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Ad—X

77 FoiE
UR—>DEBEBIEL2DD VRS ENZAB I 2 BERLES

3.0%~4.5%

| BBEVRZ (EF) | #BFY2—(FF)

2.5%~4.0%

BO—2Z [UR—viEBA#BFEL>2D URIHINZ DI BELET 4.0%~6.0% 3.0%~5.0%
Ca—Z VR HELHHL>D B0 R—0ERETEELET 5.0%~7.5% 3.5%~6.0%
DI—X VI #EH#EL22 SOV E—0EEZBIELET 6.0%~9.0% 4.0%~7.0%
EI—X URIFEEICRY OO MBIV E—0EEEBiELET 8.0%~11.0% 5.0%~8.0%
FO—Z VRZZBYDDOBEOUE—0EB*BELET 10.0%~13.0% 6.0%~9.0%
GaA—RA |VEg—rDEEBEEXL BROVRIETRNET 12.0%~15.0% 6.5%~10.0%

HI—X

VR—>OEGEREEL AED YR ERYET

14.0%~17.0%

7.0%~11.0%
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BT EOR S ‘ il
NEXT FUNDS EIF{&E2 - NOMURA-BP| #4888 FIgI(E =F:N EREZ 0.07%
* iz —X a7 AA@ME ETF B4 EANES 0.06%
N H—FKE b= RIAESTIBETF HE BAMES 0.03%
Ny H—=Febh=ZN AR —FaFEHF ETFCEE L~y H 1Y) KE BoMEZS 0.07%
NEXT FUNDS TOPIX:EEHR! FIRIEE =F:N ERE 0.0545%
BTy R 77 KTOPIX EEN ERHk= 0.053%
iz 7—X-27 TOPIX ETF =F: ESfar e 0.045%
B ti—F =g R by =y RETF KE AR 0.03%
18w H— F-FTSESRE E 5 (B CREDETF *E B 0.06%
N H— RFTSE v — 47—y Y ETF *E EAR 0.08%
SPDR E— k747 S&P 15002 Ry b+ R by &< —4y hETF HKE EHER 0.12%
y | A= F-TEVEETF KE oYU — b 0.14%
'l‘ iz7—X Za—/s3L REIT ETF HKE B —F 0.25%
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<TFrR> <L E{EiH> <EEMLTEHR>
MSVANETFEERS 77~ F(Ad—2X)
s MSVRNETFEER S 77> F(Ba—X)
% MSVAAETFEER S 77 F(Ca—2R) 3
a MSVAIAETFEERISD 77 F(Da—2X) =
= MSVARAETFEEE S 77~ F(Ea—2) : :
& MSVAANETF&ERS 77> F (FI—2)

MSVAAETFEER S 77 F(Ga—2)

MSVIRAETFEERS 77~ F(Ha—2X)

1,400 2024 10
2015 8 28
2015 10 27
2015 11 27 100 250
2016 6 24 250 500
2018 9 27 500 900

2020 4 1
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B 2E1FR
777 FOEREERR VAR EBRELEMBOER
(G5)] (%)
20,000 100.0
111 75.0
10,000 S 50.0
Bl o e e 25.0
0 o —— wheree s L1
-25.0
-50.0
w77 FOFREETEE (%) () 50
—— EAEHLRE (M) () 060

2019/11 2020/11 2021/11 2022/11 2023/11 2024/10

oA RERREREMB R MOFTEEEEBRELLLLDL
HELTHBELTVWET O T REQEEMBLERBVES,

oL T FOEMBEEE (2019118 ~2024 10D FEAFD
iAW TEE) L. BEIFI0SREEBRAELHOEHLLT
FHLEREEEARBINTOLE T OT EBOIEAEMEAIC
EOWTHELFRBERLERUGIBENHVET,

77/ FEIDRROBEES FRLDEERO LR

(%) (20194118 ~2024%108)

/Ml

T u7rvl AR AEEH FREE RADE SLER FREH

eRERMNABEEY SAICDWT, 2019F118~2024F10A D5EM
DEBFICHTDERLIEMOBERD FI9E., &RAE RIMEL
FRL. Z7VFEBORENLEES/SAEZTEEMNICLHETES
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<EBBESTADEH>
B & #: TOPIXE2A A 185
Je it E 4k © MSCI Kokusai (World ex Japan) Index
FrE[E 4 ¢ MSCI EM (Emerging Markets) Index
B 7 E % : NOMURA-BPIE i
FHEEE : FTSERFREMEA Ty R (BLAF Ay P LAR=2R)
#7 EE % : THE GBI EM Global Diversified Composite unhedged JPY index

(B)BADIERE AEAy VELIZEZRBTEELC AR RDEREERBLTVES,

BESEER (X, FACTSETA R T 2 BB Z L& IC, BAHAHBELTEVET,

® TOPIXBEZZHA A 1EH 12, BADMRRA B L LHICHE TS L LIS IMENRELTOMEEEEE T O —ry b~ F—0 T BREEZZERBLI-DOTT,
#:3, TOPIXIZBI T 2 /FiE, M ENE Z O b— I OMEF) Z R RLIPXEH E 1 t kR P OBBERICBELE T,

® TMSCI Kokusai (World ex Japan) Index1td. MSCI Inc. A BIF L 7. BAREBR< RO EEEORA T IHOME 4R THMER T RLUEHERBLI-LDTT,
MSCI Indexi= B33 2 /EH#E. AIAIEHEEME £ D — ) DHER] 12, MSCl Inc. ICRELET,

® "MSCI EM (Emerging Markets) Index, (&, MSCI Inc. &R L7, H R OMBEO(RATIHOMEEZRT HMIEH C. RUEFEB LA H D TT,MSCl Index
ICEETAEFHE. AV EEZ O — D OHEFR X MSCl Inc. ICIREBELET,

© 'NOMURA-BPIE X . R 74 Fa—2 4 ) — UH—FRIAVH AT FHRAESHA LR T2 BFOLEFGTERTHESEOB AL & TIHF NG
BT, —EOMAREICE SV TEREN-EBREF— 74U 0/ 73— 2AFEICFHE SN FE T.NOMURA-BPIZE T % E fFHE. BIEIE, 2089
MEEZ OB—OER G BH 71 Ta— v — U —FRACFLT I EASHIBELET,

o TFTSEHREEA Ty 7 ZA(BR<BAR ~y Pl LA~—2R) 1. FTSE Fixed Income LLCICKWEE SN, BAFBRIHRERZEOBRMOB SIS EE &
ﬁ‘?%@géiﬁlﬁﬁg_ﬁﬂﬂiqzﬁ L7 T, b FTSEHRE A > 7 v 7 RICET 2 F/EHE. 1T A M EMEZ O tb— I OHEF) X, FTSE Fixed Income
LLCIZ o

® 'THE GBI EM Global Diversified Composite unhedged JPY index &, J.P.Morgan Securities LLCA* B A& LTV HEEA T2 RHBERTE
%3 S ICL7=$8# T F, THE GBI EM Global Diversified Composite unhedged JPY indextZ B3 2 E /5, MMM EHE Z O ftb—t) OHER (2, J.P. Morgan
Securities LLCIZIRBLET,

LREFHETBEOERERTHY HROBREMREENERETZLDOTIEHYEL A,
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2024 10
23,519,217 74.82
| 23,519,217 74.82
7,200,166 22.91
| 7,200,166 22.91
714,222 2.27
31,433,605 100.00
2024 10
303,540 0.97
303,540 0.97
1
2
2024 10
/ 7/
907.6000 907.5000
14,790 42.70
13,423,404 13,421,925
2,357.8605 2,350.0000
3,420 25.57
8,063,883 8,037,000
anguard Total 11,259.62 11,224.93
235 8.39
Bond Market ETF 2,646,011 2,637,860
anguard Total 7,685.06 7,649.73
International 288 7.01
bond ETE 2,213,300 2,203,123
2,749.7727 2,818.0000
660 5.92
1,814,850 1,859,880
anguard Total 37 43,919.89 43,997.86 5 18
Stock Market ETF 1,625,036 1,627,921 .
anguard FTSE 7,784.93 7,752.66
Developed 86 2.12
arkets ETF 669,504 666,729
2,709.0000 2,787.0000
36 0.32
97,524 100,332
269.7000 278.0000
360 0.32
97,092 100,080
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anguard FTSE 7,233.33 7,170.33
10 [Emerging Markets 0.21
ETF 65,100 64,533
2024 10
74.82
22.91
97.73
2024 10
2,000 300,403 303,540 | 0.97
2025 01
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2024 10
(2016 6 10 10,000,000 1.0000
1
(016 11 25 10,854,443 10,854,443 0.9808 .9808
2
017 5 25 60,951,653 60,951,653 0.9735 .9735
3
017 11 27 93,793,113 93,793,113 0.9853 .9853
4
018 5 25 121,979,761 121,979,761 0.9555 .9555
5
(2018 11 26 118,268,507 118,268,507 0.9374 .9374
6
019 5 27 121,497,534 121,497,534 0.9509 .9509
7
019 11 25 152,985,438 152,985,438 0.9742 .9742
8
020 5 25 133,349,872 133,349,872 0.9698 .9698
9
(020 11 25 22,453,060 22,453,060 0.9868 .9868
10
021 5 25 39,253,592 39,253,592 0.9966 .9966
11
021 11 25 20,319,044 20,319,044 1.0167 .0167
12
022 5 25 65,289,943 65,289,943 0.9800 .9800
13
(022 11 25 68,654,899 68,654,899 0.9640 .9640
14
(023 5 25 68,717,139 68,717,139 0.9695 .9695
15
(2023 10 25 22,598,148 22,598,148 0.9490 .9490
90
(024 10 25 31,368,744 31,368,744 0.9841 .9841
2023 10 22,522,289 0.9459
11 23,063,567 0.9675
12 23,300,455 0.9723
2024 1 23,505,012 0.9795
2 23,691,709 0.9873
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3 23,888,362 0.9945
4 28,862,308 0.9884
5 28,630,241 0.9797
6 28,945,587 0.9897
7 28,696,954 0.9807
8 29,721,379 0.9798
9 29,781,198 0.9796
10 31,433,605 0.9862

1 0.0000

2 0.0000

3 0.0000

4 0.0000

5 0.0000

6 0.0000

7 0.0000

8 0.0000

9 0.0000

10 0.0000

11 0.0000

12 0.0000

13 0.0000

14 0.0000

15 0.0000

90 0.0000

1 1.9

2 0.7

3 1.2

4 3.0

5 1.9

6 1.4

7 2.5

8 0.5

9 1.8

10 1.0

11 2.0

12 3.6

13 1.6

14 0.6

15 2.1

90 3.7

12,064,485 997,208 11,067,277

62,798,233 11,257,257 62,608,253

32,812,481 229,409 95,191,325

33/87



EDINETOOOO
0000000 DO000DO0000O0O0O0O(E32444)
ooooodooodooodoooodd

4 49,836,969 17,371,651 127,656,643
5 12,041,868 13,533,958 126,164,553
6 3,696,734 2,084,749 127,776,538
7 34,221,699 4,960,413 157,037,824
8 11,659,181 31,199,969 137,497,036
9 23,996,364 138,740,891 22,752,509
10 16,977,682 343,931 39,386,260
11 583,946 19,985,358 19,984,848
12 66,661,632 20,021,803 66,624,677
13 4,850,206 256,620 71,218,263
14 453,736 794,317 70,877,682
15 833,035 47,899,381 23,811,336
90 9,570,324 1,507,060 31,874,600
1
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2024 10 31
FEREE - B EREOM#R S ECOHER (Fi5l70)
> (()an) (2016468108 ~2024410A31 E)(aaogsgq) 2023%7R 0M
U nEEeE(EE) —EEmE(EW) —sReBRARERAER) | 2023481 0F3
10,000 i e g i i 250.0 202398 oM
BB - e evnveemraemseemmerssmesneeeemememsesoeseeaemaseennoeas | 20234108 0
20244108 0/
L ™ 11 L T BEELERREH 0F
4,000 -4 100.0 REXRRE 0M
Me o )
2000 B - AR IX1HOY:YTT,

0 0.0
2016/6/10 2018/6/29 2020/6/30 2022/6/30 2024/6/30

KEEMB(LAO S ) HEFERMZERZROLD T,
KO SBRELEMBERITOVREEBRELLLOELBLTHELTWETDT,
EROEEMBEZRAVET,

EFRLEEDRA KA E A EREC N T AREOETT,
R—FZFVFDIKR A EH(I10884A
: stz [ s SITHD | BE
BEOHS i o e a5 E/itiE |

BEI= LSS F 5. -
BA(ES xﬁiﬁq = 1482 L N e r NOMURABPL | rgiesemastiss | B | 4270%
H&EIH 2291 2 ivz7—X-27 BHEEE ETF BEEEZHE B 25.57%
W TAUA 2201 3 AN H—FKE PR EETIBETF BEIS TAUH | 839%
= BOREE ' 4| e H b SN A ST AT g FAUH | 7.01%
" ij D, “Z0RDR 2.27 EEETFCR L~y HY) .01%
(RfEERER) 5 | NEXT FUNDS TOPIX:EB) & F183%{E BBEELSSIS 0% 5.92%
WEERE 100.00 6 /\"/jj‘—F-|~—$Ulz-1}~'77-(7—'7"yl)-ETF B&ES TAUA 5.18%
R i 7 A H—F-FTISESERE TS (B CREDETF | R E % TAUA | 212%
Z DLEEDREIRR 8 | L8127y 277> FTOPIX REELEHLS B | 032%
. BEHER 9 iz F7—X-37 TOPIXETF BEETSEIS | A 0.32%
o (%) 10 E\T‘?h_F-FTSE'IVE/‘/a'7_}”‘/ B FAUA | 021%
AHEFHEG| (FER) | A0.97
FRNZEE DR
15%
0% T T e e T T T T T T T T e e ooiesisiiiiiaoaaaos
e 211% T e 249% T S e Ta3n
0% I - I 1 - 1 % I - 1 1 - __
AN B B | —
B0 - - -~ -~ == === === =mmmm == mmmmmemmmmmmemmmmmmemmmmmm oo S -7 ;. S —

20154 20164 20174 20184 20194 20204 20214 20224 20234 20245

K77 FONBERR BAIGIONEE4A4BREL-bO AL LTHELTEYET,

K77 FOUGEE I BER—ZATERLTVWET, -7 L. 2016 E (3L FANSEREF COUNE 2024F FEMA HEER F TOINE
RKERRLTVWET,

MYTFY FITERYFYv—2EHYER A
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https.//www.monex-am.co.jp/
03-6441-3964
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90

2023 10 25 2024 10 25
266,335 276,867
185,593 1,270,132
14,796,135 23,023,506
7,494,918 6,740,648
236,205
6,945 11,118
22,749,926 31,558,476
22,749,926 31,558,476
7,484 2,673
87,451 13,770
39,865 39,894
510 3,967
16,408 129,062
60 366
151,778 189,732
151,778 189,732
23,811,336 31,874,600
1,213,188 505,856
467,509 796,681
22,598,148 31,368,744
22,598,148 31,368,744
22,749,926 31,558,476
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90
2023 5 26 2023 10 26
2023 10 25 2024 10 25
205,438 486,841
10,478 11,097
535,292 661,137
117,488 37,997
201,888 1,121,078
218 21
3,129 7,191
101,281 233,817
35,309 57,039
139,937 298,068
341,825 823,010
341,825 823,010
341,825 823,010
145,854 39,489
2,160,543 1,213,188
1,459,693 65,928
1,459,693 65,928
24,659 142,117
24,659 142,117
1,213,188 505,856
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12
133 60
61
16 2023 10 17 1
2023
10 26
90
(2023 10 25 ) (2024 10 25 )
90
(2023 10 25 (2024 10 25

70,877,682 23,811,336
833,035 9,570,324
47,899,381 1,507,060
23,811,336 31,874,600
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1,213,188 505,856
90
2023 5 26 2023 10 26
2023 10 25 2024 10 25
2023 5 26 2023 6 26
353,004
19,649
0 3,096,355
443,677
2,118,082 3,893,036 1
367,778 1,221.36
2,505,509 1
1,057.20
2023 6 27 2023 7 25
47,879
0
2,121,362
386,757
2,555,998 1
1,077.47
2023 7 26 2023 8 25
0
0
2,124,589
433,876
2,558,465 1 1,077.49
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2023 8 26 2023 9 25
29,048
0
2,127,853
433,124
2,590,025 1
1,089.73
2023 9 26 2023 10
25
6,153
0
2,133,476
461,356
2,600,985 1
1,092.33
90
2023 5 26 2023 10 26
2023 10 25 2024 10 25
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90
(2023 10 25 ) (2024 10 25 )
)
)
)
90
2023 10 25 2024 10 25
331,274 52,861
89,000 243,276
420,274 296,137
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(2023 10 25 )
4,715,616 4,723,100 7,484
4,715,616 4,723,100 7,484
4,715,616 4,723,100 7,484

90

(2024 10 25 )
297,730 300,403 2,673
297,730 300,403 2,673
297,730 300,403 2,673

90
(2023 10 25 ) (2024 10 25 )
0.9490 0.9841

(9,490 ) 9,841 )
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360 97,092
3,267 7,703,586
620 1,701,900
14,790 13,423,404
36 97,524
19,073 23,023,506
19,073 23,023,506
Vanguard FTSE Developed
86.000 4,357.620
Markets ETF
Vanguard FTSE Emerging
9.000 423.720
Markets ETF
Vanguard Total Bond
210.000 15,395.100
Market ETF
Vanguard Total
i 288.000 14,405.760
International Bond ETF
Vanguard Total Stock
34.000 9,717.540
Market ETF
627.000 44,299.740
(6,740,648)
6,740,648
(6,740,648)
29,764,154
(6,740,648)

50/87



EDINETOOOO
0000000 DO000DO0000O0O0O0O(E32444)
Ooooooooooooooooooad

5 100.00 100.00
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2024 10

32,330,095

896,490

31,433,605

31,874,600

0.9862
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2024 10 14 100,000 50,000

2020 9 29 900 1,400
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2024 10

2024 10 31

38 184,972
34 126,465
104 305,845

176 617,281
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52

2024

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

19 52

306

2023 2024

30



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2023 31 2024 31
216,938 84,220
2,005 1,330
48,122 243,332
72,834 175,357
0 4,868
339,901 509,109
2,257 2,787
1,562 1,409
694 1,378
118,432 139,305
107,942 122,077
10,490 17,228
31,046 32,097
30,210 32,097
835 -
151,736 174,190
491,637 683,300
3,292 4,684
- 80,000
2,927 10,828
102,963 250,073
17,677 31,092
8,300 10,093
4,115 10,447
139,277 397,219
129 642
129 642
139,407 397,861
1,400,000 1,400,000
1,400,000 1,400,000
1,400,000 1,400,000
2,447,849 2,516,016
2,447,849 2,516,016
2,447,849 2,516,016
352,150 283,983
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80 1,455
80 1,455
352,230 285,438
491,637 683,300
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2022 2023
2023 31 2024 31
469,212 1,693,603
423214 580,807
17,682 11,600
910,108 2,286,011
594,976 1,664,595
33,219 10,444
111,492 175,262
110,542 174,343
949 918
19,176 74,168
5,309 5,500
3,878 3,294
1431 2,205
764,174 1,929,970
285,644 285,981
30,000 16,800
219,025 233,578
36,619 35,603
406 909
4,946 5,920
15,692 18,311
11,110 11,105
6,558 6,978
42,863 46,149
31,067 48,133
398,290 423,488
252,356 67,447
1 0
308 812
310 813
- 582
- 582
252,045 67,216
252,045 67,216
950 950
252,995 68,166
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2022 2023 31

1,400,000 1,400,000| 1,400,000 2,194,854 2,194,854 605,145
- - - 252,995 252,995 252,995
- - - 252,995 252,995 252,995
1,400,000 1,400,000| 1,400,000 2,447,849 2,447,849 352,150

1,014 1,014 606,160

- - 252,995

933 933 933

933 933 253,929

80 80 352,230
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2023 2024 31

1,400,000 1,400,000| 1,400,000 2,447,849 2,447,849 352,150
- - - 68,166 68,166 68,166
- - - 68,166 68,166 68,166
1,400,000 1,400,000| 1,400,000 2,516,016 2,516,016 283,983

80 80 352,230

- - 68,166

1374 1,374 1,374

1,374 1374 66,791

1,455 1,455 285,438
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10 15 10

29 2020 31
30 2020 31

122,077
17,228
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2023 31 2024 31
461 614
3,845 3,442
2022 2023
2023 31 2024 31

436 591

42,427 45,557
2022 2023 31

50,000 - - 50,000
2023 2024 31

50,000 - - 50,000
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2023 31 2024 31
30,210 30,210 - 32,097 32,097 -
30,210 30,210 - 32,097 32,097 -
1
2023 31 2024 31
30,210 - - 30,210 32,097 - - 32,097
30,210 - - 30,210 32,097 - - 32,097
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2023 31 2024 31
20,000 20,424 424 30,000 32,097 2,097
20,000 20,424 424 30,000 32,097| 2,097
10,000 9,786 213 - - -
10,000 9,786 213 - - -
30,000 31,462 1,462 30,000 32,097 2,097
2022 2023 31
2023 2024 31
2022 2023
2023 31 2024 31
469,212 1,693,603
464,477 708,659
4,734 984,944
423214 580,807
17,682 11,600
910,108 2,286,011

6,558 6,978
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2023 31 2024 31

744,936 764,676

2,396 3,026

747,332 767,702

744,936 764,676

2,396 3,026

747,332 767,702

129 642

129 642

129 642

20,369
19,739
2024 31
1 1 3 4
4 5
21,219 83,670 89,354 98,957 471,472 764,676
21,219 83,670 89,354 98,957 471,472 764,676
90
90

10
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2022 2023 31
2023 2024 31
2022 2023 31
2023 2024 31
2022 2023 31
12,200,000 162,564 20,979
1
100,000 125,815 7,499
1
2023 2024 31

68/87



EDINETOOOO

OO000DO000DO000DO0000O00(E32444)

ooooodoooddoodonooodd

12,200,000 189,701 40,909
100,000 1,069,910 104,881
270,000
50,000 190,000 80,000
582
2024 1 4
2022 2023
2023 31 2024 31
7,044 61 5,708 77
5059 91 1363 33
2022 2023
2023 31 2024 31
252,995 68,166
252,995 68,166
50,000 50,000
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10
2024 30

142,214
2,284
153,245
220,357
3,560
521,663

2,454
1,332
1122
153,827
148,208
5,619
31,427
31,427
187,710

709,373

3,389
100,000
3,232
188,058
36,013
22,282
9,931
362,908

443
443

363,351

1,400,000
1,400,000
1,400,000
2,454,962
2,454,962
2,454,962

345,037
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984

984

346,021

709,373
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10
2024 2024 30

825,526
392,770

5,018
1,223,315

736,071
4,322
108,346
106,990
1,355
64,350
3,788
1,587
2,200
916,879

156,549
8,000
129,629
18,919
1,042
3,977
11,798
7,780
3,359
25,422
21,880
231,810

74,625

1,045
1,045

73,587

73,587

12,533

61,053
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2024 2024 30
1,400,000 1,400,000 1,400,000 2,516,016 2,516,016 283,983
- - - 61,053 61,053 61,053
- - - 61,053 61,053 61,053
1,400,000 1,400,000 1,400,000 2,454,962 2,454,962 345,037
1,455 1,455 285,438
- 61,053
470 470 470
470 470 60,582
984 984 346,021
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10 15 10

29 2020 31
30 2020 31

10
2024 30

691

3,698

10

75187
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2024
2024 30
332
25,090
10 2024 2024 30
50,000 - - 50,000
10
2024 30
31,427 31,427
31,427 31,427 -

10
2024

30
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31,427 - - 31,427
31,427 - - 31,427
10
2024 30
20,000 21,447 1,447
20,000 21,447 1447

10,000 9,979 20

10,000 9,979 20

30,000 31,427 1427

2024 2024 30
10
2024
2024 30
825,526
509,805
315,720
392,770
5,018
1,223,315
90

90

77187
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10
10
2024
2024 30
6,920 43
1221 07
10
2024
2024 30
61,053
61,053
50,000
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2024 10
F
i 324,279
2024 10
10,000
2024 10
324,279
13,195
3,000

500
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25 1

2024 1 25
2024 7 25
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2 XBRL
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2025 1 17

PwC Japan

193 21
2023 10 26 2024 10 25

2024 10 25

84/87



EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

2 XBRL

85/87



2025

31

10

EDINETOOOO
OO000DO000DO000DO0000O00(E32444)
Ooooooooooooooooooad

193

2024 11 22
2024
2024 2024 30
2024 30

2024 2024 30
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