EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2025 4 10

03-6447-6147

1/79



11

2.2

2025 4 11 2025 10 10

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

2025 9 1
www . nikkoam.com/
2025 9 1 Www . amova-am. com
0120-25-1404

2/79



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

3/79



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

B RILIE - x ET R
wRsinE | OISR | e ey
oo

5 A
BRI & =
T FEEE
i IR o
w o ( ]
EEEa

4/79



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

mEMREE [REEE R ERE 7 R RE By

H F1@ [FA-sH50k
— i (f% < B
B Fe2@
oh o] Bl B#*

£ 4@

15 2 4k FrEU=770F [HH
— i £ 50 [ )
iR (BRAY |BrM
1%

T Mtk F£12@ ([FPF
2 L e FE (SR
[ ) FEFITF
B
T Eh RS oh i R N T e
F @it Fr LA

T ithiE L) |FFUA
(frEIE el (ff
# —# = iR E
i (FE]

EEES Iv-—Hwd

[ 1
B EAaEEE
B EARTEER
12

12

https://www.toushin.or.jp/

5/79



EDINETOOOO

00000000000 DO00OmD((EL2430)
Oooooooooooooooooad

S Ee Y REEOYVIUYE ERDLIE

C SEIRBETEVETD,

TREWVWET.
OHEEREICOLWTR.BERELETEVWET.
ORH|ELTAEBAYIRITEVLEEA.

* VIJUVALR, SERRCRARARSRITISABOERTT . TEREROEMN P

2. PUPRARROLLOERBRYRES T OMENSENET.

B8 Y EAELT.BH.RELERESES

2 ABSTEEDILET,

QX (CHAMRFOFFRREIEERRELT. HARARBLCRE
LERBSEETEICEEDELET .

OS5A 1 0H(FRBOBSRVERE) ZRARELLET .

QEANDRVEERDOYTU/RPHBEPLICHEAETEVET.
SHENNICEVEFKECHIEDVIV/RAPHREROLICHAE

NI RO A=T

15 st 2 o 3] e A et 5 e B b 7] s B sl OFF s 10 sl 1 16 ol 123
BE B AN BN BN BB B8 N e e 68 B

#¥HERBMFINBHELSTHICESVWTERSHOIRELEZ TN, EREHO
HMICAD D EEREEB I HRSPHEZTEOREVEGHBDET.

# _FEIZA A—TTHD, RODEEOTILVBIUZDOERRICOVTRE,
FHTHHOTEHDFEEA.

6/79




EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooonoad

EREAREZESXEE OB

EW 48 (OECD* IEE) OFD'S.
EREAORLEDY TR REROICRRETENET .

Aga | J£DTUE AA+

A-AFFUF

AAA Aal

ary AAA  Asa | F=ARUF AL+ Aa]

= ZAA__ AAA A3a | W@ AA  Aa2

i | ‘AUTX—F AAA Asa | A#JA  AA  Aa3d

& F7—5 AAA Asa | ~NAE— AA  Aa3

# EAY  AAA Aga | Fx3  AA Aa3

JU5T— AAA Aga | FALSYE AA  Aad

3 WoE IS AAA Aaa | J5WRA  AA- Aad

% A58  AAA Aaa | AOX=F AA- A3

& —3-¥-FUF AAA Asza |(CEE)BE A+ Al
P FAUA  AA+ Asa

" o — neEa:_;:MIIaJﬁE BEHOELEEEORHEEERLT

'”*“t'?;ﬁ‘é?—x%ﬁm” i ?nu: sHAIGEEANRBRESCHLTRSE N80 TY,

W LA -]
%!H *ﬂtmﬂgsﬁ-ﬁ lmﬂn‘ﬂtmlﬁl xE
HOLANMLEODESHET. ) ICERETELET,

aEERARCEEC SRS LBOET.
+*0ECD(BABHRRAN) L1z

ﬂﬁﬁ'ﬁ% 5‘% WM nm 2)RBEeL. 3)# tEFE (L L[OECDD |

FTEXEEOEF

#ﬂi‘?ﬂﬂluﬁb‘iﬁ%!uﬁ&ﬁﬂmmyi'uJﬂﬂwmiﬂltﬁﬂmﬂ

(3%) {aaaam BFERE)
=@ 1—OeNETT.

:mnmnmmm BRAOSLEGED | CFREHE
! i (CE BOMA LU -0~ - :a—zmm :r::mua

po =i SNt A s ALY et
 HEYS7RREDODTHD. HRDBALRSENTT SLDTHEBOF th.

7179



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooonoad

wEE (GBE) KDW\WT

REEGER)ICOVTR. AERELETESCLT . RELENRORREHELET .

HITITRL

#HkR s2m0
ARETO VTR

HREROL
HAERELTY

EI%
o o [ - o FURAMA FAUREL  SoI—50-—%
i S8 G ~OIFELERE. e e

b BElleAgo At ORREEREEELE
[ ERER, REDE
SREGEE) DA B ESEAL. R,
R ERCAROERREERLE AT LT, EELIENAORNERRUCAELEY,:
ERAHEL BRI EREGAWE pxIRcacmenmEY,
SibkEomuEEo t!ﬂﬂiltﬁ—t”m:ulﬂl tej !ﬁau’"n] 'ae:r.i a3 i

& ] 20258 O %
VIO B DR R T AR ELET, e e e

BEZPEyrIRIAVR 3—0OwIN UETyRETHE El?'&ﬁri‘;maf“a“
s2025E0A 0. EM7 Euh AV A -0wif USFeRETPE-Tr P oy b3 VUKol E
HEERLET

SBERT7yh TR IAUS 3—0Ow/t USToFR. Y77 /RO ERRERTH S [EFHED TllE
MHT7F 2SZAA|OBAETETUVEY.

SER7LYMIRIAYF -0t UEFTRR, ART o b IR VAVMER AN 100%
HETIANSSESHORTLES0—/ULEHOO/F/BNTT.,

TJrPVROHE»
LU FR B EBRIANICEETSIPVE - XD - 2P ATTY,

7AW R RN
RHEDERER®E T FE D53A

1[5 e N e T RO S0 T U
(BEE)| & B3
r{ﬁfj‘rl'm_"l b M# .
R BITRIER
B VIR Th—d—J 3T —Jrk
=T o WA T e TR el
- ERIEIALS, HHHAS. O7 vl - A —SLEEEREBRLNOE SIS ~DOEEERETEL
FtA.
A HEREAORBNSICE. BEEFRTES A,

SN AEE8E. SRS EETSEOAL. FELT. FELCOEERBNICHEESCAEDELET .
ERFEOIEEDELLSIUT OSSOV TEET OO THENE A

8/79



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

IRt ECEICRI T HEEEEIA

SLEkEER. AESONELERED, RRERONAELSZILODNFTOT, HESHTILDNDL,
TOSHEY S BEHEWMITHOET .

HRERTHESELONS AV

OokcER. EIRBMPICRELC NG (EREREOESSIESLUTHR ESCRHAR ) B8 T
THONIWEDNBOET . TOBE. UERANBOBREHERRAMRANBLETTFETITLIC
FOET . FIL. GEEOKER. S TLEHRBMICE TS 77 /OB EERTHOTREHDEE A

HRENRCRELEOEEEATELONSES

10,4008

» e

Elﬁ:'# MMMMMI‘E“@WMEEWWMﬂJﬂ
T, dkEld. HiEni CE Or. HcHRBrSTLONET.

# HE[3 »—2TTED, umﬂﬂtmimmmmsummﬂmrm! FHTSEOTIREOFEE A

SEREOI7/FORAERICIOTR. SieE0—HEZ2HH . RENICRTEO—SBLRUICHEYN T 288
HEDET . J7 /R EOERRICED. HERMLDEEENOE_LL'0Y G Hort@SERNTY .

AREOLBHTED—BLEALICIRETING
im*ﬁ!ttﬁﬂlﬁﬁ

B T R
J..
BEn SRPLET,

E1, A LR (B9
o SILERE L

Ly

. HASES  @NFEE(RAE0 77 YFOMAEN) E L E3BIS0IELTT.

- RELRE  @EETEIEIDSONKEET Y. HiEEOEANOERTEE.
(WER) nFLREE (MRS ORETRILEY.

2003 8 5
2005 11 1

9/79



2007 3 27

2011 10 8

2016 12 22

—

I F

EEHPOEREGSFA— 2 (BHABECED

[ =een s [ =een
ElEEE . .
HE 7tz w337 A O FHEASTH {23135 | THHHSEERTHS ST
. {556t DIERINE SR E DI - 19
. BREE S LGERES 0L AL  SHBtEMIHE A
%1
HEOEHRL I
ESERE L
| I=s
CEEOWELE LR
B IRESESS LIRS OREL
- BREEH LVEREEEOER AL
AR (FEED)
1
2
= = = BE | mnmysemes | BE )| EEED
& N o Wt Y| vy ae
= . (e | 777N 7P g | amne
o CEmEFCREEEE | ‘T””d
- Frede
% =3 Sl uci el _ _
Z pasws .EEV1 vH— AT jﬁﬁf?EW?ﬁﬁﬁ
B o & 4. 7 S AV La
MR E @=L 7 | iR =
' | e A = '
2025 1

EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

10/79




EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

17,363

1959

1999

2025
2025598 18.BR7 v TR I AV ISHIZ m
[PE—J7-PEyvrIRIAVHESSHIICHETELET, z a Ova

HEEFPFEURL | www.amova-am.com FE="I7- FlyFIEIAI

192,211,000 97.562

66 117
118 120

14

14

11/79



EDINETOOOO
O00OO00000000000000(E12430)
Ooodooodooodoooonono

2025 9 1

2025 9 1

2163 26

12

2025 9 1

2003 28
15

12/79



SELEH B SERFNIEIE FoRY T,

EDINETOOOO

00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

F= A ALAE A7 Y- (CIO)

] F—F AXL-F 1T A7 18— (COOT) |

0

L] Fﬂl.r‘}!j‘:?f}' J":f.)}' II"— }‘:r'J?_r
SR [ "ﬂ"l

=)

kL~ AT 2

Beiders: ALY

i

\ L s |
AR AS )

SEL S OERFINC B SPEREIRES LORBREEEE T DML I ey T,

J

|

FrUFFR-Yp
Gl 2o Lot ool - IR )

§ = ansone :
! EREAR B IR RGAL. TRRGAL |
U ¢ strstomE ) ;ﬁéﬂﬁﬁﬂﬁmﬁiﬁ&’r%ﬁimbi
[} & i
| T i
l MM W oy 0 | O O R
U ammsto WL D |
| il il AR EE LT, |
ozl *
EEIB0 M7 7K OHAF S A h L

ThTholRst 5= T
sl al VB g5 gl -

!
|
e (301, BT T ||
|
|
I

B e B

i R LS S 8, BEiE
FEHL L ORE

b4

kL= 1 2 73m HITHREAS MAE O L

[ EE#HT REMITOIO0 EAIBEES
\::_ WiTLEE, _‘/
¥
WU A9 53 JADEEEAS
SEREHIC DU TER D = 7 | | SRR (R 205 1)
LA S S OHFEE | TS EIE R LR
HE el oo L

-

irr_

\

PO EBRE PERA M
Cr1o5 6 M)

M PR LI | SR SR
A 0 2 b AT BT

* BETER IR DI . DR
o CFEMAS T S s A7 4

3

N,

N\

LU/ TH IS4 N

AN 18R
(605 ¥ W)

1 PR T | PR A L) 2200,
R A0, TREME A0 DTl
BLLFEZ QLT 35

3 AR MET i w4

s RO TR T A

. AirnEEEEIES

FESHICL DT 7 FOBEEZA (Rt B0 C) THT SEIZHE
IEEE2it] 12 LTIt B2 DifiE s

HERTH-TEUE T, T L HEETE \ NFrEDF
SETREIMESC o TREEITL o THY. FREEERRDE | CREEL T DE OSSR DR IR o TRE A

13/79



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

SEEFRENLTOESG, P4 Fa—vY— - Fa—F r—

ESG B, = {56 V272 —v V-l BEEESEHICY - Tkl
ﬁ%ﬁfﬁé&:ﬁk RlEHIICEWEY A5k, RS, SEnld. STEtmshD D= T
2IEELTNEY,

(ZF 20— Firsy JREMECETEEAZIL. SEFRSOINEEHEFRELEFLH DD
AN —THBRENTHWED)

[ LT |
e S S s EE-
AFaD—Fuvyd ESGHO—A)

LEABICRERERS cRAFPULY - az9T e
e R & EE-us
2FaT—FyaF TSR
LEARTEEES (FO—si

2025 1

66

117 118 120

14/79



EDINETOOOO
00000000000 DO00OmD((EL2430)
Ooooooooooooooooooad

10

100 10 100 20

15/79



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

iFiE- A
ik
w
- - B » E S
2o BE T
Fi=F) 'i':r’:J
*'-]!!IHH%HH!!I""” 1:::::H‘““nh,sf’;f;:::::,
( P ]
| |
| |
| |

2025 1

16/79



EDINETOOOO
O00OO00000000000000(E12430)
Oooooooooooobooooooad

=277/ FOERREREL U HERBRRERERORE

(98) i (i 1] & 98}
¥ (P0R0F2H~20250 1 H) L _ (2020%2H~20256 1 1) %)
& TEE — IENERLARSEE rE
(= o | e — m@aE | 10000 = Zr A mrMEERiEM) [--ceeeeeee cemnenae B0
vm R
60 7 B0 fn = = e e e et e B
a0 T e e e R
20 2B frrmn mmmrmm e mm e mm e s e e e ] 3]
o DW““‘“—#W—L‘.—'-H""""‘“‘* o
-eﬂ O ————————— 'Eu
T ISor Otn nash FRSH DAEE SESE FREE 20o0EZH DODVEZA MNZOEDN  ZOOMEDH  DODAEZH B
(HTrrREEORNERRESSAOTEREE. iumnuamﬂlm:uﬁﬂnmnum AO%NEnD
e Hﬁl!ﬂ!l; 2020 2HRDERMIMTE S
B B E OO B T E T CLTT) L,tﬁuf
Wi | 40%| 147%| 210w 120%] 1 Am| S59%| e 2%{{ % {G i:..
B | 150%| 42 1% S0B%| Ge7R| 20%| 150%] 21 5% Hlﬁrl ”i ﬂ‘i )
M| 40%| O05%|-124%].104%| 55%| 61% B8% E'I"l i'l-_ L\th.brﬂi“ﬂ‘t{;-ga
J:gﬂl'n:gWJF&%#HHI!?:?‘EEINE-.:EHE*E
S TORESSANN Iy /FOERHBAIRDES A
!J:IEI;EDEGED:ED'::EGEEEI OEFMOERE|C
Sk EROEA-R Eﬂf!§?74+- U
EIIII ﬂE#Iﬂ L.- mL
Saro i%ﬁﬁ - %k%%ﬁraﬁ
lﬂ*&ﬁ!ﬂ&lﬁ
<EAEITADEN>
S8 - TOPH (WS EER) ESAH HEE® —~NOMURA-BPIEHR
FES ~MSCHKOKUSA 7o R (E4A%. F<—2) TREE - FTSELNER- Too 2 B<EE Bi—2)
FRES —MSCIIT— T —robt TS ZIEEAFs, FRZS® - IPEILHYCBL-EMIO—) UL- T (=2 TPAF
mri—20 (AL, ri—A)
#EADERD. BRI HICASEEENELT. FRELTSDET.
# _FicESRNONERSOINMESTOE—DONRE. SEnORHTEr B AN TmCeRLET .
o
TOPIX
MSCI1-KOKUSAI
MSCI Inc.
MSCI Inc.
MSCI
MSCI Inc.
MSCI Inc.
NOMURA-BPI
NFRC
NFRC NFRC
FTSE
FTSE Fixed Income LLC FTSE Fixed Income
LLC FTSE Fixed Income LLC
JP GBI-EM
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()
116,789,918,511] 0.4 47,078,016,15] 0.4 46,879,473,290(99.07
4,651,613 1.0161 4,726,504 1.0162 4,726,969 0.01]
)

99.07

0.01

99.08

)

24 (2015 7 10 ) 456,482 459,914 0.7317 0.7372
25 (2016 1 12 ) 414,662 418,094 0.6645 0.6700
26 (2016 7 11 ) 333,391 336,554 0.5797 0.5852
27 (2017 1 10 ) 289,264 291,189 0.6009 0.6049
28 (2017 7 10 ) 245,581 247,264 0.5836 0.5876
29 (2018 1 10 ) 209,730 211,226 0.5609 0.5649
30 (2018 7 10 ) 173,267 174,610 0.5161] 0.5201
31 (2019 1 10 ) 143,314 144,519 0.4757 0.4797,
32 (2019 7 10 ) 131,639 132,757 0.4709 0.4749
33 (2020 1 10 ) 113,979 114,988 0.4520 0.4560]
34 (2020 7 10 ) 103,606 104,554 0.4370 0.4410
35 (2021 1 12 ) 95,559 96,461 0.4236 0.4276
36 (021 7 12 ) 85,433 85,952 0.4114 0.4139
37 (022 1 11 ) 73,768 74,242 0.3896 0.3921]
38 (022 7 11 ) 69,147, 69,595 0.3865 0.3890
39 (2023 1 10 ) 62,909 63,340 0.3651] 0.3676
40 (2023 7 10 ) 59,683 60,097 0.3602 0.3627
41 (2024 1 10 ) 55,761 56,144 0.3643 0.3668
42 (2024 7 10 ) 56,436 56,800 0.3877, 0.3902
43 (2025 1 10 ) 47,715 48,064 0.3417, 0.3442
2024 1 55,654 — 0.3672 —
2 55,275 — 0.3677, —
3 55,239 — 0.3705 —
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4 54,566 0.3686) —
5 54,843 0.3737, —
6 56,242 0.3863 —
7 53,508 0.3693 —
8 52,440 0.3631] —
9 51,891 0.3604 —
10 51,135 0.3592 —
11 49,698 0.3492 —
12 48,740 0.3484 —
2025 1 47,319 0.3401 —

)
24 2015 1 14 2015 7 10 0.0360]
25 2015 7 11 2016 1 12 0.0330
26 2016 1 13 2016 7 11 0.0330
27 2016 7 12 2017 1 10 0.0270
28 2017 1 11 2017 7 10 0.0240
29 2017 7 11 2018 1 10 0.0240
30 2018 1 11 2018 7 10 0.0240
31 2018 7 11 2019 1 10 0.0240
32 2019 1 11 2019 7 10 0.0240
33 2019 7 11 2020 1 10 0.0240
34 2020 1 11 2020 7 10 0.0240
35 2020 7 11 2021 1 12 0.0240
36 2021 1 13 2021 7 12 0.0195
37 2021 7 13 2022 1 11 0.0150
38 2022 1 12 2022 7 11 0.0150
39 2022 7 12 2023 1 10 0.0150
40 2023 1 11 2023 7 10 0.0150;
41 2023 7 11 2024 1 10 0.0150;
42 2024 1 11 2024 7 10 0.0150;
43 2024 7 11 2025 1 10 0.0150;
24 2015 1 14 2015 7 10 2.10
25 2015 7 11 2016 1 12 4.67
26 2016 1 13 2016 7 11 7.80
27 2016 7 12 2017 1 10 8.31
28 2017 1 11 2017 7 10 1.11
29 2017 7 11 2018 1 10 0.22

22179
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30 2018 1 11 2018 7 10 3.71
31 2018 7 11 2019 1 10 3.18
32 2019 1 11 2019 7 10 4.04
33 2019 7 11 2020 1 10 1.08
34 2020 1 11 2020 7 10 1.99
35 2020 7 11 2021 1 12 2.43
36 2021 1 13 2021 7 12 1.72
37 2021 7 13 2022 1 11 1.65
38 2022 1 12 2022 7 11 3.05
39 2022 7 12 2023 1 10 1.66
40 2023 1 11 2023 7 10 2.77
41 2023 7 11 2024 1 10 5.30
42 2024 1 11 2024 7 10 10.54
43 2024 7 11 2025 1 10 8.00]
)
100
24 2015 1 14 2015 7 10 113,679,845,253 64,241,827,189
25 2015 7 11 2016 1 12 59,058,654,638 58,964,760,079
26 2016 1 13 2016 7 11 24,636,845,792 73,558,751,455
27 2016 7 12 2017 1 10 8,777,001,217 102,457,709, 950,
28 2017 1 11 2017 7 10 6,177,173,729 66,789,747,695
29 2017 7 11 2018 1 10 5,691,405,214 52,572,569,072
30 2018 1 11 2018 7 10 4,014,009,215 42,156,891,923
31 2018 7 11 2019 1 10 3,667,962,516 38,146,649,618
32 2019 1 11 2019 7 10 4,075,782,056 25,816,742,207
33 2019 7 11 2020 1 10 3,998,933, 044 31,381,306,495
34 2020 1 11 2020 7 10 4,293,466 ,540 19,378,645,253
35 2020 7 11 2021 1 12 6,212,903,393 17,660,903,062
36 2021 1 13 2021 7 12 4,656,654,125 22,589,611,784
37 2021 7 13 2022 1 11 2,049,157,773 20,373,931,563
38 2022 1 12 2022 7 11 2,303,668,516 12,731,081,167
39 2022 7 12 2023 1 10 2,992,217,283 9,601,113,053
40 2023 1 11 2023 7 10 3,446,161,840 10,074,232,041
41 2023 7 11 2024 1 10 3,050,103,166 15,681,810,894
42 2024 1 11 2024 7 10 4,395,272,753 11,874,849,350
43 2024 7 11 2025 1 10 5,106,916,198 11,047,523,176
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