EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 3 17

03-6205-0265

2 5,000

1/100



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

11

2 5,000

0120-88-2976 https://www.smd-am.co.jp

2/100



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2025 3 18 2025 9 17

37

3/100



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

4/100



5,000

EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

12

5/100

225




EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

https://www.toushin.or.jp/

6/100



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

12 480 12
32 26

7/100



12

8/100

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

225

2002

2002 12

2015 30

9/100



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

WMEOHEA
FADEE
’|’Ji~. & lFJJ’_V?
b e
R 7E i (RS

ot I\_'.ff-' i "K-'
i 8 {8 3

20 2025 1 31
1985 15
1987 20
1987 10
1999
1999
2000 27
2002 12
2013
2019

2025 1 31

16,977,897 50.1

7,946,406 23.5

5,080,509 15.0

10/100



EDINETOOOO
o o o o o o {015y
ooooodooodooodnoodd

= 3,528,000 10.4

337,248 1.0

B 1o o
par |5 | e |52 3 |52 s
@u® | a| k| 3| k| <3

s [ g T

FREE
fiEE

11/100



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooaod

J7FDNE

RY—DPUFEXERANREL. NOMURA-BPI (#5) OBMEIC
EWMTSRARREBREUVCGERZETVET,

O L#WzFoMmOa@ESF - EEREI CHERRETIBESHBUETY.,

[ NOMURA-BP| (&) &it

EHD+ Fa—YvU— U —FEIYILT TRl aH 0 LR T SHEOMSMEOREE0EICRY
EHOHBEN T . O E*OMETEOA Y FY—2ICE<FHENTVETY,

V=7 FOEALLRRZ, RRIELTEUZERSET,
iU B8 - fOEA DR B EDBRBICLIVEBT S EEHVET,

ﬂ P72)=07FARX ICLYEBRETVET,

OZ27=U—Z27 R ERAL.IY—27/ECH5 [ERHRE (NOMURA-
BPI)SH—J7r R |OBEANEEUT. REOERETVLEY.

#WEWE. TAHEFCLO>TR. LEOLSEERNTERIVESIEUET.

=

7??1 HOEElEEE

G NOMURA-BP | ICBY 3—UDENMERE OHRO—DOENESR 7« Ta1—eU— U —F4&
JHil T TEnaticmRLTEUET.

Fh B T rOE AR HL T UOREEASEOTIEEUE E A,

(27VEDULLH J
Oo7=U—o7r AR ERERL. vY—J 7/ FOEIMNEEUT. EROEFRAETVET.
IFUK IHF=TFUR RANRAaE
E#EE' P |
: E s
Bms P =k 1)}
PR (NOMURA-BPI) RS
5 2 IY—TPUE -

J7IF

12/100



EDINETOOOO
O0O00000000O00o00gnognoOonod(eoses?)
Oooooooooooobooooonoad

Y ERTOER )
O Y=o 7~ ROEME, SR AP 957+ 7T W—THE0ETS,

@ WABLEDSDXy 2—T

EPTEHEICERL. NOMURA-BP (S DI EC  2ECHRIOEEETSEL EMIZ DS HE M
ERETEICAEENT I F/ETY. NTLEs.

MNOCENSCE. EROSArSRRCERETE ERTNENACARCENAGEREREIONR
ERARTECEEL—EL FEIRFEFCESE AERMICTUSETI TS,
BEHEDUL =L ERBT A ST HHEEST

(BRI A

BRSHSAOREAHRELT, A HyFT—I2THENOMURA-BP| FrPUFTR—Yr—It.
ME-EREolTERHNR (M) ORAEAORSG. FLUy EFd B BRI LD 2uFT—5

IC BTG REREL.
EREMELTVET,

UR B EREORADII TV TEO RS EI0NEIZH. AN
EARERRLEY. DrvFRa—dr— FrO—-FTEAGARNE
I EEMEREERIC ~oFT=00 BRELET.

RATNIERESAIHMEERLLT,

A IRTESEE

;ﬁ;;?!l‘!g R—k2ZzUXRE
m RO
AMAEER

Wigh

 Jd HAREERL<FY—00 % FFYETR—Yr—4
EHEQTOEF GV LIS EROESEREFI S
HELEY.ME22 EEh LEtofdrz - IEREN,
WLGEHN G, A wFT— N EMOEFETVET.
[SETCES. A= 0dm
MSUIEBAET,

@:’Ift’!ﬂﬂjﬂti;

BEHEMRTESRAELC 20T IL—-T (B2 D, FNFNOTIL—The BERERELTR— 2207
EME Y A TY . B RN T ST AT ORAERET SRR T A GLEEN T = T U A R
FTECENTEERL. BWMABAICHSES | AN PERBEEEOE A NERITZSEHNTESSNS
SAUwhHE, NS T EBRICBLTVLWET,

# MR SR OETEICA 7 FOER 7O ERAOOLThOWST<SEI T 0. FASESERLmA L.
sRLTLRSFBUET.
# FEOd@R7OAR 05 1 BERECHOTE). SEEEXNSEBSIBUEY.
#BEESBEOREICOVLTR. EREHOR— LA-JETRIESL,
<ERBLUECHSEIR> https://www.smd-am.co.jp/corporate/investment/pdf/org_structureQ1.pdt

13/100



10
11

12

13

14

15

16

17

18

19

20

21

17

13

12

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

11

18

19

20

14

14

17

12

14

14/100



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

14
L
S RHE IJZAM-FPHIAN- TP FIF—~Sr—
“WERHALEOMBIIHOWTE TUOEHREA, TERAD
DR TERNEORTE !ﬂm:::ﬂﬂ
L !
; - ! YRR .
- AREFR I T, TP - I I RO et R
Hems - WRRDS AR S
-BEMIRIE=SLA
- ERHARE. ERADBIUA FS1 08
R ITTT FHRROME
‘ M—F408 | (RS H 2 DIRIEZSA
- BB T/TRHCE TCRRMRT

40

20

15/100



28

10

20

10

16/100

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

28
28



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

10

879
100 50

130

130

17/100



10

20

18/100

11

14

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

19



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

19/100



EDINETOOOO
o o o o o o {015y
Oooooooooooooooooad

SkiE

«

JrPVREODOHEE

F7YETHEEEN

ZHDONBIA AT

20/100



EDINETOOOO

o o o o o o {015y
Ooooooooooooooooodad

= -3 3 M 2 =1

(BEHR) IRBUAVDEERNLLLE

[ JPVREOEMBEEL LU JrvREMODRKENRG ]
SEEERAREMIOERE HEIJSALOMBEZEOHR
I‘,. ./

‘EBARKCSHITFVEDO I EEORER S Y IFURBLUBORENEREISAICOVT.
SEFEIEEREROEEERETLEEO BSHEFICHITS | FROREEOTE-BA-RVE
TYs HELEBROTY.

I T i ID ) 2
11| 202052/~2025%15 2020%25~2025%15
o HEEFSREBER: ",___‘- MORETSA!
() 2020£2a~2025%1n ) () e 20 ZDEZH 2025%1n
14,000 100 T00
[ 2]
13,000 a0 80 T
s9.8 627 B
12000 | 45w i A R () R = |
421 |
11,060 40 i | -
10,000 20 20 = |
2.0 |
2,000 Lid T T T W T 0 0 —m" : i
93 FOEHREE (5 ) — god E -
e S -19.4
i i ; —40 =40
2020/2 2021/2 20222 2023/2 2024/2 20251 | 77vF| B¥A XA FREA SERE EREN FRER
q:;' -18% | 147% 219% 120% -1.8% 53% 67%
STMESEE. HESERAERERNL, SRS (RN E ® 7P EORERE, S0 (3N E RS ERRELEED
SEMCHERLESO-EELTHRELES0TT, SEFLTEHRLTEY, . EROERERES S CHALEDD
#RERAFELESE. SRR EHEEENEN ElFNEUET,
BLTT, BT ATOREII AN I P DRRHBSERUET A
BEETSA0EN
a % & TOP (I REEER. BXidd)
REAH P XA ECEE AT )P XS OMER Y FRY. AT JENT. SEORLENRLLTLET,
Eamm MSCIa9Y1- {YFYIA(TOARYRH . AN—2)
- MSC) Inc FMBLEBET. BAER < HROTEERRONTENRELTLET.
FmEs MS(:II?-JJ:? ?-ﬂrw- -r..--.-w::r:ua'nzmg;aa. HN:-;}
MSCH Inc MRBLEERT. FREOsSERS S LTET.
. NOMURA-BPI (EW)

BEBEN BHI«Fi—Svi—Ud—FROVHLT«IB8Ra8 0BT ERT BRCERENRREERNERE

ﬂ!ﬂ;btmﬂr.

%S . FTSER MmN 2 Fva 2 (B< B, FA<—2)

FTSE Fixed Income LLCESUARENTLSEN T, BAERJHNOI EEOERENRELTLET.
5 RE R PENHS BRI A ST IR T TS TR s T O = [T o S = TP A R (R~

JP. Morganf i, B R T AGNE. FREAMATTIRENRTENEIRELTVES.

il HOERRE. BE I ELELHRRERTELT, A —2ALLTVEY,
# LREERCEYT NS TETOROIORZ, TORTELLUNES CRNLEY 2L, LESERORTENLUERER,
H7rrEDERARSIMLT-UREEMLERA.

21/100



0.176

0.16

EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
Ooooooooooooooooooad

0.06

0.07

0.03

22/100



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

RES T L
SuEONEL| (MBI )

& |

B iy

H
ok : :
W 5 ¥ i
It ) i ik
# L & o

i

zuxon || h s G B R)
5 EAAE & (5 AL &) (R
B 2
I 5 ) %
) % # % . et
0 i - LA HOMP A
i fifi #
i
J
20.315 15.315
20.315 15.315

23/100



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

15.315

) 2025 1

(BEI5H) HEEE

ETOSERESEONSRNME(202356R218~202456H208) ICB11237P/FOERE
(FRBRH) LI TOEYUTY.,

EENR (+2) OEFEENAOHE | QFOMNAOHSE
0.18% 0.18% 0.00%

# M. SEOERSERCERSNTUVIRERE (LT MARKFAE, THERFAES LU
HMEANSIHESENTLER L) TT .,

BT F /RS R ERE (ETF) ICRRELTLSRS. SEETFOEERASESENTVET .

HHNATSORER. ARFMOMHAESE (245 ECHAEEL. B8 sl ICH 3 ERE S
ENER SN, FEOBERENERINTLSEBENEUET.
AR ENE. SEEHOR— L= (https://www.smd-am.co. jp/fund/unpo/) D SEFR LRI,

2025 1 31

66,445,854,822 100.02

- 13,578,864 0.02

24/100



EDINETOOOO
0000000 OO000DO000D0O00Oo(eosss?)
ooooodooodooooooodd

66,432,275,958 | 100.00 |

2025 1 31

) ) ) ) )

51,218,573,054| 1.3147| 67,338,199,376 1.2973| 66,445,854,822( 100.02

2025 1 31
100.02
100.02
14 2015 6 22 39,836,415,250 39,836,415,250 12,357 12,357
15 2016 6 20 50,533,060,033 50,533,060,033 13,213 13,213

25/100



EDINETOOOO

0000000 OO000DO000D0O00Oo(eosss?)
ooooodoooddoodnoodd

16 2017 6 20 56,163,436,042 56,163,436,042 12,881 12,881

17 2018 6 20 61,429,282,209 61,429,282,209 12,961 12,961

18 2019 6 20 73,772,828,899 73,772,828,899 13,328 13,328

19 2020 6 22 77,709,168,259 77,709,168,259 13,080 13,080

20 2021 6 21 77,986,671,428 77,986,671,428 13,056 13,056

21 2022 6 20 73,917,738,610 73,917,738,610 12,636 12,636

22 2023 6 20 73,907,264,169 73,907,264,169 12,669 12,669

23 2024 6 20 67,203,514,742 67,203,514,742 12,079 12,079

2024 1 71,085,010,646 - 12,283 -

2 70,693,155,652 - 12,322 -

3 70,113,665,502 - 12,305 -

4 68,789,452,778 - 12,163 -

5 67,214,019,375 - 11,968 -

6 66,993,831,056 - 11,998 -

7 66,664 ,104,766 - 11,984 -

8 67,747,714,986 - 12,122 -

9 67,984,734,109 - 12,154 -

10 67,750,200,258 - 12,093 -

11 67,173,493,133 - 12,006 -

12 67,030,008,125 - 11,993 -

2025 1 66,432,275,958 - 11,904 -
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15 2015 6 23 2016 6 20 0
16 2016 6 21 2017 6 20 0
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2025 1 31
102,084,445,970 75.24
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9,897,207,328 7.29
9,362,962,500 6.90
- 711,611,596 0.53
135,678,290,544 100.00
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1,660,000,000] 99.18( 1,646,423,000( 98.36| 1,632,825,800| 0.100|2027/09/20|1.20

1,480,000,000[ 99.95] 1,479,260,000 99.66) 1,474,938,400| 0.400|2026/07/01]1.09

1,400,000,000| 101.87( 1,426,126,800 99.20( 1,388,786,000] 1.100|2034/06/20(1.02

1,410,000,000] 98.72( 1,391,980,800 97.16 1,369,941,900] 0.900|2034/09/20( 1.01

1,370,000,000] 99.36( 1,361,232,000( 98.93| 1,355,327,300| 0.005|2026/09/20|1.00

1,330,000,000] 96.13 1,278,570,000 94.62( 1,258,406,100] 0.200|2032/03/20(0.93

1,310,000,000] 95.67[ 1,253,277,000 93.96( 1,230,928,400 0.200|2032/09/20(0.91

1,290,000,000] 95.70( 1,234,530,000( 94.24| 1,215,683,100| 0.100|2031/12/20|0.90

1,230,000,000] 96.30( 1,184,509,800( 94.80| 1,166,089,200| 0.100|2031/06/20|0.86

1,220,000,000] 96.60( 1,178,520,000( 95.08| 1,159,988,200| 0.100/2031/03/20|0.85

1,100,000,000( 107.38| 1,181,125,000| 104.96| 1,154,527,000 1.700{2032/12/20|0.85

1,180,000,000{ 98.48| 1,162,069,200{ 96.87| 1,143,066,000( 0.800]{2034/03/20(0.84

1,160,000,000; 97.16( 1,127,056,000 95.45 1,107,266,400] 0.600|2033/12/20(0.82

1,100,000,000] 99.58 1,095,325,000 99.08 1,089,902,000] 0.100|2026/09/20(0.80

1,150,000,000] 95.98 1,103,805,200 94.52( 1,087,014,500] 0.100|2031/09/20(0.80
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1,080,000,000[ 96.82] 1,045,656,000 95.35| 1,029,758,400] 0.100|2030/12/20|0.76
1,070,000,000[ 96.10] 1,028,257,500 94.49] 1,011,000,200{ 0.400|2033/06/20|0.75
1,040,000,000( 97.66] 1,015,657,200 96.22| 1,000,656,800] 0.100|2029/12/20]|0.74
1,040,000,000( 97.03] 1,009,148,500 95.60 994,208,800 0.500|2033/03/20| 0.73
980,000,000 99.27 972,846,000 97.41 954,569,000| 0.800|2033/09/20|0.70
1,000,000,000] 95.78 957,800,000 94.31 943,100,000 0.200|2032/06/20|0.70
980,000,000 97.50 955,452,500 96.03 941,133,200 0.100|2030/03/20| 0.69
940,000,000 97.30 914,620,000 95.82 900,745,600| 0.100|2030/06/20| 0.66
910,000,000 99.01 900,993,200 98.33 894,803,000 0.005(2027/06/20| 0.66
900,000,000[ 99.33 894,010,200 98.45 886,059,000 0.200{2027/12/20| 0.65
880,000,000 99.77 877,976,000 98.54 867,125,600 0.400(2028/09/20| 0.64
840,000,000 97.06 815,286,300 95.59 802,930,800] 0.100(2030/09/20| 0.59
800,000,000( 100.00 800,012,800 99.53 796,256,000] 0.400|2026/10/01| 0.59
730,000,000 108.17 789,655,600 105.73 771,792,500] 1.800|2032/12/20| 0.57
2025 1 31

75.24

10.04

7.29

6.90

99.48
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22 23
2023 6 20 2024 6 20
1,733,844 179,262
52,262,498 34,293,569
73,971,986,770 67,265,676,059
104,499,231 71,579,158
74,130,482,343 67,371,728,048

74,130,482,343

67,371,728,048

158,457,181 106,023,395
11,992,746 11,516,636
51,968,697 49,905,562

799,550 767,713
223,218,174 168,213,306
223,218,174 168,213,306
58,339,003,879 55,638,769,125
15,568,260,290 11,564,745,617
3,401,712,042 3,185,423,973
73,907,264,169 67,203,514,742
73,907,264,169 67,203,514,742
74,130,482,343 67,371,728,048
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