EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2025 2 19

03 5208 5947

3,000

1/94



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

(1D

3,000

03-5208-5858 9:00 17:00
https://www.pinebridge.co.jp/

1.65 1.5

2025 2 20 2026 2 19

2/94



10

11

12

3/94

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad



EDINETOOOO
O0000000000000000000O0(E12437)
Oooooooooooobooooooad

4/94



EDINETOOOO
o o o o =X 22 )

Ooooooooooooooooooad

12 12
(https://www.toushin.or.jp)
1 S&P  Moody*s
BBB Baa3
BBB Baa3
C ERMFOER

WSRO | weew)  RANRIZ-Z |

Ol L. FFE{Eslc T O1 261 o EEeE i1
FHTELRTES l mean S BEE— =X

Baa 3 #1000 _FDdEfT
ERALTLERITHES
BTL TS

RomE | e—) EARBEE
CHERRA A

- CHERIERI{M TU 2~
RO O T I e

OfERR
O TSl —-F o
OO AR EEE

ME:5UW| 4 nt—r-mum|

O SR & CHE A RE D
Frwld

-

. AEAYIFZROIA-VHE
HER)LiR TOESCIEFNA OeSICAEEE RV

FBIRHCRR. KB RV ETHNY 35V FHNETS

PineBridge Investments
LLC

5/94



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

o PineBridge Investments

20

<HHSRDA A—-IE>

105|118
=] o

# LRERAA—JETEY . BROSESOETLVWESIUETOENOVLTTE, RITIEOTREVER A,

6/94



EDINETOOOO

o o o o =X 22 )
Ooooooooooooooooooad

ﬁlil: OFBLEEREY, OHBEENISTIONETOT. JRENZHDbNI L,
#Egﬁﬂé ?ﬁ’%i’.ﬂm‘sﬁ RAREDS3L d i

IRHAEETIESN

ZHONIA A=Y

'.IEH £x. HHEERD Lﬂﬂib?"lﬂilﬂﬂ (ﬁlﬂﬁﬁmﬁ al -IEHEBJ: WEHEE L) FEA
ons SNBUFT. Z0HE HARTFET Ao ECRYE
DK, i ..ast:ra:r:rur-tm En'ﬂ'ﬁmfliiiutﬁhu

FFEBAPCRELEIREEATZILONSES
MREESEEGEMN LRULCES MRANBrSBEEMNA TELLES

10,550
II_.r o [
10,500 - i 10,500/
100/ .
| '
SOFY 10,450/ ‘. 10 5
*500M *500M o T E
(k) +450M (EE) O
(@+@) 100H
*80F3 10,300/
4200
(@)
LLETTE HEANE LEEEE EEETTE] HERRE HEENE
e e HER SHCHE
*SOPFEREL *HERRER * SR * BOFFERN L HEISE

w LRI
SO0/ 450/

() HENSET. DERSREOESFIHCS L UTORREEREOR SN SUNBERESUCOIESNN ISR
IR %S T Y, DicEd, S {CE J%, SRS ihonEY.
iﬁ HRRIFA A—TTHY), Mﬂ)ﬁﬁﬁﬂﬁ!ﬁﬂiﬁ’z m[l!ﬁ'ét:ﬂ:lﬁli BUFHADTTEE T,

ED 7 VFORAGBRICE>TIE. BiEic e n—88 g [.. BRLERE LI
raﬂﬁrﬁauae 7:F-Jrfnlﬁml lcdkt), ﬁf ﬁlmﬁju_gﬂ}"ﬁ

SEEETY.
SEREE0—8EFrNTHFo—_SHLELICHEYTIES SERESOEENTF0—FHILELICHEYNTIES

Je——

N N

- | GSHRS) - | samsEe)
a0 HER

WAGS ilde - i

_ e T

WHNSF Ly (BRI BRI

# TEANER (A5 EE) S RESICTES O
ELEFEN, FOSMCHERTEFRILE
T, R, uA LR E (W iE) B o IR
WeByET,
ERTE (BRE0 77 /FOMA DR € OS85 rSOFEZTY . _ _
SBADSOAERT T rEEOSHEOERNTEE. THFilEE (HiloE

ElyEE -
nFilREE (HhaEksE) g ITEET
DEEITRPLET.

3,000

2002 12 5

7/94



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2009 12 1 AIG

EHmEE=
FAY P i) T .
AR ALY WRAOER-=T

ITLINL—
- EROET
- BREDITE

& Tk

NA Ty
&ﬁ KEBHIS 77 > F

Eitsit SiEa
FAT B i) TR EFURJ STt et
A AZ A RS (BEtRitett)
SEROPA BT BESTAS—FSAF
. RRHEOERED {i: BRISERH ;;> RERGAZa
- HRIEDTE - (ERMEORE EE
- ERMEOHR - ERMEOHR
- ERMBROBHE &
- BRRE. ERBEEOER
&

ARFEat
EAsHOEET AERAR
HEIRESL LU BHEMEAN

- BEHIEOESEO RN
- —EDAERY IR R O EfR LN
S0 LV OEREL
- BIRRE. Eﬁﬁﬂﬁlmiﬁr ;
e

2

|

PineBridge Investments

1,000,000,000 2024 12
8/94



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

1986 11
1987 1
1997 2
2001 7
2002 4
2007 4 AIG
2008 4 AlIG
2008 5 AIG
2009 12
2024 12
PineBridge Investments 10 Collyer Quay, #10-01
Holdings Singapore Ocean Financial Centre, 42,000 100
Private Limited Singapore 049315
PineBridge Investments
1 S&P  Moody*"s
BBB Baa3

BBB Baa3

9/94



g B~ W DN -

10
11
12
13

14

15

16

17

18

19

20

21

22
23

24

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

2 1
2 20
23
2 1 15
2
2 1 4
2 1 6
2 1 7
2 1 8
2 1 13
1 10
13 1. 12
2 1 10
2 1 11
2 1 18
2 1 19
2 1 20
2 1 14
2 1 16
2 1 14

23.

10/94



o 01 W N

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

1 14 19 1
2 6 14 19
2 6 15
16

= DFFORETER
= JERMET

- CHEEREE- R

R T = ) PRBEHEER = D = A EE

AR

o, 3
’%ﬁ‘ﬁfrﬁ-—_guy’f“ﬁ‘%

11/94



EDINETOOOO
o o o o =X 22 )
Oooootoooooooooooodad

B EYMISAT L, Pk D5 AR, S E PSS

&3 LE 2 £F-720 B TV ErA—- AIAF T

N /

Bty b TAOER L I CLU R

v Feb 2 TARL GERC ) T -RATORIRES. Se

* FEEIRR. MIRRE. S A0 STy FSAOIREEE. 24 LU —THER
ToTICETL RS, iR

D %

HIERF - LAGLUSEHE, PP TARTOER - BHE
BB A, BB OERIES E B FaETRRETTD

2024 12

WAL FroFIhiy— )+ —F SR PY
=k A DR E < >hFTY—4388
CFEHDRE OG-

—

F—T 429 8

FEROWIT

12/94



EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

20

100 20

100 5

13/94



16

100

14/94

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

100 10

100 10



10

20

EDINETOOOO

o o o o =X 22 )
Ooooooooooooooooooad

100 10

10

15/94

341

236



50

16/94

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad

100



10

17/94

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad



18/94

37

EDINETOOOO
o o o o =X 22 )
Ooooooooooooooooooad



EDINETOOOO
O0000000000000000000O0(E12437)
Oooooooooooobooooooad

<FREEESJUTESBREBEHROEE> <RERNGEET S AL OMEEOLE>

(A
20,0000 100%
4 aom {,J?’
7
B Si8%
15000 - 4% A2 1%
0% L * 1 153 2L5%
10,0600 II LTI II"I"IH.. lllll'"ll. - * o
4 I ll|||"||ll|“"|||||||
5,000
- P EOENRER (A
— i R R (B e
a : : : : —100%
20 20A1 202241 20231 2244 b BE# il FREDE BEER SSIER  WRER

SHEFOGEEY S ASOBESEOmE. 202051 H~2024F 12 AOSFEOEEFICEITS 1 FREZOTS - &
F BUVE, YOFEEMEOEEMNESEIS ACOVWTETLIEEOT, Y07 REAENESEISAETENIC
HFTESLICFFRLTVET, 6. TATOEEISANFY I EOEREHS & 3EYER fu,

i S A (S AN A ECE FERELEDOEHELTEELTEY., ER0BEHHICE IV THHELEMEFCER
mAEGHEVET.

@S EEISADIEN
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2024 12 30
561,624,514 23.63
468,659,757 19.72
218,357,942 9.19
213,675,551 8.99
171,456,724 7.21
164,851,928 6.94
161,661,273 6.80
158,915,142 6.69
133,652,502 5.62
33,408,926 1.41
32,653,730 1.37
32,563,827 1.37
2,351,481,816 98.93
25,400,198 1.07
2,376,882,014 100.00
2024 12 30
) )
LAND 0"LAKES
e 1,399,000| 12,817.26| 179,313,474 12,821.80| 179,377,007| 7.000 7.55| 2
LLOYDS
BANKING GROUP 1,097,000/ 15,825.08 173,601,197 15,833.28| 173,691,083| 6.750 7.31 2
PLC
ING GROEP NV 1,100,000| 15,621.80| 171,839,833 15,586.97| 171,456,724| 5.750 7.21) 2
NORDEA BANK
o 1,039,000/ 15,821.85| 164,389,120 15,866.40| 164,851,928| 6.625 6.94 2
DANSKE BANK
oS 1,000,000/ 15,898.53| 158,985,334 15,891.51| 158,915,142| 7.000 6.69| 2
BANCO
800,000| 18,237.79| 145,902,321| 18,248.19| 145,985,587 9.625 6.14| 2
SANTANDER SA
BNP PARIBAS 804,000| 16,904.39| 135,911,344| 16,886.56| 135,768,015| 9.250 5.71| 2
UBS GROUP AG 814,000| 16,493.95| 134,260,780| 16,419.22| 133,652,502 7.750 5.62| 2
ALTAGAS LTD 800,000| 15,967.93| 127,743,511| 15,893.70| 127,149,640| 7.200| 2054/10/15 | 5.35| 2
BARCLAYS PLC 800,000| 15,814.80| 126,518,413| 15,680.90| 125,447,204| 6.125 5.28) 2
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CORTS TR-
BELLSOUTH

28,743 3,508.43| 100,842,873 3,532.15| 101,524,858| 7.000| 2095/12/1 |4.27 1

AFFILIATED

24,000 3,948.17| 94,756,147 3,875.41| 93,009,840( 6.750| 2064/3/30 |3.91 1
MANAGERS GROU

HSBC HOLDINGS

pLC 500,000 16,598.34| 82,991,747| 16,571.94| 82,859,746( 8.000 3.49 2
BANCO BILBAO

430,000( 15,746.54| 67,710,124| 15,741.85| 67,689,964| 6.500 2.85 2
VIZCAYA ARG
ASSURANT INC 400,000( 16,170.40[ 64,681,634 16,095.47| 64,381,908| 7.000| 2048/3/27 |2.71 2
ELECTRICITE

274,000\ 17,787.66| 48,738,215| 17,842.65| 48,888,878 9.125 2.06 2
DE FRANCE SA
GLOBAL
ATLANTIC FIN 280,000 16,571.00| 46,398,800 16,528.94| 46,281,032| 7.950| 2054/10/15 | 1.95 2
co
STANDARD

326,000 14,145.16| 46,113,235| 14,137.34| 46,087,730( 4.300 1.94 2
CHARTERED PLC
NATWEST GROUP
bLC 241,000( 16,887.01| 40,697,699 16,835.68| 40,573,994| 8.125 1.71 2
BANK OF

210,000| 16,441.22| 34,526,581| 16,434.11| 34,511,633| 7.700| 2084/5/26 |1.45 2
MONTREAL
SOCIETE

205,000| 16,458.85| 33,740,643| 16,439.53| 33,701,049( 9.375 1.42 2
GENERALE
SUMITOMO LIFE

212,000 15,801.51| 33,499,207 15,758.92| 33,408,926( 5.875 1.41 2

INSUR

EUSHI' FINANCE
INC

200,000( 16,394.97| 32,789,954 16,484.72| 32,969,457| 7.625| 2054/12/15 | 1.39 2

SWEDBANK AB 200,000( 16,353.73| 32,707,472| 16,326.86| 32,653,730( 7.750 1.37 2

DEUTSCHE BANK
NY

200,000( 16,327.73| 32,655,464 16,281.91| 32,563,827| 7.079| 2034/2/10 |1.37 2

EDISON
INTERNATIONAL

100,000| 16,413.05| 16,413,057| 16,303.02| 16,303,027| 8.125| 2053/6/15 | 0.69 2

CVS HEALTH
CORP

97,000 15,688.38 15,217,731| 15,824.51| 15,349,776( 7.000| 2055/3/10 |0.65 2

BANK OF

3,075| 4,016.18| 12,349,784| 4,041.49| 12,427,609| 6.450| 2066/12/15 | 0.52 1
AMERICA CORP

1 25 2 1,000
2024 12 30
67.01
13.75
8.19
6.06
3.91

24194



EDINETOOOO
o o o o =X 22 )
Ooooodooodooooooodd

98.93
25 11,316,132,018 7,359
2015 5 20 10,843,782,820 7,059
26 10,090,207, 000 7,124
2015 11 20 9,653,765,293 6,824
27 9,367,949,862 6,924
2016 5 20 8,957,209,548 6,624
)8 9,064,490, 109 6,654
2016 11 21 8,665,842,774 6,354
29 8,866,823,708 6,546
2017 5 22 8,457,657,318 6,246
20 8,180,242,095 6,314
2017 11 20 7,885,215,810 6,094
31 6,910,893,789 5,980
2018 5 21 6,695,162,618 5,800
32 6,043,836,724 5,603
2018 11 20 5,844,515, 300 5,423
33 5,896, 648,997 5,724
2019 5 20 5,708,222,625 5,544
34 5,785,081,963 5,861
2019 11 20 5,604,551 ,406 5,681
35 5,214,489,595 5,313
2020 5 20 5,037,822,166 5,133
36 5,460,435,547 5,767
2020 11 20 5,286,772,317 5,587
37 5,253,732,748 5,825
2021 5 20 5,087,824,266 5,645
38 4,830,943,901 5,725
2021 11 22 4,674,161,461 5,545
39 4,097,691,189 5,151
2022 5 20 3,950,833,932 4,971
40 3,647,038,146 4,748
2022 11 21 3,506,925,179 4,568
a1 3,089,827,663 4,124
2023 5 22 2,964,801,077 3,959
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42 2,780,319,703 3,977
2023 11 20 2,715,686,039 3,887
43 2,659,347,144 4,050
2024 5 20 2,598,610,497 3,960
44 2,509,779,212 4,071
2024 11 20 2,453,138,514 3,981
2023 12 2,756,475,068 3,990
2024 1 2,733,079,577 3,982
2 2,668,266 ,664 3,959
3 2,651,875,863 3,976
4 2,593,667,012 3,920
5 2,560,550,917 3,948
6 2,533,900,971 3,963
7 2,526,390,172 3,985
8 2,536,069,584 4,009
9 2,537,253,886 4,044
10 2,486,535,389 4,001
11 2,445,690,010 3,979
12 2,376,882,014 3,953
10,000
1
2014 11 21
25 300
2015 5 20
2015 5 21
26 300
2015 11 20
2015 11 21
27 300
2016 5 20
2016 5 21
28 300
2016 11 21
2016 11 22
29 300
2017 5 22
2017 5 23
30 220
2017 11 20
2017 11 21
31 180
2018 5 21
2018 5 22
32 180
2018 11 20
2018 11 21
33 180
2019 5 20
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2019 5 21
34 180
2019 11 20
2019 11 21
35 180
2020 5 20
2020 5 21
36 180
2020 11 20
2020 11 21
37 180
2021 5 20
2021 5 21
38 180
2021 11 22
2021 11 23
39 180
2022 5 20
2022 5 21
40 180
2022 11 21
2022 11 22
41 165
2023 5 22
2023 5 23
42 90
2023 11 20
2023 11 21
43 90
2024 5 20
2024 5 21
44 90
2024 11 20
2014 11 21
25 1.2
2015 5 20
2015 5 21
26 0.9
2015 11 20
2015 11 21
27 1.5
2016 5 20
2016 5 21
28 0.5
2016 11 21
2016 11 22
29 3.0
2017 5 22
2017 5 23
30 1.1
2017 11 20
2017 11 21
31 1.9
2018 5 21
2018 5 22
32 3.4
2018 11 20
2018 11 21
33 5.6
2019 5 20
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2019 5 21

34 5.7
2019 11 20
2019 11 21

35 6.5
2020 5 20
2020 5 21

36 12.4
2020 11 20
2020 11 21

37 4.3
2021 5 20
2021 5 21

38 1.4
2021 11 22
2021 11 23

39 7.1
2022 5 20
2022 5 21

40 4.5
2022 11 21
2022 11 22

41 9.7
2023 5 22
2023 5 23

42 0.5
2023 11 20
2023 11 21

43 4.2
2024 5 20
2024 5 21

44 2.8
2024 11 20

x 100
2014 11 21

25 155,888,447 1,272,459,717
2015 5 20
2015 5 21

26 91,604,426 1,306,109,332
2015 11 20
2015 11 21

27 279,458,579 903,978,706
2016 5 20
2016 5 21

28 1,066,353,781 949,743,399
2016 11 21
2016 11 22

29 1,073,061,232 1,169,680,441
2017 5 22
2017 5 23

30 1,157,943,773 1,760,346,904
2017 11 20
2017 11 21

31 167,404,396 1,563,847,740
2018 5 21
2018 5 22

32 183,615,223 949,838,221
2018 11 20
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2018 11 21

33 133,388,080 613,538,838
2019 5 20
2019 5 21

34 236,107,302 667,437,593
2019 11 20
2019 11 21

35 612,455,185 662,457,047
2020 5 20
2020 5 21

36 178,788,433 531,901,334
2020 11 20
2020 11 21

37 203,046,072 651,288,309
2021 5 20
2021 5 21

38 150,043,346 733,692,061
2021 11 22
2021 11 23

39 104,027,468 586,534,980
2022 5 20
2022 5 21

40 145,430,572 415,186,855
2022 11 21
2022 11 22

41 163,302,532 353,111,430
2023 5 22
2023 5 23

42 71,480,778 572,196,981
2023 11 20
2023 11 21

43 98,408,892 523,386,918
2024 5 20
2024 5 21

44 223,142,644 623,657,568
2024 11 20
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(B#% 10EM. 2014F 12 BF~2024F 12 AF)

() Ak (20244 12 AARIE)
20000 — =0 LB i ]
— R R R I 3,853
5000 ! HEEEE | BEE Mﬁgmm
0000 2376 80M

10,000 |

5.000
5.000

U i i i i i A i i i ﬂ
04N 201512 0M6M2 201742 201842 2001942 202012 20217 302217 H2IA1 X242

# EEEOa RS AR REE. BRI SRR ERER TEERLCbDELTHRLTVET,

{1 BO&EEY. SHEn

20244128 154 20245E 6 B 15/ BT 1 FMEEt 180H
20245118 15M 20245 5 B 15/ EEIRRE 8,730HM
20244108 154 20244 4 B 15M
2024 9 B 15M4 20245 3 8B 15M
20245 8 B 154 20245 2 B 15
20245 7 B 15[ 2024 1 8 15M
s (20242 12 AFEE)
B R BAE E3 ] mEHE (%)
FAUHR LAMD CYLAKES INC 7.000% FOHES 755
AFUZ LLOYDS BANKING GROIF PLC 6.750% T 731
F525 ING GROEFR MY 5.750% iETT 7.21
TS5 | NORDEA BAME ABP £.625% 3BT £.94
Fu7—3 | DAMNSKE BANK A/S 7.000% #RiT 6.69
ArSL BAMCO SAMTAMDER SA OE2E% BT £.14
JI5E BMP PARIBAS 9.250% 8RTT 5.71
ZAA UBS GROUP AG 7.750% 8T 5.62
hts ALTAGAS LTD F200% 205410415 Gt 5.35
AFUZ BARCLAYS PLC 6.125% 8T 5.28
SRR ARERECN T SEETY.
EF:H-“_'?HEP—C'J ;E#.g {]ﬂf I D ﬁzﬁ /E.Eﬁt_zj
50%
25% 16.0%
- 2E% 0.9% 4.6% 5.8% 3.5% 37%
— 259, &7 3% A11.6% L 4%
—50%
20156  Z016EF  2017H 2018fF 20195 2020% 20214 2022%F  20234%F 20244
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ALTAGAS LTD 7.2000% 10/15/2054 800,000 802,072.80| 2
ASSURANT INC 7.0000% 03/27/2048 400,000 409,200.29| 2
BANCO BILBAO VIZCAYA ARG 6.5000% 430,000 429,570.55| 2
BANCO SANTANDER SA 9.6250% 800,000 922,040.00| 2
BANK OF MONTREAL 7.7000% 05/26/2084 210,000 217,939.26| 2
BARCLAYS PLC 6.1250% 800,000 797,406.16| 2
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ELECTRICITE DE FRANCE SA 9.1250% 274,000 309,259.41| 2
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SOCIETE GENERALE 9.3750% 205,000 214,280.55| 2
STANDARD CHARTERED PLC  4.3000% 326,000 290,727.32| 2
SUMITOMO LIFE INSUR 5.8750% 212,000 214,017.81| 2
SWEDBANK AB 7.7500% 200,000 207,700.00| 2
UBS GROUP AG 7.7500% 814,000 854,057.75| 2
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