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VASANITSU 225 85,339,018|  1.1786[100,580,566|  1.1763|100,384,286 |25.50

2020-01( ) 79,613,562 1.1328| 90,186,243 1.1038 | 87,877,449 |22.33
)
99.80
99.80
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)

28 (2015 3 25 )| 1,404,684,570 1,404,684,570 0.6975 0.6975
29 (2015 9 25 )| 1,207,401,163 1,207,401,163 0.6713 0.6713
30 (2016 3 25 )| 1,046,708,049 1,052,194,971 0.6677 0.6712
31 (2016 9 26 ) 952,536,763 957,672,316 0.6492 0.6527
32 (2017 3 27 ) 876,607,203 881,336,362 0.6488 0.6523
33 (2017 9 25 ) 721,878,352 725,798,639 0.6445 0.6480
34 (2018 3 26 ) 674,501,825 678,162,805 0.6448 0.6483
35 (2018 9 25 ) 623,376,480 623,376,480 0.6440 0.6440
36 (2019 3 25 ) 572,760,432 572,760,432 0.6259 0.6259
37 (2019 9 25 ) 540,763,578 540,763,578 0.6269 0.6269
38 (2020 3 25 ) 459,426,217 459,426,217 0.5620 0.5620
39 (2020 9 25 ) 503,427,632 503,427,632 0.6453 0.6453
40 (2021 3 25 ) 494,622,266 494,622,266 0.6832 0.6832
41 (2021 9 27 ) 476,093,538 476,093,538 0.7039 0.7039
42 (2022 3 25 ) 464,197,133 464,197,133 0.6927 0.6927
43 (2022 9 26 ) 426,962,047 426,962,047 0.6821 0.6821
44 (2023 3 27 ) 407,528,269 407,528,269 0.6764 0.6764
45 (2023 9 25 ) 397,984,581 397,984,581 0.7068 0.7068
46 (2024 3 25 ) 397,938,247 397,938,247 0.7718 0.7718
47 (2024 9 25 ) 388,900,130 388,900,130 0.7848 0.7848
2023 10 380,271,874 - 0.6862 -

11 396,162,672 - 0.7183 -

12 396,750,622 - 0.7283 -

2024 1 402,777,587 - 0.7430 -

2 399,938,492 - 0.7541 -

3 398,681,666 - 0.7737 -

4 389,096,687 - 0.7680 -

5 390,285,980 - 0.7836 -

6 399,356,376 - 0.7995 -

7 389,999,691 - 0.7856 -

8 385,403,934 - 0.7740 -

9 391,757,455 - 0.7909 -

10 393,587,420 - 0.8058 -
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28 2014 9 26 2015 3 25 0.0000
29 2015 3 26 2015 9 25 0.0000
30 2015 9 26 2016 3 25 0.0035
31 2016 3 26 2016 9 26 0.0035
32 2016 9 27 2017 3 27 0.0035
33 2017 3 28 2017 9 25 0.0035
34 2017 9 26 2018 3 26 0.0035
35 2018 3 27 2018 9 25 0.0000
36 2018 9 26 2019 3 25 0.0000
37 2019 3 26 2019 9 25 0.0000
38 2019 9 26 2020 3 25 0.0000
39 2020 3 26 2020 9 25 0.0000
40 2020 9 26 2021 3 25 0.0000
41 2021 3 26 2021 9 27 0.0000
42 2021 9 28 2022 3 25 0.0000
43 2022 3 26 2022 9 26 0.0000
44 2022 9 27 2023 3 27 0.0000
45 2023 3 28 2023 9 25 0.0000
46 2023 9 26 2024 3 25 0.0000
47 2024 3 26 2024 9 25 0.0000
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28 2014 9 26 2015 3 25 3.5
29 2015 3 26 2015 9 25 3.8
30 2015 9 26 2016 3 25 0.0
31 2016 3 26 2016 9 26 2.2
32 2016 9 27 2017 3 27 0.5
33 2017 3 28 2017 9 25 0.1
34 2017 9 26 2018 3 26 0.6
35 2018 3 27 2018 9 25 0.1
36 2018 9 26 2019 3 25 2.8
37 2019 3 26 2019 9 25 0.2
38 2019 9 26 2020 3 25 10.4
39 2020 3 26 2020 9 25 14.8
40 2020 9 26 2021 3 25 5.9
41 2021 3 26 2021 9 27 3.0
42 2021 9 28 2022 3 25 1.6
43 2022 3 26 2022 9 26 1.5
44 2022 9 27 2023 3 27 0.8
45 2023 3 28 2023 9 25 4.5
46 2023 9 26 2024 3 25 9.2
47 2024 3 26 2024 9 25 1.7
()
100
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28 2014 9 26 2015 3 25 19,105,321 296,914,554
29 2015 3 26 2015 9 25 14,112,627 229,331,907
30 2015 9 26 2016 3 25 11,753,599 242,716,987
31 2016 3 26 2016 9 26 17,998,636 118,389,718
32 2016 9 27 2017 3 27 17,125,801 133,238,593
33 2017 3 28 2017 9 25 16,930,757 248,036,991
34 2017 9 26 2018 3 26 17,934,609 92,022,240
35 2018 3 27 2018 9 25 23,834,324 101,866,365
36 2018 9 26 2019 3 25 7,228,043 60,121,896
37 2019 3 26 2019 9 25 5,138,421 57,576,469
38 2019 9 26 2020 3 25 5,166,539 50,259,509
39 2020 3 26 2020 9 25 5,079,089 42,506,874
40 2020 9 26 2021 3 25 4,716,036 60,876,329
41 2021 3 26 2021 9 27 4,404,934 51,958,258
42 2021 9 28 2022 3 25 27,235,973 33,488,753
43 2022 3 26 2022 9 26 8,010,660 52,207,280
44 2022 9 27 2023 3 27 5,809,480 29,279,158
45 2023 3 28 2023 9 25 14,753,666 54,118,317
46 2023 9 26 2024 3 25 14,480,910 62,026,745
47 2024 3 26 2024 9 25 12,410,632 32,453,035
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https://www.Fivestar-am.co. jp/
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( )
46 47
(2024 3 25 ) (2024 9 25 )

18,397,962 10,150,074
388,120,131 382,726,095
5,000,000 -
411,518,093 392,876,169
411,518,093 392,876,169
9,658,352 38,860
108,493 108,537
1,193,361 1,193,812
2,619,640 2,634,830
13,579,846 3,976,039
13,579,846 3,976,039
515,566,555 495,524,152
117,628,308 106,624,022
14,000,817 14,314,038
397,938,247 388,900,130
397,938,247 388,900,130
411,518,093 392,876,169
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( )
46 47
2023 9 26 2024 3 26
2024 3 25 2024 9 25
- 1,592,271
3 5
38,766,482 8,605,964
188,754 340,070
38,955,239 10,538,310
108,493 108,537
1,193,361 1,193,812
2,622,466 2,634,830
3,924,320 3,937,179
35,030,919 6,601,131
35,030,919 6,601,131
35,030,919 6,601,131
1,762,155 317,175
165,127,809 117,628,308
18,176,638 7,401,406
18,176,638 7,401,406
3,945,901 2,681,076
3,945,901 2,681,076
117,628,308 106,624,022
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47
2024 3 26
2024 9 25
2024 3 26 2024 9 25 184
16 47
2024 3 25 2024 9 25
563,112,390 515,566,555
14,480,910 12,410,632
62,026,745 32,453,035
117,628,308 106,624,022
515,566,555 495,524,152
46 47

2023 9 26 2024 3 26

2024 3 25 2024 9 25
168,742 1,187,825
3,508,982 3,702,919
13,832,075 13,126,213
17,509,799 18,016,957
515,566,555 495,524,152
339.62 363.59
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46 47
2023 9 26 2024 3 26
2024 3 25 2024 9 25
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46 47
2024 3 25 2024 9 25
34,754,908 8,009,727
34,754,908 8,009,727
46 47
2024 3 25 2024 9 25
1 0.7718 0.7848
Qa (7,718 ) (7,848 )
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ETF 114,254,679 191,959,286

MASAMITSU 225 85,339,018 100,580,566
) 2020-01( 79,613,562 90,186,243

279,207,259 382,726,095

382,726,095
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394,688,968

1,101,548

393,587,420

488,435,846

0.8058
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a

b

Cc

d

e

2024 10
2024 10

27 39,091,607,252
12 10,562,120,519
39 49,653,727,771
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@
2023 3 31 2024 3 31

371,279 439,541
4,631 7,763
7,309 94,224
160,843 168,039
6,332 5,656
1 1,134 1,153
413 4
551,943 716,384
1 1,162 977
195 130
842 678
2,201 1,786
50 9,662
50 9,662
15,093 11,821
3,455 2,302
4,520 4,520
4,149 9,082
27,219 27,726
29,470 39,174
581,414 755,558
7,709 15,829
10,628
63,653 68,402
17,931 87,342
6,193 34,542
10,426 7,674

10,918
5,915 5,882
122,748 230,302
122,748 230,302
233,250 237,050
96,250 100,050
96,250 100,050
131,072 190,325
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131,072 190,325
460,572 527,425
1,906 2,168
1,906 2,168
458,665 525,256
581,414 755,558
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)
2022 4 2023 4
2023 3 31 2024 3 31

87,320 217,989
631,307 656,353
718,627 874,343
261,423 276,518
6,635 5,606
59,512 69,428
57,955 67,974
1,557 1,453
3,071 2,919
1,820 1,623
1,250 1,266
30
330,643 354,472
258,651 328,266
77,696 77,696
148,374 204,549
5,808 5,808
15,855 40,212

10,918
23,882 25,887
3,086 3,137
6,203 8,685
4,917 6,222
6,908 6,908
1,549 1,022
32,164 33,873
337,364 414,004
50,619 105,866
86 68
50 90
51 15
187 174
2,114
43
0 0
0 2,158
50,806 103,882
50,806 103,882
17,652 39,601
752 4,932
18,404 34,669
32,401 69,213
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®

2022 4 2023 3 31

233,250 96,250 96,250 118,590 118,590 448,090

19,920 19,920 19,920

32,401 32,401 32,401

— — — 12,481 12,481 12,481

233,250 96,250 96,250 131,072 131,072 460,572

1,775 1,775 446,315
19,920

32,401

130 130 130
130 130 12,350
1,906 1,906 458,665
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2023 4 2024 3 31

233,250 96,250 96,250 131,072 131,072 460,572

3,800 3,800 3,800 7,600

9,960 9,960 9,960

69,213 69,213 69,213

3,800 3,800 3,800 59,253 59,253 66,853

237,050 100,050 100,050 190,325 190,325 527,425

1,906 1,906 458,665
7,600

9,960

69,213

262 262 262
262 262 66,590
2,168 2,168 525,256
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@
2023 3 31 2024 3 31
4,149 9,082
@)
2023 3 31 2024 3 31
2,054 2,239
1,558 1,624
2022 4 1 2023 3 31
2023 4 1 2024 3 31
2022 4 1 2023 3 31

6,640 6,640
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4.
1
2022 6 17 19,920 3,000 [2022 3 31 [2022 6 20
2
2023 6 16 9,960 1,500 [2023 3 31 (2023 6 19
2023 4 1 2024 3 31
1.
6,640 152 6,792
152
2.
3.
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4.
1
2023 6 16 9,960 1,500 |2023 3 31 2023 6 19
2
2024 6 21 20,376 3,000 |2024 3 31 2024 6 24
2024 6 21
2022 4 1 2023 3 31

2023 4 1 2024 3 31
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2023 3 31
(11 4,589 4,589
@
15,093 15,093
19,683 19,683
2024 3 31
(12 3,455 3,455
@
11,821 11,821
15,276 15,276
2023 3 31
10 10
@ 371,279 — _
@ 7,309 — _
(©) 160,843 — _
“4) 6,332 — _
) 1,134 3,455 —
546,899 3,455 —
2024 3 31
10 10
(€D) 439,541 — _
@3] 94,224 — _
(©)] 168,039 — _
4 5,656 — _
®) 1,153 2,302 —
708,615 2,302 —
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o
2023 3 31
15,093 15,093
15,093 15,093
2024 3 31
11,821 11,821
11,821 11,821
@
2023 3 31
4,589 4,589
4,589 4,589
2024 3 31

3,455 3,455
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3,455 3,455
2022 4 1 2023 3 31
2,111 2,000 111
2,111 2,000 111
12,982 15,000 2,017,
12,982 15,000 2,017
15,093 17,000 1,906
2023 4 1 2024 3 31
2,386 1,990 396
2,386 1,990 396
9,435 12,000 2,564
9,435 12,000 2,564
11,821 13,990 2,168
2022 4 1 2023 3 31

2023 4 1 2024 3 31
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1.
2.
@
300 500 500
2014 7 25 2016 3 31 2017 6 9
) )
2014 6 27 2016 3 31 2017 6 9
2016 7 31 2018 3 31 2019 6 9
2016 8 1 2018 4 1 2019 6 10
2024 6 30 2026 3 10 2027 6 9
500 500
2018 5 31 2019 5 31
)
2018 5 31 2019 5 31
2020 5 31 2021 5 31
2020 6 1 2021 6 1
2028 5 15 2029 5 15
)
1

@
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202 330 355 500 483

152 — — — —

40 20 50 50 30

10 310 305 450 453

50,000 50,000 50,000 50,000 50,000
(€))
®
®)

41,767

4,154
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2023 3 31 2024 3 31

806 2,273

6,808

3,343

583 663

4,733 9,746

583 663

583 663

4,149 9,082
4,149 9,082

2023 3 31 2024 3 31
30.6 30.6
5.0 2.5
0.6 0.3

36.2 33.4
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( )

2022 4 1 2023 4 1
2023 3 31 2024 3 31

718,627 874,343

87,320 217,989

87,320 102,549

115,440

631,307 656,353

631,307 655,029

1,323
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@
2022 4 1 2023 3 31
631,307 87,320 718,627
(D)
2023 4 1 2024 3 31
668,753 205,589 874,343
(@)
©))
2022 4 1 2023 3 31
)
SHINBI Japan Equity Long Short Fund 74,623 -
2023 4 1 2024 3 31
)
SHINBI Japan Equity Long Short Fund 199,294 -
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2022 4 1 2023 3 31
(D)
1,500,000 - 1 46,975 11,046
2023 4 1 2024 3 31
()
1,500,000 - 1 46,511 12,057
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2022 4 1 2023 4 1
2023 3 31 2024 3 31
69,076.20 77,334.63
4,879.77 10,404.86
2022 4 1 2023 4 1
2023 3 31 2024 3 31
32,401 69,213
32,401 69,213
6,640 6,652
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2024 9

324,279

10,000

2024 9

2024 9

135,000

54,323

*1

3,000

13,195

19,495

11,945

135,000

8,500

38,500

9,061

93,524

37,461

SBI

512,200

51,250

890,998

1 2019
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193 2 1
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