EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

2024 12 20

03-6229-0170

SBI
SBI
SBI
SBI
SBI
SBI
SBI
SBI

1,000

1/307



€))

@

®

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

SBI
SBI
SBI
SBI
SBI
SBI
SBI
SBI
SBI WP
SBI WP
SBI WP
SBI WP
SBI WP
SBI WP
SBI WP
SBI WP
1
an
2

1,000

21307



*

(

(

)

)

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

03 6229 0097
https://www._sbiam.co.jp/

3/307



®

©)

)

®

®

10)

an

12)

(

(

(

(

)

)

)

)

(

2024 12 21 ()

)

2025 6 24

4/307

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

aDn

an

5/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

@

https://www.toushin.or.jp/

SBI

6/307



SBI

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

CRSP US
225
12 TOPIX
CRSP US

71307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooodooonooooooodd

225 TOPIX

SBI

SBI

8/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooodooodnoooooodod

12

9/307



SBI

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

SBI

12

10/307




EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

SBI

11/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Oooooooooooooooooad

SBI

12

12/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

SBI

SBI

13/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
ooooodooooooooooodd

12

SBI

14/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

SBI

12

15/307




EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

SBI

16/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Oooooooooooooooooad

SBI

12

17/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooodooonooooooodd

SBI

SBI

18/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
ooooodooooooooooodd

12

19/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

20/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

1,000

[SBISwD v U—=X]IF IREFNRDERRBDIEH T 7 VR TEBB IS NESBISY I EH
J7VRTY,

SBISwF-IU—2 AN REE ’7

(Sw =) SBI-KEHE KEHE
(SwFER) SBI-JeEmE St E CREER ) 7"3**‘]_:{:“”’
(SwER) SBI- FEmEE FEE
(Sw R SBI- K E1Es KEES

(ST EE) SBI- K@\ A —IUIfES K@i | 2
(SwFEE) SBl- FBEES HEE S
(5w A) SBI-HETREE KEAEE REIT
=wn Sy i . ﬁﬂgﬁ il -
(Sw7HA)SBI- T—ILR I T—ILR

*B 7RG =D P R RSN OREEEL CRENCE ISR EENORERITVET.,
SHLLIF BRD [ 77/ ROIRES ). (D7 /ROMLEM I E TSEBUEEL,

@
2022 3 23

21/307



®

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

RI77/EOERG. TP —-7FARTTVE T JrIZU—J7 /R ARER REEE (RE—-T7 R O
HAEEEEHTIY—IrP/REFENDRAETICRAL. RBNGERZT Y —T7 /FTITOHEHTT.
EXY—JFURRRIMSOREEBUT, TEULTETF (LBRBEE) [CIREL. RENICREN
REEICRAZETVET.

<TFFEU=TFURHE>—— <EERRT 7R <R REE>
[ (SwTEm) ) (SBI-V- iﬁkﬂc‘:t-f.a’rﬂz - )
| sgi.‘;gﬁ*;ﬁ W S #E | AR (S semast

e ) E?*J'—_'J?/FJ jj| ¥ Aboo-w—iEIR |

f (Sw7=m) ) " (SuFERA)SBI- | [ RUH—RFTSE:  |sas i

selcmms [ BF) e S| Fooor [ RERNEER)

; (RE—T7F) ) RY—T7E) ) . ¥—TwhETF |

! ( (Su7EH) T} Sv78E ang [ RUA—RFTSE s [

SBI 3 BRmist ﬁg' CHERELL R e Izoovz BB smmse
Rt s ) el BT TS s ™ ]

(SwTEH) ) i (SwlEmR)SBI - ] i K i
E B ST wE | NVH-RR—Te  EE :
g el B il 7IR || KoR—rorETF | 8@ RN

0 |

:g Ep,g_\ ol ¢ [(RE—T7H] ) 8 (RH—T77E L | L |
S e |[ %) ) e e | . TS R Y = :
= | e wHE =t — + | |48 : 7 1=t M

g '_gggﬁ SBI-RENA o — LSS vy :ﬁinﬂ I IPuR pee: iBoxe RRILET p=ind NPy

(NE—TFvR) | ®y—zrvm | L NAA—ILEHEETF |7 |

(S5 T8H) 1 (G Tum)Sel ] I7—Z JPELA | a0
SEI-SFRm s §§ RERE =Tk ||B8| L AT |
=z T [?":f—j?./l-“] J L X—runmsETF T |

e |ew| 12 REEEE . || o 88| g

we—rvl ) BE| T oy | EE IZF—HETF |

| , | | 2 T

| (SwEmE) . (SwTER)SEI - G [SPDRQ& :f—JLrh-:/:r..'r’] ey

? SBI-T—JLK | TUERY—Drk i
RE=T7YR) (RT—T7K) i @G

ﬁ-[ SPDR® T—JLf- ]

ST P—ARSAR | L

TR
WS SBIFEvhTHRiitwt ESHERERET

FEAORE-ERORBL R EEMTOERESD. BN B R ERMEOEF- FARBOOSSRE.

Shalfad 3RBEGTLET, AR EEOEERERLET. — MR OEHETLET,

(

)

221307



)

1986
1987
1987

2000

2001
2002

2005
2007

2022

2023

)

11

2024 9

2005 7 1
2006 8 2

2019 12 20

2022

2022 10

2023 4 1

29
20

28

30

23/307

29
311

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

)
2002 5 1

2023 3 30

24 1



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
ooooodooodooooooodd

6 1 1,378,823 97.9

Suite 2201,22nd Floor,

Two International Finance Centre,8 29,507 2.1

Finance Street,Central ,Hong Kong

€Y)

)
SBI

SBI
SBI

SBI
SBI

SBI

SBI

SBI

SBI

SBI
SBI

SBI
SBI

SBI
SBI

)
SBI

ETF
CRSP US

24/307



SBI

SBI

SBI

SBI

SBI

SBI

ETF

ETF

ETF

ETF

ETF

ETF

25/307

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

SBI
ETF

26/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

@
( 16 )
2 1
2 20
( w )
2 2
2 1 14
2 1 10
2 1 1
« 17 o2)
2 2
2 1 14

27/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

CRSP US
ETF CRSP US
ETF
5
10 20
2021 6 29
7 11

5,000

28/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

SBI

ETF

ETF

10

20

2022 3 23

1,000

29/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

SBI

ETF

ETF

10

20

2022 3 23

1,000

30/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

SBI

ETF

ETF

10

20

2022 3 23

1,000

31/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

SBI

ETF

ETF

10

20

2022 3 23

1,000

32/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

SBI

ETF

ETF

10

20

2022 3 23

1,000

33/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

SBI

ETF

ETF

10

20

2022 3 23

1,000

34/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

SBI
ETF
ETF
5
10 20
2022 9 23
3 22
1,000
2024 9
SBI
ETF
CRSP US

0.03

35/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

SBI
FTSE ETF
FTSE
0.06
SBI
FTSE ETF
FTSE
0.08
SBI
ETF
0.03
SBI
i iBoxx ETF
Markit iBoxx
0.49
SBI
i J.P. ETF
J.P.
0.39

36/307



SBI

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

ETF

MSCI

25/50

0.13

SBI

SPDR®

SPDR®

0.40

0.10

®

37/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)

Ooooooooooooooooooad

(EHBER U
FruETay—2l8

CATAETRUy—. THIA IO - HE>

e
GER=E) hiBE - ST - HIRREL -
BRSHEOEE
)
(ARRNR AR BRORKHHORE
(H— k21 1 F ORE) T

&L RERAOER RHOKT

FrLETRLp—
S BREARET I7uET A= FL—s—22 5
EAHEE N Exonm

38/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

*

)

39/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

®

~
o’

A A A A
N N S S\

10 20

10 20

) ( 20 )

) ( 21 )

40/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

() ( 22 )
) ( 20 )
28 8 3
28 8 3 28
8 3
) ( 21 )
5
) ( 22 )
) ( 23 )
() ( 24 )
100 50
) ( 29
31 )

41/307



10

42/307

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

43/307



wp

CRSP US

37

44/307

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad



7
@ -
X

b0y —a

@-

E lER

PLAN (ko -4700)

T

EDINETOOOO
O00000000000000000O(E13447)
Oooooooooooobooooooad

~
(EFA LT E) =
P PNE R AL WA TEEED
DRE & TIURDUR ARSI
H74—= 2O ERSR
S F e s
BT EEMENE
= SEE (W77 A5 -URD45H0)
(BEERELE p -
ERD BF 53t
DEE
J
(BEEREEE GERIERE) (BRI L )
s b Tl a1 i-2
DEE - DEE - DRE
A J
O—F4F—a &Y —F
DO GRE 45 =Fw2F)
AVTSATFRAERES
QIS 7AHE

EBRAA A5 A THFOETIRAO SR

45/307




EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

46/307



(BE{ER)
772 FOEHEEERUVAREBRAREHROKES
WPH B
(20196 108~ 2024fF08)
() (%)
20,000

15,000
10,000
5,000
o

a0

=TT NEM RS E LR = 7 FOERREE G || .20

— il R AR EEE o)
3 7 g = -40
19410 20409 2109 22409 23059 24505
VPSS R
{20195 108~-20245F98)
(F3 (%)
20,000 B
- P UEDEMREE o)
15,000 — 5825 AT = A EE G |- - - - - —- - —==- 160
10,000 -~ ——m oo 40

B allilig”
o - L)

------------------------------------- -20
: : : : -40
1940 20009 209 22409 23405 24/09
VVPRRELEIET,
{2019F 1 0F~2024505)
(3 (%)
20,000 80

15,000

= SrUFOEMRE® (W)
— i R %) 60
Tallvir| R R A R R~ it [

5,000 I”] [ 20
o e @
=20
L L X L =40
1910 M09 209 22090 2309 244509
WPRENEF
{2019 108 ~202459H)
() (%)
20,000 a0
= Tr POEmRE S (Gh)
15,000 { = SHiEEEin S E WEH () |- - -------- 60
10,0001
S.000
o
————————————————————————————————————— -20
1 I 1 1 =0
12490 20409 2108 22/09 23700 24509

EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

JP/EEORENBRET SALOEEROLH
WP B

(%) 27 FOERBRE AL F 0 (E AL OEEERE T E N T

[20NHEI0R~-20245F98)

1]

B2 6.2, Lo RN
1ol o = e - — - ——— - —— TRV
ol 25 BN B & Tl

18 20,4
0l * ---13'3--. Y _-.135______---15.3---25-
0[S . ] i’?q S0 @
| | ) I |
__'_‘;:1____'_9'_8‘_.__.-1 P .___-_SLEL___I?L"____?ZE__

3 3.5-- .
-40 i i i

FEYE O GEDE TRD% OSOHE TEDE FRmE
WPSCHEERET

(201HEI0~-2024290)
%)
&0
622  B56 b -
B et —— ———i— -~ e e B]vi
425 i
40--293__- = = i ’ *J'&
- 204 227
20} ‘,1.}_,1.1#3 R LI SR =
o | 22 Eeu, BN
& ' s —
________ 98 ‘ne NS5 71 S5
-20 136
-40 : ' : ' ' :
TrvlE  OfE GREE AREs OFEE SEEHE FRES
WPERBIEIE T
FOTHE10R -~ 20245F9R)
(%)
&0
23 G5 B
G0 e I B vE
a
4[;.__2.8_1____ ] ] F it W & Tl
. 20.4
70 140 . Sg . - 125 153 - - gaun
127 # L 4 %8 $50 &
C—_— - = i :
a0 [ ] [ 1 56,1_5 L ]
o 08 156 ! . 5 -7 b
-201.4
Ty . L L . L 1
TrvE OEE SR ARIS OFEE SNEE rRESE
WPHEI S
(Z019EE 10 ~20344E90)
(%)
a0
£2.2 &85 i ]
B - - - - - - - -~~~ - -~ ]
a8 o
iy [T N B & TGl
204 237
0 |-157 _od - - N ___ 153 - ?.}; =
i & 79 “ 38 $50 ...
05 Bl I =5 ]
o [N - gn _mam N 55T 71 66
0 126--200
_40 1 1

FEYE O SERR nREN OFER SEEE SNER

47/307



(SEBH)
J7FOEREEER U RRERREEMEO MRS

WPKE/ N\ - —ILF{3F

(Z0NHEI0E~2024530)
(F) Y]
20,000 &0
= s FDER AR (SR
15,000 [{— S8k e REmd R - &0
10000 === - oo m - o= =T 40
E.DDD...._... .2|:|
¥ “-"”‘JJ]-I-”]II-" 4]
20
L L I L 'l'iﬁ
19410 20009 21408 22/09 2308 249
VWESTER B
(01PN --202498)
=H (%)
20000 e a0
= Tr PR EEE e
15000 1= Hfci B SR mE (k) |- ------------ -1 ol
10,000 40
5,000 420
] a
_____________________________________ 20
- : - : -40
19410 20000 21/00 22400 23409 24/00
WP E T E
(FO1SE 108 --20249.98)
5 1] (%
20,000 &0
=T s FEDER R ()
15,000 || — i P st im e ) - ------------- {60
10,000} =s=m=cecsacnaa=a=
C,000 20
W] I 4]
20
I 1 I 1 -40
90 2008 21709 22000 2309 24009
WPI—ILE
(2019E 105 =~-2024590)
() (5
F0.000 a0
= TR R e
15,000 H = ffci A s AN (o) |- - -—-------- 460
10000 = === m - mm mm o m T 40
i IR .|.|u1|]1[|H||1 :
0 I a
20
] 1 I 1 40
1910 20000 21/00 22400 23409 24400

EDINETOOOO

OO000D0O000DO00DO0O0O0O(EL3447)

Ooooooooooooooooooad

7/ REMDRRNERET 5 AEDEEEOLR

WRARS - - =L P
(2019108 ~20245F98)
i)
BO
g2z 656 i
B (et~ - == - B pahbe I i
o BRI 3 B * FoiE
257 20.4 227
5 i | ; Y. 1 SN LA
20 {gtacl' & 2 = 153 -- 755
ol— ‘ 5.0 “
i 5“;0:1.5 gl
- el -7 :
20 135 - - S
A0 L L L X L L
Trok O SEE FREE OSER SiEE REE
WPETERE N5
(2 G0/ -~-202 4ip0 H)
{55
= £5.5 B
62,2 -
B e~ = 1 -~ ---------- | A
. 2 B & Foin
283 20,
a0} L8 1-1.0___2.4__.12,5 _________ |5,3.__.22'?_
$125 38 =
o ‘ #50 *
09 _ |
B | e B 88 __136-- it R
i -204
40 . : . A . :
Frel O GEEE FREE OSEE SN s
WPAETEE
(01 S 10B~2024ir08)
%)
BO
62.2 65,6 Rl
,E‘[:. ................ B R — E"‘.Il'm
sole 428 oA & Ty
254 2004
20 ‘:'3' & .115 153 - ::f;
ol L #65 38 #50 @
J '5*6'1'5:'?1' Y
4f EooeN P -7, :
20[ 170 e
.dD 1 L Il L L L
Trol Rl SEER GRS OEER SHES REE
WP =L
(2012E108~20245F98)
1%
i B5.5 R
§2.2 !
O [ = - -~ =Tl i
40__35\_5__ Al‘a__ [l L) S B e B " Ilzﬁrﬂ
20.4 7
0t 132.-::'.110--.4. __.15.'5 ......... 15.3----2%.22 i
3a Y
5.0
= ‘5."&-1,5 : =
- S5 9 : . -
20 136~ 1.
40 1 1 1 1

FreE BEf CHEEE FRDSE O5EE

48/307

FEEE FHRDE



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

O[T 7 /FOFEEEERUTREBIREBEMBAOME]. (D7 Y FLMORRNGEED S AL OMEROLE]
DFSTOHACDNT

#HEONESHESERMAI R FTHEE R, B MOSREERRgLIIb0EsA ELTHELE DO TEY, BEOERMER
Tl oft =ty e Tl Wy Wkl 1 [t bl s Pl ST i

#[DrBREONENGEEI S ALSOESFEOILE]F. B ESFROFERERE(FAFCHITIEIR 1 A0S FE) DFELD-
B BE, T RRUOARNEE T SAC2LWTETRL. I ReENEEE I S AEERNIC R TE AL SIS
Lz T, 8. £ TOEES S AN 77 /ROBERS S 3E S A

277 ROEREEFEERCRV T BFSERESOF—F M ELES I TOIL =B TEETRLTNED,
SR T T I RELESIIRERENFEE A,
D ERERELNE CER VBN S LESICE. BETTER R C LT OHERLTNET,
@A vFwI AP RCEN T ODICEUTABSICE. BB DL TAYF V- OERRER CRBLTERLTVLET.

UIRNGEEED 5 ADIEED

B & H-horningstar Btk

SHEEE-- Morningstar fSEE#TIGH (<B4

FHEEEE - Morningstar FTERERETISH

BRI -Morningstar HEREIEE

FEEF - -Morningstar Z0—/ TILEFEEE Eh< B4

FREE--Morningstar FTEE U LARER

ORI, S8 UELICRDBEEEELT. AL T ET. S8, £ THS HF 7 ELNR a8 T,

(SEHORE)

B # # : Morningstar Ba#U58E. Morningstar, InC FRELTLSHTENT. BEC L BT e TR I NTLET,

SEitEE | Morningstar SeEEMETUIEH (< B I3 Morningstar, Inc HPRELTNSHHIEHN T, BHRER< M ROGEEIIC E5
TAEL TR NTLET.,

FEEE  Morningstar STEEHIUEEIZ. Morningstar, InC AP EEL T LSEMHBNT. tROMEEIC LT S CHREENT
ET.

Bl : Morningstar Ba=EREERIE. Momingstar, InC P EFEL TUSEHEN T, BRI THRIENTLET,

SEEEN © Morningstar ZO—/SILEFEEEE<EH) . Morningstar, Inc B ELTLAHSIENT. BAER<FELERD
H R B R A s L R T N S TR N T O ET .

IFEER - Morningstar $TEEY UARIERIE. Morningstar, InCHPERLTOSERENT. IV -V EE0ORMACEESR
BEIC L BTSN R T RS TR NTLET.

(FERBIR)

FIFER. Morningstar, Inc. EEE—Z A9 — USRI ESOMorningstar, InCRETS&H (CNSMEASTE
FHRLT IMormingstar =7 | £ S0 T) A0EE, #1 IFTELEE T 500 TREDEE A, MormingstarZ J—2012., 8 5SE
~AO—BEEIREOSE BLE I RCRET A0S FLEF T RFEENRLTIN RO AN ERERS BT T S
Merningstart-1 25w 2 2 (L FIMorningstar- »Fwd 2 | EEVNFTIORHIC LT R TP RDBEE R iE e RIC L, BRE
BREELT, WESTERIDITVWE R A 77 A EEO BB HENT IR, ﬁHﬁﬁtMorniEﬂar?‘Jb—:’t D — DEFIL.
Morningstar@itf = 27 =2 B0 —E R U CSEOMorningstar+ 25w AOE B OFFE TE YU, Morningstar- 2 F w2
& Morningstar J— FOVEESH M3 TP o H S SRR IC PR 3k, WELTLET. Momingstar?)L.— 1. Morningstar-7
AT S DRI RS ERITSICIEI ), ERAH N BETF VEOREE0 - - AEEMET HREERVFET A Morningstar
A=, AT OB E R R R E RS 23 E 7 Y EOERES B IO RE, SEE T /R ORI OENEE
B HALORESBVIREEIC DLW T BT Ea . BeBSLTHURE A, Momingstar? IL— 1k A2 F o FOERER, 7 — 457
M RIFFHEESICEE LTV AESEBTEERALER A,

Morningstar? b=l Momingstar » P 7 AR FETNCSENEF—FOERURU - M3 RE2UERME S B,
Morningstars L—Fid, ZOERE. R, PHIC 2L TLEESREBAVEE A Mormingstar IL—F 13, BiEsH. A 77 HO5
WM D —F— FE T OO A S AL Morningstar Ty 0 AR B ENCSFENST S EERALTHJBRICDWVWT BEBR
VB RESL T LR SERIETLEE AL MormingstarZIL— 22, Morningstar V702 A2 B ENCEENSF—FI02LT
R R RORIEE T Y. EARME L EEEN LI ER~DES I T 2—D0RIEEFERICSELET, LREOLEN
BHET HCEBC LDESBETEN. Morningstary IL— . SRHVE, BEenE. MISNE s SeNE BEnsEsTIc
DNT B CNSOEEDTHHEE SN T ELT BIEEERNER .

49/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

@
@
©)
0.1606 0.146
6
X
0.03
0.10
0.016
0.03
ETF
1
0.1906
2

50/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
ooooodooodooodonoodd

0.1606 0.146
6
x
0.03
0.10
0.016
0.06
ETF
0.2206
0.1606 0.146
6
x
0.03
0.10
0.016
0.08
ETF
0.2406

51/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
ooooodooodooodonoodd

0.1606 0.146
6
x
0.03
0.10
0.016
0.03
ETF
0.1906
0.1606 0.146
6
x
0.03
0.10
0.016
0.49
ETF
0.6506

52/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
ooooodooodooodonoodd

0.1606 0.146
6
X
0.03
0.10
0.016
0.39
ETF
0.5506
0.1606 0.146
6
x
0.03
0.10
0.016
0.13
ETF
0.2906

53/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
ooooodooodooodonoodd

0.1606 0.146
6
X
0.03
0.10
0.016
0.40
ETF
1
0.5606
2

55.0
50.0%

*

54/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

6
6
( )
55 50 6
®
NISA
NISA
20.315 15
0.315 5
20.315 15
0.315 5
15.315 15 0.315

55/307



EDINETOOOO
OO000D0O000DO00DO0O0O0O(EL3447)
Ooooooooooooooooooad

56/307



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

(2024 30 )

27,188,766,498 100.00

- 702,417 0.00
27,188,064,081 100.00)

(2024 30 )

7,840,734, 249 100.00

- 198,175 0.00
7,840,536,074 100.00)

(2024 30 )

7,699,405, 442 100.00

- 185,437 0.00
7,699,220,005 100.00

(2024 30 )

15,417,384,604 100.00

- 402,212 0.00
15,416,982, 392 100.00

(2024 30 )

6,578,658,771 100.00

- 151,036 0.00
6,578,507,735 100.00

(2024 30 )

4,909,584,045 100.00

- 125,779 0.00
4,909,458, 266 100.00

(2024 30 )

24,953,256,977 100.00)

L 646,335 0.00
24,952,610, 642 100.00
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(2024 30 )
14,742,718,081 100.00)
- 376,772 0.00
14,742,341,309 100.00)
(2024 30 )
() () () () ()
15,979,292,682 1.6891] 26,990,623,270 1.7015 27,188,766,498{100.00)
(2024 30 )
100.00
100.00
2024 30 )
() () () () ()
5,565,541,063] 1.3993] 7,787,861,610) 1.4088 7,840,734,249|100.00]
(2024 30 )
100.00
100.00
(2024 30 )
() () () () ()
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5,848,834,277 1.2239 7,158,388,272 1.3164 7,699,405,442]100. 00|
)
(2024 30 )
100.00
100.00
(2024 )
() () () () ()
13,112,250,897 1.1876] 15,572,109, 166} 1.1758 15,417,384,604(100.00
)
(2024 30 )
100.00
100.00
(2024 )
() () () () ()
4,940,416,620] 1.3502 6,670,550,521 1.3316 6,578,658,771{100. 00|
)
(2024 30 )
100.00
100.00
(2024 )
() () () () ()
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3,872,522,516 1.2660 4,902,613,506] 1.2678 4,909,584,045|100. 00|
)
(2024 30 )
100.00
100.00
(2024 30 )
() () () () ()
21,303,899,067 1.1074 23,591,937,827| 1.1713] 24,953,256,977)100.00]
)
2024 30 )
100.00
100.00
(2024 30 )
() () () () ()
9,403,443,093 1.4165 13,319,977,142 1.5678 14,742,718,081)100.00]
)
(2024 30 )
100.00
100.00
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(2023 3 22 ) 2,170,636,054 2,170,636,054 0.9854 0.9854
(2024 3 22 ) 11,448,909,075 11,448,909,075 1.4836 1.4836
2023 9 6,334,168,172 — 1.1965 —
10 8,413,668,711 — 1.1535 —
11 11,473,100,679 — 1.2437 —
12 8,995,300,115 — 1.2720] —
2024 1 9,856,279,159 — 1.3553 —
2 10,751,263,322 — 1.4261 —
3 11,589,789,000 — 1.4851 —
4 12,216,608,355 — 1.4965 —
5 18,044,406,163 — 1.5281 —
6 14,927,141,737 — 1.6358 —
7 24,282,333,554 — 1.5488 —
8 35,522,263,545 — 1.5110 —
9 27,188,064 ,081 — 1.5275 —
(2023 3 22 2,910,977,068] 2,910,977,068 1.0234 1.0234
(2024 3 22 6,476,849,265 6,476,849,265 1.3744 1.3744
2023 9 3,039,926,913 — 1.1708 —
10 3,182,562,687| — 1.1251 —
11 3,616,160,887| — 1.2057 —
12 4,325,794,35] — 1.2250 —
2024 1 5,191,214,179 — 1.2669 —
2 6,101,332,043 — 1.3179 —
3 6,546,472,835) — 1.3743 —
4 6,920,417,292 — 1.3948 —
5 7,260,364 ,258 — 1.4250 —
6 7,557,117,323 — 1.4496 —
7 7,538,541,912 — 1.3938 —
8 7,748,568,261 — 1.3792 —
9 7,840,536,074 — 1.3823 —
(2023 3 22 12,087,791,356 12,087,791,356 0.9549 0.9549
(2024 3 22 18,669,578,136| 18,669,578,136 1.1969 1.1969
2023 9 8,746,866,994 — 1.0860] —
10 14,396,521,996 — 1.0573 —
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11 20,428,013,485) — 1.1036 —
12 19,409,673,830 — 1.0975 —
2024 1 22,224,174,477 — 1.1080] —
2 26,384,254,920 — 1.1625 —
3 18,761,090,748 — 1.1924 —
4 14,289,088,813 — 1.2630 —
5 11,200,949,850 — 1.2821 —
6 9,633,886,787 — 1.3269 —
7 8,324,032,872 — 1.2514 —
8 7,634,451,977 — 1.2195 —
9 7,699,220,005 — 1.3017 —
(2023 3 22 4,098,201,348 4,098,201,348 1.0240] 1.0240
(2024 3 22 22,644,162,985 22,644,162,985 1.1878 1.1878
2023 9 21,448,930,419 — 1.1149 —
10 16,393,484,487 — 1.0970] —
11 13,546,470,644 — 1.1303 —
12 18,732,300,300 — 1.1271 —
2024 1 17,327,929,794 — 1.1621 —
2 15,899,528,815 — 1.1728 —
3 22,916,727,313 — 1.1916 —
4 22,614,173,264 — 1.2088 —
5 17,859,841,275 — 1.2179 —
6 20,496,905,617 — 1.2714 —
7 17,127,549,310 — 1.2196 —
8 12,436,958,626 — 1.1798 —
9 15,416,982,392 — 1.1779 —
(2023 3 22 939,614,342 939,614,342 1.0354 1.0354
(2024 3 22 6,738,689,420 6,738,689,420 1.3052 1.3052
2023 4,324,853,436 — 1.1913 —
10 3,670,507,189 — 1.1729 —
11 5,658,397,810 — 1.2139 —
12 3,743,095,984 — 1.2082 —
2024 1 4,249,710,527 — 1.2561 —
2 4,869,584,368 — 1.2792 —
3 6,793,233,978 — 1.3028 —
4 6,373,068,422 — 1.3399 —
5 7,865,484 ,445 — 1.3447 —
6 6,115,869,475 — 1.3946 —
7 7,825,673,455 — 1.3427 —
8 8,797,606,812 — 1.3024 —
9 6,578,507,735 — 1.3055 —
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(2023 3 22 ) 1,526,950,461]  1,526,950,461 1.0051 1.0051
(2024 3 22 ) 5,487,518,880  5,487,518,880 1.2583 1.2583
2023 9 3,428,415,338 — 1.1246 —
10 2,765,658,860 —] 1.1093 —
11 2,395,436,109 —] 1.1652 —
12 2,521,112,955 —] 1.1697 —
2024 1 2,988,812,325 —] 1.1985 —
2 3,424,450,872 —] 1.2257 —
3 5,539,364,895 —] 1.2591 —
4 5,398,600, 326 —] 1.2850 —
5 5,169,893, 444 —] 1.2964 —
6 4,867,305,694 —] 1.3445 —
7 4,954,115,359 —] 1.2902 —
8 4,773,861,450) —] 1.2585 —
9 4,909,458, 266 —] 1.2636 —
(2023 3 22 762,632,095 762,632,095 0.8725 0.8725
(2024 3 22 3,327,330,766  3,327,330,766 1.0960 1.0960
2023 9 1,730,883,684 — 0.9376 —
10 1,873,414,920 — 0.8917 —
11 2,191,066,588 — 0.9904 —
12 2,513,230,724 — 1.0621 —
2024 1 2,733,165, 665 — 1.0467 —
2 3,184,098, 280 — 1.0700 —
3 3,389,121,426 — 1.1041 —
4 12,725,388,298 — 1.0720 —
5 17,611,860,294 — 1.0804 —
6 27,978,161,365 — 1.1416 —
7 23,416,806,501 — 1.1760 —
8 15,236,214,834 — 1.1546 —
9 24,952,610, 642 — 1.1759 —
(2023 3 22 5,697,269,348  5,697,269,348 1.0788 1.0788
(2024 3 22 10,646,889,971]  10,646,889,971 1.3725 1.3725
2023 9 8,435,648,784 — 1.1662 —
10 9,445,449,293 — 1.2437 —
11 7,175,716,142 — 1.2524 —
12 9,577,818,936 — 1.2205 —
2024 1 10,144,411,140 — 1.2498 —
2 9,889,434,513 — 1.2738 —
3 10,909, 107,067 — 1.3960) —
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4 11,872,486,842 — 1.5174 —

5 12,355,661,165 — 1.5183 —

6 13,502,234,839 — 1.5480] —

7 14,019,233,900 — 1.5167 —

8 13,987,455,093 — 1.5086 —

9 14,742,341,309 — 1.5629 —
1

2022 3 23 2023 3 22 0.0000;

2023 3 23 2024 3 22 0.0000;
1

2022 3 23 2023 3 22 0.0000;

2023 3 23 2024 3 22 0.0000;
1

2022 3 23 2023 3 22 0.0000;

2023 3 23 2024 3 22 0.0000;
1

2022 3 23 2023 3 22 0.0000

2023 3 23 2024 3 22 0.0000
1

2022 3 23 2023 3 22 0.0000

2023 3 23 2024 3 22 0.0000
1

2022 3 23 2023 3 22 0.0000

2023 3 23 2024 3 22 0.0000
1

2022 3 23 2023 3 22 0.0000;

2023 3 23 2024 3 22 0.0000;
1

2022 3 23 2023 3 22 0.0000

2023 3 23 2024 3 22 0.0000
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2022 3 23 2023 3 22 1.5
2023 3 23 2024 3 22 50.6
3 2024 3 23 2024 9 22 2.7
)
100
1 10,000
2022 3 23 2023 3 22 2.3
2023 3 23 2024 3 22 34.3
3 2024 3 23 2024 9 22 0.4
)
100
1 10,000
2022 3 23 2023 3 22 4.5
2023 3 23 2024 3 22 25.3
3 2024 3 23 2024 9 22 2.3
)
100
1 10,000
2022 3 23 2023 3 22 2.4
2 2023 3 23 2024 3 22 16.0
3 2024 3 23 2024 9 22 0.8
)
100
1 10,000
2022 3 23 2023 3 22 3.5
2023 3 23 2024 3 22 26.1
3 2024 3 23 2024 9 22 0.2
)
100
1 10,000
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(

(

(

(

(

2022 3 23 2023 3 22 0.5
2023 3 23 2024 3 22 25.2
2024 3 23 2024 9 22 0.8
)
100
10,000
2022 3 23 2023 3 22 12.8
2023 3 23 2024 3 22 25.6
2024 3 23 2024 9 22 8.2
)
100
10,000
2022 3 23 2023 3 22 7.9
2023 3 23 2024 3 22 27.2
2024 3 23 2024 9 22 11.2
)
100
10,000
2022 23 2023 22 17,814,200,094 15,611,465,161 2,202,734,933
2023 23 2024 22 10,165,045,286( 4,650,882,307| 7,716,897,912
2024 23 2024 22 21,065,190,999 11,139,404,748 17,642,684,163
)
2022 3 23 2023 3 22 9,620,679,117| 6,776,271,578 2,844 ,407,539
2023 3 23 2024 3 22 4,585,018,590( 2,716,856,759 4,712,569,370
2024 3 23 2024 9 22 2,075,878,286] 1,184,706,532 5,603,741,124
)
2022 23 2023 22 13,630,527,222 971,744,169 12,658,783,053
2023 23 2024 22 27,259,717,260, 24,319,910,149 15,598,590, 164
2024 23 2024 22 3,087,182,944] 12,840,552,774 5,845,220,334
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(

(

(

(

(

(

)

2022 23 2023 22 10,021,447,878  6,019,131,224 4,002,316,654

2023 23 2024 22 32,374,316,265( 17,312,764,126 19,063,868,793

2024 23 2024 22 8,793,994,896/ 14,892,790,856 12,965,072,833
)

2022 23 2023 22 3,353,666,182( 2,446,180,138 907,486,044

2023 23 2024 22 8,277,684,984 4,022,356,425 5,162,814,603

2024 23 2024 22 5,137,696,3100 5,321,926,197 4,978,584,716
)

2022 23 2023 22 2,777,448,713 1,258,220,489 1,519,228,224

2023 23 2024 22 5,503,972,232 2,662,278,245 4,360,922,211

2024 23 2024 22 1,578,864,740| 2,086,916,458 3,852,870,493
)

2022 23 2023 22 5,158,655,518 4,284,580,986] 874,074,532

2023 23 2024 22 2,884,324,795 722,593,438 3,035,805,889

2024 23 2024 22 32,567,234,823 14,485,819,360 21,117,221,352
)

2022 23 2023 22 8,783,437,250, 3,502,177,059 5,281,260,191

2023 23 2024 22 8,727,621,020, 6,251,861,113 7,757,020,098

2024 23 2024 22 3,228,694,570, 1,602,885,275 9,382,829,393

)
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(2024 9 30 )
293,899,826,077 99.10
( ) — 2,680,910,531 0.90
296,580,736, 608 100.00
)
(2024 9 30 )
() ) () () )
VANGUARD TOTAL STOCK MKT ETF 7,300,590 39,157.21| 285,870,783,542 40,256.99| 293,899,826,077(99.10]
)
(2024 9 30 )
99.10
99.10
)
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(2024 9 30 )
7,763,433,931 99.01]
( ) 77,078,425 0.98
( ) 7,840,512, 356 100.00)
)
(2024 9 30 )
() ) () () ()
VANGUARD FTSE DEVELOPED ETF 1,026,660 7,145.45 7,335,951,973] 7,561.83] 7,763,433,931(99.02
)
(2024 9 30 )
99.02
99.02
)

70/307



EDINETOOOO
0000000 DO000D0O00O0O(E13447)
Ooooooooooooooooooad

(2024 9 30 )
7,550,251,326 98.06
( ) — 149,162,002 1.93
( ) 7,699,413,328 100.00
(2024 9 30 )
) ) ) ) )
ANGUARD FTSE EMERGING MARKETS 1,096,349 6,017.41 6,597,187,313| 6,886.72 7,550,251,326(98.06|
ETF
(2024 9 30 )
98.06
98.06
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(2024 9 30 )
15,106,122,911 97.98
( ) - 311,175,226 2.0
( ) 15,417,298,137 100.00)
)
(2024 9 30 )
() () () () ()
VANGUARD TOTAL BOND MARKET 1,405,912 10,390.64 14,608,335,24]] 10,744.71] 15,106,122,911/97.98
)
(2024 9 30 )
97.98
97.98
)
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(2024 9 30 )
6,446,006, 463 97.98
( ) - 132,583,820 2.0
( ) 6,578,590, 283 100.00
(2024 9 30 )
() () () ) ()
ISHARES 1BOXX H/Y CORPORATION 561,999 11,080.60] 6,227,288,387| 11,469.78 6,446,006,463(97.98]
BOND
(2024 9 30 )
97.98
97.98
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(2024 9 30 )
4,810,261,556 97.98
( ) 99,157,648 2.0
( ) 4,909,419,204 100.00
)
(2024 9 30 )
() () ) ) )
ISHARES JP MORGAN USD EMERGI 360,756 12,776.84 4,609,321,730] 13,333.83 4,810,261,556|97.98]
)
(2024 9 30 )
97.98
97.98
)
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(2024 9 30 )
24,227,995,376 97.09
( L 724,710,199 2.90
( 24,952,705,575 100.00
)
(2024 9 30 )
() () () () )
VANGUARD REIT ETF 1,756,125 12,573.99] 22,081,505,050] 13,796.28| 24,227,995,376/97.10
)
(2024 9 30 )
97.10
97.10
)

751307
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(2024 9 30 )
14,425,233,628 97.84
( 317,074,082 2.15
( 14,742,307,710 100.00
)
(2024 9 30 )
() ) ) () )
ISPDR GOLD SHARES 412,483 29,310.39 12,090,038,196 34,971.70 14,425,233,628/97.85)
)
(2024 9 30 )
97.85
97.85
)
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