EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2024 12

2,000

1/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

11

2,000

2/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

TEL
HP am. jpmorgan.con/jp

3.3 3.0
2024 12 10 2025 12

3/108



29

37

2007

2007
2007

4/108

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

11

11

2006 12



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

1,000

5/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

6/108



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

Ooooooooooooooooooad

12

http://www.toushin.or.jp/

7/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
ooooodooodoooonooodd

Tokyo Stock Price Index

8/108




EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Oooooooooooooooooad

5,000 2023

9/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

BIA i3 M B &%k -

. EEEEE — j . d-_j:t‘ .-..-P o -+

s . Fo2T ) IH—IZFLF
- _ | (FHEEAIERERTE)
CAE—=TFPUFE> - <IY¥F—TFLE>

misied
—EifRE %

10/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

1998 10 30
2002 12
2013 12 10
2015 29
[ ~HF—TJFuF ]
1
B e R
[ et ]< IERARERRES [ Bia J
BEHEREEHSOR
W-EROIIELEIZA
T 55888
[ o ]
B Eh L IR AR
(rE®ETLEEEHa—2 )
mi%E)
[ BHE ]
2,218 2024 10

330
1990 10 18

11/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

1971
1985
1987
1990
1995

2001

2006

2008
2024 10

56,265 100

12/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

@uy—F B OL—51Y ) QR gV

= & FIRERMEENE
EFEF T

B R E TR R
SR R

= EEEELLCOAE
m EENIER A

BRI 1RO ST
= e 3h = ;ggf —Q;ﬁﬂ TETp
B ) ia T =3 iREg bl P o 2]
L] Egaj;mig;y ” m A —F AU 5

L= Tt F AT

400

70

13/108



Is this a business we want to own?

Do we want to own it at today"s price?

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

100

MBS (FLETFL, 9FUTr, REVE—F, Fr L2 TF)

g2k 3 iRt Hilt R
LR - HhEE RS ELITE & Bl RETE BEEMPCEEE S 3 - KB
IRl iR 0o B HEMELREL TEEEODHE
Fy i a7O0—0EIED HTERAET DO ERH S MBS L SERT
[EE Aol il 5 i LW g - |/ RS
METEHREt 5 A SRS [AHERo) Ao ol N 4 AR
HWi - HEtEE~0BERE BRESTofx

MR a2 IT—%3 a9l

PER. PBR, EV/EBITDA, BRY4FEY., RWMILHERERALICE S SEHFII—20
Al (MIBTESE, KRRk, BEE) BEUENEH
Fof (ko & oA AFEMOFR. RENHE. FREBDEF)

Bl F1)] XL FP A7+ —A4
BFE r2y 7ok 4—AL4
BFffi 31 <w—%w &Rk
Bl T4)] TFrLA—uiTd+—L4h
il T5) XELEFLT—niT4—L

[MBElE LTHR—F2+ )iz AR

14/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

*

Bl r1y rz)
R— b7+ VAORLEGYET,

@ r31 T4y
#HiFETH. VASEECSELREATHAMMLETLET.,

Bl (5]
MRAIELT. @AhELA,

MO oI I I I I I I I I I s, ImOIIoImoonmm

*

Environment Social Governance

15/108



10
11

12

13

14

15

16

17

18
19

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

11

11

18

20

14

16/108

19

10



20

21

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

14

20
12 17
12 17
13 14

14
20
21
22
23
25
26

27

17/108



10
11
12

13
14
15
16
17
18
19
20

21

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

11

14
20
12 17

12
13

14

18/108

20

17

Ooooooooooooooooooad

14



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

10 2024

2024

19/108



45
45

20/108

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



10

100 30
100 30

100

17

21/108

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

236

341

20

20

22/108



20

23/108

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

59

80

20

20

10

11 16

10 20

24/108

19



30

30

10

25/108

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

100
100

100



15

15

26/108

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

15



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

27/108



59

15

80

19 59

10

100 50

80

28/108

10

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

11

20

20

16

19



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

29/108



30

30/108

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

CovID-19

LIBOR
LIBOR

FCA LIBOR

https://www. jpmorgan.com/disclosures/interbank _offered_rates
FCA LIBOR
LIBOR

LIBOR

LIBOR
LIBOR

Euribor

31/108



EDINETOOOO
O00OO00O00O000000000000gnoOgnd(eocs264)
Oooooooooooobooooooad

sEHE
TEISV3. 77 FORRY AT ETERLLE O OMBO—DL LTTARCESE L.

<T7/FOSREFGAREHE SHREROME> <OrUvREHROTRESSALOEMBEROLE>
2019EI0R ~ 2024 SN MSEMIBID. DroFDAEEMERER  EOISSTLNRNCE SFMREE(E RN OTHoEEE,

S5 (E) & FRE R (W E 85 B ET LS80 TT, PrAFERENERE S ASTMTHERLIESDTY,
mm{l‘ib (%) mm (2N9EI0A ~20245F9H)
- e MR R ()
0,000 EEEERAR R 80
# 627
80,000 AP - b0l gag 5‘?5 !
L 421
40,000 40 T
an,000 1| 20 . 209 3 173
148 « 141 . 111 15..3 I
el ' 3? .52 Tk
20,000 .'.'.".:y';.{ﬁ":.,'.
y -85 M4 9
133 95 124 | 1 94
10.000 133 -19.4
0 -40
2R0F98  05SE  2025%H  NOEIE HMSYE TrUF Bk SiER FRUER OHEA TAEN FREN
(CiEm)

Criplies msa i sEms. A EREE SO0 T, BE IR0 EE e 77 P B L AL T L BT Y.

CPP/FOERMREE () E 02 B RES TOERCSHSREE MR SEREH LT, TORBEEMLLCBOTYT. (AR OO RARE
BORRMEERELHHLEY. PSRN0 S TN NET AL )

CALRE AR & 3 A0 F MRS (A AN 2. BB A S TOVERICE S TROEROB ML T, SORERENHLE 60T, (B E0E s
EEROEMAERELSELEYT.)

(PP E R R O S i MR R, ARSI A S A E DI MR R E AL T S NSO BRI E S S T0LTHEL
EBDTY,

Ol EMiA N EMES U RRR . EROERESSE T T NUCE AT LT RS LR LB nDET.

CorLAE. A ENERE Y S0 TICER T S50 TR B0 A,

CHRMERESSAERTER
Bk - - TOPK{ESA 8
SN - MSCIT U R (R R gy, =)
WREE- - MSCIT T/ 9—irtdof T 2 (B SAH, F~—1)
Ha R - -NOMURA-BPI(EH)
SRS - FISEL WEE-r T L (B EF. Fri—2)
FRES - JPELAGB- T =00 = o Y- IO UL A~ 2
(EIRACHRRE. BE -~ ETOELROLLTNEHINE D TT, 56 MECIOIY - BRI S S, AN -2 BLUMSCIL T -2 0 w—ry
W T PR (SRS 2. BREEN TERALTLET,

TOPOC MR vk SRR 2, Bt PR SR 0 a2t PR DSl 2 o (LT TP &0 3. NDileohd 8 Taa 0. IR, MO LW, R LATORN
ICRS S S TOMEREA NS R UFTOPDEC T SR LSRN Y &7 T O PO NLE T JPRR. TOPHOD RIS ORG R 0 R Om e, Ml i
thﬁ:i!ﬁﬁ‘ilbliﬁh-tiﬂx.m' O RENEERINSEOTEEC FHSOEET. ERDUETETER CERT LS SHRICHLT
ol ERLEDA.

MESCID7Y - MR BEUMSOIL S — I - — oo 722 203 MEC! Inc FREBLTUVET. B 7o 20T IR DI 3 RS2 EMSC
Inc.i2ESEE THROTRBEONE L. BEREIMEC] Inc I CRELTLET . MSCIT T MR Sk, A= 8LUMSCI LT — LA — iy
2P LA SRS, PP 2 . B R MECI TS R Ml S R LN =2 BAUMECI T ¥ =20 = o U Y F o D2 (R SR
Fll~— ) B RS IC TR — AL ARLIBOT T .

HOMURA~BPI I 1t 156 20 Fa=2opU =Lt =F & AT« AR O RL T LSRN T. SIS ICN T S VoD et L O — Y0
BRI 24 T a— 2P — U —FA LT R S T RL T BN T, B R Py Fa—2rvU— U —FR LT et R, e
A FrP0ERE. B, ANE. AR ERETLD TRl D AADERERSCEL T -UREERSOTREHE A,
FTSEETRER -1 /T2 AU, FTSE Foved Incorne LLCIC KOS 1. PR I ECO MO & 55 § T & M B0 SRAT Il PRl oA o FesdT
¥ OO LT w2 A0F— 23 MR RNDHEERSLT 80, FTSE Fed Income LLCE, S F— 20 FESLURESEREC T, Bor—2ONR. R
BErREECDrESRERSALER A, SO P2 ICH T S RO A O — DS LEFTSE Fieed Income LLOICSBLET,
JPEILAAGBI= I = = o 0= U P T R U T = - DI DI — R AL T80, SN EE LT BF ol F =1
I —CRELTLAEY.

32/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

AVRRR AU AL 58—
WARE, VA2 K BOR GG OF =5

ALTSAT7ABM YA EEEM
| il IEAE O F = s BERETAFFA - OlFiRROE=7—

2024

33/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

34/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

35/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

36/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

37/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

38/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

39/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

3.3 3.0

TEL
HP am. jpmorgan.com/jp

1.683 1.53

40/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

0.803
0.73

0.77
0.70

0.11
0.10

41/108



10

330

300

42/108

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

0.022 0.02

2024



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20.315
15 0.315

2037 12 31

20.315 15
0.315

20.315 15 0.315

2037 12 31

43/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2024 10

15.315 15
0.315

2037 12 31

1.70 1.68 0.02

2023 12 2024 10

44/108



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2024 10 10
()
4,924,788,078 100.14
6,662,004 0.14
4,918,126,074 100.00
2024 10 10
)
4,920,125,650 98.62
68,741,675 1.38
4,988,867,325 100.00
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2024 10 10
(GD) (D) (GD) (D) (D)
1 866,536,709| 5.2787| 4,574,246,622|5.6833| 4,924,788,078|100.14
2024 10 10

(D) (D) (D) ) )
1 69,200, 3,300.00] 228,360,000, 3,935.00| 272,302,000|5.46
2 34,500 7,572.00] 261,234,000, 7,769.00| 268,030,500|5.37
3 3,000, 63,470.00f 190,410,000, 68,940.00f 206,820,000/4. 15
4 71,500 2,639.05 188,692,528 2,826.00) 202,059,000}4.05
5 35,3000 5,110.00] 180,383,000 5,520.00] 194,856,000(3.91
6 64,500 2,872.99185,307,863] 2,964.00] 191,178,000|3.83
7 30,800 5,573.00]171,648,400, 6,193.00| 190,744,400|3.82
8 53,900, 3,430.00] 184,877,000, 3,324.00| 179,163,600|3.59
9 55,800, 3,012.00f 168,069,600, 3,121.00| 174,151,800|3.49
10 23,000 5,968.78 137,282,028 7,538.00| 173,374,000|3.48
11 98,100 1,445.50) 141,803,550 1,525.50] 149,651,550(3.00
12 18,700 7,017.00] 131,217,900 7,043.00] 131,704,100(2.64
13 12,5000 8,522.00] 106,525,000 9,604.00] 120,050,000(2.41]
14 34,000, 3,200.00f 108,800,000, 3,470.00| 117,980,000]2.36
15 14,200 7,695.00] 109,269,000 7,913.00] 112,364,600[2.25
16 51,700 2,028.00] 104,847,600, 2,140.50| 110,663,850|2.22
17 59,800 1,856.501111,018,700] 1,819.50) 108,806,100|2.18
18 12,000, 7,843.00] 94,116,000 9,041.00] 108,492,0002.17
19 3,900 22,243.91 86,751,287 25,515.00( 99,508,500|1.99
20 16,4000 5,546.00] 90,954,400 5,914.00] 96,989,600[1.94
21 4,500 19,015.00f 85,567,500 21,365.00( 96,142,500|1.93]
22 26,900 3,554.25 95,609,383 3,536.00 95,118,400[1.91
23 15,900 5,456.00] 86,750,400 5,826.00] 92,633,400[1.86
24 43,1000 1,837.50[ 79,196,250 2,124.00( 91,544,400|1.83]
25 53,400 1,529.50 81,675,300 1,618.00 86,401,200]1.73
26 37,100 2,172.07| 80,584,079 2,325.00 86,257,500]1.73
27 61,400 1,421.50 87,280,100, 1,386.00 85,100,400]1.71
28 1,600 45,274.15 72,438,645 51,360.00 82,176,000|1.65
29 24,700 3,117.00| 76,989,900, 3,266.00 80,670,200|1.62
30 12,1000 6,451.00] 78,057,100 6,214.00] 75,189,400[1.5]]
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2024 10 10

17 (2015 10 ) 2,503 2,525 2.2654 2.2854
18 (2016 12 ) 2,350 2,361 2.1725 2.1825
19 (2017 11 ) 2,609 2,639 2.6436 2.6736
20 (2018 10 ) 2,880 2,909 2.9577 2.9877
21 (2019 10 ) 2,674 2,674 2.7585 2.7585
22 (2020 10 ) 2,889 2,916 3.1728 3.2028
23 (2021 10 ) 3,933 3,979 4.2859 4.3359
24 (2022 12 ) 3,507 3,507 3.8891 3.8891
25 (2023 11 ) 4,116 4,171 4.5132 4.5732
26 (2024 10 ) 4,505 4,567 5.0327 5.1027

2023 10 4,033 4.3302

2023 11 4,221 4.5878

2023 12 4,202 4.6044

2024 4,457 4.9232

2024 4,641 5.1333

2024 4,835 5.3081

2024 4,816 5.2940

2024 4,868 5.4009

2024 4,916 5.5552

2024 4,973 5.5554

2024 4,850 5.4043

2024 4,793 5.2717

2024 10 10 4,918 5.4131
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17 0.0200
18 0.0100
19 0.0300
20 0.0300
21 0.0000
22 0.0300
23 0.0500
24 0.0000
25 0.0600
26 0.0700
17 12.7
18 3.7
19 23.1
20 13.0
21 6.7
22 16.1
23 36.7
24 9.3
25 17.6
26 13.1
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17

255,410,928

403,533,104

1,105,120,862

18

165,311,029

188,525,442

1,081,906,449

19

186,253,164

281,020,765

987,138,848

20

239,702,920

253,086,786

973,754,982

21

173,900,004

178,004,684

969,650,302

22

163,901,331

222,934,582

910,617,051

23

180,593,749

173,400,080

917,810,720

24

129,763,650

145,713,505

901,860,865

25

124,769,420

114,523,079

912,107,206

26

176,913,377

193,830,459

895,190,124

50/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

< >
am. jpmorgan.com/jp
2024 10 10 1998 10 30
49
70,000 70
22 2020 300
- A0 VLR R (T A
60000 | |SiE R . oty R 2021 50
EJU',OOG 24 2022 0
25 2023 600
40,000 26 2024 700
30,000 3,400
1
20,000
10,000
(4]
20M45F10H  20M6EE10H  201EE108 2020#10F 20224108 g
1
R 5.5% ™~
2 [FETER M 5.4% :
3 HF—IvA gk 4,2% 9-2%
4  u=—=4N—7 ek Er 41% 8.9%
5 WEELR—IT 93 RS 39% 7
& =Eam i1 3.8% :
7 BT s 3.8% 6.5%
8 FUwiR TR 3.6% 47.3%
9 EREEIsFULrILIN—T iHiTH 3.5%
0 FERIFAR itk B 3.5%
40%
200 28.2%

o 23.3% 21.46% 24.6% 19.1%
12.0% 1M.7%
LI om 1
D% T - T T . T T T T 3 T

—9.6%
-20% —17.1%

2015 2016 2017 208 2019 2020 2021 2022 2023 2024
+ 1 x 100
2024 2024 10 10

51/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30

52/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

TEL
HP am. jpmorgan.com/jp

53/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

30

TEL
HP am. jpmorgan.con/jp

54/108



10

11

55/108

10

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

56/108



HP

am. jpmorgan.com/jp

57/108

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

10

58/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

38
59
12 133

193 26 2023
12 2024 10 PwC Japan

59/108



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

25 26
(2023 11 ) (2024 10 )

4,204,691,821 4,608,669,394

7,796,435 6,077,848

4,212,488,256 4,614,747,242

4,212,488,256 4,614,747,242

54,726,432 62,663,308

7,796,435 6,077,848

2,158,665 2,633,644

30,868,788 37,661,098

431,670 526,665

95,981,990 109,562,563

95,981,990 109,562,563

912,107,206 895,190,124

3,204,399,060 3,609,994,555

1,373,448,870 1,490,928,095

4,116,506, 266 4,505,184,679

4,116,506, 266 4,505,184,679

4,212,488,256 4,614,747,242
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620,593,956 529,676,128
620,593,956 529,676,128
620,593,956 529,676,128
30,075,420 84,989,345
2,605,524,099 3,204,399,060
394,503,378 709,561,540
394,503,378 709,561,540
331,420,521 685,989,520
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54,726,432 62,663,308
3,204,399,060 3,609,994 ,555
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35,795.82
600.00
54,726,432

367,790,752

2,119,066,460
1,108,904,620
3,672,657,863
895,190,124
41,026.56
700.00
62,663,308
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158,992,943
4,135,190,720
17,236,122
859,575

133,161,445
4,543,832,500
105,001,512
1,340,500

4,312,279,360

4,783,335,957

4,312,279,360

4,783,335,957

18,998,385 108,655,787
7,796,435 6,077,848
26,794,820 114,733,635
26,794,820 114,733,635

933,490,161

3,351,994,379

884,758,312

3,783,844,010

4,285,484,540

4,668,602,322

4,285,484,540

4,668,602,322

4,312,279,360

4,783,335,957
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947,823,167
126,979,547
141,312,553

915,895,230

17,594,931

933,490,161

933,490,161
174,031,334
222,763,183

873,399,927

11,358,385

884,758,312

933,490,161

884,758,312

4.5908
(45,908

)
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12,100 6,451.00 78,057,100
59,800 1,856.50 111,018,700
15,700 2,610.00 40,977,000
15,900 5,456.00 86,750,400
43,100 1,837.50 79,196,250
30,800, 5,573.00 171,648,400
2,100 5,083.00 10,674,300
18,700 7,017.00 131,217,900
5,200 3,450.00 17,940,000
13,100 5,275.00 69,102,500
24,700 3,117.00 76,989,900
7,000, 7,065.00 49,455,000
39,800 1,349.00 53,690,200
9,200, 1,470.00 13,524,000
800 33,630.00 26,904,000
26,600 1,751.00 46,576,600
900 16,925.00 15,232,500
7,100 4,242.00 30,118,200
29,600, 2,636.00 78,025,600
73,500, 3,300.00 242,550,000
1,000 7,486.00 7,486,000
12,400, 13,195.00 163,618,000
21,500 5,899.00 126,828,500
3,000, 63,470.00 190,410,000
5,700, 2,700.50 15,392,850
3,100, 22,260.00 69,006,000
51,700 2,028.00 104,847,600
53,400 1,529.50 81,675,300
700 25,765.00 18,035,500
5,000 2,597.50 12,987,500
4,500 19,015.00 85,567,500
8,600 3,254.00 27,984,400
14,200 7,695.00 109,269,000
6,600 8,833.00 58,297,800
16,400 5,546.00 90,954,400
24,400 3,559.00 86,839,600
12,000 7,843.00 94,116,000
34,500 7,572.00 261,234,000
61,100 2,861.50 174,837,650
17,400, 2,411.00 41,951,400
11,900 2,182.00 25,965,800
10,300 3,737.00 38,491,100
1,000 43,640.00 43,640,000
98,100, 1,445.50 141,803,550
18,600 9,036.00 168,069,600
34,000 3,200.00 108,800,000
35,300 5,110.00 180,383,000
53,900 3,430.00 184,877,000
12,800, 3,337.00 42,713,600
61,400 1,421.50 87,280,100
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22,490,273

4,918,126,074
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5,004,695,594

15,828,269

4,988,867,325

877,818,565

5.6833
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33 34
2023 31 2024 31

17,854,232 16,673,933

10,057 10,082

1,077 1,603

1,906,906 1,987,338

1,148,869 3,061,883
100,000

280 15,682

21,021,423 21,750,524

60,000 60,000

548,702 681,717

33,657 37,171

212,429 228,037

877,589 1,039,201

5,500 5,500

1,737,878 2,051,627

1,737,878 2,051,627

22,759,301 23,802,152
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172,530 213,331
1,496,536 2,978,383
859,337 906,271
637,198 2,072,111
159,983 132,370
331,240 1,292,546
867,476 1,173,672
53,851 97,026
3,081,619 5,887,331
234,648 242,772
729,216 789,791
114,927 140,155
1,078,793 1,172,719
4,160,412 7,060,050
2,218,000 2,218,000
1,000,000 1,000,000
1,000,000 1,000,000
33,676 33,676
15,347,039 13,490,425
15,380,716 13,524,101
18,598,716 16,742,101
173
173
18,598,889 16,742,101

22,759,301 23,802,152
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10,324,813 10,499,412
7,542,468 10,370,840
2,566,610 2,744,580
240,482 277,179
20,674,375 23,892,013
5,189,809 5,192,430
146,804 102,192
1,909,927 3,404,975
1,562,850 3,023,575
333,567 377,411
13,508 3,988
256,679 269,987
161,211 133,374
12,491 6,615
109,847 96,034
38,873 30,724
7,664,433 9,102,961
5,188,544 5,707,205
321,404 338,638
3,037,732 2,999,251
1,012,802 1,127,025
750,056 1,172,792
66,548 69,497
376,603 387,162
7,936 9,346
10,261 456
96,976 140,310
135,661 171,364
1,097,659 879,560
202,450 215,497
133,286 91,987
19,816 7,934
183,364 221,828
2,394,646 2,431,843
294
79,798 71,029
9,927,302 10,335,527
3,082,640 4,453,525
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25 250,008
33 544
2,269 92
29,202 32,909
31,530 283,554
284,331 178
179,805 57,620
187 89
464,324 57,887
2,649,846 4,679,192
2,649,846 4,679,192
1,015,667 1,697,341
37,516 161,534
978,151 1,535,806

1,671,695 3,143,385
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2,800,000| 2,800,000( 2,800,000
1,671,695| 1,671,695 1,671,695
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2,218,000( 1,000,000| 1,000,000 33,676| 15,347,039| 15,380,716| 18,598,716
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173 173| 18,598,889
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5,000,000 5,000,000{ 5,000,000
3,143,385 3,143,385| 3,143,385
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1,856,614| 1,856,614 1,856,614
2,218,000( 1,000,000| 1,000,000 33,676 13,490,425| 13,524,101| 16,742,101
173 173| 18,598,889
5,000,000
3,143,385
173 173 173
)
173 173| 1,856,787
16,742,101
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17,854,232
1,906,906
1,148,869

100,000

21,010,008

34 2024 31

10 10

16,673,933
1,987,338

3,061,883

21,723,155
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33 2023 31
544,463
2,405 2,000 405
1,833 1,989 155
4,239 3,989 250
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33 2022 2023 31
2,200,000 33 284,331
34 2023 2024 31
3,985 544 178
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1,561,511 1,552,554
156,871 152,793
7,808 17,854
786 101,633
172,850 95,278
1,552,554 1,729,556
33 34
2023 31 2024 31
1,780,406 1,813,116
5,341 9,972
33,342 151,080
166,877 168,000
172,850 95,278
1,813,116 2,046,891
33 34
2023 31 2024 31
1,552,554 1,729,556
1,813,116 2,046,891
260,562 317,334
48,133 89,297
212,429 228,037
212,429 228,037
212,429 228,037
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156,871 152,793
7,808 17,854
5,341 9,972
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33 34
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29 31
71 69
100 100
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0.30 0.55
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473,755 585,906
119,056 110,803

25,819 72,564

119,205 119,206
204,658 220,363

5,772 5,741

948,268 1,114,582

5,556 5,556

942,712 1,109,026

65,122 69,825

877,589 1,039,201

33 34
2023 31 2024 31

30.62 30.62

6.20 3.89

1.64

0.09 0.05

0.01 0.12

0.00 0.02

36.90 32.82
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34 2023 2024 31
10,499,412 9,138,462 2,744,580 277,179 | 22,659,635
1,232,378 1,232,378
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33 2022 2023 31
10,324,813 7,542,468 2,566,610 240,482 20,674,375

11,669,935 3,217,990 5,786,449 20,674,375
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JPMorgan Asset Management (UK) Limited 3,196,350
34 2023 2024 31
10,499,412 10,370,840 2,744,580 277,179 23,892,013
13,679,111 3,389,037 6,823,865 23,892,013

JPMorgan Asset Management (UK) Limited 3,364,483
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