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（注１）文脈上他の意味に解すべき場合を除き、本外国会社臨時報告書（以下「本書」という。）におい

て、「IBM」、「会社」又は「当社」とは、インターナショナル・ビジネス・マシーンズ・コーポ

レーションを意味する。

（注２）本書において、「ドル」、「米ドル」、「US$」又は「$」は米国の通貨をいい、「円」又は

「￥」は日本の通貨をいう。

（注３）本報告書において便宜上記載されている日本円への換算は、2025年1月20日現在の1米ドル＝156.08

円の換算レート（株式会社三菱UFJ銀行が発表した2025年1月20日現在の対顧客電信直物相場から

算出した仲値）を用いて行われている。
 

(Note 1)  Unless the context requires otherwise, in this Foreign Company Extraordinary Report
(hereinafter referred to as “this Report”) references to “Company”, “IBM”, “we”, “us” or
“our” are to International Business Machines Corporation.

(Note 2)  In this Report, references to “$” or “US$” are to the United States dollar, and references to
“¥” or “JPY” are to the Japanese yen.

(Note 3)  In this Report, for the convenience of the Japanese readers, conversion into Japanese yen
has been made at the exchange rate of $1.00 = JPY 156.08 (the middle rate calculated
from the Telegraphic Transfer Spot Exchange Rate for Customers as of January 20, 2025
quoted by MUJG Bank, Ltd.) on January 20, 2025 for convenience’s sake.
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１【提出理由】
 

本外国会社臨時報告書は、当社の財政状態、経営成績およびキャッシュ・フローの状況に著しい影響を与

える事象が発生したため、金融商品取引法第24条の5第4項および企業内容等の開示に関する内閣府令第19条

第2項第19号の規定に基づき提出するものである。

 

２【報告内容】

 
(1)       Date of occurrence of the event
 

September 11, 2024
 
(2)       Nature of the event
 

On September 5, 2024, the Company and State Street Global Advisors Trust Company, as
independent fiduciary of the Company’s Personal Pension Plan (the “Plan”), entered into a
commitment agreement with The Prudential Insurance Company of America (“Prudential”)
under which the Plan will purchase a nonparticipating single premium group annuity contract
that will transfer to Prudential approximately $6 billion (JPY 936.48 billion) of the Plan’s
defined benefit pension obligations related to certain pension benefits that began to be paid
prior to 2016.
 
The purchase of the group annuity contract closed on September 11, 2024. The contract
covers approximately 32,000 Plan participants and beneficiaries (the “Transferred
Participants”). Under the group annuity contract, Prudential has made an irrevocable
commitment, and will be solely responsible, to pay the pension benefits of each Transferred
Participant that are due on and after January 1, 2025. The transaction will result in no
changes to the amount of benefits payable to the Transferred Participants.

 
(3)       Effect of the event on the consolidated profit/loss of the Company
 

The purchase of the group annuity contract was funded directly by assets of the Plan and
required no cash contribution from the Company. As a result of the transaction, the Company
recognized a one-time non-cash pre-tax pension settlement charge of approximately $2.7
billion ($2.0 billion net of tax, or JPY 312.16 billion) in the third quarter of 2024. This
charge will not impact the Company’s third quarter or full year 2024 operating (non-GAAP)
profit or free cash flow.
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