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9 1 2,608,525 80.00
31 652,132 20.00

11/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€Y}
DR
ETF
@)
) ETF
61 5
@)}
1 3
2 20 (5)
2 1 6
2
2 2
1.
2.

12/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

12.

13.

14.

15.
16.

17.
18.
19.

20

21.

A W N P

11

14.

2 1 4
6
2 1 7
1 11.
2 1 10
2 1
2 1 18
2 1 19
1 20
2 1 14
1 16
19.
12. 17.
2 6. 14.
12. 17.
13.
2
2 1 14

13/107



EDINETOOOO

O00OO000000000004000(eo6748)
Oooooooooooobooooooad

®

||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

o FEH

UA DR
AVFSAPIA

URTTRITAL

=
FOF T
HrrLAslm

FOEBMERS

C10

1

CI0 Chief Investment Officer

14/107



Deputy-CIO 0 5

CI0
CI0 Deputy-CIO
1
10 20
FD
2024 11
®
@

®)

15/107

FD

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



100

g A W N

16/107

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

236



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

28 8
28 8 3
28 8 3

@ 1. 4.

@ 1.

17/107



18/107

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



19/107

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 10 100 20

20/107



€))

)

@

(b)

ETF

10

DR

ETF

21/107

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®)



10
11

12

13

14

15
16

17
18
19
20
21

S 01 AW N P

®

11

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2 1 4
2 1 7
1 11
2 1 10
2 1 18
2 1 19
20
2 1 14
16
19
14
2 2 1

22/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

28 8 3

@ 1. 4.

@ 1.

23/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

24/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

25/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

4)

26/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooaod

MRS | < |

; ARUAIREROBY ;

WA RABCMTSE=T o e e RELUNDAERTTS :
U ERRROISHEERR EBOMBEELCMND i
DHE ‘WEER SR EROBRATE EESERDEE E
URITZIAY R | :
CHRAUATERFCHTMAEN .

AMURIORES EUAMIZZ HADNT-EE ;
ERFOWRIN T 2 RAONS B —— :

MEUZZ. RS ELTFRR

 ——— E

BURIOEN ;
BEREDEMURIOEE EHUATEANDEY 5

. EELUNDRERETS !
HREORE T PSR B R T ;
RBESE I PEES0E S DS ;

e g

-gEEE i

27/107



EDINETOOOO
O00OO000000000004000(eo6748)
Ooooooooboooobooooonoad

2 E /R

OTEROTSTR]. Jr/RERRNEEREI S AEERNICHBRTESLSICIERLIEBDTY .
B0 74AESERICHITIEMMER (SEXICHTIER EMOMEE) OFY - @k -
BE, 77 VRS LUHOERNEEEIS AIC OV TR RLTWET . FREDTS I 77 VE
OEESENICBIT I ENEEROMBERTUTVWET,

B R AR EF RN RO b LT S AL DMES
[y (amspizA~negn Al W (HONSEEI2 M ~2024 8110 )
20,000 104
15,000 o I ————— g8 — BT -
i
T -_____'_.-F-H s T

= uall

s F A AR ECEN| | ozl
L s ommm |-
—— HEERERETEEEN | Lnaa

201812 MO0IZ FRINE BEMNT POENE e Hirsk BEA XAEH FRESR BFEHN TARN FRER

HEAEITAR. TrVHOEANSERELT LS LOTESEUERA,

HI7 JEOEMBEEER. SRS (W) ERERC I r/E~EEALTB0EFELTHELEBOTEY, RO
B ERRICE SWTEHFLEMBEEE LR SRSFBYET.

HIF/RDEMBERCIRNT, RESEMIDT—SFRHEEROMESRUTOIL—ILTRRLTLEY,
MR RCEY T 57— LRSS CRERENE A
GEMBERARETSELEMESSESICE. RUTESERIC OV TOHERLTLET.
AAYFuI 2 TP RCBNT, DOICHETESCE, NN N T A FT—IDEMBER TRSLT

FWRLET.

RN IARDINT
B & ik BYABTOPN
SEREEL  MESCID S Y A P T R (RS, =1
FRERS  MSCOITT—28 Tk S 7e2 3 [BSAG. BH—2)
Bl | NOMURA-BPIEIR
TN FTSEMREE A 24572 (<R, Ma=2)
SRMEN - PEILATY AR - R - o TP A— IF 0 - = 0= FAA =278 [HN=2)
BEEIC LT
SESASTOPIXOEREEETEERICHISESRRCEREE, Rthl ) P XEARCRESH ) P AEHOESH
(LT [J B X] &VLET.) OEISUETEY, BRORE. SN0, #HRESERCT ST TON - SaND
HIUEENChrSERTsERSINTSTATOMA L) P X FELET. P X AESoERaoRERsiz a8
BE. REREPHCHL RETALERA. OMSCIDTHS « £ ¥ Fud IHLINSCI TN =20 R =ty - o Ty
DA, MSCL fnc, (IMSCL) PEERL-ERTY. £0r0RE. MECICK-TREE, BE. FLEARENILOBREL,
MECIZ#F T r/EREER I r FFR TV T NS T ZALBLT N ESREERVEL . BRFRSNICOVLTI
IBEEIHTELL [httpsdfwaew dalwa-am.co. jpiepecialrepart/globalmarket/notice ntml ] @MNCMLIRA-BPI
ERE, FH I Fa—boll— US=FE 0L T RO RR FRRTSEMN CRETENC LB M AROHESRD
R T ERNSEN T, —EOES ANBERICR IO TR NS DU O - AR B RHI NS T,
MNOMLRA-BPEROFGRENLE OM— ORISR ICRALTUVEY. B, B UHERNOIEEE. RHE. s
G50 TREL. Tr/FORAERS CMLT-UREEQUVEEA. BFTSERRE R »FyvFAR, FTSE Fixed
Income LLOCAUERSEN TSRS T I 20T . BENIRFTOE Fiked Income LLOOEMBETEL, ARICHNTS
FAATTIHAEFTSE Fixed income LLCHFALTVET . BIFEILIT HISAZE - RVE-A T2 A— A= 0d 39—
oy TO—1TH FAT—2 2700, BHEFEVSFEYRECE TEERSLTLETH. 1P Morganid F0mgit .
FHEPRETSEOTERUE A SENRHEERR TEALTVET. JP MogantSOBECESFRRERELIC
FIEEEE - B - BEYICSRENSNTWER A, Copyright 2016, LP. Morgan Chase & Co. All rights reserved.

@

28/107



¢))

®

4

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0.286 0.26

0.14

0.10

0.02

29/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

ETF
®)
20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15
5 2037 12 31
2.1 20.315 15
0.315 5

30/107



2037 12 31
15.315 15

2024 11

31/107

2.1

0.315

15

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2024 11 29 )
() ()
1,360,192,057 99.48
1,360,192,057 99.48
7,165,037 0.52
1,367,357,094 100.00
(D
2
0) (2024 11 29 )
) ) ()
1.3017 1.2827
1 1,060,413,236 99.48
1,380,387,238| 1,360,192,057
)
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1
e 1 2 ) 855,500,401 855,500,401 1.0599 1.0599
2023 11 839,281,918 1.0402
12 800,757,702 1.0687
2024 1 881,921,587 1.0047
2 940,783,177 1.1271
3 1,048,010,086 1.1875
4 1,105,945,440 1.1922
2
1,159,889,084 | 1,159,889,084 1.2067 1.2067
(2024 5 23 )
5 1,131,759,678 1.1621
6 1,203,248,417 1.2003
7 1,259,012,231 1.2367
8 1,217,931,295 1.1811
9 1,264,238,343 1.1813
10 1,327,535,953 1.2389
3
oo 11 25 ) 1,372,032,445 | 1,372,032,445 1.2880 1.2880
11 1,367,357,094 1.2693
()
1 0.0000
2 0.0000
3 0.0000
()
1 6.0
2 13.9
3 6.7
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1 1,033,574,368 276,385,822
2 581,089,714 427,093,287
3 386,324,661 282,257,210
) 50,000,000
) (2024 11 29 )
() ()
3,342,668,065 95.74
3,342,668,065 95.74
72,070,609 2.06
72,070,609 2.06
76,607,650 2.19
3,491,346,324 100.00
() ()
6,931,234 0.20
6,931,234 0.20
(G
2
3
) (2024 11 29 )
) ) (%)
18,976.35 19,609.76
1 |TARGET CORP 3,726 2.09
70,705,970 73,065,990
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17,325.90| 17,716.47

2 |FEDERAL REALTY INVS TRUST 4,068 2.06
70,482,280 72,070,609
8,025.84 8,195.73

3 |ARCHER-DANIELS-MIDLAND CO 8,777 2.06
70,443,757 71,933,956
26,762.68| 27,597.47

4 |ABBVIE INC 2,603 2.06
69,663,617 71,836,238
4,628.01 4,811.62

5 |HORMEL FOODS CORP 14,911 2.05
69,009,138 71,746,078
17,754.91]  17,930.52

6 |ABBOTT LABORATORIES 3,997 2.05
70,966,830 71,668,300
1,767.72 1,896.30

7 |LEGGETT & PLATT INC 37,749 2.05
66,730,150 71,583,776
13,632.92]  13,849.99

8 [WALMART INC 5,164 2.05
70,400,428 71,521,355
23,396.65| 23,424.99

9 |JOHNSON & JOHNSON 3,051 2.05
71,383,375 71,469,663
9,694.08 9,638.31

10 |[BLACK HILLS CORP 7,415 2.05
71,881,673 71,468,110
22,904.94  23,330.02

11 INUCOR CORP 3,062 2.05
70,135,241 71,436,551
7,775.16 7,716.38

12 |CALIFORNIA WATER SERVICE GRP 9,252 2.04
71,936,480 71,391,953
24,433.29| 24,528.41

13 |PEPSICO INC 2,908 2.04
71,052,128 71,328,624
23,586.28| 24,142.51

14 |CINCINNATI FINANCIAL CORP 2,954 2.04
69,673,894 71,316,999
8,560.52 8,590.67

15 |[ABM INDUSTRIES INC 8,301 2.04
71,060,915 71,311,173
8,403.75 8,332.90

16 [SJW GROUP 8,552 2.04
71,869,481 71,263,022
28,097.78|  28,045.17

17 |LANCASTER COLONY CORP 2,541 2.04
71,396,482 71,262,795
13,466.81]  13,531.92

18 [STANLEY BLACK & DECKER INC 5,266 2.04
70,916,682 71,259,142
39,378.41  39,095.92

19 INORDSON CORP 1,822 2.04
71,747,658 71,232,778
14,320.30]  14,585.60

20 [COLGATE-PALMOLIVE CO 4,882 2.04
69,911,910 71,206,911
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77,549.70| 78,815.91
21 |S&P GLOBAL INC 903 2.04
70,027,379 71,170,773
NORTHWEST NATURAL HOLDING 6,599.39 6,533.07
22 10,891 2.04
COMPANY 71,874,035 71,151,683
9,680.82 9,565.96
23 [NATIONAL FUEL GAS CO 7,438 2.04
72,005,994 71,151,613
8,551.48 8,690.16
24 |ALTRIA GROUP INC 8,187 2.04
70,010,968| 71,146,348
8,605.74 8,537.91
25 |[UNIVERSAL CORP/VA 8,332 2.04
71,703,081 71,137,896
11,582.71]  11,469.80
26 |STEPAN CO 6,202 2.04
71,836,461 71,135,741
30,862.50] 31,129.31
27 |DOVER CORP 2,285 2.04
70,520,830 71,130,490
18,501.37] 18,608.85
28 |PPG INDUSTRIES INC 3,822 2.04
70,712,758 71,123,036
3,629.81 3,637.35
29 [KENVUE INC 19,548 2.04
70,955,706 71,103,039
26,572.44|  27,036.72
30 |PROCTER & GAMBLE CO/THE 2,629 2.04
69,858,964 71,079,554
()
95.74%
2.06%
97.81%
()
10.17%
22.34%
6.10%
26.59%
8.17%
8.13%
14.24%
95.74%
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11,283,514 11,209,235
1,154,004,759 1,365,287,238
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4,035,202 2,621,666
102,915 139,005
1,235,426 1,668,683
25,646 34,674
5,399,189 4,464,028
5,399,189 4,464,028
961,184,973 1,065,252,424
198,704,111 306,780,021
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1,364,414 1,842,362
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15,954,488 1,234,040
48,311,855 198,704,111
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2,848,047,284 3,524,902,753
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16,299,378 -
16,300,935 -
16,300,935 -
1 2,325,262,656 2,707,698,899
506,483,693 817,203,854
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12 133 60
61
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1. 1 2023 11 25 2024 5 24
1,360,991,444 2,325,262,656
1,120,220,892 568,072,416
155,949,680 185,636,173
iFreePlus 947,614,353 1,048,768,811
iFreePlus 1,377,648,303 1,658,930,088
2,325,262,656 2,707,698,899
2. 2,325,262,656 2,707,698,899
2024 5 24
2024 11 25
1. 2
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@)
ABBOTT LABORATORIES 3,931 117.760 462,914.560
ARCHER-DANIELS-MIDLAND CO 7,915 53.130 420,523.950
CINCINNATI FINANCIAL CORP 3,139 156.470 491,159.330
BECTON DICKINSON AND CO 1,877 224.000 420,448.000
COLGATE-PALMOLIVE CO 4,706 94.920 446,693.520
RPM INTERNATIONAL INC 3,462 137.870 477,305.940
NORDSON CORP 1,789 261.270 467,412.030
COMMERCE BANCSHARES INC 7,138 73.700 526,070.600
COCA-COLA CO/THE 6,800 63.920 434,656.000
BLACK HILLS CORP 7,436 64.310 478,209.160
H.B. FULLER CO. 5,958 76.160 453,761.280
MSA SAFETY INC 2,654 174.980 464,396.920
UNITED BANKSHARES INC 11,701 42.810 500,919.810
ABM INDUSTRIES INC 8,309 56.790 471,868.110
GENUINE PARTS CO 3,801 124.800 474,364.800
TENNANT CO 4,962 89.690 445,041.780
CALIFORNIA WATER SERVICE GRP 8,690 51.600 448,404.000
UNIVERSAL CORP/VA 8,953 57.090 511,126.770
STEPAN CO 6,110 76.850 469,553.500
LEGGETT & PLATT INC 35,213 11.660 410,583.580
JOHNSON & JOHNSON 2,785 155.170 432,148.450
SJW GROUP 7,935 55.760 442 ,455.600
ABBVIE INC 2,353 176.950 416,363.350
KIMBERLY-CLARK CORP 3,314 138.420 458,723.880
AMERICAN STATES WATER CO 5,401 85.030 459,247.030
LOWE™S COS INC 1,695 264.680 448,632.600
MIDDLESEX WATER CO 7,019 66.500 466,763.500
LANCASTER COLONY CORP 2,438 186.380 454,394.440
3M CO 3,449 128.420 442,920.580
S&P GLOBAL INC 916 514.460 471,245.360
NUCOR CORP 3,028 151.920 460,013.760
ALTRIA GROUP INC 8,925 56.730 506,315.250

58/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

PARKER HANNIFIN CORP 713 706.870 503,998.310
PROCTER & GAMBLE CO/THE 2,667 176.280 470,138.760
PEPSICO INC 2,661 162.000 431,082.000
STANLEY BLACK & DECKER INC 4,748 89.250 423,759.000
WALMART INC 5,456 90.440 493,440.640
PPG INDUSTRIES INC 3,523 122.650 432,095.950
NATIONAL FUEL GAS CO 7,304 64.230 469,135.920
NORTHWEST NATURAL HOLDING 11,145 43.780 487,928.100
COMPANY
KENVUE INC 19,569 24.080 471,221.520
EMERSON ELECTRIC CO 4,093 130.070 532,376.510
HORMEL FOODS CORP 14,526 30.670 445,512.420
ILLINOIS TOOL WORKS 1,741 273.950 476,946.950
TARGET CORP 3,014 125.010 376,780.140
DOVER CORP 2,324 204.740 475,815.760
WW GRAINGER INC 406 1,206.650 489,899.900
21,714,769.320
(3,349,503, 168)
3,349,503,168
[3,349,503,168]

(2
SPDR S&P 500 ETF TRUST 86 51,213.860
PROSHARES S&P  DIVIDEND 2,366 253,067.360
ARISTOCRAT

304,281.220

(46,935,378)

46,935,378
[46,935,378]

FEDERAL REALTY INVS TRUST 3,950 453,697.000

453,697.000
(69,982,762)

69,982,762
[69,982,762]

116,918,140
[116,918,140]
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2024 11 29
1,372,037,514
4,680,420
1,367,357,094
1,077,262,237
1.2693

2024 11 29

3,604,427,983
113,081,659
3,491,346,324
2,721,779,434
1.2827
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2024 11
90 348,957
793 29,960,833
883 30,309,790
77 152,655
14 1,393,841
91 1,546,496
974 31,856,286
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19 52
193 65 2023
2024 31
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@

2023 31 2024 31
1,982 4,813
346 503
393 481
12,525 16,513
47 78
22,100 23,400
59 88
37,455 45,878
1 196 1 176
3 2
193 174
1,482 1,342
1,351 1,063
131 279
13,824 13,660
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8,260 8,448
3,475 3,475
177 177
1,066 1,021
824 524
20 12
15,503 15,180
52,959 61,058
2023 31 2024 31

101 158

5,874 6,187

38 39

12 12

4,525 5,849

2 1,297 2 285

3,987 5,035

560 3,842

327 872

692 1,048

2 1

11,545 17,146

2,276 2,227

51 62

0 -

2,329 2,289

13,874 19,435

15,174 15,174

11,495 11,495

11,495 11,495
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374 374
11,505 13,048
11,879 13,422
38,549 40,092
534 1,530
534 1,530
39,084 41,623
52,959 61,058
@
2022 2023
2023 31 2024 31
69,845 76,221
559 717
70,405 76,939
29,405 31,497
662 947
9,638 10,709
1,469 1,700
8,169 9,009
1,783 1,783
1,658 2,285
181 163
468 514
51 51
17 18
939 1,538
43,147 47,224
5,788 6,601
317 483
4,369 4,543
409 527
692 1,048
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874 969
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476 508
1,300 1,269
488 334
38 6
625 478
2,193 1,888
11,946 12,346
15,310 17,368
2022 2023
2023 31 2024 31
286 220
25 40
150 32
146 93
608 388
2 196
244 1
31 18
277 215
15,642 17,540
- 153
257 132
229 -
486 286
15,155 17,253
4,589 5,533
248 139
4,838 5,394
10,317 11,859
®
2022 2023 31
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2023 31 2024 31
1,178 236
2023 31
Daiwa Asset Management(Singapore)Ltd. 2,112
2024 31
Daiwa Asset Management(Singapore)Ltd. 2,354
2022 2023 31
2,608 2,608
2,608 2,608
2022 23 2022 2022
12,737 4,883 31 24
2023 26
10,316
3,955
2023 31
2023 27
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Daiwa Asset
Management Singapore 133 100.0 2,112
(Singapore)Ltd. )
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2023 2024 31
(
)
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- - 11,858
- - 7,584
91 91 01
91 91 4,365
1,438 1,438 37,257

87/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10 18
20

2024 10 1 100

2024 30

358

88/107



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2024 30
Daiwa Asset Management(Singapore)Ltd. 2,340
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