EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2025 2 28
9 ( 2023 12 7 2024 12 6 )

03-6387-5000

1/105



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

SMA SMA

DR

1 Depositary Receipt

DR
2
B
|
3,000
I
A SWA EW
.
N

2/105



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

=
—

12

SMA  EW

3/105



12

EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodd

@

&)

@
@

®)

@
&)

®

2023 1 19

4/105

https://www.toushin.or.jp/



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

) . @D 3
®) . (OO

(LMMF( )..MRF  MMF MRF
MMF
(2MRF( )...NRF MRF
(3)ETF... 12 480 ) 12 1 2
32 26 9 4 2

@

@

@
&)
®

@ ..

@ .. (
(€)

)

® a @ &
@ @

@

&)

@

@

®) .

4) C ).

G) 12 (). 2 C )
®6) ..

™

@

@

5/105



®
*
®)
(©)
Q)
©)
©® C D

(10) .
)

@

@

@

@

@ 225
(2)TOPIX
(€))

@

@

®

Q)

2016 8 25

€Y

6/105

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

ERAOERICEAYTS
WROEERY BE-EEF-HTIERN

(BEOmBL, —HRHIZ
By OBE. —iMnE -1
ﬂ:’-i'i'.i ﬁlﬁmiﬂ-l-‘l_

(57K ORROWEIMT
RO —BSHERITO

A SMA EW B SMA EW

Harris Associates L.P.

077 RRTF =7 FEBLTRRATET73) -7 F FATERALET .

-ﬁE-:l:r..-r}- TH=TrLF

mﬂt
]
P =A™
was ’ e g
-y - "

u (2025 1 )=

17,180

1959 12

7/105



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1997 10

2000 11

1-13-1 5,150,693 100

| B e EUF g & rf=id |

HARMERORNG, BHEEROUI IS MEREL
THIREREL . H—Fo4 U EMBLES,

H—kT7+)FOME HERELTHIAFSOEERIOTzviaT LI L HWE

HBO LT, EREWEREL. BEABMBRTRELET.

EARMERORE ERUMFI-LIWENLEE LSS BROK OE

EHOH. AXFROESRFEFELET,

EROUEBEPCPERFEODEEOREFRIZLY, EROER
UEEMTRA AT ERMLET.

BEOHAARSESATLAILOHRURBEN RS
LEREL. ERSRHAOL——ZERELET.

FROFA—FIHABET ORI, SREEL- GRS HUET,

8/105



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodoooddoodonooodd

Harris Associates L.P.

1976

DR

9/105

20

DR

®



a b W0 N

10

11

12

13

14

15
16

17

18

19

20

21

14

17

2 1 18
2
2 1
2 1 20
17
2 1 16
12 17 18
2
18 2 6
13 14 17

10/105

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

4
2 1 6
7
1 10
2 1 1
119
14
1
6 12
13



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2
3
4
5 2 2 1
6
1
2
)
14
¢h)
DR
@
Harris Associates L.P.
©)

19
20
20
10

11/105



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

10

10 20
EAEEEAEEHSE
IZ&BHITT7AFDYATER - 3T
BAOERL: EFie-2anl))
TrorBYF—L
ERTI0E HXF0ER

:

BRODEREICED FL—T1 T EREIED
HAFORT AEFORT

12/105



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

nRes +— EXEFEAS

:

> L 5

:

EREEEAS
BREMOREOLARURT oA OENR,
EW. 58w

[ 1 |

HRELEAS
REOMGRRIZOLTO N\ ( RHEEMENE \

(5~10 & W
REGEES~OHES PGS fedeor 8 55
IEht-4ABENSICo®
I 1 AMERURSEONE
ﬁﬂ?ﬁﬁﬁﬁﬁﬁhﬁ?
(b
AR B ORE L Bt nE R
—-id 2 - E
CEEEMMICHIE. &% Eiﬂ‘;ﬂq}.fnﬂmumﬁ.iﬁl)

; -

[ avIS547LA
| MRS
(30=~40 HHE M)

BRELSE - F—L

Z7y FEMMGICEY, SANEEARL. ERELE
WoHTSRBRUBBESRABOREER . / o
272 FOBM - BREROEHONES 5% - WANOBFRRD

\ .

l Ef. W%

HR7049 rOS - BEWICMTEAS
ERAT+—TLAROHE. FECFOER

13/105



(

(

(

)

)

)

10

10

(

)

20

®

14/105

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

20

10



(

(

(

)

)

)

~ wo NN

(

)

@

15/105

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

236 1 3
341 31 7 8
28 8 3
28 8 3
28 8 3



(

(

(

(

)

)

)

)

@

16/105

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@



(

(

)

)

50

50

17/105

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

()
5
10
()
()
( 9 )
() )

()

) 100 50

B

18/105



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

37 6

19/105



EDINETOOOO
00000000000 DO00O0O((EL2460)

Ooooooooooooooooooad

REVAVEE I SEER

ERURSMEE
SRS TIAR
DE—4—, T, o9
HFEHE DAL,
U DEDE A
FE, £ %

Hoa - A0EE
SGER) AT AERS
hEZS—

SGER T - ATERES
METE O SEE 5

mEETERKMELSS

20/105



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

R Aob 3 Uob A W (202051 A% ~2024%12A%: B%)

(FrFOFRRFRSLIUIREEEREEREROMES) (FPFERENGREISALOREROLR)

®ATI-Z
— o R (5] — i R ) BEAE (577 F EEcE DEE (G775 F) Bl O BinEl
25,000 [Il.‘é}-‘.} fnhﬁh
20,000 e 80 Bo
15,000 &0 &
10,000 L il 40
5.000 20 20
o a a
=20
- &0 1]
l - - : - &l “60
2020ME1H  20208E128 202112 F 2022128 2003128 2024 128 st Bkl MDA SREN SO Gl RN
NS v | e | e | GHER | RS0 | SRER
B (%) 76.7| 421 59,8 6.7 23 15.3| 21.5
Il ()| ~22.4] ~es| ~i24] o194 &85 el ~BS8
ES@ (3 84| 147 217 179 A7 53| 5.6
fHREERERENERL. RIMOGESENERL-LOEA cETORFISANYTIFAAOEREREEMYES A,
GLTHELELOTY, 2000 AEE 10000 L THREELTH « 0 R LoMEROSEMOEREICEFS MO R
HET. REOBEXE-B - THEsEFLELOTYT.
« EMBREL 200081 A S0MF2ADSEMOEAESE sRRECHGLESEREERGYET.
FHIEMOBEREETLEOTYT, * WririFRaESHSNLEEEOREETT.
®Ba-2
= FOSMEEE (e — SELNEEEn e) ey R (52075 kol DR (E77 0 E nBeE O Faa
5,000
20,000
15,000
10,000
5,000
o
2020815 20208120 2021 128 M022E12A 2023128 W024E12H HoF  HER SRER WRDE SR cNmn R
WA (w)| B4 421 59.8 62.7 2.3 15.3] 1.5
T (el o241 ses| A124] A194] AGS| A6 ASE
R (wmh| 174 147 21,7 11.7] 217 5.3] B.6
s EEHSREREHEL. REFOaESERRERL-LOLS s ETOEREISANUTFAFOREAREGEYER A,
LLTHELELOTY. 200081 A RS 10000 THMELTE * 20008 | A 04 2 AMSEMOE RRCES S EMO B
HET, SEOBRXE-ROM-THRERFLLODTY.
= EMMRERL, 0051 AAL0MF I2ADEMOEREICE sEEECHEL-REEERLYET,
FHEMODREEERRL-LOTYT, s 4T FESEERERLYEEORERTYT,

EHEERETLEERL. REINOSRESEERERL-4OEAGLTHRELTEY. EROSRER - AEIRSHBYET.

21/105



EDINETOOOO
00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

<HEMGAREPSAONE>

OB EH: HEKERRN(TOPR) (RSl

OB M MSCI-KOKUSAIIRB (R YA, A<A—2)

OFRMMEE MSCIZ T =3 T A TP A R YR A, As—2)

O BEEMN :HOMURA-EPIE#

O%MM FTSEEREMR-T 222 (BB X, ~vPgL-A~<—2]

OWMMER  PELH - Hr ik ol o e Fud A = T T =L s Tt e T O—s UL F oA =L T 7 A E (AA—2)

B EMCRESSAORBOEEERZoLTE

ORESEERTOPD) (REAA) - REAATOPD (M MES SRR TOPH) (RMAA JELLET, OO EE ToPD) (R
AEIARTEEEL AL HPXETRRERTSHPXEROMES N (B TP E0LET, / OEMHETEY, ARORY, @0
B RRGENIEEERE (ToPN) (RHAA) BT ET<TORR -7 RUNESERR (ToPx) (Edds) ~ELERT 2MEzmT o7
ATORMNEIPOMNLEY, JPXIE, MERERR(TOPK) (BESAA OEREONHZILRONE. SEZ20KICHL. NESALVESAL, X
:#E JPRizEYRER, BERRERIAILOTRE. XMECORE. EREUEREAER-EE T L ASIANIHLTLPXE REEAL

OMSCI-KOKUSAIR B (IS AA, AA—2), MSCIZ T =505  T—4rub- A T of A BHRAA, AA—2) - MECI-HOKUSARN (B 824, A<—
A1 MECIZ =L i o Pomdpipha f o T 02 (B EAA, BL=2)1F, vecitiMRL-ARTYT. MERCHTEEYHE. DMENREOR—-00
HEMSCHCMELET, Ei-MECIE. MANOASEEETLENELULRESLTSRNENLTLET,

ONOMURA-BPIE - - -NOMURA-BPIIM O B R, BH 2o Fa—>fvl— U4 —F &34 LF RS SR IcaRLET, S8, HH‘?-{
Fa=ifepl— 4 —F Lo LT Tt NOMURA-BPIE MO E M. &t @ME. AMEERET 40 TR NOMURA-BPIE
IﬂlLrtﬁhnﬁhﬁ?tul--f*ﬁ.i.zmxnumt!ﬂ #—EAHL-VREEALELL,

OFTSEERERSFo oA (RIBE, ~oPGLFA—=2) - FTSEE LB - Fod2 (RIBE, ~oU0EL-F-—2] L, FTSE Fiaed Income LLCIZ
UEEER, llil—lmnm!tuiltiﬂIMIII#:I!&LPI!{.--Fw:.ﬂ PIERIEFTSE Fixed bncoms LLOO OISR R
THY, BR-MYT T TORMRFTSE Foed Inoome LLCAWLTLVET .,

OPELA L Ak o ATl 2 = I =i Pty D= s T =L PP A E (=) o s TIPE LN L Ha T bt e
ol 3 — T7—LnA g —tra - M O— s UL F =207 F (AA—=2) ISP MER | UET zobv T oo i S i, RO~
RS, BLERCEETLC LG MAEELTOARMEASLOTEY,. SENEOENERIE. ASrORNOLMEI P 2—1a2y, BIMNEN
B-METHESHOREOERCEREROLOTERYES A, B RRERPRECETERRTEACZEENICRET A0 TLRYEE A,
CoEEERLFRERE. F—5. TOROMRIEESZTLOLRLERETSH, JPMorgan Chase & Co. BUEOFER (T, JMAEOESECER
HEAETIAOTREVESGL. AEhEMEZARGLCEEEhEC LA RURYT, ARO (Dr—TLARRREQUS—LERRTEAOTREYE
A, ERR-EERIRAEOAMMBIZ T, JPMEEORRAL 0T  La— A ERNTHI o iy RRER LY, £ v—
fropd=SEfFol=UTEIENBY, B, BFEDSIRL, Tlr—=Ad b Tty lim TR = EEREICCH>TOEERELHVET.,
HEDJP. Morgan Securities LLE(SZTIRTSPMSLLE JEMUET) (MERAA-9— [ 12, SRCHTLES SMEAE-I2RI (ZoTRIToy S
FIERUEET o0 TOER. RERECZEREAEFCECL,. B EERNS RN, BLEW-TOF S~ 0RTONEIZOLT, ELER
mRcEHSRERRSERR AR R EEAEENET ENEOTEII LT, BRAH A —R—-OOBRE-IRE. R EERESZT
BEACILOTREVES A, RRAHH—RTOF IR 2OTONRE, TP  P—F 7l IARE- R ERREEAL ET A,
EEERTELLRAChEMBIC LT HHEATUETY FOREECEEE. FLERCHETIMRIZ L TRETELOTHEVEL A,
EREERAH RN T IMETAY. TOMERET < THERAAY—RELET.

JPMSLLCIEMASD, NYSE, SIPCO A T T . JPMorganiZJP Morgan Chass Bank, NA, JPSL JP. Morgan Seourities PLC., Ef-i3 £ O MERH A R E T
RBEFSR-EMTEERTY.

(A SR E S WA . FTSE Fixed Incoms LLC fi)

1.1
1.00

0.90 0.05 0.05

0.60

22/105



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.3 1

20.315 ( ( )
15.315 5 )

« D ( ) 20.315 (
15.315 5 ) 20.315

23/105



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2015 12 31

15.315 (  15.315 )

24/105



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

e I
D5 S 78 BiEORE HENE RS O
AEEHEOBEAE LI TREO R sxwous || 2 £ B
FE& RE - T 2B A S EReE DL AP LE St
T ESES P D ET, =
@ | | 2
e =
D .
X y
(@i IEh s R EE S e 0 ER 7
TEETER -T2\ ECE. TOTEH spsnis : H
2EOERATERES (BRIES) % v W ke i
Bieh, wEebe mEREREE BRI BL Egﬁigﬁgﬁ
e Rl 5E B RN A LAY = Al &
TT, Wb, PnEnarlEe (ER e & & g
wERe) BRI 18, SEeRE - 2 — Bm_
S F DERIEAL S REHES G el Il (=oTeEis
SESY EVRRLF-EN. TOE0EE a8 | | M
EERRAEE LV ET, L
b )
2024 12
B(EEWE) 77 FOEERSE
(M4 %)
BRERE(D+2) ORETERAOLE PEOMBRBOLE
AS—2 1.17 .1 0.06
Ba—XA 1.15 1.11 0.04

(20228212 R7B ~2023512R68)

*HEEREONHICHA>TR. FRRFOER-FHICHr P >RACES(FNEALT. BRFRH . EAERFAHEUSN
(EIES RS REMRL ARRFO MO LLOEARRFEAT, | EEMAMPOF RS D 8RN PO T H 30 O
DY) ERC-BTRLTLET,

Tt EASSR LT A0SEYORARAEICESVD TRV MEERICIYREHLE-LOTT,

*ERAZ. FRELT. BRFHH. RRERFUHELIUAEIESDS REEHAEEA,

s EHLER. SERNL-ETT.

I —Tr L EL - RAEEAET.

+FTO/RBACE.NAEREEORES_ETIRA. EXEAFIIELIZ>VFOERICRIRA. EREHEOLEIZEYT
HTMMORRAFHIERET,

« FROFESESETRHLELOTY. CORS. CheDllIZHETLERTHY . ERIREL-RAOHKELZREYET,

s BFOBERABIZOFELTIE., EREHFR—LA=UIZERLTUVWS T ERARSEEC R a0,

2024 12 30

25/105



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2,931,486,342 99.91
_ 2,364,785 0.08
2,933,851,127 100.00
10,894,668,706 99.07
— 102,001,754 0.92
10,996,670,460 100.00
7,853,113,536 56.79
1,851,143,889 13.38
1,571,113,827 11.36
148,795,950 1.07
844,008,354 6.10
573,371,476 4.14
240,842,461 1.74
168,064,261 1.21
13,250,453,754 95.83
— 575,647,529 4.16
13,826,101,283 100.00
@)
909,721,432 3.1126 2,831,598,930 3.2224 2,931,486,342(99.91]]
()
99.91
99.91
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)
3,380,917,548 3.1126] 10,523,532,075 3.2224  10,894,668,706(99.07]
99.07,
99.07,
)
1 BNP PARIBAS 57,090 9,564.66 546,046,516 9,654.41 551,170,655 3.98
2 1QVIA HOLDINGS INC 15,720 31,624.92 497,143,858 31,539.51 495,801,100| 3.58
3 ALPHABET INC-CL A 15,580 27,308.19 425,461,682 30,490.77 475,046,303 3.43
4 CNH INDUSTRIAL NV 264,335 1,888.66 499,241,373 1,785.85 472,063,241 3.41]
5 KERING SA 12,015 37,074.01 445,444,303 39,242.71 471,501,209 3.41]
6 MERCEDES-BENZ GROUP 53,363 8,805.39) 469,882,522 8,831.46 471,273,520| 3.40)
hG
7 BAYER AG-REG 143,694 3,215.94 462,111,283 3,179.98 456,945,114| 3.30)
8 5YSCO CORP 33,000 12,904.67 425,854,363 12,171.95 401,674,383 2.90)
9 ISCHWAB (CHARLES) CORP 33,616 12,940.70 435,014,766 11,822.37 397,420,897 2.87]
10 CHARTER 7,155 63,926.86 457,396,721 55,149.45 394,594,365 2.85
(COMMUNICATIONS INC-A
11 INTERCONT INENTAL 16,255 24,734.60 402,061,030 23,777.61 386,505,174] 2.79
EXCHANGE INC
12 IAMERICAN INTL GROUP 33,065 12,010.15 397,115,901 11,547.13 381,806,184) 2.76
13 CENTENE CORP 38,800 9,166.53 355,661,402 9,585.70 371,925,470 2.69
14 CAPITAL ONE FINANCIAL 12,805 29,353.46 375,871,089 28,507.19 365,034,691 2.64
CORP
15 APTIV PLC 36,900 9,002.02 332,174,678 9,544.58 352,195,046| 2.54
16 BANK OF AMERICA CORP 46,200 7,434.46 343,472,052 7,013.70 324,032,995 2.34
17 JULIUS BAER GROUP LTD 30,090 10,212.38 307,290,635 10,282.52 309,401,147| 2.23
18 FRESENIUS SE & CO 54,315 5,602.33 304,290,685 5,521.52 299,901,446 2.1§
KGAA
19 FISERV INC 8,150 32,268.72 262,990,068 32,893.53 268,082,278| 1.93
20 PHILLIPS 66 14,690 20,104.84 295,340,187 17,809.48 261,621,352] 1.89
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21

DAIMLER TRUCK HOLDING

AG

42,863

6,105.

261,693,119

6,097.09

261,339,671

1.89

22

JALLIANZ SE-REG

5,365

50,234.

269,508, 800f

48,667.89

261,103, 240f

23

[CONOCOPHILLIPS

16,730)

16,429.

274,859,440

15,330.80f

256,484,378

1.85}

24

RECKITT BENCKISER
GROUP PLC

26,300]

9,503.

249,934,291

9,608.68

252,708,431

25

GE HEALTHCARE
TECHNOLOGIES INC

20,000

12,917.

258,353,539

12,576.89

251,537,836

26

GENERAL MOTORS CO

29,295

8,445.

247,403,019

8,586.01

251,527,175

27

DSV A/S

7,055

33,916.

73

239,282,600

34,137.83

240,842,461

1.74

28

JAIRBUS SE

9,015

25,321.

81

228,276,178

25,612.07|

230,892,865

29

PP PLC

138,565

1,711.

237,163,975

1,648.28

228,394,423

1.65)

30

KROGER CO

23,100}

9,603.

221,831,790

9,860.94

227,787,742

~
o

.43

.50

.56

.74

.42

.66

.89

.74

.54

.95

.41

.50

.26

.55

.20

.82

.29

.05

.21

.33

.79

.64

.43

.64

11

.58

P lwloOoIN|IFP]IB™AIMMOJTOOlO|lWIF|IFRP|M™MIBPPIRPRPJTOWOlO|IN|IFRP]IO|IRP]|IRPR|IW|O|PAM]|W
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95.83
2024 12 1
1 )

1 (2016 12 6 ) 64 64 1.1025 1.1035
2 (2017 12 6 ) 1,827, 1,828 1.3058 1.3068
3 (2018 12 6 ) 3,527 3,531 1.1396 1.1406
4 (2019 12 6 ) 2,772 2,774 1.2628 1.2638
5 (2020 12 7 ) 2,263 2,265 1.4047 1.4057
6 (2021 12 6 ) 2,955 2,957 1.6193 1.6203
7 (2022 12 6 ) 3,329 3,331 1.5300 1.5310
8 (2023 12 6 ) 3,227 3,229 1.5624 1.5634
9 (2024 12 6 ) 2,988 2,989 1.7102 1.7112
2023 12 3,369 — 1.6261 —

2024 1 3,318 — 1.6308 —

2 3,228 — 1.6236 —

3 3,378 — 1.7051 —

4 3,212 — 1.6708 —

5 3,053 — 1.6538 —
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6 2,967 — 1.6342 —]
7 3,001 — 1.6906 —
8 2,942 — 1.6865 —
9 2,979 — 1.7212 —
10 3,129 — 1.7028 —
11 2,988 — 1.7064 —
12 2,933 — 1.6862 —
2024 12 1
1 )
1 (2016 12 6 ) 165 165 1.2117, 1.2127
2 (2017 12 6 ) 3,188 3,191 1.4886) 1.4896
3 (2018 12 6 ) 5,274 5,278 1.2920, 1.2930]
4 (2019 12 6 ) 4,094 4,097, 1.3945 1.3955
5 (2020 12 7 ) 3,575 3,577, 1.5366] 1.5376
6 (2021 12 6 ) 4,395 4,398 1.8683 1.8693
7 (2022 12 6 ) 6,961 6,965 2.0743 2.0753
8 (2023 12 6 ) 10,620, 10,624 2.4082 2.4092
9 (2024 12 6 ) 10,611 10,615 2.8035 2.8045
2023 12 10,749 — 2.4586 —
2024 1 11,136 — 2.5525 —
2 11,386 — 2.5984 —
3 12,018 — 2.745]1 —
4 11,554 — 2.7895 —
5 11,433 — 2.7819 —
6 11,537 — 2.8221 —
7 10,936 — 2.795]1 —
8 10,412 — 2.6828 —
9 10,554 — 2.7196 —
10 10,817 — 2.8678 —
11 10,559 — 2.8038 —
12 10,996 — 2.8994 —
1

1 2016 8 25 2016 12 6 0.0010

2 2016 12 7 2017 12 6 0.0010

3 2017 12 7 2018 12 6 0.0010

4 2018 12 7 2019 12 6 0.0010
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5 2019 12 7 2020 12 7 0.0010
6 2020 12 8 2021 12 6 0.0010
7 2021 12 7 2022 12 6 0.0010
8 2022 12 7 2023 12 6 0.0010
9 2023 12 7 2024 12 6 0.0010
1
1 2016 8 25 2016 12 6 0.0010
2 2016 12 7 2017 12 6 0.0010
3 2017 12 7 2018 12 6 0.0010
4 2018 12 7 2019 12 6 0.0010
5 2019 12 7 2020 12 7 0.0010
6 2020 12 8 2021 12 6 0.0010
7 2021 12 7 2022 12 6 0.0010
8 2022 12 7 2023 12 6 0.0010
9 2023 12 7 2024 12 6 0.0010
1 2016 8 25 2016 12 6 10.4
2 2016 12 7 2017 12 6 18.5
3 2017 12 7 2018 12 6 12.7
4 2018 12 7 2019 12 6 10.9
5 2019 12 7 2020 12 7 11.3
6 2020 12 8 2021 12 6 15.3
7 2021 12 7 2022 12 6 5.5
8 2022 12 7 2023 12 6 2.2
9 2023 12 7 2024 12 6 9.5
100
2
1 2016 8 25 2016 12 6 21.3
2 2016 12 7 2017 12 6 22.9
3 2017 12 7 2018 12 6 13.1
4 2018 12 7 2019 12 6 8.0
5 2019 12 7 2020 12 7 10.3
6 2020 12 8 2021 12 6 21.7
7 2021 12 7 2022 12 6 11.1
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2022 12 7 2023 12 6 16.1
2023 12 7 2024 12 6 16.5
100
2 1

1 2016 8 25 2016 12 6 58,402,675 — 58,402,675
2 2016 12 7 2017 12 6 1,530,444,543 189,614,710 1,399,232,508
3 2017 12 7 2018 12 6 3,166,771,465  1,470,273,780 3,095,730,193
4 2018 12 7 2019 12 6 416,070,671 1,316,398,529 2,195,402,335)
5 2019 12 7 2020 12 7 468,644,990, 1,052,615,043 1,611,432,282
6 2020 12 8 2021 12 6 963,822,195 749,970,008 1,825,284,469
7 2021 12 7 2022 12 6 729,088,986 378,293,966 2,176,079,489

2022 12 7 2023 12 6 547,974,363 658,375,086 2,065,678,766
9 2023 12 7 2024 12 6 339,995,193 658,493,612 1,747,180,347
1 2016 8 25 2016 12 6 136,780,956 — 136,780,956
2 2016 12 7 2017 12 6 2,548,394,513 542,879,618 2,142,295,851
3 2017 12 7 2018 12 6 3,694,829,932] 1,754,579,408 4,082,546,375
4 2018 12 7 2019 12 6 847,273,677  1,993,363,903 2,936,456,149
5 2019 12 7 2020 12 7 587,697,361 1,197,511,959 2,326,641,551
6 2020 12 8 2021 12 6 1,120,874,011] 1,094,676,525 2,352,839,037
7 2021 12 7 2022 12 6 1,553,554,729 550,294,125 3,356,099,641
8 2022 12 7 2023 12 6 1,856,421,595 802,366 ,268; 4,410,154,968
9 2023 12 7 2024 12 6 631,397,510, 1,256,358,820] 3,785,193,658
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8 9

(2023 12 6 ) (2024 12 6 )
18,534,807 27,325,694
3,133,555,832 2,881,111,312
73,711,175 83,694,464
79,978,877 21,262,701
- 178
3,305,780,691 3,013,394,349
3,305,780,691 3,013,394,349
196,379 191,682
24 d
2,065,678 1,747,180
58,316,537 7,047,412
891,764 816,343
16,943,474 15,510,473
9 -
53,446 48,921
78,467,311 25,362,011
78,467,311 25,362,011
2,065,678,766 1,747,180,347
1,161,634,614 1,240,851,991
256,710,472 335,861,771
3,227,313,380 2,988,032,338
3,227,313,380 2,988,032,338
3,305,780,691 3,013,394,349
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8 9
2022 12 7 2023 12 7
2023 12 6 2024 12 6
3 61,862
555,763,546 533,105,480
446,884,754 215,777,918
108,878,795 317,389,424
13,963 1,401
1,820,051 1,710,642
34,580,925 32,502,110
567,349 635,290
36,962,288 34,849,443
71,896,507 282,539,981
71,896,507 282,539,981
71,896,507 282,539,981
29,098,785 55,412,410
1,153,337,424 1,161,634,614
317,642,621 226,432,457
317,642,621 226,432,457
350,077,475 372,595,471
350,077,475 372,595,471
2,065,678 1,747,180

1,161,634,614

1,240,851,991
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2023 12 7 2024 12
6
8 9
2023 12 6 2024 12 6
2,065,678,766 1,747,180,347
1 1
1 1.5624 1 1.7102
(10,000 ) (15,624 ) (10,000 ) (17,102 )
8 9
2022 12 7 2023 12 7
2023 12 6 2024 12 6
77,689,866 84,355,823
A 33,569,314 A 49,906,796
B 0 B 105,543,132
C 904,924,142 C 904,990,220
D 225,206,836 D 182,159,023
E=A+B+C+D 1,163,700,292 E=A+B+C+D 1,242,599,171
F 2,065,678,766 F 1,747,180,347
10,000 G=E/Fx 10,000 5,633 10,000 G=E/Fx 10,000 7,112
10,000 H 10 10,000 H 10
1=Fx H/10,000 2,065,678 1=Fx H/10,000 1,747,180
(6D
8 9
2022 12 7 2023 12 7
2023 12 6 2024 12 6
1. 1.
2. 2.
)
3. 3.
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o
o
(@)
2
8 9
2023 12 6 2024 12 6
8 9
2022 12 7 2023 12 7
2023 12 6 2024 12 6
8 9
2022 12 7 2023 12 7
2023 12 6 2024 12 6
2,176,079,489 2,065,678,766
547,974,363 339,995,193
658,375,086 658,493,612
8 9
2022 12 7 2023 12 7
2023 12 6 2024 12 6
392,732,040 349,318,852
392,732,040 349,318,852
8 (2023 12 6 ) 9 (2024 12 6 )

3,108,842,343] 3,035,327,547| 73,514,796 2,877,928,245 2,794,425,463] 83,502,782
1,666,317,148] 1,627,877,090 38,440,058 1,778,023,143] 1,724,096,536| 53,926,607
1,088,202, 064 1,057,782,211 30,419,853 718,847,679 699,185,654 19,662,025
118,880,034 117,924,502 955,532 181,212,156 176,965, 545 4,246,611
159,464,127 157,770,474 1,693,653 117,593,911 114,383,941 3,209,970
35,728,314 34,757,914 970,400 48,053,532 46,663,505 1,390,027
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40,250,656 39,215,356 1,035,300 34,197,824 33,130,282 1,067,542
3,108,842,343 3,035,327,547 73,514,796 2,877,928,245 2,794,425,463 83,502,782
1)
2)
1
(1) (2024 12 6 )
©) (2024 12 6 )
925,628,514 2,881,111,312
1 925,628,514 2,881,111,312
96.4% 100. 0%
2,881,111,312
(QID)
C 2
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8 9

(2023 12 6 ) (2024 12 6 )
106,617,921 165,482,163
10,526,156,795 10,496,366,453
79,500,000 20,000,000
- 1,082
10,712,274,716 10,681,849,698
10,712,274,716 10,681,849,698
4,410,154 3,785,193
29,010,696 6,850,281
2,912,034 2,963,654
55,328,490 56,309,407
52 ]
174,659 177,762
91,836,085 70,086,297
91,836,085 70,086,297
4,410,154,968 3,785,193,658
6,210,283,663 6,826,569,743
2,259,925,189 3,042,988,839
10,620,438,631 10,611,763,401
10,620,438,631 10,611,763,401
10,712,274,716 10,681,849,698
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8 9
2022 12 7 2023 12 7
2023 12 6 2024 12 6

10
1,633,286,453

123,760
1,816,409,658

1,633,286,463

1,816,533,418

37,850 3,654
5,346,207 6,061,614
101,577,763 115,170,573
320,649 363,574
107,282,469 121,599,415

1,526,003,994

1,694,934,003

1,526,003,994

1,694,934,003

1,526,003,994

1,694,934,003

151,725,977

3,605,581,629
2,090,637,607

2,090,637,607
855,803,436
855,803,436
4,410,154

318,983,722

6,210,283,663
1,021,272,559

1,021,272,559
1,777,151,567
1,777,151,567

3,785,193

6,210,283,663

6,826,569,743

48/105



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2023 12 7 2024 12
6
8 9
2023 12 6 2024 12 6
4,410,154,968 3,785,193,658
1 1
1 2.4082 1 2.8035
(10,000 ) (24,082 ) (10,000 ) (28,035 )
8 9
2022 12 7 2023 12 7
2023 12 6 2024 12 6
77,689,866 84,355,823
A 174,361,693 191,857,247
B 1,199,916,324 1,184,093,034
C 3,950,358,474 C 3,783,580,904
D 890,057,326 D 1,670,823,751
E=A+B+C+D 6,214,693,817 E=A+B+C+D 6,830,354,936
F 4,410,154,968 F 3,785,193,658
10,000 G=E/Fx 10,000 14,091 10,000 G=E/Fx 10,000 18,044
10,000 H 10 10,000 H 10
I1=Fx H/10,000 4,410,154 1=Fx H/10,000 3,785,193
(@D)
8 9
2022 12 7 2023 12 7
2023 12 6 2024 12 6
1. 1.
0. 2.
)
3. 3.
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o
o
(@)
2
8 9
2023 12 6 2024 12 6
8 9
2022 12 7 2023 12 7
2023 12 6 2024 12 6
8 9
2022 12 7 2023 12 7
2023 12 6 2024 12 6
3,356,099,641 4,410,154,968
1,856,421,595 631,397,510
802,366,268 1,256,358,820
8 9
202 12 7 2023 12 7
2023 12 6 2024 12 6
1,480,110,773 1,500,299,888
1,480,110,773 1,500,299,888
1
(1) (2024 12 6 )
©) (2024 12 6 )
3,372,218,227 10,496,366, 453
1 3,372,218,227 10,496,366, 453
98.9% 100. 0%
10,496,366, 453
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(2024 12 6 )

507,530,354
118,516,187
12,813,938,278
1,536,537

775

13,441,522,131

13,441,522,131

82,192
26,085,871
38,000,000

64,168,063

64,168,063

4,297,846,741

9,079,507,327

13,377,354,068

13,377,354,068

13,441,522,131
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2024 12 6
1
1 3.1126
(10,000 ) (31,126 )
(€D)]
2023 12 7
2024 12 6
1.
2.
3.
o
(@)
o
(2
2024 12 6
2024 12 6
2023 12 7
5,169,042,847
864,357,033
1,735,553,139
4,297,846,741
925,628,514
3,372,218,227
1
(1) (2024 12 6 )
CONOCOPHILLIPS 14,960 104.44 1,562,422.40
PHILLIPS 66 11,670 129.83 1,515,116.10
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CNH INDUSTRIAL NV 271,735 11.94 3,244,515.90
DEERE & COMPANY 3,235 448.12 1,449,668.20
APTIV PLC 36,900 56.91 2,099,979.00
GENERAL MOTORS CO 29,295 53.39 1,564,060.05
AIRBNB INC-CLASS A 7,890 136.32 1,075,564.80
AMAZON .COM INC 5,355 220.55 1,181,045.25
ETSY INC 12,600 57.21 720,846.00
KROGER CO 36,500 60.71 2,215,915.00
SYSCO CORP 31,900 81.77 2,608,463.00
GE HEALTHCARE TECHNOLOGIES INC 16,800 81.56 1,370,292.00
CENTENE CORP 40,200 57.95 2,329,590.00
ELEVANCE HEALTH INC 2,040 392.98 801,679.20
BANK OF AMERICA CORP 50,100 47.00 2,354,700.00
FISERV INC 8,150 204.00 1,662,600.00
AMERICAN INTL GROUP 30,665 76.14 2,334,833.10
CAPITAL ONE FINANCIAL CORP 13,770 185.57, 2,555,298.90
BLACKROCK INC 1,250 1,044.78 1,305,975.00
INTERCONTINENTAL EXCHANGE INC 16,255 156.37 2,541,794.35
SCHWAB(CHARLES) CORP 35,816 81.81 2,930,106.96
AGILENT TECHNOLOGIES INC 6,345 137.87 874,785.15
IQVIA HOLDINGS INC 15,720 199.93 3,142,899.60
EQUIFAX INC 4,300 260.78 1,121,354.00
CHARTER COMMUNICATIONS INC-A 7,155 404.14) 2,891,621.70
ARNER BROS DISCOVERY INC 46,900 10.68 500,892.00
ALPHABET INC-CL A 17,785 172.64 3,070,402.40
27 51,026,420.06
(7,657,024,594)

57.2% 59. 7%

AIRBUS SE 9,015 153.54 1,384,163.10
DAIMLER TRUCK HOLDING AG 42,863 37.02 1,586,788.26
BAYER MOTOREN WERK 7,785 75.20 585,432.00
MERCEDES-BENZ GROUP AG 52,563 53.38 2,805,812.94
KERING SA 12,015 224.80 2,700,972.00
PROSUS NV 23,146 40.02 926,302.92
FRESENIUS SE & CO KGAA 54,315 33.97 1,845,080.55
BAYER AG-REG 143,694 19.50 2,802,033.00
BNP PARIBAS 55,690 57.97 3,228,349.30
ORLDLINE SA 86,200 7.41 639, 259.20
ALLIANZ SE-REG 5,365 304.60 1,634,179.00
CAPGEMINI SA 6,875 155.00) 1,065,625.00
12 21,203,997.27
(3,365,710, 486)
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25.2% 26.3%

GLENCORE PLC 259,832 3.77 980,346.13

DIAGEO PLC 32,900 24.28 798,976.50

RECKITT BENCKISER GROUP PLC 26,300 47.75 1,255,825.00

PP PLC 150,465 8.60 1,294,901.79

4 4,330,049.42
(828,901, 360)
6.2% 6.5%

NOVARTIS AG-REG 7,755 90.38 700,896.90

ROCHE HOLDING (GENUSSCHEINE) 3,220 256.30 825,286.00

JULIUS BAER GROUP LTD 31,490 58.24 1,833,977.60

3 3,360,160.50
(573,781,006)
4.3% 4.5%

DSV A/S 7,055 1,534.00 10,822,370.00

1 10,822,370.00
(230,300,033)
1.7% 1.8%

IALIBABA GROUP HOLDING LIMITED 100,140 81.95 8,206,473.00

1 8,206,473.00
(158,220, 799)
1.2% 1.2

12,813,938,278
(12,813,938,278)

QD) @)
2 @)
()
©) (2024 12 6 )
2024 12 6
1
59,918,208, 60,000,400 82,192
59,918,208 60,000,400 82,192
59,918,208, 60,000,400 82,192
1)
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2024 12 30

5,685,436,255

2,751,585,128

2,933,851,127

1,739,930,691

1.6862

2024 12 30

11,004,524,891

7,854,431

10,996,670,460

3,792,749,860

2.8994

2024 12 30

13,826,101,283

13,826,101,283

4,290,638,980

3.2224

€))

@

®
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o
2025 1 17,180
20,000,000
5,150,693
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157 657,242
14 6,997,164
421 763,427
1,509 64,972,676
( )
( 38 59
) ( 19 8
52
282 306
( 19 8 6 52 )
193 2 1 (2023 4 1
31 (2024 4 1 2024 9 30 )
EY
(2023 3 31 ) (2024 3 31 )
( ) ( )
(
1,865 7,405
42,108 44,745
21,900 -
11 7
775 852
1,775 1,023
26,116 31,788
3,780 5,989
1,001 757
2,083 -
84 169
15 18
101,486 92,719
1,335 945
906 595
428 350
5,563 5,658
5,562 5,658
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0 0
16,336 17,314
1,793 1,813
10,025 9,535
520 519
10 10
1,553 1,875
2,340 2,651
92 908
23,235 23,918
124,722 116,638

(2023 3 31 )

(2024 3 31 )

( ) ( )

- 13,700

124 123

17,378 11,404
0 1
57 39
8,409 10,312
8,911 1,052

9,682 12,507

1,024 8,095

500 1,590

22 15

3,635 4,543

46 24

32,414 52,005

2,940 2,759

595 602

1,123 1,123

4,659 4,484

37,074 56,490

87,419 59,820

17,180 17,180

13,729 13,729
11,729 11,729
2,000 2,000

56,509 28,910
685 685
55,823 28,225
24,606 -
31,217 28,225

229 327

229 327

87,648 60,147

124,722 116,638
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( 2022 4 1 ( 2023 4 1
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