 100.00 20.6.2024 -16 244.81 0.00
UsD 16 714 724.65 JPY 2 599 238 300.00 20.6.2024 127 977.47 0.00
UsD 3 494 006.03 NOK 37 778 900.00 20.6.2024 -105 094.64 0.00
UsD 4 091 477.58 JPY 636 351 600.00 20.6.2024 30 671.34 0.00
usD 297 177.11 EUR 274 300.00 20.6.2024 -839.06 0.00
usD 154 926.46 EUR 143 000.00 20.6.2024 -437.42 0.00
UsD 200 128.22 JPY 31 127 800.00 20.6.2024 1 489.66 0.00
UsD 67 322.54 JPY 10 471 300.00 20.6.2024 501.12 0.00
EUR 1 539 800.00 usD 1 668 222.09 20.6.2024 4 710.12 0.00
UsD 627 289.64 EUR 579 000.00 20.6.2024 -1 771.11 0.00
UsD 49 916.77 NOK 539 100.00 20.6.2024 -1 441.93 0.00
UsD 395 988.07 JPY 61 591 700.00 20.6.2024 2 947.56 0.00
UsD 243 072.36 JPY 37 807 300.00 20.6.2024 1 809.32 0.00
UsD 100 534.38 GBP 79 900.00 20.6.2024 -1 203.70 0.00
CHF 443 000.00 UsD 491 009.59 20.6.2024 1 068.41 0.00
GBP 216 200.00 usD 272 034.21 20.6.2024 3 257.07 0.00
uUsD 250 629.14 HKD 1 955 500.00 20.6.2024 532.03 0.00
NOK 2 338 700.00 usD 218 671.80 20.6.2024 4 130.26 0.00
NOK 5 570 800.00 usD 520 877.79 20.6.2024 9 838.30 0.00
JPY 235 906 500.00 usD 1 530 933.18 20.6.2024 -25 522.35 0.00
AUD 664 900.00 usD 444 954.21 20.6.2024 -2 527.17 0.00
AUD 834 000.00 UsD 558 116.72 20.6.2024 -3 169.89 0.00
JPY 150 070 800.00 usD 973 895.87 20.6.2024 -16 235.92 0.00
NOK 2 535 800.00 S)) 237 100.93 20.6.2024 4 478.35 0.00
NOK 898 400.00 UsD 84 001.69 20.6.2024 1 586.62 0.00
JPY 112 892 400.00 usD 732 623.82 20.6.2024 -12 213.65 0.00
JPY 35 809 000.00 usD 232 385.23 20.6.2024 -3 874.12 0.00
AUD 116 700.00 usD 78 096.19 20.6.2024 -443.56 0.00
AUD 427 600.00 usD 286 151.93 20.6.2024 -1 625.23 0.00
UsD 487 215.62 DKK 3 338 000.00 20.6.2024 893.01 0.00
uUsD 97 212.10 EUR 89 300.00 20.6.2024 191.16 0.00
UsD 454 817.62 EUR 417 800.00 20.6.2024 894.33 0.00
UsD 423 053.60 GBP 333 900.00 20.6.2024 -2 107.16 0.00
UsD 4 873 319.17 HKD 38 019 200.00 20.6.2024 10 884.04 0.00
UsD 493 245.25 EUR 453 100.00 20.6.2024 969.90 0.00
usD 2 452 156.61 HKD 19 130 500.00 20.6.2024 5 476.64 0.00
UsD 3 016 548.06 HKD 23 533 600.00 20.6.2024 6 737.14 0.00
UsD 478 928.61 GBP 378 000.00 20.6.2024 -2 385.46 0.00
UsD 2 046 026.14 EUR 1 879 500.00 20.6.2024 4 023.22 0.00
UsD 687 224.54 GBP 542 400.00 20.6.2024 -3 422.95 0.00
UsD 769 108.49 HKD 6 000 200.00 20.6.2024 1 717.72 0.00
UsD 169 124.25 DKK 1 158 700.00 20.6.2024 309.99 0.00
UsD 759 650.59 DKK 5 204 500.00 20.6.2024 1 392.34 0.00
UsD 1 030 436.22 DKK 7 059 700.00 20.6.2024 1 888.66 0.00
GBP 1 283 300.00 UsD 1 626 479.44 20.6.2024 7 569.10 0.00
EUR 12 158 900.00 UsD 13 238 250.42 20.6.2024 -28 083.22 0.00
CHF 8 602 800.00 usD 9 541 345.94 20.6.2024 14 519.98 0.00
UsD 735 228.09 EUR 675 700.00 20.6.2024 1 106.58 0.00
GBP 582 000.00 usD 739 279.10 20.6.2024 1 791.77 0.00
uUsD 849 804.85 EUR 781 000.00 20.6.2024 1 279.03 0.00
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usD 212 614.43 EUR 195 400.00 20.6.2024 320.01 0.00
UsD 514 017.68 EUR 472 400.00 20.6.2024 773.64 0.00
UsD 199 180.98 HKD 1 552 500.00 20.6.2024 625.24 0.00
usD 73 796.39 HKD 575 200.00 20.6.2024 231.65 0.00
CHF 648 225.23 UsD 716 400.00 20.6.2024 3 639.22 0.00
usD 201 156.75 HKD 1 567 900.00 20.6.2024 631.44 0.00
usD 126 905.16 CHF 115 100.00 20.6.2024 -946.26 0.00
EUR 113 900.00 UsD 123 844.80 20.6.2024 -96.92 0.00
usD 1 381 513.19 CHF 1 253 000.00 20.6.2024 -10 301.10 0.00
usD 800 043.95 EUR 735 800.00 20.6.2024 626.16 0.00
UsD 45 425.65 CHF 41 200.00 20.6.2024 -338.71 0.00
UsD 55 191.24 JPY 8 579 100.00 20.6.2024 444 .68 0.00
UsD 327 161.47 HKD 2 549 200.00 20.6.2024 1 133.58 0.00
uUsD 202 903.98 GBP 159 700.00 20.6.2024 -444.85 0.00
UsD 264 044.28 CHF 240 600.00 20.6.2024 -3 210.72 0.00
UsD 308 889.57 JPY 48 149 100.00 20.6.2024 1 631.50 0.00
UsD 1 313 516.56 EUR 1 210 300.00 20.6.2024 -1 426.84 0.00
UsD 167 266.67 JPY 26 073 200.00 20.6.2024 883.47 0.00
GBP 490 400.00 usD 624 837.81 20.6.2024 -402.84 0.00
EUR 484 700.00 UsD 526 036.09 20.6.2024 571.42 0.00
UsD 136 636.98 EUR 125 900.00 20.6.2024 -148.42 0.00
usD 864 361.49 EUR 797 800.00 20.6.2024 -2 416.87 0.00
UsD 45 647.72 HKD 356 200.00 20.6.2024 91.81 0.00
UsD 53 793.10 NOK 572 800.00 20.6.2024 -776.11 0.00
UsD 185 748.72 GBP 146 100.00 20.6.2024 -282.99 0.00
EUR 454 300.00 usD 493 396.60 20.6.2024 182.50 0.00
usD 872 535.92 EUR 802 900.00 20.6.2024 216.61 0.00
UsD 565 422.09 CHF 515 200.00 20.6.2024 -6 854.62 0.00
GBP 151 500.00 usD 193 514.59 20.6.2024 -606.97 0.00
NOK 3 246 000.00 UsD 309 457.09 20.6.2024 -218.84 0.00
HKD 1 353 800.00 usD 173 508.85 20.6.2024 -365.68 0.00
UsD 1 269 194.48 EUR 1 166 300.00 20.6.2024 2 055.35 0.00
UsD 510 091.86 CHF 463 600.00 20.6.2024 -4 868.32 0.00
EUR 831 400.00 UsD 899 900.79 20.6.2024 3 382.65 0.00
usD 631 524.40 GBP 496 700.00 20.6.2024 -932.48 0.00
NOK 4 478 400.00 UsD 423 367.22 20.6.2024 3 278.67 0.00
GBP 496 700.00 UsD 631 468.72 3.6.2024 929.72 0.00
CHF 896 900.00 usD 982 025.51 3.6.2024 12 155.06 0.00
NOK 2 197 400.00 UsD 207 732.03 20.6.2024 1 608.73 0.00
HKD 579 300.00 UsD 74 188.03 20.6.2024 -98.92 0.00
UsD 1 466 628.92 GBP 1 153 200.00 20.6.2024 -1 760.99 0.00
GBP 1 179 800.00 UsD 1 500 326.06 3.6.2024 1 795.30 0.00
NOK 1 330 700.00 UsD 125 803.66 20.6.2024 968.78 0.00
EUR 241 400.00 usD 261 314.94 20.6.2024 956.68 0.00
EUR 691 300.00 usD 749 439.57 4.6.2024 1 035.71 0.00
UsD 749 944.02 EUR 691 300.00 20.6.2024 -1 126.27 0.00
EUR 289 400.00 usD 313 945.00 20.6.2024 476.73 0.00
UsD 316 763.68 CHF 285 800.00 20.6.2024 -698.83 0.00

7 372 205.22 0.13

6 174 891.78 0.11
-3 257 630.22  -0.06
49 590 972.16 0.91
5 487 135 421.21 100.00
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UsD AMDOCS ORD GBP0.01 74 282.00 5 868 278.00 0.46
5 868 278.00 0.46
usD ACCENTURE PLC SHS CL A <NEW= 53 596.00 15 129 614.84 1.19
15 129 614.84 1.19
UsD BUNGE GLOBAL SA COM USDO.01 61 000.00 6 562 990.00 0.52
6 562 990.00 0.52
UsD JANUS HENDERSON GR ORD USD1.50 184 200.00 6 170 700.00 0.49
6 170 700.00 0.49
UsD ADOBE INC COM USDO.0001 39 454.00 17 547 561.04 1.38
UsD ALPHABET INC CAP STK USD0.001 CL A 38 598.00 6 658 155.00 0.53
uUsD APPLE INC COM NPV 549 976.00 105 732 886.00 8.34
uUsD APPLIED MATLS INC COM 165 190.00 35 529 065.20 2.80
UsD BEST BUY CO INC COM USDO.10 362 124.00 30 715 357.68 2.42
usD BOOKING HLDGS INC COM USD0.008 7 721.00 29 157 198.35 2.30
UsD BROADCOM CORP COM USD1.00 30 461.00 40 468 961.55 3.19
UsD BUILDERS 1ST SRCE COM USD0.01 94 278.00 15 158 959.62 1.20
usD CARDINAL HEALTH INC COM 267 881.00 26 592 546.87 2.10
uUsD CARLISLE COS INC COM 16 214.00 6 782 154.06 0.54
UsD CATERPILLAR INC DEL COM 87 928.00 29 765 386.56 2.35
usD CF INDS HLDGS INC COM 216 588.00 17 268 561.24 1.36
UsD CHENIERE ENERGY INC COM NEW 39 587.00 6 246 432.73 0.49
UsD CHEVRON CORP COM USDO0.75 209 454.00 33 994 384.20 2.68
usD CISCO SYSTEMS COM USDO0.001 576 388.00 26 802 042.00 2.11
usD COCA-COLA CO COM USDO0.25 259 557.00 16 333 922.01 1.29
UsD COGNIZANT TECHNOLO COM CL = A= USDO0.01 266 771.00 17 646 901.65 1.39
uUsD COMCAST CORP COM CLS~ A= USD0.01 693 112.00 27 745 273.36 2.19
usD CONOCOPHILLIPS COM USDO.01 238 252.00 27 751 592.96 2.19
UsD CSX CORP COM USD1 618 929.00 20 888 853.75 1.65
usD DEERE & CO COM USD1 69 056.00 25 879 426.56 2.04
UsD DEVON ENERGY CORP NEW COM 135 467.00 6 648 720.36 0.52
UsD DROPBOX INC COM USD0.00001 CL A 1 058 896.00 23 856 926.88 1.88
UsD DUPONT DE NEMOURS COM USD0.01 329 653.00 27 084 290.48 2.14
UsD EBAY INC COM USD0.001 240 981.00 13 065 989.82 1.03
usD EXPEDTRS INTL WASH COM USDO.01 192 684.00 23 295 495.60 1.84
UsD FORTINET INC COM USDO.001 206 487.00 12 248 808.84 0.97
UsD GENERAL MLS INC COM 121 524.00 8 354 775.00 0.66
usD HARTFORD FINL SVCS COM USDO.01 227 540.00 23 539 013.00 1.86
UsD HOME DEPOT INC COM USD0.05 97 432.00 32 627 053.84 2.57
UsD INTERPUBLIC GROUP COM USDO0.10 308 760.00 9 685 801.20 0.76
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Lux

uUsD JABIL INC COM USD0.001 68 387.00 8 131 214.30 0.64
UsD KB HOME COM 87 850.00 6 202 210.00 0.49
usD LOWE =S COS INC COM USDO.50 121 363.00 26 856 418.27 2.12
UsD LPL FINL HLDGS INC COM USDO.001 98 668.00 28 239 768.28 2.23
usD MASTERCARD INC COM USD0.0001 CLASS <A~ 50 603.00 22 623 083.21 1.78
UsD MCDONALD =S CORP COM USDO.01 114 297.00 29 590 350.33 2.33
UsD MCKESSON CORP COM USDO.01 55 445.00 31 580 917.55 2.49
UsD MSC INDUSTRIAL DIR CL A COM USD0.001 66 420.00 5 705 478.00 0.45
usD NETAPP INC COM USDO.001 222 574.00 26 804 586.82 2.11
UsD NUCOR CORP COM 125 032.00 21 111 653.20 1.67
uUsD NVIDIA CORP COM USD0.001 14 045.00 15 397 954.85 1.21
usD PATTERSON COMPANIES INC COM 315 706.00 7 763 210.54 0.61
UsD PAYPAL HOLDINGS IN COM USDO.0001 383 264.00 24 141 799.36 1.90
UsD PULTE GROUP INC COM USDO.01 233 057.00 27 342 247.24 2.16
usD ROBERT HALF INTL COM USD0.001 85 830.00 5 512 860.90 0.43
usD STEEL DYNAMICS INC COM 209 970.00 28 108 683.90 2.22
UsD SYNCHRONY FINANCIA COM USDO0.001 485 194.00 21 251 497.20 1.68
usD TERADATA CORP COM STK USD0.01 <WwI = 331 236.00 10 801 605.96 0.85
UsD VAIL RESORTS INC COM 72 178.00 13 621 432.16 1.07
UsD VALERO ENERGY CORP NEW COM 74 695.00 11 737 572.30 0.93
usD VERIZON COMMUN COM USDO.10 725 163.00 29 840 457.45 2.35
UsD VISA INC COM STK USD0.0001 129 066.00 35 165 322.36 2.77
UsD WEST PHARMACEUTICA COM USDO.25 72 974.00 24 184 313.34 1.91
usD WESTERN UN CO COM 831 821.00 10 647 308.80 0.84
usD WILLSCOT MOBILE MI COM USD0.01 CL A 135 672.00 5 349 546.96 0.42

1 222 783 990.69  96.43

1 256 515 573.53  99.09

1 256 515 573.53  99.09

1 256 515 573.53  99.09

290/627



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

Lux

EUR 40 375 200.00 uUsD 43 611 554.91 20.6.2024 254 513.80 0.02
SGD 58 570 400.00 usD 43 342 052.74 20.6.2024 27 271.05 0.00
CHF 69 521 300.00 usD 76 849 431.21 20.6.2024 373 824.17 0.03
EUR 68 000.00 UsD 73 671.32 20.6.2024 208.01 0.00
UsD 527 470.79 SGD 710 700.00 20.6.2024 1222.40 0.00
UsD 224 370.47 CHF 202 300.00 20.6.2024 -341.45 0.00
UsD 587 482.54 SGD 789 400.00 20.6.2024 2 959.57  0.00
UsD 51 389.96 EUR 47 200.00 20.6.2024 109.01  0.00
EUR 494 400.00 usD 537 955.85 20.6.2024 -809.67 0.00
CHF 681 600.00 UsD 753 385.34 20.6.2024 3726.09 0.00
SGD 547 700.00 usD 407 727.54 20.6.2024 -2 174.93  0.00
SGD 188 500.00 UsD 139 881.94 20.6.2024 -304.31 0.00
usD 143 764.76 CHF 131 000.00 20.6.2024 -1 748.15 0.00
UsD 159 615.31 CHF 145 600.00 20.6.2024 -2 115.07 0.00
UsD 56 727.33 EUR 52 200.00 20.6.2024 14.08 0.00
SGD 114 500.00 usD 84 958.36 20.6.2024 -175.13  0.00
usD 894 227.33 CHF 814 800.00 20.6.2024 -10 840.74 0.00
UsD 357 558.54 SGD 481 700.00 20.6.2024 876.61  0.00
usD 502 702.55 EUR 462 400.00 20.6.2024 323.11 0.00
SGD 939 600.00 uUsD 697 858.89 20.6.2024 -2 118.10 0.00
UsD 111 128.73 CHF 101 000.00 20.6.2024 -1 060.61  0.00
usD 83 717.01 EUR 77 400.00 3.6.2024 -308.43 0.00
EUR 77 400.00 UsD 83 777.15 20.6.2024 314.91  0.00
UsD 110 361.56 EUR 101 800.00 4.6.2024 -152.52  0.00
EUR 101 800.00 usD 110 435.85 20.6.2024 165.85 0.00
CHF 126 200.00 uUsD 139 628.26 4.6.2024 259.79  0.00
UsD 139 876.43 CHF 126 200.00 20.6.2024 -304.71 0.00

643 334.63 0.05

8 801 221.23 0.69
-2.99 0.00

2 106 485.56  0.17

1 268 066 611.96 100.00
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Staterment of Net Assets

usD
Assets 3152024
eVt in ot cost 364 270 330089
Irvestrments in secuntiess, unmealzed apprection (depreoation] 21 91313804
Potd rnvermeals in sosed (Note 11 386 183 46093
Cash at banks, depogits on dermnand and depesi ace cunts BPTIONZT
Recerable on subscnglons 2 64802
Recerable on dvdends 573 B48. 30
Cribir 35908 19 3561.67
Cribser receivabies 28433.08
TOTAL Aszets 357 581806135
Liabilities
Unrealged loss on forwand foregn exchange contracts thote 1) -5 34206
Papable on Srourtdd puichases (Nole 1) -334 30 24
Payable on redemplions b 924,72
Frowmiaons for fisl fee (o 2) 15 56126
Provisons Tor 1oe d' abonnemen Mote 3) -F 68554
Felsl prosisions -23 F58.80
TOTAL Liabilities <1 110 37847
Nt assets ot the end of the finandal year 352 4TV 42188
UBS {Lue) Eguity SICAY - Active Climate Sware (USD%  Annual report and audited finand al statements as of 31 May 2024 27

Thie nees are an integral part of fhe financal statements.
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Statement of Operations

usD
Income 1.6,2003-31.5.2024
Interesl o Bgued aidiels 15 B4T A4
Dradentds 3 905 33947
Mgt micome on eounties lendirg Mobe 183 49304 30
Ontheer encome (Nole 4 132 279 60
TOTAL income 4 422 65081
Expenses
Flat fee (Node 1) - 336 SlHAE
ey & abonnement [Naote 3} -3B 27235
Criheer commissions and Tees (Note 2) -8 B892
Ifterest on cash and Bank cwerdrady -6 786,76
TOTAL pxpenses 512 T6E.59
et Income (Jess) on Investments 3 509 883.82
Realized gain (los) (Nete 1)
Fpalized gan (o) on market-prced secunities withou? oplices -1655 737,72
Feabzed gan (o) on tonward foregn exchange contracts 314 27882
Apabzed gan (o) on foreign sochange -H2 100,32
TOTAL realized gain (loss) =2 (26 186,86
et realized gain (loss) of the financial year 1 EB3 BS6.96
Changes in unmealized apprecintion [depreciation] (Nots 1]
Unrealoed appeeciation (Seprecation) on manket-gnoed securbies withoul options 56021 654.63
Unrgalered apprecabon (deprecation) on foneard formgn echangs contracts 167 973,35
TOTAL changes bn unrealized sppreciation (depredation) 56 18D 6IL0Z
et inereade [deerente) in Aet At a1 & eault of cperations 58 073 32898
Statement of Changes in Net Assets

Usn

1.6, 2003:31.5.2024

Poel ausets 31 ther beeganning of b finar al ybar 306 69640032
Subsmpticns 174 /O AITAT
Recempbions -1a6 65% 14439
fotal et subscnplions (redempians) 2 M E93es
EL Incomme: GOl on KvESImEnts 3 909 383 82
ot realkoed gain foss) -2 D26 18686
Toted chanps in unreakzed apprecstion (Mepoecaton) 56 189 632.02
el increede (deoease) monet asets i a revull of operatons 58073 326.90
Het assets st the end of the finandal year 302 471 422 BE
UBS {Lue) Eguity SICAY - Active Climate Sware (USD%  Annual report and audited finand al statements as of 31 May 2024 8

Thie nenes are an integral part of fhe finandal statements
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Changes in the Number of Shares outstanding

Chnss F-acc

Murnber of shares cutianding a1 the begmning of the franoal year B77 8435580
Murmiber of shargs issusd &7 2688550

Murnber of shares redeemed

N GuUTSar Bl s E !
Clnss (EUR] LAZ-a0

64T 9566230

Murnber of shares ousianding &1 the biginrning of the francial year 4 854 ARA0
Murnber of shares issued 18598670

Bumber of thamy 27 MaaEs

Chngs 1081

Murnber of shares outslanding 1 the begnning of the financial year 93 3692000
Muriber of shares isusd 148 938 5830

Murnber of shams redeemed 163 245 7830

Murriber of shares cusitanding a1 th Begnrnmng of the fnaral year

Murnber of shamesissusd

Hurrer o shass pusslanding &1 the beginnng of the fransl year 17 8113840
Murmber of shares 155ued 1 SH2 8500
Murber of shares rideemed 21817330
Clnss {EUR hediged] Pnec
Nurnber of shares cutitanding 21 the beginning of the Arardidl year 18 354 0180
Murnter of shams issued 92 P00
Murnber of shares redeemed 3 0570820
Class e
Murrber o shass usianding #1 the begnrnng of the Srardisl year 13 I0.0000
Murmber of shares issued BOOLENID
Murniber of shared redecmed - ¥ B19.0000
Clrss (CHF hedged) Q-nee
Murrber of thares ousitanding 21 the beginnmng of 1he firarcial year 5 128, 7060
Murnber of shares isued S 2100
Murriber of shares redeemed 2 596, 1430
Clnss {EUR hedged) Q-ner
Murriter of shares oustanding 21 the Beginning of he Arencial year 3869830
MNurnber of shares issued [sirre )

Nurriber of shares redeemed 36,9850

UBS {Lue) Eguity SICAY - Active Climate Sware (USD%  Annual report and audited finand al statements as of 31 May 2024 29
Thie nees are an integral part of fhe financal statements.
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Chass seeding Cacc
Murnber of shares puklanding &1 the beginning of e firandaal year B 058 9330
Murrber of shares isued 00000
Murber of s riveimed -18 544 5320
Number of shares cutstanding at the end of the financisl year 41514.2450
Clnss [CHF hedged] seeding Q-acc
Murnber of shames cutslanding al the beginning of the financial year a5 150.337¢
Murmiber of thamsisued CLDO00:
Murnber of thares nedeemed -6 815000
Chass (EUR hedged] seeding Gracr
Murriber of shares oustlanding 1 the Degnnng of 1he Anarcal year 10 06,6080
Murber of shams issusd 00000
Muriber of shared rediemed -2 A T0000
Hmbes of shares cutstanding  the end of the finania yenr 7essom
UBS {Lue) Eguity SICAY - Active Climate Sware (USD%  Annual report and audited finand al statements as of 31 May 2024 30

Thie nees are an integral part of fhe financal statements.
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UBS (Lux) Equity SICAV
— Active Climate Aware (USD)
Three-year comparison
e 471557910 snm-.- 16 0400000

I and redemglion prce pet share m USD' .93 18.7% 067

Shares cutstanding . 24852 4580 14 199.2300

Mt &55EL valui ple sk in EUR - 10az2? 108,99
Iesue and redemgtion prce per share in ELR ! w2y 10858

Shares putstanding 79 062 0080 43 369.2020 87 a55.2920

el asset vakue per thare in USD o5z Braa 8163

Issue and redemgilion poce per sharne in USDY 152 aria ar68

Shares cunstanding 2 268 678,0000 1 684 1950000 230 7310000

MEL asgel vakse pir dhese in U0 16003 133.49 13408

Iswue and redemgilion price per share n U0 1E0.0 13349 134.08

Shares oulstanding . . 1600000
Bl dsel value per dharg in LUR * * 109,22

Iesug & nd nedenmgdion pRce per share m EUR E E 10922

Snares cutstanding ' - 17212 3370 178113880 17 960.3870

et assel vakue per share in LED 13326 113,00 11537
Isiue and redemglion price per share in USDY 13326 1300 1537
Shares cuslanding 15 305.6350 18 3540160 13 9136070
Mt dssed value pir hise in LUR 11575 oot 106,22
tesue and redemgpbion price per share in EURY 11575 Ly 106,22
cutetanging B 13452 120 13 070.0000 3700000
et el vistue per dhare in LSD R4 37 12986 131,67
et red nedergition prce P hane i USDY 15422 129.86 131.67
Shares outstanding ' 7 7436740 5 125.7060

Mt assel value pir dhang in CHF 10r13 a4.10

Fepue aned redengilion pace per share in CHF' w3 a0 .
Shares oulsiandng - --
el assel value per shiee in EUR L 10208 ra?
Issue and nedemglion poce pEr shane m ELRY . 10208 107.47

41 514, 2490 B0 D58.9380 133 5350730
Met assel vakue per share in U0 16706 aa.7s 056
Iy and redemplion prce par Sarem UED" 10706 aarsy 90,66
UES {Lux) Equity ICAN - Active Climate fware (USDY  Annual report and audited firand sl statements as of 31 May 2024 24
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1510 52024 152023 352022
Shared ouls1anding 30 238 1670 46 150.3370 48 943 718k
et assel valee per share in CHF 637 Ba.32 B
1asue ard redemption prce per $hane in CH§' 96,37 8437 89.21
7 659 B080 10 (M E.6080 11 6243380
Mot aggel value per share in BUR oAl as0d a%24
Issue and redemgtion pace per share in ELRY a4 a5.09 .24
' Soe note 1
* Thi share class (EUR) FAZ-a00 was in omulaton unid 234 024
1 Thie share dass [EUR hedged) |-X-a00 was i cinoulation untl 7.9.2002
S Firg Paa: 16,2022
¥ Thie share class [EUR hedgedt C-a0z wes in oroulation uniil 5.2 2004
Performance
Cumency 20232024 20222023 202022
Claeg F-aoe Lsh 19.0% “1.1%
Class [EUR) 1-83-acc! ELA £.7% 0.1%
Clags 1-B-ace [1=s] 19.3% 0 5% .
Chags 1 RKeare [0 19.9% Lo q1.5%
Clasd [EUR hidgid) 1-X-asc! B -12.8%
Class Pace LISD 17.9% 2.0% ~13.0%
Class (BUR hedged) P-ace ELIR 15.65% 5. 7% <14 3%
Class Qo 50 188% o145 12.3%
Class (CHF b i) G- 13.8% 5. 0%
Clags (EUR hedged) Qe ELA 5.0% 13,7%
Clasd sietfireg O-acxe ush 1525 -1.0% -12.0%
Class (CHF hedped) seeding Qrac CH 14.3% 5.5% 134%
Clats [EUR hedged) stanting O-ace ELR: 16.8% -4, 15 -13.4%
Benchmaric?
BASCE AL Workd (et die nisnvesbid) ELIR: 1.3% 6.0%
SN AL Workd (et die reanvested) LS L36% 9% 6.7%
BASCH AL Wirld (nt div. reinvested) (hetdged CHE) CHF 19.3% 0% 4.9%
WASCE AL Workd fret die reinvested) hedged EUR) ELIA 223% 0% oA 7%

' Thir share class [EURY HAS-a0c wad in arulabon untd 2304, 3024, Duk 1o this tae, thine = no data Tor the calouliton of the perlofmande madaile.

¥ Thi share chass (BUR hedged} 1-3-a0c was in circulation witd 7.9, 2002. Oue 16 this facl, there is no data for the caloulation of the perfermance sadable.
¥ The share chass (EUR hedged) O-a00 was in oroulation wntil 5.2, 2024, Due 1o thes facl, there & no data for the cafodation of the performance anailable,
* Thie sulsfund is actively managed. The nde s a poant of reference aganst which the performance of the subiund may be measired.

Hestenesl pedoamance s no indicater of cumint of futue parfacmarts.
Ther performmance: data doed not takor aocount of any comnssions and costs chiarged when subrseribing and redeeming shanss.
Thie perfernante dain Wi iol auditid.

UES {Lu) Egquity SCAN = Active Climate Sware [USDE  Annwal report and sudited finand sl statemerts as of 31 May 2024 23
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Report of the Portfolio Manager

Asia ex Japan small and mid-cap equities rose from

1 June 2023 1o 31 May 2024, Over the past year, India and
Taiwan rose the most while Thailand and Indonesia saw nega-
tive performance. Indian equities rose on healthy corporate
preditability and expectations about continued growth,
prompting the SEBI (Securities and Bxchange Board of India) to
flag concemns about overstretched small and mid-cap stocks in
Mardh 2024, Tabwan rose on optimistic Al &xpectations wdith
MWyvidia's guidance. Sector-wise, Industrials and Energy rose the
st while only Rezl Estate fell.

The subfund saw positive performance in the financial year
from 1 June 2023 to 31 May 2024 with India, China and
Taiwan contibuting mast. Taiwan and India detracted most,
Sector wise, Informnation Technology and Real Estate contrib-
uted moal, Key stock contrbutons were Macratedh Developers
and MNew Crierttal Education while Enjet was the key cetractor,
The current market emarcnment remains challenging with a
It more locus on the shart term and select thermes, g, AL
‘While our holdings provide some exposure, they may not be
the immmediate favorites aswe are keeping to our lonoer-tem:
philoscphy of investing.

EDINETOOOO
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Structure of the Securities Portfolio

Geographical Ureskdown ns o % of net asests

Ooooooooooooood

Lirnted SLales B2DG
Liniled Kingdom 7496
Tarwsan 4137
Canasda 297
Gemany 204
China 241
Haly 245
Harway 198
Japan 8k
Thae Metherands .79
Lupembourg .73
Span 152
Iredand 130
Brani 124
France 1}
TOTAL SE.40
Evoncmic Breakdown 588 % of et agosts
Elegironics & semitordudion 1460
Internet, softweane & IT sevices 1418
Banks & credn institutons 10.34
Enregy & waler supply B49
Mechanical engineenng & incdusinal equipment 75%
Pharrateuticals, coimiticd & medical produsts E27
Food & sofi onnis 587
Elecincal devioes & components S04
Farance & Feolthng Compaenis 52
Healhcare & sooal seric 266
Textiles, garmnts & leather goods 253
Computer hamdenant & nebadc bguipnien] providens 246
Environmental senices & recyding 220
Tratfic & transportation 1493
Migcelianeous radng cormparss 186
“Wehides .77
Chemicals 167
Buddng induty & matedal 129
Agnoutture & fishery 103
Lodgng, catenng & ksure 09s
Feal Eslabe 0.z?
Telecommunictens o
Merigace & funding inslitutons 054
TOTAL S2.ab
8

UES {Lux) Equity SCAN = Active Climate Swane [USDH  Annwal report and sudited finand sl statemerts as of 31 Wy 2024

298/627



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

Statement of Net Assets

uso
Aveets 31.5.2024
Imvestments in securies, cost 2334 907 50920
FrvEStnELs i Secunlies, unnsalined Eppaaciation (deprecislion) 953 036 365 90
Todad envesimen s i segubes [Note 13 1401 531 543,30
Cish i brankcs, depoity on demand and depost atoourils ransginar
Recesvable on seCurTiies sales (Nole 1) Al 934 65
Recenvable on julsinphons Bi11 LA rar
Rcesvablie on dradends 6327 693.18
TOTAL Assets 1452 567 38052
Lintilities
Urewabzed Boss on fonward fomeign exchange contracts Mlote 1) -4 74295
Payalile on Decurilies porekades (ote 1) -336 41006
Fayabie on redernpbions & T sal .09
Presemons for Rat Peg Nete ) -2 0Z8 B03 6
Prosasions for faxe dabonnement (Woge 3) 31 $39 .83
Prowmsions for other comrmsaond and fees ot 2) -35 04345
Todal prowrseons -2 105 587.38
TOTAL Lisbilities +5 334 28842
Met assets at the snd of the finandial year 1477 B33 07204
UBS {Lux) Eguity SICAY - All China (USD)  Anruwal report and swdited finandal statements as of 31 May 2024 En

Thie nenes are an integral part of the fnandal statements.
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Statement of Operations

usD
Income 1.6.2023-31,5.2024
Interesl o Bgued aidiels I ranraan
Dradentds A7 Bab 932 88
Mgt micome on eounties lendirg Mobe 183 446 27217
Ontheer encome (Nole 4 453 6021
TOTAL income 52 530 24537
Expenses
Flal fee Note 2) 25 34645102
ey & abonnement [Naote 3} -595 12336
Criheer commissions and Tees (Note 2) <2kl 206856
Inberesl on cash and Bank cwendratt -591 223,30
TOTAL sxpenses -26 721 BO4.54
et Income (foss) en Investments 25 B0A 62483
Realized gain (los) (Nete 1)
Fpalized gan (o) on market-prced secunities withou? oplices -238 667 180.93
Feabzed gan (o) on tonward foregn exchange contracts BN
Apabzed gan {Iois) on foreign schange -336 017,53
TOTAL realized gain (loss) ~235 B9 B18.77
et realized gain (loss] of the financial year 213 BBY 17494
Changes in unmealized apprecintion [depreciation] (Nots 1]
Unrealaed appeeciation (Beprecation) on manket-noed securbies without options 21046388 133.17
Unrgalaned apprecaton (deprecatnony on forward foreegn echangs conracls 118 33809
TOTAL changes in unrealized sppreciation (deprecaticn) 210 BD6 SB1.26
et increate [decrenie) in net attets ot & reault of operations -3 D76 593168
Statement of Changes in Net Assets

UsD

162023315 2024

el 355014 31 ther Begenning of b Tinar al year 1 10624 D72
Subsmptions 168 443 754,58
Recemplicns 472 268 262.33
fotal et subscnplions (redempians) 304 Era el ey
Cirvicent paid B30 EZ A4S
e income (iossl on investments 25 808 faa.83
Tote reakzed gamn (ossl -239 691 819.77
Totdl changes in unrealzed appreciation (deprecaton) 210806 581,26
;n-num»tdemsﬂ i1 Pt BS54 rosull of operation: -3 076 593.568
Mt asimts ot the end of the finandal year 1477 B33 072.04
UBS {Lux) Eguity SICAY - All China (USD)  Anruwal report and swdited finandal statements as of 31 May 2024 =3

Thie nenes are an integral part of the finandal statements
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Changes in the Number of Shares outstanding

Chngs Featc

Murnber of shares cutianding a1 the begmning of the franoal year 190 Fh4 ATE0
Murmber of shargs igusd 408017810

Murnber of shares redeemed -156 2870800

Clnss BATa0

Murriber of shass eusianding #1 the beginring of 1he rarial year 3515 276 1900
Murnber of shares issued 68 200 2650

Bumber of thamed rideemed -1 024 1051060

Cinss [ELH hedged) & Ta0

Murnber of shares outslanding 1 the begnning of the financial year 11758170
Murriber of shares isusd 00000

Class seeding A T-n00

Murrber of shares ountlanding 1 the begnnmg of the Rnarcial year 134 257.0000
Mumnber of shamesissusd 0000

A0 3710000

Hurrber o shasks usslanding &1 e beginnng of the hranial year 557 DALHDO00
Murmber of shares 155ued BB S00.0000
Murber of shares rideemed -1 DO0.CO00
Class (% S 1
Nurnber of shares cutitanding 21 the beginning of the Arardidl year 376 B25.0180
Murnter of shams issued 17 7748330
Murnber of shares redeemed 3957180
Class [8: 214
Murrber o shass usianding #1 the begnrnng of the Srardisl year 19 426 3340
burnber of shares issued L0000
Murniber of shared redecmed -4 1445

Cinss [T

Murrber of thares ousitanding 21 the beginnmng of 1he firarcial year 1558 7HLSAE0
Muriber of shares isusd A58 5468660

Murnber of shames redesmed =321 5575320

Clnss K-T-per

Muriber of shases cuslanding 31 the Beginning of 1he Arareial year [CRIT-
MNurnber of shares issued Q2ash
Murtiber of shares redeemed 18480
Chnss I|:
Bumiber of shames outitanding 1 the beginning of the financial year 58 Ga5.1150
Murnber of shares issied 0.0000

UBS {Lux) Eguity SICAY - All China (USD)  Anruwal report and swdited finandal statements as of 31 May 2024 Ex
Thie nenes are an integral part of the fnandal statements.
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Chnss EUR] K-t
Murnber of shares puklanding &1 the beginning of e firandaal year 115 1305440
Murrber of shares isusd 0000
Murber of s riveimed ~115 13054480
Humber of shams cutstanding at the end of the finantial year - 0.0000
ings K-t
Murnber of shames cutslanding al the beginning of the financial year 82 1308340
Murmiber of thamsisued CLDO00:
Murnber of thares nedeemed 00000
Chass Pancr
Murriber of shares ouslanding 1 the Degnnng of 1he Anara year 8333 1545190
Murber of shams issusd 265 1265840
Muriber of shared rediemed <1891 80z 30
Humber of shares cutstanding st the end of the financial year 6 608 478 7520
(a1 (EUR hedged) P-acc
Muriber of shares cutslanding 21 the begnnng of the finanoal year 143 252300
Murnber of shares issusd 15 7403320
MNumber of shames redeemed 30 308340
Number of shares outstanding at the end of the financial year 127370
Class [HED] Pacc
Murriber of shams custanding 21 the Begnnmg of the Ararcal year B4 2783210
Murrber of shares issusd 225143630

-120 6501630

[86D) Bace

Muriber of shares ouslanding a1 the beginning of the firancial year 2813 1726710
Murmiber of shares iswsd B9 9538320
Murnber of shares redeened -361 1381750
Number ot shares cutstanding at the end of the financial year RN DT
Class s .14
Murmber of shared cutitanding &1 the begnnmg of the frareial year 4185 MT 330
Murmber of shares issusd 577 2952120
Murnber of thangd redecmed +1 859501 8270
Number of shares outstanding st the end of the financil year 303 5400.7290
Clinss Q-dist
Murnber of shases outilanding &1 the beginrmng of he financdal year 164 964 BEZD
Murnber of shares isusd & B0 G530
Murniber of shanes ritleirmed -3 1481410
Annual Distribution’
UBS (Lux] Equity SICAY = All China [LSD) Ex-Darte Pay-Dinte Curmency Amcunt per share
O-chl i820e3 4.8.2023 (K5 ] &5
Sewnote 5
UBS {Lux) Equity SICAN — A1 China (B0 Annual report and swdited finandal statements as of 31 May 2024 40

Thie nenes are an integral part of the fnandal statements.

302/627



EDINETOOOO
O00000000000000000(E30637)

UBS (Lux) Equity SICAV — All China (USD)
Three-year comparison

Blet assety in USD 1 477 633 07204 1 10 E24 00472 251257341395

Shanes culslancing B 3% 2070 T EaATED 91 8155500

gt assel valug per $hare in USD E4a1 6393 raar
Issue ard nedemsgtion prce per share n USD" G441 6375 Ta3r?

Snares outstanding ' ' 2 750321 2400 351525 1900 3 669 2340020

Met agsel value per share in USD 9221 LIt 11352
P Al rECRIon DRTE PR shane in USDY 933 9745 1392
Shares cutstanding

et asset vakie per share in EUIR 45,16 A58 5814
Isbue and redemplion price pér hane in ELRY 4516 4565 5814
mm

et amel value por shaee in USE TRL0 rral .98
Tt & el PEAEMELON P pir dhane in USDY 800 b 1] aa.qz

AUstanding SRR 480 D000 57 0ap.0000 ATY SLOD000

Met assel value per share in USD 55.73 5539 2 1))
I and redemplion prce per sharg n IS 5513 5523 L2

Shares eutstanding ' 385 247 6790 376,525 0180 401 5739230

et asuet vakue per share in USD 1766 T 08 4249

et 0 PedBm@lon pace Pl dnane i LSO 1166 T686 94.49

Sweosswdrg 30 I5463M0  72s0maIm

et assel value per share in S0 b4l 4567 55,50

s ard redemplion prce per thare m USDY 4622 4554 55,50

Shared cutslanding 1 705 53,8300 1 S48 FI0.5450 1507 £40.9540

MEL a5sel vakie pee dhame in USD BE1E 284,57 102,75

g and redemglion prce per share m USDH BB Baa3 0275

) o 17,0150 187160 2|
Net asset vakue per share in USD 397815293 39718113 489819239
I4500 and Tedenplion prece per Share i SO 397815293 3960 690.27 48381939
Sharss eutstanding 58.643,1150 58643.1 150 63 0169380
MEL 3ssel value per shase in USD 5215 51.34 62.42

Istue and redemgition price per share in IS0 5215 51.20 6242

Shares outstaning ; 115 130540 115 1305440

PRl &gsel value pir shane in EUR # 58566 rh.sa

w8l redemglicn fprce pir e o ELRY - 5850 76,38

£l s

Shared cutstanding 82 130 8320 821308320 104 2120210

et assel value per share in USD 9516 9353 11354
e and redemplion prce per share in USDY 9516 9327 11354
UES {Luw) Eguity SCAV = Al China (USDY  Annsal réport and sudited finandal statements a5 of 31 May 2024 £
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151N 31.5.2024 11.5.2023 352022

Shaned ouls1nding 6 BB 478 7920 B333 1545190 GBI LMD

et assel valup per shang in LUS0 167 1198 $0.52

15806 arel M mETEn Prce pEr BT i LSO 1267 1 052

Shared putilanding ] 123 388700 142 0252300 131 9569840
el asset vakug par share in BUR 43n 44,76 5136

Issue and redemgtion pace per share o ELRY 43T 4d 63 57.36

Shanes ouls1aning 516 102 5210 G144 zra3am T30 4195060

Bet assel value per shang in HED 13525 44,20 5465

et el el mElion B par e in HIED" 739.48 74212 92468

d.m.tm 2842022 7350 2813 12one 324.!}!1!..11

Met assel value per shaee in 560 630 TG 76 S6.26

Iy and redemplion prce per share n 5G0" 630 Thas F626

uﬂ.ﬂ.ﬂ'ﬂ'lg 3 203 5407590 4 185 7473390 4 B27 11010E0

Med assel value per shire in USD 39 1361 052

e AP redEnElon pecE pEr dhane m USDY 1394 1340 9087

(]

Shares canging 2424670 169964A60 18 6380

Met a5sel valoe per share in LSO 5575 5587 6l.ah
Igtue and redemglion pace pér sharne in USDY 5575 LLY ] 6545
! Sew note 1

 Thie share chass (BUR) K-B-acc was in ondaton untl 2806.2023

Performance

Cumrency 202372024 20222023 202072022
Clagt F-ace [ 108 -8, T 37 0%
Chass 1A -2 UsD .a9% <18.8% 37.2%
Ehﬁ{B.Hih!ﬂwd}l-nlﬂau ELIR <1.2% 21 4% A0
Chss seeding A1 -t (1] 1,0% 18 7% A7 .0%
Class A2 -acC (] G9% ~18.8% -37.1%
Class bAad-acc s 1.0 8.7% A7 0%
Class §-B-are LIS 1.95% ~i7 08 -36 5%
Chass L M-me LIS 2% 17.8% 36 4%
Ol 42-1-800 sk D4% 1% -37 4%
Class K-B-acc s 1.9% 18.0% +36.5%
Clags (EUR] ©-B-ace” ELR - -17.5% -2 8%
Clags K- R-aoc uUsD 2.0% -17.9% “36.4%
Class P-ace LIS 0.2% -19.6% -37 8%
Chass (EUR hedged) P-ac ELR A2 108 2% 38 6%
Clues (OO Pace HEID Dd% <10 TEG -A7 1%
Class (5G0) P-acc San 0.3% 20.5% -35.5%
Clags O-aee LISD LT % -18.9% -37.2%
Clasgs Oaist (85 O.7% 18.9% FP0%
Benchmark:?
WO Ching AR Shane (ned diy. femested) 1] D2% 13,0 <3109
RO Ching &8 Sharg (ned div. reimested) ELIR 12.8% 21.5%
B {Lux) Equity SCAN = A8 Ching (USDY  Annual report and sudited finandal statements a2 of 31 May 2024 E
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Cumency e R0y 202072002
haSCH China AN Share (net div. renvestied) (hedged ELR) ELIR
WSC) China AR Sharg (net div. reinvested) HED D.2% 1348 -30.5%
RASCH Chima AR Shae (AL di. 1 fvetid) SG0 DA% 14.3% -28.6%

| Thie share chass [EUR) K-B-acc was in oruaton untd 286.2023. Due 1o this fac, thene s no data for the calosaton of the performance availabde.

* The subfund is actively managed. The inde:s is 2 poart of reference aganst which the performance of the subiund may be measured

Hiftoncal performance & no indicator of cumen or fulure perdormance.,

The perforrmance daa dods nol tike account of any commisaons and costs charged wivn subsorbing snd nedeeming shaned

The performance data were nol audited,

Report of the Portfolio Manager

In the financial year, from 1 June 2023 1o 31 May 2024,

All China equities recorded a V-shape performance. Market
declined in H2 2023 as imvestors were disappoainted by the
showy economic recovery and the lack of cohesive palicy, At the
beginning of 2024, valuations suggested that risk concems
are likely more than discounted in the price and iIrmesion weie

move hopeful for continuous easing policy

The sublfund delivered a positive performance over the
financial year. Holdirgs in Communication Senices and IT
added value, while Arandal and Health Care pasitions burt
performance, On a stock level, Netease, Tencent and Kanzhun
were amang the key contributors, while W Biologics and
Fing An lrsuranos were the major detractons to performnance,

Structure of the Securities Portfolio

Geographical Breskdown ns 8 % of net assets
China 58,94
Hong Keng 75,34
Cayman |5ands .52
Uninted S1aies G0
TOTAL 94,87
Economic Breakdown asa % of net assets
inteered, scftwam & 1T services 5.04
Pharmaceutcal, cosmetics & midical products 13,21
Tobaooo & aloohol 1214
Bardd & credit indmution a19
InSUrancE rag
Real Estale 595
el NEOUA ST 526
Finante & holdng companses 5,17
T B MU calions 248
Healtheam: & social wrviced 1.97
Elecincal dences & componsnts 1,96
Buidding industry & matenals 1.14
Graphc desgn, publishing & media [LE1]
Biotechnology 0.90
Bining, coal & steel G.a7
Lodging, catering & lersng 0.0
Tratta & ransporaton .35
Elcrorecs & wrmconducions 12
B elaNEoUs CONSUMEr Qoods 0.08
Bechanical engneenng & ndusing equpment {04
TOTAL a4 87
E-

UES {Lus) Egquety FCAN = Al China (USDY  Annual report and sudited finandal statements a2 of 31 May 2024
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LUR
Assets 3152024
eVt in ot cost 181 092 M&E43
Irvestrments in secuntiess, unmealzed apprection (depreoation] 15 092 280.08
Potd rnvermeals in sosed (Note 11 166 124 39851
Cash al banks, deposis on demand and deposil ac ounts 1673371.73
Orihvr bty 25018 {htargres) 57 1as1
Aecerable on sweounbes sales (Mote 1) 16487 313.06
Recevable on wbschpleons 4 90880
Recewableon dridends add B4 .59
Orthr Al 25 B10at
Criher recerabies 41 026.55
TOTAL Assets 185 B58 71086

- :

Unrelized loss on financial futums Mote 1) =& 100.00
Lnrealined bogs on forwand foregn echange contracts (Note 1) 294522
Payabie on @ountss puchases MNote 1) -1T 28% 263.92
Papabie on medemplons -4t 23222
Prowisions for flat Tee (Note 2 120 88975
Prowiiand Tor Uk d' abancdemim otk 3) Bas 21
Total prowisions 130 T50.96
TOTAL Linbilities BLER R )
et assots ot the end of the finandal year 168 168 218,14
UBS {Lux) Eguity SICAY - European High Deviderd Sustainable (EUR)  Anrual repeet and audited firandal statements as of 31 hay 2024 95

Thie nenes are an integral part of the finandal statements.
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LUR
Income 1.6,2003-31.5.2024
Interesl o Bgued aidiels 3 10422
Ditvidends 7 508 5244
Mgt micome on eounties lendirg Mobe 183 5708308
Ontheer encome (Nole 4 493555
TOTAL income T EOT1T6AT
Expenses
Flat fee (Node 1) -1 42841387
ey & abonnement [Naote 3} -59 351.59
Criheer commissicns and Tees (Note 2) TH 711,534
TOTAL expenses -1 566 487.40
Hoet income (fods) on investments B D40 BRETT
Realized galn lless) (Note 1)
Feabzed gan fios) on market-priced securties withoul options 9210 356.78
Roakzed gar (o) on finandal futuns -1 33252
Feabzed gan (os) on tonward foregn exchange contracts 421 453,74
Apabzed gan (sl on foreign schange -2 B9F 26
TOTAL realized gain (loss) & JTRETI.2E
et realized gain (loss] of the financial year 14 B9 56203
Changes in unmealized apprecintion [depreciation] (Nots 1]
Unrelized appreciation (deprecation) on manket-proed securilies without options 12 0% 358,37
Unrealered apprecubion (deprecaton) on financial futures 5 100,00
Unrealed sppreciation (Seprecation) on Tonwand lorsgn exchange contracts -67 056.26
TOTAL changes In unrealized appreciation (depredaticn] 1 58I TIEN
et inrease (decrease] In net assets a5 & esult of operations 25 763 274,14
Statement of Changes in Net Assets

EUR

1.6, 20233152024

Mel 255815 31 1he beginning of 1hs finanoal year 174 555 547 30
Subsmplions 3 224 65180
Bgderpliong Ih 104 FOr 0
et met subscnptions (redemplong =31 BT9 B05.24
Dinaidend paid -1 18 99806
e incoeni Jossh N MvESIEnTs 6040 683,77
Totdl malzed gan Ooss) Brraaralsd
Totsl changes in unreakied apprecetion (depriation) 11943 M2 11
Met increase (deaease) n net assels as a resull of operatons 26 763 17404
howt acoets ot the end of the finandal year 168 165 218.14
UBS {Lux) Eguity SICAY - European High Deviderd Sustainable (EUR)  Anrual repeet and audited firandal statements as of 31 hay 2024 o8

Thie nenes are an integral part of the finandal statements
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Changes in the Number of Shares outstanding

Clnss N-E% mdist

Murnber of shares cutianding a1 the begmning of the franoal year 80 4352770
Murmber of shargs igusd agang

Murnber of shares redeemed -10 7780050

Clnss P

Murnber of shares ousianding &1 the biginrning of the francial year 253 1321370
Murnber of shares issued 133300

Bumber of thamy 46 PES. 1130

Chngs
Murnber of shares outslanding 1 the begnning of the financial year
Mymiber of sharmes isusd

Murnber of shams redeemed

Class
Muriber of shares ountanding 21 the bognnmg of the fnaroal year
Mumnber of shamesissusd

Muriber of shass cutsianding &1 the biginnng of the finarcial year 84 273 8630
Murnber of shams isued 1 1506100
Murber of shares rideemed -13 P49.6030
Class LCHF hedged) P-dist
burnber of thares cutitanding 21 the beginning of the lrarcial year A7 BB6BASD
Murnter of shams issued & 27136780
Murnber of shares redeemed -17 @5 5080
Class 1GEP) Pdist
Murtiber of shams cutianding 81 the begmang of the frardial year 11 0363320
burnber of shares issued i Hie )
Murniber of shared redecmed ‘S48 8870
Clngs s BT 4
Murriber of thares outilanding a1 the beginnng of the firarcial year 48 112ang
Muriber of shares isusd 12 8000000
Murnber of shames redesmed 233063130
Clnss (CHF] Qnec
Muriber of shares uslanding 21 the Beginning of 1he Arancial year 32326730
MNurnber of shares issued [sirre )

Nurriber of shares redeemed 60030 T

UBS {Lux) Eguity SICAY - European High Deviderd Sustainable (EUR}  Anrual repeet and audited firandal statements s of 31 hay 2024 57
Thie nenes are an integral part of the finandal statements.
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Chnss uso) Qeace
Murnber of shares puklanding &1 the beginning of e firandaal year 1 589 8850
Murriber of thares isusd 0.0000

Murnber of shams redeemed -449 5300

Chnss O-dist

Murnber of shames cutslanding al the beginning of the financial year 15 0gRalTg
Hurriber of thares isisd 00000

Murriber of thares redeemed -1 TR0.0000

Clags [CHF hedged) Q-dist

Murniber of shares ouslanding a1 the begnneng of the finardal year 8 9894550
Mumber of shamps issusd a5 26E0
Murriber of shases redeemed 00000
Chase (GEH) O-dist
Muriber of shares cutslanding 21 the begnnng of the finanoal year 5 5227040
Murriber of shares isusd 00000

MNumber of shames redeemed LC00G

Murriber of shams cusktlanding 21 the Begnnmg of the Rraroa year 4% DOO.SASD
Murnber of shares issued
Murmber of dared redeemed

Canss ' o) Qace

Muriber of shares ouslanding a1 the beginning of the firancial year 23 2902400
Burmber of shares issusd 1185520
Murnber of shares redeened -4 106 PEEQ
Class [US0) GL-poc
Murnber of shares custanding 81 the begnring of the Rraeeial year 6347 5040
Murrser of shares issusd o000

Nurnber of shams redegnied -5 175.1100

[

Clnss O -dist
Murnber of shases outlanding 1 the beginnng of the financal year 27 SETB080
Murnber of shams iiusd ELRE R

Murniber o shames redemred -7 45006370

Class " hesged) QL-dist

Burniber of shired outitanding 21 the beginning of the Rrurdial year LERHERER
Murnber of shares issued 1 170.7500

Murmber of tharg rediemed 15 4T3 2840

UBS {Lux) Eguity SICAY - European High Deviderd Sustainable (EUR}  Anrual repeet and audited firandal statements s of 31 hay 2024 B
Thie nenes are an integral part of the finandal statements.
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Cinss [GEF) QL-dist
Murnber of shares puklanding &1 the beginning of e firandaal year 1 4223870
Murrber of shares isued 00000
Murber of s riveimid -849.0000
Humber of shares outstanding at the end of the finandsl year 4733870
ngs U-K-nit
Murnber of shames outslanding al the beginning of the financial year & 4350000
Murriber of hares isued CLo000
Murnber of thares redeemed -841.0000
o iﬁﬂﬂ!ﬁiﬁ?ﬂmniﬂ e
Annual Distribution’
LS [Lux) Equity SHCAY
= European High Dividend Sustainabie [EUR) Ex-Date Fay-Divte Curmncy Amcunt per share
Pl 182083 482023 ELR M
CHF hedged) P-dat 182083 482003 CHF 269
(GAP} P-disy 182003 4,8.2023 GEP 280
Geist L2083 43403 ELR 2,65
(CHE hedged) O 18,2023 482023 CHE 2.51
(8P} O-dist 182063 482023 [oig 126
Q-digt 182003 482023 ELR 118
{CHE hedged) QL-din 182023 4.83003 CHE 1.07
{GaF} OL-dis LE B et 482003 GaP .05
Monthly Distribution’
UES [Lux] Equity SiCaV
- European High Dividend Sustainable (EUR) ExDate Pay-Date Curmency Amount per thare
LR 1262003 15.6. 2003 ELR 38
IN-B% ks 07,2023 13.7.2023 ELR 0,38
M-8%-mis] 1082003 15.8.2023 ELR 03968
N-8%-mckst 1h.9.2023 14.9.2003 LR 0.3869
M8 -mikst 100203 13, 00,2083 ELR b3
HN-8% -mdit 10011 2023 15912023 ELe® L3653
e %-miisl 11922083 14022003 ELR (3839
M-8% -mid] 101 202a 1612024 ELA agar
M-8% Mot 122.2ea 1522024 ELR 03935
PS8 - 1132024 14,3.2024 ELE L]
M-8 -mdst 104 2004 15.4 2004 ER DL
B-B%-midis] 105 2008 1552004 ELR 03957
' Sagnpte B
UBS {Lux) Eguity SICAY - European High Deviderd Sustainable (EUR)  Anrual repeet and audited firandal statements as of 31 hay 2024 2

Thie nenes are an integral part of the finandal statements.
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UBS (Lux) Equity SICAV
— European High Dividend Sustainable (EUR)
Three-year comparison

mﬂu

Mt ausel vishue Pl dnane in EUR GBS0 sr64 6353

Issue and redemgilion prce per share in ELRY Gush 5764 5363

cutstanging ' 208 737 2990 7531391370 289 2223590

et assel vabug per share in EUR 18125 16083 162,08
Iesue ard redemgtion pRce per share o EURY 18725 160.43 1652.06
Shares outsianding 74 162 1750 T3 663 T4T0 86 8094780
Met assel vakue per share in (HF (EEEH 12223 1309

g And redlrgilon peice per hane i (s 14337 12223 13009

el asset vakue per share In USD 15336 12504 13096

Iesue and nedemglion poce per share o USDY 153.36 13096

ﬂ.ﬂ.il.l'ﬂ'lg 75 6648700 88223.36 m IZI]I

et assel vakie per shaew in EUR 13430 nrn 1219
Iegue & redemglion price per e in ELRY 134.30 nLm 121,93

" T ' 74854 2180 7 656 6430 22 H0ENE

et assel vakie per share in CHF L a8 12445

Iesug B red nedemgion poce per share in CHF' 13249 g 12446

Shares cutstanding 105103150 11 036.39320 12 596.3320

Met assel vakue per shore in GBP 13611 1203 123.23

letui aned fedemglion pace per Shane i GOP 13611 12034 12323

Shared putitanding
el ssel vaue per share in EUR

I4ue and redemplion pce per share in ELAY
e

Pet assel valug per shive in CHF

Peguie ared redemgion prce per hane m CHP'

Shane outstanding
Met assel value per share in USD
e and redennglion price per dhang m USD 12769 10673 162

Sharss cutsianding 232984270 750884270 3 7146700

et assel value P sinene in EUR 1W2ag 3953 a7
I and redemption price per share in LAY 1018 8553 9273
UBS {Lux) Equity ICAY - European High Dividend Sustainatle (EUR]  Anrua report and audited firanci st statements &5 of 31 My 2024 9
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151N 31.5.2024 11.5.2023 352022

Shared ouls1anding BH15. 3210 #989.4550 13 4276490
et assel valse per share in (HF 6485 ahar S5

P ared redemgion prce per ane m CHF 96 45 a64r G061

Shares sutstanding
Mol agsel vakue per share in GB2
sl and redemgtion poce per share o GEF

el assel value per shaee in EUR
14eue and redemalaon price per are in ELRY

Shared euilanding 19 3630780 23 294.2420 34 1005030

Met assel value per shaee in CHF 116.48 ELEL] 103,95

I and redemplion prce per shane n CHH 11648 9849 0325

Snares cutstanging ) ' 572 4720 6 347.5320 7 419.6920

Met assel value per shire in USD L ST 058

e AP redEEIlon B e pEr Shane m USDY 12824 106.97 107,68

Shares culslanding 20 365.1030 21 2678080 63 1865820
Met asset value per share in EUR 11577 10143 105,13

Isbue and redemplion prde per thare in EURY AL H 1023 105,13

Shants culslanding o8 Tt ada0 EEIERL T 1055153.

MEL assel vakie per shate in CHF 11138 d9.85 10464
I e redemglion poce pir dare o CH9 11138 9985 104.64

473 3370 14223870 11 812 5430
et assel value per share in GBF 11000 ard Sed

Ietug and redemplion price per thare in GAF 11000 12 F3.63

C]

Shargs cutslanding 3 5340000 44350000 & 603 L000

el a5sel value pir snane in EUR 1755764 1481318 14 73393
Istug ard redenplion price per share in ELRY 17557684 IERIERT 14 73393
'Zew npte 1
Performance

Curmrsncy 202372024 20222023 202202
Class NB%-mdisl ELIR 15,68 o 0% . 7%
Chags Pace ELR 16 1% -1.0% 4. 1%
Class (CHF) P-ace CHF 17.3% 6. 0% <1.3%
Clags (DT Prace UsDr 18.8% -1.5% -13.0%
Class Pocsi ELIR 16.7%: 108 7%
Class (CHF hedged) Pdist CH 14.0% 2.1% 0.8%
Clag (GRF) P-tha GAP 15. 7% 0.2% =} 9%
class Qg ELIR 17.5% £ 3% G4
Class (CHF) Cragr CHF 181% ] $.6%
Clags (S0} Qrace ush 19.6% 0a% -124%
B {Lux) Equity SCANV - Europesn High Dividend Sustainalie (EUF)  Anncs report and sudited firanc o statements a5 of 31 hay 20249 92
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Currency 202372024 2022/E023 2021/ 2022
Class Qdest ELIR 17.5% f3% R
Class (CHF hedged] O-dist CHF 14.3% +1.5% 0%
Class (GBF) Qi GBP 165% 2% -1.2%
Class OL-se ELIR 11.71% 02% 0.1%
Class (CHF) Ql-agc CHF 18.3% 5.3% 6.5%
Class (B0} QL-a2c LISD 19.9% T -12.3%
Class Cil-digt ELIR 17.7% Hl2% 1%
Class {CHF Fiediged) CL-det CHE 15.05% -14% 0034
Class (GBF) CL-ckst GbF 16.7% 1.0% <10
Class Lkx-act ELIR 185% 5% 0%
Benchmarc!
WSCH Europe {ned dnd, mernviRed) ELR 17.6% 5.2% 0%
MSCI Eurppe (net o, reimvested) CHF 18.1% Al % -3.48%
MECI Burepe (et div, ermetied) LSD 1. 1% 414 -2. 1%
MSL| Eurcpe {net drv, mrvested) hedged CHF) CHF 14.56% 4,4% 14%
MEL] Eurepe (net div, reirmietod) GBP 165% 6.4% 18%

© Thee sulfund is actvely managed. Thieinde:is a pord of reference against which the performance of e subfund may be measured.

Histoncal performance s no ndicator of oument or fulure performance.
Thie perfomnance data does nod take acoound of amy commissons and costs charged when subscribing and receeming Sares.
The perfomange dala were nod audited.

UBS {Lux) Equity ICAY - European High Dividend Sustainatle (EUR]  Anrua report and audited firanci st statements &5 of 31 My 2024 L
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Report of the Portfolio Manager

Ir1 the fimancial year, from 1 Jupe 2023 1o 31 May 2024,
European equity market performance was positive. The market
was initially sl impacted by rising interest rates and was

flat at the beginning of H2 2023, recovering after a sharper
decline in October and closing positively at the end of the year,
ciiven by euphona over possible interest rate cuts. The rally
continued in H1 2024 and was mainly driven by the Al boom
and only partially broadened out.

The subtund delivered a postive performance in the financgal
year. Qur expasure 1o high dividend and eamings yield stocks
had a positive Impact. AL a countny and sectar leyvel our
positisning in Finland, Denmark, Telecommunication and
Industrials detracted while our positioning in italy, Nonway,
Financials and Consumer Staples added 1o performance. From
a stock perspective, holding Movo Nordisk, Burbermy and 5548
had a negative impact. Our holdings in Logitech, Pandora and
Galp Energia contributed positively.

UBS {Luw) Egquity SCAV = European High Deddend Sustainatle (EUF)  Annusl report and sudited firancial stanements &5 of 31 by 2024
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Structure of the Securities Partfaolio
Geographical Breakdown as a % of net asseis
Linied Kmgdom 21.93
Frarce 16,63
Swatzeriand .10
Sweden o8]
1y 8,76
Gemary 185
Finland .83
The Hethedands 576
Spar 4.03
Norway 258
Denmark F
imdarsd 095
Aysina 1,04
TOTAL 8. TR
Economic Breakdown a5 a % of net assets
Banks & credn insliubiong 10.56
Irsrance 5.ar
Ervergy & witler supply rar
Tl eomeminic atons 6.3
Pharmnateuticals, eosmetcs & medcal products G2
Building mdustry & raterials .04
Finange & holding companics 5,81
FElmsemy 5.0
Fetal irade. depariment sloms 4.5
Wehicles 4.00
Graghic design, publishing & media 393
Mecharucsl engintenng & industral equpement 1)
Elecirical devices & componenis 2.5
i sellansous senices 19
i Sl arions. COPSUREr oS Pl |
Foresing paper & pulp products 2.0
Fix Eslate Zm
Food & seft donicy 1.5
Fubber & tyres 1.03
Computer hantwens & nedaork equpRent providen 1.0
Textled, garnents & leather goods o
Trathc & wranspomaton .02
Tobacco & sleohol im
Mon-fermoet metad 1.00
Mirerg, coal & steed 0.5
Chermcaly 0.5a
Internet. softeane 817 SEMMCES 0.95
TOTAL GE. TR

=
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LUR
AT5ets 3152024
Ierveimnii i ot cost 40T 26T 400,33
Irvestments in secuntes, unmealzed apprecetion (depreoation] B3619 T45.65
Potd rnverdmenls in s osled (Note 11 470 &30 14599
Cash af banks, deposis on demnand and depesil ac cunts 511463617
Reresable on securiies sales (hote 1) T051.39
Recerable on ubsonpons 1 0a5 63T
Rectrable on dradentds T06 205,36
Cribeer asssts 2692043
Onther recenabied | 03032534
Unrealzed gain on forsard foregn exchange conracs (hode 1) 287 12180
TOTAL Assets 506 441 BI2.47

- :

Linrelized loss on Symihetic Equily Swaps (Note 1) <1 554 312,87
Bank overdraft -3 937 A7 57
liTErE L payaliie of Dank overdrah -14B17.94
Parpabie o shountses punhases (Mot 1) -311 602,65
Payable on edemptions 22 TANT
Orthgr b 1L -J02 13204
Prowisions for flal Tee (Nose 2) BT 814.03
Preansions fior Loe d abonnemen Paote 3 -34 498 11
Total prowisionsg TR 31204
TOTAL Liabilities B 509 067,68
Nt assets ot the snd of the finandal year | a%9 532 THA.TH
=A% a1 31 May 2024, cash amount fenves &5 collateral for the counterparty UBS AG for an amount of BUR 4 67000000
UBS {Lux) Eguity SICAY - European Opponunity Uncorstrained (BUR)  Anmual report and audited finandal statements & of 31 May 2024 17

Thie nenes are an integral part of the finandal statements.
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Statement of Operations

LUR
Income 1.6.2023-31,5.2024
Interesl o Bgued aidels 1447 3493
Dadentds 12 X7 BhRBL
Incormg: on Synthetic Eguety Seaps Note 1) 11 846 24633
Met icome of Seaunlies lendag MNobe 18) 7261233
Orthoer incoml (NoLe 4 &7 371.36
TOTAL Income 26 011 393,79
Expanses
lertnisl paidl on Symithiesc Equity Swags Note 1) -15652 883.13
Flat Tee Mot 2) F AT AL
Taoee o abenngment (Note 3} 275 068 a8
Cribeer commissicns end fees (Note 2 109 Ban. T
Irrberd sl o cath and Bank cwerdraft -3%1 Q4
TOTAL expenies -4 114 151,70
et income (Joss) on Investments 1 07 24209
Realized gain {lossh (Note 1)
Arabzed gan (ol on markel-priced $ecuntes without oplions 39 216 83616
Bpabrod gan (ol on forward forpign exchangs contracts G432 03051
Reakred gan (o) on Symhebc Equity Swaps -1 33581390
Reakzed gan (o) on forsign scchange -14 360,36
TOTAL realized gain (lose) 44 298 BILA1
toet reatized gain [loed) of the financsl yeer 45 195 53450
thanges in unreslized apprecintion [depreciation] (Note 1)
Unrealoed appreciation (deprecation) on market-priced securilies wishout options 26 Ak 63368
Unresloord apphituton (depresatony on fomsard forsgn ehange comracts -2 058 345,45
Linrealged appreciation (deprecation) on Symihetic Equity Swapd -6 365 33694
TOTAL changes in unrealized appmeciation (depredation] 18 0% 011.29
Nt inrease [decrease] in net assets as 8 msult of operations B4 334 945,70
Statement of Changes in Net Assets

ELR

1.6.2023.31.5 3024

MEL 255e1s 21 Thee beginmng of 1h fmanoal pear S84 095 185.49
Subsaiplions ITEIT RO
REGEMEEONS 176 21522753
Totdl net subscnptions (redempions) 148 397 35649
r:m-nrx\nw L) o ST 189724209
Total reakzed gain foss) Ad 08 65240
Lot changes in unreakred apprcition [depreciaton) I8 0% 01129
MEL oS (dearease) m net assets &5 a resull of operataons G 234 95,79
et assets &t the end of the financial year 499 932 76470
UBS {Lux) Eguity SICAY - European Opponunity Uncorstrained (BUR)  Anmual report and audited finandal statements & of 31 May 2024 118
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Changes in the Number of Shares outstanding

Chnss bATac

Murber of shass outianding a1 the begmning of the franoal year 52 9843300
Nurmber of shargs iusd IS0

Murnber of shares redeemed

31 7001510
N anding 2 [

Clnss ml-ﬁ‘l'\ll’

Murnber of shares oursianding 21 the biginrning of the firarcial year 100.0000
Murnber of shares issued 00000

Bumber of thamed rideemed -100.0000

Cinss bAZacc

Murnber of shares outslanding a1 the begnning of he financial year 151 St4.2500
Murriber of shares isusd 285030

Murnber of shams redeemed

270522770

Class Baao

Murriber of shares outlanding 21 the bognnmg of the finanaal year 5 DOZ.0000
Mumnber of shamesissusd 2000000

Clags [8: 51
Murnber of shares cutlanding 1 e Deginning of The fnarial year 3 903.0700
Murnber of shams isued 00000
Murber of shares rideemed -39030700
Class (LSD hedged) 1-B-aoc
burnber of thares cutitanding 21 the beginning of the lrarcial year 20041240
Murnter of shams issued L0000
Murnber of shares redeemed 2 004, 1240
Class [ 814
Murnber of shases outlanding &1 the Begenmg of he Rrardial year 4 732 7830
burrber of shares issued L0000
Murriber of shared redecmed -9 7371830
Cings K-1-ner
Murriber of thares outilanding a1 the beginnng of the firurcial year 24000
Muriber of shares isued 0000
Murnber of shames redeemed 0.A000
Clnss (USD hedged) K-1-per
Murniber of shares nuslanding 21 the Beginnng of 1he Arancial year 0.2000
MNurnber of shares issued CuBO0s

Burtibir of shares redeemed 0.0000

UBS {Lux) Eguity SICAY - European Opponunity Uncorstrained (BUR)  Anmual report and audited finandal statements & of 31 May 2024 ne
Thie nenes are an integral part of the finandal statements.
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Clnss Ketacr
Murnber of shares puklanding &1 the beginning of e firandaal year 69 26008090
Murriber of thares isusd 0.0000

Hurnber of dhams rbdesmed OO0

ngs Nenit
Murnber of shames outslanding al the beginning of the financial year 53 1895510
Murriber of thares isued 1 362 4000

Murriber of thares redeemed -10 08150

Class
Murnber of shares oumslanding a1 the beginnng of the finardal year
Murber of shames issusd

Murriber of shases redeemed

[aliz]
Muriber of shares cutslanding 21 the begnnng of the finanoal year
Mumber of sharms isusd

MNumber of shames redeemed

Murriber of shams cusktlanding 21 the Begnnmg of the Rraroa year & 1617100
Murnber of shares issued D000

Murnber of sharmed rediemed D.0000

Cinse -—. M

Muriber of shares ouslanding a1 the beginning of the firancial year A5 4192990
Burmber of shares issusd 4 B8 1640

Murnber of shares redeened -433 762 2520

Chnss ] (560 hedged) P-'I

Murmber of shared cutitanding &1 the begnnmg of the frareial year 46 L46 3100
Murrser of shares issusd o000

Nurnber of shams redegnied -4 237 FE00

[

Class 1250 hedged] Pace
Murnber of shases outianding 1 the beginning of the financial year 353 0218920
Murnber of shams ixusd 55 B0R. 7510

Murniber o shames redesred -1@ 302 5260

Clnss Qepec

Murriber of shired outitanding 21 the beginrng of the Rrandial year 204 THE. 5800
Murnber of shares issued 93571930

Nurmber of thargs redeemed L5411 500
: e 190
Clnss (CHF hedged) Garc

Murnber of shares ouklanding 21 the begnnng of the finandal year 58 104.9760
Mumber of shares issued 83060

Burnber of shamed richeemed

-3052 1160

UBS {Lux) Eguity SICAY - European Opponunity Uncorstrained (BUR)  Anmual report and audited finandal statements & of 31 May 2024 120
Thie nenes are an integral part of the finandal statements.
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Cinss LGP hedged) Cracc
Murnber of shares puklanding &1 the beginning of e firandaal year 3 T 0a30
Murrber of shares isued 00000
Murber of s riveimid 8336190
tumber of shames outitanding at the end of the financial year 22 757.8880
Cinss [SLE) Cr-nee
Murnber of shames outslanding al the beginning of the financial year & 218360
Murriber of hares isued 24001700
Murnber of thares redeemed 00000
s - (S0 hedged) Gace
Nuriber of shares outslanding 1 the Degnnng of he Anarca year 79 984 3310
Murber of shames issusd LT TIR0
Murriber of shases redeemed -7 982 0I30
Number of shares outstanding st the end of the financial year 74 620.0270
(a1 (15T 4
Muriber of shares cutslanding 21 the begnnng of the finanoal year 2 2wzeg
Murriber of shares isusd 00000
Murnber of shases redeemed 3870000
Number of shares outstanding st the end of the financisl year 18272810
UBS {Lux) Eguity SICAY - European Opponunity Uncorstrained (BUR)  Anmual report and audited finandal statements & of 31 May 2024 121
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UBS (Lux) Equity SICAV
— European Opportunity Unconstrained (EUR)

Three-year comparison

1510 352024 31.5.2023 3152002
Met assels n ELR A 430 478 S 095 18545 700 362 17D

Shares cusizncing 21 5580910 5251330 65 911300

et 2 valug per g in BUR 23r492 21042 20444

Issue & nd nedemgtion prce per share m EURY 2ara: 2104 J0d.44

Shiares cutstanding * 1000000 1000000

ML el valul pie shae in USD £ 103 a8.32

Iesug aned redemglion prce per share in USDY . wIer ag.32

Shares outstanding 152 9656840 151 5182500 144 9418530
Mot asiel vakie per dhare in BUR 16147 14204 13861

and redengiion price per share in EURY 161.47 124 13861

Sharss 4457 0000 5 002.0000 6011.0000

el asset value per shiee In EUR 16540 14567 145,27
Iewue and redemgiion price per share n ELRY e840 g6 14527
Shares outstanding B p 3003 0700 39030700
el @asel value pir dhire in LUR + 27189 11947
Iesug & nd nedemgiion pRce per share m EUR . lirae 21447
Shares oUls1anding - 2 0041280 2 0041240
et asset vakse per shaee in USD " 16513 Fada?

et 0 PedBrElon pace Pl dnane i LS - 6513 4847

Shares oulslanding . % 732 ma30 4 dd Baal

et asgel value pir dhise in LUR + 10348 215.23
tesue and redemgpbion price per share in EURY E 10348 21523
' 2.0000 24000
el assel vadue per shaee in BUR 6959 30559 sirasaLe 602G THIAT

et red PedErgiion prce pir hane o ELRY 6953 38559 61r8%181 6026 T43.47

Shares culstanging 02000 0.2000 0.2000

et assel vakie per share in USD 11 865 67985 10242 (6550 914 38170
Itue ard rednngtion pre per $hare i USDH 11966 61985 042 06555 9914 331,75
69 260.829 592608290 73 7207340
el @ssel vakug por shies In EUR 137,49 1186 07
Issuk And nedemlion pooe per share m ELRY 127,40 11186 10777

15 4173300

=
et assel vakee per shase in (HF . ' 103,06

w8l redemglion prce pir e n CHF - - 102,16

usingng a3 1611340 531895510 57 040.3870

Bel asiel vinkse por shiee in EUIR pELE 22058 11T
g & rel nEdEMEon pRCE DR Share in ELRY 245 48 22058 LTS
UEBS {Lux) Equity ICAN - European Opportunity Unconstrained (EURE  Annual report and sudited finandial statements o of 31 May 2024 13
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151N 3152024 3152023 s

Shares cutstanding G3I6 452, 7230 TAB BIG.0390 G58 9580730
MEt Attt valul pie dnare in BUR
Fasue and redemglion prce per share n EUR!

Shares putsiancing 23904 kel 5 362 ab 30 6133450

it disel vialue pér thise in CHF 11596 16085 160,14

e and redemgition poce per share in CHP 175.96 16085 15004

Shares cuslanding 8161, 7100 8 160,7100 8 2281590

el assel vakue pir dhece (0 GEP 16651 (E14.) 142,63
1E651 14655 14163

Issue and redemglion price per share in Gap!

Shares cuslslancing 63052110 4G5 4182990 521 1369940

Net asset vakue per shire in K 175858 183713 141758
Fagie @ ned PECHeNton I e per hare i SEC 1 75858 1587113 141758
' - 42 1135600 46.545.3100 51 0712360
Net 25501 vakie per share In 560 23370 20873 w2

Issue and redemplion price per share in SG0° 233570 20873 Az

el astit vakie par dhare in USD 5236 . a2
Issue and redenmgiion poce per share n USDY 15236 . nia
158 696.1190 ' 192 030 2480
el asset value per shire in BUR 25310 2243 1800

Pesuk Bl rEdemplion poce pir sharne in EURY 25310 22413 2800

Shares oulstanding 55 (195, S350 58 1049750 51 0677580
Mt attel value ol e in OHF 16380 T4E36 146.21
Isgue e redemgition pRoce per share n CHF' 163.80 14536 14621

oasangng B B 32 7574640 23 7410830 24 2635700
et aseet value per thare in GB 22136 19886 191.00

sk and redemalion pace plr hare @ GBP 22136 193 86 191.00

Shiares ouls1anEng

et asset vakse per share in 6K 1agagd 132234 161,79
e and redemalaon prce per dhare i SEE 146929 132234 116119
Chares cotstangng 74 6200270 789843310 87 5233850
Net 25501 vakuo per share in U 252.30 21963 07,98
Fagui & ned redenrgiion pRce per share n USD" 25230 21963 1.
M o .“— i I . 1 a7z 22142810 3 36?_2!!
Net assel vakse per share in EUR 4360978 Wazedn 3678532
ol arsd nidemplon pe per dhane n ELRY A3 60O TR oyl 36 18532
" Saw reote 0

# Thie share chass (USD hiedged) 154130 wes n orculation ubl 9112023

¥ Thig share chasses FB-acc and [USD hediged) 1HB-a0c were i orodation ustd 30,11 2003
* The share class X-a0c was in droulation umil 1,12,2023

¥ The share chass {CHF hediged) ¥-Bacs was in drulation ungd 2082022

UBS {Lux) Equity ICAY - Europesan Opportunity Unconstrained [EUR)  Annual report and sudited financial statements a2 of 31 Bay 2024 114
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Cumrency 202370024 22023 202172022
Ol -4 -2 ELIR 13.1% 2.0% -2.2%
Chass (LD hedged) 140 -acg” 5D . 5.7% .
Class A2 -acr ELR 13.1% 3.0% -2.2%
Clags AaZ-acr ELA 13.2% 3.0% 2.1%
Ol 1-B- ace? EL# 8% -1.3%
Clarss 15D hedged) -8-acc’ LIS 5.7% £.15%
Ol - X-acc? ELR «1.3%
Class K-1-acc ELIR 1256% 2.5% -2 6%
Class (LD hediged) E-1-a0g LISD 14,5% .3% -1.4%
Clags K-Bracc ELR 14.00% 1.8% -1 4%
Clasg [ICHHF boid i) - 8- CHF - - -1 6%
Chass N-arc ELIA 11.3% 1.3% 3.48%
Clues Poace ELR 11.9% 1.8% =3 3%
Class (CHF hedged] P CHF Ya% 4% 36%
Clag (GBP hid ged} P-ate G 13.3% 301% -2
Class [SEK) P-acc SEK % 12 7% £.1%
Clagd (SG0 hedged) Pace SG0 12.0% 3.8% -2.3%
Class [LHD!‘WE;HHHE{ LD 13.8% A4 5% brirl
Chass Qear ELIA 12.9% 2.8% 2.3%
alass (CHF beglged) Qracg CHF 4% 1.5% & 5%
Clags (GBP hid gped} Q- Gap 14.3% 4.1% -1.9%
Clhass (SEK) Crace SEK 1.1% 13.5% 1.0%
Clacst (A0 hidg o Or-aie (AL ] 14.9% 56% 1.2%
Clags 1:xa0c ELIR 14.1% 3.9% 1.3%
Benchmank:?
BASOH Eunope (et did, nemestid) ELH 176% 5.2% F.0%
RASCH Byrcps (ned dre remvesed: Medged LSS (1L 15.8% &8% ]
BARCH Eunogd (et dre, niiene i) (hedged C-E) CHF 14.6% 44% 1.4%
BAECH Burope ined de. rrneted) (hedged GBF) GaF 184% 53% 2.5%
WSO Burope ineld dne neimve sted) SEK 15.7% 1645 6.5%
RO Eureps (et di, reireeted) thedged SGOY S0 175% 4% 2.9%

! Thie share class (USD hiedged) 1A T 200 wes n orculation uebl 9112003, Due to ths fact, there is ro data for the caloulation of the perlomaande avislable,

* Thie share chasses FB-acc and [USD hiedged) HB-&0c were i cinol 2ion ursl 30011 2023, Due to this fact, there is no data for the cloulsten of the perlormance
avilabie.

¥ Thie share diass F-X-a00 was in aroulaton undil 1. 123023, Due to this facl, thene is no data for the calodation of the performance avallable.

* Thie share chass [OHF hedged) 1-B-ace was in creulation untd 21,9, 3022 Due 1o thif fact, hen i no data for the cakulaton of the performan or availale,

* Thig subfund is actiwly managed, The mdex s a poart of reference againgt which the performance of the subiund may be measured.

Historicad pedormance i no indicater of cument or fulure perdormarnce.
Thie perfomance data does nol take account of any eomisaons and costs charged when subsanbing and redeeming shanes
The performarce data wire not audited,

UBS {Lux) Equity ICAY - Europesan Opportunity Unconstrained [EUR)  Annual report and sudited financial statements a2 of 31 Bay 2024 13
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Report of the Portfolio Manager

The finamcial year, from 1 June 2023 1o 31 May 2024, stared
welll with investors pradicting continued strong growth and
peaking rates which 2lso led 1o a healthy broadening of the
equity rally, sway from Technalogy. Unfortunately, as the
summer wore on the namative shifted to stagilation and
away frofm a soft landing. Later in the year, sigrs that cooling
inflation would allow central banks to begin lowering interest
rates in 2024 without deterioration in economic growth fueled
strong gains. Entering 2024, global stocks had the best first
quarter in five years, amid opiimism over the outlook for the
Us economy and hopes that Al will boost cofporate profits.

The fund posted a positive performance duning the financial
year. Financials was the largest detracting sector over this
perind a5 a result of negative stock selection effects, notably
ot haldings in insurance names, whidh have been hit by rising
yiebds amid the macro environment. Our holding in Swiss
corsurmer gaads firm Nestle was also hit following the risk-on
market and detracted given its defensiveness. Ekewhere, our
haldings in the health care and consumer discretionary secton
ako weighed on performance, Comversely, indusmials was the
1op contributing sector (o perfomiance, where we benefited
from our short position in a European aidine, Stock sefection
was alo positive i wtilities and energy during the year
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Structure of the Securities Partfolio

Geographical Breskdewn ps & % of net psiet

Ooooooooooooood

Germuny 18,89
France 17.17
The Metherlency 13.98
Eredand 10,14
iaky 250
(Dhesfii ke ra
Spain 5,34
Finlard 161
Delgurn 103
Honway 28
Forugal 1.38
Sweden 1,16
Suaizidand a3
L rnbang 016
TOTAL a4.1%
Economic Breakdown as 2 % of net assets
Pharmaceubeal, cosmetics & msdial products 11.43
IngUrarce 2.9
imvestmient funds 817
Finan e & holdng companiss 155
B eAnROUL SEnaces 6,47
intemrt, softears & IT Wrices 5,81
Elecirorecs & semiconducion 570
Barid & oredit inataution 497
Energy G waler supply 1,86
Geaphee iugn, pubbahing & meds 164
Apeospace ndusiry EX)
Petrpleum 246
Veksches 244
Food & soft drinks 240
Tobeoo & aloohol 229
Budding industry & matenak 224
Tl Commrunicaliond 2.24
Elecinical devices & comporsnts 1.43
Chemicals 1.82
B scellaneols Consumer goods 1.24
Traff: & ransportaton 1,22
Riral Etste G¢.93
Rubber & fres G498
Retad tracle, deparirent stoms 085
hechanical EngingEnng & indusinial EQUIDEnt (1]
TOTAL 4419
e

WBS {Lux) Equity SCAV - Europesn Oppartunity Unconstrained [EUR)Y  Annual report and sudited Finandal statements &5 of 31 May 2024
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Staterment of Net Assets

usD
Assets 3152024
Ierveimnii i ot cost 483 937 10659
Irvestments in secuntes, unmealzed apprecetion (depreoation] 11 549 858 00
Potd rnverdmenls in s osled (Note 11 510 476 26455
Cash al banks, deposis on demand and deposil acounts 15938 49785
Reresable on securiies sales (hote 1) 168 73398
Fecerable on wbsonpons 655621
INterR e recn bl on bguid A4 240,18
Recerabie on dmdentds 1 532 77968
Orthr aiiety ataTa
Unrealzed gain on forsard foregn eschange conracs (hode 1) 253440 64
TOTAL Assets 530 427 565.17

- :

Bank cverdrafi 75 319.60
Irteresl payaiie on bank overdraty -3.55
Payabie on edemplions -1 G97 B4B42
Cribolr i LS -1 OF3 6933
Prowisions for flat Tee (Note 2 A5 83442
Prowiiand Tor Uk d' abancdemim otk 3) -22049.16
Total prowisions 337 87358
TOTAL Linbilities =1 544 71546
et assots ot the end of the finandal year G20 BRI B2O.TT
UBS {Lux) Eguity SICAY - Global Emerging harkets Opportunity (USD)  Anrual report and audited firend o statements as of 31 hay 2024 169
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Statement of Operations
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usD
Income 1.6.2023-31,5.2024
Interesl o Bgued aidels 537 74136
Dadentds 15 a5h 741,57
Met micome on seounties lendirg Mote 183 TA3IM 3L
Onther encome (ole &) 557 33356
TOTAL income 17 024 93384
Expenses
Flat fee (Node 2) « A0 45216
Taok & sbonnement [haote 3} -131 &57.08
Cribeer commissions and Tees (Note 2) 200 34763
Intert oL on €ash and Bank everdratt -185.09
TOTAL BXpenses -4 735 861,96
et income (foss) en Investments 12 289 O71.88
Realized gain (los) (Nete 1)
Foalized gan (o6 on market-prced Seeunites without oplicns A0S 672.02
Feabzed gan (os) on tonward foregn exchange contracts -1 65 18422
Apabzed gan (sl on foreign schange -1 789 304,43
TOTAL realized gain (loss) =43 257 16467
et realized gain (loss] of the financial year =30 S50 09279
Changes in unmealized apprecintion [depreciation] (Nots 1]
Unrealaed appeeciation (Beprecation) on manket-noed securbies without options 165819 523.24
Unrgalered apprecabon (deprecation) on foneard formgn echangs contracts 1828 391,09
TOTAL changes bn unrealized sppreciation (depredation) 107 647 914.33
et increate [decrenie) in net attets ot & reault of operations 76 67D EZ1.54
Statement of Changes in Net Assets

UsD

162023315 2024

el &55e1s 31 ther Begenning of 1he Tinar al year SA2 905 843,19
Subsmptions 47 737 93683
Recemplicns =237 345 &1452
Total net subecnplions (redempiansg) 129 07 AT ED
Dendend pad -3 194957593
el income (iossl o0 investments 12 289 07184
Tots reakzed gan (ossl 43 Z57 16467
Totdl changes in unrealzed appreciation (deprecaton) 107 Gar a3l
ﬁn-namﬂdmusﬂ i1 Pt AiEts 32 & rosull of operation: 66T A21,54
Mot asimts ot the end of the finandal year 526 B8 82571
UBS {Lux) Eguity SICAY - Global Emerging harkets Opportunity (USD)  Anrual report and audited firend o statements as of 31 hay 2024 170
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Changes in the Number of Shares outstanding

Class Fadist

Murber of shass outianding a1 the begmning of the franoal year 54 57,6850
Nurmber of shargs iusd 344 5510000

Murnber of shares redeemed -3AT &Y 73370

BAT-p0

Murnber of shares oursianding 21 the biginrning of the firarcial year 68 403 8RS0
Murnber of shares issued 8 2496470

Bumber of thamed rideemed A2 0E0 5140

Clnss kR T
Murnber of shares outslanding a1 the begnning of he financial year 576 (40,4090
Murriber of shares isusd 98 0022520

Murrber of shares ountlanding 1 the begnnmg of the Rnarcial year 534 6535210
Mumnber of shamesissusd 536710000

Clags [8: 51
Murnber of shares cutlanding 1 e Deginning of The fnarial year 21 1579670
Murmber of shares 155ued 59 6285500
Murber of shares rideemed -3329.7230
Class [ 14
Nurnber of shares cutitanding 21 the beginning of the Arardidl year B03 8E2 0170
Murnter of shams issued 18 1911 700
Murnber of shares redeemed 1 382830
Clnss 1-Xadist
Murnber of shases outlanding &1 the Begenmg of he Rrardial year 236028 1470
Murmber of shares issued A 8662030

Burnber of shired rediemed 30 DE0LES00

e ) Pa%-mdist

Murmber of thares cuklanding a1 the beginnng of the firarcial year 5 0 T a0
Muriber of shares isued a4 1800

Mumber of shames neceemed BEZ 20

Clnss . (HED ) P-a.% -madist

Muriber of shases eutlanding 31 th Beginnmg of he Ararcial year 400070
MNurnber of shares issued 5.7350
Murribir of shares redeemed B VIED

Chnss P-nee
Bumnber of shames outslanding a1 the beginning of the finarcial year M1 230.8820
Murnbér of shares isued 160 3509230

UBS {Lux) Eguity SICAY - Global Emenging harkets Opportunity (USD}  Anrual report and audited firend ol statements as of 31 May 2024 m
Thie nenes are an integral part of the finandal statements.
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Class [CHF hedged) Pacc
Murnber of shares puklanding &1 the beginning of the firancal year 119 8066130
Murriber of shares isusd 9 304 5000

Hurnber of hams rbdesmed 168759010

Cinss '- Bt

Murnber of shames outslanding al the beginning of the financial year 138 2530540
Murriber of thares isued 6 172 3530

(CHF heddged) P-dist

Murnber of shares oumslanding a1 the beginnng of the finardal year 63 284 0580
mumber of shamsissusd 1 8658470

Murriber of i rideemed 10 1409040

(a1 Qair

Muriber of shares cutslanding 21 the begnnng of the finanoal year 270 058.2400
Murmiber of shars issyed 19 6852290

MNumber of shames redeemed <120 2492180

Murriber of shams custlanding 21 the Begnnmg of the Rraroa year B4 HESII0
Murnber of shamsissued b af5.6610

Murnber of s rediemed -3 5749580

Clnss (EUR hedged) Quace

Murnber of shares cislanding a1 the beginning of the financial year 215 79493400
Burnber of shares issusd 11317630
Munmiber of shares redeemed 178 4198590

s i ! -

Hurriber of tham cusianding a1 the Beginring of the firarial year 145 554 1490
Murmber of shares issued 156301350
Murnber of thares redeemed <6 343 3970
Class [CHF hedged) Q-dist
taurriber of shases outslanding a1 the begmnang of the inarcal year 53 550.0070
Murriber of shares issusd 7745020

Murniber ol shames redeemed -0.400_ 7510

Clpss Mt

Murriber of shired outitanding 21 the beginrng of the Rrandial year T 3320000
Murnber of shares issued 15,0000

Muribér of thargs rediemed - FRE.0000

Cings Ugancr
Murnber of shares outklanding 21 the begnnng of the fnandal year 5 4038300
Muyrmber of shares issued A2 SO0

Burnber of shamed rickemed

UBS {Lux) Eguity SICAY - Global Emerging harkets Opportunity (USD}  Anrual report and audited firend ol statements as of 31 May 2024 172
Thie nenes are an integral part of the finandal statements.

3271627



EDINETOOOO
O00000000000000000(E30637)

OJdoooooooooodgdo
Annual Distribution®
UBS [Lux] Equity SICAY
- Glebal Emerging Markets Opportunity [(USD) Ex-Date Pay-Dnte Curmency Amoiunt per share
-y 180023 48,2023 1e] 1.9
EUR) AT -dm LI B 432023 ELR 1.96
X-chist 1820 482023 (6.7} 204
I:'I‘_PfMdgm Pedegl 182003 432003 CHE 072
Gt LSk 482023 LD 1,80
(CHF hadged) -1 182023 482023 CHF 1.53
(EUR} Croist A2 4.8.2003 ELR 1.6
Monthly Distribution’
UBS (Lux) Equity SHCAV
= Global Emerging Markets Opportunity [USG) Ex-Date Pay-Date Currency Amount per share
P % niist 12562023 15.6.2023 LD o2
Pl %-mdist 1072023 13,7.2023 LD 23
Pl Semndisl 1082023 1582023 LD Bza16
P S-rivchisl 192023 1492023 s D22M
Pl Semdist 10102023 13002083 [§,3] Date
P S-mathst 10912023 1% 12023 LIEG 2108
P8 pndist 1192 2003 1802203 LED 02277
Pl S miist 101 2004 16120024 LIED 02338
P S mothist 1222024 15220024 LED 02225
Pt 8emndist 19.3.3004 1433024 LD b3
P S-rlist 1042004 15.4 20024 LD 02339
P 8-mdist 1052028 15,5. 2024 LD 02380
(D) P8 st 1282023 15.6.2023 HD 218
(KD P -t 1072023 13, 52023 D 232
(HKD) P43 -mdist 1082083 15.8.2023 HED P F
(M) P-4 % -mdit 15.9.2023 1493023 HED 2. 2168
HIEDH) Pad S - rrdest 16102023 13002023 D 21870
(HED) P44 gt 1012023 15,11.2023 HED 21053
(HEDY) P 5 - rdhist 1022003 14022003 D Z2Ms
(KD P 8 gt 102004 16,1, 2024 HED 2w
(KD P-4 % -midiet 12.2.2024 15.2 2024 D 2214
(HED) P %% - mdist 1300 1432004 HED P
(D) P-4 8 -t 104 2004 15,4 20024 D > 3386
(KD P-4 - it 105 20024 16.5 2024 =D 2ares
' SEE nphe 5
UBS {Lux) Eguity SICAY - Global Emerging harkets Opportunity (USC)  Anrsal report and audited firend ol statements as of 31 hMay 2024 173
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UBS (Lux) Equity SICAV
— Global Emerging Markets Opportunity (USD)

Three-year comparison

151N 352024 3152023 I.5.2022
Mot assety in USD 526 8E2 A19.71 BAZ 905 84319 TPO 6T E07.08

Shares puslanding 486 901 32480 529 967 6350 56 488 B30

Met assel vakue per share in USD 163.21 2155 10556

g and redemplion price per share in USDY 102 a1.2? 10456

Shares eulslanding 34 603 (430 G2 403 B5ED 335 1785050

MEt a5sel vakie per shane in USD 159,75 13912 156.54

s and redemphion preg per share in U0 159.75 LELTS 15654

Shares oiAslanding
Met assel value per shae in BUR
letue and redentglion prce pir dharg in ELR

(]

Shares oulslanding 175407 2520 576 Da0.a050 633 154 8060

el assel value pir share in USD warl a5.89 9654
Istue and redemption price per share in LSO 9872 8552 96,54

Shares custanding o4 12a.500 535 6535210 535 8535110
ML sl vakue pir dhare in EUR 10367 Q3.0 10341

Tague ared redemgilion prce per share n EURY 10367 9341 13741

Shargs cutstanding 77456, 7080 21 1579670 94 5208500

et assel viadue per shane in LSO (AR 178 109,16

I and redemgrtion prig per share in LS00 11318 ar4a8 108,16

C | FB-Bo

Shanes puislanding
Bt Busel vishue par dnang in OHF
tssue and redemglion prce per share in CHFY

' 620 669 3500 £03 8620110 700 666,379

Met assel vakie pie share 1n USD 109.45 4.4} 105.24
g and redemglion prce per share m USHH 109.45 2413 104524
Shares cutstanding 211 3342600 F36 G2 TAT0 293 Sa4 5530
Bl &55e1 vakie par dhie in USD 027 9246 106.92
Iesue @ ned redemglion prce per share in USDY 1427 Era b 10692

cutstanging 42408180 50 5 8621090

el asset vakue per share In USD 1218 G606 e

Iesuk and nedemgilion poce per share n USDY EFA L] 6586 a0

Shares cutstanging A0.0ne An.ome 40001

MET &55EL vakue pir shidk in HCD F2idn Bo02a Ta2.%
Isue and redemgition prce per share n HKD! Era ] Eoi18 TELS
UEBS {Lux) Equity ICAN — Globsl Emérging Markets Opparunity (USD}  Anruesl report and sudited firencial statements a3 of 31 kiay 2024 1685
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151N A.5.2024 A.5.2023 1152002
Chargs cytslanting Y24 7726280 751 2308820 B 8628050
MEt a5l vakol pie ik in USD 14844 13053 14843
Iesue and redemglion pRce e share n USDY Iag.ad LE[A ] Tabad
Shares culstancing NEN5E20 1% 3065130 VE 993 3baly
et & vakoe pir thire in OHF Brog 3083 94586

Iesue and redemgtion prce per share in CHF Brag 053 95,36

Shares outstancing 168 691 6060 198 2533580 253
et assel value per share in EUR BOL.TY ba- ] ]
g e nedemglon pr e i share o ELRY

Shares cuisianding

el assel ikt par s i CHF B526 T9.00 94,65
Iswue and redemgition prce per share n CHF' 8526 TE.TE 4465

Shares usianding 165 444 3510 270 0582400 Lk

Mol assel value per share in USD G164 T9.86 89,92
15808 Bl PR MEUCR PAcE BRr SLATE N S0 164 1961 anaz
cLEtAnding ' a7 267 2140 B4 BESID a2 2795540
M assel value pir $hare in CHF 9365 8523 10014

Issue and redemgiion poce per share in CHFY 93865 a4a7 100,14

Shanes ounslaning 51?. : 15 . II!.I:QE]I

Met assel value par share in EUR BaEY 1830 41,68
Iesuk Bl redemglion poce per dhane in EURY B4 62 7507 8r.63
ﬂ.ﬂ.'l. . 114 840 8350 145 5541410 21!-'949.1
et assel vakue per shate in USD 105,36 4347 W0, 72
1sue ard redemption price per Shane n USDY 10536 9318 10,72
Snares outstanding ' B ' 50332.7580 56550.0070 66 7475150
Met assel vakue per share in CHF a5l 8197 9858
sk and redemalion pace per hare o CHF aash =) el aas8
Shares outstanding 5568,0000 7339.0000
Met assel value per share In BUR A 8353 5,67
(U and redemglaon pce per thare in ELR 9241 a3zr 9567
Shares cctstanding ] ' 3436.0000 4928300 % 483.0000
Met assel value pee shaee in USD 258561 26 10076 2908273
Fasui & ned nedengiion pRCe per share n USDY 3025861 2602084 2008273
! Sad nete 1

* For e peried from 7.2, 2002 10112202 the share class (EUE) a2-dist was in croulation
* Thie share diass {CHF hedged) B-a0c was in cinoulaton uril 24.3.2023

UBS {Lux) Equity ICAY ~ Globsl Eménging hisrkets Oppoarunity (USD)  Annuws report and audited financisl statements as of 31 iy 2024 166
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Performance

Currernsy 102312024 2022/2023 202102022
Class F-thst e 15.3% 11.3% B2%
) -8 - A =D 15.29% -1 A% 2RI
Clags EUR) 1 gl EUR ' i .
Clad 1-53- a0 (F] 15,3% -11.3% -ZB2%
Clags EURY LA3-din EUR 13.2% ~10.8% SERL
Cla 18 -ac UED 16.1% ~f0 e -0 Ak
Class (CHF hedged) -B-ac CHF 2BT%
Clags 1-a0c uED 16.3% 106 % 27 6%
g - chRl v 16.9% =106% 27.6%
Clags P-4 Skl s 14.0% -1Ea% -25.0%
Clags (HIOD) 0% -mdist HED 14.1% A% 2H82%
e Poare [E ] 14.04% -fEaw -0 05
£lass (CHF hedged) Pae CHF 9.2% <15.49% “30.0%
Clags (RUR hedged) - EUR 11,14 -5 1% -30.1%
ﬂﬂit[tfhlﬂq-aﬂ}?-dﬁl CHF 9% =15.9% 30 0%
Clasg Qe D 15.1% -11.5% A%
ﬂm:ﬂﬁmm&u CHF 102 % BLRE 2045
Class (EUR hedgsd) Cracc EUR 12.% 14.3% Al
e -5 B0 15.1% BART " -ZBA%
Clasa (CHF hisdged) O-dist CHE 1029 BLRE 204 b
Class (EUR} Qs BUR 13.0% 1 1.0% 18.2%
Class U-H-de e 16.3% -106% -27.6%
Benchrmaris"
WASCH Ernenging Markets (e div, reimvested) EUR 1A% B0 B5%
BASCH Ervengang Markets (ri de. reifvisied) (hedged ELURY EUR 12.4% -Fa% -183%
PRSI Emenging Rariets (ned o, reinvesied] (hedged CHE) CHF 9.7% B 5% 83%
BASCH Ernenging harkets (rad do. meimeested) (5 5] 12.3% -E. 76 ~19.0%
PASCH Erngerging Mariets (e div. mrveRed) v 124% -B5% 19,8%

! For the penod frem 7.2.2882 101122032 the share dass (EUR) 142 desl was in drodlation, Due 1o thes fack there is no data for the calodation of the performance
availabie.

T shang clags (CHF hed gedy -B-a00 wird in crculioe unbl 24.3_ 2023, Due 1o this $e1, Mhere 1600 deta for thie cal oulston of Bhe pertormasre dvalabie.

A Theie subhundt |5 actively managed. The indeeis o point of referenoe agains which the performance of the sulbsfund may be messuned.

Hstongal performance is no indicator of asment o future performance.
The performance data does inod Lake account of any commissions and oosls changed whien subscnbing and redecming shangs.
Tre perfomance data wene nol audied.

UEBS {Lux) Equity ICAN — Globsl Emérging Markets Opparunity (USD}  Anruesl report and sudited firencial statements a3 of 31 kiay 2024 167
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Report of the Portfolio Manager

During the financgial year, from 1 Jupe 2023 to 31 May 2024,
Emerging Markets eguities reversed the trend from the
previous finandial year and posted positive performance on the
back of the improving inflationary envirarment despite a still
elevated level of rates, especially in the US. On a market level,
Pery, Turkey and Colombia were among the top perfomiers

In contrast, Indonesia, Thailand and Qatar were among the
weeaker perfonmers.

The subfund posted 2 positive result over the finandial year.
Stk selection was pocitive In Consumer Discretionary,
Materials and Energy. However, stock selection was negative
in Anancab and Consumer Staples. On the stodk leval, our
haldings in POD, 5K Hynix and Mediatek were the main
contributors, while China Mengniu Dairy, Samsung 504 and
Pirg An insurance were the main delracos.

UBS flux) Eguity RCAY - Global Emerging Markets Oppartunity (USD)  Anrusl report and audited fnsncial statements a5 of 31 May 2024

Structure of the Securities Portfolio

Gecgraphical Breakdewn ps b % of et psoety
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China 2225
Incha 15.48
Couth Korsa 1504
Tarevan 1426
Branl 758
Mldseaen 400
South Adnca .20
Indarias 308
Thadansd 217
Linfed Eingdom n
Hungary 203
Unuguay 136
S Araiis a7
Hong Kong L8k
TOTAL GRS
Economic Breakdown a5 a % of net asmts
Electronics & semidonductans 2330
Banks & credil nstiutions 2000
Injerngt, softwane & IT strvices an
Graphic design, publsheng & meda 647
Eloctncal devices & compongnts 637
Chemicals 4492
Fefoleum d51
‘ehides 394
Tebacoo & alcohol EL
Insarand e 30
hining, ooal & stee 241
Mon-fermus metals 211
Food & soft denks V.86
Firance & holding companies .75
TRAB OO FCA TS L6
Misoellaneous conaumer goods L
Miscelangous unclasafied conpanied Q.26
TOTAL 68T
168
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Statement of Net Assets

usn
Assats 31.5.2024
Ierveimnii i ot cost 4 STEQZT 18864
Irvestments in secuntes, unmealzed apprecetion (depreoation] &5 327 79363
Potd rverdmenls in sosled (Note 11 5437 IR 08327
Cash al banks, deposis on demand and deposil acounts B 17489178
Reresable on securies sales (hote 1) 47 179 535.00
Recerable on wbsonptions 3 ral 0aE 30
Rectrable on dradentds 10 158 04328
Cribeer asssts 21 03056
Onther recenabied 5 306 ZTEAY
Unrealed gain on forsard foregn exchange conracts (Node 1) L
TOTAL Assets 5 502 216 050,66
Liabifities
Bank cverdrafi <3 157 63022
Farpabie on edemplions -7 G 13655
Crthar b e -26 31 7.48
Provisians for ol 1ames -2 99345
Prowisions for fis fee (ot 2 -3 P06 Ga@
Prowitand Tof ook d' abancdemnim Nale 3) 185 93080
Total prosisions -3 5 545.19
TOTAL Linbilities 15 OBO 625.45
tiet sevuts ot the end of the financial year 5 4B 13542121
UBS {Lux) Eguity SICAY - Long Term Themes (USD)  Annual report and audited Bnancial matements as of 31 day 2024 248

Thie netes are an integral part of the finandal statements
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Statement of Operations

usn
Income 1.6, 2003-31.5.2024
Interesl o Bgued aidels 4 181 62783
Dradentds 83 276 584.00
Mgt sicome on seounties lendirg Mote 183 Fr2 12437
Ontheer encomi (Nole &) B05 592 63
TOTAL income BE 336 JZREI
Cxpentes
Flat fee (Node 1) A1 1 NETE
ek & sbonmenen? [Nate 3} -1 095 T4B.69
Cribeer comemissions and Tees (Note 2) 0477 M
INlertoL B £35h and Bank everdratt 1 172 30881
et Income (Jess) on Investments 44 B03 679,23
Realized gain (los) (Nete 1)
Roakzed gan (o) on markel-prged Seunitaed without oplions 269 290 65731
Feabzed gan (o) on tonward foregn exchange contracts 28293 551.55
Apabzed gan (o) on foregn sochange -2 YRR IS0
TOTAL realized gain (loss) 218 226 BSS 51
et realized gain (loss] of the financial year 263 000 534.74
Changes in unmalized appretintion [depreciaion) (Note 1]
Unrealized appreciation (deprecation) on marketpnoed securilies without options 53521747285
Unrpalered apprecabon (deprecation) on foneard foregn echangs conracts 528342
TOTAL changes bn unreslized sppreciation (depredation) 569 740 286,27
Nt increade [deerante) in net astets 8% & eailt of sperations B32 770 E21.01
Statement of Changes in Net Assets

Usn

1.6, 20233152024

Dol ausets 31 ther bganning of b finar al ybar 4 776 850 149,10
Subsmptions 1 O5% 758 791,73
Recemplicns =1 180 388 675,85
Total net subecnplions (redempiang) 121 109 38414
Dendend pad =1 786 J54. 75
Med income (iossl on investments 4080367313
Tote reakied gain (ossl 218 22685551
Totdl changss in unrealzed appreciation (deprecaton) S6G TAD 286,27
ﬁn-numw:dmus»} i1 L ASSELS 85 & redult of sperating 832 TTO A1
Mot assets ot the end of the finandal year 5487 135 421,21
UBS {Lux) Eguity SICAY - Long Term Themes (USD)  Annual report and audited Bnancial matements as of 31 day 2024 248
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Changes in the Number of Shares outstanding

Chngs Fante

Murber of shass outianding a1 the begmning of the franoal year T 8A1 TEEZNED
Muriber of shargs issusd 3437 8699580

Murnber of shares nedeened 2 150 266.6340

IEHF] F-atc

Murnber of shares oursianding 21 the biginring of the frarial yrar 2 260 0803320
Murnber of shares issued 853 (0600

-435 M aNEk

Burmber of dhankd nidhedmed

Cinss - i&miﬂ Famir

Murnber of shares outslanding 21 the begnning of the financial year 2 224 8704480
Murriber of shares isusd 307 Q00 530

490 544 4000

1 0

Class T [EUR pertielio hedged) F-ae

Nurriber of shares ounstlanding 21 the begnnmg of the Anarial year 1833 6167610
Mumnber of shamesissusd 168 859 3560

¥ 2661640

H [Gup pﬂﬂdu haedged] Feacr

Murnber of shares cuklanding 1 the Degnnng of e fraria year 545 344 3330
Murnber of sharms issusd 45 372880
Burnber of shares edeemed -140 1749120

Class 1USD prticllc hedged) F-age
Murnbet of thares cutitanding 21 the Beginning of the Srareial year 2950 2E0 4500
Murnber of shares issusd i 253460

Murnber of shares redeemsd B0 §FR040

Class (CHEF) Fadist

Murtiber of shams outklanding £ the beginning of the firarcial year 30 35000000
Murrder of shares issued 3 7550000

Burnber of shired rediemed -2 8000000

Clnss (CHF portiolio hedged) Fagist

Murmber of thares ouktanding a1 the begnnng of the firardial year 37 950.0000
Muriher of shares isued 3 9858560

Murnber of shames recemed -5 4368550

Class (W50 portfollo hedged) Fdist

Mumiber of shares cusianding &1 the Beginnmng of 1he Arercial year 504 821.4690
Murnber of shares issued 30 284 5070
Nurtiber of shares redeemed 41 1513960
Chnss
Mymber of shames outilanding 1 the beginning of the finargial year 267 144, 7610
Murnber of shases issued 106 643510

Mumber of shares redeemed 123 fhai0

UBS {Lux) Eguity SICAY - Long Term Themes (USD)  Annual report and audited Bnancial matements as of 31 day 2024 250
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Class FATac
Murnber of shares puklanding &1 the beginning of the firancal year 184 1957830
Murriber of shares isusd 19 3002400

Hurnber of hams rbdesmed A0 406 0450

Cinss (EUR hedged) FATace

Murber of shames outslanding al the beginning of the finarcial year 181 5687300
Murriber of dhares isued 124 818.0350

Murribar of thares redeemed 31 621.0480

Chass LS Lo

Murniber of shares oumslanding a1 the begnnng of the finardal year 130 8936650
Murber of shames issusd 93 0007580

940471410
L
Cinss (EUR hedged) Naa e

Muriber of shares rediemed

Muriber of shares cutslanding #1 the beginnng of the finanoal year A 187020
Murriber of sharps isusd 3551.0580

MNumber of sharmes redeemed -5 632 607G

Class P

Murniber of Shans ouslanding 21 the beginnmg of the firarosl year 1 112 860.8600
Murnber of shamsissued 71 2657410

Murnber of s rediemed -241 219.6850

Class ' (O hedged) Pace

Murnber of shares cislanding a1 the beginning of the financial year 914 5659750
Myrriber of shanes issued 99 618 7550

Murnber of shases redeened 115 645070

Chnss - ] I,El.li.ul;l P-'I

Hurriber of shares cusianding 31 the beginring of the frarial year 7 130 937 2430
Murmber of shares isued 102 5187700
turriber of thares redeemed 5013 7516540
Class (EUR hedged] Pogdist
Murrber ef shases putslanding 21 the begmeng of the rancial year 37 042 770
Murnber of shares issued 1 36030

Murniber o shames redesnd -3 5071630

Clrss Qepee

Burriber of shired outtlanding &1 the beginnng of he Rrandial year 1136 8763180
Murnber of shares issued 79 300 9880

Nurrber of shars rediemed -2238315.900

Clags I_ hedged) Gr-acc

Murnber of shares outklanding 21 the begnnng of the fnandal year 1 148 1297550
Muyrmber of shares issued BS 2767180

Burnber of shamed rickemed -1¥0 161 5550

UBS {Lux) Eguity SICAY - Long Term Themes (USD)  Annual report and audited Bnancial matements as of 31 day 2024 251
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Class (EUR hedged) Gracc
Murnber of shares puklanding &1 the beginning of the firancal year BA1 2261320
Murriber of shares isued SN0
Murber of s riveimid -127 6B5. 4200
Number of shares cutstanding at the end of the financisl year  S7EDSESRI0
ngs |GEF hedged) Cr-aee
Murber of shames outslanding al the beginning of the finarcial year 283 965160
Murriber of dharks isued 6 864 7ESD
Murnber of thares redeemed 61 853, P00
Chass L Lo
Murniber of shares oumslanding a1 the begnnng of the finardal year 27 3115000
mumber of shamsissusd 14 7535000
Murriber of shases redeemed -6 9830000
Number of shares outstanding st the end of the financisl yer 35 0820000
[a12] [CHF) U2 -ne
Muriber of shares cutslanding #1 the beginnng of the finanoal year 16 1020000
Murriber of sharps isusd 945 0000
Murnber of shares redeemed -3 069.0000
Number of shares cutstanding at the end of the financisl year 23 978.0000
Annual Distribution’
s [Lux] Equity SCAY = Long Term Themes (US0) Ex-Date Pry-Date Currency Amount per thare
(L HF} F-ehesl 182063 482063 CHF 1.25
(HCHF pomtfolic hedged) F-dist 182003 482033 CHe 1.1%
(S0 porticho hedged} F-ora 182003 482003 LEn 1.57
FLidist 156203 2062003 Lo 1,23
E-LKidhigt 1610 2023 19.10.2023 [1,44] DOsD
Quarterly Distribution’
UBS [Lux) Equity SICAY - Long Term Themes (USD) Ex-Date Pry-Dnte Currency Amount per share
(EUR hediged) P-odet 1562023 2062023 ELE a3
(EUR hedged) P-gdet 1592023 20,9.2003 EuA 3174
(EUR hiedigye-d) P-gost 15,92 2003 20022083 ELR Duatg?
(ELR hedged) P-ods 15.3.2024 20.3.2004 ELA 0351
! Sge note 5
UBS {Lux) Eguity SICAY - Long Term Themes (USD)  Annual report and audited Bnancial matements as of 31 day 2024 252
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UBS (Lux) Equity SICAV
— Long Term Themes (USD)
Three-year comparison

Mot assels

" USD 5 ART 138 42121 A4 76 86D 74910 5 298 146 496.47

Shares 9 069 3725400 7881 FES.Z160 6 294 1369450

Met assel vakue per share in USD 143.76 121.29 1463

Iasue and nedemsgtion prce per share m USD" 143.76 12129 11863

Snares outetanding ' ' 3647420 1180 22600803320 2191 7192850

et asel value por share in CHF Ak 11 Tragn 129.1%

basn A PRCRmEon POe P Snane i (A 14611 12491 128.19

mm . 2041 330 5460 & X24 871 4480 2 780 312 180

et assel vadue per share in CHF 1712 149,08 15064
letue and redenhglion prce pir dharg in O 12 14008 15064

Shares outstanding 1541 260.9530 1 899 6767610 2655 2274700

et assel value par shiee in EUR 18055 15486 15419
Fegu B el PERHEMELon Bt P hare in ELRY 18055 154 86 154.12

Sharid oulilanding A50 542 620 45 344 3330 BT 0232480
et assel value per share in GBF 166.22 0T 138.50
Fadug ared redenmplicn pree per 16622 Tanry 13850

Shares eutstanding ' 2497 83,3340 2 960 269.2530 3001 8208170

et assel viadue per shane in LSO 21068 V7755 171.51

I and redemgption price per share in IS0 21068 17155 17161

Sweossagng 3iS0000 00000 34190000

Met asseL value per share in CHF 13993 1208 126,05
e and redemption prte pir share in CHE' 13293 12082 126.08

Shares eutslanding 32 495.0000 37 950.0000 38 PHBETD

et ssel vakie pee shame i CHF 13370 VBZE 120,52

g and redemglion prce per share m CHE 13370 naze 12052

Shares cutstanding 487 34,5800 S06 221 4630 A s3game
Mel assel value per share in USD 18513 15745 153,65

19ty and redemplion price per dane in UED° sz 15745 153.6%

Shargs outslanding 245 851 B0 267 144.7610 138 286660

el assel value per shame in USD 139,64 a0 11859
13968 e 11859

Istue and redempition pricg per share in USDY

Shares cutstanding 213 085 8780 184 195.7830 1Al BeT.I030

MEL agsel value par shane in USD 18498 15623 15430

Iewue and redemgition prce per share n USD" Thdga 156.24 154,30

Shares eutitanding 214 M5 FORD 181 563 7100 G5 673 2830

et @sset vialue per shaee in BUR 13059 s 115.21
Fsug and redemplion prce per dhare in ELR' 13065 1M e
UBS Lux) Equity ICAY — Lorg Term Themes (USD)  Annual répart and sudited financial satements a5 of 31 hay 2024 2d4
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151N 3152028 3152023 s

Shares pustanding 135 Bal 2 ED 1302836650 125 1338550

Met a5l vakol pie e in USD 21538 w\r 17923
s and redemglion pRce e share n USDY 215.38 18LR 17
Shanes outstanding 40 15,6030 461371120 43 505 60
Met assel value per share in BUR 140483 12353 12859

Istuig and redemplion prige per thare in ELRY 12353

Shares cuislanding a2 306, 5460 1112 8608600 1341 73r.5470
el assed value pir dhese (0 USD 2202 19123 19083
Issue and redemgplion price per share in USDY

Shares cuisiancing
Met assel vitlut par thie in CHF 11619 LT 163.92
Iawue and redemgtion prce per share n CHF' 11618 180 16392

Shares cutstanding 1785 698 3250 21509372450 2 509 920.8140

el asuel vakie per dhae in BUR 18513 16126 166560
e and redemglion price per share in ELR 161.26

“hares ouistandging . . 10 GO0.C000
el astit vakie per dhare in SG0 . . as8p

Issue and redemgiion poce per share in 5G0" . . a8

m 344784160 370429770 28 408750

MEL A55EL valut P $hare in BUR 13267 1740 123.42
Istue and redemglion pricg per share n EURY 13267 nrap 12342
Shares oulstanding 92 361 3830 11368763180 1318 2327470
el &t vakue pir dhiee in USD 23911 %3 100,53

Iegue e redemgiion pRce per share n USD" 3En 0253 J00.53

Snares outstanding ' 1 064 244 5210 1149 129.7550 1 228 261 6430
Mot asset value per share in OHF 1880 16627 13224

Iesue & redemalion pace per hare n CHE 18304 166.27 17224

Shares putslanging 576 (96 8220 G 2261320 1 00 9055530

el assel valut pir dheee in EUR 19760 1rore 175,16

Issue and redemgpiion price per share in EURY VETE0 VTS 17506

Shares oUs1antkng 227 481 5820 2835165160 338 862.2480

el 2si vakug per shaee in GBR 21048 e 131,68

Fasui &l nedengion poce per share n GEP 21048 1 13164

B 35 082 0000 27 311.5000 33 333.0000

Met assel value per share in S0 073527 BE68s BN
Fewue and nedemgiion prce per share in USDY 10 73527 39685 a@an
UBS {Lu) Eguity SCAV = Long Term Themes (500  Anrusl réport and audited financial statements a5 of 31 ey 2024 245
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1518 152024 152023 352082
23 973 0000 26 102.0000 24 62 1.0000
et assel vakse per share in CHF 1613810 13 70464 14078 78
Iesuk 8 ned redemgion pRce per share in CHF' 16513800 13 70454 14 078,78
! B rrobie
T For e period from 2,9,2022 10 8.2,2023 the share class (SG0 hedged) P-acc was in driulation
Performance
Currency 202372024 20222023 202172022
Clags Facc L] 18.5% 14% 106%
Claes (CHF) F-acc CHF 17.0% -3.3% 4.8%
Clarss [CHF portfolio hedged) Face CH 14.1% <1.0% T A%
Clast (EUR portfolo hedged F-acc (100 1665 [HE L 1%
Class (GBP portfolis hedged) Face EF 18.1% 1.6% H6%
Clags (U0 portfolio hedged ) F-acc U 18.7% 3.5% SA%
Class (CHF) F-dist CHF 17.0% -3.3% A8%
Class [CHF portfclio hedged) Fds CH 14.1% «1.0% A%
Clags (LAD portfobo hedged ) F-dist Lso 18.7% 3.5% 4%
Clasd F-U Sy LSk 1B5% 1.4% -1006%
Clags )-8 e LISD 1EA% 1.3% 10.7%
Class (EUR hedgod) 1-00-acc EiLR 1605 -2.7% -12.1%
ks 1-AT-a S0 185% 1.4% 106
Clags [EUR hedged) N-acc ELR 14.0% 3.9% -13,6%
Clags Poace Lo 17.1% 0% 116%
Clags [CHF hed géd]) Prasc CH 12.2% 8, 1% 13,1%
Class (BUR hedged) P-ace ELR 14.8% A3% -13.0%
Class (560 hedged) Pacc” 550 . . .
Class (EUR hidged) F-gdist ELIR 14.8% -1.3% -13.0%
Class Q-ace 1] 18.1% 1,0% -10,9%
Class {CHF hedged) O-anc CHF 13.0% 3.5% 12.A%
Class [BUR hedged) O-acd EUR 15.7% -2.5% A2.3%
Clarss (GBP b g} O-acc GBF 17.1% <105 1 16%
Clags L S0 15.3% 2.1% .
Clags (CHF) U-K-ac0 CHF 17.8% 2.1% A.1%
Benchmanc?
PASCE AL World (et die renvested] 1] 236% 9% £.7%
hACE AL Wiorkd [eet dlhe reinvested) (hedged LSCY LD 25.0% 3% A%
RSO AL Workd (it alie resnvested) CHF 21.9% -3.8% £.7%
ML AC World et die reinvested) hedged CHFY CH 15.3% £0.0% 404
MASCH AL Wyiorid [ret dive resnveeshid) (hidged EUR) ELR 2r3% 0% -1.7%
MASCE AL Workd [net die reinvested] hedged GBP) &P 238% 9% 3.4%

| For te period faom 2 3.2027 10 8.2. 2023 e share class (560 hedged) P-ace was in droulation. Due 1o thes fact, thene is no data Tor th calzudaton of the
pertormance salabi,
 The fuohund i actiely managed, The mdex s 2 poart of reference agansl which the performance of the suiblund may be medsured,

Hestoncal performance s no indecabor of curment or fulure performance.
Thie performance data does nat take aocount of any eommise ong and Costs charged when subsoibang and neteeming shanes
The performnarce data were nol audied.

UBS fLux) Equity ICAY ~ Lorg Term Themes (USD)  Annusl répart and sudited financial satements a5 of 31 hiay 2024 246
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Report of the Portfolio Manager

In the financal year, from 1 June 2023 10 31 May 2024, global
equity markets were driven mostly by top-down concems

such as exciternent over Al, Fed Policy and the 210 yield curve
spread. Fallwing a peniod of extreme market volatility in the
fiwst half of 2023, the econamic cutliook began to imprave,
and corporate eamings showeed signs of resilience in the
second half of the year, Irvestor sentinent tumed positive as
the adds of a recession began to zbate and the ending of the
rate hiking oycle seemed like 2 near-teym possibility, which
contributed 1o broader gains in equity markes over the full
finangial year, This macroeconomic backdrop proved favorable
for grovah stacks which outperformed value in a very mamowly
based market recovery driven by US mega-caps.

The absobute performance (gross of fees) of the subfund was
positive over the finandial year, mainly & a result of positive
stock selection in Incusmials and Energy. Mearwhile, stock
selection in Consumer Staples and our positioning in Litilities
dewacted, In werms of individual stocks, our positions in
Golden Ocean Group and BW LGF contributed postively while
aur exposure (o Green Alains and Sao Martinka contributed

neqatively to performance.
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Structure of the Securities Partfalio

Geogmphical Breakdown as 8 % of et asoets

Ooooooooooooood

Linied States 56,29
irefared g
France [T ]
Thee Netherdands .00
Linned Eingdam 453
lapan 384
China 333
Mgrway £98
incha zi8
Sueitrertand 202
Haly 193
Insla i N4
Heng Kopng 059
Austraha ek K]
Crermark 076
South Koma 56
TOTAL e
Economic Breakdown asa % of et asoets
Eleciromics & semioonduion 1524
Internet, softwere & I wnated 1105
Finance & holding (ompanees 107
Pharmaceuticals, cosmitics & medical products 14
Computir Famwan: & network cquipimenl prowdens 467
Insurare 4.45
Food & ot dnnks 426
Wehides a1
Erelechneieoy 418
Bariks & credil insutubons 335
Tratfic & trandportation 350
Tiedpoeanto Pt E s ERE
Healthcare & scoal seraces 268
Ritanl trade, depariment Sones 259
Ferieum I58
Buddng industry & matenals 220
Misoellaneous undassbed compan ies 168
Chomicals 167
Tewtiles, garmvents & leather goods 152
MR AN E0US SENACES 147
Nechanical engineenng & industrial equipentat 141
Envircruvenital senv oes & reoyclng 1.
Mergagt & funding inslitutiond 091
Eletincal devices & components (.34
Fackagng industry o]
Emeeggy & water supply D60
Investmaend funds (154
Aggnouitune & Ashiry 0.40
TOTAL G891
247

WES {Lux) Equity SCANV = Long Term Themes (US0D)  Annusl repart and audited finarcial satements a5 of 31 hay 2024
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Statement of Net Assets
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usn
Assats 31.5.2024
Ierveimnii i ot cost 11558 500 919 .08
Irvestments in secuntes, unmealzed apprecetion (depreoation] 11 D05 B54.45
Potd rverdmenls in sosled (Note 11 | 256 815 57153
Cash al banks, deposis on demand and deposil acounts B B0 22123
Recesable on suboonpbons 3 TZ1 59982
Fererable on dhidends graena
Crihir 35908 37 D6 5E
Cribser receivabies i 00 96
Unrealied gain on Toneard foregn eahsnge contracd et 1) 643 33453
TOTAL Asuets 1270 732 669.89
Linbilities
Bank ewirdralt -254
Payable on redemplions <1 688 6a0.02
Cnher Babdilies 841,54
Provisons Tor flal fee (o 2 920 3003
Provisians for Lo d°abonesrnen (ote 3) -55 J02.93
Tl prowisions 7643296
TOTAL Liabilities -2 666 057.93
et assets ot the end of the financinl year 1 265 D66 611.96
UBS {Lux) Eguity SICAY - LIS Total Yield Sustainable (USD)  Annual report and audkted financial staterments as of 31 May 2024 32
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Statement of Operations

usn
Intome 1.6.2023-31,5.2024
Interesl o Bgued aidels 571 B2 86
Dadentds 14 077 asa
Mgt sicome on seounties lendirg Mote 183 92 2540
Ontheer encomi (Nole &) 60 350.32
TOTAL income 14 B0Z 94929
Cxpentes
Flarl fee Mote 2) -3 B3 22650
ek & sbonmenen? [Nate 3} -323 55026
Cribeer comemissions and Tees (Note 2) 23 773548
Interest on cash and Bank cwerdraf -1 867,54
TOTAL sxpenses -0 33052699
et Income (Jess) on Investments & 4T3 42230
Realized gain (los) (Nete 1)
Foalized gan (o) on market-prced Seeunites without oplicns 139 815 79720
Feabzed gan foston fingnoal fubures 1 612 05600
Arabzed gan (ol on forward foreign gxdhangs contracts -4 71382115
Bpabzod gan (ol on foreign exchange -1 835419
TOTAL realized gabn (loss] 134 TIE 01284
et realized gain (foss) of the financial year 139 190 435.14
Changes in unreslized spprecistion ([depreciation] (Mote 1)
Unrgalered apprecabion (deprecaton on maielpioed Sourbies without oplions 77 195 06508
Unrealed sppreciation (Seprecation) on Tonwand formgn exchange contracts 3 774 750,98
TOTAL changes in unrealized appreciation (depredaticn] B 065 32016
et inrease [decrease] In net assets a5 & msult of operstions 220 355 755,30
Statement of Changes in Net Assets

UiD

1.6 20233152024

Met @558l 31 The beginning of 1hs finanoal year H50 547 457,19
Subsmpticns 561 172 89648
Bgderpliong -373 &40 39317
et net subscnptions (redemplons 237 431 S03.391
Dividend paid 41 J3E 38
el incoeni (oS on MvESIEnts 4 472 42230
Totdl malzed gan Ooss) 13 8z
Total chanmpes in unfeaked apprclion [Sepoecaton) 81 069 32016
Met increase (deaease) n net assels a5 a resull of operatons 220 199 15530
Mt assots ok the end of the finandal year 1268 D66 £11.96
UBS {Lux) Eguity SICAY - LIS Total Yield Sustainable (USD)  Annual report and audkted financial staterments as of 31 May 2024 33
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Changes in the Number of Shares outstanding

Class Fadist

Murber of shass outianding a1 the begmning of the franoal year 3297 ra99%ah
Muriber of shargs issusd 26745320530

Murnber of shares nedeened B&6 7552400

Class (CHF hedged) F-dist

Murnber of shares oursianding 21 the biginring of the frarial yrar 00,0000
Murnber of shares issued 135 903.3730

134092140

Burmber of dhankd nidhedmed

Clnss BATan
Murnber of shares outslanding 21 the begnning of the financial year 120010390
Murriber of shares isusd 63772620

Nurriber of shares ounstlanding 21 the begnnmg of the Anarial year 17 810.3230
Mumnber of shamesissusd 2401760420
136 285 7290

Clags (ELR hedged) FA3ac
Hurier of shares cuslanding a1 e Degnneg of the frara year 0.0000
Mymber of sharmsisued 75 338.0000
taurriber of shams rdeemed -79 2340000
Class. a3 st
Myrnber of thares suttanding 31 the beginning of the Ardrcial year Q0000
Hurriner of shares issued 148 269.0000
Mumber of thams redeemed D.0000
Class [EUR hedged) N-E% madist
Huriber of dhass susianding 81 e begnneg of the frardial yiar 55 @13 2000
mumber of shams issued a0 (e ansd

Burnber of shired rediemed -6 0ME130

Murmber of thares oustanding 21 the begnnng of 1he firarcial year 435 6120520
Muriher of shares isued 129 6220470

Murber of shames necemed 17T G 340

Clnss (CHF hedged] Pace

Muriber of shases cuslanding 31 the Beginnmg of he Arareial year 23 1806740
Murnber of shares issued 5 (M5.5360
Burtiber of shared redeemed 13074 3800

Cines (EVR hediged] P-a
Bumber of shares outslanding a1 the beginning of the finarcial year A6 F09.6320
Murnber of shases isued 4 404 S0

5 ATL0HTD

UBS fLun} Egrity SICAN - LIS Toral Yeeld Sustainable (USDY  Annual report and audkted financial staternents as of 31 May 2024 4
Thie nenes are an integral part of the finandal statements.
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Class Padist
Murnber of shares puklanding &1 the beginning of the firancal year 110 1458630
Murriber of shares isusd LS TR

Hurnber of hams rbdesmed 14 534 5760

ass

Murber of shames outslanding al the beginning of the finarcial year S OTIAT TG
Murriber of dhares isued 29770980

Murriber of thares redeemed -8 FTRr.0a0

Clags (EUR hedged) P-dist

Murniber of shares oumslanding a1 the begnnng of the finardal year ITS3ITFIE0
Murber of shames issusd 39061530

Murnber of shares redeemed L TR

(Eazs Pmdist

Muriber of shares cutslanding #1 the beginnng of the finanoal year 1341 8330030
Murmiber of shars isyed 4185562500

MNumber of sharmes redeemed <62 6 4796790

“ it it ekt ol b i w

Murniber of Shans ouslanding 21 the beginnmg of the firarosl year 443 1216910
Murmber of shares issusd 355 7iRMsd

Murnber of s rediemed -28% 208220

Chass Cpace

Murnder of shares cuslanding #1 the beginning of the firancial year 143 5807090
Myrriber of shanes issued 16080
Murnber of shases redeened -25 5566430
Class (CHF hedged) Qe
Murnber of hares outklanding 21 the beginring of the: frarcial year I GO 2IED
Murnber of shares issued G000
Nurriber of shases redienied -3 5508530
Clnss (tUR hedged) Cracc
Murriber of shases cutsianding a1 the begnnng of the finarcial year 620070310
Murnber of shares issusd 112357060

Murniber of shamnes ritleined

-13 9956490

Class Q-dist

Burriber of shired outtlanding &1 the beginnng of he Rrandial year 33 N926T0
Murnber of shares issued 14 0950750

Nurrber of shars rediemed 21 1515360

Clags . ldnld.l Cpdist

Murnber of shares outklanding 21 the begnnng of the fnandal year 11 3914830
Muyrmber of shares issued 20000

Burnber of shamed rickemed -BR 04D

UBS fLun} Egrity SICAN - LIS Toral Yeeld Sustainable (USDY  Annual report and audkted financial staternents as of 31 May 2024 n:
Thie nenes are an integral part of the finandal statements.
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Class (EUR hedged) O-dist
Murnber of shares puklanding &1 the beginning of the firancal year 204291970
Murriber of shares isusd 3 704 5540

Hurnber of hams rbdesmed -2 9450820

ass Q-mdist

Murber of shames outslanding al the beginning of the finarcial year 22 Bh5 Ml
Murniber of thares igued ol L]
Murniber of thares redeemed 0.0000
Class QLaacr
Murniber of shares oumslanding a1 the begnnng of the finardal year 122 9816410
Mumbar of shamps issusd 133777040

Murnber of ks nideemed 25 1952580

Cinse [CHF hedged) OL-nee

Muriber of shares cutslanding #1 the beginnng of the finanoal year 7% 2495300
Murriber of sharps isusd 3064530

MNumber of sharmes redeemed BRE v

Murniber of Shans ouslanding 21 the beginnmg of the firarosl year 6384 80
Murmber of shares issusd

Murniber of dulmed redeemed

— i i :

Murnber of shares cislanding a1 the beginning of the financial year 34 534 6060
Myrriber of shanes issued 42225310

Murnber of shases redeened i 9621780

Cings [CHF hedged) GL-dist
Burnber of shamed cutitanding &1 the begnnmg of the frareial year 14 ¥ 5768580
Murrser of shares issued 122083970
turnber of shares redeemed A2 1971360
Clnss (EUR hedged] GL-dist
Murnber of shases outianding &1 the beginning of the financial year 9248 8350
Murnber of shares isisd TEQ0000

Murniber o shames redesnd 514 3040

Clrss QL -madist

Burriber of shired outtlanding &1 the beginnng of he Rrandial year 28 1061850
Murnber of shares issued 286509630

Muribér of thargs redeemed 9275520

UBS fLun} Egrity SICAN - LIS Toral Yeeld Sustainable (USDY  Annual report and audkted financial staternents as of 31 May 2024 ne
Thie nenes are an integral part of the finandal statements.
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Annual Distribution®
UBS [Lux) Equity S1CAY = US Total vield Sustainable (L30) Ex-Date Fay-Date Curmncy Amcupnt per share
F-igt §a2003 4.8.2003 LISD P06
({CHF hedged) F-dist LS ] 482023 CHE 1.51
Pl 82023 482003 LIED a9
(CHF hedged) Pdst 182083 4.8.20¢3 CHF 576
(ELR hodiged) P-dist 185023 4,8.2023 ELR 1o
Gpdisy 182023 4.8.2023 LD s
I:LPFMM Ordisn VA 43353 CHF 5.00
(ELR hedged) C-dist LS ] 482023 ELR %]
OL-chst &2073 482003 LIED .56
(CHF hedged) QL-dist 182083 482023 CHE 682
(EUR hedige-d) QU-dst 182023 482023 ELR 691
Monthly Distribution’
LB (Lux) Equity SICAY = US Total ¥iedd Sustainable (LSD) Ex-Date Pry-Dnte Currency Amount per share
(EUR hedige-dy b-&3%6-madist 1262023 1862023 EL® 047
(EUR hedged) B0 it 1072083 13. 72023 ELR 51
(ELR hediged) b-2%-mdet 1083023 15,8.3023 ELR oLa1?
(EUR hedged) h-8%-mdist 182023 14.9.20023 ELA Betid
(EUR hiedged) M-2%6-mdist 16902023 13.40.20G3 ELR 04836
(ELR hedged) N-8%-mdist 10172023 15,11, 2023 ELE DLLB5S
(EUR hisdiged M- - midist 1112 2023 14122023 EL® D4g7?
(EUR hedged) M-6%-mdit 180 2004 16500004 ELR RN
(EUR hedigi-d) M-8%-mdit 122 2024 16,2 2024 EL# bsta2
(EUR hiediged) Me5% - mdist N300 14.3.2028 ELR 05333
(EUR hadiged) M-B3%-rdisl 104 2004 15.4. 2024 EL® 05482
II:LF.WN-BE-MH 105 2004 15.5. 2024 ELR HEEH
P-mdisd 1562023 2062023 LI 66
P-mhst VR 20E3 20.7.2023 LIS on
P-mi (1% B k| 2182023 LED brang
P-mdist 1592023 20.9.2023 LD FRA R ]
P-dn 1B 0 2023 19.40.2023 LIED DER2E
Pemiist 15112023 2002023 LIED CL&0Ey
P-midist 15,12 2023 20122023 LIS0 DA539
P-miiit 16,1 2024 1902024 IS0 CLG8a8
F-mdis] 152 2024 2022004 LD LaaTa
P-mst 1532024 2032028 LD i e
Pemidisd 1542024 1842024 LD LR EE
F-mds] 165 2024 21520024 LIED) D6aTE
(560 i i) P-radis? 156 2023 20.6.2003 SG0O 052
(%150 hedged) P-mdist 1722033 20,7203 G0 57
(560 hedged) P-mdist 168 2023 21.8.2023 sED s8I0
(53D hedged) P-mdist 159 2023 2092023 b{c's] fis6aa
(SG0 hedgedd P-mdigt 16102023 19102023 G0 05310
SGD hedged) P-rodist 15.11 2063 20002023 S0 03676
(5G0 hedged) P-medist 1513 2023 20123033 G0 [La%a2
S Ol S
UBS {Lu Ecriry SICANY = LIS Total Yield Sustairahble (USDY  Annua report and audkted financial statements a5 of 31 bday 2024 nz
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UBS (Lux) Equity SICAV = US Total Yield Sustrinable (USC) Ex-Cinte Pay-Date Cumrency Amount per share
(G0 hedged) P-mdist 16.1. 2024 1412024 L] G417
(550 hedged; P-mdit 1520004 2032008 G0 4144
(500 hiktgedk P-idesl 1532024 2033024 60 4272
(RGO Fib ety | P-resieil 1542024 V8.4, 3024 G0 4408
(G0 hedged) Pt 165, 2024 2152028 a0 a4l
Crmgif 1562023 2062023 L&D G589
Grmadisl 170003 2072003 LED (1]
Crmdegy 1682023 28,2023 LED (G846
Qe 1590003 20092023 L&D 6437
Crmdisl 16102023 19102023 L&D (&1 16
Crimaia 15113023 200113023 [§.7#] (5460
Qi 15120083 20122033 Ls0 (58S
CQrmdia 16.1.2024 19.1.2024 LED C6146
Orindia 152 2024 0.2 024 [1.72] (R
Cemadist 15.3. 50 H3aie 5D 63m
Crinadif 1547004 134 2024 L&D (RERMG
Grenaist 16.5.5024 L150004 a0 G614
QL -mdist 15.6.2023 06,2023 LED 028
QL-rndist 1R 2072023 LED [11.x]
OL-mdist 1680003 N80 L&D LR
OL-rodist 1592023 2092023 L&D B280
Qhemdist 16160023 182023 50 5815
OL-rodist 15112023 20011.2023 L&D (5336
GL-miist 15120003 20022023 LBD 05733
OL-mtst 16.1. 5084 142024 LED 5003
L-rodist 18231024 02.2024 L&D 6033
OL-endist 15.3. 2024 2033024 L&D G6230
CLrngist 158, 2004 184 202 LS50 (531
OL-rothst 1652024 2153024 [0.7%] 6049
UBS fLun} Egrity SICAN - LIS Toral Yeeld Sustainable (USDY  Annual report and audkted financial staternents as of 31 May 2024 Hne

Thie netes are an integral part of the finandal statements.
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UBS (Lux) Equity SICAV
— US Total Yield Sustainable (USD)

Three-year comparison

151N as.2024 3152003 35202
1 268 066 B11.96 BE1BATARTND TE4 BT 16245

Mot asseld in USD
Class F-aoct

Shares cutstanding - - 547.0000

Met assel vakue pee share in USD . : 18421
g and redentglion price per share in US0E b b 184

' 5 305 532 4050 3207 7400920 1 98 602 4070

Pel assel valu per shiee in S0 130,40 LARA L MaEs

s A PRCRMELOn Pice Pl dnane in US07 1a0ap LER N 1] 114.69

UL Andng . . 122 %03 1590 1000000

Met assel value per share in CHF 11504 ar7a

Itue and redemplion pace pér Sare in CHE 1180a arm -

(]

Shares outstanding 11083.7790 120111390

el assel value pir share in USD 25753 20724 J00.25
155U &l nEdEmELon Brce pEr hane in US0A 25753 0724 200,25

Thared au1lnding 121 FOO. 7360 1783103230 3% 2003230

Met assel value por share in USD 2370 19050 183,85

I and redemplion prce per sharg n USH 2310 19050 183,85

Shares outstanding 1000000

Met assel value per shane in BUR 105.83

g and redemgplion prce per sharne in ELR? 10583

puislanding l .

et assel value per share in S0 el

Tetue and redemglion prce pir thare n USDY 9992 -

Shared cunslanding 8% P8 B0 55 818, 2500 55 3412080
et assel value pee shane in EUR 7850 7LD Ta53
g and redemglion prce per share m EUR? Bsl .10 LAE]
Shares culstanding 392 5467790 435 6130520 508 800.0a 10
Bl &55e1 vakie par dhiie in USD 30130 24054 24370
Iesue @ ned redemglion prce per share in US02 30030 Jagsa 4378
Thares utslanding 91 120.8510 931806720 105 6148260
el assel value per shame in CHF 240,61 20378 o772
Istuer and redemgption pricg per share in CHE 24061 0378 i)

Shares cutstanging 45 6421380 4B F09.6350 625170050

MET &55E1 vakue pir $hank in EUR 55,45 21154 21363
Iewue and redemgition prce per share n ELR? 255,46 FARE- ! 21363
UES {Lux) Equity ICAN — L5 Teral Yield Suntsirasle (LISD)  Arrwsl report and audited financisl staterments a5 of 31 Bay 2024 307
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151N 3152028 3152023 s

Shares cutslancing 104 008 BE00 110 1458630 121 846860
MEt a5l vakol pie ik in USD 17a3 15306 15864
s and redemglion pRce e share n USDH

Snares outstanding ' ' 56.073.8770
et dssel vabkue pir dhire in CHE 14016 124.78 135.2%

I and redemglion prce per hare in CHE 18016 124,78 135,25

Shares cutslanding 33872,1500 37 537,180 41 612 3870

et assel valuk P dnene in EUR 14386 129,56 13592

Issue and redemgplion price per share in ELR? 148 86 12956 13902

Shares cuslancing 1 133 304 6550 1341 3330820 1471 0548160

Puet assel byt par dhise in USD 14083 12161 126,26
Iawue and redemgtion proe per share n USDH 140.83 12161 126.26
outitandng 517 648 3340 443 1276910 250 1683570
MEL a5uel vakie per shae in 560 11460 99,77 104,82
Iuie ard redemglion price per share in SG0° 11460 F9.77 10482
Shares oulstanging 1060, 1040 143 580, 7090 165 69530
Mol asset value per dhare in USD 2207 LEEE: ] Trazm

Issue and redemgiion poce per share in USDH Frrd-r) 17986 17421

Shares ous1anding 26 468 3780 32 020.2760 33 4033190
Plel asset vakue par shies in CHF 12428 [ ET 7 14B48

P pr hare i CHEE 11428 146,63 14844

I55uk B nedEmgLion

5% 3370580 62 08700 53 1377520
Mt S50t value pir dhdre in BUR 21847 179713 1803

Iegue e redemgiion pRce per share n EUR 2gar 17973 18031

Shares oulslanding . 25 456 8060 33 1M19I670 48 3276560
Met assel value per share in USD 14351 122931 12621

sk and redemglion pace per share @ USDH 14351 1223 126.21

H

Shaned ouns1anting 11 3254690 11 3914830 13 1132150

el assel valol pir dheee in OHF 113723 W00LES 10855
Issue and redemgption price per share in CHFE 11323 10055 108,55
Shares oulstandsng - 21 185 090 204294970 24 5565360
et assel vakue per sharg in BUR 119.76 10407 111,22
Fasui & ned nedengiion pRce per share o EUR 119.76 10407 11.22
an T 23543170 22 6669050 31 0860090 .
Med assel value per share in USD 12673 war: niws
i Arsd Do mglion B e plr Share i USDE 12673 1oar: 112104
UES {Lux) Equity ICAN — L5 Teral Yield Suntsirasle (LISD)  Arrwsl report and audited financisl staterments a5 of 31 Bay 2024 08
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151N 31.5.2024 3152023 352022

cuteranding - B 111641220 122 981 E210 1300071290

MEt aoset value pr e in USD 1734 13943 13482

Iesuk 8 ned redemgion pRce e share n USDH 17314 (ELE-E] 13482

u.rls.l.uﬁlg
el st vakue par share in CHF
Issue and redemgtion poce per share i CHE

nulslmi'lg
el assel value per share in EUR
Tegue and redemplaon prce per dare in ELRY

gl assel value per share in S0

Fague & ned redengiion prce per share n USDH 14367 12143 126.35
Snares cutstanding ' ' 77589.1160 147 576 8550 107 362 7430
Mot assel vakue per share in LHF 12523 30 120.08

I Al neceglion price per duane i CHF 12823 130 12008

P -
Cl JR

Shares cutstancng 88344410 5 3076320

et asset value per share in EUR 12982 1127 12058
Issue and redemption proe per share in EUR 12982 MEFS 120,58
Shares T 55 820 5260 28 1061550 245632580
el assel value per shiee 10 U0 12397 whaEF 04%.3a
I & el PEdEmElon pce pir Shane o USDH 12397 10617 10934

! Thi share- chass B-acc wars in circulation uril 7.2, 2022
¥ Sew rote 1

R AW 73,2083

*Fard b 18122023

VFirg AW 1530024

UBS {Lux) Equity ICAV — LIS Tordl Yisld Sustainable (USD)  Anrusl report and audited financisl statements & of 31 BMay 2024 e

351/627



EDINETOOOO
O00000000000000000(E30637)

Oooooooooooogoo

Performance

Curmeny 103312024 20ARI2033 2021/2022
Chagt F-am! ED . . -1.5%
s F-gist usD 244% 36% -1.5%
s (CHF hedged) Fdist HF 19.3%
Class |-A0-are UED 4.3% 35% -1.7%
Class A3 uso A% 5% -1.5%
Class ([EUR hedped) -A3-aoct EUR
Clags 1-a3-cigy usD
Class (EUR heded) M-8% -ndest ELIR 19.6% 2 0% -1.9%
Clags Prar ED 231% 156% -2 6%
Eluil:l'_lfhldgaﬂ P-ace CHF 13.1 % 19% -3.9%
Clags BUR hedged) P EUR 0% 1.0% -3.9%
s Pt uED 23.2% 6% -26%
Clags ICHF hedged) Pdst CHF 131% 1.9% 3.9%
Clads TEUR hidgad) P-dist EUR 208% -1.0% -19%
Class Pt usD 3% 15% 5%
Class ($GD hedged) P-ndist 560 21.0% 1.4% -1.8%
Clagd Qrinie ) 24.0% 12% -1.9%
Class (CHF hedged) G-ac CHF 18.9% 13% -3.3%
Class EUR hedged) Crace EUR 21.56% 0.3% -3.1%
ags O-mal sl 24.0% 3% -1.9%
Class (CHF hedged) Crdist CHF 18.9% 1.2% -3.3%
Class BUR hedged) O drst EUR 21.6% -03% -13%
Class Qe-mdest use % 312% “1.9%
Ol QL-acc usD 24 2% 4% =17
Class (OHF hedged) QL-acc CHF 19.1% 1% A%
Clags ([EUR hedged) OL-acg EUR 21.8% -0.1% -31%
Clags QLo ED 24.2% 34% -1, 1%
Class (CHF hedged) QL-dist CHF 19.15% 1% A%
Class (EUR hedged) 0L gt EUR 8% 0.2 % 3%
Ol QL ush 24.2% 14% =175
Benchmark:?
ISCH LIS, (et diew, reanisted} ED 21 8% 3% -2.1%
BASCH LIS, (el diee. reirmviested) (hedged ELUR) EUR .1 -08% -4.3%
BASCH LIS (et o reinvested) (hedged CHE} CHF 21.7% -1.6% -4.7%
TSN LIS et el reinvested) (hedged G0} Sal 271.0% 13% 2%
' Theke share class F-aoc was in oroslation uniil 7.7 2022, Due 10 thes Tact, thise 15 no data for the coulat on of the perfomance svadabie.
¥ 0wt 1o thie recent launch, thers B no data for e calduliton of e perfiormance svailabie,
¥ The sublund is actively naraged. The index it 3 peint of refemence againdt wihich 1he performance of the sulshund may be measuned,
Hstoncal performance is no indcator of ourrent or future performance.
Thik perfomnance data does nol 1ake sooount of any conmissions and costs changed whien Sabscnborg and redeenvang shares.
T perfomance data wene nol audied.
UES {Lux) Egquety SCAN = LIS Toral Yield Sustainsble (USD)  Ancusl report and sudited finarcial staterments as of 31 BMay 2024 o
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Report of the Portfolio Manager

In the firandal year, from 1 June 2023 10 31 May 2024, US
equity market performance was pasitive. The marke? was
initially stll impacted by high inflation and interest rates and
was flat at the beginning of H2 2023, recovering after a
sharper dedline in Ooober and dosing positively at the end of
the year, driven by euphoria over possible interest rate cuts by
the FED. The rally continued in H1 2024 and was mainly driven
by the Al boom and anly partially broadened out. The interest
rate cuts initially expected early on are likely 1o be dgnificantly
loveser, a5 inflation im the US has stubbornly remained

arcund 3%.

The subfund delivered a negative performance in the financal
year, Cur lowver bata and higher exposure 1@ companies with
& high earnings yield was positive, while size znd momentum
dewacted. AL a sector level our positioning in Consuner
Discretionary, Materials and Industrials had a positive impact
while our positioning in IT, Consumer Staples and Health
Care detracted from performance. From a stock perspeciive,
holding Williams Sonoma, Adobe and Netapp was positive.
Our haldings in Nuoor, Builders Firstsource and Apple
contributed negatively.

UES {Lux) Eguety SCAN = LIS Tonal Yield Sustainable (USDY  Ancusl report and sudited financial staterments as of 31 May 2024
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Structure of the Securities Portfolio

Geogmphical Breakdown as 8 % of et asoets

Ooooooooooooood

Linned S1a1es G643
Inedared LG ]
Switsorand ns2
Lindled Kingdom 0.4%
GLsrnity 0.4
TOTAL Pk
Economit Breakdown 8% a % of netasoets

Computer hambaane & nebwod equipmen] providers 16,18
Intermet, softears & IT sevices 976
Ftail trade, deparirment Sones R3]
Pharraceiicals, cosmetics & medical produds LA R
Perroisum Gl
Fimance & holding companies 671
Baniks & credil institutions sS40
Eleciromics & semioonducion 466
Mgchanical gngneenng & ingustnal equpment 435
e, coal & steel 344
Buiding induitry & matenals 384
Mecellangous Wraces EEA]
Traffic & transportation 348
Lodging, catening & kure 2141
Graphic design, publshing & media 295
Tl cosmi ruca tons 235
fgnouiture & Sshery 214
Fopd & soft dninkss 1495
Insarande i85
TOTAL 55 05

353/627
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Notes to the Financial Statements

Note 1 - Summary of significant
accounting palicies

The financial statements have been prepared in acordance
with the generally accepted accounting principles for
imvestrnent funds in Luxembaong.

The financial statements are prepaned in agcordance with
Luxembourg legal and regulatory requirements relating o
investrment funds under the going concemn basis of
aceounting axcept for the wibfunds in iquidation (UBS { L)
Equity SICAY — Clinnate Solutions (LS50, LBS (Lux) Equity
SICAV — Future Energy Leaders (USD) and UBS (Lux) Equity
SKCAY - O'Connar Event Driven UCITS Fund (LUSDY), that are
prepared on a nar-going concem basis

The significant accounting policies are sunmarized as follows

a} Calculation of the Net Asset Value

The et asset value and the issue, redemption and conversion
price per share of each subfund or share class sre expressed in
the reference cumency of the subfund or share dlass concemed
and are caloulated every business day by dividing the cverall
net assets of the subfund attributable to each share class by
the number of shares in this share class of the subfund,

In this context, "business day” refers 1o normal banking

days in Luxembourg (e each day on which the banks are
open during nonmal business hours) with the exception of
incividual, non-statutony rest days as well 25 days on which
exchanges in the main countmies in whidh the subfund invests
are closed or 50% or more of the subfund’s investments
canrot be adeguately valissd.

The percentage of the net asset value which is attibutable to
each respective share class of 2 subfund is determined, taking
inta account the commission charged to that share class, by
the ratio of the shares in drculation in each share dass to the
total number of shares in droudation in the sublund, and will
change sach time shares are issued of redesmed

b) Valuation principles

- higquid assats {whether in the form of cash and bank
deposits, bills of exchange, cheques, promissony notes,
sxpere advances, cash dividends and dedared of accriad
interest still receivable] are valued at face value, unless this
value i3 unlikely to be fully paid or received, in which case
thair value is determined by deducing an anmount despned
Apopdizte to amive at their real value,

— Securities, derivatives and other assets isted on 3 stock
exchange are valued at the most recent market prices
available. If these securities, defivatives o other assets
are listed on several stock exchanges, the most recently
available price on the stock exchange that represents the
major market for this asset shall apply.

I the case of sscurities, derivatives and other assets not
comimonly raded on a stock exchange and for which a
secondary market exists among securities wacers with
pricing based on market standards, the Company may value
these securities, derivatives and other investments based on
these prices. Securities, dervatives and ather investments
next listed on a stock exchange, but raded on another

regulated market that operates regularly and is recognized
ang open to the public, are valued at the maost recently
available price on this market.

- Securities and other investments not listed on a stack
exchange of traded on another regulated market, and for
which no approjriate price can be obtained, are valusd by
the Compary on the basis of the likely sales prices acoording
o other principles chosen by the Company in good faith,

— Drerivatives not listed on a stock exchange (OTC dervatives)
are valued on the basis of independent pricing sources.

If only one ndependent pricing source is available for a
derivative, the plausibility of the valuation obtained will be
verified wsing caloulation madels that are recognized by
the Campany and the Compamy's auditors, based on the
market value of that derivative's underbing,

= Units of other undertakings for collective irvestnsent in
trarsterable securities {LCITS) andfor undertakings for
collective investment (UCK) are valued at their 258 known
asset value.

Certain units or shares of other UCITS andfor UCI can be
valued on the basis of an estimation of their value that
has been proviced by reliable service providers, which are
independant from the Fortfdlio Manager or investment
adviser (price estimation).

= Money marke1 nstruments nat traded on a stock exchange
of on another regulated market open to the public will be
valued on the basis of the relevant curves, Curve-based
valuations are caloudated from interest rates and credit
spreads. The following principles are applied in this process:
The interest rate nearest the residual maturity is interpolated
for each money rmarket instrunnent. Thus caloulated, the
irterest rate is comverted into 2 market price by adding
a aredit spread that reflects the credibwvorthiness of the
underhing bormower, This credit spread s adjusted if there is
a significant change in the bomower's credit rating

- Securnites, money market instruments, denivatives and
other assets denominated in a cumency other than the
relevant subfund®s currency of account, and not hedged by
foreign exchange rarsaciens, are valued using the average
exchange rate (between the bid and ask prices) known in
Luxembaurg o, if none is 2vailable, using the rate on the
maost represeniative market for that currenoy.

= Tenm and fiduciany deposits are valued at their nominzl
value plus accumulated interast,

— The value of swaps is calculated by an external service
provider and a second independent valuation is provided by
another external service provider Such calculations are based
on the net present value of all cash floves (both infloes and
outllons), In some specific cases, internal caboulations (based
on madels and market data made available by Bloomberg)
and'or broker statement valuations may be used, The
valuation methad depends on the security in question and is
chosen pursuant o the applicablle U85S valuation policy.

If valuation in accordance with the aforementioned regulations
proves 1o be impossible or inaccurate, the Company is entitled
o use other generally recognised and verifizble valuation
critena in good faith in order 1o achieve a suitable valuation

of the net assets. As some of the Company*s subfunds may
b invested in markets that are dosed at the time their assets
are valued, the Board of Directors of the Company may — by
way of derogation 1o the aforementioned provisions - allcew
the ret assel value per share 1o be adjusted in order 1o more
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acgurately reflect the fair value of these subfunds’ assets at
the time of valuation. In practice, the sacurnities in which the
subfunds are invested are generally valued on the basis of the
latest availabile prices a1 the time of caloulating the net asset
value per share, as desaibed sbove. There may, however, be
a substantial tinne difference between the dose of the markess
in which a subfund irvests and the time of valuation

As a result, developments that may influence the value of thess
securities and that ocour between the closure of the markets
and the valuation time are not generally taken into account in
the net asset valuee per share of the subfund concemed. If, as

a result of this, the Board of Direcars of the Company deems
that the most recently available prices of the securities in a
subfund’s portfolio do not reflect their fair value, it may have
the Maragement Company allow the net asser value per share
10 be adjusted in order to reflect the assumed fair value of the
portfolio at the time of valuation, Such an adjustment is based
on the irvestrment policy determined by the Board of Directors
of the Company and a nuntber of pracices. If the value is
adjusted as desxmbed above, this will be applied consistently 1o
all share classes in the same sublund.

The Board of Directors of the Company reserves the right to
apply this meaiure to the relevant subfunds of the Company
whenever it desms this 1o be appropriate.

Evaluating assets at fair value calls for greater refiability of
juctgement than evaluating assets for whidh readily avail sble
rarket quatations can be refared 1o Fairvalue cakoulations
may also be based on qguantitative mocdels used by price
reporting providers to determine the fair value, No quarantes
can be given that the Compariy will be in a position to
accurately establish the fair value of an asset when it is about
1o sell the asset around the time at which the Company
determines the net asset value per share. As a conseguence,
if the Company sells or redeemns shares at the nel aset value
at a time when one or more participations are valued at fair
value, this may lead o a dilution or inoresse in the economic
partidpation of the existing shareholders.

Furthermaore, in sxceptional cdrcumstances, additional
valuations can be carried out over the course of the day. These
newy valuations will then prevail for the subsequent issue,
redemption and comnversion of shares. Revaluations anly take
place before publisking the orly net asset value for that day,
Issues, redemptions and conversions are only processed based
on this sole net asse; value.

Due 1o fees and charges as well as the buy-sell spread for the
undeflying investmeants, the actual costs of buying and selling
assets and investments for a sublund may differ from the

last available price or, if applicable, the net asset value used

to caloulate the net asset value par share, These costs have

a negative effect on the value of a subfund and are termed
“dilution” . To reduce the effects of dilution, the Board of
Directors may at its own discrefion make a dilution adjusiment
ta the net asset value per share,

Shares are generally issued and redeemed based on a single
price: the net asset value. To reduce the effects of dilution,
the net asset value per share is nevertheless adjusted on
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valuation days as desanibed belows; this takes place imespective
of whether the subfund isin a net subsaiption or net
redemption position on the relevant valuation day. If no
waching is taking place in any sublund or dass of 2 subfund on
a particular valuation day, the unadjusted net asset value per
share is applied. The drcumsiances in which such a dilution
acjustment takes is made are determined at the discretion of
the Board of Directors. The requirement 1o carmy out a dilution
adjustment generally depends on the scale of subscriptions

o recemmptions of shares in the relevant subfund, The Board
of Cirectors may camy out a dilution adjustment if, inits

viewy, the existing shareholders (in the case of subscriptions)

of remmaining shareholders (in the case of redennptions) could
be put at a diszdvantage. The dilution adjustment may take

place if:

a) a sublund records a steady fall {i.e. a net outflow due to
redemptions);

bl a subfund records a considerable volume of net
subsariptions relative to its size;

¢} a subfund shows a net subsaiption or net redemption
pasition on a parioular valuation day, or

dj In all other cases in which the Board of Girectors
believes a dilution adjustment is necessary in the interests of
the shareholders.

When a valuation adjustment is made, a value is added to o
ceducted from the net asset value per share depending on
whether the subfund is in a net subscription of net redemption
pesition; the extent of the valuation adjustment shall, in the
opinion of the Board of Cirectors, adequately cover the fees
and charges as well 25 the spreads of buy and sell prices. In
particular, the net asset value of the respective suldund will
be adjisted {upwards of dovaniaards) by an amount that

(i} reflects the estimated tax expenses, (i) the trading costs
that may be incumed by the subfund, and (i the estimated
bid-ask spread for the assets in which the subfund investss.
A5 some equity markets and countries may show different
fee structures on the buyer and seller sde, the adjustment
for net inflows and outflows may vary. The adjustments are
generally imited to & maxinmum of 2% of the prevailing net
asae] value per share at the time, The Soard of Direciors
may dedde to ternparanly apply a dilution adjustment of
maore than 2% of the prevailing net asset value per share at
the time in respect of any subfund andfor valuation date in
exceptional crcumstances (e.g. high market volatility andfor
liqueiciity, exceptional market congitions, market disnuption,
et |, provided the Board of Directors can justfy that thisis
representative of the prevailing marke? conditions and that
it i5 in the best interest of the shareholders. This dilution
acjustmant will be caloulated in accordance with the method
cetenmined by the Board of Directors, Shareholders will be
irfomed via the usual cammunication charnels when the
B ary measures are introduced and when they end,

The miet asset value of each class of the subfung is caloulated
separately. However, dilution adjustments affect the net asset
vahue of each class to the same degres in percentage terms.
The dibution adjustnrent i made at subfund level and relates
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to capital activity, but not to the spedfic drounmstances of each
inciidual investor transaction.

This adjustrment is in favour of the subfund and mentioned in
the Statement of Operations as “Other income™

For all subfunds the swing pricing methodolagy is applied

IF there were swing pricing adjustments o the net asset value
at the end of the financial year, this can be seen from the three
year comparnison of the net asset value information of the
sulbfunds, The issue and redempion price per share represants
the adjusted net asset value,

As some of the Fund®s subfunds may be invested in markets
that are clasad at the time their #ssets are valued, the
hanagement Compary may - by way of derogation to the
aforementioned propasions — allowy the net asset value per unit
te be adjusted in order to more accurately reflect the fair value
of these subfunds' assets at the time of valuation. In practice,
the securities in which the subfunds are invested are generally
valued on the basis of the latest available prices at the time of
caloulating the ret asset value per unit, as described above.
There may, however, be a substantial ime difference between
the close of the markets in which a subfurd imvests and the
time of valuation

Had the financial statements in this repart been prepared on
the last available market prices as of 31 May 2024, the net
asset value wauld have been impacted as bolleving:

Subfunds Variation (%)
LIBS (L) Equity SKCAV — Global Emerging
harkets Opportianity (USD) £0.60%

As a result, developments that may influence the value of thesse
securities and that ocour between the closure of the markets
and the time of valuation are not generally taken into account
in the net asset value per unit of the subfund concerned. K,

s a result of this, the Management Company desmns that the
mast recently available peices of the securities in a subfund’s
portfolic do not reflect their fair value, it may allow the net
assar value par unit o be adjusted in order 1o reflect the
assiamed fair value of the portfolis at the tme of valuation,
Such an adjustment is based on the investrent policy
determined by the Management Company and a number of
practices, If the vabue is adjusted as described above, this will be
applied consistently to 2l unit dasses in the same subfund

The htanagement Company resenves the right o apply this
measure to the relevant sublunds of the Fund whenever it
desms this 1o be appropriate.

Evaluating ssaets at fair vabue calls for greater reliability of
judgement than evaluating assets for which readily available
marke: quotations can be referred to. Fair-value caloulstions
may alin be based on quantitative madels used by price
reporting providers 1o determine the fair value, No guarantes
can be given that the Fund will be in a position to acourately
establish the fair value of an asset when it is sbout to sall the
assst around the time at which the Fund determines the met
asset value per unit.
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As 3 consequence, if the Fund sells or redesms. units 21 the
net assel value at a time when one of more paricipations ane
valuated at fair value, this may lezd to 2 dilution or increasa in
the economic panizipation of the exdsting unitholders

If mecessary, additional valuations may be made throughout
the day. Such new valuations shall apply for subsequent issues
and redemptions of units.

c) Net realized gains {losses) on sales of securities
The realized gains or losses an the sales of securities are
cakulated on the basis of the average cost of the securities
sod.

d} Valuation of forward foreign exchange contracts
The unrealized gain (loss) of outstanding forward foreign
axchange conwacts is valued on the basis of the forward
exchange rates prevailing at valustion date.

e} Valuation of financial futures contracts.

Fimancal futures contracts are valued based on the latest
available pulslished price applicable on the valuation date.
Realized gains and losses and the changes in urrealized gains
and losses are recorded in the statement of operations. The
realized gains and loases are caloulated in accardance with the
FIFC methad, i.e. the first contracts acquired are regarded as
the first 1o be sald

1} Valuation on options

Dutstanding options traded on a regulated market are valued
on the settlement price of the last available marke: price of
the instruments. Options which are not listed on an offidal
stock exchange (OTC-options) are marked to market based
upan daily prices obtained from Boomberg option pricer
functionality and checked against third party pricing agents.
The realized gains o lasses on options and the change

in uniealized apprecation oF depredation an aptions ane
disdlosed in the statement of operations and in the changes
in net assets respectively under the positions realized gains
(lossas) on opticns and Unrealized appreciation (depreciation)
o SIS

Options are induded in the investments in seourities.

g} Conversion of foreign currendes

#ank accounts, other net assets and the valuation of the
irvestments in securities held denominated in cumendies other
than the reference curmency of the different sublunds are
converted at the mid closing spot rates on the valuation date
Income and expenses denominated in oumendies ather than
the currency of the different subfunds are converted at the
mid dosing spot rates at payment date. Gain or loss on forsign
exchange is induded in the statement of operations,

The cost of seourites denominzted in cumendes other than the
reference currency of the different sublunds is converted at
the mid dosing spot rate on the day of acquisition.

h} Accounting of securities” portfolio transactions

The securities’ portfolio transactions are accounted for the
bank business day following the tramsaction dates
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i} Fair Value pricing principle

The fair value pridng principle applies for funds with main
imvestrnents in Asian markets, The fair value prindple takes
into account impaortant movernents not reflected in the

last available Exchange doding prices, by resvaluating 2l
underlying assets of the Fund portfolio with snapshot prices
at a spedified time, The net asset value is then calculated
based on these re-evaluated prices. The far value princple
is applicabile only in case the deviation of a Fund specific
benchmark excesds 3%,

j} Combined financial statements

The combined financial statements are expressed in LI5S0,
The vanious items of the combined statement of net assets,
combinad statement of operations and the combined
staternent of changes in nef assets as of 31 May 2024 are
equal to the sum of the comesponding items in the financial
statements of each subfund,

The followang exchange rates were used for the comversion of
foreign combined finandial statements as of 31 May 2024

Exchange rates
uiD 1 = CHF D802 150
usD 1 = EUR D9z 150

For the liquidated or merged subfunds, the exchange rate used
for the comversion of the combined finandal statements is the
one & at iquidation or merger date.

k} Receivable on securities sales,

Payable on securities purchases
The position “Receivable on seountes sales” can also inchce
receivables from foreign cumency transacticns. The position
“Payable on securities purchases” can also indude payables from
foreign currency transactions.

Recevables and payables from foreign exchange transactions
are nethed.

1} Income recognition

Dividends, ret of withhalding takes, are recoarized a3 income
on the date upan which the relevant seourities are first listed
as “ex-cividend”, nterest income is accrued on 2 daily basis.

m} Cross-subfund investments

Asper 31 May 2024 the subfund LBS (Lux) Equity SICAY —
Innovation (US0) was imested for 7 824 011.21 USD in the
subfund UBS (Lux) Equity SICAY — China Health Care {U5SD),
L85 [Lux} Equity SKCAV = Climate Acion (LSD) and U85 (Lux)
Ecquity SIC AN ~ Healthy Living (LISD)

LIS [Lux) Equity SICAV = Innovation (USD) Amount in USD
LB, (L) BCHATY SICAN - CHING HEALTH CARE [LISO)

RALC 1631 733,80
LIS (LU BQUATY SICAY - CUMATE ACTIDN (USD) UGACE 2 853 009,00
LB, (LUK ECHATY SICAW - HEALTHY LVING (USD}U-K-ACC 3 339 2601
Totl 7 824 011,91
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The total amount of crass subfund investments amounts (o
7824 011.91 U0, Accordingly, the adjusted combined nat
assets at the end of the year are 19025 182 401.11 USD

n} Swaps

The Company may enter into interest rate swap contracts,
foreard rate agreements on INterest rates swaplions, Equity
Swiaps and credit default swaps, if they are executed with first-
dass finandial institutions that spedialize in transactions of this
kind.

The value of swap ransactions is caloulated by an exernal
service wonider and 2 second independent valuation is mace
available by another extemnal senice provicer. The caloulation is
based on the net present value of all cash flows, both inflows
and outflows.

I sorme spedfic cases, intemal calculations based on models
and market data available from Bloomberg andfor broker
statement valuations may be wsed

The valuation methods depend on the respective seounty and
are datermined pursuant to the UBS Valuation Falicy.

This valuation method is approved by the Board of Directors.

Changes in unrealized profits and losses are reflected in the
statement of aperstions under " Unrealized appreciation
(depreciation) on swaps”.

Gains of losses on swaps incurred when closed-out or
matured are recorded as “Realized gain (loss) on swaps”® in
the statement of operations,

I~ Income respectively Expenses from Synthesic Equity Swaps”
are included the Swap related intersst inoome and expenses a5
well as received and paid dividends.

Synthetic Bquity Swiaps are subject 1o a monthly reset of their
unrealized gain (koss). Unrealised gain (loss) discdosed in the
Staternent of Imestments in Securities and other Net Assets
reflect the unrealised gain (loss) since the last reset date

MNote 2 - Flat fee

The company pays a maximum monthly flzt fee for each of
the sublunds and share chasses, caloulated on the sverage nat
asaef value of the subfund and share dass as shown in the
table below:
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LIBS {Lus Equity SICAY — Active Climate Aware (US0) PAnximum
flat fee pua,
T for chare dasees
it fee pa. Maximum with “hedged™
Tt Shars clinsas fint fee poa. in their name
FAnximum with “hedged® Share classes with “0L” in thesr name 1.080% 5.130%
flat fee p.a, Inthelr name  Share classes with 1241 in their narme 0.950% D.980%
Share dastes with "7~ m theirname 1.600% LESI%  Share cagueswith “1-AZ" iR this name 0.900% 0.930%
‘Share dasedwith “5-17 in ther name 1.100% 1.130% Share classswith “&37 in thee name CENG% CLa30%
Share dasses with “¥-B" in ther name LUO65 % 0.065%  Chare classes with "1-84° in thesr name 0B00% D30
Share daises with “K-%" in thesr name 0.000% O.000%  Share clagwes with “i-8% in their name 0. 140% 0.140%
Share datses with " n heir name 0.700% 0.730%  sharechages with “I-X" in thew name 0.000% DLO00%%
Share dasses with “0" in el nans: LLO00% 0.950%  thare classswilh “LEX%" in ther name 0.000% DLOO0
Share dasses with “0iL™ in their name LS00 0.650%
Sharg dasses with “RA1” in their name DA00% :830%  UBS (Lux) Equity SECAW - China Health Care (LISD)
Share dEsses with “RA2" i UsHr ndme 0L750% 0. 780%
Share dasses with “1-A3" in their name  0L700% 0.730% ﬁ:ﬂﬂ:.ﬁ
Share dagses with “1-A4" in their name 0.700%, 0. 730% For share asces
Share dadses with “+B" m thes nanne D065 % 0.065% Maodmum with “hedged”
Share dasses with 1K~ in Their name D.000% 0L000% firt foe p.o. in thelr narme
Share dasses with "Lk in their name  D.O00% Diooos ST ckasawilh P n e 0 ,150% L%
Share classeswith “E-1" in thisr namme 1.570% L600%
Share classes wilth “K-B" i ther name 0.1ab% (.1405%
LIS {Lux) Equity SICAV = All China (US0) Share s it P i1 T e C000% 0T
o Share clagse-swilh “F= o thinr name 1.020% 1 OE0S
fint fee pa. Share classes wilth “0" in ther name 1.790% 1340%
forshare classes  Share classes with “OL” in ther name 1.290% b3l
ﬂ:’f’:::: “I':"u:ﬂ':: Share ciasses with “1-A17 in thee name  1.240% E2T0%
Share dasses with *P o their name 2150% Fanew, oGttt PA2C N Wi 11505 LA
Share dasseswith “K-17 in hewrmame 1.570% 100N SNECREITIN HAG (e e e LT i
Chire daTme i B I ek name C1a0% 120% Share classes with “1-44" in ther name 1.020% 10509
Share dsstesvath “K-0" n thesr rame. 0.000% O00N e casmeah hET I N e L L.
Share daees with “F in thelr name 10305 1.050% Share classs wilh *1-X" in thee name 0000 CL000%
Sheare Cagses with “0" i ther name 1 290% 1.380% Share chageswith “LU-X" in il Rl 0. 000% DUD00 %
Share dasseswith “0L" in thir name 1,200% 1,340% . "
Share dasses with *FAT™ in e name 12405 1.270% LES (g qu.lll}" SCAN = Cllanane Action {LIS0)
Share dasses with "RAZ™ in 1heir name 11705 1.200% MM
Sharg dasses with “HAI" in thar name 1.00% 1.050% flat foe poa,
Share dasseswath “+-A4= in thermame  1020% 1.050% *m:_dd:’:f
Share dasses with “1-B" in thee name 0.140%: 0. 180% it fee p.a. in their nsme
Sharg dasses with “EX in thar name D000 % 0.000% Share classes with “F™ in Their nams 1.6008% ¥ 550
Sharg dasses with “LU-X" i their name 0,000% [ TS ——r e — 1 100% 1130
P max 1.240% Felf 1.020% Share claseid with “K-B* in thesr nami 0,065% D065 5%
Share classes wilth “K-X" in their name 0.000% DG0%
LJBS {Lux) Equity SICAV = Asian Smaller Companies (US0) Share chasies with "= i their rame 0.520% [5508;
Sharg chasie s with “G° in thisr name 0.900% LLI50%
ﬂ:':'m::" Share classes wailh ~CL- i thew name 0.500% 09504
torshare clasees  Phare classes with “1A17 in therr name 0.600% DE30%
M madmum with “hedged™  Sharp clasies with "RAZ" inther mame 0.560% D.550%:
At Tt P8 Inthelr name e chasseswilh -LA3" in thee nami | 0.520% D.550%
Share dasses with “P™ n their name 1920% 1.970% S ks it ~F A" T Thel name B.520% D550%
Share dasses with “¥:17 in their name 300 % 1.330% Thare chasses with "6~ i Ui R C.055% Dot
Shafe dadads vath “5-8% n $ér name LL40%: 014049 hare classs wiih - 1 B rame 000 O0C0%
Share daioes with “¥-K" i thesr name DO00% 0.000% Share classeswith "LhR" In ek name 0.000% D005
Share dasses waith “F~ in their name CUB00% G.a30%
Share dasses waith “0" in their nanme 1080 % 1.130%
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LIBS {Lue Equity SICAY - Climate Solutions (USD) Ps ximum
flat foe pa,
T for thare ¢lasses
fint fee pa. ﬂ“"h”"'" ' with “hedged"
for share clpsoes ER InShati e e
PARximum with ~hedged” Share dasses with “OL" in they name 0. T80% G830%
flat fee p.a, Im their name Share classes with “1-81% in their name . ho0% 0. P30
Share chadtes with “P~ m theirname 1.500% LES0M  Share claduss with “1-52° i it Aami 0B50% 0.680%
‘Share dasedwith “5-17 in ther name 1.100% 1.130% Share dasses with “=837 in ther name O 600 C630%
Share dasses with “¥-B" in her name LUO65 % 0.065% Share clasees with “1-44" in thesr name 0.600% G300
Share dagses with -4 in ther name: 0.000%, (.000% Share classes with “i-5 in ther name £.0BE % 00E5%
Sharg dasses with “F~ in their name [.520% 0,550% Share dasses with “1-X" in thesr name 0.000% 0000
Share dasses with “0” in their nans C.900% 0.950%  Sharedasweswith "U-" intheirname  G000% G.000%
Share dasses with "0L” i their name QS00% 0.550%
Share dagses with “1A1" in their ramg D.E00%: 0.630% LIBS {Lux) Equity SICAV
Share dasses with “HA2 in Wi name D560% oEap% - European High Dividend Sustainable (EUR)
Share dasses with “+&3" in their name D5 205 0.550%
Share dasss with “1647 in theirname 0.520% 0:550% ﬂ:'t“;"‘::
Share dasses with “HB™ m ther name D065 % 0.055% Yar share chassss
Share dasoes with 15" i her name CL000% G000% Maximum witth ~“hedged™
Share dasses with “UAX" in dheir name D.O00% £.000% At B b In Bhalr nanes
Shiane ol asses with “P* in thesr nanvse 1.500% 1.550%
NI o LE TR Thare dasses with "N~ in their name 2.500% 7 550%
i Share classes with “K-1° n ther name 0.500% 0.930%
UBS {Lux) Equity SICAV — Engage for Impact (USD) Share classes with “K-B" in T nse 0.065% 0085 5%
Maximum Share dasses with "K-X" in their name 0.000% 0.000%
fiat fee pa, Share classes with *F in their name 0.520% C550%
S mﬂﬂhm Share clasass with -G~ i thair name 0.820% 0.850%
Hat fes p.a, I thelr name Shane classes with “0L™ in thedr name C670% G.ra0%
e et T B e | S00% Tesow  Shareclaswswth "HATT in thername  0:640% 060%
Share dasseswith “E-17 in heir name 0.950% noaps  onwedaswith THAZY i thernary  0600% 0.620%
Share dasees with “K-B" in el name 00ES 5 0.065% Share classes wilth “I-A3" in thiar name 0520% 0550%
Share dasmeswith ~E-X%- in thewr name (000 0 000% Share dasses with "I-A4" in ther name 0520% 0550%
e B R Pk 5% Deacw  hare chisws with "1B” in thir name 0.055% C.0E5%
%hare o aoEs with "D- i ther name [LAG0S: 8505 Share dasses wilh “1-X" in ther name 0. 000% 0D00%
Share dasses with ~GL" in Ther name D800% 50 Share dasses with "1L-X" in 1heir name C000% 0.600%
Share dases with “FAT" n thiir name LGS0 0. Bal%,
Shart daDes wWith “RAD" in thaar rasme DLE00%: Deaose  UBS (bux) Equity SICAV ) )
has Tt T b Tk rai ——y rrrrrraliie European Incomne Opporunity Sustainable (ELR)
‘Share daises with “FA4" N ther name D550% .580% s ximum
Shark chases with “1B" in ther name 00655 0.0553% flstfoe pa.
Share d.asoes with *1-5° in their name 0L000% 0:000% for share classes
Share dasses with “UK” inthew name_ 0.000% G.000% iy e )
Share olasses with "F~ in ther namse 1.610% 1.660%
LIBS {Lux) Enuity SICAW Share dasses with “K-1° i ther rame (.950% .960%
— Eurg Countrnies Income Sustainable (ELR) Share clagses with “K-B" in ther name £.065% 065 %
Share dasses with "K-X" in their name 0.000% 0.000%
ﬂ:ﬁﬂ:;ﬂ Share classes with “F~ in their name 0650% 0.580%
Sor ehars clneees SRR Classs with G in thair fuame CBI0% 0.B50%
Mnximum with "hedged™  Share dasses with 0L i thelr name 0.310% OUAG0%
tlat tee pa, Inthelr name  cnarp dasmswith “1-41" in theirname 08005 0.830%
Share dagses with “P" m theirname SO0 1.650% Share classes with “1-82" in ther name 0, 750% 0. 780%
Shary dasges with "E-17 in heéir fame 1100% TA30%  share classeswith “1-83° in thername  0.700% 0.730%
hare dasses with “i-B" in e name D065 % 0.065% Share dasses with “l-A4" in their name O T00% 075085
Share dasseswith "K-A7 in thewr rame  0.000% GO share classes with "1-87 in their nams 055% .EE0%
Share dasses with “F in their name: bab0s 0.630% Share classes with “-5" in thesr name 0.000% 0.000%
Share dageg waith “0° in their name .9E0% LO30%  ghare dasseswith "U-5" inthername  CL000% 004
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LIBS fLux) Equity SICAW Maximurm
- European Oppartunity Unconstrained (EUR) " :;‘.::fj;
Maximum with “hedged™
ﬂ:‘:;“:;“ flat tee pa, in their name
for share closses  oTrE Classes with “CL™ in their name: L910% 0 560%
Maximum with “hedged™ Share claises with “1-41° in heir name D880 % o8 10%
flat tee p.2. I thelr NAMe  Shaee clagged with *1-62% in s pasme 0.230% - B50%
Share dxised with P i thesr narmi 0% 1.960% Share Classes WEh “1s83" in hir name D.B00% B30%
Share dasses with N~ = ther name 24505 2.500% Share classes with “1-847 in their name LB 0B30%
Share dasses with "K+1" in their name 1.250% T.280%  shuce classes with “1-8* i their name 0.065 % 0653
Shire dEised wath “5-B% i e name CLOES % 0055 % Share clastes with 155" in INeiF mame o0 O 00
Share dasses with “K-KX" in thesr name D000 0.000% Share classes with “Us%" in their name DLO00% Ch000%
Share dasses with “F " in their name LUB00 %, a30%
hare with *0” in 1.
oy S e o UBS(ud EquitySCAY
e oot AE Ttk e B900% ol German High Dividend Sustainable (EUR)
Share dasses with “RAZ" in their name 0.850% 0.830% iaidrmma
Share dasses with “FAI™ m Usir name [800% 0.830% tint few pua.
Share dasses with “1-44" in ther rame  DUE00% 08304 Tok Suary Hateee
Share daswswith 1B in ther rame____ 0.065% 0.065% Phurrospig o sl
ST ORI T i RUEN D.000%  Share classes with "7~ i their name 1.500% 1.550%
Share desses with “U-X" in thiir name CLOO0 .000% Sharg classes with “K-17 in their name 0.900% 0.930%
Shisne Classes with “1-8% in thear name D065 % 065%
LJBS {Lusd Equity SICAY Shiare Classes with “I:1" in ther name D.000% 0 000%
= Future Energy Leaders (LISDR Sharg clisses with "™ in Their name 0.520% 0.550%
Shbre clegied with “0° in T nami 0.B40% 08903
Manlmum  sraee classes with 0L in ther namse 0.840% .B0%
for st P Share clasies with 1-A1" in ther rame __0.640% 670%
PAmsimum with “hedged™  Share clases with “1827 in e nams DUB00 % 06304
Hat fex p.a. I thelr nAME  chare classes with 143" in thir name  0.520% 550%
Share o 28565 with P in thedr name 1 600% 1.6503% Share Classes with 184~ in 1heir name D530 (om0
Share diasses with "K-17 in ther name 1100 % LI charg clasies with “I-87 in thelr ndrng 0065 0.065%
Shary dagses with "E-87 in ther name LOEs% C055%  chuare plasses with 10" i P name 0000% 0.000%
Share dasseswith “E-%" in ther nerme  0.000% GO0 Srore classes with “X- i their mame | 0.000% 000%
Share dasses with “F " in their name 5% .550%
Share dses with “0° in ther nams: LS00 % 0.950%
T —— L e PR
Share dasses with LA in their name 0560% GBI0%
Share dasses with “RAL™ N ther name D560 0.530% Maxirum
Sharg dasses with “+A3" in 1hiir name 0520% 0,550% fint fow pa.
Share dasses with “RA4™ i their name D505 0.550% for share dasset
Share dasswith 18" in ther name____ 0.065% 0.065% Pouipy WS gt
Share dass with “RA" in thar name D000% GO0 e Classes with “P= o their rame 0.700% 0.750%
Share dasars wath “U-X5 in thisr namt CLODO % 0.000% Chare clagtes with 7K1 in thelf name [L600% 0630%
* iquidated on 28 February 2024 Share clised with “i-8° in their name LLDE% % (D65
Share classes with “i-%" in thesr name DLG00% 0 000%
LIBS Lux) Egquity SICAV Share classes with “F in their name D.400% QA%
— Future Leaders Small Caps (USD) Share classes with “0° in hew nanie 0.500% 0:550%
Shre clesses with <Gl i ther mame (LS00% 550
St fou e, Share Classes with 1 A1" in ther name__0.480% 0510%
for share elagnes  Share classes with 15427 in their name 0.450% (a3l
Famdmum with "hedged™  cpgep clpsges with “183° inther name D.A00% 0430%
- B e p I e s il VA b Sl e bLab0% a3b%
S T e e LIB0%  Crare claseswith 118" nthermame  0.065% D.065%
Shsry deroes wath “i-8° in S name DLDES S 005 %% P — oo 0.000%
Shars s vatth F-X o Bl e GO0 il Share Classes with “U-X" in thieir nane 0LOC0%% 00005
Share dasses with “F~ in their name QuB50% 0680
Shafe dadsgs vath =0 i 1hes nansd D910%: 09804
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LIBS {Lux) Equity SICAY PBximm
- Global Emerging Markets Opportunity (USD) P b ek
Maximum with “hedged™
ﬂ:ﬁfﬂ";ﬂ flat foe poa in their name
fwshmd;:ni- Share dasses with "0 in ther name 1.0@3%: I.Bl}'.i:
RAmximum with “hedged™ Share dasses with “0L" m their narme B0 0.9i0%
flat fee pa. inthelr Mame  Gam daseswih “LAT o ther pare G509 0780
Share dasses with “P= in thisr name 1.920% 1.970% Share dasses Wit 182" 1 ther rame G700% b 730%
Share dasses with “¥:1" in their name 100 1.430% Share dasses with “1A3" I their name 0650 DE30%
Share dasses with “1-8” in their name 0.140% QA% ohare classes with “-84° i theirname 0UBED% 0680%
Share dasses with “K-1° i thir name L.0C0% G.000% tharp dasses with "B in thilr name 00EE S D.OB5%
Share dasses with “F" in their name DLA50% 0.830% Share dasses with ~1&~ i thesr name Gh00% LO00%
Share dasses with "0” in their name 0.980% LO30% Share dasses with X" inther name  0.000% 0.000%
Shiare cadses with “0L” i e g 0.980% 1.030% e 100 £ ol 1 BT
Share dases with “R&1" in thr rame CLO50% 0.530% e, 1.850% /oM 1, 720%
Share dasses with "FA2" in their name LS00 0.530% ¥ e, 1. 200% £ eff 1.100%
e * reaze, 1 E50% S eff 0.520%
Share dagses with "RA3" in thar mame D.850% B0 a1 CAO% ¢ g 0.990%
Share dasses vath A4 in e name Da50% 0.E30% Sz, 1,030% £ off 1.0a0%
Share dasses with "B in thes name 1. 140% G.14b% Pz, 0.850% 1 off 0. r90%
o * e, L9104 b 0.BA0%
Shiare dasses with "X in their name D000 00004 ® s 0.750% / o 0.530%
Share dasses with “U-X" in thinr name D000 % 0000 0 oo 0, PE0A el DE10%%
Uomi G.700% el 0.550%
LIBS {Lux) Equity '.?CA\I' ) LIBS {List) Equity SICAY
= Global High Dividend Sustainable (U5D) = Glabal Opporunity Sustainable (LUSD)
ﬂ:'lt!:.mm Maximum
B3, flat fee p.a.
for share classes for share ﬂ!-::‘l
Mnximium with “hedged™ MBKimum with “hedged™
flat fee p.a, in their name flattes p.a. in their name
Sharg dasses with “P~ i thest narne 1500% 1.550% thare dasses with “P" in the name 1.800% 1.350%
Share o 2oes with "K-1" il #er name B.000% 0.930% Share dagses with “1-17 in thesr name 11008 1.130%
Share dasses with K87 in thewr name L.065 % 0.065% Share dasies with “1-87 in thedr nanme 0.0EE% LOEEY
Sharg danses with “K-0 in their namg LO00% GO00%  gam chagues with “E-X" in TWHF name 0.000% 0.000%
Share dasoes wath “F" in e name 05205 0.550% Share dagses with “F~ in 1hedr nams O BE0% 05505
Share dasses with ~0" in their name GUBa0%%: 0 8a0% Share dasses with 00" in ther name 0 SE0nE LOT0%
Share dases with “0L" in Ther name D50 GIE0% o dased with “OL™ i their rare 00804 1.030%
Share daoe with “1-&1% m 1 rame CLBA0%: (LBT0% Share datses with “1-A1™ i their name OA50% Da30%
Share dasses with *RA2" in their name DLA00% GBI Share dagses with “1-A2* in their rame ©A00% 0A30%
Share dasses with “1A3™ n ther name 0.5M0% 0.550% Chare st wath “1-A3 1 their name 0.6ED%% DES0%
Share clagses with “1A4% in thesr name 0.520% G.550%  chare dasses with “RAS" i Their narme 0.660% D.680%
Share dasses with “1-B" in ther name 0.085% D055% ghare dasses with “1-B” in ther name ¢065% 0.065%
Share dasses with "1 in their name D000 .000% Share dasses with 1-X° i their narme .000% QD00
Share dasws with “U-X" in their name L0000 C.000%  rge chagus with “URX" in e namie 0.000% 0.000%
LIBS (Lux) Equity SICAY LIBS (Lis) Equity SICAV
= Global Income Sustainable (LSO - Global Opporunity Unconstrained (USO)
Masximum Maximism
fint fer pa. 1t e oo,
for share classes for share dasses
Maximum with “hedged® Msximum with “hedged™
flat fee p.a, In their name flat o p.a. in their name
Share dagges wath “P= in thsr narme 1800% 1% ghare dasses wim “P" in e name 2.040% 2090%
Share o 25Es with “i-17 i #er name 1 2005 1.130% Share dasses with ~15-17 in Thear name 130049 1.330%
Share dasses with K87 in thew name CL065 % (.065% Share dasses with "187 in thedr name 0.0E5% Wt
Share dadses with "KL in their namg L000% GO00%  ghare chagstd with “E-X" in TiF name 0.000% 0.000%
Share dasses with *F in thar name [LEE0% CEE0% ‘Share dasves with ~F= in heir rame 0.850% 0.880%
Share dasses with 0" in ther nanwe 1.000% LOT0%
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Maximum  LUBS (Lux) Equity SECAY — Lang Term Themes (LS00
fint fee pa.
for thare clatoes
Mmdmum with ~hedged” ﬁm
flat tee p.a. In their name i e Elassas
Share dasses with “0iL™ in thar name 1RO 1.070% Faximum with "hedged™
Share dasseswith “FA1= in thername  (L950% 0.580% it fee pa. in Hhelr name
Shart 85004 with “EAZ" iR Thair name 0.900% 0.930%  Shame daseswith “F in ther nams 1,800% 1.850%
Share dasseswith “RA3" in ther name  0.850% 0.530%  Sham dages with "N n thisr name 2.500% 2.550%
Share dasses with “HA4" in their nams [LA50% Gaap%  Share dasses with “K-1" in ther name 1.080% 1.010%
Share dateeswith “1B" in ther name L0655 0.055%  Shame dases with “K-B" in ther name (.055% (065%
Share dasses with “1-K" i 1hir nasme D.000%: 0000%  Sham dases with "K-37 in thesr nane 0.000% 0.000%
Share dasses with “U-%" in their name GO0 0000%  Shame classes with “F" in thee name 0.6T0% 0. 700%
Shane dasses with “0° i their name 1.020% 1.070%
A Sharg dasses with “CL" in thewr name 1.020% 1.070%
ues "LUKJ Et‘ﬂ.lit!p' SCAV - HE&I'[I’I';" th'l'lg {UED‘:I Sheang clagses wath “FA1 " in e name 0800 G830%
Maximum Share dasses with =1-42" in heir namse 0. 750% 0.780%
fiat foe pa.  Sham casieswith "1-A37 in their name 6% 0.700%
fﬂ!hﬂ_ﬂ clasels  chag clase with “RALT 0 thes name 0.670% 0,700%
ﬂ:u:::nur Tﬂ::ﬁ:: Share classes with "1™ i Tier name 10,0655 0065 %
Share: dasses with “F~ in Teirname 1.710% 160%  ohare dasies with A7 in thei name £.000% £-000%
Share dasses with “%-17 in their name 1100 Ligtt  San e with SR in i name 0.000% 0.000%
Sharg dagses with 587 in $igir nane [0S .065%
Share dasoes with “K-00" i theer raene 0.000% pooc%e  UES (Llux) Equity SICAY —O'Connor China Long/Short Alpha
Share dasses waith F in ther neme 0.550% ceapw  Strategies LICITS (USD)
Share dagses with “0” in 1heir nams Q0% 060%
Share dassecwith ~0L- in iher name D.910% 0.960% ':':‘:.m
Share desses with “FA1" in hir name 0.730% 0.910% for share classes
Share dasses with “A2" in their nams D80 (B50% Ma ximum with “hedged™
Share dadsgs with “RAI" n e ndme B0 .230% fiat fee p.a. in gheir name
T T T 08005 0.830% Share clagses with “F* in thisr mnit 1.520% 1.970%:
Share dassswith 18" n her name____ 0.065% Ghign - Teoecheow G 0N L
Share dasses with “10” in their rame____ 0.000% oy, JSEOAME A " ntuk o UL o
Share daiers vath “U-X" in their sami D.000% G00% S cladeaswilh TK-RT in thisr nant £.00% 2.000%
Shane dasses with “F" in thes name 1.060% 1.0490%
LIBS {Lux) Elﬂ.liﬁ' SICAY — Innovation (LSO Share classes with “3" i ther name 1.320% 1.3 701%
Sharg dagses with “CL" in their name 1.320% 1,370%
Maximum Share classes with “1-A1" in i name 1.310% 1.3405%
m.hﬂ::m!l‘; Share clagses with “I=A2" in ther name 1.260% 1.280%
P ad with "Redged® Share classes walh "1-437 in thew name 1.060% 1.050%
flat tes p.a, In their name Share cladied walh 84" inher name 1.060% 1.0905%
Share dagsgs with *P° in their narne 1.200% 1.250% Shane dasses with “1-8™ in far name 0.065% 0.065%
Pl dasses vath “5-17 in her name OL7S0%: 0.780% Share classes wath "1X" m heir nams 0.000% (000 %
Share dasses with “K:-8" in their name LLD65 H 0.065% Share dagses with "X i e name 0. 000% 0000
Share digses with "K-4" in their name 0.000% QO0% \yesiment management tee and fxed Tee p.a. al Master Furd level for the LES
Share derngd waith “F° i 1heir name 0.330% 0. 350% 1rf} irrverstor Sedtgticn — OrConnoe Ching Long/Short Adphia Stratogies LOIES “U-B-
Share dasses with ~G™ in thew name 0.550% 0B00W  FTaeC pac B30
Share dasses with “0L™ in ther name (L550%: (L E00% UBS (Lux) Equity SICAV
T T ) DNy Canor Event Diven UCITS Fund (LSO
Share dasses with “FA3” in their name 0.330% 0.350% P
Share dasses with “1A47 in their name £.330% 0.360% fint fee poa.
Shart dhages waith “HB" in ther name 0065 % 0.055% tor share clasces
hiare dasses with “FX" in thér name 0000 % 0.000% ﬂ:t.m “::‘_:ﬂ::
Share datwewith URR” intheit rame O.000% B000%  Sram classes with " in her nanw 0.870% 0.920%
ot e 2L ] S Shawdameswin K0T mtherrame  0.390% 0.420%
Share classes with “E-B8° in ther name 0.055% DES%
Shbing clagsid with “i-X" i Wisr fame 0.000% D00%
U fppueitdated on 27 September 2023
UBS (Luxk Bguity SICAY ~ Arewal report ard sudited finanaasl staternents a3 of 31 May 2024 344

362/627



EDINETOOOO
O00000000000000000(E30637)

OJOoOooooooooooodo
Maximurm M axirmum
fint fee pa. fint fee poa.
tor thare clasees tor share ¢lastes
Maximum with “hedged™ Maximum with “hedged™
flat tee p.a. In their name fint fee p.a. in theeir name
Share dasses with “F" in their name GLE0 % G190% Share dasses wiih "-A4" in e name 0.530% 0560
Share dasses with "7 in their namé 0.370% LA20% Shar dages with “1H8° i ther rame 0, D55% G0ES %
Shdfe d R0 Wath “RATT i U Ra 0360 0. 3303% Skl clagied with =-X" i U idiid 0.000% GO00%
hiare dasses with "RAZ™ in heir name D260% 0.290% Share classes with “UE" in their name 0.000% O00%
Shary dasses vath “RAI™ m their name 060 % 0.150%
Share datses with “1-B° in ther name D.0ES 5 o.065%  UHS (Lux) Equity SICAY = Swdss Opportunity (CHE)
Share dasoes with "X in thir name U000 % 000%
Share dasses with “U-4" in their name GUO00% G.000% Y
- fintfee poa.
INMASLATIYE EANAnemEnL Ted and Tord foe .3, 31 Magier Fund el for this LA for share classes
Invesstments ICAW = £F Conmor Event Driven UCITS Fund “1C-E Euro” pas 0.65% Maxirmusm with “hedged™
it fee p.a. in thelr name
UBS {Lusx) qu.lit!,' BC AV — Bussia {USD}I Share dasies with “F° in their nems 1.500% 1.550M%
Shang clagges wath “E-1° i thier name 0, 200% 2.930%
Masirmum Shae dasses with “K-B in thes name 0.065% GD65%
tor hﬂﬂ: P8 Sham dasies with “K-X" intheir name _ 0.000% .000%
e whth "hadged: 21 50 wih F n hew rame____ 0.50% psE0%
flat tee pa, Intheir name  Shane classes wath 00 0t neme 1.020% 1.070%
Share dasses with “P" i thelr name £30% 2.590%  Share classes with “0L" in thelr name 1.020% 1.070%
Share dagses with “¥:17 in heir name 1500, 1.530% Share clagses with "A1" in b name 0. 720% 07 50
Share dakses wath “K-8% m Sew name 0. 140% O 140% Shane clagses walh “FAZ" m e name O.B50% B0
Share dasses with “i-X" o ther name CLDO0% 0000%  Share dasses with "1-A3" in their nams 0.550% 0580%
Share dagses with “F" intheir name (L 7a05: 0.770% Share dasies with “1-847 in ther name 0.550% 0580%
Sharg dasses with =0 in thew nans 12008 1.250% Share classes with "B~ in Ter name 0.065% D65 %
Share dasses vath “0L™ in thiar narme 1. 200% 1.250% Share dasies with "1-X" in e name 0,000 % D00
Share dasses with “LA1” in thelr name 0L 880% G.910% Share clagses with "X in their name 10, D003 00005
Shidre dagses with “RAZ" in thair name LBI0%, 8504
- - 4
Share datoes with “FA3™ m Uskr name T 0.7 iR LIBS {Lux) Equi‘t}.r SkeAY —US I & Sustainable (LISO)
Share o a5ses with “1-A47 in e name L 7A0%: 0.7 7%
Share dasses with “1-8" in ther name (L1305 0. 140% Maxdmum
Share distees with “H in thiir rame 0.000%: 0.000% - “1"1";:;
ey e e
Share dasses waith “U-X" in thiir name LLOCO % .000% Wil weith ~Budied
' max 2.3:40% el 0.000% it fee p.a. in thelrname
:"H*- éggi:ﬂmﬂmz Share classes with “F= in thisr nams 1.600% 16505
ma O .
« e 01 7A0%. £ o1 0.000% Share clagses with “K-17 in ther name 1.100% 1.130%
Shaang classes with “K-B i thisr name 0.D65% OB5%
LIBS {Lux) EEI'-Ii'-'!t' I AN Share classes with “E-%" in thear name 0.000% O00%:
- small Caps Europe Sustainable (EUR) Sharg clases with “F" in ther narme 0.600% 06 30%
Shng clagoe with “ 07 in thidr name 0. 980% 1.0305%:
Maximum Share classes with “0U" in their name O.7a0% 830%
fintfee pd. o e wth (AT inthername  0.700% 0.730%
tor share classes -
PR with “hedged®  Shar classes with “1AZ" in their name  0.650% .680%
flat fee p.a, Inthelr name  Shame cases wath “1-A3" in ther name 0.600% G630%
Sharte dlage wath “P= i thesr name 1 T00%: 1.750% Share classes with "l=a4~ in ther name .600% 630%
Share dasses with "E-17 in ther name 1000 % 1.030% Sharg clagses with "8 in T name 0.065% GDES%
Share dasses with “K-8° n thew name CLOES % 0L065% Shune classed with “1-X" in i name 0.000% 2.000%
Share cladses with “5-X1° in ther ndene LL000% CO00%  Share classes with “LIX" in their name 0.000% 0000%
Share dasses with *F" intheir name LT 0.560%
Share dasses with “0" in their nans D950% 1.000%
Sharg dass waith “0L° in thar name 9s0% 1.000%
Share dasses with “EA1 in thasr name DSBO% 0.610%
“Share dasses with “A2" in thelr name 00,5605 0.590%
Sharg dases with "FAT" in thar name 0.530% 0L.560%
UBS (Lux} Bguity SICAY — Arewal report ard sudited finanaal staternents a3 of 31 May 2024 5

363/627



EDINETOOOO
O00000000000000000(E30637)

OJOoOooooooooooodo
LIBS {Lux) Equity SICAY ~ US Opportunity (LS M aximmaurm
fint fee p.a.
T for share classes
it fee pa. Maximum witth "hedged™
Tt Sham clintas fint fee pa. in theeir name
PRximum with “hedged™  Sham dases wih "1FAZ" in ther name 0.680% G6T0%
flat tee p.a. Inthelr name  Shamg dagses with *1-437 in ther name 0.560% 0.550%
Share: dastes with “P~ in theirname 1540 LEH%  Sham clasis with *-84" i Tl name 0.560% 0.590%
Share disses with “K-17 in $her name 1.000% 1.030%  Share casses with "8 n Tar name 0.065% 3.0B5%
Share dasses with “K-B" in thewr name DUOES 0.065% Shame classes with "1 in heir nams 0.000% 000
Share dagses with “¥.X" in ther name D000, OO0 Share clagses with “LX* in their name 0,000% 0.000%
Shaare digses with “F~ in héir name 0.650% 0:680%
:::gx:ﬁ EL"‘"::::'; ity gm UBS (Lux) Equity SICAY — USA Growth Sustainable (USD)
Share dasws with “hA1” in their mame 0.790% 0.B20% s
Share disses with “HA2° in Usir name 0. 240% 0.770% fint fee pa.
Share dasses with 143" in ther name D650 0.680% AEELhTS CiREaR
Share dasses with “-A2" in theirame __ 0.650% D.680% “::.'"ﬂ g e ot
Share dases with “+B" m ther nare 0.065% L0 o e ith P in theh e Er— T 0%
Share dasses with 15" in thir name CLOO0 % .000% Share dasses with “E-1° in ther name 1.100% 1190%
Share dasses with “UWR” in theirname __ DO00% DO00% . Sram classes with “K-BT 0 ther e .065% BOES%
Share clagses wilh "E=%" in thesr name 0.000% G000
LIBS {Lux) Equity SICAW Share clagses wilh “F” in thes name 0.520% L E50%
— LS Total Yield Sustainable (U30D) Shane clagsis with “G" in their name 0. 950% 1.000%
Share dasses with “0L" in thilr name 0.950% 1.000%
ﬂ:ﬂt':'m::"‘ Share classes with “1-217 in ther name 07508 0.750%
for thare clneens  STAIE €386 wath AT in TR Aane 0. 700% 0.7 30%
rAnxdmum with "hedged™  Shame dasses with “1-43" in ther name 0.620% 0650%
Hat tee oo, Ir their NME  cha clagies with “1-A4° in thev name B620% 0650%
Share dasses with "7~ in their name 1.S00% 1E50%  Share classes wath 8 i hair name £.055% 0B
Sharg dasses with "N i their rurmg 2500% 2.550% oo clasoes wath <X i Peir rame 0.000% 2.000%
Share dasoes with “¥-17 in hhelr name 0a00% 0.930% Share dlasses with =1L in thelr name .000% - 000%
Share dasses with “K-8” in their name LUDES % 055%
Shire dadms with “K-X° in thewr name (L000%: 0000% R R L0
MY LS W) TR LI T teliih UESC%  The Company pays 2 madimumm manthly flat management fee
Share dasses vath "0" in their nare 0.840% 0.890% for share dasses "F*, "N", "K-1", “F", “Q", "OL", "FA1",
Share dasses with “OL” in thair name 0610% Gr%  vlA2¢, A3, YlA4T and " A“, calodlated on the average net
Shart dasses with "HA1° in 1hir iame 0.540% C6T0%  asset value of the subfunds. This shall be used as follows:
Share dasses with *FA2™ in Their name CUB00% 0.6303%
Share dasses with "RA3" in theirname  0.520% 0:550% 1. In accordance with the following provisions, a nadnumt
Shirg dasses with “FA4" in ther name. 0520% .550% flat fee based on the net asset value of the Compary i
Share LSS wAth 1B in e name 00655 0.065% paid from the Company’'s assets for the rmanagenment,
Chare dasses with 1R~ in their name 0.000% 0.000% administration, portfolio management, investment advice,
Share desses with WA in heir name L.000% 0.000% and distribition of the Contpany (if applicabla), a5 well

a5 for all Depositary tasks, sudh 25 the safekeeping and
supervision of the Company's assets, the processing of
LIS (Lus) Equity SICAV — USA Growah (USD) payment transactions and all other tasks listed in the
* Depodtary and Main Paying Agent™ saction: This fee
Maximurm is charged o the Company’s assets on a pro rata basis

fnt fee pa. upan every calculation of the pet asset value and is paid
for share clasoes e f 4
e — with “hedged” on a monthly basis tmml.um flat fea). 1:he PRAXinaLIny
Hlat fee poa. i their name flat tee for share classes with “hedged” in their name
Share désses with "~ i ther narme 20A0% 2.090% may include foreign exchange risk hedging charges. The
Share datseswith K1~ In hek mame 1 Da0% 1110% relevant maxdmum flat fee will not be charged until the
Share dasmewith -8~ in hername | D.OGE% 0.065% carresponding share classes have been launched. An
e avendew of the maximum flat fees can be found under
Shiare dasses with “I-1" i Thes name LLOD0 % (000% = 4 il FE
The subfunds and thelr special investment policies™ of the
Share dasses with “F" in their name (L560% G.590% sales prospectus
Share dasses with “07 in their namé 0RO, 1.070%
Sl oS WAt “ 0L i Thelar feaid: 0.820% 0.870%
Shiare dasses with "RA1” in their name D 700% 0.730%
UBS (Lux} Bguity SICAY — Arewal report ard sudited finanaal staternents a3 of 31 May 2024 E-1]
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The maximum flat tee etfectively applied can be found in the
annual and semi-annual repans,

2, The magdmurm flat fee does not include the following tess
and additional experses, which are alsa charged 1o the
Company's assets
a) all additional expenses related to management of the

Company's assets for the sale and purchase of assats
(bid-ask spread, brokerage fees in lime with the market,
commissions, fees, stc ). A a nule, these experses are
calculated upan the purchase or sale of the respective
assets. In derogation hereto, these additional expenses,
which arise through the sale and purchase of sssets

im connection with the settlement of the issue and
redemption of shares, are covered by the application of
the Swing Fricing prindple pursuant to the section titled
“Met asse; value, issue, redemption and conversion
price”;

b fees of the superdsory 2uthority for the establishment,
medification, liquidation and menger of the Compary,
a5 well as all charges payable (o the supenisory
autharities and any stack exchanges on which the
subfunds are listed;

cb  auditor's fees for the apnual audit and certification
ir conmection with the establishment, modification,
liguidation and merger af the Company, a5 well as
any other fees paid 1o the audit firm for the senices it
prerdices in relation to the administration of the Fund as
pemmitted by law; Costs charged by the Master Fund for
the preparation of ad hoc reports, provided that these
arise in relaiion to the preparation of annual or semi-
annual reports for the Feeder Fund LIES (Lux) Equity
SICAN - O'Connor Event Driven UCITS Fund (USD)* and
UBS {Lux) Equity SEZAY = O Connor China Long/Short
Alpha Sategies LCITS (LED);

ol fees for leca and tax advisers, as well as motaries, in
connection with the establishment, registration in
distrbution countries, modilication, Rgquidation and
merger of the Company, as well as for the general
safeguarding of the interests of the Company and its
investors, insofar as this is not expressly probibited by
lawy,

2l costs for the publication of the Company's net asset
value and all costs for notices to imvestors, induding
translation costs,

f)  costs for the Company®s legal documents (prospectuses,
KIDs annual and semi-annual reports, 25 well as all
other documents legally required in the countries of
domigiliation and distribution;

gl cests for the Campany™s regiswation with any foreign
supenisony authofities, if applicable, induding fees
payable to the foreign supendony authonities, as well 23
translation costs and Tees for the foreign representative
or paying agent,

hl  experses incurmed throwgh use of vating of aeditors”
rights by the Company, induding fees for extemal
advigers;

il costs and fees related to any intellegual property
ragistered in the Company’s name of 1 the Contpany's
rights of usufruct;

# hgquidated on 27 Seplemier 2023
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i all expenses arising in connection with any extracrdinary
rmeasures taken by the hManagement Company, Fortfolio
Manager or Depositary to protect the imterests of the
investons,

ki If the hanagement Compary participates in cass-action
suits in the interests of investors, it may charge the
Coanpany’s assets for the expenses ansing in connection
with third parties {e.g. legal and Depasdtany costs).
Furthermore, the Management Company may charge
for all administrative costs, provided these are verfizble,
and published andfor taken into acoount in the
dischosure of the Company's total expense ratio {TER];

I fees, costs and exdperses payable 1o the divectons of
the Company (induding ressonable out-of-pocket
EXpENses, insurance coverage and reasonable travel
epenses in connection with meetings of the Board and
rernuneration of directors);

These commissions and fees are shown in the Statement of
Oparations as “Other commissions and fees”.

3. The Management Company may pay retracessions 10 cover
the distribution activites of the Company

All taxes levied on the income and assets of the Company,
particularly the taxe d’abornement, will also be bome by the
Campany.

For purposes of general comparability with fee rules of
differant fund providers that do nat have a flzt management
fee, the temm “madmum management fea” is ser at 80% of
the flat management fee.

For share dass “I-8", a fee iz charged to cover the costs of
fund administration {comprising the costs of the Compary,
the administrative agent and the Depositary]). The costs for
assel management and distribution are charged outside of
the Company under 2 separate contract concluded dinecty
between the shareholder and L85 Asset Management or one
of its authorized representatives.

Consts relating to the sendces performed for share classes 12X,
K= and Ux for asset management, fund administration
{comprising the costs of the Company, the administrative
agent and the Depodtary) and distribution ane covered

by the compensation o which LBS Asset Management
Switzerland AG is entitled to under a separate contract with
the shareholder

Costs relating to the services o be pedormed for share classes
“K-B* for asset management purpases ae coverad by the
campensation © which UBS Asset Management Switzed and
A or ane of its authorised distribution partners is entitled
under 4 saparate conract wath the investor,

All costs that can be attnbuted to individual subfunds will be
charged to thesa subfunds.

Caosts that can be attributed to individual share classes wall
be charged 1o these share classes. If costs are inourmed in
connection with several or all sublunds/share dasses, however,
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these conts will be charged to these subfundsfshare dasses in
proportion 1o their relative net asset values.

With regard to subfunds that may invest in other LICTS or
LTS under the terms of their vesimrent policies, fees may
be incured both at the level of the subfund as well as at

the level of the relevant target fund. The management fees
{eecluding performance fees) of the target fund in which the
as5e1s of the subfund are imested may amount 1.8 maximum
of 3%, taking into account any Wailer fees,

Should a subfund invest in units of funds that are managed
directly or by delegation by the Management Company or
by another company linked to the Maragement Company
through common management of control or throwgh a
substantial direct or indirect holding, no issue of redempion
charges may be charged o the imvesting subfund in
connection with these target fund units,

Dretails of the Company's ongoing costs {or ongoing charges)
can be found in the KIDs.

MNote 3 — Taxe d'abonnement

The Company is subject 1o Luxembourg law. In accordance
with current legislation in the Grand Duchy of Luxembourg,
the Company is not subject to any Luembourg withholding,
income, capital gains of wealth taxes. From the total net
assats of each sublund, howeever, 2 tax of 0.05% pa (7 taxe
d'abornement”) payable 1o the Grand Duchy of Luxembourg
is cdue at the end of every quarter (reduced taxe d'abonnement
amnounting 1@ 0.01% p.a. for share classes F, 141, FAZ, 1-43,
I=Ad, 1B, =X and U=X). This tax is caloulated on the total net
assets of each sub-fund at the end of every quarter. In the
event that the conditions to benefit from the reduced 0.01%
rate are no konger satisfied, all shares in dlasses F, 1=A1, A2,
=53, I-d, 18, =% and U-X may be taced at the rate of 0.05%,

Subfuncs may benefit from reduced taxe d'abonnement rates
ranging from $.01% to 0.04% p.a. for the portion of net assets
that are invested irto environmantally sustainable sconomic
activities as defined in Artide 3 of EL Regulation 20204852 of
18 June 2020

MNote 4 — Other income

Other income mainly consist of income resulting from Swing
Pricing,

Mote 5 - Income distribution

Distribwtion Policy

The oeneral meeating of shareholders of the respective
subfunds shall dedide, at the proposal of the Board of
Directors ard after closing the arnual accournts per subfund,
whether and 1o what extent distributions are 1o be paid out by
each sublurd or share dass. The payment of distributions must
not result in the net assets of the company falling belowy the
minirum amaunt of assets prescribed by law If a disoibution
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is made, payment will be etfected no later than four manths
after the end of the financial year.

The Board of Directons is authorzed to pay interim dividends
and to suspend the paymeent of cistributions.

Note 6 = Commitments on Financial
Futures, Options and Synthetic Equity
Swaps

Commitiments on Anandal Futures, Options ang Synthelic

Equity Swaps per subfurd and respective currency as of
A wMay 2024 can be summarized as follows:

a) Financial Futures

Financial Futures Hinandinl Futures

UEBS [Lux) Equity SICaV en Indices {bought) o Indices (sold)
= Bure Counfries Incoms

Sustainabi e (ELIF) 7 775 04000 ELUR - ELR,
= European High Divdend

Sugtainabl e (EUR) 637 TE0L00 ELIR -ELR
= Eurogean Income Cppornity

Sustainabl g (ELIR) 21 183 G000 EUR « EUR
= Gilobal Deferanve Sustainabie

50 B3 85891 LSO - LD
= LIS Ingome Sustanable (USEH 9 357 12500 USDH - UG0

The commitments on Financizl Futures on bonds or index (if
any) are caloulated based on the market value of the Financial
Futures iNumber of contracs *notional contract size*market
price of the futures),

b Options

Optians on shares,

UBS (Lux) Equity SICAV elnasic-styled (wofd)

= By Cospniries incosms Sustanable (EUR) 44 841 a57 63 EUR

= Global Income Sustairable (LS5 L2650 33330 80

= LIS Imcorn & Sustaimable (US0H V72317 314.76 LED

Options on indices,
classic-styled
UBS L) Equity SiCay [E ]
= Eurppean Income Cpporiuniy Sustainable [EUR} 26479 835,11 EUR
= Global Dedersavg Suntainable 1500 1354 711.38 L&D
cj Synthetic Equity Swaps
Symthetic Equity Synthetic Equity
UES (Lux) Equity SICAV Swaps (bought) Swaps (seld)
- Buropean Dppertunity
Uncorsained (EUR) 150 966 722,71 EUR 140 951 570081 EUR
- Glcbal Opperturaty

Uneansiraingd [LS0Y 24 062 583.3 1 UsD 22418 15882 USD

Note 7 - Soft commission arrangements

it permitted by the laws governing the Porttolio Manager,
the Portfolio Manager apd its affiliates may enter into soft
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Comniseinn amangements with certain brokers which they UBs [Lux) Equity SICAY Total Expense Ratio (TER]
engage in wecurity transactions on behalf of the subfunds = Artive Cimate Aware (VSO (EUR hedged) Pacc 1.73%
under which certain goods and sarvices used 1o support - Achve Chrate fwans (USEH G-ace 0,588
investrment decision making will be received without a direct — Active Chmate Aware (USD) [CHF hedged) CFacc 1.09%
paymentin retum. Such commissions are defined as soft — Artive Chmate Aware [USD) seeting O-ac .5a%
Gl ) o Ko St o UL COMISD, o trwn o 00 w5 558
with the b:s: exscution standards, and it has been determined TN T S O L ) i e i
in good faith that the brokerage fee is reasonable in relation 1o m A8 Chii (R0 R e L
the value of the execution andior brokerage senvices provided  ZA2China IS0} AT -ace 1.26%
by the brobker. — &8 Chirna (LD} (EUR hedged) 1-47 -acc 1.30%
= AN China (URD) seeding A1 -acc 1.04%:
Goods and serdces received solely included ressarch serices —AR China (L50) -AZ-acc 1.19%
The relative costs of benefits of research recefved from brokers - A% China (USD} -A&3-ace 1.04%
are nat allocated among partioular dients or funds becawse it — AN China (LSO} |-8-aee 0.17%
is balieved that the research recefved i, in the aggregate, of = &8 China {USD) 1-%-acc 0.03%
assistance in fulfilling the Portfolio Manager and its affiliates’ — &8 Chireg (S0} K- 1-ace 1,63%
overall responsibilities m_thei clients or funds they manage. Z 23 Ching (R0} E-B-ace 0725
The amourts of mansacions exeouted with brokers having Al China [USD) K-Xoa 0.07%
soft commission arangements in place and the related
ik : = A8 Chira (50} Pacc 2%
commissions that have been paid by the subfunds for these Al China (S0} (EUR Pedged) Pace S
transactions are as folloes: :
— A% China (URD} (HKD) P-acc 2.11%
Amounts of Hedated =28 China [LA0) (G0} Pract 2.11%
trAMACEons cemeniss ong — A% Chira (S0} Gt 1.35%
m ME‘WI“; — &R China (UBD} gt 1.35%
sodt commission subfunds = Asian Smaller Comparnes (LISD) A 1.00%
BFTARIG EMEN TS forthese = Asian Smaller Comparaes 0JS00 FAT-ac 0.B5%
O G B SN :tpt:;; “"":“I"“L:;; — dvsian Smaller Comparies (IS0 HB-gsl 0.21%
~ Al China {L5D) 511 574 406 45 W1 20nyy o Smalos Compdnies (LVSD)P acc e
T p——y p—— = Asizn Smaller Comparees (U500 Orace 1.18%
Opporiundy {USD) 483 652 871.69 16035353 = Asn Smaller Cornparnes (LS00 (G8F) Qract 1,16%
= Gighal Cpportunity ~China Heald Care (USDH |-X-a0c 0,05 %
Sustainabie (LA0) §06 933 327 .41 * =China Health Care (USC) Prace 2.05%
- Long fem Themes {USC) 4212 185 506,82 T T Gt T
_E"::I"ﬁd TR " —CrunaMealt Care USCH U-X-acc 0.05%
Sustainable (LSD) 2931 018.682.79 21sgpes - CEmateAetion (USD}Pace 1.70%
—LEA Grewth (U5 3300 531 264 12 206 I60.81 = Chmate Action (U050 Crace 1.00%
—Climate Action (USDHU-X-acc 0.06%
Exceps of the sbove item there are no other comparable =~ Engage for impact (US0) Pace 1.57%
agreements for the other subfunds. =Engage for Impact (US0) (EUR hedged) Paog LE2%
=Engage for impact (S0 Crace 0B %
- for LR Pl ace 0.92%
Note 8 — Total Expense Ratio (TER) e s
T . =Engage for Impact (US0] Lk-aco 0.03%
This ratio was calaulated in accordance with the Asser — Eurn Counties income Sustanable (EUR) F-dia b.63%
hianagement .i?.ssmaum Switzerland [Ahms,'! “Guigelines Z Eir Ceniniries Froome Sustainabie ELIRY1-A1 5ot BT
on the caloulation and disdosure of the TER™ in the current
verston and expresses the sum of all costs and commissions ey Cotmiine Avpwie Sndiirgfio LA b i BA3%
charged af an mgﬂlﬁg basls 1o the net assats mpga.mg = Burp Countnies iIncomd Suganable BURHLED hedged: F-8%-mdist  1.72%
BxpEnses) taken retrospectively as a percentage of the net ~ Etirg Countries indomse Sustanable (EUR) P-acc 1.67%
assats, = Eure: Couniries Indoms Sustamabie (EURHCHF hedged) P-acc 1.72%
=Eurn Counines ingoms Suanable (BUR)HLED hedged) P-ac 1.7E%
TER for the last 12 months: — Eure Counties iIncome Sustanable (EUR) P-dist 1.67%
- Eure Countries inconse Sustamable (EURY ICHF hedged) P-dist 1.72%
UIES {Lu) Equity SICAV Total Expense Ratho (TER) - Eym Countries incoms Sustainabie (BUR) 15D hedged) Pdis 1.72%
= Actve Chmale Awang [LE0) Faco 0I3%  —puro Countes income Sustanable SURY IS0 hedged) O-8%-meist  1,10%
— At Chrnale Awwarg [LIS0) 1-8-ace CI0%  — Euro Countries Incomse Susisnable GEUR) G-aec 1.05%
= Ative Chriale Aavare (LS00 I-5-a0c D04% - By Counties Intome Sustanable (EUR) (CHF hedged) G-ao 1.10%
= Aciive Chmale Aaware LI5S0 Pacs 166 - Eurn Countnies Incoms Sustanable (BURHLEE hedged} Crac 1.10%
L85 (L) Equity SICAY — snnal report and sudited financal statements as of 31 May 2024 339
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UEBS {Lux) Equity SICAV Tetal Expents Ratio (TER)  WUBS [Lux) Equity SICAY Total Expenie Ratio [TER)
= Egro Couninies iIncome Sustainable [EUR) Crdist 105%  =Eumpean Oppertunity Unconstraingd EUR) (SG0 hedged) P-agc P
~ Euro Courriries income Sustairabie EUR) (DHF hedged) O-tist 1.10% - European Dppertunity Unconstramed (BUR) (USD hedged) P-ace 2.03%
— B Courviries income Susiainabde [EUR) (USD hedged) O-dat 1094 - Eumpean Opportunity Uncorstraimed (EUIR) G-an 1.06%
= Euro Counviries income Sustaimable [EUR) (US0 hedged) GL-8%-mdist  090% = European Opportunity Unconstramed (EURY (CHF hedged) Qracc 1L.11%
= Ewrg Cownilries Incorme: Sustainabie [ELR} QL-ac 0.85% - Europsen Opportunity Uncorstrined EUR) (GBP hedged) Crace 1L.11%
— Euses Cowirriris incormi Sulainable (ELR) (CHF hidoged) OL-ace 0909  —Eumpean Dpportunity Uncoritiandd (EUR) (SEK) Qrace 1.07%
= Bro Countnies Income Sustanabie (EUR) (50 hedged) OL-an D80%  =European Opportunity Unconstrained (ELIR) fUSD hedgped) O-acc 1.11%
= Ero Couniries income Sustainable (ELR} OL-dist 085% = Eumpean Opportunity Unconstraingd IELIR) U-X-ac0 0.03%
— Eizn Courtries eerne Sustairable (ELSE) (CHE hedosd) OL-dist 0009 —Fulung Leaders Senall Capd (LSE) (0HE e} 1--aze 0.09%
= Euro Courriries income Susiainabde (EUR) (USD hedged) QL-dist D9Hr% = Futune Leaders Senall Caps (USD) P-acc 1.83%
= Eurg Counines income Sustainabie [ELR} L% LK o s-mist GF% = Fulure Leaders Small Caps (LS5 (CHF hediged) Fracc 1. 58%
= Eurcpean High Cridend Sustaineble [EUR N-8%-modEl L60% - Fulung Leaders Srall Capd 1150} (ELR hedged) P-acc 1. E8%
— Eufepean High Dradind Sunainabde ([EUR) P-ac 1608  —Fulune Liaders Seall Caps (U500 O-acc 1.02%
= European High Dmdend Sustainable (EUR) (CHFHP-acc 1.60% = Fulune Leaders Small Caps (50} (CHF hediged) O-acx 1.08%
= Ergpean High Drvidend Sustainable [EUR} (LIS0) P 160%  =Fulumg Leaders Small Caps (L50) (EUR hedged) Crace 1.08%
— Eisopean High Dridend Sustamsbde [EUR} P-det 15605 — Fustune Leaders Seall Capd (US0) (GOPY Q-dist 1.03%:
= Buropean High Dividend Susiainabde [BUR) (CHF hedged) Pdisl 165%  =German Hgh Dvdend Sustainabl e GEUR) P-acc 1.6
= Eurcpean High Drdend Sustainatde [EUR} (GEP) P-oist 160% = German High Dmdend Sustainabie (EUR) (CHF hedged) P-acc 1. Ba%
— Eurcpenan High Cradend Sustainsbde [EUR} O-ac 094% - German High Onidend Sutanable (BUR] P-dist 1.59%
— European Hgh Divdend Susiainabde ([BUR) (CHFH O-ate 094% — Garman High Dnadend Sustainable (EUR) [CHF hedged) P-dist 1. Bd %
= European High Drdend Sustainable [EUR) (U500 Qract 0.99%  =German High Dvidend Sustamable (EURT C-acc 0.58%
= Eropean High Dnvidend Sumainable EUR} Q-gist D3a% - German High Dmdend Systainabl ¢ (EURHCHF hedged) Crace 0.59%
— Eisrepean Hgh Dridend Sustamabde [EURY (OHF hadgid) O-dist 099% = Cverrvaan Hgh Dradend Sustainable GBURY O-dist 0.93%
= Eurcpean High Dividend Sustainatde [EUR} (GEF Q-ist 08a% = German Hgh Dvidend Sustainable (BURHICHF hedged) C-dist 0.585%
= Ewrcpean High Dmdend Sustainabe [EUR) OL-acc 07M% = Global Deferseve Sustainedde (VS0 FX-c0 0. 06%
— Eurnpean High Dradend Sustainabde (EUR) (OHF) OL-ace 0.7 — Giobal Deferdns Sudlainable (U0} B-8-acc [FREL Y
~ European High Divdend Sustainabie ([EUR) 1USD) Ol-acc 0.74%  -Global Deferdse Sustainable (UB0} UX-a0¢ 0.07%
= Eyrogean High Dradend Sustainabie (EUR Cledest £.77% = Global Enenging bankcets Opporturaty (LSD] Fdist 0.50%
= European High Dnidend Sumainably [EUR} (CHF hedged) QL -dm 082% - Global Ensenging Markels Dpporiursty [LUSD) IFAT-agc 0.99%
— European Hgh Didend Susiainabde [EUR) (GEF} OL-da 075% - Global Ensenging Markets Opportunety (U50) -A3-ace 0398
= Eropean High Didend Sustainabde (EURG LXac 0.06%  =Global Evenging Markets Opportursty (LSO (EUR) 1543 -tist 0.%0%
= Eropean ingome Dpperunity Sustamable (EUR) Fdist L% - Global Emenging Markels Dpporiuraty 150 HB-ac 0.20%
— Eurepean noome Dpportunity Sustanabie (EUR) 1-41 -ser 081% - Global Emenging Markets Oppoeturaty [USD) I-5-acc 0.0%5%
= Engean oome Opporunity Sustanable (EUR) K-1-acc LM% = Global Enrging Mankets Dpporunsty (LS00 X dist 0,05 %
= Eurcpein inoome Dpporunity Sustenabie (EUR) ([CHF hedged)k-1acc 102% = Global Emenging Markoets Cpportunaty (1500 P-a% midis] 2.01%
= Eurcpean ingome Dipportunity Sustanable (EUR) P-acg 1.68% - Global Ensnging Markels Dpporiuraty (LISD) (HED) P-2%-midin 1%
~ European income Opportunity Sustanable (EUR) [CHF hedged) P-acc  1.70% - Global Enserging Markoets Opporuraty (LSD) P-acc 2.01%
= Eurcpean income Qpporlunity Sustanable (EUR) Pdist 143%  =Global Bmenging Markels Opporiurety (LS00 (CHF hedged) Pacc 2. 06%
= European income Dpponunity Sustamabie (EUR) [CHF hedged) P-dat  1.73% - Global Emenging Markils Dpporiunaty 1500 (EUR hedged) P-acc 2.06%
- Ewropean ioome Dpportunity Sustanabie [EUR) Q-ace 0a7% - Ghobal Enenging Makels Opporturaty (LS0) (CHF hediged) Pdisy .06%
= European income Opportunity Sustanable (EUR) [CHF hedged) O-acc 0.092% = Global Ensenging Bankoets Cpportunaty (U480} G-aoc 1.06%
= Eurepean income Dpporunity Sustamable (EVR) (50 hedged) Cracc 092% - Glckal Emenging Markels Opperturaty 11500 (CHF hedged) O-acc 1L EE%
— Eurepenn income Dpponunity Sustanabiy [EUR) Q-det 088% - Global Enrging Markels Cpporturaty [LISD) (EUR hedged) O-acg 1.09%
~ Eurepean Income Dpporunity Sustanabie (EUR) [CHF hedged) G-disl  092% = Global Erengeng Markels Opportunity (U580} G-dist 1.07%
= Eurcpean Cpporiunity Unoorstrained (ELUR} FAT o 083% = Global Emenging Markels Opporturaty (LIS0) (CHF hedged) Ordist 1.12%
= Ercpean Dpponunity Uncorsirsngd (EUR} FAZ -ace 0aE% - Global Emenging Markets Opporturaty 1LUED) (RUR) Q-dit 1,00%
— European Opponunity Unconstraned (EUR) 143 -aec 0A3% - Global Enserging Markets Opponurety (LS00 U-X-a0c 0.0%5%
= European Cppodunity Linconstrained (EUR) E-1-a0c 1.30%  =Global High Devidend Sustainable (S0} F-acc 0.55%
= Eurcpean Opporunity Lincormrmngd (ELUR} (U0 hedged} K1 a0 1.35% = Gicbal High Dendend Sustanable (LS00 ELR hedged] Facc 0.58%
— Eurepean Opponunity Unconsroned (EUR) K-8-ace 014% — Global Hgh Dendend Surtensbie (IS0) A1 -ace 0.6T%:
= Ewregean Coportunity Unconstraned (EUR) M-acc 534 —Global High Dwidend Sustanabli (5D} (CHF hedged) 1-A)-acc 0. 70%
= Ewtpean Opporunity Lntorstrainged (ELUR} Pacc 1.9%% = Gichal High Cwidend Sustanable (LISDH ELR hedged] 1241 -ac 0.70%
— Europaan Opponunity Lincorgiraned (ELR] (OHF Fedged) P-ace 204% - Global High Dendend Sustanable (LS00 1-5-acc 0.03%
~ Eurpean Cpponunity Linconsirained (EUR) (GEF hedged) P-acc 04% - Gilobal High Deidend Sustanabie (S0} (CHF hedged) 1-%-acc 0.09%
= Eurnpean Cpporiunity Unoorstraned (EUR} (58K ) Padc L% =Giokal High Dwidend Susténable (LS00 (EUR hedged) 1%-acc 0.03%
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UEBS {Lux) Equity SICAV Tetal Expents Ratho (TER)  WUBS [Lux) Equity SICAY Total Expenie Ratio [TER)
= Gigkad High Cradend Sustainable (LS00 (CHF hedged) 1-4-dst 003%  =Glochal Opportundy Sustainable (U500 IK-pox 0.01%
- Giobal High Ciwdend Sutainable [LED) (EUR hedged) N-8%-mdigt.  262%  — Global Oppertursty Susainable (USDHCADS 1-X-acc 0.01%
~ il Migh Diveoens Sustainabie (LSO [ELUR hetdord) M-gisy I62% - Global Oppertunsty Sustanable (USD) (EUR hedged) K-B-0ia 0.12%
= (iobal High Cvwdend Sustamable (1500 Paacc 157%  =Global Opportunity Sustanable (U500 Pacc 1.65%
= Gighal High Crwdend Sustainable (1LGOHEUR hedged) P-acc 1.62% - Giobal Oppertunity Sustainable (USD) Q-ace 1.03%
— Glaball High Dividend Suitamsbde [LED) {CHF Pagd) P-git 162% - Glebal Oppertursty Susthmable (USD) U-X-ate 0.01%
= Ciiobald High Divdend Sustainabie (LSD) (EUR hedped) Pdst 162%  =Giobal Opportunity Unconstrairsed (USCH 1B-acc 0.52%
= Glpbad High Cradend Sustainakle (LS00 Pamdist 15 = Glchal Opportunsty Lnconstmingd (US0H P-2%-mdis 2.04%
— (sobal High Divdend Sustanable (LSO} Q-acc 092% - Global Opportunety Linconstrairgd (USES P-ace 2048
= Ciobal High Divdend Sustainabie [LSD) EUR hetdped) O-ace 096%  =Global Oppertunity Unconstraingd (USDH O-acc 1015
= (iokal High Cvadend Sustanable (LS00 CHF hedged) Oedrst G8E%  =Healthy Living (JS0) Pagc 160
= Gigbal High Cradend Sustanable (LG00OL-ace 0.74%  —Healhy Living (US0) Q-ace 1.00%
— Glbalall Figh Divesend Sutain sbie (LS00 [EUR hitdged) OL-s0e 0F0%  —Healhy Lhirg (U500 U-X-2ee 0.04%
ﬂlﬁobﬂl'hﬂl Crvidend Susiamable (500 (CHF hedged) CL-dst 0.7%% = |nnowation (S0} Aact 0.16%
= Giobad High Cradend Sustainable [LG0) QL-mdis 0.74% = Innowation (L0} ICHF hedged] A-acc 0.21%
— (Sobal Figh Divdend Sustamable LED) U-X-UK dst-rmds. 0.03% — Intadwation (S0} EUR hedged) A-scc 0.21%
= (Sobal Income Sustamabie (USD) 1-41-8%-mdist 6% = |nneaation {UAD] 1-¥-a0c 0.06%
= Gigkal Intome Sustamabie (US0) 141 -a0c (63%  =Long Temn Themss S0} Facc 0.68%
— (obal Income Suflanable (USD) (GBR hedged) 141 UK G1-gde O66%  —Long Tern Themes (S0} (CHF) Frace D.63%
— (aobal Income Susiamabie (USD) 1-42-8%-rdist 060%  —Long e Themes (USD} (CHF portfolio hiedged) F-an 0.71%
= (Fobal Inoome Sustanable (USE)H-B-a0c $12%  =Long Teern Thesmes (050} (EUR portfoise hedped) F-ao 0.1%
= Gobl Income: Sustanable (LS GER hedged) |-8-Ukdist-mdia 0.12%  —Long Bemn Themes (00 (GEP portfolio hedged) Fac 0.1%
— Ghobsal Incesne Sustamnable (USD) |-K-ate OOB% - Long Tirn Thinsts (USD) 1S portfedo Pedged) F-ace 0.71%
= (Sobal Inoome Sustainabie (USH] (EUR hedped) 1-5-a0c D05%  =Long Tesn Themses (U501} (CHF) Fdist 0.63%
= (lgbal Income: Sustanable (US0 (CHF hedged) |-X-dest 005%  =Long Teern Themss (LS00 (CHF portfolio hedged) Fdig 0.M%
— Eobal Income Sufamate (IS0 -X-Ue b T05% —Long fern Themed (LSO} 105D portfcho hedged) F-dat oM%
= (alobal Income Sustiainabbe (USD) -1 -dist 1.20% = Long Tefen Thisnses (LSO} F-Uidist 0.63%
= (ol Income Suslamabie (US00 K-8-mdst Q6%  =Long Temn Thismes LS00 1A T-acc 081 %
= (obal Incone Sustanabie (LS K-2-ace 0.08%  —Long e Themes (LS00 EUR kedged) 141 -0t 0.82%
~ (Sobal Income Susianable (USD) [EUR hedged) K-X-ao 009%  —Long Temn Thimses (USD] I-43-acc 0.E9%
= (¥obal Income Sustainabe (ST P8 %-madist 1.77%  =Long Tern Themes (US0)HEUR hedged) Hacc 161%
= Gighal Income: Sustamable (USD) Pax 1.71% =Long Tem Themss (050 P-acm 1.85%
— okl Income Sustamabie (USDY (CHF hidged) P-act 182%  —Long Tem Thimes (LSO} (CHF hedged) P-ace 1.90%
= Ghabal Inceme Sustainakie (USD) (EUR hidged) P-act 1AM —Long Tern Thismes (USD} [EUR hitdaed) Pacc 1.00%
= (gobal Income Sustamabis (US0) P-dist 1.77%  =Long Teemn Themes (U500 (EUR hedged) Pogdist 1L91%
— Gobl Ineoims Sustunabie (USH) (CHF hedged) P-dist 1.82%  —Long e Themes (U500 Q-act 1.07%
~ Global Incerne Sustamabie (S0 ELR hedied) P-dat LA0 - Leng Tern Thinss (USD) [CHF hedged) O-ace 1.12%
= (Fobal Income Sustainable (USD) Prdist 1.76%  =Long Teern Themss (LS50} (EUR hedged) C-acc 1.12%
= Glgbal Income: Sustamabde (S0 (360 hedged) P-rdnt 181%  —Long Tem Themss (S0} IGEP hedged) Q-acc 1.12%
— Gilobal Income Susamabée (IS0 0-8%-mdm LO08%  —Long Tt Thimms (LSO U-X-a00 0.01%
= Giobal Incems Sustaina bl (USDY O-atc 106%  =Long Teemn Themses (LSO} (CHF) U-X-atc 0.01%
= Glgbal Income Sustlanabie (WSEH) {CHF hedged) Cracc 1,13%  =On{onnor Ching Leng/Shor Alpha Strategies LACITS (LG0} P-aoc 4,45%
— Ginbal Income Suslanabst (USDHEUR hedged) G-ace 1.03%  —OConner Ching LongShor Alphs Strategies UCITS (S0} Grace 3.85%
= (Fobal Inoome Susianable (USD) O-dist 10%%  ~OrConnor China Long/Shart Alpha Strategies UCITS (LS00 U-ace 2.49%
= (Fobal Incoms Sustainabe (S0 (CHF hedged) Chdst 1.14%  =Small Caps Europe Susiainable (BLUR) RB-acc 0.10%
— Gigbal Income Sustanabde (USE) (EUR hidged) O-dist 1.14%  —Small Cags Eurdpe Sustainabde [EUR) FX-sc 0.04%
— Gilobal Income Sustamabie (USD) CL-B%-mdist O —Small Caps Europe Su stainable (ELIR) P-ao 1.78%
= (Giobad Income Sustanabie (S0 OL-acc Dag%  =Small Caps Europe Sustainable (ELIR) (USD hedged) Pac 1.52%
= Global Income Suslamabie VS CHF hedged) CL-ace 093% = Small Caps Europs Sustanatde (ELUR) Qeace 1.03%
— (obal Income Sustanabil (USD) [EUR hidiged) OL-200 D93 —Small Caps Euroe Susiainabie (ELIR) (USD hedged) O-soc 1.08%
= (dobal income Suslamable (USD) OL-dig 088%  =%mall Caps Burope Sustainable (ELIR) L-X-anc 0.04%
= (Fobal Incomse Sustainable (US0HCHF hedged) OL-dwt 083% = Swess Cpporlunity (CHF Pacs 1.E0%
— Global Incoms Sustamabde IUSD) [EUR hedged) OL-giit 093%  —Swais Opporiundy (CHE [EUR) P-ate 1. E0%
~ Gilobal Income Sustamabie (USDY L-X-UMdist-rsisL DE5% - Swass Opportunity (CHF) G-ace 1.02%
= (lobal Cpporiunity Sustainable (LS00 18 -ac: D.07%
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UEBS {Lux) Equity SICAV Tetal Expents Ratie (TER)  WUEBS [Lux) Equity SICAY Total Expenie Ratio [TER)
= St Opporiunity (CHF) EUR) Grace 106% =15 Todal Yield Sustanable (U500 Ol-acc 0.73%
= L& Income Sunainable (R0} F-del OEX% - US Tolal vield Sustanable (USD) (CHE hedged) QL-acc 0,78%
— LB Incomne Suoainable (USD) (CHF hedged) Fan DE5% - LIS Tedal Yiel Sustanabie (USD) (EUR hesiped) OL-acc 0.78%
= LI Income Sustainabie (U501 1-%5-acc 0% =S Tolal Yield Sustanabie (U500 C-dist 0.73%
= LS Income Sustanable (L0} P-ate LEEY - US Todal Yigld Sustainable (USD) {CHE hedged) Go-digt 0,79%
— LE #corne Suanable (USD) (CHF hedged) Pace LIS — LIS Tedal Yiedd Sugtnatie (USD) (EUR hedged) OL-6a 0.73%
= L& Income Surstainabie (LSO (ELIR) Pacc 166%  =LIS Tolal Yield Sustanable (US0) CL-mdest 0.78%
= LI income Sustainabie (150 ELUR hedged) Pacc 1.71%  =LI58 Growih (150} Facc 0.57%
— L& bceme Sustanable [LA0) Podist LEE% - USA Geowih (S0 (CHF hedged) Face 0.60%
~ LB Income Sustainable (USD) (CHF hedged) Pdist LI1% = LISA Geowdh (13D} (EUR hediged) F-acc 0.60%
= LI income Suslanabie (U500 ELR) P-dis 166% = LISA Growdh 150} A0 a0 L%
= L income Sulanabie (L0} (BUAR hedged) P-dist 11 1% = LS4 Grownh [LIED) (EUR hediged) FA1-acc 0, 14%
—LE #corne Sunanabie (USD) Pamelst LEE% - LISA Geswih (LSD) HB-gee 0.08%
= LA income Sustainabie (050} Cracc 1.04% = L15a Growih 10500 120 0.01%
= LI Ingomé Suflainabis (50} (CHF hedged) Q-ac 1.0%%  =L5a Growih (50} P-acc 2.09%
— L& ot Suenainable (L0} (ELI hed ged) O-ace OB —LISA Geewih (S0 (CHF hedged) P-ace 2.04%
=LK Income Susiainabie (USD) O-dist L% = LISA Geowlh (A0} (EUR hidged) P-acc e
= LI income Suslainabie (50} (OHF hedged) O-dist 1.06%  =L5%A Growih 150} Qracc 1.07%
— L Income Sutmnable (U0} OL-ace 084% - USA Growith (LSO} ICHE hedged) Q-acc 1.12%
— LE icemne Sumtanable (USD) (CHF hedaed) OL-ace DAKK - USA Geowih (D) (ELIR hedged) G-are 1A2%
= LI Income Sustainabie (U500 (LA hedged) Ql-acc 08%% =S Growth (S0} OL-ac 0.87%
= LI Income Suslainable (50 OL-det LBa% - Lha Gapwih (L0} ICHF hedged) Ol-ace 0.52%
— L& inconne Sunanable (U0 (CHF hedged) DL-gt 0AY% - LISA Grewih (S0} (EUR hediged) Og-ace 0.02%
=L Income Sustainabie {USD) LUK disl-medist DEE% =S Growih (USD) U-X-ace 0.01%
= L& Cpporunity (50 FAT-acc (8% = USA Growih Sustanabie (LSQ) P-acc 1.72%
— LE Dpportunity (US0) 1-B-ace D136 —USA Growlh Sustamable (LED) seecdng 1-A3-ace 0,52%
= LB Opporunity 1050) P-aoc 1.74%
= L5 Cpportunity (US0) (EUR hedged) P-acc 1.78%  The TER for classes of shares which were active less than a 12
- L& Cpponunity (UIS0) P-oa 1.74%  month period are annualized,
~ L& Cpporunity (U500 §-ace 1.00%
= LIS Cpporunity 1I50) (LR hedged) Gract 105%  Tramsaction costs, interest costs, secunities lending costs and
— LS Cpporunity (J50) G-dist 100%  any ather costs incurred in connection with cumency hedging
ZLE Tots] il Sustanabie (SO F-git s Arenot indluded in the TER.
= LB Total Yield Sustainable 1USD) (CHF hedged) F-dist 057%
Y6 M i nol b R |- Atace uss%  Note 9 - Portfolio Turnover Rate (PTR)
= LE Total Yield Sitainable (USD) -A3-agg D.55%
SN eg Sunefed ol DR i e 055%  The portfolio tumaover has been caloulated as follows:
= LI5S Total ield Sustainable (USD) 1-43dis D5l%
= L% Total isld Sustanable (S0} EUR hecged) 8% -mdist 262% (Tatal purchases + total sales) —
— L& Total Yiulel Sustainabie {USD) Poace 1565 fronal subscriptions + total redemptions)
= L& Total Yield Sustainable (USD) (CHF hedged) P-ace 151% R
= LI Total vield Sustainable (US0)} (EUR hedged] Pracc 1.51% Average of I‘IE(::'S.SE‘H- ':-"Iﬁng the period
— LE Retal Yielel Sustainakie (LSD) P-dist 1579 HRCE TR
L5 Wil el et I hacud) 5 ot LS5 The porttolio tumaver statistics are the following for the
= 5 Total Yild Sustainable (USC [ELR hedged) Pdist L61%  parind under review:
= LG Total ield Sutainable (S0} P-midist 1.56%
— LB Total Yield Sustainalne (USD) (SGD hedged) Pmdist 1625  UBS [Lux) Equity SICAV Porthalic Turnover Rate (PTR]
= LS Total Yield Sustainable (S0} Oratc 0.90% - Aciive Cimate Aware [USDY Al B3%
= LI Total vield Suftainable (US0} (CHF hedged] Qracc 095% = Al Ching (US0) 6, 77%
— LE Tetal Yiuld Sustainalle (USD) (EUR hedged) Crace 095% - Adian Sraler Comparies (LS00 81.87%
=B Total Yield Sastainable (USD} C-dist 090% = China Health Care USD) AR7. 7%
= LIS Total Wisld Sustain ble (USOH(CHF hedged) Grdist 0.95% - Chmate Action SO} 142.73%
— LG Total ield Sotainable (S0} (EUR hedged) O-cenl 0.95%  —Engage for impact §USETH 26.73%
— LB Total Yield Sustainable [USD) O-nedest 090% - EBuno Countries Income Sustamnable (ELUR) 212.72%
= Eunogzean High Cewdend Sustainable (EUR) T34, 58
=Buropean Income Cpporunily SuRainabie [EUR} 126.11%
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UBS [Lux] Equity SICAV Portfolio Turnower Rate (PTR]  UBS (Lux) Equity SICAY Transaction costs
= Egropean Cpporunity Unconsirained [ELR} 18141% = Healthy Livng (U504 FHBEL S0
= Futurer Leaders Smal Capd (UG 93.30% = Irdwation {LUSC} 1119421 LSO
— Gerrnan begh Dovidend Sustanabie [ELR) 5544  —Long Tern Thenss {USD} 2 71955333 L&D
= (oba Defensve Sustainable (U500 2550%  =OrConnor China LongShort Alpha Strategies LCITS U501 .00 UsD
= Gobal Ersrging Markets Opporiiney (USD) 369%% - Orlonnor Buend Drven UOITS Fund (LUS0F 11,83 6D
— Gl High Dividend Sudtanskis [LED) 22459%  —PRuwa [LED) IBO2T LD
- Ciobal Income Suslamnabie (US0) 20881%  =Small Caps Europe Sustainatie [ELIR) 209 084 91 EUR
= Gipbal Opporiunity Sustanatle (U550} 115.63% = Svas Cpporiunity (CHF 15 074,53 CHF
— (sobal Gpporiunity Lncsndiraned (LSO} 183.71% = LIS inmome Suttain able (US0H 126 631 60 LED
= Healthy Living {LED} 57.75%  ~LS Opportunity (USD) 5353022 L&D
= Inncwvation LISCH 125.79%  =W5 Tolal Yiekd Suslanable (U500 133 583.8% USD
= Long Term Thernes (LGCH A5G - LA Growh (U0} 55847873 UGD
— rConnor Chna LongShort Alpha Strategees UCITS USD) SI1S8% - USA Gaswih Sustainabie (LSD) 62 233.95 1AD
= Bl 0 10 D00% 3 jquidted on 27 September 2023
= Small Caps Eurcps Suslainabie (EUR) 5a.50%
— S Dipporunity [CHF) B20% ot all transaction costs are separately identifisble. For fioed
=L income Surstainabie (LS0) 2535%  income investrments, forward currency contracts and other
= L& Cpgportunity (500 SE23%  denvative conacts, ramsacian costs will be included in
— G Tetal ield Sustainabie (USD} 192.18%  the purchase and sale price of the imvestment. Whilst not
~ LEA Grewth (LS azasy  separately identifizble these transaction costs will be captured
— LA Growth Sostainatie (IS0] agans  within the performance of each subfunds,

Mote 10 - Transaction costs

Transaction costs indude rokerage fees, which also indude
costs from Cormission Sharing Arrangemnents, as well as
stamp duty, local taxes and other foreign charges il incurred
during the fiscal year. Transaction fees are induded in the cost

of securities purchased and sold,

For the finandal year ended on 31 May 2024, the fund incumed

transaction costs relating to purchase or sale of investments in

securities and similar ramsacions, 25 follovs

Mote 11 - Defaulted securities

In the event 2 bond i in default (hence not paying a coupon/
principal as spedified in the offering documents) but a pricing
quotes exists, 3 final payment is expected and the bond
wiould therefore be ke in the poatfolio. Furthermare, there
are shares that have defaulted in the past where no pricing
quotes exists and no final payment is expected. These shares
have been fully written off by the fund. They are monitored
by the management comparny that will allocate any return
that might still arise from these shares to the subfunds, They
are not shown within the partfolio but separately in this note.

UBS {Lux) Equity SICAV Transaction tosts . .
et Cate Avears 1) T iea v WBS (lux) Equity SECAV — Asian Smaller Companies wso)
= ali China (USCY 88715345 L0 iy Rk
= fgian Smalier Comparas (USE) W OB e TRATION 8D TR 220 00000
— China Health Came [L1SD) 15 845,57 LD
= Climate Action (LIS0) 427LTT WD RS (Lux} Equity SKCAV — Engage for Impact (USD)
= Climate Solulions (50} 60085 UsD
—Engage for impac (LUS0} B4d FOZES USD  Shares Currency Number
= Buro Courviries income Sustainabde (ELR) 1047 31208 EUR PARABEL NC (5] SO0 000.00
= Egropean High Dradend Sustainable [EUR: &2 05783 ELR
~ Eurppean ncome Dpporlunity Sustanabie (EUR) 962 27298 e UBS (Lux) Equity SECAY — Global Emerging Markets
~ Eirepean Cpponunity Unconsirsned (ELR) 1030 Moz EUR Opponunity (LISD)
= Future Enegy Leaders (USCY 3 456,00 LISD $h u
- Future Leders Small Caps (USE) 28 565,13 WSO i ki o
— Gernan Hgh Drvdend Sustainable EUR) 912830 EUR g‘ﬂ“:&*&‘;;ﬁ“ﬂacmm Cﬂg ﬁ?%“%
= (lobal Defen ave Sustainable (LSO} 17 90097 WUSD
= (iobal Emerping Markets Coponuniy US0H 957 920,74 USD .
— Global High Crvigend Sustam sbde (LED) 885 772,23 USD ==
Note 12 — Related party transactions
~ (Sobal Income Susiamakle (USD) 643 19547 USD
= Ciohial Cpportinity Sustainatide (LSO) 433 7as 6a usp Comnectad persons in the contest of this note are those
- Giobal Dpporiunity Uncomdiraned (S0} 16 73599 USD defined in ﬂ'ﬂ‘ SFC 'CDdE‘_ on Ul'l'it Trusts and Mutwal Funds.
All transactions entered into during the year between the
' Bquidated on 22 February 2024 sublunds and its connected persons were camed out in the
* hquidated on 18 Febuary 2024 normal course of business and on nomnal commercial terms.
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&) Transactions on securities and derivative financial
instruments

The volume of secunities and derivative finandal instruments
undertaken via a broker that is an affiliave of the
Mamagernent Company {except aptions), the Portfolio
Manager, the Depositary or the Board of Directors for the
finandal year from 1 June 2023 1o 31 May 2024 for the
followirg subfunds licensed for sale in Hong Xong is:
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Such transactions were entered in the ardinary course of
business and on nofmal commerdal Temms.

For the conversion of the volume of trarsactions wath related
parties into subfund currency, the exdhange rates of the
financial statemnents as of 21 May 2024 were used,

b} Transactions in Shares of the Company

Connected persans may invest in 8 new subllundsharecass for

Volume of transactions the purpose of providing seed capital [ Direct Investment”),
'"'. 5""'| ':I":n':'r': e with the intent of remsaining invested untll the subfund’
i Ens with total of securdty  Sharediass has substantial net assets. Such investments are at
IS [Lux) Equity SICAW related parties transactions  arm's length and comply with 2l late traging/market timing
— &l China {US) 120585 764 55 1962%  Prevention requirements. No connected person may invest for
= Gickl Emsrging MAarkets the purpose of exercising management of cortrol aver any
COpportuniy {USD) 3413 09989 0.30% Fund or the Company
= Galobal Coporuniy
Surstainable (LS 38 2400436 80 2.87% S
:m:emmﬂ:]mrmmm EE ::ﬁ UBS (Lu) Ecquity SICaY Share class  Market value ausets
ZUF ol vd Sustanatie (U50] 423 067 512 .50 amn  -Puma 050 bAJae 416000 USD 0.01%
= LA Groswth (U500 .00 0.00% =115 Tonal Yield
Gqpet: Ble (EUR g e}
o — sk FAdate 1023500050 L%
transactions in = LIS Tedal Yield
Sequrities and Sustainable fUSD) 18 3-ist B 90200 USD L0 %
derivative finantial
IS [Lux) Equity SICAY hmv,:: n"';’,',,',:;i ) Holding of the Directons
— All China (LSE) 6. 768 49 C01%
= Giobial Emvergang MAREL The Management Company and its connected persons are
Opportundy (USD) 0.00 oot allowed 1o subsaibe for, and redesm, shares in the subfunds.
= (igbal Cpporluniy Sustanable (50F 3 884,70 C.00%
—Long Teem Tharnes (USCH .00 G Asof 31 May 2024, 1 Director of the Compary hold shares as
— Rusan (LSD) 000 C.00% follones:
= Total hd SArstana e (UR0) EF ) G0
—UEA Growth [0 0.00 [ i
Pt of Tetal Nt
A5 disglosed in Note 10 - Transaction Costs, the transaction UBS fLux) Equity SICAV shams AssetValue
costs for fized-income investments, exdhange-traced futunes LIRS (Lo Equity SaC Ay
contracts and other derivative confracts are induded in the = Inngwiticn (USEH} A-ac: 45 £.01%

purchase and sale price of the imestment and are therefore not
listed indivicually here

Volume of transactions
in ether securities
lexcept equities,
eguity-like securities
and derivative As 2 % of the
tinancial instrurnerts) tetal of sequrity
UES [Lux) Equity SICAY with related parties transactions
=l China [USE) 300 0.00%
= Gighal Emerging Parkets
COppartunity (US0) 000 0.00%
= moba
Sustainable (S0} 4000000 0.00%
= Lenag Teemn Themnes (UADH 000 C.00%
- Puga (USD) 000 .00%
= L& Total Yl Sustamalie (UB0T 000 C.00%
= LA Growth (U50) 000 0.00%

According 1o nommal Market praciice, No conmissions have
been charged to the Company on transacions on “other
secunities (except equities and equity-like securities)” with
related parties.
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Noother Directors had holdings in the subfunds registered in
Hong Kong &5 of 31 May 2024,

Mote 13 — Master Feeder Structure

UBS (Lux) Equity SICAV - Global Income Sustainable
(W50}

U85S Investment Funds ICVC W = UBS Global Enhanced Equity
Income Fund i a feeder structure (UCITS) and invests at [east
85% of its net assets in shares of UBS (Lux) Equity SICAV

= Global Income Sustainable (US0) (“the Master UCITS "),

UBS Imvestrnent Funds ICVC VW is an open-ended investrnent
company with variable capital incorporated in England and
‘Wales.

LJBS lrvestment Fund K2VE W = UBS Global Enhanced Bquity
Income is a fund set up under English lawy. Despite the Brexit,

the exdsting master-feeder niles according to Article 41 (18} of
the UCITS Act of 17 December 2010 remain applicable
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UBS {Lux) Equity SICAV - O'Connor Event Driven UCITS
Fund (USDY

The subfund LIBS (Lus) Bquity SICAY — O Connor Event
Crriven LCITS Fund (LS00 (the ~Feecer Fund ™) was a feader
furd in accordance with Article 77 of the Law of 2010,
Itinvested at least 85% of its net assets in units of AWM
Imvestments ICAY - O'Connor Event Driven LICITS Fund

{the “Master Fund”), 3 subfund of 1AM Investments ICAY

{7 1ICAVT), an open-ended umbrella LCITS (rish Collective
Assat-managensent Vehide) with variable capital and
seqregated liability between subfunds established in lreland
on 14 August 2015 pursuant 1o the bish Collective Asset-
management Vehides Act 2015 and authorised by the Central
Bank of reland as a LUCITS for the purposes of the European
Communities (Lindertakings for Collective Investment in
Transferable Secunties) Directive, 2011 (5.1, Mo, 352 of 2011)
{25 amended from time 1o me, the "Ordinance"). The ICAY
appainted Came Global Fund Managers (Ireland] Limited

as the Manager of the ICAY {the “taster Management
Company” ). Intemational Asset Management Limited had
been appoirted as the imvestment ranages (the ~Invesmment
Manager”) and LIS O'Connor LLC as the sub-imvestment
rmanager {the “Sub-Investment Manager™) of the Master Fund

The Feeder Fund could invest up to 15% of its net assets in the
followdng assets:

2 liquid assets pursuant to Article 4102H2) of the Law of 2010;

b) derivative finandal mstrurents pursuant to Article 4101)(q)
and Article 42(2) and {3} of the Law of 2010 that may only
be used for hedging purposes.

hAcre detailed information on the Master Fund could be
found inits sales prospectus and KID, as well 25 at waow.
iarminvestrments.comfunds, or ob tained from the regisiened
office of the Master Management Comparny

The Feeder Fund's irvestrnent objective and imvestment policy
could be read in connection with the sales prospectus of the
haster Fund including the specific appendix (the “Master
Frospectus”)

The feeder function of UBS (Lux) Equity SICAY = O'Connor
Event Driven UCITS Fund [LS0)? ceased to exist with the
liguidation of it 25 per 27 September 2023.

UBS {Lux) Equity SICAV - O"Connor China Long/Short
Alpha Strategies UCITS (USD)

The subfund LIS (Lus) Bquity SICAY = O Connor China Long!
Short Alpha Strategies UCITS {USD) (the *Feeder Fund®] is

a feeder fund in accordance with Anicle 77 of the Law of
2010, It invests at beast 85% of its net assets in wnits of UBS
i) Investar Selection — O"Connor China LongShart Alpha
Swategies LCITS (the ~haaster Fund ™), a subfund of UBS ()
Imvestor Selecticn FLE, an open-ended urmbrella investrnent
company with vanable capital and segregated lisbility

* byudated on 2T Seplember 2023
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betwesn subfunds established in Ireland on 16 December
2008 pursuant to the Companies Act 20014 with registraticn
nurnber 478168 and authorised by the Central Bank of Ireland
a5 a UCITS for the purposes of the furgpean Communities
(Undertakings for Collective Investment in Transferable
Securities) Directive, 2011 (51 Mo, 352 of 2001) (s amended
from time 1o dme, the “Ordinance”), UES Fupd Management
{luxembourg) 5.4, has been appointed as the management
company (the “Master Management Company”). UB3
O'Connor LLC has been appolnted as the investrient manager
(the “Investment Manager™) and LIBS Asset Management
tEingapare) Lid. as the sub-nvestment manager (the “Sub-
Investment hanager”) of the hMaster Fund

The Feader Fund may invest up to 15% of its net 2:sets in the
fodlonnting assers:

2 liquid assets pursuant 1o Articdle 4102020 of the Law of 2000,
b} derivative finandal instruments purscant to Artcle 2101 3g)

and Article 42(2) and (3) of the Law of 2010 that may only
be used for hedoing purposes.

%ot cwmerhip of
_Marter Fund Feeder Fusd Cumeny he Master Fund
LERH] irvenoe Seporace LES L) Equiy
=CFConnit China Long! S0 = DConnon
BT Salphid S0 abecpEL CRin LongShoet Lan L0
uCiTs Sdpha Sriegs
LG IR LD

Investment Objective of the Master Fund

The objective of the taster Fund is 1o achieve capital growth
by investing in an equity portfolio fooused on opportunities
for glpha generation (i.e. opporunities offering a pasitive
mvestment retum) in Chinese equity markets. Thers can be no
assurance that the hMaster Fund will be in a position 1o achieve
its investment objective or generate positive retums.

As of 31 May 2024, the feeder UBS {Lux) Equity SICAY —
OConnor China Long/Short Alpha Srategies held 1.01% of
the ret fund assets of LBS (Irl) Imestor Selection - OF Connor
China Long/Short Alpha Strategies UCITS.

The sum of the costs of the feeder fund with the pro rata
casts of the master fund can be seen in Note 8 - Total
Expertse Ratio (TER).

More detailed infoarnation on the Master Fund can be found
in its Sales Frospecius (the “Extract Frospecaus”) and KID,
and obtained at wisaw ubs comfunds or from the registered
office of the Master Management Compary. The Feeder
Fund's investment policy should be read in cornection with
the Baract Frospectus induding the specific Master Fund
appendix.
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Note 14 — UBS (Lux) Equity SICAY
— Russia (USD}

The financial statements of the UBS (Lw: Equity SICAY -
Russia (USD) have been prepared on 8 going concemn basis,

The board of directors has informed investon in accordance
with At 11 of the Artides of Incorporation and the prospecius
of the Company to susperd the calodation of the net asset
value, the Baue and redemption and comersions of shares

of the subfund effactive 25.02 2022 in order 1o protect the
interests of the invesiors in the subfund. At the same time the
flat fees for the subfund have been waived and imestment
restrictions are no longer applicable.

The ongoing geopalitical tensions (military operations) by
Rissia in the Lkraine and the subsequent sanctions imposed
on Russia with implications on the Russian stock exchangs
market but also ADRS'GDAS replicating Russian assats and
ruble trading inchuding repatniation of assets from Russia,
make it impossdble o trade or value the majority of assets of
the subfund.

Linder the current situation, itis not possible 1o determine for
howy long the suspension of NAY calculation (inchuding issue,
redemption and conversion of shares) will last. The Board of
Directors in conjunction with the Management Company will
rnonitor the stuation and review the dedision oh 2 ongoing

basis in the interest of investors, Any subsequent decision that

changes this status will be communicated 1o the investors 2
and when required.

The assats held by the subfund which have been subjec 1o a
Write down 1o 2e00 representing a nrarket valuation prior to

sublund suspension dediion of USD 40 599 460.13 for 2 cost

{initial purchase price) amounting to USD 72 617 £05.06

MNote 15 - Liquidation

The following liguidation ocouned:

Subfund Dt
B ML Bty SICAV — Climate Seitions (LS00 22.2.3024
WS Lansh Enpurly SHCAY
— Future Bnergy Leatert (USCH 28237074
B L} Equiny SICAN
= (¥ Connor Even1 Oriven UCITS Fund (U500 2720023

Cash balance of the subfund UBS {Lwx) Equity SICAV
— Climate Sobutions (USD) & at 31 May 2024 is USD 817.97

Cash balance of the subfund UBS {Lux) Equity SICAV
— Future Energy Leaders (USD) a5 a1 31 May 2024 s
UsD 579.02.

Cash balance of the subfund UBS {Lux) Equity SICAY
- O"Connor Event Driven UCITS Fund (LISD) as at 31 May
20240 USD 32 187 .44,
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Note 16 — Subsequent event

The following liquidation will acour:

Saatrfund Date
LIBS Lo Bquity Sacav ~ OFConnor Chena L ong/Shot

Alpha Strategies LIS (S0} 1072004

Note 17 - Applicable law, place of
perfarmance and authoritative language

The Lusernbourg Districs Cowrt is the place of performance for
all legal disputes between the shareholders, the compary and
the Depositary Loembourg ey applies. However, in matters
conceming the daims of investors from other countres, the
company andion the Depositary can slect o make themishes
subject 1o the jurisdiction of the countries in which compary
shares wae bought and sold,

The English version of these financial statemernts is the
autheitative version and only this version was audited by

the auditor, However, in the case of company shares sold 1o
wnestors from the other countries in which company shares
can be bought and sold, the company and the Depasitary may
recognize approvesd translations (e approved by the company)
int the languages concemed as binding upon itself.

6
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Note 18 — OTC-Derivatives and Securities Lending

It the Company enters into OTC transactions, it may be exposed torisks related 1o the creditworthiness of the OTC
counterparties: when the Company enters into futures contracs, options and swap ransactions o uses other dedivative
techniques it is subject to the risk that an OTC counterparty may not meet (or cannot meet) its obligations under a spedfic or
multiple contracts. Courterparty nisk ¢an be reduced by depositing a secunity. If the Company is ovwed a sequrity pursuant to

an applicable agreement, such security shall be held in custody by the Depasitary in favour of the Company. Bankruptoy and
insahvency events or ather credit events with the OTC counterparty, the Depaositary or within their subdepositanycomespondent
bank network may result in the rights or recognition of the Compary in connection with the security to be delayed, restricted or
even aliminated, which would force the Company to fulfill izs obligations in the framework of the OTC wansaction, in spite of
any security that had previously been made available to cover any such obligation,

The Campany may lend portions of its securities portfolio to thind parties. In general, lendings may only be effected via
recognized dearing houses such as Clearstream Intarnaticnal or Eurodiear, o through the intermnediany of prime financal
institutions that specialise in such activities and in the modus specified by them, Collateral i received in relation to securities lent,
Codlateral is composed of high quality securities in an amount typically at least equal to the market value of the securities loaned.

LIBS Europe 5E, Luxembaoirg Brandh, acts as sacunities lending agent.

OTC-Derivatives*

Subfunds that invest in OTC derivatives have the margin accounts listed below as collateral

Subfund Unireabized Collatarsl
Countemparty gain (loss) receieed
BS [Luis) BEquity SICAV - Scthve Climate Awsrs (USD]

Barchays 111,56 US0 000 L0
Canadian impérial Bank 316 UED 000 LD
HEBL -163.14 USD .00 LSD
F Moman BAB.13 USD .00 LD
Icrgan Saniey B 09167 USD 0,00 LD
Sate Sreet -B2 767 USD .00 LD
‘Wesipar Banking Comp 2 B59.01 USD 0.00 LD
BS (Lux) Equity SICAW = Al Chine (LS0)

Barik of America 4 TT4N USD 0,00 LsD
Barchays 55260 USD 0.00 LED
Canadian Imperial Bank BA.L6 USD .00 5D
Deitache Bank -BOS.50 USD .00 LD
UBS fLux) Equity SICAY - Engage for Impart (USD)

Canadian dmperial Bank 170,88 USD .00 LD
Citibank TR0 USD 000 L0
Cretntachii Bank -7.94 USD 0,00 LED
HSBL 119,86 USD 0.00 LRD
horgan Stanley 310 286,85 USD .00 L15D
Sundard Charfened Bank 14.45 USD 000 LD
Sute Sreet -B13.65 USD 0.00 LsD
LBS (L) Equity SICAV - Eure Courrtrles Income Sustainable [ELR)

8NP Panbas 356 58545 EUR D00 ELR
Canadian imperisl Bank -101 027,38 BUR DGO ELR
Citibank B2 458,65 EUR GG ELR
Goldman Sachs 245 519, TS BUR (L0 EUR
F Morgaen -3 914,28 BUR 00T ELR
Morgan Saniey 205 BA3%. 74 BUR Dol ELR
State Hreet 2 HHADEAS EUR 000 ELR
LS AG: 106 377,39 LUR D00 EL®

= Diervatives traded on an offical exhange are notindudid in 1hes tabée as hey are guaranbeed by a deanng house. In the evernt of a counterparty defaull 1he
cloaning houte adumed the ik of s,
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Subfund Unrealized Collaters]
Cotnterparty gain (loss) Pereived
UES [Lux) Equity SICAV - Europesn High Dividend Suctsinable [EUR)
Sate Sreel 37 45261 EUR (i ELR
UBS aG -1 63261 BUR OO0 ELA
UBS [Lux) Equity SICAV - Eurapenn Intome Dppertunity Suetsing ble [EUR)
D Eurn Stoss -5 14200 BUR oo ELR
Eures Bums Sooo S0 A0 DED.00 BUR 000 ELR
it Sleaseid Price bdin -132 300.00 BUR 0.00 ELR
Kiorpan Stanley -8 117.95 EUR 0.00 ELR
Sate Hreel =37 84,32 EUR Qi ELR
UBS AG FE8.20 BUR OLOEA
UEBS [Lux) Equity SICAV - Eurapesn Oppertunity Uneenctrined [ELR)
Canadian impsnal Bank 512 BA2.07 BUR DohELR
Citbank 927 563,39 BUR D00 LR
Geldrnan Saehd -E3 024,19 BUR 0.00 ELR
F Morgan V2 10855 EUR 060 ELR
Momura 108,07 VR QLid ELR
Sute Sreel 73 207, 10 RUR DLOELA
LB AG -1 57§75, 32 BUR 000 ELR
UES {Lux) Equity SICAV - Future Leaders Small Caps (US0)
Barchays -1 B44 56 USD 000 L0
Citbank 24 BTE.13 USD 0.00 150
Goldran Sachs A3.33 UsD 0,00 LS
Morgan Sanley 39 559,27 UsD .00 LD
Hesnura 95} Ush 0.00 LD
UES (Lux) Equity SICAV — German High Dividend Sustsinable (EUR)
State Sreel =30 593,18 EUR Gd ELR
UBS A5G -174,24 LUR DoOEM
UBS [Lux] Equity SICAV — Global Defensive Sustainable (USD)
Bank of amenica 12 78827 USD 000 LSD
Barckpys 1384018 UED 000 LD
B Paribas 25004 USD 0.00 LD
Canadian ¥nperial Bank 9 339,56 USD .00 LD
Citbank 4 226,53 UsD 000 LD
Luee DeascE 0 Price indes B4 53779 USD 0,00 L1SD
Gelddenan Sachs 11 19174 USD 000 LD
H38L 2 415,68 USD 000 LSD
F Morgan 53 BHAST USD 0,00 LD
derrill Lyneh 8577 LED 0.00 LED
Standard and Pood's 500 Index 131 $36.00 USD .00 LD
UES AG T QALY S0 000 LD
UIES fLux) Equity SICAY - Global Emerging Markets Dppartunity [US0]
Barchays 188679 USD (.00 LD
Goldran Sachs «a05.45 USD .00 5D
HEBL -1 J83LE6 USD 0,00 LD
heegan Sanley 253 852 04 USD 0.00 LED
Standard Chartered Bank <5385 USD .00 LD
UBS (Lux) Equity SICAV = Global High Dividend Sustainable (US0)
Bartk ef Arvaniea 025 864,89 USD 0.00 5D
Barcays <32 924 40 USD 0.00 LD
Citbani 112 834,07 Ush .00 LD
Geldran Sachl B 36E.46 UsD 0,00 LIED
HSBL 8 B6B.55 USD .00 LBD
F Moman S A16.47 USD 4 00000 LD
Mergan Saniey 2R 15287 USh 0,00 LD
Sundard Chartieed Bank 315 79976 USD 0.00 LED
UBS (Luk Euaty SICAY — Arewal report ard sudited finanaal statements as of 371 May 2024 358
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Subtund Unreakized Collaternl
Counterparty gain [Joss) recelved
St Srea B8 649,93 UsD 0,00 LD
UBS AG 14 B38.65 USD 0.00 LD
‘Wesipar Banking Comp <162 3F8.75 USD 0.00 LD
UBS (Lun) Equity SICAY = Global Income Sustainable [US0)
Barnk of Arerica 54 535,44 USD 0,00 LED
Barclays 117519 USD 0.00 LD
BNF Panbag 112 002,51 USD 0.00 =0
Carsdian Imperial Bark 43 712,17 USD 0,00 L50
Citbaink 150 765.78 USD 0.00 LD
Goldman Sachs 2301 A53.28 UsSD 0.00 LD
F Morgan -11 521,62 USD 0,00 LD
el Lynich -247.73 USD 0,00 USD
horgan Stanley 2L 576,15 USD 0.00 LED
FRyral Bank of Canada 28 173,29 UsD 0.00 L0
Sootl: Gintae 827 961,04 USD 0,00 LED
Standard Chartered Bank 168 01466 USD 0.00 LD
State Sreel 25208 UsD 0,00 LD
RS AG -56 BY5, 98 USD 0,00 LD
Wesipac Banking Com 610 638 67 USD 0,00 5D
UBS (Lux) Equity SICAV - Global Opportunity Sustalnable (USD)
Barik of Amgrica 821716 Ush 0,00 150
UBS AG -370.38 USD 0,00 LED
UBS (Lux) Equity SICAV - Global Oppertunity Uneonstrained (LISD)
Sanik of America 9 732 7R USD 0.00 50
Canadian impenal Bank 43 110,99 USD 0,00 LD
Goldran Sachs 135,15 USD 500 000.00 LD
Morgan Sanley 2 108,05 UsD 0.00 LED
UES AG -1%5 007,13 USD 0,00 LD
Wesipar Banking Comp 1288,75 USD 0,00 LSD
UBS {Lux] Equity SICAV - Innowation [LIS0]
Bank of america 957825 UsD 0.00 L0
Canatan Impinal Bank 435,23 USD 00,00 LD
Norgan Stankey 7 582,82 USD 0,00 150
Slate S 219,10 USD 0,00 50
UEBS (Lux) Equity SICAV — Long Term Themes (USD)
Bank of Amenca -39 803,51 UED 0,00 LD
Barclays 3794 77 USD 00,00 LD
Canadian Imperial Bark 129 875.39 USD 0.00 LD
Citrbsank 29 855,28 UsD 0.00 LD
Creustache Bank 2991, 70 USD 0.00 LD
Goldrnan Sachs -6.941.65 USD 0.00 LSD
H38L 5 964,56 U5D 0.00 LD
F Mergan -1 622 54,32 UsD 0,00 L0
hdergan Staniey B 458 BI5 48 USD 0,00 LD
Standard Chartered Bank =390 36 USD 0.00 LD
State Sreel 14 595,22 UsD 0.00 LD
Wesipas Banlang Cop 489 403,27 USD 0.00 L50
UES (Lux) Equity SICAV - Small Caps Eurape Sustsinable ([EUR)
Morgan Sanley 2} B4 ELR QOO ELR
LBS AG 152,54 ELA DpOELA
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Subtund unrealized Cedlateral
Countarparty gain foss) eceived
U5 Lux) E quity SICAV = LS Income Sustainabie (LSD)
Bank of Amenca 27768 USD .00 U0
Bardays -1 59420 USD 0,00 LD
Canathan npmal Bank -1 S20.28 USD 0,00 LED
Goldman Sachs 151 08213 UsD .00 LS0
JF Morgan 538 383,05 UsD .00 LD
Iicaiipan Starkky -2 833 052 76 Ush 000 LG
Reyal Bank of Canada = 512 457 24 USD .00 S0
Societs Generale B0 G95.79 USD .00 S0
Saae Street 11 54797 USD 0,00 S0
Torowio-Deerind o Bank =1 358 796.10 USD 0,00 LSD
LBS AG -479 192.47 USD .00 LS50
UES {Lux] Equity SICAY = U3 Opportunity [USD)
Barday -3 P2 UsD 000 L0
Citibank # 696,43 USD .00 LS
Tveongin Stanisy 56,05 WS .00 50
UBS {Lux) Equity SICAV = US Total Yield Sustsinable (USD)
Bank of Amedica «1 DBO.BY USD 1000 LSD
Bardays 10 56255 USD 0.00 usD
Canadian impénal Bank 2 3007 UsD 0,00 LD
Cilibank 100000 UsD 003 S0
Goldman Sachs 25 15295 USD .00 LED
HEC 2R3 VS0 .00 50
JP hevgan | 03629 USD 0,00 LD
Il an Sariey 623 2651 63 USD 0.00 LD
Saanclamd Charered Bank 1408 LS50 £.00 50
e Stroet 3 384 84 USD 0,00 5D
UBS (Lux) E quity SICAV - USA Growth (USD)
Bardiays 17 420054 USD .00 LED
Ceutsche Bank 7 BBA. 74 USD 000 LI50
B 13 026,43 USD 000 LS5
Iaovgan Stariey | 472 38853 USD .00 5D
Sairle Street 5 120 U0 000 LD
LS (L] E quity SICAW - Global High Dividend Sustainable (LSD)
Composition of collateral by type of assets Welght %
JF Morgan
Cash 100:00%
Bionds D0
Eguilies [L00%
U5 {Lux) E quity SICAY — Global Opportunity Unconstrained [USD)
Composition of collateral by type of asets Welght %
Goldman Sachs
Cath 100:00%
Bonds 000%
Eouilies 000%
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Counterparty Expasure frem Cedlatersl Breakidown
Sequrities Lending as of 31 May 2024~ [Weightin %) as of 31 May 2024
nanrket vabus of Collateral

UBS [Lux) Couity SICAV seeurities et (U Switzerland AG)H Couities Bords Cash

- Active Climate Aware (USDH 45 757 239,08 LSO 47 BAA 14078 USD 6087 3313 0.00

= A% China (B0} 174 312 46645 USD 1 043 12208 US0 5594 A6 000

— Autizn Smallee Cornpanies (S0 & 426 242 63 USD & 703 855,42 LED £.34 4006 000

— Engage for Impact (LSD) A7 63 643,29 USD A4 BEZ (69,37 LSD 6087 33.13 0.00

= Euro Countries Income Sustamable (EUR) 117 804 788,87 EUR 123 35 75454 EUR 6087 3413 000

= Eurmpean High Divdend Sustainabie (EUR) 2381323951 EUR 24578 385,77 BUR GAar 33,13 0.00

— Buecpan Incom Opporuinity Susamabie (BUR) 40 636 42966 ELR 42 602 W0.97 BUR 6087 33113 0.00

- European Opportunity Unconstrained (B 61 787 579,32 EUR 64 167 780,43 EUR 56,94 a0.06 0.00

= Gyernian High Dnidend Sustainable (EUR) 1 958 432,72 EUR 2 D68 8510 BUR s0a7 3.3 0.00

— Glebal Ermerging Markels Dpportunity (LS00 23 990 651 55 LSO 7% 603 00860 USD 59,94 4006 0.00

= Glokal High Deidend Sustanable 050 65151 803,13 UsD 63 I3 5047 WED G087 3.3 .00

— Gilebal Incorne Sustansbie (150} 19 625 834,61 USD 20 742 548,95 UED 6087 33,13 .00

= Global Opportunity Sustainabde (US0) 13 333 586,89 LSD 13 B%3 79250 USD &0.a7 3913 .00

= Glpkal Opportunity Unconstrained (US0H 1380 114,15 USD 1452 707.37 USD 59,94 a0.06 0.00

— Healthy Lving (LS 43 673,67 USD 560 930,40 LSD %994 40.06 0.00

— Lo Teren Themess (UAD) 212 576 564,04 USD 225 DG 398,03 USD a0.a7 39,13 .00

= Simall Caps Europe Suslamable (EUR) 37 B4R 419 58 EUR 404 63711 EUR 6087 33,13 0.00

= 5wk Opporiursy (CHE) B3 036AT CHF 05 15563 OH 55,94 40,06 (e

— L% Income Sustsinatie (S0} 74 360 223 64 USD 77 285 120,49 UAD 6087 33,13 0.00

= LIS pportunity (LSO} 7 595 485 7T LISD 8085 300,13 UsD 5394 a0.06 000

= LIS Todad Yiedd Sustamabie (U500 7202418502 USD 75 172 83930 S0 S0.87 3.3 000

— LS4 Grvwih (S0} 35 472 144 82 USD 27 410 057,34 UED 53,94 40.06 0.00

* The pricing and exchange rate nfomataon for the Counterparty Bpoase 5 cbtained drecily from the secunties lendeng agent on 31 BMay 2024 and hence. i might
ditier from 1he doang prices and exhange rates wisd for the preparation of the finencal fatements as of 31 pay 2024,

UBS fLux) Equity SICaW UBS [Lux) Equity SiCav
= fuctive Climate Aware LS (Luw) Equity SICAY  =adan Smaller Companies UBS [Lux) Equity S8CAW
(uso) — @l China (LS00 [USD) - Engage for Impact (USD)
Securities Lending revenuss B2 30r7 43 FRE9S 26 BELOE 229 397,25
Seeuriies Londing cofs”
LIBS Swnredand &5 24 69215 USD 223 136,09 USD & D54.89 15D Ba 819, 18 UsSD
LIES Eumpe S Lussrnbourg Brarch B 2307 LUrsly 74 37869 USD 2 685,30 LsDr 22 933, 17 UED
et Securities Lending revenues A% 384,30 LUSD 445 F720TISD 16 117,79 LSO 137 63835 USD
LES [Lux) Equity SICAY
LIS (L E ety SaCAY LB (Lu) Equity SICAV —Eurapesn ncome  UBS [Lux) Equity SSCAW
= kuro £ L = European High Divid Opportunity Sustainable = Eurcpean Opportunity
Sustainable [EUR) Sustainabie (EUR) [EUR) Uneonitrained [EUR)
Securities Lending revenues 454 BR2 BS 95 135,92 a5 B2 621 020,55
Sequrilies Lending costs®
LIBS Swnredand &5 148 46479 EUR 28541 98 ELA 43 72984 EUR V86 306.16 ELR
LS Eumpe S, Lissernbourg Brarudh 49 44827 EUR %51 399 ELA 14 576,61 EUR &2 10206 EVA
Mel Sensilies Lerll i) revinues 296 92955 EUR 57 0#3.95 ELR A7 45967 EUR 372 B12.33 ELR

= 30% of 1he grod revenue are retaingd as cofteTees by UBSE Switmrland AG acting a5 secunbes lnding senace pmvider and 10% ang elained by UBS Europs SE,

Lunsemioiay Brandh acling A5 securilies lending agent.

UBS (Luxk Bguity SICAY ~ Arewal report ard sudited finanaal staternents a3 of 31 May 2024
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LIS [Lux] E quitty SICAW UBS (Lux) Equity SICAV UGS [Lux) Equity SICAY LS fLux) Equity SICAW
= Future Leaders Small = German High Dividend = Global Emerging Markets = Global High Dividend
Caps (LSD) Sustalnzbie (EUR] Oppeortunity (5D) Sustalnable (L5S0)
Serurtties Lending revenuss 8 E79.62 10 10857 130 B18.92 300 163.53
Securities Lending cogls™
UB'S Swiizerdand AG 2 B03.89 UsD 303257 ELR 33 185.58 UAD %0 03,06 VS0
LS Eurppe SE Luosnbeum Branch B67.96 USD 1 BI0-BS EUR 13 061538 LSD 30 MB35 USD
el Secundies Lending reverues 5 20777 USD B (65,14 ELR 78 371,35 WAD T80 09812 UsD
UBS [Lux) Equity SICAN UBS [Lux] Equity SICAY  UBS [Lux) Equity SICAY LSS [Lux] Equity SICAW
= Global Income =tilobal Opportanity = Global Opportundty =Healthy Living
Sustainable [LISD] Sustainable (LSO} Uneanstrained [(USD) {usoh
Serurities Lending revenues 180 30033 308 596.98 i3 583,95 BB4.33
SECLIMMES Lending cos1s®
LS Switzedand &G 54 090,70 LISD 92 579,09 USD 7 (7%, 19 LISD 265,30 USD:
L% Europe- S, Lupsmbourg Branch 1§ 030.23 USD 30 859,70 USD 354,39 USD 83,43 USD
i Seurlicd Lending fevenues 108 181,40 USD 185 15819 USD 14 150 37 UsD S30.60USD
UBS [Lux] Equity SICAN UIBS {Lux] Equity SICAW LHES [Lux) Equity SICAW
=Lorg Term Themes - Small Caps Europe UEBS [Lux) Equity SICAY - US Income Sustainable
so) Sustainable (EUR] = Swiss Opportunity (CHF) (usD)
Securities Lending revenues 453 540,62 1&d 021.08 28 562,28 V0 003 0%
Secunties Lending cosls™
LBS Swilzerdand AG 136 062 19 LED 36 606,32 R 563,58 CH 51 00051 5D
LESE &iwt{_‘u!ﬁ Branch 45 354 06 LSD 12 20211 ELR 2 H56.23 CHF 17 D037 LAD
il Seturslies Lendhng mevrises £1F 1234.37 USDr 73212 65 ELR 17 137.37 CHF 102 00183 LSl
UBS (Lux) Equity S1CAV
LIS (L] Equity SHCAV — LS Total Yield UB5 (Lux) Equity SICAY
= LIS Opportunity [US0) Sustainable (USD) = LS Growacth [LISD)
Securities Lending revenues &4 245,68 154 37567 200 50800
Securti Linding cos1s™
LBS Swteeeland 4G 13 333,70 L0 45 312 70 USD 87 20940 USD
LB Eurepe 56 Lusrnbourg Brinc 4 44457 LIED 15 4375 7 LD % D65 A0 LISD
Mel Secumlie Lending revenues 26662 41 L5D A2 EXE A0S0 174 418080 USD

= 30% of the gross mvenue are nitaned a5 costaTess by UBS Swiizerand AG acing as seounlies lendng seroe prosader and 16% are retaned by UBES Eunope SE,
Lieeembourg Branch acting as secuniies lendng agent

LB (Luxh Bguaty SICAY — dnewal report andl sudited finandaal statements asof 37 May 2024
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Statement of Investments in Securities and other Net Assets as of 31 May 2024

Transferable securities and money market instruments listed on an official stock exchange
Valustion in USD
Unrealized galn (foss] on

Futures/Forwand ama%

Cuantity/ Exchange Comtracts/ of net
Dwription Marminal Swaps [Note 1) assets
Equitiss
Bragll
BEE S 1 W RT INHE S C 08 RV 0 390 00 & 856 53558 124
TOTAL Beari AnSEA848 134
| —— —
Canada
CAD  CahADWRM BUC EANS COM NP I IEISITEIE [
EAD  ROAAL B OF CAMADA £O NP/ 1451700 B L4E 32 LA 1
TOTAL Canada 11 654 19695 187
China
ChNY GEEE FUEC AFSAN l':.'L'rI 1 R4 400 O GARY 0% 1Y 241
TOTAL fRina B AN FOR1N 341
France
|11 PuaHONE Bl 3% 34 RS O 4% 1ihag 132
 ————e—
TOTAL France i 133
GEfTRanY
Bk WuGO BDSS AG WPV (REGDY £5 D14 00 ¥ ESTEODAT 053
(1510 ENORE BEELEEE &G A &1 117 00 FORODRIAT 181
—_— — —_—
TOTAL Semany 1 T31EAT50 im
Iredand )
st AFEN ML €0 £1 2.0 0O S ORI 17F 20 130
— —
TOTAL iris nd 5 (87 17730 180
———— —
Ftaly
[k Wk [uRi 1 851 360 0 BGIT R ON 158
ik IMTRASTRUTTURE Wik hiry 251 107.00 7 725647 B [
TOTAL maiy & 816 50RT1 135
sapan
Ll KEVENEE 0k MR & 100 O 381 )BT O 100
ki SOFTRANE GAOLFCO MY 'H'IEN 3400 SAT A4 0 AL
e —————————
TOTAL bapan T U4 18TH 188
Luxembairg
gl FuROTSeE SCEMTHY EURD O 117 158 00 E7IEE22 28 173
TOTAL Lo mipdasy & 77661330 1.7
The MNetherlands
EE__ KONIMELINE PREFS Wy FURD 20 T 3 334 500 66 175
TOTAL The Metharia ni T 034 50089 1.7%
Morainy
WOK___ MOWIASANDRTSG _22EE1 00 _ACSAETE A L]
WK WORS Wyl Ao WKl AESE L0633 Ol 3 PR i8R 0o
TOTAL Nesway 7775 13428 1.8
Spain
ElR REACROLA S FURD 75 {POET S BORTRON a54 15T 00 5 SRR R Gl 1 %3
TOTAL Sgan § DL EAN 04 153
UBS (Lu) Equaty SICAY = Active Climate Swware (US0Y  Annual report and audited finand al staterments as of 371 kay 2024 £y

The notes are an integral part of the financal statements

381/627



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

Valuation in USD
Unrealized gain (foss) on
Futures Forwand asa %

Cueantity/ Exchange Contracts/ of net
Destription Marninal Susps [Hote 1) neeste
Tahwan
Pl MERDW BELSTEY TWEILY [ 3388 L AT 180
LD TANAAN S 0% MIAM AR REF & ORD PWDIG B4 161 00 §I061S 0d 381
TOTAL Taiwam - ) “"IHEH. -l£
United Kingdom
GEF  ASTRAZENECA 0RO WD 35 £2 55700 § PE 008 04 24T
GE' DRAX GROUF ORD GAFE 1155172 75888 00 § GO5 T84 80 128
GEF  CPECTAIS ORD GRPLLS 178 580 0 7451 71279 190
Uk UMLEVERPLC ORDGRFO 0111 S0843 00 1748 37634 070
[uk  UMLIVDEFLE OO GRMG G311 E 114 16 00 £303 1S3 4E 1A1
TEHTAL Uninad Ki ;
United States
USD ADWANCED DRARSGE € 0N LS00 1% 8L 0 3} 451 ANA ST [
USE  ARCOM TOCHROLOGY © COM STK USHO.0Y 41134 00 3557 §4156 [T
WED  MAPHARET INE CAP 47K USED001 ELA 118 TES 0 20 ABE 682 50 [¥T
UED  AMDRICAN WAl DR WO C0 M STE UiDobn 51 23100 £ PG 40324 11
USD AMETIX WE COM L0 51 1158 00 3BT AL 04 [T
USD  AUTDDESE NG COM WS0H.01 18 142 00 3 E87 14T 20 [T
USD BLACKROOU BT COMS 5T L0001 554100 A SREEIN 2D 117
Wi BLOOWL DNERGY CORFCOM USRO 00N LA 136 58 O I NEOIRLE Dty
Wil BRGADCOM CORP COM UEE) 50 4 S8 00 B G8 17365 154
UED  DaRAMDE SORF COM WEDH6! 9482 00 ¥ 131 457 60 333
USD  ECOLAR NG COM 18 150,00 B S4E 182 400 167
USD  EMERSOM ELET 0O COM BOSEA 00 B ATE G588 1M
WSD EMPASE ERERGY INE £ OM U4BH 60001 21342 00 3 B4R GIGRD oz
Wik GENERAC HUOGE Mg £ O LEDG 0 o) Rhg ) baT§REnas 185
BB TIL CORFE DM 500 BT 241 408 00 T E31 53640 184
USD  INTERMATOWAL MUAVORSEMRAGRANC COM 24 75000 B 0701220 F
USD LMDE FAC £0M EURD 00D £54 100 1850 B 3§ 0
USD [5FT INC COM WEDO.00000 LLASE & 28121700 4 bT5 15RIT 10
usp W ROH TOCHROLOG Y COM DS 16 E1416 00 T 20300 00 0
WD MRCRTSOT € DR O U0 DI0082S 5242000 21761 11460 554
UED  MAONTROSE EWYROWME C0 M W50 000004 110535 00 5 IBE 25035 132
USD WEE SNC CLASSR'COM NPy BS 52300 E2ES 4115 180
USD O SEMICOWDUC TOR COM USDG 00 45855 00 1 b1 405 30 [T
UEE  RAPANARE EINANS AL EOM USBEE1 146 37 0 T 88) 194 63 148
S PRAC WATES CORF COM R 151 45800 4330 148 76 150
USD  PRIDLOGE M COM LS 01 27 17600 160) 2524 0
USE  REGAL FEOWDAD CORFCOM U SD0.01 55 95T ) B JE5 J05. 14 183
WED  RWIAN ALTOMTENG €08 LEDOOGT CL & 188 150 00 1 438 IAT B0 [
USD  RCSHDR TIC MO LOGIDS C0M USBO01 # 17100 5 208 19452 133
Wil sEaCimie g C 0K E0g 001 #5415 bg E 2D 104 T4 180
USD  TREAJEK COMPANY | COM LS 00 CLASS & V05 52000 § 06D A8 08 129
USD UMTEDHEATH GRECOM D0 211700 10 AED 12828 187
Wi UMNERTAL DEPLEY COM EDGGI 14880 0 FE1S BT A0 Dar
WEB Vi RESORTE VE € O 15 145 00 3 730 2ThAG [
WED VEMALTE CORMYRATEN COMS YLD 01 Wi 14 1 00 [T L] [TH
USD  VISASNE €00 STE LSCO.0008 d 121 00 12 (8 451 EE f
WED VO L NG € OM U0 01 1§ 75300 B8 167 a6 14
USD WO SPERD IVE £08 LSDO00NES 78BS 00 1 SEFSI0T0 050
WSl EYLEMIRE COM U001 W 14 08100 (LI [T
UEh  TiBRA TEOWnOLOGES COM € LA 18 810 0 § 300435 i 134
TOTAL Ui Sates 247 518 12084 s
Total Bauitess 335 144 ABASY 58 4
Tt e e by e o T el T3V A W il fshind e i wiiTackal su0ck 385 184 43453 L]
Tolal ueetlmaats (4 setur i, HAS A AR S )
LIBS [Luw} Equsty RCAN = Active Climate Swvare (US0Y  Annual report and audited finandial staterments as of 37 May 2034 32

The notes are an integral part of the financal statements
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Valuation in USD
Unrealized gain (foss) on
FuturesForwand asa %
Cueantity/ Exchange Contracts/ of net
Dwerription Mominal Swaps [Motes 1) 13- 04
Forward Foreign Exchange contracts
Currency purchasedAmecunt purchased!Cumrenoy sofd/Amount sold/Maturity date
[ o 5B 000 [T 5 DA 088, 1§ IHB 20 B0 [
CHP [ [ 38 | 6288 1B 202 12758 [
ek 5HE TR0 [T FEFTEIN T1B 20 1855801 [T
uin B 180 81 [T £ B B THE 2024 3133 [
usn 19M4T [T 700 0% 1B 2024 L1E [
CHI T5 PO [ 18 475.8) B 204 MEBS [
[T B P00 [ 18 751 B FIE 12232 00
us &5 10 [0 A1 300 o 100300 84T 04 [
uie T80T [l 6 i 1B 202 28U EY [
Ui T4 B40.51 [T B8 B0 00 THE 2024 BT 000
Ui T 31948 [ BT 00 0 116 2024 16314 [
Tortal Forwad Foosgs Eochange contraos o5 SR [
Cavn sl Baven, o0 e nd awd sgcaunth and otherd sutaly STTNORN I 1.
Dt sxnet 3nd bR A0 13430 @0
Fotal ned misets B9) &F1 42RAR o e
LIBS [Luw} Equsty RCAN = Active Climate Swvare (US0Y  Annual report and audited finandial staterments as of 37 May 2034 EE

The notes are an integral part of the financal statements

383/627



EDINETOOOO
O00000000000000000(E30637)
Ooooooooooooood

Statement of Investments in Securities and other Net Assets as of 31 May 2024

Transferable securities and money market instruments listed on an official stock exchange
Valustion in USD

Unrealized galn (foss) en
Futures/Forwand amah
Cuantity/ Exchange Contracts! of net
Description tegrminal Swimps (hiote 1) anEts
Equities
Cayman ldands
b VAo LA 1857 50 TR 03z
AL Zayran hiands 7837 FAEAS 243
—— o o —
China
WED K MIDICAL WLDGS L KKDOOT §D 352 {5001 00 B E)4 49678 4%
IO AUBABA SHOLS WLDG LSBT T 441 500 00 71 151 BTH 483
HID  AMKISCONCH CEMENT WENTT £ 802 500 00 16 B29 492 4T 114
HED _ AMHUD GLING DSTL ATAY] 115541700 18 A1 M1 30 136
BID  ABCWOTAUN SAMIS ih bEDS 000N ¥ 131000 00 401 1880 nen
(] BREONCUS HOLDMNG OO 1000 00015 1 a3 DO O B37EA0 TR 6
HED  CHMRWN GF ORD REDS 4 965 500 00 1 156 B0 B0 nes
HED [ MIRCHANTS 4L WERTE 18 71 50000 43 520445 18 SE5
HED  CHNASCER INTL D HECO0S POGET L CHANGE A0 574000 P LARAL Y 141
HID _ COUMTEY GARDEN SVT USDO0M) 3 620090 00 7837 10000 3T
ENY DONG-L-LWAD £O & CNY1 198820 00 T REDEINZY 0
WED  COfDLEMCE COML P WKDD 01 12 615 000 00 253437004 TH
CMY  GREE FLEC AFPLCAN TN 7 MEAW 12 058 M55 8l
HED Ko WA INTL R ENT] 4 176000 00 5 235 18140 038
HED  WahiOH PRy AL fUTICAL GROUF CO 0D § 0000 0 1 e adaid 0%
WEB  WOREON CONSTH 60V USD0 Dot 3 441 686 00 T T
MY WANGED MENGHE P S TNY] T aTA 05 0 1 45D B4 ) | T
UED  MPda HLDGS 7D ADS EACH REFA § kg 45145 00 1Mz et 000
USD  KANTHIG [T SPON CACH ADR ARF 2 ORDISHS 1605 12800 N e 128
CNY KWL oW MOUTA & ERY] b 12100 T3k I0ABST DT w21
WED  DGIDA GADIP WLDG WEDD 1D 13 138 S0 by 20 64 1SAAL 14b
HED  WEMUAM USCOOD00 (A B § CLASS 3 560450 00 53247 10557 180
CNY MDA GROUF £0 TDERYD 1 856 1714 00 16 952 11356 115
USD _ NWETEASERCC ADRARP 25 COM USDO.00 1167 105,00 105 B30 55074 ik
WED WETEASENE BiDOO01 4% 100 00 862 18313 0t
IWSh_ WEW DRSTNTAL D4 A ADA EAF 1 AL 00 QR0 SHE 5 76 D00 00 B 367 380 0 043
HED OEUMENDIOR THERAPE 500 00001 1905 D00 00 1652 10065 i
USD PO HDLDNGS NE 57 500 00 13981 40700 00
HED __ PORAMIHEAL UM USE0.0691 1531 000 00 1850 19774 o
WEE NG AN INSUBANET WENYI 13 784 000 00 &5 187 EER YT FET}
(] SEANGHATINT MDICAL INET RS RRENT S C0 110 G 3 DG 0 O 5O SR TRATE 0
HED  SuNEMG POWIR ILIC FEDE1 b 12 954 GO0 00 181740282 nit
USE  TAL [DUCATION GRF ADS £A REM 2 CLA ORD SHT T AEDATA 00 26 136 19557 151
HED  TEMCEME MLDGS LM BD0 D000) 3 108 700 00 143 b8 316 4 i
HED Wl DADGI 5 {CA UET0 00T0aN 3 #0500 00 5 SRLEIEY) nas
ENY VINM WOLLENGYE R TN 1296502 00 34 BIRATYY 187
WD vimAl NTERNATIOMA UEDO G000 § 618 0t 00 V0 406 29885 070
CMY  YUMBAM BASAD GRP ATHYY 4857 183 00 34 501 4433 230
HED E= ml&ﬁmuﬁ-n’cgwl E.E_lnmm IM‘H%H IJI-_J.
O o e weas. T
Heng Kong
IE A GROUF TOMR § 000 50 00 W RS AT 50 18
WED  AUBABA WEAITH 6T lEDD 81 10 00 D00 D) & 150 Aanl 035
HED  ChmA DeIRRIGHT WD ¥ 064 000 00 3885 6612 026
HED  CHRE INMAD HOLTERPY 58 D (00 0 A 71007108 7]
HID _ Cubu MOBLE 10 P 3237 000 00 I 8T 12615 110
WEB  Cl BLAL LARDREDD 1D ¥ 859 000 00 18 Say AR g 126
WID  Chma IS LAND R0 10 13 B4 000 00 45 S8 6310 336
WED  CORC HeAkWAT [UTICA lEDD 10 84 17447200 71475 108 Y
HED _ (dE £45T WORGON LHECD.0! 85 951 000 00 52 981 1z 24 158
HED (AN GO0 NG NWEST HID0 S0 410 D00 6 R FLE Y 036
IO WONG EDMG BICHaRGE KEDL 1117 100 00 37 641 MTOE 154
HED ONDWD e ChYT M 1838 000 00 §S1ESARN1 0t
HED _ SiN INTL WMIDUGS REDE 17 0% D00 00 M b7 AR 1 7 156
Hi RO P LRATID LK 23 m 31 m 4 2

LIBS (Luw} Equsty RCAN = All Thina (LSDY  Annual report and awdited fimancal staterments as of 31 May 2024 i

The notes are an integral part of the financal statements

384/627



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

Valuation in WSO
Unrealized gain (foss) on
Futures/Forwand asa %

Cuenntity/ Exchange Contracts/ of net
Destription tearminal Swaps [Note 1) arents
United States
HED VOIBLE SADL P 10 LSED i F.I:l-lbw Il:ds-llhlb 0o
Iomayss L a2
Fatal Fguitss i 41 @51 ML bG AT
Ferbal Tra ke ra bl st D adl msnasy mir ksl inilramani lied oo sn olT il dlock sechings 1l @R SALEG S AT
Toilal ieetlmssats (5 sedur e 1 A0 &% S48 80 4 4T
Forward Foreign Exchange contracts
Currency purchased/Amcunt purchased! Currency sold’ Amount sold/Maturity date
Euk § 710 5000 [ b 268 08 B4 THE 224 R [
W 153 10000 [ 208 952 75 1B 2 -BUG S0 [T
uiD 165 84010 [T 152 B0, 0 1.6 2024 BALE [
wip B3 18384 [T a5 000 T30 15260 000
Tolal Rorased Berskgy Pochangs contrach -4 TER S o el
Cavh at an dema o and SO @0 OTiver |y sty TATIE 11047 45
Cithvie assets and I e 3 03 1B0.2E X
Tolal net assen | 47T 6334704 00 000
LUBS (L) Equaty SICAY = All China (LISDH  Annasl report and awdited fimancial staternents as of 31 May 2024 g

The notes are an integral part of the financal statements
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Statement of Investments in Securities and other Net Assets as of 31 May 2024

Transferable securities and money market instruments listed on an official stock exchange
Valusticn in ELIR

Unrealized galn (foss) en
Futures/Forwand amah
Cuantity/ Exchange Contracts! of net
Decription Maminal Swa ps (Mote 1) asEety
Equities
Ausiria
[T DMV &G hPTAS 11540 00 1 rsug?: 1ok
TOTAL Auntria 1753 4471 10
| —— —
Denmark
DEE_ COLOPLAST DRKE B 14 10600 1 510 0069 (Y]
DEE WOV RORBEK A% DG B 13EEL 00 1 5146 10 g
[aE PANITRA &% DEEY HNIE{-J 1§':I_I:IJ-III-B I &%
TOTAL Banma e A 81589137 186
i ——— =]
Finland
[ok  ELILA B e 4 146 b0 1714 13830 189
1513 EQRE CORFCARTION MPY CRD ) i 0 1840 fA4 56 o
[k WMCTSO CORFORATION ARG 50 Y L.00 1 EAY 40483 150
EWk WKL O hPY Q1870 00 1ERDIZLET 100
SEE WORDEA MOLOING AR MPY 11533 00 1 RIS AY (1]
EWR  UFMEVMMERE C0RP MY A8 168 00 165310820 161
ful  WaRTHILA ) A SOUETUR) B8 1 168 00 1555 166 I8 i &)
e ————————————— r—— — —
TOTAL Fiviand 11 58308450 Bk
France
EWh AsA TR 3§ 5041500 1 EEE 1T H5 LEL]
EWR_ BWF PARSIAT QUEZ 2151400 1 555 F5980 055
EWk  BOWYGRES ElEk) 47 1800 1 700 0400 1.6
[ok i B SRGORAIN [ukd 20 &80 00 1 EAD DD B0 1 60
Euk  CHEDE AGHCOLE £8 Dak) g 114 00 1 586 13645 (T2
Euk  DANOME ELRo2s T8 140 00 1 E15 46080 1.0
EWE  EMGE EUR) L0 E85 00 1587 A1 48 LES]
fuk EEEOEgLCOTTICA EURG 1§ LRERL 1SS0 )
fuh_ GICMA fuk]io 18 188 00 160361200 045
fk ELEFE AR Tuli 4 BRI 0 173 iig i
Eul MICHELIM (OGO} DURD. SO (POST SUBDARIDN A48 840 00 1 740 10600 1.
EUR ORANGEEUR b 505 00 1 554 10612 L]
(171} P LI SRAkRE Ja ko 40 14 Vil O 148 MRl 0
Ewk RENILEUES BOA%1 00 168114221 ]
[uk  SawOniuad 1908 0 1 110425 6O 1.0
Bk Sf WhEDHK ELECTRAC [ufie 1 115 0 1E1744378 ]
B TOTA @3 % EJM 1 TGk dd u‘a
Lo Boante Mosautady 18
Germany
1] ALLLANT £F HMAREGDRVMEULERT) £ 4700 1700 SRR 181
Bk BAYEMSCHD WaOT OREK WERED AG DUR1 18 15300 170041458 1.8
Bk DOMBLER TRIGEE WOAD MY O O0MG SHART) ) 145 00 1 E54 D63 I 1.8
Eul  EOMSE NP 127704 00 1 SES 05 |3 LS
EWR  GEA GROUF AG RPY A 17100 166024188 LEL]
Bk MCRCEEES-BEHD ORD MM G5 34 146 00 1 30% 13660 1.68
Eul MERCK EGA4 NPV A 1 G465 00 [T
[k MUESTHINE LIS K0T PR EGD) VENL G 1 81866 0 1 i
TOTAL il b 13 BB25T1AT L]
Iredand
BNk A GROUF AL ORD A0 ETS ol 144 00 1 605 555 68 0Eh
GEF il GRS Dkt N 33 16700 1 6E4 450 0 [
e e — —— =
TOTAL Iredand 337189547 1.9
—— kot —
taly
[k ATOC GONERAL SRA L) 11 84600 1 EWE SEE B 1.8
EWk  EMELFUR1 251 FET.00 1717028 3E 18
LIBS [Luw} Equsty RCAV = European High Dividend Sustainable (EUR)  Annual report and audited finandal staterments as of 31 May 2024 oo

The notes are an integral part of the financal statements
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Valuaticn in EUR

Unrealized gain (foss) on
Futures/Forwand asa %
Cueantity/ Exchange Contracts/ of net
Destription Marninal Susps [Hote 1) neeste
Bk INTES SANRLOLD MPY A4 5T 00 1 0 IR0 %S [
[k TRLGAS S MR 134 ok O 1 458 IR ES o4
(1] MECIBANE & T fURG L R 151082280 (5]
[uk MONCLER Sk WY TTE 00 1710171 96 163
EWk  FOSTE EALMME Sha Wiy 131 821.00 1 656 14460 100
Bk nasd furt 07 e O 15133140 ]
L3 L.l 1 SR WY T & T} k) w 1527 o
'I.‘BW‘.E" HMH_!-H E
The MNetherdands
Bl &SR nEDLRLAWD MY, Eubd 16 33 &53 00 150307320 (T
EWR MG GROGF WY EURG0N 103563 00 1 654 Toa g2 161
ELR KO KRN N RSO AT8 184 00 1 B4 E02 10 L]
Euk KOININERIXE ASOLD GURG 1 57 38 00 1B 55002 L]
Bk N GROUP Wy Cuko 1} J6411.00 1558 IaYAY [Ty
Elk RAWDSTAD N BRGS0 32400 00 1 SEL 0520 (E2]
TOTAL The Methadsnds il-'lll_ﬂd‘-l 5.7
Merwny
WOK DB BAHE AS4 NOEND 50 4 84T, 00 170717072 168
WOK_ EgUNDR aia NOT) 50 BR800 1 658 461§ 18
WOK  TELEWCS ATA ORD NOKR 14§ 56 00 1600 127 68 0 &5
TOTAL M!‘ 8 005 HMIAS 3.8
e ——
Spain
Euk ACSACTMIDADDS CO BURDS 404600 1 E8)E9952 1.0
EWR ERDROLA Sh EURO TS (PO SUBDNISON) 113100 1 045170 161
EWE  REDEW CORF 54 DURGS b Y56 00 1 726 0GaA ]
& E i 1 1o4 w 1 w 13 o a
TOTAL Scan & TTANIOIR l=
Swikdin
SEE ESSITY Al SERE MY E7 5000 1 554 D60 66 055
SEE GxAnD ENSCRDE BKN AN [ETT 1614 48560 5%
SEE SEF AR SERFHRY B4 812 00 1 703 126D ]
SEE SR AN SERENEY 114047 00 1833 05418 190
L) SVEHTKA Wb OISR TN ST A NP () LAY YEE 00 1601 MATY [T
MY DwEBRANK A8 SEHANP 4 DE6 0O 1865 8L 00 T
SEE TELET AB §hE ¥ED 142 00 173561 TBY 183
SEE TELM COMPANY AR MPY 137 IR0 1 7JEEBSE .93
sEr Vi A A SR N R GG T SR &4 148 O 181417786 n#-l'.
IOTA Sunden TP I Y™
Switzerdand
(4713 Al 0D Cllh i3 {GD) 33 11006 1EM Miil b
CHI ALCON AS DRI 20717800 1 704 460 BB 1.8
CHF KUEHWERMAGEL BTLCHT NREGDYPOT-SURD) BES000 171039521 1ed
CHF LOGTECH TR CHID FS{REGD: POSTSLA DY 18574 00 1731 §58TH ]
CHP LONDA GROS &G CHFIREGE 1301 w0 1 EIRAT 10D LE]
CHI__ WiVARES AG Cilt ok (EG0) 18l £ 1721 12180 12
CHP SO ORA BOADHG &G CRF00S BREGDY 5 F18 00 1730542 49 168
CHl SWES REAG CHAL LD 4 B4 D0 1 4512 T 162
HI EHH klh; EHE EPEHTDID ]iﬂﬂ 1%5} 151
TOTAL Switrarisnd B TR ]
 ——— r——— —
United Kingdom
GEF 3 GROUP ORD G EM T XE63E 46 15800 155121258 057
GEF AVTA OXD GEM D L1100 1688 101 78 160
GEP  BARRATT [EVEL DRD GEPDID R4 RS D0 1711 165 &2 1 62
GE  CONWTEC GROUF M DD GRFQ | 570543 00 166) 88 TY [t
GEF CeaGLO DD GARG.38 1040 08 54814 00 1681 A0 LA ]
GEY GECPLE R0 GRRD 124 1100 1687 HaBh 1.6
GEP T ORMA PLE (G} ORD GRD.001 1D 445 00 1615 20042 b¥E
GEF  KIMGTEHER 08D GBSO 157 142857 SE& TR0 00 1760 18187 165
GEF LEGAL B GENERSL GFORD GRRODIS A53 11600 LACTIEY T e
GEP MONDIPLC ORD EVRG I NPOST CONG ¥ 184 00 168545188 ]
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Valuaticn in ELUR

Unrealized gain (foss) on
FuturesForwand ata%
Cueantity/ Exchange Contracts/ of net
Destription Morinal Swaps (Note 1) msste
GE' _ RATIOMAL GAID DAD GIFD 13421788 1B 548 00 1835555 84 160
GEF WEXT CRD GG 14 DL 1541 86 T4 [
("] FLARSAN Dab CRRD T T R O LT 181
GEF  WECKTTT BN GEFORD GRPO 10 33 12000 17348 15038 163
GEF  RELY AC GRPD I did A7 e 0 1 7RD408ED 181
[ SRGE GRCLS & EP0GI0L 158 133836 06 1804 WhaT oA
R SAWSHARARORD GIFG TASTT A SERCRAL L1 e T7 bk bF. 1}
GE 0L C ORD L) T 1840 L ES [T
GEF  GSF PO DD GERD SD &5 20500 1755 196,10 1 sl
B TAYLOR WBFEY CERD GEA D) TR TR TR 183
GEF  TESCO DRI GARDLDEIIIND 455 117,00 1 E75 40040 100
'=|r-' IIHIELEIIFDIJG!?DD!!III 1142[1] 1 8T8 )6 103 IC&
TOTAL United Ki B8 801 JGRST 31k
i
Torlal Bquilss 185 SE5 AN T4 B
Hights
United Kingdem
GEF___WATOMAL D PLC FSGHTS 1005 24 38 541 00 R EIES [T
TOTAL Unitad Kingdom BB ]
Tortal Rigna BREIES 005
Wt W rosc r ) e e et el muﬁw-hﬁl Lrhrl i St b 3 O D SN 0T 156 415115 T
Other transferable securities
Rights
Thié Metherland:
Elak W GROUP WV SSTOCK DASDEMDE BIGHTS 1106 14 JE417.00 15 147 36 [
TOTAL Thes Muthara ndy 75 N6 [T
E——
Tostal Rugvin 75 L6 [
TFertal Crebvs |l Bist B i1 £ bl F5 TTHE o e
THLE| el | A Sar i e A58 114 MAS1 L 3]
Derivative instruments
Derivative instruments listed on an official stock exchange
Fimancial Futures on Indices
Eih RO STOGGE 50 INDES NaTURE 21,06 74 14 ) 5 10000 0
TOTAL Binandial Fatuma o Isdigs o5 L) ]
e s
Tortal Doyt 1o v 10 wwt s b timd 0 3% 00 R0 | 90 OER; ﬂi =3 10D =0 i
Fortal D 1 8 At w3 -5 100 040 0 il
Forward Foreign Exchange contracts
Currency purchased/Amount purchased ! Currency sold/Amount sold/Maturity date
Cuf 17 0ied TR0 [1E] 1T ETE AN 02 b 2145281 -p.t
cur RA5 &b G [ ARG B3 B4 6 2004 ATHE i
Uk 17 BE23T [T 120800 DX 106 2024 84333 000
[T B8 BE2. T [ BB 10000 T0E QA -162 36 00
Tonal Poragd Posegs Bothange coanraos w3 ¥ 145 1F o ]
Cath &1 b, dacenib o0 Semssd bed Ssoaud and stherlgad ssh 170 1 104
Oithie anset o adl laBilaks 351 3odat [ R
ToLsl il St TEd tEF TR 0
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Statement of Investments in Securities and other Net Assets as of 31 May 2024

Transferable securities and money market instruments listed on an official stock exchange
Valusticn in ELIR

Unrealized galn (foss) en
Futures/horwand ama%
Cuantity/ Exchange Contracts/ of net
Description Haorminal Swaps (Note 1) assats
Equities
Belglum
EWR  AMHEWSER-BUSCH B WY 56172 00 5 W7 157 64 111
fuk  [EOkAK WY 34 96 00 A3 00840 (X1
Eul__ KBC GROUP WY WRY 7 155 D0 & 455 M1 T [
[uk A OETOADH NV MR 1435 00 ¥ BT RGO [
EUR  UMFIEDFOST GROUE BURD 01 PEE 51T 00 55556417 (XA
f’ﬂﬂ# 15 157 33506 3M
Denmark
BEE WO NORBEK A Drrtl B 20 Y85 00 Fr e [
pEE  TEYE A Dand 131401 00 13 R0 20 TE T
TOTAL Daamarc W B bAR005 ?-E
Finland
SEE WORDES BOUDING ABF MPY 431 5 00 4 BED TS| LEL
13 LANPD L] 314 4 lﬂ !I‘Fﬂﬂhﬂ J=
TOTAL Fisiand 18 OThA2RE | 351
France
(150} AR LG DEA T TURS § POST-SL BDATECA] S0408 00 LRI N 182
Bk DANOWE ELRG2% 127 55600 FE41 11072 151
EWh_ GTT EWRRD! A0 15 00 5 158 ITAS0 108
EWR  UOREAL FURDID 511700 £ 235 M1T0 L]
EWk LM MOET HEMRE ST DUk 5 14 923 00 L ST 1
Eol Wi WILIM 00 DURS 55 (FOST SUBEAMLD 131435 bt 4 BEY 1OATE o4
Euk WEXANS GuRi 40 E06 00 4511 REED 050
Euk FUBLICK GROLPE (8 Dki.80 £5 450 00 & 784 IR0 00 178
EWE  REMAUIR S8 Uk )81 PO & 76 00 5 404 §06.08 ]
fuk  SawWOAguey o 00 00 FESaa% 28 153
fuk GHE DRSS Dby 48 138 515 00 5§ iTe TR0 1.8
Buk O ldan Of TuRd 50 41 DEY 00 4 BB 4ATAD DAk
Eul  WBISOST ENTERTAR EURD I b 24 00 ¥ 355 §15 28 nET
A _yaac i35 £50000 141010000 248
TOTAL Brands EEHM “ﬁ
Germany
EMR ARTROM 5 QR0 N 101 5T 00 TIXEAITI8 LEF]
ok AFCo il Fuaiiis A4 Duki 130 Ti6 B iiidEisid [
Euk_ BLIWGEER WY TE 441 D0 3BITIIBLO [ RE]
EWR COMPUGRILS MEDI AL NPY FEGD) a7 T30 TATEES0ID LEL]
EWR  CALTSEME BOMRE & MAREGDY 405500 & I RS0 E 0 LEL]
[1°].] CAUTEOME TLOCGLE HARRE G 18880 00 &2 Mzar 187
Euk_ CAALGEATLE PG AA NONATG PRI P E4 518 00 EETEECTET 058
Bk EOM SE WP 137 154 00 551400 TR 181
EWK  ECKDNT B BEGLER SE &1 150 00 4 1) 1540 nEd
EWR  EXASDL AG CAD MYV ATHAA00 1 10053 56 LB
fuk  Fbllskn GROUR A5 KRG 363160 00 1 B0 B0 1)
Eul WEREILAGRCD BGAA MOWVTE M WP 1356 00 E 137 MBET2 132
[k 10% GROGPEL NP ¥1 147 00 ¥ 274 125 60 BA4S
EUR WTI ABRD EWGIES b MY (REGDH 15 55600 & 477 B86 00 LE]
(171] MBS HERER RUDC VT WPAR Do) PP rr L] 0 IR0 MR T i )
Bk WEXUS A NP T 16500 4 583 H1Sn b1
(151 LAFAG ORD HPY BE 148 0 0 P SLROA 3.0
[l SC00TR4 SE R & 16D 0 5 415 592 00 1 8
Bk SIEMENS EWERGY AG WPV 0T 05 00 53] 14870 LR
EWk SLESE MMAOTEC £F MRy A1 56T 00 139100030 LEL]
Bk vENGAR £E MR 123 315 00 ¥ 55147200 ni
fub BlaL METWORE SE MR Jek 106 00 FETFITINT o
TOTAL G bay 4 435 18055 L8 A%
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Valuaticn in ELUR

Unrealized gain (foss) on
FuturesForwand asa %
Cunantity/ Exchange Contracts/ of net
D#stription Maminal Swa ps (Mote 1) mEsets
irefand
Bk A GEOUP AL ORD EURGBEY 471 140 04 1470 165 00 LEL]
[k KiWGhah GAOUR DD TR | XD LN UETING & E45 00 131184180 1 484
TOTAL freda nd ¥ ditd M0A80 1897
rtaky
EMR ASSC GEMERAL §P8TLE) 0440 00 A 57 TR 0 LEL]
ERR INTERC 05 SP& KFY VES 7000 275 1B 05
fahk WECE GAOuF My fuR | LI 00 3730 AN 6
[ul__ LIOHAKDD Sha [uiks 40 448 108 01 10 SE4 16838 Tii
EWk RECORDTI DER0L12S [REEEA T 5§ M7 1120 1.6
Bk SAPTM SRS MV ROAT QAT 1 543 10200 ¥ 525 M2 3T LRl
Eub__ TELECOM MALWA A CHREP ERAGSY B A5 181 00 155) 1baGT LB
(151} UNEEED ha N (FOLT ALV SPUT 274 kg O BOBYT 12384 T i
e ——— =
fnaly A3 AAS FASAD 0
—
Lusoembeury
[uh  TONES ST 124 1. 00 B0 502 40 .16
————— I
TEOTAL Loini ribetrnsg BT Sk LA ]
The Netherlands
EWR ASWN HOLDN G WY EURDOF 15 55200 17 8 IS 240 141
fuk o ROHEXT DuRY &S B4 148 00 ¥ 141 13180 155
(151 HEREEEM WY D L A B4 163 00 AR ME Lk 1.08
[uk  KOWIMEE ICE FHLIFS WY DRl 20 282 JET.00 TS M0 eE 140
EWR WM GROUF MW EURDIZ ES 4700 TOET 611D 141
Emk PGS W EURH LG 113 408 0 1 08 197 00 L)
EWR REDCARE PHASMACY EUSO 47 LR 4 G050 8
(151 UNNMEREAL MUDOC G& EUAIO G0 200430 (5 T 300 188A0 148
Elgh WO KLUAGER [l a2 £5 156,00 & B0 EEIAD 1 &1
— ——
TOTAL Tri Mctivaria nds 5% ATE 49055 1350
Morway
WOK  DOF GROUF AT MOED 50 255 86 00 ¥ 881671 B 07
hiK TRONTURE AL L0 LEp 8458000 T Enay 0 A
KK HOEGH AUTO0N RS MO 14 B0 2ET 100 00 ¥ ERS AN L]
WK TGS Afh MO IS V55 128 00 1 B4 TTRE | (B
 —— — —
TOTAL Nermay 12 ATE TA .56
Portugal
gk GALF EMERGIA FURTA I5 7 555 00 E &14 ET3 a3 | 18
] Sriasrae 13
— -
Spain
EWR BEMAIRLEATT-A3GH TURD 45 547 14800 5 44D A4 TEE =]
Erk FuiCm il La Bupsd ) 31012 00 49483040 0o
Euk GRINDRGY RENDVABLE DU X5 130 ESD 00 4 034 11240 ]
EWE  IRERDROLA S EURD TS (PO ST SUBDOMSON) B 01500 bO 248 5T G %
EWk IMDHTEX U0 O3 POST SWBD) T B8 00 307 47688 £
171 FUG RAND T U] 111 164 00 14L1 6800 085
TOTAL fgam 6 Pk SR A4 504
— —
Sweden
SEE ABK &8 NIV GOST SHLT) 171 55300 4 414 846 B8 (Y]
S WM AR NP 54 106 00 1 310483 30 521
TOTAL Sveseian 5 405 32608 148
Switzerand
CHP uhﬁ"'rﬁﬂ P&EI‘I\DM I'."\.M'lﬁ l!l?'\ﬂ}‘ nﬂ
1O Swrtzurand [T as
TFatsl Bquite A28 ALH BABIN A5
Terlhl Tra vk ra bl nation Bt bondl manaly mirksl iailramanih led e b0 6100l dkeck sechings A2 A28 P3N a5
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Valuatien in EUR

Unrealized gain (foss) on
FuturesForwand asa %

Cueantity/ Exchange Contracts/ of net
Destription Marninal Susps [Hote 1) neeste
Other transferable securities
Rights
The Netherlands
(ol WM GROUP NV (STOCK DAADIMD; NGNTS 1106 14 FES 047,00 MW TE net
Ell UMNERSAL MUSEC GROUF{TIOCK DRIDEME) RIGHTS 04 06 24 25 14200 £0 715812 [
TOTAL Tha Mathariands RTE T [T
e ————— — —
Fulal Rghs AL44561D (1.1
Fostal Drtfver §radior s secir A 12406610 (1]
UATs/Other UCSs in accordance with Artide 41 (1) e) of the amended Luxembourg law of 17 December 2010
Investment funds, open end
Ireland
El RS L) MVESTOR SELECTION FLC - EQUITY DFPORT LS MI-HB 5 £ 5B 16 B5D TRE TS [ET
EWh LS R SEECT MONEY MARIET MUNCHIUR-5-D0T 100 10000 [
Fl U BL vy 0L fer - £ FPOR LOMG SHT FE-ACC Sulb kg 137044 I3 1Y i
Total bwertment funds, agen sml &0 B4 A0 B AT
Fortal LEITR O aar LICH in orarlancs with Artie 41 (1) o} of the s wended Lunsmboarg lw of 17 Semmber 3010 42 M1 S0 5D nr
Fotsl ivasvtmaat | e i AP RAT 14555 (51 ]
Derivative instruments
Derivative instruments not listed on an offical stock exchange and not traded on another regulated market
Symthetic Equity Swape®
DEx  URSTLIMIDTM & O SYNTh IR [ouly 20 172 00 NITYTIRE] 0.5
cul UiSmpii s BAlS GBI cSvuTWENE DOWTY DavaR -:IJHTE 154 BEL 50 =001
GEF  UBSASHLSDRL GAOUP ORD (SYMTWENC [0UTY Daas ~E4% V1B 00 1718437 [
EMR  URSALIFERAE RUR14Q5YNTRETIC EQUITY Swad) 44 11700 5510118 -0
(151} URiaarTLo Cutaric 0wl Nee EYRTHETE [OUTY Swary 180 S0 06 RSN 0o
[17L] Ui LN GELINGER & MBS THETIC COUMY Swary ~E30 150 O A8 15 L8R 0 &
[uh  URLOLUTLOME FOST AG SYRTWITIC [GUITY DAl 6 146 00 1B 0BG I
GEF  LBSHINGISHER DR D YR THETC EQUITY ShaR +1 30670 <245 ESEL I 0%
SEE UASERECTA R NP {SYNTRETIC BOUTY SWas) AR AT 00 -307 665 2B -0t
G0 UNLENINSKA WAMDILERREIYNENETE EQUEY Swial) 130 IO 00 3 EILIE i
hd Ul Wi IONERTY GAED UF FLECEVNTHTIC ROUITY Bk <151 1800 -36072 3% -0
WK UBCHIL ASAEYNTMETIC DO UiTY SwckPy -1 BB 191 60 o D
EWB  UBSSACYE (FYNTHETIC EQUITY Sy 477 5100 1744013 08k
GE UBSRARCLATE ORD(ETMTHITE §0uTY S 3547 50 00 20748118 D
GEF  LASMSSDCD BRI FOODS ORD (FONTHENT BOUTY Saam 11501700 LB A8 g -0Ed
GE UBLANTVIE ORD YMTHETEE COUTY Swar) TTam0 36112601 b es
CHI S AGANONVERTIS AG SSVHTHETIC DOUTY Wil &5 11000 417 19787 [
EWE  WESATARREFDAUR (SvMTHETED EOUITY SdvaF; A5 585 00 B2452 00 o
K URS AGAGETIMGE &1 SERH WPV [SYNTHEIC EQUTY SWalR &1 £15 00 B0 G| [
GE' UBSAUINLEVER PLE (SYNTHETIC EQUITY Swan 118 T 0 TRHEIL2T D
GEF UNLASMEAL SROUP PLE(S THETIE [OUITY Al 361 Bb6 00 46 BT 480 B8
EuN UESHKESED O] (SYRTHETE EOUTY DleF) - 134 D42 00 -5 SIBSH <082
GEF UBSRLCKITT BIMEE GAP ORD (OYMTHIRE DOUTY Sk &0 284 00 AEM1TE [
EUE  UBSSTHWEDER LECTRC SSYNTHETC EDUTY S%AR 34§18 00 431 48430 [
(=1 Uit ETLE 8 ciTHET EQuTy favady 8 o MO TE 6
(b URAOITAL MV (SANTHITE DOURTY Suahl) 1 134 &1 00 £6 321 6E 081
BOl UBLAOn S5 NP EYRTS ITIE COUTY DAk <3 55100 SR 482 34 080
SEE UBSMEWMES B MALIRTE STR B NPV SYRTITIC BOUITY SWnal R30S0 00 Y EE2 A0 -0 52
CHE  UBSAGEBERT CSYMTHETIL ECRUMY S9r} -1 §I600 -VES BSE ¥ -0&d
AL FEAN AN RLE QED EYNTETIC COUTY Saas) A3 188 06 TV DARAY S]]
ik Ul MG CHEAR ORD FyNTHETE BOUTY Svahf) 300 &5 0 -14 162 4G (=]
[uh  UBSTODMELD (SenTWETIC COUITY Sk 34 85T 00 34 TG NT [
GEF  LBSAEVIRN TRENT SSYNTHINC ECUMY SWaR 55 D00 00 S5 (B 48 [l
GE UASAMTERMED L4 GRP CRDCEYNIHETIC BOLEY Sk 73000 HIBI6ID (]
* Positve nominal: the subfund is "Recerver™, negative nominal: the subfund is “Payer”.
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Valuatien in EUR

Unrealized gain (foss) on
Futureshorwand asa %
Cueantity/ Exchange Contracts/ of net
Destription Norinal Swaps (Note 1) assats
EWH UBSADESTAAPINE &G WY {SYRTHETE EQUITY Sy 50 1000 -FROInI0 bt
DEX LRSNOVOTYLAS A SORK (PYNTMITIC EOUITY Savid} 2813 00 334842 18 0o
[17].] Ul ELECOM AL P v RTHENIC EOUITY Sl Py & 558310 erAl Py -Det
GEF LN SPRALLARED (NG ORD N TMITE [CUITY Soar JELIS b 30 AT [
Bl UBSACECDHDMY AG DRD{SYH THETE EQUTY DAF) 518 SET 00 47§22 A5 =0LED
CHF UESHURHMERMAGEL WL CEVMEH AT EOWEY Swisy B3 00 ot e T A -0et
EWR  UBSAALEO SVNTHETIC DOUTTY SWaF) -2 36452 00 153 71980 [
1513 W A M TN TH TG ECRUY iy <& 194 00 S48 06 b
GEF_ UBSAALTAD RANK IiF ORD T WITI Ty S B B -:.Jﬁs_u =08
GE  URSASTRATENECA ORD (SYNTRETE EDUTY SWAF) TEBIB00 115 10554 Dt
SEE  LBSARDDVO AB SERH NV (TrNTRETI EOUTY SeaF) 47 4900 48 11854 =D
CHF  USDAIRY ASISYHTETIC COUTY Swan I ELALIE -0
DN LREASS A% DR | (SNTRETEC EOUTY SWeak) -E0) 62800 A8 0
Eul UBSSLTRONE &G AP WITEC EQUITY SvaF) 27 MBI 1411800 =Dl
[k USLAAIATORL MTRAGAM SYNTRITIC DOUITY SMad) <145 160 00 48100 [
EWR  LESEPOST-PAOMEISSES (SYMTHITE S01WTY DWAR -183 326 00 8 541 AE [T
ERE UBSAADUMDTIWN S [SYNTHETIC EQUITY BAad) -8dS T 0 -LIE BT 0 -0 g
EWF UM £ EOUTY Svaaky £ 31400 4% 12883 .8
(1]} UREAMETRD A5 CIYNIHETIC EQUITY Sk 230 13T 00 2650 TH o
Bl UBSAALLIET CORP WPy (EYW TR [0RATY Swak AR 42700 =118 11240 0id
KR UBSIDOMITIC GROUP AR WPV ESYNTHETIC CORITY SWad: -JE4 154 00 TESAS) 14 [
=1 UG COMBROL GRIR{FRTHITE [QUITY feak ATAIT oo -3IgrLan -0
EWR UBSAES 5 A MDR YNTHENC EQUITY fonm - 18D b 00 -b] 10720 -4
cur UL Ta LR BAL AG [0y NTHETIC [OUITY Sawnly £ 7 E42 0 =AY MTEE 000
Eul URSEDF RENOVAVER SA {SYNTRETIC EDUITY Daes -0 583 00 <350 107 18 i
EWR USSHELOFRESH SE R COMTHETIC EQUIY Saam Ed 48100 1517508 [
G UBSRIGHTRV ORD {EYNTHETIC EDUITY SWaFy 2211 151 00 ~47E1 180 -0
ik UlSATEERY GROLP PLE CEYMTHETS BOWETY Swady il TR O LRLLD (]
CWF UBSeALE O &l (RYRTMITIC QUMY Wil £ 24 00 [ Ba¥
GEF  LBSAMITH & HEFHEW ORD (SYNTHETE EOUEY SWaR} 172 13600 1301458 00
CHE  UASSFT GROUF &G [FNTHETIC EOUITY Sovary -3 L 00 -1 08600 08t
SEE_ URSMDCTECH AR SERRHPY (YN THITC EQUITY SWAF; 1541000 47 15428 -0
Hd URSTTRGUECH PLE (yniETIC BQUITY fwim <13 158 0% TRYETT 11 oo
GE__ UBLCHR Doy G2 T Ve Db T Sk Sl £t D) bk e T
EWB_ UBSACCIDRA (SYNTHETE EOUITY SWaF) 11 §56.00 -230 195 20 -0
EUk  LBS AGODE FEETS MV {SYRTHETC EQUITY Sk -5 147.00 45T [
G UESTTAMIT GROGF FLD DRD (YNTHETE EOUTY SVl B0 S0 00 511 B8 81 n.H
cw ul_:_&m.n.ﬁmmqimm:: :@anq T 38 u-l&: 0
GEF  UBSCWS GROLS PLC STYMTIRETIC [OUITY S 54129000 YETEZB AT (]
GE URLARUSTRLOT GAOUR RE (YNTHETE DOUEY Dk ¥ IEERI D0 304 361 32 bk
CHI  LESMOCMORAS AG SYNTHETI EOUITY SvAF) A7 §42 00 724 484 T8 084
BB LBt ERMON SA (EYWTHETIC BOUITY Swar <15 354 00 I0 13008 [
SE UNERRDE Al (IR WR D JOMTHITE [OURY Swak -BOS 44T 60 bl 11BE e
(1]} URSAAURTC W YN TETE [OUTY fwal: e RACE ] =13 1XTED 0oh
SEE UBSAIRCH AR WP ERONTRETE DQUAY TvetF) 17 M2 00 [TIcEr [
GEF  URSHARSDLE EWERGY PLL DRD COVMTHERC BOUTY SWaR 1 G A5 g 5218672 0.i0
i UREAEHN O GAOY P ORD vMEHETE E0WEY faas) 230 1 0 inpgraed e
$EE__ UHS NG INDSSTRER AR SERENPY (EYNTRITIC EOMITY Sady -8 B 0O L. AT -0
14 URLAOLUTIOm GRP PUC CACSYNTHETE [OUMY Sary LET R0 B8N E4 oo
GEF  WRSYDUGDY FLC ORD (SVMTHERE EDuMY San 204 87300 268 10582 05
SEE URSAMRE ad WPV CPRTHETC EOUTY SYebF) A7 E5A 0 -1ET I 2 A5 -0
GEF LRG0 SFIRTS FASHION CRD{SrRTHETIC EOUTY Sk 911 55700 [FTTIREE [
kP U DT RO A QR Y HTRETIC (oY fvar A B54 T oG aid 1A o
GEF UNLOURILM GROF LTO-CSnT T DOUSTY sl -ru!iIE -u::ﬁn -ME
Bl UBSBRUMELLD CUCMELL{SYH THETEE EQUTY DAF) 21 D5 00 TEWETS Dok
GEF  UBSHATIONAL GRID DAD SN THITE [OUMY SWak 1 100 00100 -1 BE} SIEES 031
GE'  UNSSHELL PLC DRD {SYWIHENC EQUITY SeekP) 215 85600 130 1B 1S 0
(1513 UREHECELIEAGER DA U KA SCHMEN ORD TN THITE [QUIY Sovak; -3 ATR 10 503 10648 0,11
EMF UBSATRAUMANN LB (SN THETIE [OUITY Saak 13 £t B 1743122 [
S0 URLTASTGMITS A3 BALD STR'EMFV SynTWENC [OUTY Swa R b4 545 b0 3291 62 000
EUk  UBSAARTA AG (FYMTHETE EOUITY BWaF) 54 268 00 -130 192 58 A
GE' UASHALEDN PLE DAD [WNTHETIC TOU ITY SR 1 IR 452 00 -85 15T 4Y -ned
UNLAZER BLE DAD WETE EQUITY S 042600 EE40S 3 ik
Gk UREMATWEST GRONF FUC CEVMTHETC Q0T Paam 1 33184800 LELFLAEH] 1)
HOK  UBSAUTOSTON MO1EINGS vNTRITIC [0 DAy 1 BRE 874 00 183 1IB0 I D
LK URSTRUECALLER AR SR HWFY CEYMTHIETR EQLTY SWaR 515 152 00 B21I5 17 -0.&
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Valuatien in EUR
Unrealized gain (foss) on
FuturesForwand asa %
Cueantity/ Exchange Contracts/ of net
Dwerription Marminal Swaaps [Motes 1) arEett
EWR URSAMAN COMINT RTLRPY (SYNTIITIC ROUITY SweR 21811 00 -28 55615 -0
S UNIATORIKOSIN GHOUPEYNTIITIC EOUITY Sasd) R34 RIL O GO T <0tk
[17L] Ul ASIC- T MW SV THETE LAY Swary -bgd YA b ~ip gty -0
SIE UlLand A MY i T T [OUITY Dl L35 00 HT DAL T A
Bl UBSHELLEWK MTROLDUM (SYNTHETE EQUTY ShalF) <118 151 00 £18431 [
Emk uag BTEOM WA FNTHETIE EOUY SR 40 13800 13403 30 LAl
CHF_ URSTOMET FOLDMGE (SYNTHETIE SR SWaR -8 41800 -MA5I2 6 087
(1513 U AGAA00 R I TRTHETE BOUTY SweaF) SRR I 38420 0o
P LSSm0 MOLSCA SA EvTeTic DTy Sk 81 b 1878 i
EWB_ UBSAR FRANCE (SYNTRETIC EDUTY DAAF) 57552 00 48 17102 -0
MA  UBSAFR S8 COrNTWETIC EOUITY TWak) =313.00 + D 50T 48 DY
CHF  LASAOESARD HLDGS AG (5N THENC POWTY SWAR -10 130 00 -IDABIA T -0at
DIN LRLNET A COYNT T QLY sw.u? T4 B4E 06 B0 G Bt
CWF UBSARBONIA AGESYMTHITIC [OUMY SWal A1 11800 4E49T.T0 =Dt
SOE UBEYEGH DA GHOLE 1 N (EVHERITIE DOUMTY S4al) P00 058 00 =218 3005 b
DAE  LESTTALAND PHARMA AS (FYNTHETI [OUITY BéviF} 17 18100 dESS [
CHE UBSAGALDERMA GAOUP &G (SYWIHETIC §0U T fed} B3 13T 00 FIEELELT] ok
GEF UiLarhTIE FUNS MG T OB (YW ETE DOUEY Dk 1 EAE &I - B4R 4.8
SIE UIADLA CAR AR SERH Y ENTRETE COUEY DAl DO 18 00 24 B1ERE 0o
Eub LRGSR YSSENCRURF MUCTR RPY CEYNTHETE EUTY DAl &5 882 00 MAIaE [
B URiM STIONAN G PLC {RYNTHETIC DI ITY ke 275 13600 ] m1d 4 0}
TOTAL Symithatic Bquity Swass S155ka1287 e 1Y
Tortal Dersa tree main wenis not lnted an a0 offical ok sl naf irsded ou aaciher ool s riced -1 35F 113487 81
Torkal Darvvainee ma i woanis -1 53¢ 1287 041
Forward Foreign Exchange confracts
Currency purchased/Amcunt purhased! Currency sold’ Amount sold/Maturity date
G £ 388 40000 [ 7 168 75181 MBI T5486. 14 net
L6D ¥ B4 7 &00.00 [ 6 BOE B2 45 B 20 31 454 BY -0
GEF 71 EBU D001 [T ) 133 477 8 106204 B52O8105 .87
CHr 12 708 D000 L] 1301 A% T bl el 30 )2a T} 00
i 180 26T SlDd [ §3 121 Gk 4) BI04 1202 07 0.1b
CHr 17 065 D000 TR 1) 858 162 &5 1B 57482 98 -0
Uil 1 80T GO0 I [T 1 483571 27 T 22 EETA [
G R0 G O [ 11T 1716 kG 107578 0o
cur B B0 ah 196 185,37 0B 2034 T 08
[T 862 %50 10 0 0o B G 2082 [
uik L4 B0i00 [T [ . 204 1136 [
S0 RBE 10000 R 11361788 1062024 41384 [
uin 44 70000 [T AR 88 Tk g 4037 [T
uin E&# Fb0 00 [ BIEAME T B 4 ina5t oo
11 1.3 BEE BaT 43 G 10 P85 000 00 b TO2d BT IESE) 0o
[k 2785 15552 [l T 60 0. T 20 -YEEMGSE -0
use 531 SO0 R A |58 1B M@ Ro14 [
fun S0 194 40 [ BIT B0 o 18 034 1106 Th [
uin T M0 [ A T kg EETAT [
Fokal Porwsed Ronsigy Richango écniadh mﬂ‘-ﬂ £

-HﬂiH! %

Bank ovandeall and ofiver shoribemm [asinie -3 ¥ITHOTST 50
! . 1 501 64R.00 0.5

Tatal ned avety A M THATY §00.00

= &g an 31 May 2024, cash amount Served 55 coll 16ral for the courlerparty UES &G for an amount of EUR 4 670 00000,
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Statement of Investments in Securities and other Net Assets as of 31 May 2024

Transferable securities and money market instruments listed on an official stock exchange

Valuation in USD
Unrealized gain (foss) en
Futures/horwand ama
Cueantity! Exchange Contracts/ of net
Dexripton Narminal Swaps (Mote 1) nssety
Equitiss
Brazil
BN BCOWRANSCO Sh MW RN _SHI14BBEE A
1Y WYPERA L4 O WiV 1 Y041 00 et 1.13
USH  FTROL ARASLIROS ADS EACH | RDF I CIDME leiy 781 14600 B2 1340575 30 FET
BE VALE G COM NPV 1 G5 7 00 D 12714 51088 47
TOTAL Braril A% 518 AN E 7.5k
— SEARL ALY =]
China
Ly GREE BUEC AFFUCAN 'WLHYI 148 11500 BIRITATRA 157
ENY KW e ADIFTAL & TN &1 Jiad i JHEEYGIZTY I
CAY  MEDES GROUP 0 LTI WY 1 EED452 O 1D 555 3T TT Tl
USE  PODHORDINGS MO 17347100 25 SAT 48018 A §)
HED FilG AN INSLRARE | 5 CHY ] ¥ B30 S0 D FE 151 14051 I
Hil TENCENT WLOGS Lkl B0 DO000 4100 O I5 4T 451 Ta | Nk
e ————————————————— ——
TOTAL Ching §IT 201 IEA1 il s
— —_—
Heng Kong
HEh Eubia kAl RGNI DAl e | § 213 fbey B BADL BT A 188
TOTAL Mg Kong ¥ 408 B21A0 188
Hungary
HUF QTP BANE LT 00 Fredl’ X0 ED 05 JATRT IE
TOTAL M 10 PG ARTRT 309
e e— —_ -
Indiin
UED  AYE BAMK GOREACHREFR | WEIGREGS Lid g _BEaD1I4A0 16
INK A0S BANK AT E&Y JI8.00 FRERRIR 1%
L] BANDHAN BANE (D 1 E5E 520 00 ¥ §15 48607 0rE
IR FICHER MOTOES MR 21 A 0 Y05 13810 TAT
MR HOIT AR R 1067 02100 2007 12540 180
IR RELAANCE N P 1 P D Ly ?1?11: o0 Fi ‘-’-1.'4'&."'2 4 57
TOTAL Indis i1 53480047 15Ad
Indenetia
1L BANE CENTRALACH AL S 28 313 100 ) IE 4888 | joa
TOTAL indonesis 16 B4 EAAT 1 0k
Pexice
Wik P P AT 1R Y A O TE AR OO Oy COAd SEROrR Ry 2235 446 00 2105827523 i )
TOTAL Ml e 31 05AAR5 R o400
LR e, -
Sawdi Arabia
SRR THE SAGM RAT BANE SARED 1 60307600 54712880 187
TOTAL faud Arsbis W11 330.RD 147
—— e
South Atrica
TAR MW GROWE OD TARRNG001 1 404 £25.00 E 122 10068 186
TARE WhSHiES WP POAT BEV SRUTH S 18 G 11 ?J&u}:l I s
TOTAL Saums Al 15 AT SR 330
South Korea
KR KB MWANE I GROUP TAWS [TEEEE L B IR S G 1,04
ERW _ Kia CORRORATION KRWS000 A543 00 ¥ TS pak it 1.4%
KR SAMTURG ELECTRONE £IW | 00 B &5 00 17 IELDERTE T8
KR SAMIUNG SDEKRWSDD0 T el D) ¥ 6 BETT 144
KR S WwNE e ERVSOR I3 ) o0 BT A0 03 ¢ | 371
TOTAL Souffs Koms 7% AR ABAED 150
T ——— ———
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Valuation in USD
Unrealized gain (foss) on
FuturesForwand asa %
Cueantity/ Exchange Contracts/ of net
Destription Marninal Susps [Hote 1) neeste
Tehwian
TWO __ ASE TECHMOLOGY HOLTWOID 165 600,00 snssozas sk
Twed MIEWTEE W Tl 334 Dl D bl BB 14 1AL 308
Tl TANAM SELGC DN AN TWDED ¥ 007 AR ) 5 DS EITAT § #
——— s —_—
TOTAL Tarwan il mgm LL¥ )
Thailamd
THE FIT EXHLOETM & PR THRHNIDE, F 735 bl ) I1 408 BST Tir
TOTAL Thadand £ BB 065 T AT
—— —m rrr—r— —
United Kingdom
GEF__AMGA0 AMERIC &N USDD 54945 27 458 00 11 132 11087 FET]
TOTAL United Kingdam 11183 110 8T 21
—_—
Uruguay
S WATKCADOUBAL sl €Oke ETE LSRG 101 T b0 IS0 BRAEA 188
TOTAL Usngusy i B50REAA 1.5
Tortal Bguiten 500 ATE 54 T
cich —
Tortai) Wr refe 1 i b i 73 Uik el 'Fﬂ'ﬂl"ﬂ(l'lﬂ‘l“'l‘:"aﬁdtl BT ek Sek -‘:ﬂlﬂ 5Tl 4TS RE4 54 548
Transferable securities and money market instruments traded on another regulated market
Equities
Hussian Federation [O5)
A0 SHERAME BAD® 5 20704100 [T 0o
——
TOTAL Bumy s Faders Ban E 0o% iﬂ
Fotal Bquilss fHnh &0
Ferlsl Tramwhirs bl paur Ded oad mandy marksl imbramant ireded on scfae regaabed marisl 0os o
Fotal rretbmsah |n tiur e S0 4T WASH AN
Forward Foreign Exchange contracts
Currency purthased/Ameunt purchated! Currency sold’ Amount sold/Maturity date
Euk NE- i 2000 RED 18 145 BOD 52 pT 107 6358 D
[ 27 305 D000 [T 30 183 177.2 TB 2 LA BT 1B [T
(1°1] 23T S0 0 (73] JLmad) g Eil ] —Anaap =]
Cur 4ES B0 00 RED 517900 0 TiE 204 YEI2 O 080
151} LR (1] CIR N ] 306 04 B389 LR
ush [ [ 132 B, b LB 2024 -1 860 07 [
[ Y3 B0 [1h1] 145 1545 pEF L] 183725 LT
15453 AR i 1h [iF]] S48 G b o 2a =Y3i3¥ 050
il 584 TES A0 [ 52T B O3 FLB 2024 -1 183 EE 08
Toll Forwied Faregy Eenangs (el 25T MLEY [T
Coth ot Do, Sepotin an dema ol sl seraunm 5 other] a8ty 1% BEA 457 5S 309
Bsnk &1 @l Db r AN laziAen =T iRda i {1
Othver sivity and labild e pLl L AN L]
Talal Aol sE 538 AR1 XS T 000
* Fair-valued « %o Note 14
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Statement of Investments in Securities and other Net Assets as of 31 May 2024

Transferable securities and money market instruments listed on an official stock exchange
Valustion in USD

Unrealized galn (foss) en
FuturesiForwand asa %

Cuarntity/ Exchange Comtracts/ of net
Dwription Maminal Swaps [Note 1) assets
Equitiss
Ausiralia
AR BRAMILTS LTD WPV & Bd'5 14 00 A B3 TRT 31 [T
TOTAL Auntraks 44 9 TET 3 u:
China
MED  MALITUAM USDAOUCO00E (8 & § CLASS) & SE4 500 [ BES 056 71489 T80
WED NG AN MELRANE [ WCNYL 13 M4 b EY 4E4 8436 123
TOTAL Ching 143 53580415 534
Denmark
[ GENLLAG AL DA I-Ii!d}ﬂ 41 531 jossd o
TOTAL Deamark A1 I E0RAE LK)
France
[1°] ANk PURE MR MR LR 181
(Ul DahONE [RA02S 1 B 10600 B 062 B0 149
ElE  VIMCI fURZSD 577 157 0 ERDAT1 741 14 730
TOTAL France 338 T AISH [
O ——— — _—
Heong Kong
HED LB MAHGARI DAR HEDD | 5 BAS D0 =l 48T TAZ 7B [T
TOTAL Heng kong 34 AAT HE! .
Infin
UED  MARMORS & MAWRDRS GDR MG S 3 38} ol fo) § 1 S04 820 00 Fr
TOTAL India £ 18 S04 &30 .00 T
| —— e ————————
Indoneia
i BANE CENTRAL A% HAE S 137 234 400 [} 78 117 S8 56 1.d7
TOTAL indoneta T8 117 56406 143
lredand
UEB AT E COMUIDG 61 B4 474 00 71641 18850 134
(1°1] BANK OF BRAKD SR EuR) B BEE D1 0 BAY ER1 TREST T3
[l KERKY GROUP S0RD [URG 1| MOUBLN LET) £31 485 00 M 2E0 14084 128
USE  FEMTAIR FLE COM USDHE OF I55. [ ) 13 152 148 T2 [T
TOTAL Irata nd B0 246 134 564
P —— |
rtaly
gk PRYSIALAN SFa, FLIRD IO 1 B4 Saldl O N5 AT1 11T IR 153
TOTAL Haly :gh!n:u! 1.4
Japan
By KDYEMCE CORP WP UL MO P14 rai 30 128
wy WIC Ok by B3 1 1060 0 RIS 1.11
oy WEST 4 Fal RAILNET WY 3 S5 [0 1o 75 256 341 20 1 44
TOTAL Jagan 20 T2 80295 344
The Metherlands
(151 AnLBERTS M R 35 1 380 188 0 A5 Y5 BB 188
(1511 KOIRINOLICE PHEPS NV EURG 20 & 338113 00 B Ul #0188 07 2.1
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Valuation in USD
Unrealized gain (foss) on
FuturesForwand asa %

Cueantity/ Exchange Contracts/ of net
Destription Marninal Susps [Hote 1) neeste
iHI Eil i IEE ]m ﬂﬁ11i==n Is
TOTAL Tris M tharia nd 27 A5E 1TEAY 500
Morwny
HOK EOUMNGE &% NOED 50 FE- S FIEY ] B41 32105054 FETY
ROK  MDWIASA HOKT 50 1 2371 540 00 13 B3 BT ES [
TOTAL Masway 153 453 HA03 2.8
South Karea
EEW LG CHEMICAL KRWS 000 130 242 00 30 526 J08 07 D356
TOTAL Soumy Koma 30 518 HA02 055
Switzerdand
CMF AL 0N AG CHIG 04 00 31000 EYBIIELLAL 1,14
SR BUNGE GROMAL fA EAM USHE 01 448 DD 00 a8 0T LR T o4
TOTAL mﬂ_é 01 880 Y00 aE =
United Kingdom
GEF  ASTRAZEMECA ORD WSDO-25 S78 505 00 51 BEE SEGAD 171
o) SPELTAI Db GRPO LY 1aiidiice B3 U3 1 3 1
e el ~ -
United States
USD  ADVANWCEDMIERD D6V COM U000 A5 8T 00 78 IR0 TR0 30 143
USD  AMERIPRSE M ME EOM 255915 00 811 243 2RO 35 Tis
USD  APMLD GLOBAL Miid COM LE0H D00 5009 1) 5185037244 167
USD  BLOOW EMERGY CORF COM USDO0O08 LA 3 G BE2 [0 45 721 52184 [
USE  BROADCDM CORP £OM USRI 00 B §5 00 55 210454 25 136
USB  EAPENCE DESGN S8 EOM UHS 01 P 138 40 18R TE Tab
USD  EF INDS WUDGS ME C0M 1 b6 DET 0 SO BET 54151 188
WD COSTOD WS £ ClP alw COM [T B3 243 B0 4R FET]
USE  DEXCOM IHC COM E15 16 00 BO 73§ 37062 1.47
USD  ECOLAN T COM 283 514 00 &1 38081080 11
USD (U LLEY AMD £0 EOM NP 11 0200 Y 0 12668 116
Uil ENPAS DNIAGY INE COM D0 00001 28812 0 1) BB 2AD oah
USD  GLOAE LST NC COM 950100 ¥4 0000 77 PEOSIT20 143
USD  IMTEL CORPCOM 00001 12677100 5 004 38505 126
iR KEVESGHT EECMROLOG COM LG O Wi 103 107 00 A o4 038 D6 Dt
WSl LMDE FLC COM EURDOOY 178 15800 45 $15 89656 168
USD LT MG COM BS00, D000 CLAS & L 712 921261 1 Tk
USE  MAECROM TECHROLDGY COM S 10 B3 14600 B 5.3 000 0 187
WS MODERRA INC COM 500.0000 E15 159000 51012 11548 156
USDH  MDMNTROSEEMVEOHME CO M 15500 D00004 1 17645800 55 J05 19058 1.6
UED WA LAFETY Rl COM MY ar 1w 70 G5 BHO 00 138
WEE Wl NE CLASTRC Did Wi B4 b BY 454 PRE OL 143
USD  WVIDLA COSP O U0 001 S T 1600 520 284 542 28 TE
USD O SEMICOHDUCTOR COM LS DY B30 FEA 00 45 IS5 502 T2 DEY
USD  OPTION CARD HEATH COM LSDODSGHPOS REV SMT) 3 383 11T 00 NOD BET 48T 14 184
USD  FALD ALTO METWORKS COM U500 0001 218 70000 BLAET 10173 117
UED KWLM ARFOWIINT € 00 000031 CL A Va4 17100 1} S5 05532 [
USD  SALESPOGE £ 0D I COM WSDO.001 438 15300 BE0 376 18532 183
USD  SERACENDW IMC COM LS00 001 124 31L00 81 704 15485 148
USE  SAMCORP COM U020 1213 1% B8 S 10T 04 128
USB  TAKE TéO WPERAETICOM LSO B 25k 1400 4 SDOATT 04 Bk
UED MDA GRF €00 220G 41 257 b4 0 4T 1% 1EDEY 158
WD UMNMDRLAL DEFLAY GO0 ZEDGGI M4 320 06 B0 48102400 110
USE  VARDNE SoSTIME B COM LSDOED1 TE0 50 0 13 T6T 10080 [ET]
USD  VERTEX Pudk A ET1 COM Wi00 01 Pl 6 504 304 3 178
USD  VaPTS waTR TIEMROLOSE WE CL A £0/ D00 00 B1 el F 800 B 033
Wik YRR TECENOLOGES CORCLA PrR R R BRSBTS 127
USD TO0MVIDLO £ OMdbis] COM LD 001 L& 1 127 0700 £ 134900 18 126
MED___ZECALES NG COM LS00 001 179 483 00 18 575 190 68 (T3]
TOTAL Unitad Sates 3 082 004 31 706 5624
a3l Bquites 5997 6FS E0340 8T
Tert | Wi e e A Tk e P3Py P L | Rl e Skl % i 1T 30! S0 it chvaniega 5 34T 555 S840 8ar
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Valuation in USD
Unrealized gain (fess) on
Futures/Forwand asa %
Exchange Contracts/ of net
Dwzcription Swaps (Nots 1] agipts
UQTS/Other UCls in accordance with Article 41 (1) e} of the amended Luxembourg law of 17 December 2010
Investment funds, open end
Iredand
1 - TR MSCIACWIETF .?9“.;_&75 ng
Tortal st fundds, ogen s 1% 555 3TATA E
Tostal LAETTS SO0t LIS by ancnirolami Wit Artichis A1 {15 ] 0f Divie 8 el Lusemiisgiang L af 17 Destumit 5 555 3TATE 054
Total ivvebtraats | m seiiri o 5 ALY 354 BE3ET il
Forward Foreign Exchange contracts
Currency purchased/ Ameunt purchated/ Curreney sold/ Amount seld/Maturity date
Uil 15 502 (8436 wcp 121 INT i 0 Mk 224 IS [
uin 12 162 120,43 [ £ B0T o B B 2024 ¥ 14461 050
Ut JEBESIN.11 D 30 168 200 D 106 2024 B05T.48 [
use 4 ¥10474.88 o) 158 167 BUG. 06 b2 5151078 [T
Wit 4 4¥0 18 Ty b LFICNT T B M4 ek r ] 60
] WET 1 0g aap 1 360 00 o 0 04 -§A04 37 LT
uie 3537 B4E. Bl 5 343 300 00 Tk 2024 T [
use 2 E77 OTREA D & D5 200 D0 0B 2 17 18270 [
uin 11 IR5 BET I [T 0 TR B kI -30% 140 1| [
GE AT E50 40000 [T 59 750 0S8 [T ¥4 583 06 [
i 17 S 1 1 oe 13 841 000 (0 pirl L 211 38440 000
i 27 462 D684 G 1 B0 B0 D 0B 202 A0 445 09 =0
GE 5 557 MO0 [ 57 06 1.8 [ L o) 127050013 [
D 185D 84017 [13 36 593 D0 00 1B 2 21 50855 [
us 551 §50.37 [T & A 30 00 108 2024 -3 Wiz B [T
usn 3 2¥6 312 14 [0 16 178 ab i 106 2 BT [
Ui 11 1 30T =K 13 192 000 B0 B 2024 SA0ETIELE [
s 4 B35 51130 [T} 55 AT TG DO 0BT -277 30 140 -0
usn 121 555 475,15 ek 58 185 600 D0 1062124 555 (04 B2 0.8
uie [FRELETIN S [T 14 571 300 00 b 5185004 [T
[T AT 18 B bt [ 36 BT GE) 48 1.6 2024 3 eIV ERE BE [
Euk 224 475 I0000 [ 242 418 BT &0 I T0ZE 1 414 TIAED [
U 14 301 58284 T3 154 B35 700 00 LB TIRE 30T 0
usn 18 JBE 156,53 B A 00 DR B D 0B 20187838 [
uin 1) RO 6 ma 130 490 | 0 0 TR <135 1804k 0
U £ A5 ¥15 84 [T 6 160 0 b Tk 224 33 12304 [
uin FRETI [ 245 BAD Bl B [ A4 JREAL B8
Ut § 058 D655 [ ST 200 D3 0B 2024 <5 V4B 98 [
[l 54 470 T00.00 [h 52 321 1047 hIud 1507 50974 [T
uin 12 k1440011 o 3 OUR JEE 500 00 ke BB BADGT [
[ WIS HET D000 [ 273 441 pal Y 100 1800 B B [
ui 1235 G441 [T [T Y0k 2024 16 14481 [
use HE 714 11465 B T 555 208 D0 00 B2 12157747 [
uin 3 454 DO 00 [ T ITH G0 b 10k 2 B 94 bl [T
usn 4091 477,58 [ 616 151 B 0% 0.6 204 0BT 104 [
i FiaAEENT] (] I N0 bl SR 06 000
Ui 154 HI6.45 [T 143 (i D 106 2024 43142 [
usn 001812 B MR B 0B 2024 1485 66 [
Uil BT 3254 Y 0 4T | 3 00 1B 2 [TINE [
[T [ [T | Bk 330 05 106 2024 ATH0IE [T
usn 27 180 B4 [ AT b 10E 20 SRR =
Ui 49 516.17 NOE 3510000 Hrb 2024 144153 [
Uil 10 BA. 0T i E1 561 Tk b MHE 2024 184756 [
usn 43 07236 Py 37 BOT D D 106 2024 180832 [
wie 100 5343 [ 1000 b 130070 [T
[ 443 0 0 [ i1 i B 16 224 [ [
b 218 0D L] 2T M2 206 024 JETT 000
D 506114 WeD 1 §55 S0 00 B 224 53203 [
hak 2 T08 T 00 [ 118 BTHAD 0B 2034 FRECFL) [T
ROE 5 ST0AD L1 SI0MTY TR It 202A PEIRIG 00
(il 13 500 5000 [ 1 520930, 18 b 204 -15 52305 [}
AU [ [ 424 B4 31 B 2024 FEFIAL [
AUl A4 0G0 [ BEE 116 T2 0B 2024 -1 1BSES [
Al 130608010 [n 57185587 b2 -16 20583 [T
hiK 2 535 B0 [ 3T 10051 106 224 A4TRIE =
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Valuation in USD
Unrealized gain (foss) on
Futureshorwand asa %
Cueantity/ Exchange Contracts/ of net
Dwecription Marminal Swn pr (Note 1) At
Forward Foreign Exchange contracts (Continued)
Currency purchased/Amount purchated/ Currency sold’ Amount sold/Maturity date
WK A8 000 [ B4 D08 B B 2024 1SHEEY [
Y 182 M5 E00.00 [ 132 62182 0.8 2024 13 HIES [
il 15 B0 D000 [T 1781 10k 2084 TR [T
T 116 TR0 wsC CTROGE. 1% 06204 T [
Bk 4TT ROtDd 1] k6 1510 06 04 STERE 2 000
uin 457 115 62 [ 3 I38 000 b B 2024 ol [
use 911200 [ B9 N0 106 24 19116 [T
usn A5 817 62 [ 417 B0 O 2062004 #9433 000
usn 430508 [T 200 B0 0 10 kI FRCIAT [T
il 4Ty 3017 o] R e B 2004 10884 04 0o
U 493 145,25 [ 453 10000 106 224 600 [
uiD 2457 156 61 ) 19 130 500 b5 106 2024 & 4TEES 00
use 301 B 5. 06 W 23 533 B0 02 06 2 B 2714 [
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Valuatien in USD

Unrealized gain (fess) on
Futures/Forwand asa %
Cueantity/ Exchange Contracts! of net
Deszcription Mominal Swaps (Nots 1) ETif0.1
Forward Foreign Exchange contracts (Continued)
Currency purchased/Amocunt purchased/ Currency sold/ Amount sold/Maturity date
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ust 10 TED A [ 85 00 00 1086 G -BasAd [
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Tolal ned sseety 5 AAT TRG 43131 1000 1
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Statemnent of Investments in Securities and other Net Assets as of 31 May 2024

Transferable securities and money market instruments listed on an official stock exchange

Valuation in USD
Unrealized gain (foss) en
Futures/horwand ama
Cuantity! Exchange Contracte/ of net
Dexripton Narminal Swaps (Mote 1) nssety
Equities
Guernsey
WED__AMICOES DD GHRDOI 14 182 00 § BEE JTA DD [T
oy T ]
ireland
WSl AL CEWTURE FLC St CL& DWW 51 596 00 15 h2EEIdB4 158
TOTAL Ireia nd 15 125 E1dAd 1.8
. e -
Switzedand
o HGE G4 0dA au 1 §1000 00 (TR [TH
TOTAL Switraris B SRE R [Er]
| —————— e e —
United Kingdom
ED _MAWUL WDNDOASON GR RS uSD1 S0 184 200 00 £ 170 T B0 [T
TOTAL uﬂ:’ug‘ ! & iag =
United States
USD ADORD INC €O USDOm0E T 17 54156104 [ET]
USD  ALPHABET INC CAF STE USD-D.ODI CLA 38 558 00 B E54 15500 [T
UED  APPLE INE €00 MV SR 00 V% 733 8400 CET]
UED AMUED WATLY IME €0 PES 110 00 15 S2H 06520 180
Wi BEST UV COINE COM RO 1 6 JE2 134 0 30 ML ST AR A
WD BODKING UDGS I E COM LSDD G 11100 6 I5T 19835 FET]
USD  BROADCOM CORP £OM USE1 00 ML 40 4E8 56155 FNT
el BUIGERS 15T S £ OM DG Gl B4 118 PR 130
USD  CRDRAL MEATHSNE COM 784100 16 6T MBAT T0
WD CaRIG €05 M COM 1631400 £ MEZ 15406 [T
USD  CATERMLLAR W DELCOM 7§28 00 28 765 BASE 1
USD O DS KUDGS ME COM 218584 00 17 288561 24 138
Wih  CMENIERE ENERGY NE E0M HEW M AET 00 BI4E433 13 bk
Wil CHEVROM CORPF COM U500 75 20545400 13 554 184 20 14
USD  CEE0 TvITDHS £0M USHona 578 148 00 26 B0 042 00 111
USDH  COCACOLACOCOM WSDoTS 29F 55100 PE 131522 01 128
WD  COGMEART TECKNOLO COM CLUATER 01 FUSEIE 17 Bk 501 B8 138
USD  COMCAST CORPF COM CESA LSO DT E57 112 00 27 145 37D 26 P
Wil COROCOFLLI COM U000 e LR ARl 3.5
UL CTX CORP COM LEDI B8 420 00 20 AR S TE 155
USD  CEERE B CO OO Ut S D56 00 25 BT54IB5E T
USD  DEVDN EMERGY CORF HEW COM 115 4ET.00 E 648 12006 [T
USD  DAOPROK NG COM USDSO0001 CLA 1 G54 856 00 21 BNESIERE 188
ih__ BUPKT BE MEMAOLAS COM UAB061 339 643 b0 23 i Jonah Y
USD  ERAY IhC €0M USDH 001 40 E81 00 13 65 8982 183
USh COFEOTRS INTLWASH £OM LSED.0) 182 £54 00 73 IHS 49560 184
USDH  TORTMET MC COM L0000 0B 48700 17 248 0884 057
USD  GEWERAL ML B COM 131534 00 & 354 175 00 [T
USD BT IORD Myl SoE% € 00 REDG.51 227 540 00 23 43801300 186
Wi OMEDERAT NG COM G LR R I EIT A NAA 35y
UED  IMTERPYBLIC GROUF € Obt LS00.10 08 e 0 § BEE 801 20 0
USE  BAMILINC COM WSD. 00 R JAT.00 PRAIFILE Dt
UED KB HOME £ OM BTES0 00 B 303 T1000 el
WED  LOWAES COS el € OM UEDO S0 [FARIEL] IBASEAIBIT Pl
WD LML P DG S ME C0M L0001 8 EEA 0 28 23 YRR ZA [FT
USD  MAASTERCARD I OM LEDG000) TLACE A S0ELD 0 2T EIIENTI 178
USD  MCOONAID'S CORFEOM USD0 0T 114 157 00 1955035003 1
USD  MCEESSDM COAF COM USSR 55445 00 21 SA0FITESE [T
WED  MASC INDMSTRIAL DR €L & € OM USE000! 4100 § oL 4TR00 DA
USD. MITAF BC COM 13 5D0.001 23357400 36 BD4 REE AT 211
USDH  RUCORCORP COW 12501200 20 111 E5220 1E7
USE WWIDLA CORP COM LD 001 14 5, ) 15 IHT S5ABE 121
USD  PATTERSON COMRBLNES el LA 205 06 00 1761 11054 nEl
WED  Bavhas sDaBenGd I € O U D0 D001 M) ha 0 24041 10008 180
UBS (Luw} Equsty SCAN = U5 Total Yield Sustsinable (USD)  Annual report and asdited financial statements as of 21 May 2024 N9
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Valuation in USD
Unrealized gain (foss) on
FuturesForwand asa %
Cueantity/ Exchange Contracts/ of net
Destription Marninal Susps (Hote 1) neeste
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Tonal bt | o saur A 358 515 57353 ¥
Forward Foreign Exchange contracts
Currency purchased/Amount purchased/ Currency seld’ Amount seld/Maturity date
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Fots! el et |25 8 51198 D O
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2023 31

Lux

2023 31
334,453,901.54 48,428,925
(34,108,520.59) (4,938,914)
300,345,380.95 43,490,011
5,815,732.09 842,118
562,316.92 81,423
419,660.16 60,767
73,877.34 10,697
34,505.39 4,996
307,251,472.85 44,490,013
(173,815.45) (25,168)
(93.79) 14
(279,572.61) (40,482)
(47,372.46) (6,860)
(6,265.70) (907)
(47,952.52) (6.944)
(101,590.68) (14,710)
(555,072.53) (80,375)
306,696,400.32 44,409,639
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Lux

2023 31
2,793,813,956.30 404,544,261
(1,143,724,549.07) (165,611,315)

1,650,089,407.23 238,932,946

128,915,422.59 18,666,953

13,435,342.84 1,945,438

3,079,520.12 445,915

3,754,114.85 543,596

235,044.41 34,034

1,799,508,852.04 260,568,882

(123,141.04) (17,831)

(5,708,540.08) (826,597)

(2,594,137.54) (375,631)
(114,393.89) (16,564)
(344,637.77) (49,904)
(3,053,169.20) (442,099)

(8,884,850.32) (1,286,526)

1,790,624,001.72 259,282,355

404/627



EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

Lux

2023 31
169,512,084.48 27,196,519
3,012,411.71 483,311
172,524,496.19 27,679,830

1,008,181.77 161,753

37,107.37 5,954

465,749.99 74,725

82,119.75 13,175

802,372.91 128,733

37,911.04 6,082

174,957,939.02 28,070,252

(71,906.63) (11,537)

(180.34) (29)

(147,478.15) (23,661)

(128,714.48) (20,651)
(10,223.49) (1,640)
(30,888.63) (4,956)
(169,826.60) (27,247)

(389,391.72) (62,474)

174,568,547.30 28,007,778
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Lux

2023 31

476,121,857.35 76,388,991
37,157,051.97 5,961,477
513,278,909.32 82,350,468

64,057,516.52 10,277,388

4,144.92 665

709,558.65 113,842

1,084,513.88 173,999

108,288.50 17,374

1,781,740.12 285,862

2,345,473.06 376,308

4,806,124.07 771,095

588,176,269.04 94,367,001

(2,259,098.09) (362,450)

(19,622.13) (3,148)

(51,137.90) (8,205)

(252,039.56) (40,437)

(561,911.21) (90,153)

(796,113.70) (127,728)
(40,860.62) (6,556)
(100,300.34) (16,092)
(937,274.66) (150,376)

(4,081,083.55) (654,769)

584,095,185.49 93,712,232
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Lux

2023 31
649,990,150.67 94,118,574
(84,269,665.24) (12,202,248)
565,720,485.43 81,916,326
23,461,014.62 3,397,155
5,281,240.20 764,724
453,315.11 65,640
1,273,682.94 184,429
166,367.56 24,090
596,356,105.86 86,352,364
(1,574,948.40) (228,053)
(3,911,314.62) (566, 358)
4.42) @
(836,214.52) (121,084)
(5,738,545.84) (830,941)
(856,682.63) (124,048)
(405,273.18) (58,684)
(23,832.38) (3,451)
(103,446.68) (14,979)
(532,552.24) (77,114)
(13,450,262.67) (1,947,598)
582,905,843.19 84,404,766
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Lux

2023 31
4,454,894,431.79 645,068,714
315,110,320.78 45,627,974
4,770,004,752.57 690,696,688

40,712,217.27 5,895,129

4,322,728.92 625,931

4,036,643.35 584,506

5,741,496.24 831,369

89,504.70 12,960

1,881,682.21 272,468

4,826,789,025.26 698,919,051

(27,150,608.20) (3,931,408)

(333,568.59) (48,301)

(8,811,988.00) (1,275,976)

(9,344,377.29) (1,353,066)

(10,536.56) (1,526)

(3,397,513.12) (491,960)
(172,852.18) (25,029)
(706,832.22) (102,349)
(4,277,197.52) (619,338)

(49,928,276.16) (7,229,614)

4,776,860,749.10 691,689,436
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Lux

2023 31
823,410,178.21 119,229,794
23,710,585.27 3,433,293
847,120,763.48 122,663,087

5,911,295.29 855,956

2,003,941.93 290,171

1,283,073.85 185,789

90,822.00 13,151

107,136.43 15,513

856,517,032.98 124,023,666

(3,130,916.35) (453,357)

(2.95) )

(362.28) (52)

(950,961.00) (137,699)

(719,177.03) (104,137)
(45,625.92) (6,607)
(122,520.26) (17,741)
(887,323.21) (128,484)

(4,969,565.79) (719,593)

851,547,467.19 123,304,073
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Lux

2022 2023 31
115,815.25 16,770
4,770,481.85 690,766
17 239,548.69 34,687
135,650.20 19,642
5,261,495.99 761,865
(544,617.74) (78,861)
(38,228.10) (5,535)
(47,442..85) (6,870)
(4,124.51) (597)
(634,413.20) (91,863)
4,627,082.79 670,002
(40,986,673.52) (5,934,870)
178,632.93 25,866
(107,122.45) (15,511)
(40,915,163.04) (5,924,516)
(36,288,080.25) (5.254,514)
34,653,597.96 5,017,841
(390,416.83) (56,532)
34,263,181.13 4,961,309
(2,024,899.12) (293, 205)
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Lux

2022 2023 31
1,811,074.13 262,244
46,765,936.14 6,771,708
17 519,836.67 75,272
865,557.60 125,333
49,962,404.54 7,234,556
(33,466,555.01) (4,845,957)
(778,024.29) (112,658)
(371,323.81) (53,768)
(127,090.84) (18,403)
(34,742,993.95) (5,030,786)
15,219,410.59 2,203,771
(313,245,796.40) (45,357,991)
(329,800.70) (47,755)
(2,317,630.80) (335,593)
(315,893,227.90) (45,741,339)
(300,673,817.31) (43,537,569)
(203,030,440.17) (29,398,808)
(262,779.80) (38,051)
(203,293,219.97) (29,436,858)
(503,967,037.28) (72,974,427)
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Lux

2022 2023 31
11,628.11 1,866
7,235,426.98 1,160,852
17 107,863.77 17,306
14,891.66 2,389
7,369,810.52 1,182,412
(1,579,982.82) (253,492)
(63,393.89) (10,171)
(30,743.43) (4,932)
(2,169.52) (348)
(1,676,289.66) (268,944)
5,693,520.86 913,468
(13,039,328.88) (2,092,030)
14,774.27 2,370
1,548,006.08 248,362
(389,304.17) (62,460)
(11,865,852.70) (1,903,757)
(6,172,331.84) (990,289)
4,224,276.70 677,743
(23,420.00) (3.758)
(326,572.01) (52,395)
3,874,284.69 621,590
(2,298,047.15) (368,699)
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Lux

2022 2023 31
399,482.75 64,093
13,258,386.96 2,127,176
4,712,701.77 756,106
17 171,362.85 27,493
48,675.06 7,809
18,590,609.39 2,982,677
(9,669,006.39) (1,551,295)
(9,629,053.81) (1,544,885)
(250,360.62) (40,168)
(98,958.29) (15,877)
(428,683.65) (68,778)
(20,076,062.76) (3,221,004)
(1,485,453.37) (238,326)
6,212,625.43 996,754
2,195,763.65 352,288
2,647,623.14 424,785
(4,134,623.29) (663,359)
(3,591,235.54) (576,178)
3,330,153.39 534,290
1,844,700.02 295,964
1,508,324.91 241,996
1,929,058.00 309,498
10,403,035.60 1,669,063
13,840,418.51 2,220,557
15,685,118.53 2,516,520
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Lux

2022 2023 31
482,710.73 69,897
18,539,017.75 2,684,450
17 87,614.36 12,687
474,993.29 68,779
19,584,336.13 2,835,812
(5,163,373.79) (747,657)
(139,959.32) (20, 266)
(100,577.71) (14,564)
(378.84) (55)
(5,404,289.66) (782,541)
14,180,046.47 2,053,271
(39,709,079.41) (5.749,875)
(55,923.83) (8,098)
1,032,011.24 149,435
(38,732,992.00) (5.608,537)
(24,552,945.53) (3,555,267)
(59,035,803.59) (8,548,384)
(3.140,377.64) (454,727)
(62,176,181.23) (9,003,111)
(86,729,126.76) (12,558,378)
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Lux

2022 2023 31
1,052,224.10 152,362
82,810,687.25 11,990,988
17 790,463.15 114,459
312,418.35 45,238
84,965,792.85 12,303,047
(40,028,114.66) (5,796,071)
(996,224.70) (144,253)
(690,117.53) (99,929)
(21,018.18) (3,043)
(41,735,475.07) (6,043,297)
43,230,317.78 6,259,750
(120,579,316.49) (17,459,885)
18,519,254.06 2,681,588
29,453,101.01 4,264,809
(72,606,961.42) (10,513,488)
(29,376,643.64) (4,253,738)
121,074,899.78 17,531,645
(56,133,202.06) (8,128,088)
64,941,697.72 9,403,558
35,565,054.08 5,149,820
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Lux

2022 2023 31
273,525.01 39,606
11,390,625.64 1,649,363
17 53,399.87 7,732
6,668.43 966
11,724,218.95 1,697,667
(8,152,676.44) (1,180,508)
(261,951.37) (37,931)
(119,767.32) (17,342)
(23.92) ®)
(8,534,419.05) (1,235,784)
3,189,799.90 461,883
(18,976,446 26) (2,747,789)
189,071.50 27,378
1,791,631.00 259,428
3,209,146.38 464,684
(13,786,597.38) (1,996,299)
(10,596,797.48) (1,534,416)
38,733,407.44 5,608,597
(5,765,214.92) (834,803)
32,968,192.52 4,773,794
22,371,395.04 3,239,378
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Lux

2023 31

50
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2023 31

2023 31
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0.914150
0.937998
2023 31 Lux
10,102,440.48 Lux
Lux
Lux
Lux
Lux
Lux
- - 1 585 745.92
Lux
[ 2 441 594.64
Lux
- - 3 440 409.80
Lux
- - 2 634 689.72

10 102 440.08

10,102,440.08
16,295,760,407.20
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Lux

1.600 1.650
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Lux

2.150 2.200
Lux

1.500 1.550
Lux

2.040 2.090
Lux

1.920 1.970
Lux

1.800 1.850
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Lux

1.500 1.550

Lux
Lux
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0.05
0.01

2023 31

Lux
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X X
Lux
Lux
Lux
201 125 481.52 170 361 291.44
Lux
607 447 506.58 178 318.92
527 078 549.04 150 768.81
1 976 463 350.16 2 471.78
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Lux

1.66%

2.22%
1.56
1.56
2.10

1.98
1.86
1.56

12
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Lux

22.60
-27.07
249.88
146.70

31.86

6.73
197.25

10

2023

31

Lux

138 757.93
1 273 941.36
471 972.24
626 109.52
1 121 639.68
1 797 253.70
81 118.75

11
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Lux
PARABEL INC 500 000.00
* Lux
Lux
BLUESCOUT TECHNOLOGIES COM NPV 61 850.00
CHINA METAL RECYCLING H 676 800.00
12
2022 2023 31
Lux
131 117 145.88 17.30
8 274 388.83 0.61
23 617 412.10 0.08
241 234 882.50 6.09
Lux
66 315.62 0.01
0.00 0.00
12 877.31 0.00
2 296.00 0.00
10
Lux
0.00 0.00
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0.00 0.00
0.00 0.00
0.00 0.00
2023 31
Lux
9 880.00 1.00
2023 31
13
85
Lux
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2010 12 17
41
Lux
2010 77
85
2015 2015 14
2011 2011 S.1. No. 352
15
2010 41
2010 41 42
www . iaminvestments.com/funds
Lux
2010 77 Irl
Irl
85 Irl
2014 2009 12 16 478169
2011 2011

S.1. No. 352
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15
2010 41
2010 41 42
Lux
4 754 916.39 1.66 0.38
rl Lux
21 273 733.21 6.83 0.41
www . ubs . com/funds
14
Lux Lux
2022 11 25
Lux Lux
2022 11 25
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16

17

Lux
Lux

2022

11

25

72,617,405.06
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Lux
-123 308.58 0.00
1 204.34 0.00
-1 134.99 0.00
402.90 0.00
-50 979.12 0.00
Lux
7.80 0.00
126 341.22 0.00
2 254.76 0.00
937.62 0.00
Lux
37 911.04 0.00
Lux
2 237 857.99 0.00
41 534.16 0.00
-1 234 361.18 0.00
964.71 0.00
1 164 270.89 0.00
4 941 330.56 1 040 000.00
Lux
1 006-39 0.00
-1 584 636.74 0.00
6 749.75 0.00
1 932.20 0.00
Lux
73 046.91 0.00
-25 322.50 0.00
7 264.27 0.00
133 247.69 0.00
72 650.65 0.00
3 898.18 0.00
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-13 773.15 0.00
-28 248 500.35 0.00
14 803.68 0.00
16 608.85 0.00
815 467.57 0.00
Lux
-4 683.96 0.00
8.14 0.00
-350.38 0.00
2 196.87 0.00
-2 472 811.90 0.00
1 454.90 0.00
10 039.55 0.00
-666 769.57 0.00
Lux
100.00
0.00
0.00
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2023 31 2023 31
*
Lux
39 901 509.60 34 886 094.23 53.46 46.54 0.00
141 476 154.56 146 621 270.54 53.46 46.54 0.00
28 121 607.93 27 848 239.44 53.46 46.54 0.00
50 343 703.52 53 395 870.84 53.46 46.54 0.00
7 097 222.56 7 400 835.60 53.46 46.54 0.00
229 989 777.88 240 722 356.68 53.46 46.54 0.00
56 265 016.30 61 233 401.75 53.46 46.54 0.00
2023 31
2023 31
Lux
399 247.82 866 394.45
119 774.35 259 918.34
39 924.78 86 639.44
239 548.69 519 836.67
Lux
179 772.95 285 604.75
*x
53 931.89 85 681.43
17 977.29 28 560.47
107 863.77 171 362.85
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Lux
146 023.93 1 317 438.58 88 999.78
*%
43 807.18 395 231.57 26 699.93
14 602.39 131 743.86 8 899.98
87 614.36 790 463.15 53 399.87

** 2022

30

440/627
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Statement of Net Assets
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usD
Azttt 1152023
|FroatiEn LS o SounTis, Cosl 334 453 901.54
I stmgnts in eountis, pneaned apprication (deprecation) -34 108 53059
Todad irnestments in secunties (Node 1) 300345 380.95
Cagh at banks, deposis on demand ard Seposl acoungs 5815 73200
Receivable on subscaptions 56d J16.92
Recemvable on dhidends A9 BE0L1E
Fropaid gxpenses Fagrrad
(rther recervables 3450539
Total Assets 307 251 47285
Liabilitiet
Unrealized less on forward foreign gachange contracts (Mote 1) 1738545
Payable on sourslies purchase (hole 1) 8378
Fayable on edemplions 2F35TLE
Prowisions for flat fee (Mote 2) AT 37246
Prowmons for L O abannement (Note 3 -6 265, T0
Prowisions for othir commessons and Tees (Note 21 AT 452 5k
Teatal paovisions 101 590068
Total Linbilities 558 DT 1S3
MNet assets ot the end of the financial year 306 656 400.32
Statement of Operations

usD
Income 1.6.2022-31.5. 2023
Inlerest on Sguid aswls 11581525
Devidends 4 7P 48185
TWEL IRCErE of St e lending foue 173 23954865
Crher incomne (Nole 4) 135 B5 020
Total intome 5261 455.9%
Expeencaes
Flat fee Pote 2) a4 617,74
Tase drabonnement (Note 3) -3 2380
Crther commmissions and Teed (Note 2} 4744285
Imerest on cash and bank cverdraft 12451
Total expenses (B34 41320
Het incame (loss) on invertments A 61T DELTD
Realived gain (loss) (Mote 1)
Redlzed gam (ol on market-prced ssurilies withous oplicns 30986 673 52
Reaized gam foss) on fonssard foremn mxchange contracts 17863193
Piai 2ol g (esis] o Teruign e chan gi 107 12245
Totad realized gain (icss) 40915 163.04
Mot realized gein (loss) of the financal year =16 288 020.25
Changes in unmealized appreciation (depreciation] (Note 1)
Unrealized appeeciation (depreciation) on market piced securities w thoul opbions 34 653 597 .96
Unrgalized apprecistion (deprecistion) on forwand fomgn wahangs contrack -0 41683
Total changes in unrealized appreciation (depredation) 34263 181.13
Net increase [decrease) in net assets as a result of cperations =2 024 B95.12
LIS (o) Bepuity SICAN = e tive Climate Sevan (LSCH
Annual report and sudited Snancial slatements as of 31 May 2023
Thie ili=S ik &0 wbigral pan of the Brsncal Aatements 23
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Statement of Net Assets

usD
Azttt 1152023
|FroatiEn LS o SounTis, Cosl J 193813 956.30
I stmgnts in eountis, pneaned apprication (deprecation) -1 143 724 545.07
Tedad irvvestments in secunties (Node 1) 1 65008940723
Cagh at banks, deposis on demand ard Seposl acounts 128915 42 250
Receivable on secuntes sales (ote 1) 13435 ka4
Recemable on subscaplions 30502
Receivable on deidends 3754 11485
Frepaid expenses 235 (aa an
Total Assets 1 799 508 BS 204
Liabilitiet
Unrealized less on fonward foreign eachange contracts (Mote 1) 123 14 1.04
Payable on redemptiong -5 DA 840,08
Frowiaons for fal fee (hote 1) -3 5% 137 54
Prowisions for lae d'abonnement (Note 3} 114 34389
Prowisions for othir commisgons and fees (Note 21 344 31771
Testad proisionds -31053 169.20
Total Linbilities «f BE4 BSO.32
Met peiets o the end of the financal year 1 790 624 00172
Statement of Operations

usD
Income 1.6.2022-31.5, 2023
IFberest on Soud 1 18t oraa3
Cevidends. 46 765 53614
THEL INCOME On Secumtes lending Note 17} 51983647
Crther oo (NoLe 43 8B5S 55 160
Tetal incarne a5 963 0454
Expenses
Flai fee Mot 2) 33 466 555.01
Taxe Fabonnement (Note 33 P 0a2g
Criher commissions and Tees (Note 2) AN 323E
Irilerest on cash and bank cverdraft -127 09084
Total pxpenses =34 743 593.9%
Nt Income (less) on investments 15 219 41055
Healiped gain (lost) (Note 1)
Reshzed gar o) on marost-phced Securibies withodr? optons -313 245 796,40
Rl zed gien (lowsl on fonpaand foragn exchangs contracts =339 80070
Reaized gam foss) on foreign exchanpe -2 317 630,80
Tetal realized gain (lesz) ~315 893 227.90
Het realized gain [losz) of the financial year 300 673 B1 73
Changes in unrealized appreciation (depredaticn] (Note 1)
Linrgalized appreciation (depreciation} on marksd- piced securibies withoud optiong 203 030 240,17
Unrealized appeeciation (depreciation) on forward forign echange contracts 2B 77980
Tertal changes in unreslized appreciation [deprecistion) 203 253 219.97
Nt increase [decreaze] in net assets as a result of operations 503 067 D37 2R
LIBS fLasc) Bequity SICAN = Al Ching (LSO}
Annual report and sudited Snancial slatements as of 31 May 2023
Thie ieli=S i & wbigral pan of th Brsncal Aatements 29
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Statement of Net Assets

EL®
Azttt 1152023
|FroatiEn LS o SounTis, Cosl 169512 0ad 48
I stmgnts in eountis, pneaned apprication (deprecation) IEZ 411,01
Todad irrrestments in secunties (Node 1) 172504 496,19
Cah at banks, deposts on demand ard depest anceunts 100818177
Receivable on subscaptions 3710737
Reemable on dhadends ABS 145950
Frepaid sapenies B2 11975
(rther recervables BOZ 3T2
Uinrgalined gain on forsard forsign echange conlracs (Nete 1) 3790104
Total Assets 174 957 935002
Liabilities
Bank cwerdraft -1 80663
Fayable on seounties pur hases (Note 1) 18034
Patyable on edemptons <147 47815
Proviaans for flal fee o 21 SlZE 448
Frowsons Tor lase O abormement (Noe 3¢ -1 2E3.40
Presatanns for othir ¢ommisgions and foes (Note 2) -30 888 63
Tertal prowisions 1R B2 66D
Teital Linbilities 389 391.72
Mt peiets o the end of the financial year 174 568 547.30
Statement of Operations

EL®
Income 1.6.20022-31.5, 2023
Irrterest on bpad aswels 1162811
Cvidends F2I542698
NEL InCOMEr & Securvhies Fending fdote 173 107 853,77
Oher sncomi (Nole 4) 1480166
Total income TIESBIOSD
Expenses
Fla fee Mo 23 -1579 93282
Tazxe g abonnement (Note 1) -63 393.8%
Crther commissicns and fiees (Mote 2) 30 74343
Interest on dash and bank cvesdraft 216852
Total pxpenses -1 676 285966
Mt income (loss) on investments 5 B5Y 520086
Aealiped gain (loss] (Note 1)
Reahized gam (oss) on market poced securiles without options 131039 314.08
Riah 2 gas [oss] on financidl fulures 14 73427
Reafhzed gan (ows} on fonwand forign exchangs contracts 1543 00608
Feaizid gan (o) on Torsgn exchan ge -383 304.17
Total realized gain (loss) <11 BES BSLTD
Net realized gain [loss) of the financial year B 17233184
Changes in unreslized apprecistion (depreciation) (Nets 1)
Unrealized appreciation (depreciation] on market-priced securities without cptions 4224 206,30
Uinnisalired appreciation (depoeciation) on financisl st -23 470,00
Unrealized appreciation (depreciation} on forward forign sehangs contract: 32657200
Teital changes in unreslized appreciation (deprecdation) 3 874 JBABG
Met increase (decreate] in net aoiets b1 b result of cperations -2 208 4715

T4

4431627

LIS (L) Bquity D08V - Burepean High Daidond Sussnabie (210
Arnigal reporl and audiled financal staternerrs as of 31 May 2023
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Statement of Net Assets

ELM
Azttt 1152023
|Fro S Es o SEOunTis, Cos1 476 121 857.35
I stmgnts in eountes, pneaed apprication (deprecation) 3715705197
Todad irrestmentts in secunties (Node 1) 513278904832
Cagh at banks, deposis on demand ard Seposl acoungs B4 057 51652
Receivable on secuntes sales (Note 1) 4 14492
Recemable on subscaplions 13 55865
Receavabie on dnvidends 0@ 51388
Frepaid expenses 108 288,50
Oher receivabics 1 7B Fa02
Unrealized gain on foraerd Toregn echange condracts Mote 11 134547306
Linrgalized gain on Syathetic Eausty Swaps (Hese 1) 4 806 124.07
Total Assets SHE 176 265.04
Linbilities
Bank overdrafi -2 259 0909
IFiter et pnydinhe of bank ovirdraft 1962213
Fayable of @our g5 purt hadses (Nole 1) -51 13790
Payable on redemgtions -252 03056
Cither bakdities SR G112
Peowiseons for flad Tee (Note 20 B -RRER
Prowisions for lawe d' abormement (Note 33 -0 A0 62
Prosttacis Toe olhes ¢ompressons and Tees (Note 21 - 100 30034
Tatal prowisions 43T 274,66
Total Linbilities -4 081 08355
Net assets at the end of the finandal year 5B4 095 18545
Statement of Operations

ELR
I arm e 1.6 2022-31.5. 2023
Imterest on boguid aswls AFFABLTE
Dendends 13 258 386,96
Ingome cn Synthetc Equity Swaps (Note 1) 4712 0077
MNEL INCOME O S6C U nes Fending ot 175 171 36285
Crthaer incomie ole 4) 48 6YE06
Total Income 18 550 B05.39
Expenses
Irrterest panf on Syntheds Equity Swaps (Note 1} -8 669 00639
Flat foe (Mote 1) -OEIA0s3 81
Taxe d'abonnement Note 3) -250 36063
Crther commissions and fees (ote 2 485825
Irterest on cash and bank cverdrafl w413 68385
Teital xpenies -20 076 D6 LT6
Het income [loss) on invettments -1.485 453.37
Healized gain {lass) (Mete 1)
Realized gan (Jos) on markst: prced securities without optiong G212 62543
Reaized gan (ot on financial futures 1195 16365
P 2ol igiom (esag) e Teoward Somann wechangs conlracs TEATEZRA
Realized gan ot on Syrihetc Equity Swaps -4 1M E232%
Rl zed gan (o) on fanegn exthan ge -3551 23554
Totel realized gain (loss) 3330153.3%
et realized gain (loss) of the financial year 1 Ba4 FO0D2
Changes in wnrealized appreciation [depreciation] (Note 1)
Uinrealized appreciation (deprecation) on marke ! priced securlies wi thout options 1508 334
Linrealized appreciation (depredationt on forwand fomeign eechange contracts 1929 058 100
Unrealized appreciation (deprecation] on Smthetic Equity Swaps 10403 0960
Total ehanges in unreslized appreciation (deprecdation) 13 B840 41 851
Met Inrease [decrease) In net assets as a esult of cperations 15685 MBS
L85 (L) Bauity SICAN - Eumopean Dpporiunity Uncondiranid (EUR)
Annual repert and audited Bnancia slatements as of 31 May 1023
Thie ieli=S i & wbigral pa of T Brsncal Aatements 39
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Statement of Net Assets

uso
Azttt 1152023
|FroatiEn LS o SounTis, Cosl B 5 950 150.67
I stmgnts in eountes, pneaed apprication (deprecation) B4 269 56524
Todad irrestmentts in secunties (Node 1) 566 7l a85.43
Cah at banks, deposts on demand ard depest anceunts 23 451 01462
Receivable on secuntes sales (Note 1) 5281 24020
Recemable on subscaplions 453 31511
Receivable on dnidends 12r36a254
Frepaid expenses 166 36756
Total Assets 596 356 10586
Liabilitiet
Unrealized less on forward foreign eachange contracts (Mote 1) S TRt
Bank cwerdrafl -3911 31462
Interest pinable on bank overdrafl Ad]
Payable on souries purchases (Note 1) 36 21458
Payable on redempticn s -5 FIAN4E A
Crther badi e <856 63263
Prowriannd Tor flat fee (ote 23 A8 21318
Proseigaons Tor lice ' abormement (Note 33 2383238
Prowigions for othir comrissons and fees (Note 2) <103 446 68
Tetal provisions ‘532 55224
Tertal Linbilities -13 450 26167
Met assets at the end of the financial year 582 905 BA1.15
Statement of Operations

usD
Incame 1.6.2022-31.5. 2023
Iriterest on Spsd assels A8 073
Dandenidd 1&53I00 7T
et income: on secuites lending (Note 173 BT E1436
Cther oo Mote 8) a7d 99329
Total Income 15 584 336,13
Expenises
Flat fee (oot 2 RETEE B ]
Tane drabennément (Note 1) -133 95932
Cither commissions and fees (hote 23 ST
Irrterest on cash and bank ovedraft 37884
Total expenses -5 404 285 BE
Met income [(loss) on investments 14 180 Dakay
Healized gain (las) (Nete 1)
Reahzed gaan o] on mesketpriced securities without options <39 708 G4
Rl zid gaon (e} on Tonaand fonkgn exchange contraos -55 07 383
Rl zod gan (o) on Tergign exchange 103201024
Teotal realized gain (lcss) -38 732 99100
Het realized gain (loss) of the financial year 24 552 5.5
Changes in unrealized appreciation (depredation] (Note 1)
Linrialired appreciation (deporcistion] on rarket priced decuriies wilhout opions 591035 803,59
Unrealized appreciation (depreciation} on forward forgn sehangs contract: -3 140 377 .64
Tetal changes in unreslized appreciation (deprecation) -62 176 181.23
Met increase (decreate] in net aoiets b1 b result of cperations -BE 719 126.76

128

445/627

U5 (Lush Equity SICAN - Global Emenging harkeqs Cpporunity (I50)
Arnigal reporl and audiled financal staternerrs as of 31 May 2023
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Statement of Net Assets

uso
Azttt 1152023
|FroatiEn LS o SounTis, Cosl 4454 304 431 T8
I stmgnts in wountes, pneained apprication (deprecation) e 1030 TR
Todad irvrestments in secunties (Node 1) & TROHO0S 75257
Cagh at banks, deposis on demand ard Seposl acoungs A0 72 20127
Receivable on secuntes sales (Note 1) 4333 viaad
Recemable on subscaplions 4 036 64335
Recenable on dvidends & A1 49624
Frepaid expenses 83 504.70
Cther receivabics 188 BB
Teoital Assets 4 826 7B9 02526
Liabilities
Linrgsalizied ledd on Tonaard Toneign exchange contracts MNote 1] =27 15060820
Bank crerdrafy 333 56855
Payable on souries purchases (Note 1) -3 811 938,00
Payable on redempticn s -3 344 37729
Crther badi e 10 536.56
Prowriannd Tor flat fee (ote 23 -3 307 51372
Proseigaons Tor lice ' abormement (Note 3 172 @528
Peowiseons for oter commesons and Tees (Note 2) <Fh6 §32.22
Tetal provisions -4 27T 19752
Tertal Linbilities -45 918 176.16
Mt pssets at the end of the financial year 4 776 BED 74510
Statement of Operations

usD
Incame 1.6.2022-31.5. 2023
Iriterest on Spsd assels 1052 22410
Dandenidd B A1065725
Mel income on secuties lending (Nofe 173 PHIABIG
Gther income (ote &) 1241835
Total Income B4 965 79LES
Expenises
Flat fee (oot 2 a0 008 11468
Tane drabennément (Nete 3) 956 22470
Cither commissions and fees ote 2 G} 11753
Irvberest o cash and bank ovisdraft AR R T
Total expenses =41 735 47507
Met income [(loss) on investments A3 0N LR
Healized gain (las) (Nete 1)
Reafzed gaan o] on mesket-priced securities without options 20579 316,49
Foah 2 g (eess) on Tonward fomegn exchange contracs 18519 254 .08
Rl zod gan (o) on Tergign exchange 2945310100
Tetal realized gain (less) 72606 961,42
Het realized gain (loss) of the financial year -29 376 64 3.64
Changes in unrealized appreciation (depredation] (Note 1)
Linrialired appreciation (deporcistion] on rarket priced decuriies wilhout opions 121 074 839,74
Unrealized appreciation (depreciation) on forward forgn shangs contract; “56 133 202.06
Teital changes in unreslized appreciation (deprecation) 64 0941 B97.72
Met increase (decreate] in net aoiets b1 b result of cperations 15 565 05.4.08
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Statement of Net Assets

uUsD
Azttt 1152023
|FroStiEa LS o SEOunTis, Cosl 238101 m8.21
I stmgants in eountis, pnaed apprication (depreciation) 23 Fi0585 27
Tl irrrestments in secunties (Node 1) aar 120 763,48
Cah at banks, deposts on demand ard depest anceunts 54911 29529
Recetvable on subscaptions 003 %4193
Recemvable on dradends 1 283 07385
Fropaid sapenses w8100
Crther recervables 107 13643
Total Assets BS6 51703298
Liabilitiet
Unrealized less en forward foreign sxchange contracts Mote 1) -3 13051635
Bank cwerdraft -2.95
Fayable on seounties purchases (Nole 1) 36128
Fayable on edemphbions 450 96100
Proviaans for flal fee o 21 -Ma1Tros
Frowsons Tor lase & abormement (Noe 3¢ -15 Bd5.32
Prowrannd Tor other cormmettond and foed [Note X) -123 53026
Tetal prowisions 8T 3730
Teital Linbilities -4 9649 565.79
Mt pcoets 5 the end of the financial year B51 547 46719
Statement of Operations

usD
Income 1.6.2022.31.5, 2023
Irrterest on bgued assels 27352501
Cvidenids 11 39062564
TNEL INCOME G5 SeeuRties fendimg Mote 17} 53 39087
Oher sncomi (Nole 4) GE6A.43
Total income M raness
Expenses
Flai fee (Mote ) -8 152 B76.44
Taxe & abonnement (Note 1) -261 9513}
Crher commissions and fiees (Note 2) 119 6732
Interest on dash and bank ovesdraft 2397
Total pxpenses -B 534 415905
Mt income (loss) on investments 3185 79590
Aealized gain {loss] (Note 1)
Realized gam (oss) on market poced securiles without options <18 976 4. 26
Rizah 2 gas [oss} on financidl fulures 183 07150
Reafized gan (ows} on fonwand forign exchangs contracts 1791 63100
R zid g (essh on fomgn exchnge 3209 146,38
Total ealized gain [loss) 13 TEE S5 7 3K
Net realized gain [loss) of the financial year <10 556 79748
Changes in unrealized appreciation (depreciation) (Mote 1)
Unrealized appreciation (depreciation] on markel-priced securities without options 38 733 407 44
Unnialized apprecistion (degeeciation} on forwand fomagn ehangt contracts -5 168 214 92
Total changes in unrealized appreciation (depredation) 1296819052
et inrease [decreaze] in net assets as o result of operations 22 371 395.04
LIBS (L) Ecpuity SICAN = LS Total Yedd Sustanatle (LED)
Annual repert and audted Bnancia slatements as of 31 May 1023
Thie ieli=S i & wbigral pa of T Brsncal Aatements 233
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Notes to the Financial Statements

Mote 1 - Summary of significant accounting
policies

The financial statements have been prepared in acoor-
dance with the generally accepted accounting principles
for investment funds in Lusembourg.

The financal statements are prepared in accordance with
Luxembourg legal and regulatony reguirements relating
to investment funds under the going concern basis of
accounting except for the subdund.

The significant accounting pahicies are summansed as ol
lowws;

a) Cakufaton of the Met Asset Vatus

The net asset value and the ssue, redemption and
conversion price per share of each subfund or share class
are expressed in the reference currency of the subfund or
share class concerned and are calculated every business
day by dividing the owerall net assels of the subfund
attributable 1o each share class by the number of shares
in this share class of the subfund,

In this contexl, “business day” refers 1o normal banking
days in Luxembourg {ie. each day on which the banks
are open during normal business hours) with the excep-
tion of individual, non-statutory rest days as well as days
on which exchanges in the main countnes in which the
subfund invests ame closed or 50% or more of the
subfund's investments cannot be adequately valued.

The percentage of the net asset value which s
attributable to each respective share dass of a subfund
is determined, taking into accourmt the commission
charged to that share class, by the ratio of the shares
in airculation in each share class 1o the total number of
shares in circutation in the subfund, and will change each
time shares are issued or redeemed.

b) Valuaton prnciples

— liguid assets (whether in the form of cash and bank
deposits, bills of exchange, chegues, promissony
notes, expense advances, cash dividends and declared
or accrued interest still recevable) are valued at face
value, unless this value is unlikely 1o be Tully pad or
received, in which case their value is determined by
deducting an amount deemed approprate to arrive at
their real value.

- Secunties, dervatives and other assets listed on a stock
exchange ane valued at the mast fedent market prices
available. If these securties, dervatives or other assets
are listed on several stock exchanges, 1he most recently

250

available price on the stock exchange that represents
the major market for this asset shall apply.

In the case of securities, denvatives and other assets
not commaonly traded on a stock exchange and for
which a secondary market exists among securities
traders with pricing based on market standards, the
Company may value these securities, gervatives and
other investments based on these prices. Secunties,
dervatives and other investments not fsted on a stock
exchange, but traded on another regulated market
that operates reqularly and 15 recognised and open 1o
the public, are valued at the most recently available
price on this market.

- Securities and other investrments not listed on a stock
exchange or fraded on another requiated market, and
for which no appropriate price can be oblained, are
valued by the Company on the basis of the likely sales
prices acconding 1o other prinoples chasen by the
Company in good faith.

- Dervatives not listed on a stock exchange (OTC
dervatives) are valued on the basis of independent
priang sources. If only one independent pricing
source 15 available for a derivative, the plausibiiny of
the valuation obtained will be verified using calcula-
tion madels that are recogmsed by the Company and
the Company's audrtors, based on the market value of
that derivative’s underlying,

— Units of other undertakings for collective investment

in transferable securities (UCITS) andfor undertakings
for collective investment {UCIsh are valued at their last
known asset value,
Certain units or shares of other UCITS andfor UC) can
be valued on the basis of an estimation of their value
that has been prowided by reliable sernice prowders,
which are independert from the Portfolio Manager or
investment adviser (pnce estimation).

— Money market instruments nol traded on a stock
exchange of on another regulated market open to
the public will be valued on the basis of the relevant
curves. Curve-based valuations are calculated from
interest rates and credit spreads. The following prin-
ciples are applied in this progess: The interest rate near-
est the residual maturity is interpolated for each money
market instrument. Thus calculated, the interest rate is
converted into a market price by acding a credit spread
that reflects the crediworthiness of the underiyng
bomower, This credit spread & adjusted if there is a sig-
nificant change in the bomower's credit rating.

— Securities, money market instruments, dervatives and
other assets denominated in a currency other than
the refevant subfund's currency of account, and not
hedged by foreign exchange transactions, are valued
using the average exchange rate {between the bid and

B (Lo Bquity SCAV
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ask prices) known in Luxembaourg or, if none is avalk
able, using the rate on the most representative market
for that currency.

= Term and fiduciary deposits are valued ai their nominal
value plus accumuiated interest,

— The value of swaps is calculated by an external ser-
wice provider and a second independent valuation s
provided by another esternal service provider, Such
caloulations are based on the net present value of all
cash flows (both inflows and outilows). In some spe-
cific cases, internal calculations {(based on models and
market data made avalable by Bloomberg) andfor
broker statement valuations may be used, The valua-
tion method depends on the security in guestian and
i5 chosen pursuanl to the applicable UBS valuation
podicy.

if valuation in accordance with the aforementioned
regulations proves to be impossible or inaccurate, the
Company 15 entitled 10 use other generally regognised
and verifiable valuation critena in good fath in arder to
achieve a suitable valuation of the net assets. As some of
the Company’s subfunds may be invested in markets that
are dosed at the time their assets are valued, the Board
of Directors of the Company may — by way of derogation
to the aforementioned provisions — allow the net asset
value per share 10 be adjusted In order 1o more accu-
rately reflect the fair value of these subfunds’ assets at
the time of valuation, In practice, the securities in which
the subfunds are invested are generally valued on the
basis of the latest available prices at the time of calculat-
ing the net asset value per share, as described above,
There may, however, be a substantial time difference
between the close of the markets in which a subfund
invests and the time of valuation.

As a result, developments that may influence the value
of these securities and that accur between the dosure
of the markets and the valuation time are noi generally
taken into account in the net asset value per share of the
subfund concerned. If, as a result of this, the Poard of
Directors of the Company deems that the most recently
available prices of the securities in a subfund's portfalio
do not reflect their fair value, it may have the Manage-
ment Company allow the net asset value per share 1o be
adjusted in order o reflect the assumed fair value of the
portfolio at the time of valuation. Such an adjustment s
based on the invesiment palicy determined by the Board
of Directors of the Company and a number of prac-
tices, If the value is adjusted as described aboye, this will
be applied consistently to all share classes in the same
subfund,

The Board of Directors of the Company reserves the right
to apply 1hs measure to the relevant subfunds of the
Company whenever it deems this 1o be appropnate.

Evaluating assets at fair value calls for greater reliability
of judgement than evaluating assets for which readily
available market quotations can be referred 1o, Fair-value
calculations may also be based on guantitative models
used by prce reporting provicers to determine the fair

L85 (Lo Bgquity SICAN
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value, No guarantee can be given that the Comparny will
be in a position to accurately establish the fair value of
an assetwhen it s about 10 sell the asset around the time
at which the Company determines the net asset value
per share. As a consequence, if the Company sells or
redeems shares at the net asset value at a time when one
or more participations are valued at fair value, this may
lead 1o a dilution or increase in the economic participa-
tion of the existing shareholders.

Furthermore, In exceptional circumstances, additional
valuations can be carmed out over the course of the day.
These new valuations will then prevail for the subseqguent
issue, redemption and conversion of shares. Revaluations
only take place before publishing the only net assel value
for that day. Issues, redemptions and conversions are
only processed based on this sole net asset value,

Due to fees and charges as well as the buy-sell spread
for the underlying investments, the actual costs of buy-
ing and selling assets and nvestments for a subfund may
differ from the last available price or, if apphcable, the
net asset value used to calulate the net asset value per
share. These costs have a negative effect on the value
of a subfund and are termed "dilution”. To reduce the
effects of dilution, the Board of Directors may at its own
discretion make a dilution agjustment 1o the net asset
value per share.

Shares are generally issued and redeemed based on a
single price: the net asset value. To reduce the effects
of dilution, the net asset value per share is neverthe-
less adjusted on valuation days as described below,;
this takes place irrespecive of whether the subfund is
in a net subscnption or net redemption position on the
relevant valuation day., if no trading is taking place in any
subfund or class of a subfund on a particular valuation
day, the unadjusied met asset value per share 15 applied.
The circumstances in which such a dilution adjustment
takes 15 made are determined at the discretion of the
Board of Directors. The requirement to carry oul a
dilution adjustrment generally depends on the scale of
subscriptions or redemptions of shares in the relevant
subfund. The Board of Directors may carry out a dilution
adjustment if, in its view, the exsting shareholders (in
the case of subscriptions) or remaining shareholders {in
the case of redemptions} could be put at a disadvaniage.
The dilution adjustmeant may take place if:

a) a subfund records a steady fall {i.e. a net outflow due
to redemptions);

b} a subfund records a considerable volume of net sub-
scriptions relative to its size;

¢ a subfund shows a net subscription or net redemption
position on a particular valuation day; or

d) In all other cases in which the Board of Directors
believes a dilution adjustment is necessary in the inter-
ests of the shareholders.
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When a valuation adjustment is made, a value s added to
or deducted from the net asset value per share depend-
ing on whether the subfund s 10 a net subscnplion or net
redemption position; the extent of the valuation adjust-
ment shall, in the opinon of the Board of Directors, ade-
guately cover the fees and charges as well as the spreads
of buy and sell pnces. In particular, the net asset value
of the respective subfund will be adjusted {upwards or
dowrwards) by an amount that (i) reflects the estimated
tax expenses, (1) the trading costs that may be incumed by
the subfund, and (ni} the estimated kd-ask spread for the
assets in which the subfund invests. As some eguity mar-
kets and countries may show different fee structures on
the buyer and seller side, the adjustment for net inflows
and outflows may vary, The adjustments are generally
limited to a maxmum of 2% of the prevailing net asset
value per share at the tme, The Board of Directors may
decide to temporarily apply a dilution adjustment of more
than 2% of the prevaling net asset value per share at the
time in respect of any subfund andfor valuation date in
exceptional crcumstances (e.g. high market volatility and/
or liguidity, exceptional market conditions, market disrup-
tion, etc.), provided the Board of Directors can justify that
this s represenative of the prevailing market conditions
and that it is in the best interest of the shareholders. This
dilution adjustment will be calculated in accordance with
the method determined by the Board of Directors. Share-
holders will be informed wa the usual communication
channels when the temporary measures are introduced
and when they end.

The nel asset value of each class of the subfund 15 cal-
culated separately. However, dilution adjustments affect
the net asset value of each class 10 the same degree in
percentage tems. The dilution adjustment is made at sub-
fund kevel and relates to capital activity, but not 1o the spe-
cific circumstances of each indwvidual investor transaction.

Thes adjustment is i favour of the subfund and mentioned
in the Statement of Operations as "Other income”.

For all subfunds the swing gricing methodology 15 appled.

if theme were swing pncing adjustments to the net asset
value at the end of the financial year, this can be seen
from the three-year comparnison of the net asset value
information of the subfunds. The 1ssue and redemplion
price per share represents the adjusted net asset value,

) Net realzed gams (losses) on salfes of sequnfies

The realized gains or losses on the sales of securites
are calculated on the basis of the average cost of the
securities sold.

) Vatuaton of forward foregn exchange contracts

The unrealized gain (kss) of cutstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation cdate.

el Valuation of financial futures contracts

Finanoal futures contracts are valued based on the lat-
est available published price applicable on the valuation
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date, Realized gains and losses and the changes in unre-
alized gains and losses are recorded in the statement of
operations. The realized gains and losses are calculated
in accongance with the FIFO method, e, the first con-
tracts acquired are regarded as the first 1o be sold.

f} Valuatron on oplions

Cutstanding options traded on a requlated market
are valued on the settlement price or the last available
market price of the instruments, Options which are not
listed on an offical stock exchange (OTC-options) are
marked to market based upon daly prices obtaned
from Bloomberg option pricer functionality and checked
against third party prcing agents. The realized gains or
losses on options and the change in unrealized appre-
oation or depreciation on options anre disclosed in the
statement of operations and in the changes in net assets
respactively under the positions realized gains (lossesh on
options and Unrealized appreciation (depreciation) on
aplions,

Cptions are included in the investments in securmies,

¢ Conversion of foregn currences

Bank accounts, other net assets and the valuation of the
investments in secunties held denominated in curren-
cigs other than the reference currency of the different
subfunds are corverted at the mid closing spot rates on
the valuation date, Income and expenses denominated
in currencies other than the curency of the different
subfunds are converted at the mid cosing spot rates
at payment date. Gain or loss on foreign exchange is
included in the statement of operations.

The cost of secunties denominated in currencies other
than the reference currency of the differem subfunds
s converted at the mid dosing spot rate on the day of
acquisrlion,

ki Accounting of secunties’ portfolio transactions
The secunties’ portfolio transactions are accounted for
the bank business day following the transaction dates.

¢ Fawr Value pncing principle

Thefair value pricing principle apphes for funds with main
investments in Asian markets. The fair value principle
takes into account important movements not reflected in
the last available Exchange closing prices, by reevaluating
all underlying assets of the Fund portfolio with snapshot
prices al a specfied tme, The net asset value 15 then cal-
culated based on these re-evaluated prices. The fair value
principle is applicable only in case the deviation of a Fund
specific benchmark exceeds 3%.

B Combrned financial statements

The combined financal statements are expressed in
USD. The various items of the combined statement
of net assets, combined statement of operations and
the combined statement of changes in net assets a5 of
31 May 2023 are equal to the sum of the corresponding
items in the financial statements of each subfund.
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The following exchange rates were used for the con-
version of foreign combined finanoal statements as of
31 May 2023

Exchange rates
USD 1 o= CHF 0.914150
S0 1 = BUR 93794

k) Recevable on securities sales,

Payable on secunties purchases
The postion “Recenvable on securbes sales” can also
include recervables from foreign cumrency transactions, The
postion *Pavable on securties purchases” can alsoindude
payables fram foreign currency Transactions.

Receivables and payables from foreign exchange transac-
tions are netted.

{) Income recognition

Dividends, net of withholding taxes, are recognized
as income on the date upon which the relevant
securttios are first listed as “ex-dmdend” . Interest income
is acerued on a daly basis.

m) Cross-subfund mvestments

As per 31 May 2023 the subfund UBS (Lush Eguity SICAV
= Innovation (LSO was invested for 10 102 440.48 USD
in the subfund UBS (Lux) Equity SICAY — China Health
Care (USDH, UBS (L Equity SICAV — Climate Action
(USD), LIBS {Luxh Equity SICAY — Climate Solutions {LISD)
and LBS {Lux} Eguity SICAV — Future Energy Leaders (USD),

UBS [Lux) Equity SCAV Armount in USD
= Innevaticn [LUS0)

LIBS (Luscd Bequity SICAN — China Health Cane SUS0H U-K-8000 1 &A5 145 97
LIBS (Luced Euity SCAN = Climate ckon Q0500 U-ACC 24410 5% B4
L85 ) Bguity SICAN — Cimats Solutions (USDH U-X-A00 3440 409,80

UIBS (ueeh Equity §CAN ~ Future Energy Leaders (USD) U-X-A0C 2634 639.72
Total 10102 440,08

The total amount of cross subfund investments amounts
to 10 102 440.08 USD. Accordingly, the adjusted
comiined net assels at the end of the year are
16 295 760 407.20 UsD.

n) Swaps

The Compary may enter into interest rate swap
contracts, forward rate agreemems on interest rates
swaplions, Equity Swaps and credit default swaps, if they
are executed with first-class financial institutions that
specialize in transactions of this kind.

The value of swap transactions is calculated by an exter-
nal senvice provider and a second independent valuation
is made available by another external service provider,
The calculation 15 based on the net present value of all
cash flows, both inflows and outflows.

In some specfic cases, internal calculations based on
models and market data available from Bloomberg and/
or broker statement valuations may be used.
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The waluation methods depend on the respective
security and are determined pursuant to the UBS
Waluation Policy.

This valuation method s approved by the Board of
Directors,

Changes in unrealized profits and losses are reflected
in the statemert of operations under "Unrealized
appreciation (degreciation) on swaps”,

Gains or losses on swaps incurred when closed-out or
matured are recorded as “Realized gain {lossh on swaps”
in the statement of operations.

In *Income respectively Expenses from Synthetic Eguity
Swaps” are included the Swap related interest income
and expenses as well as received and paid dividends,

Synthetic Equity Swaps are subject to a monthly reset
of their unrealized gain (loss). Unrealised gain {loss) dis-
dosed in the Statement of Investments in Secunties and
other Met Assets reflect the unrealised gain {loss) since
the last reset date,

Mote 2 - Flat fee

The company pays a magimum monthly flat fee for each
of the subfunds and share classes, caloulated on the aver-
age nel asset value of the subfund and share dlass as
shown in the table below:

UBS (Lux) Equity SICAY — Active Climate Aware (USD)

Maximum P pcimem
flnt fee pua. flat fee pa.
for sham classes
with “hedged™
in their name
Share classes wilh
B in their rame 1EDD4 16505
Share classes wilh
B~ in their name 210045 2.150%
Share classes welh
*K-17 m théir neme 1. 100%% 1.130%
Share classes wiih
“E-B" i thihr R DDE5% CLOGS %
Share classes wrih
KR m thesr nams 00004 L.000
Share classes with
*E* in thes rame (i i it 0. 7308
Share classes wih
“O° in their name o004 C950%
Share classes with
“FATT in T namie 0L BOD4 Ca30%
Share classes with
*FAZ" in thedr rame . 750% (LTBO%
Share classid with
*FAT" in e g (a3 03305
Share classed with
*FB* i Theer il DDES %% COELE,
Share classes wih
*EXT i e P D009 CLD00%:
Share classes wilh
“L-R" in ther name (L0004 D.000%
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UBS (Lux) Equity SICAN — All China {USD) LUBS (Lux) Eguity SICAN — China Health Care (USD)

M ndmum P rmum Maximum M pximem
flat tee p.a. flat fee pa fint fee pon, flat fee pa.
for share classes for share classes
with “hedged™ witth “hedged®
in their name in their name
Share classes with Share classes wilh
“P* in e niame 2.150% 2.200% “BSin b name 21508 2.200%
Share classes with Share classes wilh
"N in their name 2.190% 28404 “H” in their name: 2.790% 28405
Shiafl €lagens with Share classes wilh
TE-1" 0 her roame 1.570% 1.600%: *K-17 in their name 1,570%: 1. 6005,
Shane Classes with Share classes welh
“E-B" 0 e fame CL1B0% L1604 “K-B" m théir name 0. 160%: 0L 1605
Share Classes with Share classes wiih
“KE-M" uh et narme CLO00% 0005 “E-XT i LIRS Mared 00005 CLODO
Share Classes Wwith Share classes vrih
"= in their name 1.020% 1.050%  “F" in ther name 1.000% 1.050%
Sk €lasEs with Share classes with
“0° i their rame 1. 200% 1.340% “0F n their narme 1.2904 1. 3a0%
Share Classes with Share classes wih
11w ther nansd 1.2a0%' 1.2 N4 *FAT" in e rame 1.240% 1.270%
Shane Classes with Share classes wilh
*1a2" i thesr name 1.170% 1.200%  “RAZ" inther name 1.170% 1.200%
Sharg clatars with Share clastes wih
*1-43" in thesr name 1.020% 1050%  “RAZ" in ther name 1.050% 1.050%
S £lasas with Share classed with
“1-87 in ke fdme [ER [ 0.1 04 "B @ Tear nams 1500 0. 160%
Share Classes with Share classes with
15" thir il L.0D0% .00 X i e g D004 CoD00%:
Shane Classes with Share classes wih
"X in ther rame D.000% COOM%  “U-K" inther name 000% D000 %
MCTTR LR RN F- Y
UBS {Lux) Equity SICAV — Climate Action (USD)
UBS {Lux) Equity SICAY — Asian Smaller Comparies (LISDH
Maximum A o
Miximum Wan P fizt fee p.a. flat fee pub.
flat e pa flatfee pa Tl thads clst ot
for share clnsses wirth “hedged
with “hedged” in thedr name
In theirname  Share classes with
Sare £lmsses with B in their rame 1600% 1650%
=P i B A 1.9205 1.9 7086 Share cfasses waih
Share Classes with “N° in thar name 2,100% 2.150%
*N" iy thisf Aami 25005 255043 Share chasses varlh
Share classes with “E- 1 in their narme 1,100% 1.130%
“K-1" in thér name 1. 300% 1.330%  Share classes wilh
Shane €lasses with “K-B" i thewr name 0,065% D.065%
“K-B" in their name 0.60% DIEM4E Share classes weih
St Classes with *NK i thesr name 0.000% 0.000%
*K-K° in their mame 0.000% D000%  Share classes wih
Share Classes with “F" in thse riame 05204 0.550%
“F* = their name 0.8008 DA% Share classes wrlh
Share Classes with 0 in their name 05004 09505
" in ther name 1.080% LM% Share classes with
ShEre clzsas with *LA1" in e ridme 0EO0H 06305
14807 i thesr nanig 0.950% 0930%  Share classes wilh
Share ¢lasees with *FAZ in e rame (EEDH CLE50%
“1:02" in their name 0.300% D930%  Share classes wilth
Share classes with “FAR® in T neme 504 CS50%
“1-43° in thisr nane 0.800%' DA%  Share chasses with
Share Classes with *FB” in e nanie L0GEE OGS
“18” in ther name 0.60% COE0%  Share classes with
T ——— *14" it Tk niamg: 0000% .000%
"1 i thesr name 0.000% DO00%  Share classes wilth
Share classes with “UHK* i T narhe 0.000% C.000%
“LXT in theer narme 0.000% 00004

s, 0N T T
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UBS (Lux) Equity SICAV — Climate Solutions (USD) LUBS (Lux) Equity SICAN
- Euro Countnies Income Sustainable (EUR)
M pdmam P rmum
flat fee p.a. fiat fee p.o. aximim Maximum
for share glrsses fint foe poa, flat fee pn.
with “hedged" tor share classes
in their name with “hedged”
Share classes with in their name
“P* i he niame 1,600% B T ———
Share classes with *P" in thesr name 1.600% 1.650%
M in their name 2.100% 2150% Sharp clasies with
Sk Clasees with *N* i it nanme 2.250% 2300%
K" i their rame 1.100% B E s R rr——
Shafe Classes With *K-1" in ther name 11004 1.130%
“K-B" i ther name 0.065% L ST ———
Share Classes with *K.-B" in thiir name 065 5 0.065%
“K-K" i thasr narne 0.000% L T —
Share Classes Wwith “E-R" i thedr name o004 0.000%
“F* in their name 0.520% OSSN o et with
St £laes wWith *F" i Ehisr nare ED%H LLAI0%
“0° in ther name OO0 Dasie Share classes with
Shane Classes with G in e name 5305 1.030%
11w thedr nansd 0.600% 6304 Share dasses with
Shane Classes with “0L" in thew name 0. 780% L.a30%
*1a2" i thesr name (.560% (.590% Chare-chastes with
Shang clatuwes with “IAT1" in e rame O 7005 0. T30%:
*1:43" n thesr namsg 0.520% L TS ———r.
SEane Clases with “FAZ" i el raene 0.650% D.680%
SHET I Uit i 0.065% DOBS% share classes wih
Shane Classes with A" in hkr name B0 0630%
10" i thir il L.0D0% .00 Sharp tlasis with
Share Classes with “HB" N T name 065 0.065%
*LEX" in dhier rame 0.000% CO00% e e with
“EX™ i R rame OO0 EE
UBS (Lux) Equity SICAV — Engage for Impact (USD)* Share chasses wih
L b0 U name R G000
M pdmum M poxd
Hat fee puo. Hatteeps. RS (Lux} Equity SICAY - Furopean High Dividend Sus-
for share clastes (L Eq ¥ g
in their name
Share classes with Maximum Mpxdmm
P~ i the name 1,500% 1,550% fist fee poa. Mﬂt‘:‘:ruﬁ:;
Shane Classes with with “hedged™
N in thesr name 2.000% 2.050% iy thide e
Share clisses with Share classes wiih
TR i Ui g 0.950% 0980%  -p i their name 1.500% 1,5505
Shane Classes with i
BN R N 008S% "yt name 2500% 2.550%
Share classes with Share ciattes vah
“K-%" i their name 0.000% QOO0 <01 in their ngme (900% (.930%
Share clatses with Share classis wilh
“F* i Tr name 0.550% OSBI%  -p.p- in their nare 065% [.065%
Share Classes with Share chasses with
~OF i their nanne 0.800% OB50% 2% st name D.000% 0.000%
Shiane Clasees with
Share classes wilh
141~ in thesr nan D.680% [T, it einebi PR i
Share Clasees with s ciiaes vith
*1-A2% m thisr nand 0.600% 6304 “Or in their narme 08400 (.390%
Share elases with Share: tlassis with
*1-A3% m thiar nansd CLE50% [ERT “0L" in thew nang DEM% 0, 720%
Share classes with Srare chasses wilh
T8 i Ut e 0.065% DOESY%  <pat in ther name D640% 0.620%
Shane clasees with
Share classes wih
S B Nk Sroon DOOO™  -1az- in ther name 0.600% 0.630%
Shane Classes with Chars clyited vk
“LE" in i e £.000% GODI% 343 in thewr name Gsa0% 0.550%
* sy LA ] Bty TICAY = Gl gt UL Share classes with
BB I their name QOEs% ]
LIB5 (L) Bquity AN
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Mpxdmum R P Maxirmum [TLET
flat tee pa flattee p.a fint fee pua, flat fee pa
tor share cinsses tor share classes
with “hedged” with “Tedged”
In their name in their name
Shane Clasars with Shart Rt wailh
* 14 i their name (.000% GO00%  “RAZ" in ther name 500% 0.930%
SRAnE Clasas with Share class walh
*LFX™ i e nameg [Fi i O 000% “LAT" in iher rame [N N C.aa0
Share classis waih
UBS (Lux) Equity SICAV “BB° i e hane [t C.OBE
- European Income Opportunity Sustainable (EU Share casees wih
bt RO ty {EUR} kX" i thedr name C000% D.000%
Mnaximum Maxd Share clatses with
Pptnineiy fatfeepa, UK inther name 0.000% 0.000%
tor share classes
with “hedged™
intheirname  LBS {Lux} Equity SICAV
Sl;lw:ﬁnesw - I Future Erengy Leaders (USD)
“P* i b niami H g
Share classes with Maximum M aximm
“N° in thiesr narme 1.750% 2.300% fint fee pun, flat fee pa.
Share classes with for share clases
“K:0" in ther name £.950% £980% "‘:""m"::ﬂw
Share classes with il s e
“ B i 1R P [.05E% COESH  Share chases wih
FTer—— *F= in ther name TB00 1.650%
“K-K" i T e 0.000% 0OD0%  Share clasies wah
Snare classes with “H" In thesr nams 2100% 2.150%
“F* i Thisr pam 0.650% GEapn  Share diisiel wah
: pTE—— K17 in ther name 1.100% 1.130%
“0" in ther name £.310% og0s  Share dasses with
prrem———— *¥-B" in their name 065 S LL0B5%
141" i thest hams 0.800% Az Share casies wih
pre—y “EK" in thesr name (GO0 G.000%
“1-A2" i it Fane 0. T50% Db Share clastes wih
Fr——— “F" in thes name (500 0.550%
=1-43" i thesr name 0.700% 07304  Shareclasies wih
Share dazaswith 0 in thesr narne 0900 %% 0.950%
18" in iher name £.065% oogsy  Fare chses wih
Frr—— A" in i name (560% 0.630%
“1:3" 1 thiir feame: £.000% Qoo Share clasies with
: st "LAZ" in e name (560 0.5%0%
LR in thist e 0.000% QOO0 =P clasies wih
kA" in heir name 0.520% 0.550%
Share ciiiies wilh
UBS {Lux) Equity SICAV “FE" i T hane 05 % 0.065%
Share classes wilh
- i in n g
European Opportunity Unconstrained (ELR) g el i En
AR Mansi Share daswes with
fat 2o po .ﬂ“‘ﬂm “LR” i dhear name (000 0.000%
for share classes
with “hedged”
inthelrname  UBS (L) Equity SICAN
Share elagees with — Future Leaders Small Caps (LISD)
“P° in ther rame 2.040% 2.090%
Shane Classes with Maximum Mnximum
“NC i Thesr name 2.500% 2.550% fimt fee poa, flat fue pn.
Share Classes with ‘“”'“""“"‘f
“K-1" in thasr name 1,300% 1.330% “:‘“‘m'::'l"
Share Classes with L s
*K-B" in their nams 0.065% D.OES% S:him classes with
ittt P in L nam e 1L.70% 1. 7B0%%
KX in thedr name 0.000% Co00e  Sharedasses wih
o P o *M" i hir name 2.250% 2.300%
“F* in Bugir ramie £.850% 0880%  hare dasses with
Shar:clmes\n-rm “H-B" in Sheir name 0.065% [.0ES%
@ in her nare 1,020% 1070%  Share casses with
NI “E-A" in Lhied nansy 0CO05% C.000%
181" in thesr rame G350% Dopip  Share casses with
“F° in thew nami OLB50% b.580%
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Mpxdmum R P Maxirmum [TLET
flat oo p.a flat fee p.a. fint fee pua. flat fee pon.
tor share cinsses tor share classes
with “hedged™ witth “hedged”
In their name in their name
Share clasues with Shart cRas0S with
0" in ther narme (.910% (960  "E-17 in their name (LEO0 LL6I0%
Shane clases with Shar cRases with
*1=A1" m thesr namé . Ba0E GLa10% “E-B" m ther fame D0Es% LOEs
Srane Classes with Share classes wilh
“1-A2" i thesf famd 0.830% 35049 LR i Ui i D005 CoD00%:
Shane Classes with Share classes wih
" 1437 in thesr name 0.800% A%  "F" 0 ther name A00% 0.430%
Shave ol with Shaarg chasss with
*1:87 in b name D.065% DOE5% 00 in their name (5004 0.550%
Shane classes with Share classts with
*1:4” m their name D.000% L0004 “RATT inther rame (LaB0% L510%
Shuane ¢lersses with Share chasses with
TLHET in thesr rame 0,000 0004 “FAZT in e e DAt QL4808
Sharg clasies with
“kAI" in thes name a0 L.a30%
UBS {Lux) Equity SICAV TR
= German High Dadend Sustainable (EUR) "KB" i ther ame G06s% 0.065%
Share classes with
Mpximum Muxirm  CRXT inher name L0004 D.000%
flat foe poa. flatferpa  cpanp clases with
m"_}:““" *LK” i e name H000% D000%
I-H “llrﬂ-lm- ety UG (Ll Iguiy SSCAY - Giokal Dwdeniw 0501
Shive classes with
“P in thveir name 1.500% 15508 UBS (Lux) Equity SICAY
Share classes with — Global Emerging Markets Cpportunity (LSO}
N in thesr frarne 2.300% 2.350%:
Shang clrsses with Maximum Mnximum
“ K17 i their name 1.900% 1.950% fint fee poa, flat fee pa.
Sharg classes with Teir Shah tisioes
“K:B" i her name 0.065% 0.085% Tmm
Shae clasies with
K" i thast name 0.000% popps  Share classes with
pE—— P in T nam e 1.900% 1.970%
“F" in foer name 0.520% pissgy  Sharecases wih
TR B i hi name 2.250% 2.300%
gy Share classes wilth
'E«P?w':::ft::ﬂf S0t i “E-1% in thedr name 1.400% 1,430%
=i Share classes with
5;:_:_ :;1::.1:“ A% REID% “K-B* i thar name 0, 180%: 0.180%
“1-62" i e nane 0.600% 06304  Share dasses with
Tt it E-2" Ui s 0005 C.000%
“|-A3" i T nam 0.520% 05504 Share dasses with
PR F" i thes nami 0.850% L330%
8" in thewr name 0.065% 00g%  Share classes wih
Shm:niw:mm 0" in Ui narhi 0.930% 1.030%
N Share classes with
SLI'.:t :l::: T 0.000% BopiR% “FAT" in ther Rame 0.950% 0.980%
|
LEX™ in s e £.000% ooDos  Sharechasses with
“FAZ" in e R 0.900% L9305
Share classes wih
UBS (Lux) Equity SICAY “RAT" i lher namie CLE50% L3805
. - Share classes wilth
Global Defensive Sustainable (USDY L e i ek
Share classes weh
ﬂ“m“ﬁ';: ﬂmﬁ “FX" i thew rame 0.000% 0.000%
for share elasses  Share classes with
with “hedged= U0 in ther narme 0.000% 0.000%
in their name
Share clisses with
“PF° in their name 0. T00% 07504
Shane classes with
“N° in ther name 1.000% 1.0%0%
LIB5 (L) Bquity AN
Annual repert and audited Enancia slatements as of 31 May 3023
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UBS {Lux) Equity SICAV
- Global High Dwvidend Sustainable (USD)

[LLE Y M P
flat fme p.a. flatfee p.a
tor share clnstes
with “hedged™
In their name
Sharg clsses with
*F" in their name 1.500% 1.550%
Share classs with
“N® in thisf Rarmi 2.500% 2.550%
Sharg Clissses with
K1 i iher name 0.900% 0.930%
Sharg clisses with
"K-B" in ther name 0.065% G065 %
Shierg Clirsses with
*K«4" i their name 0.000% .000%
Shive classes with
“F* i thar name D.520% 0SS0
Shane classes with
0" in thisr pame 0.330% 0.390%
Shang clrsses with
“ L™ I thidr name DET0% 0.7 20%
Sharg clsses with
“1-81% i thesr name D605 DA T
Shane Classes with
*1-A2" w ihesr fam D.600% DE30%
Shang classes with
“1=A3" Ui ranse D.520% D.550%
Sharg classes with
* 148" in ther rame £.065% D065 %
Shang clisses waith
“1-a* m thisr rami D.000% 00004
Snare classes with
ST in thir Rl D000 D000
UBS (Luad Equity SICAV
- Global Income Sustainable (USD)
Mpximum T Pruem
Hlat tee p.a At fee pa.
tor share classes
with “hedged™
in their name
Shane clasees with
“P= in their name 1.800% 18504
Shane Classes with
"I in thewr name 2.500% 2.550%
Shane classes with
"K:1" in fheir name 1.200%" 1.230%
Shane classes with
“K:B" in ther niams 0.065% 0G5 %
Shane classes with
K=K 0 e name 0.000% 00004
Shane classes with
“F" in ther name G6a0%" PGB0
Share elasss with
“0" in ther neme 1, 000% 1.0 20%*
Shane Classes with g
“0L* i their name 0.360%' 0.210%
Shane classes with
*1-801" in their name 0. 750%" T804
Shane Classes with
“|-82" n thiar name .700%" 0.730%

*man | ADO% el 8 ETON
* man | BSO% a8 00N,
e LR =L YRR -
Yo 0 F0% Jell 0 50%
Veman | 0BG Al R0
LEFTRR LR
oran O R0 fell0UEN
Vran im0t ol DO
Viman 0 TR 1D RO
Famia. ) PRI ol QRN
s 000N Fell 0 FHIR
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Maxirmum [TLET
fint fee pua. flat fee pon.
tor share classes
witth “hedged”
in their name
Sharg el with
“kA3" in thedr name (LES0% LLE680%
Share cRases with
B N Fer name 0065 % LLOBS%
Share classes wilh
X i e fdneg D005 CoD00%:
Share classes wih
L= in ther name 000 D.000%
UBS (Lux) Equity SICAV
- Global Opportunity Sustainable (USD)
Maximuim [T
fint fee p.n, flat foe pa.
for share classes
with “hedged™
in their name
Share classes with
“F* in thear name 1.800% 1.850%
Share classes with
“M® i il A 23509 T ADO%
Share classes wilh
1" i e A 1. 10048 11305
Share classes wih
*K-B" in ther name 0065 5 0.065%
Share classes wilh
*E-A" i IhESr nanse B0 CLO00%
Share clasies with
“E° in thee name BB OLEDOS
Share classes wih
“0F it namie 0030 1.030%
Share classes wih
AT i e rame 08505 0.380%
Share classes wih
"AZ" in e name B0 0.830%
Share clasies with
“IAS" in e rame DBE0% D590 %
Share classes with
“FE* i Tt nami D65 % CLDG65%:
Share classes with
R i e naeme OO0 CLDDO0%
Share classes with
“LK" b ther name OO0 DL000%
UBS {Lux) Equity SICAV
— Global Opportunity Unconstrained (USD)
Maximurm I RxEmLm
it foe poa. flat oo poa
for sham classes
with ?
In their name
Sharg clasies with
P~ in their name: 2004 2.080%
Share classis with
N in their nams 2.500% 2.550%
Share ciasses with
B0 " in ther name 1,300%: 1. 3305
Share classes wih
“E:B" in their name (D55 D065%
Shiarg (34004 Witk
“EK” i IheiT name 00 D.000%
Share chasses with
“F” in thew name 0.850% 0.880%
Shaare cRasEs Wik
“GF n their name 10305 1,00

B (Lo Bquity DCAV
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Mpxdmum R P Maxirmum [TLET
flat oo p.a flat fee p.a. fint fee pua. flat fee pon.
tor share cinsses tor share classes
with “hedged™ witth “hedged”
In their name in their name
Share clatues with Shart cRas00S with
*1=41" i thesr name L.550% (980%  “E-B in their name 0.065% LL0BS%
Shane clasees with Share cRase with
*1a2" n thesr namé L.300% D930%  “E-K° in ther namé 0L.000% CLOCO%
Srane Classes with Share classes wilh
“1-A3" 1 thes i famd LEs0% 280 *E* in thes rame (83 % 0. P00
Shane Classes with Share classes wih
*1-8” in her name 0.065% DO0E5%  “0r intheir name 1000 1.070%
Shave ol with Shaarg chasses with
" I-4" i their name D.000% DO00%  “RATT inther rame 08004 0.830%
Shane classes with Share class with
“LHE" in thier rame 0.000% DOOO%  “RAZ" inther rame 0. 750% D.7A0%
Share chasses with
“FAZ" in her niame 0BT D.T00%
UBS (Lux) Equity SICAV vt
= Innovation (USD} “kB” N T name (D65 % 0.065%
Sharg clagies wilh
Maximum Maxiroem  RXT 0 ther name L0004 0.000%
Hat fne pa. Hatfee pa.  chaep plasss wah
mﬁdﬁ “LI-4 i thedr mame (1000 00005
In their name
Shire clirsses with UBS {Lux) Equity SICAY - C'Connor China Long/Short
P in il e L200% 1250%  Alpha Strategies UCITS (USD)
Shive classes with
“I" in their name 1.500% 1.550% Maxirurm PR
Share classes with fint fee poa, Hat fee o
*K-1" i thiir name 0.750% 0. 730%: for share classes
Share classes with with “hedged™
“B" in Their rame 0.065% {0658 in thedr nzme
Sharg classes with Share cRassi wih
“K:K” i their name 0.000% 0.000%  “P7inthar name 1500 L370%
Shiarg classs with Share clagars with
“F* i Tular name 0.330% 0360% M in ther name LE00% 1570%
Share classes with Share clasdes with
“01" in thes name OLB00% OGS0 “§+1" in their name 1.5 1.550%
Share classes with Share dasses with
*1sA1 i thisr nams G.430% Gasis  TE-B” intheir rame DS (5%
Sharg classes with Share chasded with
" 14427 in thisr name £.350% 03904  TEA inther name Q004 000%
Share clasies with Ehare clasdes with
183" i thist nans £.330% 03E0%  F Inther name 1060% 1.000%
Share classes with Share chased wilh
LB i Lhe RamE L.065% ooess 00 inther name 1.300% 1.370%
Share classes with Share classed wilh
*I-%" i their name 0.000% 0000 THATT in e name 130% 1.3a0%
Sharg classes with Chaire clasdil waith
“ 14" in thier name 0.000% Go00%  THA2" in ther name 1.260% 1290%
Sharg elasses with Share classes with
A% i thes namme 0.600%' QES0HT  “HAS" in ther name 1oed4 1.090%
' oma SUBI0N T T 0D, WPWW
F gy GUBS0% FET0 1 B0% "IB" I ther name 0055 % 0085 %
Share classes with
UBS {Lux} Equity SICAV “1" in el name (L000% 0.000%
- Long Term Themes (LSD) Share tlasies with
UK on thesr name 00005 CLO00%
LLLES AT T8l A T i TpgeTe s e o b R W med ved b L LY 0l rvpmiccns Spdieci i = DV Lipamcs
‘Hl’:hp.l- ﬂ“hp-l- Chinp Lo rory Alpaa Timwmegiem UCTTS " UM see® g 000
for share classes
with “hedged™
In their name
Shirg clrsses with
*F in thier name 1.800% 1.850%
Sivare clirse s with
N in thew name 2.500% .550%
Share clisses with
K" in AT name 1.080% 1.0 10%
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UBS (Lux) Equity SICAV n:dtﬂ:ﬂum ﬂ:ltn:.mn
ey pa. R
O'Connor Evert Dirven UCITS Fund {USD) Oy
witth “hedged®
Maxdmum I P in their name
flat fme p.a. flatfer p.a .
for shoreclasses o Ligal
with Twdoed F&7 in i naeme 0.000% LLO00%
Inn their name SMEM_'MIH
St clagses with SR i i 0:000% £.000%
*F in their name (.a70% (.930%
Shane classes with UBS {Lux) Equity SICAY
“N" i thist fiarne 1.170% 12230% - Small Caps Europe Sustainable (EUR)
Sharg Clissses with
K1 i iher name 0. 390% DA 20% Maximum Mnxdmsm
Shirre classes with fint fee p.a, fiat fee pa.
*K:B" in ther name .065% 0065 % f':i:‘l”“'““‘
Shierg Clirsses with in ﬁm
*K«4" i their name 0.000% .000%
Sharg clarsses with E‘hﬂ S
“F* i e name 0.160% £.190% P'";:"j: oL it
Share classes
Shane classes with e
“01" i thesr rame 0.370% 0.420% s:,.—“m’ “:1: 2200 110N
B clasees
Shang clrsses with i e b0
“ 1417 i thesr name 1. 360% £.390% o L Lo
Sharg classes with ?w‘:mm Mhn,m
142" i thisr nase 0.260% D.290% 5:: = JMMh L WEES
& ClaseEs
Shane Classes with i ot 004
183" ihesr ram D160 0.190% 5::. mmw ® LD
: & CRassEs
“1-a" :‘IT:::;‘WM 0.065% U065 % Y T = S
Sharg classes with : & in i 04505 1000%
* 154" i thislr name £.000% 0000% - -
Share clasies with
?"J’:f.‘:f::‘."“:“ P i “LA1" if e e 05E0% 0.610%
- - b Lamd |51 i Ay - O WE ““.h
T I e e i Lol i D:S60% 0.590%
Share classes wih
“FAT" i e rame O S30% D5E0%
UBS (Lux} Equity SICAV — Russia (USD, .
(Lux? Equity ¢ ) Share classes wih
e “KB" 1 Tar name G065 % 0.065%
Hat fe pa fistfeep.a SRR S wih
for shars classes “EXT in e name o005 D000 %
with “hedged™  Share classes wih
in their name L= i Lher narme OO0 CLD00 %
Shang Clarsses with :
“F” in their rame 1.3a0% 23%0%  UBS (Lux) Equity SICAV - Swiss Opportunity {CHF)
Shane clates wath
Th" i their rarng 2.150% 2.800% faximum P i
Shane Classes with fint fee poa, flat toe pa.
E-1° in e nanme 1.500% 1.530% for share clastes
Share Classes with with “hedged”
“K-B" i Ubr roame £.160% CI60% in their name
Share classes with Share classes with
'p:?‘;::{m I::irnarrw 0.000% poopss P inther name 1.500% 1.550%
Shane Clasees with 5““_‘"’ casses witkh
“B= i1 their nane C.740% 0.7 704% * in thiar name: 2. 500% 2.550%
Share classes with Share dasses with
" in their rarng 1,200%" taegey  Ko1” in their name 0.800% 0.930%
Share classes with Share ciaises wilh
“I-A1" i thest nans 0.380%" pows KB ntheir ame OuesH 0.085%
Share Classes with Share classes with
142" i their nane 0.820% oasos AT i ther name (.000% (L.O00%
Share classes with ?"_"“ dasses with
“143" i thear name 0, 7a0%" 07 70% F* | Ehisf Rl 0-550% 0.580%
Share Elasses with Share classes with
R el Faie it GaBgse 0T in the name 1000% 1.O70%
Share classes wilh
e s “EA1" in e name 0.750% 0.750%
:Hlﬂm.lr'lllﬂm mmw
T “LA2" in ther rame 0660% 0.690%
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Mpxdmum R P Maxirmum [TLET
Hat foe poa flat fen p.a fint foe poa. Hat foe pa
tor share clnsses tor share classes
with “hedged” with “hedged=
In thedr name in thesdr mame
Sharg clasaes with Share classt wilth
"1:43" in thesr nams 0.550% (580 "FAT" in thewr name 0. 790% Da20%
Shane £lasees with Share chisses with
“187 in b rfidme OBER D0Es % *FAZ" in R rarme 8T LT0e
Share £lasses with Share classes wilh
=1 i e il D000 . D004 *FAT" in e Adfme HESDAE 0E80%
Shane Classes with Share classes wih
"X in ther rame L.000% DOOM%  “EBT in e name 065 % 0.085%
Shaare classes with
) “FA” i b name 0L000%: 0.000%
UBS {Lux) Equity SICAV — LIS Income Sustainable (USDH Share chastss vwiih
“LJ-K" i their narme 00004 0.000%
LUEES AT A aad ey
flat fee p.a. flattes p.a.
for sharw classes  BS (Lux) Equity SICAV
m“mi':m'_ = 5 Total Yield Sustainable (USD)
Share classes with
“F* in their name 1,600% 1.650% Maximurn P i
fint fee poa, fiat foe pa.
Share £lasses with for share clssss
I i thesr narme 2.760% 2,300% witth “hedged"
Shane Classes with in their pame
“K-1" irs ther ame 1.100% B E s rTe——,
Share Classes Wwith “P= i ther nami 1.5004%% 1.550%
*K-B" m thear mame .065% 0065 % Sharg chases with
Sk £laas With “H” in ther nams 2.500% 1.550%
*E-RT i their farme G000 0004 Share classes with
Shiare clirises with *§-1" in thsr narne CO00% 0.930%
F* o Thasr pame DLE00% D530 Shace chacees with
Share clirises with “K:B" in thesr name (0Es% (L065%
0" in thisr pame 0.980% 1.030% Share clazses with
Shang clarsses with "EK” D thear name 000 (000
“CL © i thear name 0. Fa0es DA Shace cesaes with
Share classes with “F™ | thist Fua e O.520% 0.550%
“1-81% 1 thesr ramd 0. 1005 DT 304% ooy wih
Share classes with “0 in thesr namne 0BG 0.300%
182" e ram DES0% Doa% Sharg with
hare classes with 0L i v e ET0% 0.720%
“1=A3" Ui ramse D.E00% D630% Shorg clastes with
Share clisses with "BAT" in ther name (6404 0.670%
“I87 i haer nEme 0.065% DOEY% s i
Share classes with “LAZ" in i Ridre 0LB00H: £.630%
“1A ) thear rami D.000% D004 Share i
Share classes with “kAT" in e name 0520% 0.550%
“ILEA" i theier Rl D000 000 Share ol with
*FB" i il name (065 % 0.065%
UBS {Lux) Bquity SICAV — US Opportunity {USD) Usars clasart wilh
“4" i Ahes name 000% (OG0
Maxdmum MM choce rlasses with
it tee p.a. fistfee s <y it narne 00 0.000%
tor share clnszes
with “hedged”
in theirname  UBS (L Equity SICAY = USA Growth (USCH
Shane Classes with
“P= i P Al 15405 169049 Maximurm MnxEmm
Share Classes with fint foe pon, Hat foe pa.
“N" i thesr A 2.130% 2.180% for shore classes
- : with “hedged™
Share Clsses with i thisir mame
1" i thr name 1.000% 1.030% Share ik
SMare clirsses with “P* in their name 20408 005
*E-BT e rame 00655 DOGE5% Share wih
Shane Classes with "B in thesr name 25004 2.550%
*E-K" o thedr name 0,000 D000 Share vl
Snare Clisses with *¥-1" in ther parne 1.080% 1.110%
“F* | thar nami DLES0% DESE [re—T—
e lisses with “¥:B" in thesr name C0Es% (.065%
0" in thisr pame 0.900% 0.950%
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Mpxdmum R P

flat toe pa flattee pa

tor share clnsses

with “hedged”

In their name
Shang claters with

* k%" in thewr name C.080% 0.000%
S Claas with

“E* i Tt name (5604 059040
Shan Classes with

* 0" ir thisr b 1.0208% 1.0 M04k
Shane Classes with

L™ n their name 0a20% 0.8 T0%
Shirrg £l with

*1-A17 in thesr namse 0.700% 0.7 30%
Shane Clsas with

*1-82" in thear nang D.54a0% DE T4
Shang Clarsses With

*1-A3" i thesr ame 05608 D520
Share classes with

* 18" in 1her naene 0.065% (065 %
Shang £lassd with

" |54 I thesr name D.000% D000
Shant Classs with

LRA” in their rameg 0.000% L0004

UBS {Lux) Equity SICAV — USA Growth Sustainable {USDH

Maxdmum M rmum
flat fee p.o. flat fee p.a.
tor share clnsses
with “hedged™
in their nams
Shane Classes with
P i i namg 1.650% 1.700%
Shang Classes with
*N° i thear name L100% FAL
St Classes with
11" i ther nanie 11008 113046
Shane Classes with
“K-B" i Ui fafae CDELE D.DEL %
Shane Classes with
o e T T D.0D0% 0000
Share Classes with
*F i Thadr name D.E20% DES0H
Shint €lersses with
07 in hesr rarng D.950% 1.000%
SN Clersses With
*1-A17 T far 0. Te0Rg 0. T4
Shane Classes with
“1-A2% 1 insET fame 0. TO08 07304
Share Classes with
"1743" i thisr name 0.620% DESD%
SR Clases with
“187 in theer name D.06E% D065 %
Shane CIasses with
1K i thesr e C.000% e L)
Shane Classes with
*LRX N et flmnl D000 D000

" matx QB Dl OO0

The Company pays a maximum monthly flat manage-
ment fee for share dlasses “P*, *N", "K-1", "F*, "Q",
“qQLY, "1-ATT, U1A2Y, "FA3T and YA", calculated on the
average net asset value of the subfunds. This shall be

used as follows:

1. In accordance with the following provisions, 2 max-
mum flat fee based on the net asset value of the

26T
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Compary is paid from the Compary's assets for the
management, administration, portfolio management,
investment advice, and distibution of the Company
{if applicable), as well as for all Deposttary tasks, such
as the safekeeping and superision of the Company's
assets, the processing of payment transactions and all
other tasks listed in the “Depositary and Main Paying
Agent” section: This fee & changed to the Company's
assets on a pro rata basis upon every calculation of
the net assetl value and 5 paid on a2 monthly basis
{maximum flat fee). The maximum flat fee for share
classes with "hedged” in their name may include
fareign exchange nsk hedging charges. The relevant
maximum flat fee will nat be charged until the core-
sponding share classes have been launched, An over-
view of the maximum flat fees can be found under
“The subiunds and their special investment polices”
of the sales prospectus.

The maximum flat fee effectively applied can be found in
the annual and semi-annual reports.

2. The maximum flat fee does not indude the following

fees and additional expenses, which are also charged

1o the Company's assets:

a) all addwonal expenses related to management of
the Company's assets for the sale and purchase of
assets (bid-ask spread, brokerage fees in line with
the market, commissions, fees, etc.). As a rule, these
expenses are calculated upon the purchase or sale
of the respective assets, In derogation hereto, these
additional expenses, which arise through the sale and
purchase of assets in connection with the settlernent
of the issue and redemption of shares, are covered by
the application of the Swing Prcing principle pursuant
o the secton titled “Met asset value, ssue, redemp-
tion and comversion price”;

b fees of the supenisory authonty for the establish-
ment, modification, liguidation and merger of the
Company, as well as all charges payable 1o the
supervisary authonties and any stock exchanges on
which the subfunds are listed;

¢ auditor's fees for the annual audit and certification
in connection with the establishment, modifica-
tion, liguidation and merger of the Company, as
well as any other fees paid to the awdit firm for
the senvices it prowides n relation to the admin-
istration of the Fund as permitted by law; Costs
charged by the Master Fund for the preparation of
ad hoc reports, provided that these arise in rela-
tion 10 the preparation of annual or semi-annual
reparts for the Feeder Fund UBS {Lux) Equity SICAY
= O'"Connor Event Driven UCITS Fund (USD) and
UBS {Lux} Equity SICAV - O'Connor China Long!
Shaort Alpha Strategies UCITS (USD);

d) fees for legal and tax advisers, as well as notarnies, in
connection with the establishment, registration in
distribution countries, modification, liguidation and
merger of the Company, as well as for the general
safequarding of the interests of the Comparny and
its investars, insofar as this is not expressly prohib-
fed by law;
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&) costs for the publication of the Company's net
asset value and all costs for notices to investors,
including transiation costs;

) costs for the Company’s legal documents (prospec-

tuses, KHDs, annual and semi-annual reports, as

well a5 all other documents legally required in the
countries of domicilation and distribution);

costs for the Company's registration with any for-

eign supenisory authorities, if applicable, including

Tees payabre 10 the foreign supenisary authorites,

as well as translation costs and fees for the foreign

representative or paying agent;

h) expenses incurred through use of voting or credi-
tors” nghts by the Company, including fees for
external advisers;

i} costs and fees related to any intellectual prop-
erty registered in the Company's name or to the
Compary’s rights of usufruct;

¥ all expenses arising in connection with any extraor-

ginary measures taken by the Management

Company, Portfolio Manager or Depostary 1o pra-

tect the imerests of the investors;

If the Management Company partiopates in ¢lass-

action suits 0 the interests of investors, 11 may

charge the Company's assets for the expenses aris-
ing in connection with third parties (e.q. begal and

Depositary costs), Furthermore, the Management

Company may charge for all administrative costs,

proviced these are verifiable, and published ands

or taken into account in the disclosure of the

Company's 101al experse ratio (TER);

[y fees, costs and expenses payable to the directors of
the Company Gincluding reasenable out-of-pocket
EXPEnses, Insurance coverage and reasonable travel
expenses in connection with meetings of the Board
and remuneration of direclorsk

T

g

k

These commissions and fees are shoswn in the Statement
of Operations as “ Other commissions and fees”.

3. The Management Company may pay melrcessions 1o
cover the distribution actwrties of the Compamy:

4. The Management Company or s agents may pay out
rehates directly 10 investors, Rebates serve 10 reduce
the cost attributable to investors congerned,

Rebates are permitted provided that they:

—are paid out of Tees of the Management Company or
its agents and thus do not additionally impair the assets
of the subfund;

- are granied on the basis of objective critena;

- are granted 1o the same extent to all investors who
meet the objeciive criteria egually and demand rebates;

- increase the guality of the senace for which the rebate
i5 granted (e.g. by contrbuting 1o higher assets of the
subfund that can lead to a more efficient management
of the assets and a reduced liquidation probability of
the subfund andfor a reduction of the fived costs pro
rate for all investors) and all investors bear their fair
share of the subfund’s fees and costs,

L85 (L) Bgquity SICAN
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The objective crilenon for granting rebates is:

—the total assets held by the investor in the share class of
the subfund that qualifies for rebates;

Addiional criteria may be:

—1he total assets in UBS collectve investment schemes
held by the investor andfor
—1he region where the investor i§ domiciled,

Upon reqguest of the investor, the Management Company
or s agents shall disclose the corresponding amount of
the rebates free of charge.

All taxes levied on the income and assets of the
Compary, particularly the 1axe d'abonnement, will also
be borne by the Company.

For purposes of general comparability with fee rules of
different fund prowiders that do not have a flat manage-
ment fee, the term "maximum management fee” is set
at B0% of the flat management fee.

For share class “I-8”, a fee 5 charged 1o cover the costs
of fund admunistration (comprising the costs of the
Company, the administratve agent and the Depositany).
The costs for asset management and distribution are
charged outside of the Company under a separate con-
tract concluded directly between the shareholder and
UBS Assel Management or one of is authorised repre-
sentatives,

Costs relating to the services performed for share dasses
1-¥, K-X and U-X for asset management, fund administra-
tion (comprsing the costs of the Company, the admin-
strative agent and the Depositary} and distnbution are
covered by the compensation to which UBS Asset Man-
agement Switzerland AG is entitied to under a separate
contract with the shareholder,

Costs relating to the senices to be performed for share
classes “K-B" for asset management purposes ane aovered
by the compensation to which UBS Asset Management
Switrerland AG or one of its authonsed distabution part-
ners is entitled under a separate contract with the investar,

All costs that can be attributed to indnidual subfunds will
be charged to these subfunds.

Costs that can be attributed to individual sham classes
will be charged to these share classes. If costs are incurrad
in connection with several or all subfunds/share classes,
however, these costs will be charged to these subfunds!
share classes in proportion 1o their refative net asset
values,

With regard to subfunds that may invest in other UCIs
ar UCITS under the terms of ther mvestment policies,
fees may be incurred both at the level of the subfund as
well as at the level of the relevant target fund. The man-
agement Tees {excluding performance fees) of the target

263
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fund in which the assets of the subfund are invested may
amount to a maximum of 3%, taking into account any
trailer fees.

Should a subfund invest in units of funds that are managed
direcily or by delegation by the Management Company
or by another company bnked to the Management
Company through common management ar contral or
through a substantial direct or indirect holding, no ssue
ar regemption charges may be charged 1o the iInvesting
subfund in connection with these target fund units.

Details on the Company’s ongoing chamges can be found
in the KilDs.

MNote 3 - Taxe d'abonnement

In accordance with the law and the regulations cur-
rently in force, the company is subject in Luxembourg
to the subscnption tax at the annual rate of 0.05%, or
a reduced taxe d'abonnement amounting 10 0,01 % p.a.
for some share classes, payable guarterly and calculated
on the basis of its net assets at the end of each quarter.

The taxe d'abonnement 15 waived for that part of the net
assets invested in units or shares of other undertakings
for collective investment that have already pad the taxe
d'abonnement in accordance with the statutony provi-
sions of Luxembourg law.

Note 4 — Other income

Other income mainly consist of moome resulting from
Swing Pricing,

Mote 5= Income distribution

Drstrebution Policy

The general meeting of shareholders of the respec-
tive subfunds shall decide, at the proposal of the Board
of Directors and after closing the annual accounts per
subfund, whether and 10 what extent distnbutions are 1o
be paid out by each subfund or share class. The payment
of dstnbutions must not result in the net assets of the
company falling below the minimum amount of assets
prescnbed by law. if a distnibution s made, payment wall
be effected no later than four months afier the end of the
financial vear.

The Boami of Directors 5 authorized to pay interim
dmdends and 1o suspend the payment of distnbutions.
Note & = Commitments on Finandal Futures,

Options and Synthetic Equity Swaps

Commitments on Financial Futures, Options and
Syrmthetic Equity Swaps per subfund and respective

264

currency as of 31 May 2023 can be summansed as
followws:

a) Financial Futures

UES [Lux] Cquity SiCav Finandial Futures Financial Futames
o Indices (bought] on indices {sold)
- Euro Countnes incoeng
Surglainade (ELUR) | GOZ 45500 ELIR -EWR
— Eurogsin IR cms:
Opportunity Sustamable [BUR] 101 20 80000 ELR + ELR
= Gilobal D femsne
Surstainable (US0F* 2 %33 350.00 USD = USD

ey ey U5 (L anll gy SOCAY - Globil Owlemia G300

The commitments on Financal Futures on bonds orindex
iif anyh are calculated based on the market value of the
Financial Futures (Number of contracts*notional contract
size*market prce of the futures),

b Options

LB () Equity SICay Dptions en shanes,
clansic-etyled (neld)

= Buro L ounines income Sustanable [EUR) 43 904 484 J ELR

— Global Irntome Suilainable [UG0) 6 169 53684 UsD

= LIS income Sustanable (S0} 168 930 143,87 B0
UES (Lux) Equity Sacay Options on indices,
classkstyled
{seld)
= Epropean income Opportunity Sustainable ([ELR) E2T2 (MO39 ELR
= Qlobal Defersne Sustainable (USD* 7 B8 365. 73 LD
* prapby UG QL an gy S0AY - Glokal Owbemier 7100
¢} Synthetic Equity Swaps
B [Luix) Equity SICAY Symthetic Equity Syrithetic Equity
Swnps (bought] Lunp fold)
- European Opporturety
Linconsrained LAY 208115 481,52 ELA 170361 24043 EUR
— Global Cpportunity

Lineonsirsned 1500 22936 433,95 50 25 B33 42561 U0

Mote 7 — Soft commission arrangements

if permitted by the laws governing the Portfolio Man-
ager, the Portfolio Manager and its affiliates may enter
into soft commission arrangements with certain brokers
which they engage in securily transactions on behalf of
the subfunds under which certain goods and services
used to support investment decision making will be
recened without a direct payment in retumn. Such com-
missions are defined as soft dollars by the Hong Kong
Securities and Futures Commission. This is only done
when the transaction execution is consistent with the
best execution standards, and it has been determined in
good faith that the brokerage fee is reasonable in rela-
tion to the value of the execution and/or brokerage ser-
vices provided by the broker.

Goods and services receved solely included research ser-

wvices. The relative costs or benefits of research received
from brokers are not allocated among particular clients
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or funds because it 15 believed that the research recenved  UBS (Lus) Equity SICAY Tetnl Expenise Ratle (TER)
is, in the aggregate, of assistance in fulfiling the Port- =A8 ChnaWSHK-1am 163%
folo Manager and its affilates’ overall responsibilives A China (USD)K-Brace 022%
to their clients or funds they manage, The amounts of —Al China (USO) (EUR) K-B-acc Lok
trapsactions executed with brokers having soft commis- - Chna (USDH K-%-ae D06%
sion arrangements in place and the related commissions  — A% Chna (US0) P-ace L35
that have been paid by the subfunds for these transac- - A% Chana (USD) EUR hedged) P-ace 2%
tions are as follows: SR CH S RIS ALY Rute 2%

=l China (U500 (960} P-ac 2.21%
UBS [Lux) Equity SCAV Amounts of Aelated  — A0 Chona (USD) Qrasce 1.36%
m""ﬂ: mm 2l China 0500 Gt 1.36%
Brokers hsving psid by the  —Asin Smaller Cornpari (SO} A a0 0.98%
soft commitsicn subdunds = Agan Smaller Companies (USD) AT -ac 6%
"""H!m: mf“"""’: ~haian Smallor Cernpanies (USC) HB-Ghal 0.15%
{in LSD) Gnusn)  —Agen Smaller Companies [LUSD) P-aoc 1.98%
- Al China [LSEH 607 447 506,58 {74319z = AsIn Smaller Companis (US0) Q-acc 1.1%
= Global Energing — Agan Snaller Cormparies (USD) (GBF) O-ate 1.09%
Markits Opporunity LUS0H 527 078 549.04 150 76881 = agan Smadler Companies IUSD) UnK-ace 003%
= Global Cpporiuniy — China Mealth Cane (IS 1-5-acc 0.03%
_x:::l::f;m} i . —v.‘.h?r-a Heatth Care (LUSDY Pace 1A%,
Sustanable (50} 1876463 350,16 Zapipa - China Health Care (USCH Qrace 1.33%
= 13548, Growth 1JS0) 1 967 582 J0a.31 138 0mas —China Health Cane (USD) U-%-acc (0%
= Chimate Action (USC) P-ace 167%
Except of the above item there are no other comparable - Chmate Actisn [LSD) D-act 0965
agreements for the other subfunds. = Clmate fursion (LSCH U-%-acc D.L2%
— Chreate Sobutiond (USDH P-ace 1.66%
= Chrmate Solutions (USDY G-acc 0.96%
MNote B — Total E“mnﬂ Ratio ﬁm = Climante Solutions (S0 Lk X-ac 003%
~ Engag for impact (WSO P-acc 1.56%
This ratio was calculated in accordance with the Asset  —Engase for impact SO (ELR hedged) Pace 1E1%
Management Association Switzerland (AMASh / Swigs  —Engace foe impacl IS0 O-aee 0855
Funds & Assot Management Association (SFAMA)  -Engage for impact ASQ)" IELR hedged: Crace Ll
"Guidelnes on the cakulation and disclosure of the —Ergage for impact (USOH" (ELR hedged) O-dst i
TER™ in the current version and expresses the sum of all - Engage for Impact (SDY* U-X-ace 0.02%
costs and commissions charged on an ongoing basis to - Euro Countnes income Sustinabls LR Fos 0E%
the net assets {operating expenses) 1aken retrospectively  —Euwo Counties income Sustainatle (ELUR) FA1-acc 224
asa perceﬂ'lage D‘['the net aﬂts_ = Bure Counbnes Income Sustaingble (ELR) K:B-mdig 013%
— Uty £ 0nirieeS Ineoent: SUstsnaiie (ELI K-X-a0c 0.06%
TER for the last 12 months: = Eyrn Countngs income Sustanable (EUR) (050 hedged) P-8% mdist  1.1%
— Buro Countngs income Sustanable (EUR) P-aoe 1.6%
UBE [Lux) Equity MICAV Total Expente Ratio [TER) = Euro Countnes Income Sustainable (EUR) (CHF hediged) Pacs 1.71%
= Aciive Climate Ssvane (USD]) F-acc 0.73% - Euro Countngs Income Sustanable (ELUR) ILSD hedged) P-aox 1.72%
= Acthvg Chimate Sware (U0 [EUR} FAT-axc 0.73% - Euro Countnes Income Sustenabie (EUR) P-dist 1.67%
= Active Chriate Swane {USC) 1B-acc 0.09% - Ewo Countnes Income Sustainable (EUR) (CHF hediged) Podisl 1.72%
= Active Chimate Aware (USD) 1-5-ac G02% - Euro Countnes incoene Sustsnable (EUR) (UED hedged) P-dist 1.72%
= Artive Chrnate fware (USD) P-acc 1,665 = Eurn Couniies Income Sustainable (EUR) (USD hedged) O-8%-mdist  1.09%
= Artive Chmate Ssavame (LSO (EUR hedged) P-acc 1.71% - Eurs Counthied Incorme Sustanable (ELUR) O-ace 1.04%
- aetieg Chrnate Swvany (USO0HCr e 0,98%  =Euro Countnes Income Sustanatie (EUR) (CHF hediged) G-ace 1.10%
= Acive Clmat Sware (USD) {CHF hedged) C-aer 1.04% - Euro Countrios Income Sustamable (ELR) 1USD hedged) G-ace 1.09%
= Acthe Chrnate Sesvare (USD) EUR hedged) Qrace 1% —Euro Countnes Income Sustainable (EUR) Q-dest 1.05%
= Actve Chrmate favane [USD) seedng O-acc 055% = Euwo Countnes Income Sustainable (EUR) (CHF hedged) O-gist 1.05%
- Active Clmate Sware (USC)HCHE Fedged) seeding Qracc CE1%  —Eurn Countiies inconme Sustainebie EUR) (USD hedged) G-dst 1.09%
= Acthve Chrnate fwane (USD] [EUR hedged) seeding Crace 061% = Euwro Countnes Income Sustainable (EUR) USD hedged) OU-8% -mdst  0.50%
= Al China (LB0H Face 1.05%  —Eurs Countngs Income Sustanable (ELR) OL-ace 084%
- Al Ching {USEH I-81-a¢c 126%  —Euro Countnes income Sustanable [EUR) (CHF hedged) (L -acc 0.90%
= Al China (SCH (EUR hedged) 1-A1-acc 1.30% - Euwrn Countrins Income Sustamable {EUR) (USD hedged) Ct-ac 0.89%
= Al Ching (S0 seeding 1-4.1 300 1.06%  —Euwro Counties Income Sustanable ([EUR) CL-dis 0.85%
— Al Chana {USEH I-42-aec 1.20% = Eurn Countries Income Sustanabie (EUR) (CHF hedged) QL dist 0.90%
= Al Chena (UG 1-43-adc 1.05% - Eurs Countnes incoene Sustanable (EUR) (UED hedged) OL-dist 0.90%
= Al China (USCH |-B-ac (8% = Euro Countries income Sustainable EURY U-X-Uidist-mdist 0.03%
~ Al Chara (UGG 1-K-acc D.03%0 o ity S e anl ity B0 = kil e 4
LSS (L) Equity SICEN
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LIBS (Lux) Equity SICAN Tetsl Expende Ratio (TER)  UBS (Lus) Equity SICAY Testn| Expesne Ratia (TER)
= European High Dnidend Sustamatde (EUR} N-8%-mdist 25M%  =Fulume Leaders Small Caps (USDHICHF hedged) Cract 1.01%
- European High D dend Sustensible [EUR) P-ace 1.56%  —Fulse Liaders Small Caps (USD]} (EUR hedged) Q-aoc 1.001%
= European High Dnidend Sustainatle (EUR} (CHF) P-agc 1.56%  =Fulume Leaders Small Caps (USOT 0GEF) Or-dist 096%
= Européan High D dind Sustiasble (EUR} (S0} P-acc 1.56%  — German High Drvidénd Sustsnable (ELE) P-atc 1.57%
= European High D dend Sustanalle [EUR} Pdist 1.56% = Geman High Didend Sustainable (EUR) (CHF hedged) P-acc 161%
=~ Eunapean High Dividend Sustamale (EUR} (CHF hedged) P-dt 1.61% - German High Divdend Sustainable (ELHE} P-dist 157%
= Buropean High Dnd dend Sustanaile [EUR} (GBF) P-dist 1.56% = German High Didiend Sustanable (EUR) (CHF hedged) P-dsl 162%
= Eurgpean High Ddend Sustamable [EUR) O-acc 0.90% = Gemman High Dindend Sustanable (LA} Qracc 0%
— European High D dend Suassaide [EUF) (CHF) O-acc GL90% — Gerrrian High Doadend Sustsnable (ELW (CHF hediged) O-aoc 0.95%
= European High Dividend Sustamatde [EUS} 1LIS0} Crarc 0.90% = Gemman High Dividend Sustainable (ELA) Cedist 0.80%
~ Eunopgan High O dind Sustarable (EUR} Q-dist 0.90%  — German Hagh Dnadend Sustanabie [EURG (CHF hediged) O-din 0:96%:
= European High Dnidend Sustainaile [EUF) (CHF hedged) G-tist 0.95% = Giobal Defensive Sustainalle (USE)* " 15-acc 003%
=~ Eurgpean High Dndend Sustamaiide (EUF} (GEP)D-dit 0.90% - Global Defersne Suslaing ble (US00™ K-B-ac 0.13%
= Buropean Hgh D dend Sustanale [EUR) OL-acc 0.73% = Global Defenshve Sustainale (USD)* " U-X-acc D2 %
= Eurppean High Dnidend Sustamatde (EUR} (CHFH QL2 .73% = Global Emerging Markets Opporbunity (LS00 F-dist 0a8%
- European Hgh D dend Susanaible [EUF) (LS00 OL-acc 0.73%  — Global Emenging Markets Opporunity (US0) -Af-ace 0.96%
= Burcpean High Dividend Sustanable [EUR} OL-ds1 0.79%  =Global Emenging Markets Opportunity (USD) 1-A3-a0c aa%
- Burgpean High Dmdend Sustimatle [EUR} (CHF hedged) OL-dinl 0.78%  — Global Ernerging Markets Oppertunity (USD) (EUR}H-A3 i 0.83%
= Eunopean High Dnd dend Sustamatle ([EUR) (G6R) CL-dist 0.73% = Global Emenging Markets Opportunity (USO8 |-8-aoc L18%
=~ Burapean High Dinidend Sustamalile [EUR) L-X-aoe 0.02%  —Global Emenging Markets Opportunity (USDH |-K-age 0.02%
= European incomse Opponurey Susunalie [ELIR) F-dist 0.68%  —Global Ernenging Madkets Opporunity (LS00 1-5-da 002 %
= Eurgpean incon's Oppontuniy Sustamable [ELR) Frac 1.68% = Global Emenging Markets Opportunity (LSO P-4 St-mdist 1.98%
— Eufegean Boemi Oppealurely Sustansble EUR) (OHF hodged) Pace 1. 74%  — Global Ernbiing Markets Opportanity (LS00 (120 P-456-rdict 1.01%
= Eurcpean income Opporiurety Sustanabie (EUR) (CHF hedged Pdist  1.75% = Global Emenging Markets Opportunity (504 P-ac 1.58%
- Burgpean incgme Opponiundy Suitnale [EUR}O-ate 0,80%  — Global Ernenging Markets Oppectunity (USO8 (CHF hedged) P-ace 2.03%

= Europsan Income Cpporiundy Susianable ELR) (CHF hedged] Cracc 084% = Global Emerging Markets Opporiunity (USES (EUR hedged) Peacc 2103%
= Eurgpedn income Coportunity Sustanable (LR} (LSD hedged: Q-acc 0.93% - Global Emenging Markets Opportunity (U505 (CHF hedged) Pdist 200%

- Buropean income Opponurey Susianable (EUR) O-mist 0.87% - Global Ernenging Markets Opportunity (US0) O-acc 1.04%
= European income Opporturety Sustanabie (EUR) (CHF hedged) Crdst 0.3a% = Global Emenging Markets Opportunity IS0 (CHF hedged) C-acc 1.09%
— Burepaan Opgadunily Uneeastrard (ELFD 1-41-ace 0.07%  — Global Ernteging Matets Oppertunity (USDS EUR hetdeed) O-sce 1L11%
= Burcpean Opponunity Ungonstrained (EUR] VST hedged) 1-A1 - L00% = Global Emenging Markets Opportunity (U5 C-dist 1.04%
- European Cpgounity Ureonstraned [ELR}-A2-acc 0.93% - Global Emenging Markets Dpportunity (USCE (CHF hedged) O-det 1.09%
= Buropean Oppomunity Undonstraired (EUR)1-A3-ace 0.88% = Global Emenging Markets Opportunity (USD) (EUR]) G-tist 1.02%
= Eurdpan Dppounity Ungonstrasned (ELUR}H-B-atc 0.09% - Global Emenging Markets Opportunity (US0) U-X-ace 0.03%
- European Oppomunity Uinooastral red (ELR) (USD hedged) 1-8-a00 0.09% - Global High Dadend Susiainabie (US0) F-acc 0.55%
= Eyropean Opgoduniy Unoonsirained ELF}H-%ace 002%  =Global High Onaderd Sustainable (US0]HEUR hedged) Facc Q57%
= European Opporunity Uinonstrairdd [EUR) K- 1-acc 1.36%  — Global Fgh Dreitersd Sustairabie (S0 -840 -acc 06T%
= Europsan Cpgedunity Urdonstraingd (ELR] (S0 hedged -1 -acc Ta0% = Global Hgh Divderd Susiainable (US0HCHF hedged) 1-41-am 0.70%
- Burepean Dpgatunity Ureenstraired L) K-8-ace 0.93%  — Globsl High Bridersd Susianabie (USD) EUR hedg ed) 1-41-8cc 0.70%
= Burepean Oppomunity Unoonstraned (ELR) N-acc 2.57% = Global High Dhdersd Susiainablie (U500 1-X-a0c 0G3%
= Europgan Opgoiunity Urcenstraingd (ELR} P-acc 2.10% - Global High Drdkensd Suslainabie (USDHCHF hedged) I-4-acc G03%
~ European WMWLWNM{ELFU-[M hedged | P-acc 2.15% ~ Gilobal High D et SLMNM{I.ISD}II:LH?IHQHJI-X{C 002 %
= Europsan Cppomunity Ursonstraingd (LR} (GBF hedged ) Pacc 206% = Global High Dividend Sustainabie (S0 ICHF hedged) 4ot 003%
- Buropean Dpgomunily Unconstrairdd [ELUR} [SEK) P-are 2.11%  —Global High Dinidersd Sunamnabie (5D) EUR hedged) M-B%-maa. 262%
= European Cppodunity Unconsirained [ELR) (S60 hedged) Pac 2.06% = Glchal High Dividersd Sustainabe (U50) [EUR hedged) N-dist 261%
- utepean Dpgadunily Ureenstrairgd [ELR) [USD hedged) Poate 2A5% - Glebsl High Oniders] Sustairabie [USO0 Pace 1575
= European Oppomunity Unoonstraired (ELUR) O-acc 1.09% = Glcbal Hgh Dracend Sustainable (US0 (EUR hedged) Pacc 162%
= Buropan Cppomunity Urconstrained (LR} [CHF hedged | O-acg 1.04% - Global High Dradend Suslainabie (S0 CHF hedged) P-dist 1.62%
-~ Eurepaan Cpgamunily Urdonstraired [ELUR) (GBS heeged) G-ate 1.03% - Global Hgh Diéders Susainabie (USD) EUR hetged) Post 162%
= Eunopean Cppomunity Unconstrained (ELR} (5SEK) Grace 1.00% = Global High Diadensd Sustainable (U500 Fmidist 1.58%
— Buropean Dpgortunity Uncenstrairid (LR} USD hedged) O-acc 1.03%  — Global Hgh D cersd Susainabie (S0} O-scc 0.90%
= European Cpgomunity Unoonsirained (ELR) LK-ac 02% = Gilobal High Dividersd Sustainabie (U500 [EUR hedged) Gac (5%
= Fuure Erergy Liaders (LUS0) P-acx 1.66%  —Global High Dnidersd Susairabie (UE0] [CHF hedged) C-dist 0.95%
= Furlure Energy Lisaders (U500 Q-acc 0.96% = Global Hgh Dhderd Susiainable (U500 CL-acc 0.74%
= Fure Energy Leaders (LSO} U-X-acc 003% - Glebal High Diidiend Sustainabie (UE0]HEUR hedg ed) Ct-acc 0.78%
— Firtire Leasers Sonall Caps (LSO} ICHF Redged) 1-K-adt C02%  — Global High D Sered Sustairable (USD0 CHF hedged) OL- g 0.79%
= Future Leaders Small Cags (WSO} P 1.76% = Global High Dradersd Sustainabie (US0)OL-mdst 0. 7%
— FAure Lisders Small Caps (USDH (CHF hadged) P-ace 1.81% — Global inosme Suslanstie (LSG) F-del 0:54%
= Firiure Leaders Small Caps (LSO} ELR hedged) P-acc 1.81% = Global income Sustainabile (U500 147 8% midist LB %
= Fuure Leaders Small Caps (LSO} C-acc 0.96% - Global income Suitainale (UG0) 1-41-a0 061 %

b ey L e oy SICAN = Gloel D fesion (L1101
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UBS (L) Equity SICAV Total Expense Ratic (TER)  LIES (Lux) Equity SICAV Tatn| Expense Rxtlo (TER)
= Glotal Income Susanabie 1050} (GBP edged) LAT-LEdstadst | 0.6a% - Long ferm Themes (50} (IS0 porlfiie hedged)Face 0.11%
- lebal Inoome Susterabie (R0} |-82- 8% - Ml 0.58% —Long Term Trerngs (LED) (CFF) F-dist LE9%
= Global income Susianable 150} 1B-atr D.09% - Long Term Themes (S0H (CH portfoo hedged: F-dist 0715
~ Glotal income Sustarabie (US0) (GBF hedged) [49-UK dst-mes D.09% - Long Term Thermes (U0} (SO ponsciis hedged) ot 07E%
= ol Income Sustarable LUB0} 1X4-a0c 02 % =Long Term Themes D50} F-UE dst 0
 Global Income Sussarabis 10} EUR hedged) FR-ace D02% - Long ferm Thernes (USO} A T-act T
= (ilobal Inoeme Sustarabie (S0} WMMI-»&;: 0% = Loeg Term Themes NAD} ELR hecged} A1 -2t OBES
- Glotal Income Sussanatie (S0} 1ALl 0.02% - Long farm Themes 50} -A3-act 0.59%
— el BnceehE Sustareble (UR0} K- 1-gin 1.17% —Long Term Thirnes (LS00 [EUR hedged) N-acc 2B2%
= {3dobal Enoome Sustanable (S0} K-B-most 013%  =Long Term Themes (US0} Pracc 1865
— Glodal ncome Susterable (LSO} K-X-acc 0.06% — Loy Term Thirnds (LS00 (CHF Redged) P-ace 1.51%:
= (3l oibal Inoome Sustanabie (LA0]} ELR hedged) K-X-a0( 0.08% =Long Term Themes (S0} ELR I'ndg-ed]?'m: 1.91%
— Glcbal ncame: Sustarable (SO P-2% -mdk 1,048 —Lorg Term Thernes (LSO (ELR hedged) Pogdist 1.00%
= (obal income Sustenable (S0} P-ace 1.73%  =Long Term Thenmes (U500 C-acc 1.08%
= Glotal ngome Susianatle (S0} CHF hedged) Prace 1.79%  Long Term Themes (S0} L+ hedged) Gract 1.13%
—ﬂmmﬁmﬂ&m}mw#ﬁﬂ 1.78% —Ln-ugh-mrherm-s[l.ﬁn}[u.ﬂhedgm[:l-au 1.13%
= (alobal Income Sustarable (50 P-dist 1.74%  =Long Term Themes 1050} (GBP hedged) Orac 1.13%
~ ebal income Sustanable 150} (CHF hedged) F-dat 1.79%  —Long Term Themed (S0 URX-acc 0025
= (sl cibal Bncome: Sustanable (URD} EUR eitged) P-ist 1. 708 =Long Term Themes (UADT (EHF) Usg-alr [alvrrg 3
- Gl Income Sustanable (50} Pamdist 1.7a% - O'Conner ChinaLongShon Alpha Strategios UCITS (USD P-ace. 2.28%
= (obal income Sustanable (LSD] [5G0 hediped) P-rist 1.79% - OrConnor China LongShor Alpha Strategies UCITS (USD)
- Glcbal Income: Sustarable (50} O-8% maia 1,068 (5L hedoged] Poae 2.34%
— Gletal Incom Sussnsbie (S0} O-bt yo5e = GOConnor China Long/Short Alpha Strasegies LCITS (US0T Crace 1.7 %
= Global incoms: Sustanabie (USC) [CHF nedged) (-act 100 ~O7Cemmor China Long/hon Alpha Stratagics LICITS {US0)
—ﬂm»mwwmwig:mwawc 0% e hedged O-acc L]
- Glckal Income Sustanable (A0} O-dist 15% — GrConnor mmwmﬂ::::m:%wrim}ukaﬁ ?i:
= Global Income: Sustanable (USD} (CHF hedged) O-Gist L% oo = = :
T e e Sl Caps Eurpe Sustanable (ELR] 18-ace 0.09%
= Giobal incoms Sustanable (L0} L% mdist Ggss, | cep EIEpe Siminalis EURD) Joact i
T Gctal nceme Susrable (S0} O At 0.85% :;:xmmﬂs.#i::ﬁ:‘;‘;hm - :;f:
S M e e L bl O el Caps Europe Sustainabie LR} Crace 101%
= Gl income Sussanabis (S0} ELR hedged) CL-act 0.90% ;
~ Gobal income: Sustanabie (50} OLst IEK - Cs LU S LU R G i s
= Global incorme Sustaratie (5D} (CHF hedged) QL 0a1% :::mmqﬁt::: LT ?:::::
= (lobal inoofme Sustariable (USD} [EUR hidged) OL-dt 0.90% _mw”! e R e
= Gloal Income Sustanabi S0} U K- st mdist e ey T i
- Global Cpporiunny Sustanabie (USO) Hi-ac 0.09%

= Gwiss Opgertunity ICHF) (EUR G-am 112%
~ Gkl Dpporiundy Sustaimabls (USD) 15-acc TR e i
= {alebal Opponurety Sedamabie 1USD) RUR hedgid) -8-dig 0.13% 1% noome Sustanable (50) Faie D%
e g P LB S oo Sustnabie (US0] (CHF hedged F-051 063%
~§Mﬂw¢‘lm rﬂ‘:ﬂmﬁj Gracg ;I'.g:'* - LIS Income Sustenabie (S0} |-X%-a0c 0%
i e et X TS ncome Sustanable 1750} Prace 6%
G Oty Uneeerind LD e i SIS e S ¥ 3

= LI Ingome: L} A LE
:z:mmﬁiﬂgmm“IM1 2116: T incoene Susnsnakie (IS0} (ELA hedged) P-ace WIS
= {iobal Gpporiunity Unconstramed (SO} [ELIR hedged; Fac e i i s,
e e S T coms Sustansble (USD} (CH hedged) P-as 1.77%
— Global Gpperiuniy Unoonstrained (LSO ELR hdged O-ace T - e Stlbis LU5E L EUN Fol 102
T i b mooms Sutanable (USD) (EUF Paded P 1.71%
R AT T T TRy San TS meume Sustanbie (USD) Pmast 1.66%
s RIS EOR hadaadh A % = LIS income Sustenable (U505} C-ace 1045
e D.03% — LIS Inccerié Susfardibe (LSO} (CHF hed gid) O-ace 1.10%
e G ZUsrane sk D Ao 0 o

- I o sl 1)
e

=S Inporme Sustandble (50} OL-acc .45
=i Reen Thernos ABOP (86 perrich e F au BI2% S rioome Sumsnabie U50) (CHF Tedged Chace 0.90%
— Lot M Thirnes (UST} (GBP portfois hedged) F-ace 072%
LIS (Lase) Eepity SICAW
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UBS [Lux) Equity SICAY Totsl Expense Ratic (TER)  Tha TER for classes of shares which were aclive less than

= L% incorne Susainabls (USOH (EUR hedged) QLeace 030% 3 12 month period are annualised.

— IS coene Sustainatde (USD) GL-dist 0.84%

= LS Income Susiainable (LISD) ICHF hedged) Ci-dist 090%  Transaction costs, interest costs, securities lending costs

- LS incomne Sumainable (USD) U-K-UK gt 0.03%  and any other costs incurred in connection with curency

= U5 Cpportanity (US0H 1410 0a2%  hedging are not induded in the TER.

- WS Opportnity (LSO} 1-8-ace 0.09%

U5 Cpporisnity (S0} P-ace 1.70%

= 15 Cpporhanity (S0} [EVR hedged) F-ace 1.7%  Note 9 - Portfolio Turnover Rate (PTR)

- US Opportunity (US0) P-gist 1.70%

- U5 Cipportunity (S0} Cr-ace 095%  The portfolio turnover has been calculated as follows:

— U5 Digpetsnity (LISD) (EUR hidgetl} Gract 1.01%

= W5 Cpperiunity (IS0} C-ist 0.96% (Total purchases + total sales) —

- U Tostal Wield Susfiunabie (IS0} F-dist 0.55% {total subscriptions + total redemptions)

- 15 Testal Wield Sustainabie € HF heddged) st 0.55%

S o ﬁ::;m-w; BE% Average of net assets dunng the period

1S Tatal Yald Sustainable (USO) 1-A3-ace 0.54% under review

_2::: ::: m: ﬁ:f_ﬂmm“ i T::]i: The portfolio turnover statistics are the following for the

= WS Total Wield Sustainable (LS50 (CHF hedged) P-acc 1.61% penod under review:

=15 Total vield Sustamable (US0) (EUR hodged) P-ace L% (B0 Eauty SICAY e ————

= 5 Total Yield Sustamabie (USDH P0e 1.56%  Aetive Chmate favare 1US) 12 E0%

=15 Tiotal Wield Sustainabie 1J50) ICHF hedged) #-dist e 2108

- UG Testal e Sustawabie (LS00 EUR hidged) P ULt e ———r=— B0.24%

= U5 Tetal igld Sustamabie (LSO} P-midist 156% o Featth Care (S0 8.42%

- S Total vield Sestamable (USD) ISGD hedged) Pmdza L iraate Adion (LAE £3.71%

= 1S Total Wield Sustainable (1IS0) O-ace e e SO R0 BTN

=% Total Wicld Sustainabie (IS0} (CHF hedged) Qrace % e for Impac DY 73105

=15 Tootal ield Sustamabie (S0 EUR hedged) G-ace O o eonires Incoone Setiatie ZI43T%

SIS TR Y0 Sl b IS £ 9F1%  tircpean igh Dradend Sstamable (EUR 229.63%

15 Torsl Wlalc: Sustmimisle IS0 (CHE hardo it 0.35% T Eircoean income Dpportunty Sustanable (LR} 4747%

= 5 Todal Yield Sustanabie (500 (EUR hedged) O-dist 0 95% = Evropean Opportunity Lnconstrained (ELR} 145, 70%

=S Totsl Yield Suitainabie (0500 O-mdnt 0.90% — Fuflure Ensrgy Leaders (SO} 0T

=S Total 'l'.lﬂd Sustanabde (LS0) OL-acc 0.73% Pt Leagers Small Caps (50) 52 3%

=S Total visld Suslanable (S0} (CHE hedged) Ch-ace O78% o crman High Ddend Sustamabie (EUF) 1,31%

= US Testal ield Sustainabie (USD) (EUR hedged) CL-sor OI7% bl Detere Sustanabie US0) 5 3a%

= U5 Total Wield Sustainable 1J50) QLodkst 0TI e Boring MarkrE Opporiunity TVED) 31.86%

- S Teital ¥ild Sustamabie (LSD) (CHE hodged) QL-tigt 0.7% — Gilobal Figh Dividerd Sustainatie (USC) 139.86%

= U5 Tedal ikdd Sustainabls (S0} (EUR hedged) CL-drst DI bl income Sustsinable (500 243.56%

- 5 Tertal Wield Surctainabiee (180 OL-rdisy 0.M4% T ictal Crportumy Sustanable (LED) 109, 38%

= LS4 Growth (LIS Fac 0.58% — Gilobal Cpportunity Unconsirsned (USD) 156,01 %

= US4 Growth (LIS0) (CHE hedged) Fac s R r—————— 1I0.50%

- LSA Groweh (USD) (EUR hedged) F-ace D.j-‘!‘li Loy Term Themes 150} 573%

:ﬁ mﬁ: :;-::M — E ;: = D'Conner China Long/Short Alpha Sirategies UCITS (USO) 247%
— OrCennor Bvent Onven UCTS Fund [US0] 1.73%

= LS4, Growth (LISD) 148-acc L gy B0

= USA Growth (USD) bX-de¢ OO Zomall Caps burope Sustainabi (ELRY 47.17%

= USA Growth (LISD) P-an 2.11% — Swiss Opportundty (CHF) a.09%

T USA Growth (S0} (CHF hedged) Pact 216% T income Susrabie 150 226.76%

- LISA Groswth (LUSD) (EUR hesged] P-ace 215% T Opporury 150) 47.63%

= WSA Growth (US0) Q-ack 1.98%  Z05 Total viela Sustamatle 501 197.25%

— LISA, Growth (LIS (CHF heddged) §-ace L% 0%

AR Gt (LSED B ) St L% %A Growth Sustainable (U5D) 108.02%

ZUSA Growth (130} QL-icc L e ey W il gty S0 = ikl b SUAL

= USA Growth (USD) (CHF hedped) Gl-acc (L93% = oy 0 el Ity SEAY = Global Dl ise JUEH

- LS4, Growth (LIS} (EUR hedged) OL-ace 0.97%

—~ LISA, ot (LISD) U-X-ac 0.03%

= LI5A, Growth Sustai nabie (LSO} Pract 1.73%

— USA Growth Susta sl (S0} seeding |-43-a0c 0.53%
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Note 10 - Transaction costs

Transaction cosls include brokerage Tees, which also
include costs from Commission Shaning Arangements, as
well as stamp duty, local taxes and other foreign charges
if incurred during the fiscal vear. Transaction fees are
included in the cost of secunties purchased and sold.

For the financal year ended on 31 May 2023, the fund
incurred transaction costs relating to purchase or sale
of investments in securities and similar transactions, as
follows:
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Mote 11 - Defaulted securities

There are a numier of shares that - at the year end — are
in default, hence they are not paying the coupon/prin-
cipal as specified in the offering documents. For these
shares pricing guotes exist, a final payment is expecied
and they are disclosed in the portfolio. Furthermore,
there are shares that have defaulted in the past where no
pricing guotes exsts and no final payment is expected.
These shares have been Tully written off by the furd.
They are monitared by the management company that
will allocate any return thatl maght still anse from these
shares 1o the subfunds. They are not shown within the

UBS (Lux] Equity SICAY Transaetion eosts  norifolio but separately in this note.

= Acthig Chirate Searare (USD] 138 75759 15D

— Al China (USCY 13273941 36 LD

—Asan Smalkr Compunis IS0) ATSE03E4 S0 RS (Lux) Equity SICAV - Engage for impact (USDY

— Chursa Health Care (S0 642971 LED

= Climate Action (U0} 533348 50 Shares Currency Numnber
- Clirnate Selutions (LS ZATRAG BD  PARABELING USDh 00 D00.00
= Engage fior Impact (USD)* 76 95885 LED = tovmiy UBS s s By DRV - Gloil vgucs 21250

= furg Couninies ntoms Sustanablg [ELE) 1232 35785 IR

- European High D dent Sustainade [EUF} angrzi R UBS (Lux) Equity SICAY - Global Emerging Markets
= Eurgpean noome Opporiuniy Susainable ELE) saa07 69 R Opportuniy (USDH

- Buropean Dpgomunity Uncensiraintd (EUR) 626 109.52 EUR

- Firlure Ervergy Leadkrs (LS 271929 150  Share Currency Number
T hnre Leaers Sl Caps SO 22 14580 En  BLUESCOUT TECHNCLOGIES COM NPV CAD 61 B50.00
= Geernan High Drvidend Sustasabie EUR) SNI5 BN,  SRNETL REEVEDNGH o S
= Glctal Defenave fustamable [LIS0} 1843221 5D

- Glnibal Emerging hlarkets 1121 63968 LSO .

~Gioba ragh !::mm mmﬁ?ﬁl w0750 5 Note 12 - Related party transactions
:gxm;ﬁtiﬁimr ﬁi::i E Connected persons in the context of this note are those
P —— oo Gefined inthe SFC Codeon Unit Trusts and Mutual Funds.
m— IS0 BD All transactions entered into during the year between the
e e Thmen R0 mI® amnened e wee cared i
- OrCenned China LengShor Alpha Siraleges UCITS (S0 0,00 LED

= CConnos Event Craven UCITS Fund (US0) oo e

::::{m:;&i\rm — rres MT:: ﬁ a) Transactions on securities and derwvative financal
= Swass Cippariunity (CHE) 15 636,43 CHF Insinments

—Emmsmmemm 18 81124 LS The volume of secunties and dernvative financial instru-
- 1§ Cpperhsnity (IS0} 8521332 15D

U ToRat Vel S ratie S aTnamisp  Ments undertaken via a broker that is an affikate of the
A Grow B T Management Company (except options), the Portfolio
T e S v D o3ase o Manager, the Deposttary or the Board of Directors for

* vy UBS (L] Doty DCAY - G bbal mapacc (USDH
T Ry U [l Baeliy PEAY < G bbal Dl iemin 00500

Mot all fransaction costs are separately identifiable. For
fixed income investments, forward currenty contracis
and other derivative contracts, transaction costs will be
included in the purchase and sale price of the invest-
ment. Whilst not separately identifiable these trarsaction
costs will be captured within the performance of each
subfunds.

LIB5 (Lo Bquity SICAN
Annual report and sudited Snancial slatements as of 31 May 2023

the financial year from 1 Jure 2022 to 31 May 2023 for
the following subfunds licensed for sale in Hong Kang i1s:

UBS (Lux) Equity SICAV  Velume of ransactions Asp % of the
in Securities and total of security
derivrtive financial Aransactbons
instruments with
relnted parties
- &l Chin s (USDY) 131 117 145.88 17 30%
= Global Ermenging Marlsts
Cpporiunity (LSO B0 38683 061
= lobal Upporunity
Supsiai nake [LSCH &5 214 960,32 ERA L
= Long Term Themes S0 2361741200 [eFETT
= Russa (LSO} .00 0u00%
— LIS Tistal Yild
Surgiainaide (LSCH 241 ¥34 882 50 G0
— LISA, Growah [LED} [TV 000
269
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UBS [Lux) Equity SICAY Cormmitslon on Bverage rate of c} Hojd”-g ﬁf the Direclors
transactions in Oormmis sion
Sequrities and
derlvative financisl The Management Company and its connected persons
'“’::':“‘*“' are allowed o subscribe for, and redeem, shares in the
e subfunds.
- Al China (1USEH 6 315,62 0OT%
= {obal £ MAarkels
Opgon, mﬁm 000 pogs  1he Directors of the Management Company and the
- Getal Dppenundy Directors of the Company had no holdings in the sub-
sustanably (.01 632478 LLe%  funds licensed for sale in Hong Kong as at 31 May 2023.
= Long Sema Themes (UBD} 12 B77.31 [T
- Ruaa (USD) oo D005
= U5 Total Visld Sustamabie 1U50) 2 296,00 [
Z1IGA Grewth (U0) .00 oo Mote 13 — Master Feeder Structure

As disclosed in Note 10 — Transaction Costs, the transac-
tion costs for faed-income investments, exchange-traded
futures contracts and other dervatwe contracts ane
included in the purchase and sale pnce of the investment

and are therefore not listed indindually here.

UBS [Lusx) Equity SICAY Volsme of ransartion A % of the
in other securities total of security
(except squities, transactions
Uity like securities
and derhative
finandinl instraments)
waith related parties
= Al Chana (A0H .00 00
~Glenal Emargng Mdrkels
Cpporuniy (USD) .00 000%
- Gedal Goporuny
Sustanabie 1501} 000000 D00%
Zong warn Them s (S0} o.00 0.00%
= Husia (UED) o.00 D.00%
— 15 Tetal vidd Sustamabie (050) ¢.00 L0
“TUSA, Growen 1% (2] 0.00%

Accarding 1o normal Market practice, no Commisssons
have been charged to the Company on transactsons
on “other secuntes (excepl equrbes and eguity-Ike
securitiesy” with related parties,

Such transactions were entered in the ordinany course of
business and on normal commercial terms.

For the conversion of the volume of transactions with
related partses into subfund currency, the exchange rates
of the financial staterments as of 31 May 2023 were used,

b) Trarsactions in Shares of the Company

Connected persons may invest in 3 new subfundfshare-
class for the purpose of providing seed capital {"Direct
Investrment”}, with the intent of remaining invested until
the subfundsshareciass has substantial net assets, Such
investrments are at arm's length and comply with all late
trading/market timing prevention reguirements. No con-
nected person may invest for the purpose of exercising
management or control over any Fund or the Company,

U85 [Lux) Equity SCAY Share flase  Market value 5 Net fund-

Betets
= Aussa (USD) kAd-acc 4. F15.00 U0 (2.00%
=5 Total Wigld

Sustanabie S0} (CHF hidiged) F-oit 9 BA0.00 L50 1.004%

UBS Investment Funds ICVC W = UBS Global Enhanced
Equity Income Fund is a feeder structure (UCITS) and
invests at least 85% of its net assets in shares of UBS
fLux) Equity SICAY — Global Income Sustainable (LISDH
(“the Master UCTS"). UBS Investment Funds ICWC W
15 an open-ended investment company with variable
capital incorporated in England and Wales,

UBS Investment Fund ICWC W — UBS Global Enhanced
Equity Income is a fund set up under English law. Despite
the Brexit, the existing master-feeder rules according 1o
Article 41 {1} of the UCITS Act of 17 December 2010
remain applicable.

The subfund UBS (Lux) Equity SICAW — O'Connor Event
Driven LICITS Fund (USD) (the “Feeder Fund®) is a feeder
fund in accardance with Article 77 of the Law of 2010,
It irvests at least 85% of 115 net assets in units of WAM
Investments ICAV - O'Connor Event Drven UCITS Fund
(the "Master Fund "), 8 subfund of 1AM Investments ICAY
(ICAN" ), an open-ended umbrella UCITS {Irsh Collec-
tive Asset-management Vehicle) with variable capital and
segregated liability between subfunds established in
Ireland on 14 August 2015 pursuant to the Insh Collective
Asset-management Vehicles Act 2015 and authonsed by
the Central Bank of Ireland as a UCTS for the purposes
of the Eurapean Communities (Undertakings for Collec-
tve Investment in Transferable Securnties) Directive, 2011
(5.1, Mo. 352 of 2011) (as amended fom time to time,
the "Crdinance” ). The ICAV has appointed Carne Global
Fund Managers {Ireland) Limited as the Manager of the
ICAY (the “Master Management Company™). Interna-
tional Asset Management Limited has been appointed
as the invesiment manager (the "Investment Manager”)
and UBS O'Connar LLC as the sub-irvestment manager
{the "Sub-lnvestment Manager™} of the Master Fund.

The Feeder Fund may invest up to 15% of its net assets
in the following assets:

a) hguid assets pursuant to Article 41{2K2} of the Law of
200;

by dervative finanoial instruments pursuant to Arlicle
41(1%ah and Article 42(2} and (3} of the Law of 2010
that may only be used for hedging purposes.

WJBS (Lo} Bquity SCAV
Arnigal reporl and audiled financal slaternens as of 31 May 2023
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Maore detailed information on the Master Fund can
be found i s sales prospectus and KID, as well as at
www iaminvestments. comunds, or oblained from the
registered office of the Master Management Company.

The Feeder Fund's invesiment objective and investment
policy should be read in connection wrth the sales pro-
specius of the Master Fund including the specific appen-
dix {the "Master Prospectus”).

The subfund UBS {Lux) Equity SICAY - O'Connor China
Long/Short Alpha Strategies UCITS (USD) (the “Feeder
Fund“} is a feeder fund in accordance with Article ¥7
of the Law of 2010, It invests at least 85% of s net
assets in units of UBS {Ir) Investor Selection — O'Connar
China Long/Short Alpha Strategies UCITS (the “Master
Fund®), a subfund of LBS (Irl}) Investor Selection PLC,
an open-ended umbrella investment company with van-
able capital and segregated hability between subfunds
established in Irefand on 16 December 2009 pursuant
to the Companies Act 2014 with regstration number
478162 and authornsed by the Central Bank of Ireland
as a UCITS for the purposes of the European Commu-
nities (Undertakings for Collective Investment in Trans-
ferable Securities Directive, 2011 (5.1, No. 352 of 2011}
(as amended from time to time, the “Crdinance”).
UBS Fund Management (Luxembourg) 5.A. has been
appointed as the management company {the “Master
Management Company ™. UBS O'Connor LLC has been
appointed as the investment manager (the "investment
Manager”) and UBS Asset Management (Singapore)
Lid. as the sub-investment manager (the "Sub-lInvest-
ment Manager” ) of the Master Fund,

The Feeder Fund may invest up to 15% of its net assets
in the ‘Iom'mng assets.

a) liguid assets pursuant 1o Article 4123(2) of the Law of
2010,

b} demvative financial instruments pursuant to Article
41{1¥oh and Articde 42{2) and {3} of the Law of 2010
that may only be used for hedging purposes.

Waster Fund | Fandar Fund |Curmercy | Total Amaunt | Aggeepain | % af

of aggregain |charges s of
charges in % e Wi
Fund

LA inwprtreenty. | LB Slend
s - O Connoa | Bquiry SIC &
Evert Duwen = oo
RIS Pund Event Draen
Lo burgd
fusEd
o i irvmttor | LB
Salmectice - Bty SR a0
Orfcens Ching | = Olofmes
Ching Long! e
Alpra Sateges | ihon Aipha
(a1 Dtrategier
WS s

usD 4 154 BIG63R % 3%

1 I7R TR % DA

Maore detailed information on the Master Fund can be
found in 115 Sales Prospectus (the “Extract Prospectus ™)
and KID, and obtained at www.ubs.comfunds or
from the registered office of the Master Management
Company,

LIB5 (Lo Bquity SICAN
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The Feeder Fund's investment policy should be read in
connection with the Extract Prospectus including the
specfic Master Fund appendix, wheneby the following
investment objectives and policy shall apply,

Mote 14 — Name changes

The following name changes ooourred:

Oid M Date
LB D) Equirty SHCAN L85 L) Eguity RCAW
~ Gilobal Defershe (U0} = Gilpbal Defersme

Sustainable 1USD) 25002023

LS [Lui) Equity SIZAY
= Global Irnpact (LS00

LIB% [Luxd) Exquity SHCAY

= Engage for Impact (U0 5,10.2022

Note 15 - UBS (Lux) Equity SICAV - Russia (USD)

The financial statements of the UBS {Lux} Equity SICAV
— Russia (USD) have been prepared on 3 going congern
basis.

The board of directors has informed investors in accor-
dance with Art. 11 of the Articles of Incorporation and the
praspectus of the Company 10 suspend the calculation of
the net asset value, the issue and redemption and corver-
sions of shares of the subfund effectve 25.02.2022 In
order 1o protect the interests of the investors in the sub-
fund. At the same time the flat fees for the subfund have
been wanved and investment restictions are no longer
applicable.

The ongoing geopolitical tensions {military operations)
by Russia in the Ukrame and the subsequent sanctions
imposed on Russia with implications on the Russian stock
exchange market but also ADRS'GDRS replicating Russian
assets and ruble trading including repatnation of assets
from Russia, make it impossible to trade or value the
majorty of assets of the subfund.

Under the current situation, it 15 not possible 10 deter-
mine for how long the suspension of NAV calculation
{incduding issue, redemptlion and conversion of shares)
will last. The Board of Directors in conjunction with the
Management Company will montor the situation and
review the deasion on a ongoing basis in the interest
of investors. Any subsequent decision that changes this
status wall be communicated to the investors as and
when required.

The assets held by the subfund which hawve been
subject to a wnite down 10 zero representing a mar-
ket vaiuation prior 1o subfund suspension decision of
USD 40 599 480.13 for a cost {initial purchase price)
amounting to USD 72 617 405.06.

m
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Note 16 — Applicable law, place of performance
and authoritative language

The Luxembourg Distnct Court is the place of performance
for all legal disputes between the shareholders, the
company and the Deposiang Luxembourg law applies,
Howeves, in matters conceming the daims of investars from
other countnes, the company andfor the Depositary can
elect 1o make themselves subject 1o the jurisdiction of the
countries in which company shares wene bought and sold.,

The Englsh version of these financal statements 15 the
authoritative verson and only this version was audited
by the auditor. However, in the case of company shares
sold 1o investors from the ather countries in which com-
pany shares can be bought and sold, the company and
the Depasitary may recognize approved translations (i.e
approved by the company) into the languages concerned
as binding upon tself.
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Mote 17 - OTC-Derivatives and Securities Lending

If the Company enters inta OTC transactions, it may be exposed to nsks related to the creditworthiness of the
OTC counterparties: when the Company enters into futures contracts, options and swap transactions or uses other
derivative technigues it is subject to the nisk that an OTC counterparty may not meet {or cannot meet) its obligations
under a specific or multiple contracts. Counterparty risk can be reduced by depositing a secunity. If the Company
is cwved & securnty pursuant to an applicable agreement, such securtty shall be held in custody by the Depastary in
favour of the Company. Bankruptey and insolvency events or other credit events with the OTC counterparty, the
Depositary or within their subdepostanyicorrespondent bank network may result in the rights or recognition of
the Company in connection with the secunty 10 be delayed, restricted or even eliminated, which would force the
Company to fulfill its obligations in the framework of the OTC transaction, in spite of any security that had previously
been made available to cover any such obligation.

The Company may lend portions of its securties portfolio 1o third parties. In general, lendings may only be effecied
via recognized clearing houses such as Clearstream International or Euroclear, or through the imermediary of prime
finanoal institutions that specialise in such activities and In the modus specified by them. Collateral is received in
relation 1o secunties lent, Collateral is composed of high qualty securities in an amount typically at least equal to the
miarket value of the securities loaned.

UBS Europe SE, Luxembourg Branch, acts as secunties lending agent.
OTC-Derivatives*

Subfunds that invest in OTC dervatves have the margin accounts listed below as collateral,

Subfund Unreslized gain Collrteral
Counterparty [lossh received
UES [Lux) Equity SICAY ~ Artive Climate Aware (LSD]

Bank of Amenca -123 308,58 050 DLOUE
Crtibari 1 20434 05D B0 s
HEBL -1 13499050 000 USe
homgan Sanky A0z 93 UED 000 sk
Westpac Banking Cop S0 478,12 IS0 000 s
UBS [Luix] Equity SICAV = All China LISD)

Barclays 7.80US0 (OO UsD
Cetibari -126 341,22 050 000 LIED
HABC 2 154,76 USD 000 USD
LIS AG 937,62 V5D (00 LISD
LBE (Lux] Equity JICAY — Cngage for impact (US0)==

Bamlays - 635,58 5D (00 LS
Goidman Sacks 2 500,03 UsD 000 LS
HSEC 2 2279 UED 00 SR
Momgan Sanky -1 315 184,53 050 0.00 LIS
Stancdard Charteed Bark 1 36346 05D 000 UsD
WWestpac Banking Cop 13241 050 o0 usD
UBS (Lux] Equity $ICAV — Cure Countries Intome Sustainable [CUWA]

Bank of Amenc 50 01 8,48 BUR (100 EUR
BRP Panbag -106 864,79 BUR 0O EUR
Cetibari -15% 438,93 BUR (00 EUR
Gl an Sachys -1 035 882.13 LR OO0 EUR
HABC «1 528,53 BUR (00 BUR
IF Migrgan 164 628,75 EUR CLOQEUR
hwmill Lyrach -1 911.46 BUR 000 EUR
oman Slankey 6 77403 EUR (00 EUR
L85 AG 248 284,19 BUR 00O EUR
UBS (Lux) Equity SICAV — Eurcpesn High Dividend Sustainabie [ELR]

L85 AG 37 911,08 BUR 000 ELIR
:.‘ ““ Ll :::m: e e e L e T e e L R ]

LIS fuage) Ecquity SICAY

Annual repert and audited financia slatements as of 31 May 1023
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Subtund Unrealized gain Callyteral
Countenparty [lossh recedved
UBS [Lux] Equity SICAV - Eurcpenn Intome Opportunity Sustainable [EUR)
Bank of Amsnica 33 128.87 EUR (00 EUR
Mamgan Slanky (.98 BUR (00 ELUR
Standard Chariered Bark 1 603X EUR (00 ELR
LIRS A0 31 534.41 BUR 000 EUR
UBS (Lux) Equity SICAY - Eurcpean Opportunity Unoenstrained [EUR)
Bank of Amenc 2 ¥37 357,59 BUR 000 EUR
Canakan knperial Bank &1 534,16 BUR (.00 BUR
Cribank -1 334 361,18 EUR 000 LUR
Gridknan Sadhs 95471 BUR (00 LR
HEBC 1 164 270,83 EUR (OO EUR
LS AL 4941 330.56 BUR 1 0l 00000 EUR
WBS (Lux) Equity $ICAY - Futume Leaders Small Caps [(LUSD]
Barciays -1 28092 Ush R0 Lsh
Crlibari 2 653. 7050 o0 usD
Iigngan Hanky a0 266, 10 S0 Q00 UsD
Siate Sireet 1 23241 UAD U0 UsD
UBS (Lux) Equity $ICAV = German High Dividend Sustainable (EUR)
UBS AG 40 3048.94 EUR (00 EUR
WBS (Lux) Equity $ICAY - Global Defensive Sustainable jusDy===
Bank of Aménca 113 34,11 USD R0 Ush
BIF Panias 73403.18 U050 00 USD
Canadian impgnial Bank T4 085,07 UE0 CLD0 LIsD
Glelen an Sadhs AT HS1. MDD OO0 USD
HEBC 333,63 W0 Qo0 usD
P borgan 80 963,13 USD 0UD0 LISDH
Memid Lyrch 27 26550050 (o0 usD
hongan Sanky X285 B AT UED D0 s
Nomura 2541 USD (o0 use
LES AL 342 23R4 USD 000 usD
Wisipar Bankirg Comp 242 519.01 USD 000 USD
UBS (Lux) Equity SICAVY - Global Emerging Markets Cpportunity (USD)
Groidknan Sk 1 006,33 UED D0 USD
oman Slankey +1 584 B35, 7 USD (00 usD
Slate el G 149, M ush 00 Ush
Westpac Banking Corp 1 932 H0USD CLo0 usD
UBS (Lux] Equity $ICAV = Global High Bividend Sustainable [US0)
Bank of Anwnca -6 158 455,06 UsD (D0 LIS
Barclays 250 507, 1000 Q00 uSD
Crtibar: 155 659,62 LSD 0 LIS
HSBC 2 (R0 80792 usD o0 usD
IF Miargan 1281 3329 UED B2 5 C00.00 UED
Moman Slaniey B0 550.83 USD b0 use
Standard Chartered Bank TIEFNZ D Qoo us
Slate Sireet <39.83 Ush 000 LS50
a5 AG 531 506,29 UsD Qo0 LS
UBS [Lux) Equity SICAYV - Global Intome Suttinable (USD)
Bank of Amena +1 548 1S EHUSR o0 use
Barglays 137 a4 60050 000 LISE
BINF Fankias 37 465, 30 UAD 000 LS
Canadian mpgrial Sank 32 143.63 050 00 USD
Crtibarik 72 11023 B0 0u00 LISD
HEBC 1 07683, 78 50 00 usD
P MGG Eh 458 948 BS USD 333 M6.00 USD
Iviemil Lyrich ~1dd I7IAB S0 o0 use
Mngan Sanky 2 23430050 Q00 US
Royal Bank of Canada -158 807.07 UsD 000 UsD
Seciete Genenle =481 756, 10 U0 Qo0 usD

e gl WS Gl Blety VR = il Dimion 00000

W8S (Lo Bquity SCAV
Arnigal reporl and audiled financal slaternens as of 31 May 2023

274

4721627



EDINETOOOO
O00000000000000000(E30637)

OJOoOooooooooooodo
Subtund Unrealized gain Callyteral
Counterparty (o) received
Sandard Chartered Bank 186 571, 19050 Q00 UsSD
Slate Slreet 308 558,06 5D CL00 UsD
Tonome-Drsminion Bank <11 923983 UsD b0 UsSD
LIS &G -F33 98, 725D CLCO LSD
Wistpac Banking Cop 184926 50 D0 LISy
UBS [Lux) Equity SICAY - Global Opportunity Sustainable (USD)
Crlibari -3FE 446 B8 USD uDa LSk
HSBL 1 638. 79 U8D Q00 usD
UBS [Lux) Equity $ICAV = Global Opportunity Unconstrained (US0)
Bank of Amenca -84 14099 USD Qoo usD
Bamrlys 3 221D 0O uUsh
Cotibarg 34 5086 U0 00 sk
Goidman Sads 58, 66150 QGO LUsD
HEBE A7 530 1% D CLD0 el
Homiura 30 33009 S0 Q00 USD
Slanderd Chartered Bank 19 M550 50 0,00 LS50
LIBS AG 43 778,82 USD B0 UsD
UEBS (Lux] Equity $ICAV = Innovation (USD)
Mg an Saniey A7 963,57 USD 0L00 UISD
Standard Chartered Bani 68,86 U5D o0 UsD
Sqate Sireel 2012 5T UED Qu00 LSl
UBS (Lux] Equity SICAV - Leng Termn Themes (USD)
Bank of Amgnca 73 045,91 USD QL00 LSD
Batlays 25 332 50 USD 000 UsD
Canadan mpenal Bank 726427050 Q00 uUsD
Crtibanik 133 247 69 S0 000 iLrsD
Gridman Sadhs 72 B50.65 S0 (L0 LsD
HEEC 385418 UED 000 LrsD
IF BAgrgan <13 77305 USD QUG use
Morgan Sanky -8 148 500,35 5D 0,00 Ush
Stansard Chartered Bark 14 803,63 USD 000 USD
Slate Stresl 16 B08. 85 U050 Q00 USD
Wetpar Bankireg Cofp B1% 467 57 UsD CLD0 LS
UBS [Lux] Equity SICAY - OrConnor China Long/Shert Alpha Strategies UCITS (LSD)
L8S AG -3 36, D 00 Ush
UBS (Lux) Equity SICAV — Small Caps Europe Sustainabie (EUR)
Iongin Sanky 123 236.01 BUR 0,00 EUR
LBS AG +«850.25 BUR 000 EUR
UBS [Lux) Equity $ICAY = U5 Income Sustainable [USD)
Bank of Amenca -1 608 341.00 USD UDG LisD
Cilibark 3154, 38 U080 00 USD
Gridman Sad -333 256,67 UED Q00 JsD
HEEE <34 85991 USD QG0 UsD
7 Wiargan <629 631 63 U5D QLo usD
Mo an S1ankey -8 67T 907 &0 UsD 000 USD
Ryl Bank of Canada <621 443 52 USD Q00 UsD
Sacvte Grwrale -B4T PEOE3 UED 000 UsD
Sate Sireet BARTIE: 3. ] GH0UsD
Towpnic-Dominicn BankiThe -B3Z 12754 UED 0,00 IS0
LES AG <524 187,12 USD 0G0 LSD
¥Wistpac Banking Corp -3 180 16050 .00 UsD
UEBS [Lux] Equity SICAY —US Opportunity (USD)
Barcleys <654 A0 5D Q00 UsD
HEAC 45 13 U0 0uD0 LSl
Icmgan $aniey 52,03 D Q00 USD
Wistpac Banking Corp 53 833,45 USD QU0 USD
UBS (Lux] Equity SICAV - US Total Yield Sustsinalsle (LU5D)
Bank of America i GBI, 56 5D Q.00 usD
Barlsys 8,14 USD 0,00 USDH
Canadian imperial Bani =358, 350 LE0UsD

LIBS (L) Bouity SICAN
Annual repert and audited financia slatements as of 31 May 1023
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Subtund Unrealized gain Callyteral
Counterparty [lossh received
Calibank 2 19587 USD 000 USD
Mongan Stanky -2 472 811,50050 000 USE
Stlandard Chertered Bank 1 454, S0 USD LO0 LsDr
Slate Srest 10 633,55 5D CLCO LSD
Wietpac Banking Cop -G66 PE9.5F USD D0 LISy
UBS [Lux) Equity SICAV - UISA Growth (LSD)
Barcleyy L0 85631 USD uDa LSk
Cilibari 957 94382 USD Q00 uUsD
Mongan Sanky -5 433 097,04 LD Q00 USD
Standard hartered Bark -35 133400050 CLDO LS
UBS {Lux] Equity $ICAY = Eumopean Opportunity Unconstrained {EUR)
Compotition of collsteral by type of et Weight %
L85 AG
Cath 100,004
Bonds 0.00%
Equrbes D.-Ea:-
UBS [Lux] Equity $1CAV = Global High Dividend Sustainable (US0O)
Compotition of collsteral by type of aseets Weight %
JP Mrgan
Cath 100,003
Bonds L.00%
Equrtss L.00%%
UBS [Lux] Equity $ICAV = Global Income Sustainable (USD)
Composition of collsteral by type of astets Weight %
JF Miorgan
Cith 100.00%
Bonds 0063
Equities CDG%
LIS (Lum) Equity SCAY
Arnigal reporl and audiled financal slaternens as of 31 May 2023
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Securities Lending
Counterparty Exposumn from Collsteral Breakdown
Securities Lending as of 31 May 2023 Dewebght in %) &3 of 31 May 2023
UBS [Lux] Equity SICAYV Market value of Collateral
securities lent [UBs Switzerland AG) Lguities Bondds Cath

= Ariive Chrnate Sware {LISD) 73 301 50960 LED 34 545 098 23 USD 5346 45,54 ;1]
= &l Chira (USCH 147 a?6 154 56 LD T 621 21050 LED 2346 46,54 [ilk i}
= Py Smaber Compsngs (IS0 4 M0 I06.66 LED 4186 331.27 5D 5346 45,50 oo
= Engage for impact (UE0)"~ 51 M051312 50 52 378 47874 5D EEEL 4554 (el i]
— by CoUriribs in oot Sudlaeabie (EUR) 102 M4 52014 EUR 97 527 13063 ELR 5345 4654 oo
= European High Dhvidend Sustanakle [EUR} 28120 60743 ELR 27 B4l 23944 ELR 5344 5. 54 k1]
— Burnopedn incoms Cpponiurety

Suslanabie [ELR) ¥ 884 301.93 ELR FA2Z 5T0.00 ELR 5346 45,50 oo
= European Opportunily Unconstingd (ELUR) 50 343 70352 EUR 53 395 BT84 ELR 5344 Al 54 [k 1]
—Funure Lo s Sroall Capd (USD) 6 %92 019.99 LSD G EI6 013,18 USD LEFLY 46,54 oo
= (erman High Dwadend Sustanable ELUR) 4 72363364 ELR 5 044 23852 ELR 5346 15,54 k1]
—Glotal Emerging Markets Dpportundy (USD) 7 097 222 56 USD 7 400 835,60 LISD 5345 46,54 000
= (alobal High Ciwdend Sustanable (GO} 127 192 74336 LAD 134 DA 7 19525 USD 5346 i, Sk e
=Gl Bncesme Sustanabie (L0} B2 TIIS1230 L0 55 527 0A346 USD 5346 46,54 oo
—Webal Opponuriy Susianabie (USD) 30 135 829,14 LsD 371 iS5 L. 53 USD 5346 46,54 oo
= Glokal Cpporluraty Unionstrained (L0500 582 M40 LD 6129 985 20 Us0 5345 4554 (el i]
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2024
1,282,018,289.06 185,636,248
3,939,144.83 570,388
1,278,079,144.23 185,065,860

6,150,958.962
67.60 9,788

2024
340,634,771.11 49,323,915
819,254.88 118,628
339,815,516.23 49,205,287

17,173.883

137.69 19,938
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2024
165,648,793.81 26,576,692
795,353.85 127,607
164,853,439.96 26,449,086
201,063.406
18,497.671
191.84 30,779
160.20 23,197
2024
507,950,900.97 81,495,643
11,562,870.93 1,855,147
496,388,030.04 79,640,496
621,655.994
324,516.922
301.42 48,360
258.55 37,438
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2024
510,665,106.01 73,944,307
9,718,951.35 1,407,304
500,946,154.66 72,537,003
702,898.461
146.51 21,215
2024
5,044,204,817.31 730,400,858
50,061,246.46 7,248,868
4,994,143,570.85 723,151,989
896,485.596
225.85 32,703
2024

1,437,889,542.99

208,206,406

3,837,927.96

555,732

1,434,051,615.03

207,650,674

386,815.783

324.53

46,992
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2018 9,920.513 0.000 9,920.513
0.000 0.000 0.000
2019 1,452,766.797 439,311.914 1,023,375.396
0.000 0.000 0.000
2020 7,147,210.509 2,164,413.105 6,006,172.800
0.000 0.000 0.000
2021 15,470,010.090 | 8,734,219.220 | 12,741,963.670
0.000 0.000 0.000
2022 3,117,472.130 6,248,422.059 9,611,013.741
327.976 0.000 327.976
2023 1,007,495.506 2,285,354.728 8,333,154.519
0.000 0.000 327.976
2024 265,126.584 1,991,802.311 6,606,478.792
0.000 0.000 327.976
Lux 2018
24
2021 1,033.359 0.277 1,033.082
0.000 0.000 0.000
2022 18,745.348 1,818.043 17,960.387
0.000 0.000 0.000
2023 707.101 856.104 17,811.384
0.000 0.000 0.000
2024 1,582.692 2,181.739 17,212.337
0.000 0.000 0.000

Lux

2020

11

480/627
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221,209.641 390,138.657 1,203,854.658
2015 0.000 0.000 0.000
58,331.544 84,936.022 147,155.644
0.000 0.000 0.000
199,130.208 531,535.378 871,449.488
2016 0.000 0.000 0.000
13,617.207 58,622.433 102,150.418
0.000 0.000 0.000
55,650.485 336,023.310 591,076.663
2017 1,152.698 0.000 1,152.698
17,719.590 36,818.566 83,051.442
10,329.749 0.000 10,329.749
65,249.530 137,070.360 519,255.833
2018 30,322.066 652.698 30,822.066
17,416.095 28,760.233 71,707.304
6,904.625 2,455.114 14,779.260
17,887.495 120,623.242 416,520.086
2019 0.000 18,725.452 12,096.614
748.374 9,232.652 63,223.026
0.000 0.000 14,779.260
31,663.063 102,257.378 345,925.771
2020 3,084.896 599.680 14,581.830
2,078.575 29,674.877 35,626.724
0.000 3,180.328 11,598.932
27,998.292 63,329.779 310,594.284
2021 11,066.787 81.554 25,567.063
817.797 5,642.665 30,801.856
0.000 3,724.297 7,874.635
18,491.261 39,863.286 289,222.259
2022 3,726.437 4,129.955 25,163.545
203.835 1,090.560 29,915.131
0.000 0.000 7,874.635
8,297.955 44,381.077 253,139.137
2023 2,360.558 3,084.896 24,439.207
110.091 1,610.422 28,414.800
0.000 0.000 7,874.635
2,363.341 46,765.179 208,737.299
2024 0.000 1,500.000 22,939.207
260.000 10,083.129 18,591.671
0.000 7,874.635 0.000
2010 12 10
2010 12 10 2010 12 20
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8,664,727.219 | 3,487,804.520 | 8,027,213.238
101,511.000 6,900.000 105,901.000
2015
7,889,139.049 | 2,356,844.466 | 9,164,252.997
129,173.000 0.000 129,173.000
6,235,638.771 | 5,242,387.812 | 9,020,464.197
47,984.000 31,465.000 122,420.000
2016
4,149,765.802 | 4,935,371.975 | 8,378,646.824
356,209.000 106,208.000 379,174.000
1,606,064.512 | 5,655,701.413 | 4,970,827.296
500.000 35,540.000 87,380.000
2017
82,986.024 4,806,817.167 | 3,654,815.681
0.000 (175,907.000¢ ?)| 203,267.000
312,483.769 3,156,090.551 | 2,127,220.514
0.000 23,644.000 63,736.000
2018
11,456.488 2,007,122.688 | 1,659,149.481
0.000 41,202.000 162,065.000
99,823.626 734,174.131 1,492,870.009
0.000 17,915.000 45,821.000
2019
11,847.746 865,929.108 805,068.119
0.000 78,445.000 83,620.000
60,923.372 453,844 691 1,099,948.690
402.958 36,137.000 10,086.958
2020
10,933.289 287,763.977 528,237.431
0.000 18,054.224 65,565.776
132,906.604 179,646.515 1,053,208.779
2021 3,483.965 660.000 12,910.923
15,149.928 122,909.390 420,477 .969
3,704.908 20,995.776 48,274.908
88,485.526 172,696.232 968,998.073
2022 6,151.165 1,844.000 17,218.088
41,394.199 58,697.918 403,174.250
2,350.011 2,150.000 48,474.919
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39,162.846 259,531.880 748,629.039
0.000 3,690.996 13,527.092
2023
6,863.529 57,015.887 353,021.892
0.000 3,704.908 44,770.011
16,461.642 128,637.958 636,452.723
0.000 300.000 13,227.092
2024
65,808.751 78,302.526 340,528.117
0.000 0.000 44,770.011
2010 11 25
2012 14 2013 10 15
2017
1,300
2015 4,732.074 23,505.017 68,991.318
0.000 0.000 0.000
2016 7,054.196 27,501.934 48,543.580
0.000 0.000 0.000
2017 93,374.150 40,051.943 101,865.787
0.000 0.000 0.000
2018 1,030,087.126 309,563.674 822,389.239
0.000 0.000 0.000
2019 349,805.303 459,779.059 712,415.483
18,082.973 0.000 18,082.973
949,045.072
2020 770,866.625 534,237.036
0.000 17,801.784 10,687.160
2021 479,205.269 381,055.606 1,047,194.735
0.000 602.824 10,084.336
2022 76,375.002 258,705.932 864,863.805
533.532 3,079.533 7,538.335
2023 54,680.576 158,313.499 761,230.882
0.000 0.000 7,538.335
2024 160,350.923 196,809.177 724,772.628
145,975.490 0.000 153,513.825

2008

26
Lux

10,405.971

483/627
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2016 63,954.272 8,454.650 55,499.622
0.000 0.000 0.000
2017 739,208.941 82,719.330 711,989.233
0.000 0.000 0.000
2018 2,162,083.051 458,098.101 2,415,974.183
8,840.991 0.000 8,840.991
2019 455,043.348 1,017,825.300 1,853,192.231
80,218.624 24,360.539 64,699.076
2020 254,375.140 651,567.668 1,455,999.703
0.000 4,786.008 59,913.068
2021 313,155.728 360,891.513 1,408,263.918
1,453.316 8,840.991 52,525.393
2022 215,930.591 282,456.962 1,341,737.547
4,287.257 6,181.951 50,630.699
2023 26,767.480 255,644.167 1,112,860.860
0.000 5,652.279 44,978.420
2024 71,265.741 241,219.655 942,906.946
5,642.279 3,284.719 47,335.980

2016

29

484/627
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2015 3,184,919.435 1,279,312.336 4,334,169.519
296,236.000 118,885.000 249,221.000
2016 870,806.807 2,416,489.928 2,788,486.398
43,830.000 90,242.000 202,809.000
2017 989,754.684 1,457,094.411 2,321,146.671
19,642.176 95,749.000 126,702.176
2018 263,673.613 1,310,925.858 1,273,894.426
0.000 59,830.953 66,871.223
2019 276,184.754 574,556.100 975,523.080
0.000 5,295.000 61,576.223
2020 53,083.746 437,252.526 591,354.300
627.866 21,250.000 40,954.089
2021 150,191.467 168,915.544 572,630.223
10,200.546 15,575.000 35,579.635
2022 129,530.185 193,360.361 508,800.047
8,725.484 2,675.000 41,630.119
2023 66,082.492 139,269.487 435,613.052
2,453.897 1,978.474 42,105.542
2024 129,622.041 172,688.314 392,546.779
0.000 5,125.082 36,980.460

2013

485/627
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2024
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
2009 65
2013 39

2010

2009 65

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2024 29

1,171 9,590 2,700 165 2,691

1959 1960
Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2024 29
1,856 191
3,163 6,800 743 8,397 811 3,000 13 9,811
2024 29 3,931 1,000
929 3,946
2024 28 172.33

https://www.cssf. lu/fr/Document/principales-statistiques-con
cernant-les-opc-fevrier-2024

1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23
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1.1
1988
25 1915 10
1.2
1983 25
30 1988 30
2002 12 20
2001 107
2002 12 31 2003
2002 1988
2004 13
2010 12 17
2009 13 2009 65
2010 2010 12 24
2002 2002
2010
2010 2013 15
2013 12 2013
2014 23
2016
2010 2021 26
2019 1160 2021 21
2021 12
2010
2009 65
2021 2261 2022
2022 12 23
2023 24 442

2023 21

2007
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1983
1915
1988 30 1988
85 611
2002
2001 108 2002
30 1988 30
2007 13
2010
2011 2012
2011
2014 91
2016 10 2016 12
561
2021 12 845
2021 12 15
82 2022 25 2023
2010
2023 21 2023

2010 2016
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1.3
1991 19 1991
2007 13 2007 2007
13 1991
2007 2013 2007 2013 15
2007 2019 11 238
2019
2007 2023
1.4
2016 23
2013 2010
2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds
European long-term investment fund
2019 16 2016

2023
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2010 12 17

2.1.
2.1.1. 2010

2010

2010 2013
2013
2.1.2. 2010
2.1.3. 2010
2010 41
2.1.4. 2010
2010

2.1.5. 2010

fonds commun de placement (FCP), common fund

investment companies

2010 1915
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2.2.

94 96

2.2.1.

1984

2010 11

2,500,000

2010 11 23
98 99 125

fonds commun de placement

2010

1134
2010

2010 12

1,250,000

492/627

EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

27 28 66 91

41

1710 1779 1787
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2010

2.2.1.1.
2010

2010 41 52

10

10

2018 18 02

50
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50

10

12

2011 30
11 512 18 698 11
512 18 698 2010 28 2011 14
2010 12 22 10

11 512 18 698

2010
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10,000,000 2013 34

10

20

10

10

10
20
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20

2010

10

12 13



10
20

59

2019 11 27
2019 2162
25
10
40
2013 34

20

496/627
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40
20
35
2009 65 2014
2019 2162
2022
2022
80
10
10

35



11 15
12 10
35
13
30

100

10

20
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10

20

35

11

30

35

2010 181

10
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14

15

10
10
2010
25
10

498/627
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11

2010



16

17

18

19

2010

13

10

50 17

16

10 11

11 13

10

2010

499/627

EDINETOOOO
OO000oO00ooo0ooO00oOoo(E30637)
OOoooooooooooOooao

10 13 15
10

12 13

10

15



20

21

2010
2010

2010

2010

4
41

15

42

10
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85

21 02 77



2021 18 2025
2007
2007 16 2007 16
2002 2008
08 380 2008 19
08 339 2002
2008 11
18 698
08 356
08 380 2008 11 26
08 339 08
2007
08 380
08 380
2011
19 10 049
2009 65
2010 43 2010 12 20
2010 12 20 No.10 2022
2009 65 2010
2010 12 20 No.10 5
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24 856
2007 19
2008 11 26
08 339
512
08 356
380
07 044
21
2010
2010
No.10
27 No.22 05
2010 44



10
2011 30 11 512
11 512 18 698
2012
22 14 591
2014 30 14 592
2012
832
14 592
10 049
14 598
2015 27 15 609
2015 12
2015 12 28
2010
2016 10 11
2018 23 18 697
23 18 698
2019 30
2019 15
2019 12 20
19
10 20 740
2004 11 12
2010
20 744 2020
12 18 20 764

502/627
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12 540
2014
2014 937
13 559
2012
2015 2365
2014 12
15 627
15 631
16 644
2018
2018 10
19 718
19 719
19 733
2020
17 650
20 744
2020
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35 36 1952
2021 30 21 779
2021 12 22 21 788
2021 12 22 21 789 réviseurs
d"entreprises agréés
21 789 2023 26 23 839
345 2013
346 2013 1286 2014 2019 20
2010 1156
34 45
1272 2022 31 22 795
2022 22
22 805
2022 22 22 806
2019 02
2022
12 22 810
2022 16 22 811
2022 10 27 22 822 22 822
2024 26
28
2023 24 23 831
2023 16
23 833
2023 12 23 846
2024 02 77
2024 29 24 856

2002

2010

2024

503/627
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2011 30
11 512 16 698
2011 12 31
14 592
2014 937
2010
2010 91
2010 1991 21
91 75 05 177 18 697 21 790 22 811
02 80
2010 15
2010 16
2010 16 15
2010 16
125 125 126 16
2010 125 125
2010 125
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2010 125
2011 61
2011 61
2010 89
2010 88
2013
2010 88
2013
2013
30 2011 61

16
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125,000
625,000
125,000
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12
2010
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Audit report

To the Shareholders of
UBS (Lux) Equity SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Equity SICAV (the “Fund”) and of each of its sub-funds as at 31 May 2024, and of the results of their operations and
changes in their net assets for the year then ended in accordance with Luxembourg legal and regulatory requirements
relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
May 2024,
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
year then ended,;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
sub-funds for the year then ended,;
the statement of investments in securities and other net assets of each of the sub-funds as at 31 May 2024; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including Internatinal Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Emphasis of matter

We draw attention to Note 14 to these financial statements, which indicates that the Board of Directors of the Fund
decided to suspend the calculation of the net asset value, the issue and redemption and conversions of shares of the sub-
fund UBS (Lux) Equity SICAV - Russian (USD) effective 25 February 2022 in order to protect the interest of the
investors after the sanctions imposed to Russia which made it impossible to trade or value the mgjority of the sub-fund's
assets. Our opinion is not modified in respect of this matter.
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Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund' s and each
of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “Réviseur d entreprises agréé’ for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as awhole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individualy or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;

conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund or
any of its sub-funds to cease to continue as a going concern;
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evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

PricewaterhouseCoopers, Société coopérative Luxembourg, 30 August 2024
Represented by

Patrick Ries
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Audit report

To the Shareholders of
UBS (Lux) Equity SICAV

Our opinion

In our opinion, the accompanying financial statements give a true and fair view of the financial position of UBS (Lux)
Equity SICAV (the “Fund”) and of each of its sub-funds as at 31 May 2023, and of the results of their operations and
changes in their net assets for the period from 1 June 2022 to 31 May 2023 in accordance with Luxembourg legal and
regulatory requirements relating to the preparation and presentation of the financial statements.

What we have audited

The Fund's financial statements comprise:
the combined statement of net assets for the Fund and the statement of net assets for each of the sub-funds as at 31
May 2023;
the combined statement of operations for the Fund and the statement of operations for each of the sub-funds for the
period from 1 June 2022 to 31 May 2023;
the combined statement of changes in net assets for the Fund and the statement of changes in net assets for each of the
sub-funds for the period from 1 June 2022 to 31 May 2023;
the statement of investments in securities and other net assets of each of the sub-funds as at 31 May 2023; and
the notes to the financial statements, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the financia
statements” section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Fund in accordance with the International Code of Ethics for Professional Accountants,
including Internatinal Independence Standards, issued by the International Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the financial statements. We have fulfilled our other ethical responsibilities under those ethical requirements.

Emphasis of matter

We draw attention to Note 15 to these financial statements, which indicates that the Board of Directors of the Fund
decided to suspend the calculation of the net asset value, the issue and redemption and conversions of shares of the sub-
fund UBS (Lux) Equity SICAV - Russian (USD) effective 25 February 2022 in order to protect the interest of the
investors after the sanctions imposed to Russia which made it impossible to trade or value the mgjority of the sub-fund's
assets. Our opinion is not modified in respect of this matter.
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Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information stated in the annual report but does not include the financial statements and our audit report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information identified
above and, in doing so, consider whether the other information is materially inconsistent with the financial statements or
our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financial statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of the financial statementsin
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its sub-funds ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or close any of its sub-funds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “Réviseur d entreprises agréé’ for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
agoregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's internal
control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund;

conclude on the appropriateness of the Board of Directors of the Fund's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that
may cast significant doubt on the Fund's or any of its sub-funds ability to continue as a going concern. If we conclude
that a material uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the
financial statements or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the
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audit evidence obtained up to the date of our audit report. However, future events or conditions may cause the Fund or

any of its sub-funds to cease to continue as a going concern;
evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and

whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 8 September 2023
Represented by

Alain Maechling
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