(

)

2025 17

53

03-6703-4100

2024

23

1/107

2024 10 21

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



€))

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

12

2/107



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

www . toushin.or.jp/

3/107



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(~E=TPE) (FHY—TP2F)
ISwo0us- USA—iryit-
g USN—rys- B I —~A—T  BEs

PEM Ua—A—7> S THF—TFUK e
mE=

4/107



EDINETOOOO
O00OO0000000000040gnod(eoc09s)
Ooooooooboooobooooonoad

@Etbfﬁﬁﬁ}diﬁb‘bﬁfﬁﬁb‘ﬁﬁﬁkﬁd‘ﬁfﬁ"‘ﬂfb‘l%}ﬂﬂlﬁ*ﬂﬁﬁﬂdﬂ’i’i‘hmﬁﬁ'u
@FAELT EANCHEDD, B RREEERL TV AH T IROFERLOOIET.

@ERL TV SHRIDEEREICE oI, HIVFEIEHEZ Folofc L HBUCE SR BENICEDLET,
ERF—LOEIDEEYT 1 2L+ A—-JE)

JUa— W

LY i i
| I
I
it : I
[¥] i .:
T i |
d |
s | |
I I
I i
}
i | I
o >
WEITaT 332" W REW- R WEE R
WG AROESF FE HEEEE] | IREOMGIEEDSTY W=y iUa—E iR
l&itﬁauuhﬁim*bmﬁam Wi (74— ADNE NoRAN
BN TLS B/ CUaT—os o nEflaon s | | EElHRCE R R RSk
B—arw ) U a—eE N i FEnsd
*)TUaI—2g | EROHE. BRE. oo 70—-BINsL TR REDRE.
éi N —REW JIUa—ERE MNUa— N
87 Fhinanaasnet RAEBMTONTIRLE
| %Emﬁfﬁj’['ﬂ;ﬁﬁﬁ* SRODEEEER S
A = =
HE RTLBEMEBA HRARYORA

# HIio@EIZ, X777 FOERT JO—FOOWTOBA L ERAT SBOTHD . HT77 /RO EERE T SEMLIIERICCOLSE
FRETTLLEFEETILOTRENE A,

ERT7OEA

B ECHEHNHBIC_EBL TV S RVLCKERIEH O SR CHM#EgA~— 2 _E (1500521
BEERE] ") (—ALLET,

B #RANGEE(PER), BEAMARERE (PBR), B+ vy 2 70— S (PCFR)., EEZFIED, #xif
F 7 53 (Bl 1#RSTCDRER) B EDERMIER () (U T —2324)ICRDATU— "2/ 0 %70
BEI1")(—AEERLET.

B 1880 ") (—AEHRIC, REAPY I P IO—FHUCEB TP I AT A BLUERSFIC
FORFERVLBTEETVETD,

B EHERCIoTIE, LEOKMERSIORTE/NFMENTVOLHE SNSRI,
BEU—FHNISE/FREINTLSBODDETDRENSOET SRAHD G HE BT NEHHER

FICRAETVED,
B ¥60~1208WEETI— 2 UF EMBELET .
3] ﬁiﬁgﬁ—ﬁ"yhm&LJI:E‘:’“:"P????ﬂ??]bxb‘ﬁitbfc’&ﬁ%{d&*.ﬁﬁﬂﬁ@ﬁﬂ&ﬁ?ﬂ

1 )T T —2a | RO, RS, a0 WICESLTRICEEDRE,
*? NELP P07  @REROAEE L. BPRFTHITOFE.

ntosuamn [ 4GS

EREEEA—A | EERORSSEESIURE MA—RIAUAE | | ERL0~120854E
SO0BEREIRER | L ERRCSEIUMMITA=VY) | gl | BUSEURIESR |
BRASEXRELS [ | mesmoRLRZER | e -
.ﬁﬁﬂ_y e | |mmELREEBEONY L
SR | |MERFEOWIT-YIY)

% HERE. HRRENICS TR, HEDSSSEAN TEEL S FShET.
@ JF/HOEETOEARE. BN LB B0ET.

5/107



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
1998
2006 10

2007

2009 12

2017 21

®

= = F v K

Sty vl o =5
C: i s e il o

= ow R
FFoiByd .
US~—ud « i a—-
F—F
% it 2 it g %2
ﬁfﬁﬁ'ﬁ!ﬁﬁﬂﬁ :"UF = o e e 1
FFusany - PrsopiEt e o THEUFIRERARARIL
(FEISIEEIat . HAv Ay —
[ig:fnmwﬁmmrﬁ@ﬁaﬁwi] ‘ K5 X k& R T )
’ ZHMOBR - Bisto [@Emﬁm&@-ﬁﬂ-ﬁﬁgi]
Eadihl Vi1 94 5 5040 fidd,
(Erent M IEE
B oA 2 i
HIR TR ek
|[2aaoponnys; vus
i T by, MeiZB TS WE, M
i “ = RO ELETE TSR, B
Hftl - WA - BRGDE
I3 A AR A - hi [z @ SHWFESEITIVvET,
LRV A L b o e s e s S—
o SERE O 15 S B SRR O I
Fgg&uf\mmmmmmm&ﬁ
'\ -I
: g

6/107



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2024 10
3,120
1985
1987
1987
1997 12
1988
1988
1989
1998
1999
1999
1999
2006 10
2009 12

15,000 100

7/107



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@

8/107



EDINETOOOO

O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(

(

(

)

)

)

Management, LLC.

10

15

20

341

10

236

BlackRock

10

Investment

20

10

9/107



0

20

11

18

20

14

16
14

10/107

10

19

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



®

ISuboud - Dyeiatan
(BERH)

2024 (

14

11.5

143.040

11/107

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

15

TS50 99 A RA A}
TRAGAYSE~THh s T tr—
(anEman

‘Al HEtMRAEAHETIOEMN
BEE-mvIam

1,641



*

@

(b)

@

(b)

@

20

10 20

12/107

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

®

@

ONCY

@

) 20

@ 10
) 10

236

341

10

15

13/107



@

(b) (@

©

@

(b)

©

14/107

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

28
28
28



@

(b)

©

©)

©

®

@

(b)

©

©)

@

50

50

15/107

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



() @

©

@

() @

©

@

() @
©

@ @

@

(b)

©

@

16/107

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad



(b)

©

©)

20

100

50

10

17/107

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

10



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@

10

18/107



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

0

19/107



EDINETOOOO
O00OO0000000000040gnod(eoc09s)
Oooooooooooobooooooad

(BEEHE)
HIFP/REORRITEESISALOEERD HOr/FOEMEERSJUTEEEREES
a2 DS
(20195 11H~2024510R) (20195 118~2024%108)
(%) N EcRES ABIEEE ¢ TUREE D um sHREF N —9FESORDTEER W) (0
100,80 0,000 100.0
g0 50,000 / et 80.0
50,0 |8 o 40,000 ~ 400
£0.0 30,000 &00
.o 0,000 F\v = ! I| [ﬂthjﬂiﬁl.ﬂ
: J
200 | WPy o|—! 200
-40.0 -40.0
Iy BER m RE B AER WE NI 02011 20201 2022M H2am

¥ FEUo7R BESEROERECHIISIESROREROTE. & Yo7 BESEROEEFECEIISHCH AR AR EED
BA-BIE S ASIORENEREZ AL LT 1FRORRESLHE SN EAESRRORS RN TD
ERLIBOTT U072 M0 TR BIRDAEEEEIN = TY.
LIsbOEHELTHRLTED. ERORMEEI RS HE IR0 REEEERE. R ROSESFESALEDOE
W rAMRAS-IRUSRarshET. HBLTHARLTHD. RO SMIE- ENsE8arsnzEz7.

#2TOREYZANETFAFDERHREZREDED A,

P HDERREFEICHLT. BESFR 07— YHRH TEELES R L FON—ILTERLTLET.
DEENEE AT S —F LSRR E R NE T A, N
DFEMEENRETEELNRSS S8R NI EEBI OV TOHERLTLET.

!ﬁl.!ﬂ:m
A BT BRI (TOPD) (B iAdy)
?E.EE& ~MSCI D70 MR (LA, f~N—2)
FRES--MSCI IT—I ST —r BB R SAH FA—2)
H&EA--NOMURA-EPIRR
EEREA-FISEHRRAL /Ty A< BE. AN—2)
EREIE- )P EILHA ) A A VT 902 TR—I VI T~ 20— U Tl 2 T7 A F(R—2)
(i) BADORNE. B v TEULLSEREEEL T A~N—2ELTENET,

CER/RBICANT>

AT R (TOPD) @ESiAL) 2. DR EEF N RE T -~ 0l 2RSS TOBERFr ST 20N EFIET AR
T S EERN (TOPIX) (E2hAdy ) DAIRE S LUPSGE SiBREE (TOPRX ) (AE2hAd ) ICH BN VRS, SRt JPXEE K3
ALt PR O ECH (L FIJPX] LS, ) DENE R TED RO, MRE 0L, mmaawmimmpmﬁ
G T ST T OER N S TR R RN (TORK) (B4 ) LSS B VL BRI AT o7~ T ORI P rsLET.
JEXIE, SR EEREE (TORPDO) (E2hAy ) ORBEORH R R0eR R . FE DAoL, BEEFRLEE A,

MSCIDoY 1 Bl (ESAD. AS—2) BLAUMSCIL U007 — by R e SiAdr. A~—2) 13 MSCI Inc. TR STRLE
BRI C T MSCID YA MR I SAS, - BB RO R REROELE. T MSCIIY -2 05— /imi
ESAd, A3 R EOSEEHR S L TRELEEN TT. ARN R T S {08, 00 8T O —asEfii, MSC| Incic
BELET, B MECH Inc ZRERONETFERE T HEN SRR F T SERFELTLET.
NOMURA-BPIE@LE. B 70 71— o —UH—F L 00 L « B S AELTLSERT. EAEfROmE S Eonn s
TR R CT. A ENCH T AN EE TS T e — S —FRA O TR TSR IORRLE T B,
B4 F1—rpl—UR—F LY ILF s OG0 NOMURA-BPIE@MERYE. Bt EEE. SEEEGHTS00
Tldg<. NOMURA-BRIEM=EL 'I"Cﬁ‘hﬂi.’::'w‘m':-'?i?w EERHORSEED-Y—EAML—EEFaLE A
FISEASTREHR- 270 A B8 B I~—2 )13, FTSE Fixed Income LLCICSDEEEA, R+ ERORMOES G
St AMEESE TS TS T AT T EAMIAFTSE Fued Income LLCOSARSHETEHD. SRICE TS T<TO8ERLL
FTSE Fixed Income LLCHSSLTLET,

JPENHA u;r—nmwﬁ.a:?z I g—trwy- :ﬂ:r—-! Ul Tl =27 R IR —ANE. JP. EJL-J'}"‘.J gl
F4— LD —RRL TE0. #REDRHENE T DENAFHSS L TRELERETY. BRNICH 7 S8 s P EIL
tHaUF = Z-TIL T = L T LVET.

20/107



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
3.30
3.00
03-6703-4300 00 17 00
www_blackrock.co /jp/
@
®
1.771 1.61
0.858 ( 0.78 )
0.825 ( 0.75 )
350 0.088
( 0.08
350 1,000 0.077
( 0.07
1,000 1,350 0.066
( 0.06
0.055
1,350 ( 0.05

21/107



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

*

®

22/107



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

( )
@
20.315
15.315
20.315
15.315
()
20.315 15.315
NISA
NISA
15.315 15.315
2024 10

23/107



2024

23

2024 10 21

EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

1.78

1.77

0.02

24/107



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

2024 10
o
() ()
25,326,209,125 100.05
25,326,209,125 100.05
12,263,198 0.05
25,313,945,927 100.00
@
) ) ) ) )
3,094,184,448 ( 8.1218 | 25,130,350,725  8.1851 | 25,326,209,125 | 100.05
)

)

100.05

)

25/107



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

(©))
2024 10 20
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( ) ( ) ( ) ( )
34 (2015 20 ) 13,761,177,587 « ) 1.9063 «C )
35 (2015 10 20 ) 11,909,787,720 D) 1.7679 «C )
36 (2016 20 ) 11,365,183,935 « ) 1.6427 «C )
37 (2016 10 20 ) 10,795,979,394 « ) 1.6344 « )
38 (2017 20 ) 18,532,347,455 D) 1.7783 «C )
39 (2017 10 20 ) 17,654,690,916 « ) 1.9266 «C )
40 (2018 20 ) 13,078,465,038 « ) 1.9153 «C )
41 (2018 10 22 ) 12,646,456,587 « ) 2.0669 «C )
42 (2019 22 ) 11,664,707,493 2.0651
43 (2019 10 21 ) 10,286,621,926 1.9978
44 (2020 20 ) 8,562,564 ,250 D) 1.6674 «C )
45 (2020 10 20 ) 8,193,863,944 « ) 1.8272 «C )
46 (2021 20 ) 16,556,094,763 « ) 2.5631 «C )
47 (2021 10 20 ) 37,576,084,719 D) 2.7894 «C )
48 (2022 20 ) 40,472,001,848 3.2749
49 (2022 10 20 ) 33,388,885,496 « ) 3.2073 «C )
50 (2023 20 ) 28,905,963,994 « ) 3.2544 «C )
51 (2023 10 20 ) 24,184,648,563 « ) 3.5106 «C )
52 (2024 22 ) 24,981,808, 756 « ) 4.1968 «C )
53 (2024 10 21 ) 25,243,597, 669 « ) 4.5084 «C )
2023 10 23,372,616,372 — 3.4247 —
2023 11 24,089,677,273 — 3.6379 —
2023 12 23,814,756,819 — 3.7382 —
2024 24,827,766,948 — 3.9381 —
2024 25,355,737,585 — 4.0781 —
2024 26,276,632,540 — 4.2875 —
2024 25,871,048, 439 — 4.3670 —
2024 25,325,748 ,446 — 4.3900 —
2024 25,375,751,945 — 4.4601 —
2024 25,356,284, 777 — 4.4545 —
2024 24,291,825,475 — 4.2607 —
2024 23,928,360,587 — 4.2386 —
2024 10 25,313,945,927 — 4.5415 —
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34 24.5
35 7.3
36 7.1
37 0.5
38 8.8
39 8.3
40 0.6
41 7.9
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44 16.5
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47 8.8
48 17.4
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*
) ) ()
34 3,519,967,204 3,042,243,357 7,218,813,604
35 1,111,646,622 1,593,789,551 6,736,670,675
36 1,150,144,843 968,019,710 6,918,795,808
37 427,980,759 741,462,062 6,605,314,505
38 5,872,533,577 2,056,519,308 10,421,328,774
39 589,533,820 1,847,121,555 9,163,741,039
40 547,541,661 2,882,867,674 6,828,415,026
41 675,632,661 1,385,632,013 6,118,415,674
42 427,036,222 897,057,336 5,648,394,560
43 290,062,767 789,597,399 5,148,859,928
44 614,408,155 627,872,319 5,135,395,764
45 557,211,926 1,208,292,847 4,484,314,843
46 3,038,702,064 1,063,717,492 6,459,299,415
47 8,424,513,833 1,412,606,017 13,471,207,231
48 3,143,100,752 4,255,955,682 12,358,352,301
49 1,688,659,242 3,636,772,108 10,410,239,435
50 448,042,702 1,976,260,303 8,882,021,834
51 251,449,086 2,244,457,694 6,889,013,226
52 176,806,310 1,113,254,123 5,952,565,413
53 292,520,743 645,861,885 5,599,224,271
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@
) )
24,959,016,084 98.55
18,845,595,189 74.41
1,529,777,510 6.04
1,254,382,796 4.95
1,070,689,993 4.23
484,798,844 1.01
433,849,707 1.71
410,955,457 1.62
298,944,700 1.18
265,005,572 1.05
254,445,605 1.00
110,570,711 0.44
269,233,834 1.06
269,233,834 1.06
98,084,247 0.39
25,326,334,165 100.00
)
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)

()
WELLS FARGO & COMPANY 88,121 9,888.27 | 871,364,275 | 10,049.59 | 885,580,131 | 3.50
CITIGROUP INC 86,212 | 9,656.27 | 832,486,604 | 9,909.77 | 854,341,953 | 3.37
EEEEL'TY NATIONAL " INFO 55,804 | 13,973.55 | 781,038,050 | 13,938.22 | 779,062,913 | 3.08
FIRST CITIZENS BCSHS ~CL A 2,515 | 324,950.13 | 817,249,593 | 303,296.11 | 762,789,728 | 3.01
CARDINAL HEALTH INC 44,238 17,270.67 | 764,020,005 16,576.21 | 733,298,802 | 2.90
L3HARRIS TECHNOLOGIES INC 18,278 | 38,222.55 | 698,631,937 | 37,704.79 | 689,168,195 | 2.72
CVS HEALTH CORP 78,947 | 9,270.63 | 731,889,026 | 8,663.75 | 683,977,829 | 2.70
COMCAST CORP-CL A 103,557 | 6,442.12 | 667,127,159 | 6,489.75 | 672,059,413 | 2.65
GENERAL MOTORS CO 81,754 | 7,556.01 | 617,734,466 | 7,984.67 | 652,778,776 | 2.58
10 | BAXTER INTERNATIONAL INC 118,283 5,663.17 | 669,856,784 5,509.53 | 651,683,784 | 2.57
11 | SS&C TECHNOLOGIES HOLDINGS 57,635 | 11,781.11 | 679,004,574 | 10,877.71| 626,936,931 | 2.48
12 | WPP PLC-SPONSORED ADR 71,674 | 7,875.58 | 564,474,779 | 8,187.47 | 586,829,126 | 2.32
13 | KRAFT HEINZ CO/THE 110,257 | 5,531.03 | 609,835,877 | 5,182.27 | 571,382,337 | 2.26

FIDELITY NATIONAL
1 | 60,584 | 9,550.26 | 578,503,097 | 9,365.89 | 567,423,346 | 2.24
15 | D E BRADSTREET HOLDINGS 326,690 | 1,773.00 | 579,223,199 | 1,665.45 | 544,088,343 | 2.15
16 | ELECTRONIC ARTS INC 22,889 | 22,177.93| 507,630,731 | 22,913.86 | 524,475,561 | 2.07
17 [HP INC 90,900 | 5,727.69 | 520,699,406 | 5,614.00 | 510,363,635 | 2.02
18 | HESS CORP 24,536 | 21,420.48 | 525,573,113 | 20,629.24 | 506,159,101 | 2.00
19 | JPMORGAN CHASE & CO 14,650 | 34,625.84 | 507,268,655 | 34,478.35 | 505,107,862 | 1.99
20 éggﬁ;CAN INTERNATIONAL 42,413 | 12,068.42 | 511,857,982 | 11,805.69 | 500,715,052 | 1.98
21 | BP PLC-SPONS ADR 111,834 | 4,813.54 | 538,317,566 | 4,458.63 | 498,626,740 | 1.97
22 | SANOF1-ADR 50,035 | 8,439.44 | 498,222,647 | 8,212.05 | 484,798,844 | 1.91
23 | APTIV PLC 45,506 | 11,025.20 | 502,705,311 | 10,611.91 | 483,860,867 | 1.91

JOHNSON CONTROLS
24 | Joeonl < 39,962 | 11,897.88 | 475,463,144 | 11,725.80 | 468,586,611 | 1.85
25 | SHELL PLC-ADR 46,076 | 10,300.02 | 474,583,979 | 10,075.71 | 464,248,469 | 1.83
26 | SEALED AIR CORP 82,489 5,703.11 | 470,444,401 5,620.15 | 463,600,652  1.83
27 | LABCORP HOLDINGS INC 12,805 33,150.90 | 424,497,310 35,423.23 | 453,594,567 | 1.79
28 | MEDTRONIC PLC 32,619 14,171.75| 462,268,430 13,904.41 | 453,548,275 1.79
29 QBQBABA GROUP HOLDING-SP 28,610 | 15,737.34 | 450,245,446 | 15,164.26 | 433,849,707 | 1.71
30 | COGNIZANT TECH SOLUTIONS-A 37,363 | 11,983.91 | 447,755,202 | 11,423.13 | 426,802,555 | 1.69

)
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1 | WELLS FARGD & COMPANY |7 PAUR 35
7 | CITIGROUP INC =i FAN 34
3 | FIDELITY NATIOMAL INFO SERV EmT—EA PAUN 3.1
& | FIRST CITIZENS BCGHS -CLA 8| PATH 30
5 | CARDIMAL HEALTH INC ~JLAr Pl T—E A FATN 79
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52 53

(2024 22 ) (2024 10 21 )

25,202,938,217 25,463,500,007
426,343,098 32,006,642
25,629,281,315 25,495,506, 649
25,629,281,315 25,495,506, 649
426,343,098 32,006,642
10,987,751 10,926,781
210,141,710 208,975,557
647,472,559 251,908,980
647,472,559 251,908,980
5,952,565,413 5,599,224,271
19,029,243,343 19,644,373,398
9,075,471,973 9,805,755,557
24,981,808, 756 25,243,597,669
24,981,808,756 25,243,597, 669
25,629,281,315 25,495,506, 649
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2023 10 21 2024 23
2024 22 ) 2024 10 21 )

4,617,733,518 2,015,538,762
4,617,733,518 2,015,538,762
10,987,751 10,926,781
210,141,710 208,975,557
221,129,461 219,902,338
4,396,604,057 1,795,636,424
4,396,604,057 1,795,636,424
4,396,604,057 1,795,636,424
376,470,787 100,265,866
17,295,635,337 19,029,243,343
511,820,744 986,897,693
511,820,744 986,897,693
2,798,346,008 2,067,138,196
2,798,346,008 2,067,138,196
19,029,243,343 19,644,373,398
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3,362,005,525
163,018,928
389,704,622

3,135,319,831
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3,954,072,853

78,238,196
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)
AT&T INC 54,965 21.850 1,200,985.250
ALIBABA GROUP HOLDING-SP ADR 28,860 102.430 2,956,129.800
AMAZON.COM INC 5,280 188.990 997,867.200
AMERICAN INTERNATIONAL GROUP 42,793 78.550 3,361,390.150
ELEVANCE HEALTH INC 1,641 430.770 706,893.570
ASTRAZENECA PLC-SPONS ADR 11,327 78.260 886,451.020
BP PLC-SPONS ADR 112,814 31.330 3,534,462.620
BAXTER INTERNATIONAL INC 119,323 36.860 4,398,245.780
BAYER AG-SPONSORED ADR 106,599 7.190 766,446.810
BRITISH AMERICAN TOB-SP ADR 67,545 34.500 2,330,302.500
THE CIGNA GROUP 7,045 336.000 2,367,120.000
CVS HEALTH CORP 79,147 60.340 4,775,729.980
CARDINAL HEALTH INC 44,628 112.410 5,016,633.480
CARLYLE GROUP INC/THE 46,992 52.280 2,456,741.760
CHEVRON CORP 5,234 150.750 789,025.500
CISCO SYSTEMS INC 17,861 56.760 1,013,790.360
CITIGROUP INC 86,972 62.850 5,466,190.200
COGNIZANT TECH SOLUTIONS-A 37,683 78.000 2,939,274.000
COMCAST CORP-CL A 104,467 41.930 4,380,301.310
DOLLAR GENERAL CORP 4,467 80.600 360,040.200
DOLLAR TREE INC 29,073 68.200 1,982,778.600
DUN & BRADSTREET HOLDINGS IN 329,470 11.540 3,802,083.800
ELECTRONIC ARTS INC 23,089 144 350 3,332,897.150
ENTERGY CORP 20,376 135.280 2,756,465.280
FIDELITY NATIONAL INFO SERV 56,384 90.950 5,128,124.800
FIDELITY NATIONAL FINANCIAL 61,114 62.160 3,798,846.240
FIRST CITIZENS BCSHS -CL A 2,545 | 2,115.010 5,382,700.450
FORTREA HOLDINGS INC 34,792 19.890 692,012.880
FOX CORP - CLASS A 25,104 42.470 1,066,166.880
GENERAL MOTORS CO 82,464 49.180 4,055,579.520
HP INC 91,709 37.280 3,418,911.520
HESS CORP 24,746 139.420 3,450,087.320
HUMANA INC 6,420 267.140 1,715,038.800
INTEL CORP 41,003 22.770 933,638.310
INTL FLAVORS & FRAGRANCES 23,452 104.500 2,450,734.000
JPMORGAN CHASE & CO 14,780 225.370 3,330,968.600
KONINKLIJKE PHILIPS NVR- NY 31,635 32.050 1,013,901.750
KRAFT HEINZ CO/THE 111,227 36.000 4,004,172.000
L3HARRIS TECHNOLOGIES INC 18,328 248.780 4,559,639.840
LABCORP HOLDINGS INC 12,915 215.770 2,786,669.550
LEAR CORP 5,974 108.960 650,927.040
LEIDOS HOLDINGS INC 5,506 169.520 933,377.120
PRUDENTIAL PLC-ADR 34,680 17.640 611,755.200
PUBLIC SERVICE ENTERPRISE 12,598 89.760 1,130,796.480
RTX CORP 17,054 125.920 2,147,439.680
SHELL PLC-ADR 46,486 67.040 3,116,421.440
SS&C TECHNOLOGIES HOLDINGS 57,775 76.680 4,430,187.000
SANOF I-ADR 59,555 54.930 3,271,356.150
SEALED AIR CORP 83,219 37.120 3,089,089.280
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SEMPRA 30,781 85.960 2,645,934.760
SONY GROUP CORP - SP ADR 150,035 18.220 2,733,637.700
SUNCOR ENERGY INC 20,987 39.100 820,591.700
SWATCH GROUP AG/THE-UNSP ADR 103,428 9.897 1,023,626.910
TECK RESOURCES LTD-CLS B 18,470 50.440 931,626.800
VERIZON COMMUNICATIONS 19,391 43.990 853,010.090
VISA INC-CLASS A SHARES 4,839 290.620 1,406,310.180
WPP PLC-SPONSORED ADR 72,304 51.260 3,706,303.040
WELLS FARGO & COMPANY 88,891 64.360 5,721,024.760
WESTERN DIGITAL CORP 39,917 67.030 2,675,636.510
JOHNSON CONTROLS INTERNATION 40,312 77.440 | 3,121,761.280
MEDTRONIC PLC 32,899 92.240 3,034,603.760
APTIV PLC 45,996 71.760 3,300,672.960
WILLIS TOWERS WATSON PLC 7,437 290.030 2,156,953.110
UBS GROUP AG-REG 28,728 32.830 943,140.240
CNH INDUSTRIAL NV 80,592 11.160 899,406.720

3,134,123 165,721,028.690
(24,763,693,317)
24,763,693,317
(24,763,693,317)
@
SPDR S&P BIOTECH ETF 17,955.000 1,792,447 .650
17,955.000 1,792,447 .650
(267,845,452)
267,845,452
(267,845,452)
267,845,452
(267,845,452)
65 98.9% % 100. 0%
1 % 1.1%
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(2024 10 )

25,436,026,000

122,080,073

) 25,313,945,927

5,573,895,557

( ) 4.5415

25,436,151,040

109,816,875

) 25,326,334,165

3,094,184,448

( ) 8.1851
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196 13,095,241
72 494,154
268 13,589,395

60/107



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

1963 59 2
2007 8 6 52

193 2 1 37 2023 1 1 2023 12 31

61/107



EDINETOOOO
O000DO00o0DOo0ooOognoo(eens)
Ooooooooooooooooooad

@
( )
36 37
(2022 12 31 ) (2023 12 31 )
18,002 19,222
50 42
260 153
2 2
1,751 2,178
2,880 2,712
570 1,839
- 1
23,520 26,153
744 500
553 432
1,297 932
12 12
12 12
39 22
1,125 812
1,084 1,142
9 6
898 732
3,156 2,717
4,465 3,662
27,986 29,815
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36 37

(2022 12 31 ) (2023 12 31 )
143 144
4 5
70 70
421 432
1,995 69
626 945
172 192
384 1,472
4 _
276 254
1,778 1,902
149 146
326 176
6,355 5,814
92 101
961 963
1,053 1,064
7,409 6,879
3,120 3,120
3,001 3,001
3,846 3,846
6,847 6,847
336 336
10,276 12,632
10,612 12,968
20,580 22,936
3 0
3 0
20,576 22,936
27,986 29,815
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0
(
36 37
( 2022 1 1 2023 1 1
2022 12 31 ) 2023 12 31 )
6,484 6,885
8,687 8,621
16,110 18,148
31,281 33,655
1,551 1,597
188 152
360 357
4,677 4,651
5,037 5,009
106 117
86 88
87 87
47 44
222 220
7,106 7,097
915 694
5,934 5,875
2,360 2,563
9,209 9,133
463 489
1,109 1,185
3,699 4,562
34 69
1 -
123 193
285 294
901 904
76 82
441 473
0 2
3 3
431 484
16,782 17,878
7,392 8,678
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53 -
3
57
2 0
- 16
0 0
2 23
7,448 8,656
362 203
362 203
7,085 8,453
2,485 2,633
5 163
4,605 5,656
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36 ( 2022 1 1 2022 12 31 )
( )
2022 1 1 3,120 3,001 3,846| 6,847 336 9,470 9,807 19,775 3 3| 19,778
3,800 3,800 3,800 3,800
4,605 4,605 4,605 4,605
7 7 7
- - - - - 805 805 805 7 7 798
2022 12 31 3,120 3,001 3,846| 6,847 336 10,276 10,612 20,580 3 3| 20,576
37 ( 2023 1 1 2023 12 31 )
( )
2023 1 1 3,120 3,001| 3,846| 6,847 336 10,276 10,612 20,580 3 3] 20,576
3,300 3,300 3,300 3,300
5,656 5,656 5,656 5,656
3 3 3
- - - - - 2,356 2,356 2,356 3 31 2,359
2023 12 31 3,120 3,001 3,846 | 6,847 336 12,632 12,968 22,936 0 0| 22,936
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1,000
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