EDINETOOOO

000000 O(E40400)
Ogooooooooooooo
2025 14
MEEQ Inc.
10 13
03-4226-3119
10 13
03-4226-3119
1,077,528,000
1,150,792,000
362,748,000

1/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

1,668,000

100

2025 14
2025

477,300

2025 14
477,300

2/131



EDINETOOOO

000000 0(E40400)
0oo000000000dd
2025 12
2025
246
1,668,000 1,077,528,000 583,132,800
1,668,000 1,077,528,000 583,132,800
14
2025 14 2025 12
14

760
1,267,680,000

3/131



EDINETOOOO

000000 0(E40400)
0oo000000000dd
2025 13
100 2025 19 ()
2025 18
2025
2025 12
2025
2025 12
2025 12
2025 21
2025 2025 11
14 10

4/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

17 10

12 32

21

1,668,000

2025
2025 12
2,000

5/131



EDINETOOOO

000000 0(E40400)
0oo000000000dd
1,166,265,600 18,000,000 1,148,265,600
1,148
1,480 10T/DX
MVNE
370
2026 130 2027 240
BCP
810 2026 310 2027
10T/DX MVNE
MVNE 300 2026
190 2027 110

6/131



2025

12

¢

EDINETOOOO
000000 0(E40400)
0oo000000000dd

1,514,200

1,150,792,000

SRE

SMBC

MIC

500,000

350,000

300,000

222,700

141,500

1,514,200

1,150,792,000

7/131

760



EDINETOOOO
000000 0(E40400)
0oo000000000dd

17
10
12 32

21
2025
B ) 100
2025
18 ()

¢

8/131



@

2025

12

9/131

EDINETOOOO
000000 0(E40400)
0oo000000000dd



EDINETOOOO
000000 0(E40400)
0oo000000000dd

477,300 362,748,000
477,300 362,748,000
760
2025
B ) 100
2025
18 ()

10/131

Q@



EDINETOOOO

000000 O(E40400)
OO00o0oOooOooooodOn
477,300
2025 17
2025 17
2025 12
2025 14
€Y 477,300
@)
14
(©)
[0 2025 22
@ 2025
¢
2025 12

11/131



180 2025 16

MIC 5 SMBC

TIS 2

90

1.5

180 2025 16

12/131

2025

18

EDINETOOOO
000000 0(E40400)
0oo000000000dd



(¢

Q@

mee

VISION

13/131

EDINETOOOO
000000 0(E40400)
0oo000000000dd



EDINETOOOO
000000 0(E40400)
0oo000000000dd

FA—URFINICR<ESEEE. SHOBRSEEN-ERLIEOTHEIET,
B, D e — Ve CEE T,

1-VISION

VISION

HHREEZXS.
ZTDA/NRN=—232>DFERIC,

meeq

MESSAGE

BE.HSWEE/ N 9—3v o2 ABloT (Internet of Things) iR
ELTUWSEERL TSV ETJTFNAT AOBRICEV . HESHHE/ N1 F -2y RILE
SN T—F2UTLITATRE - HFT IS EHFTREEEN EHCHEZITHTTIIN
A7 d=A=2ay (DAHFEEL TV ZET UFILI T LTOTF=FBER.RED
F—IEERALLETF—IOREITIEHOIMET 7 S0 EEERHEIrEE o T L LR aN
FT.—AT.IOTH—EZAETETIoHCFBFELBEFEORR. 7—yDRELFFHD
HEEAERET LT TEIY <. I—F— A0 EEFEOEFRTESIR. MY SEF0ERE
EPRiHEs QRS el Y2 AMELANT 28FMSH Y £T.2NS5OE VR AMEEE A
B3 &RloTH=EAICHTSHRR. BfHESELT SO loTH = LW DIRE S
HoTWSEEATEVET,

FEMNMVNOMTBICELWTHIEBEBEAECLSBINASNTEY BB 5 - OEE B
B.FuFs 2T ul BEOUS LT SERE TEL V- RO T 1 A THFEEE
Shasr—AfENLTLSEEBELTRYET.

Y. S N= a3 L EBETHECSEOSMA - -XIZR A SERE TEREDEL
H—EZEEHTECET. HREEZ LS. FO1 S/ R—2 3 OF L OVISIONERIREB
EBELET.

14/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

2 BEDAT

SH TR EATLTEERS L VSR P A OBE oTH - EABEERUTKEEL I S EEEFIC
oT/DX 73w b 74 —LIMEEQIZ BT BN0T/OX 7FPFw b7 —LH—EZ | BRUMYNEBRE (E LT,
ECOMVNOBEEIC 2oy M7 — T RUFEEL 7 L SETEFE T S IMVNER —E2 | EBRILTEVEY.

GEIMVNE(Mobile Vinual Metwerk Enabler &13. [EEEEEY =2 @S E] SR L E T NVNER. MM (Mokile Virtual Netwark ranar) (SRR
BAERES | OENETIRRATEY EV.LOE85 6FRREERERE) 23RS Y, SR ERAL TSV eSERoElE San T RERRLTVET.

Bt —EZ(CD2NT
FHFNOS—EZORBCOLTIETROEBY &Y ET.

loT/DX FZw hFa=LT—=EZ

[MEEGH 1. SIM%E E B L fSaasBioT2F
Fw hFr=LTH Web EOEENS,
fili 212 1 @R SSINTIEE A - SR O] fE &
HEH—EATEY ETMER T —FNE
N NS FECloT DO RE A IS
LTWSEREOEEQTCHAELE L.
[MEEQIEWAT 2 & T. SHOHEEH

MVMNEH—EZ

NTT RIEKDDLY T R 2 M3E41)
FICHELEMYNERSE S LT MVND
WS T L TSIMBEE (MNO () & M3E
HBESS) BESMBEOER. -2
. T OaEIEY A — R (RRMYNOE
EADEINPEBEAH AR EEEL
THEUET,

THHOTLERSTHEL Y. /—O—KT
AT LMEE 0T AT ADRBHORE
LRLLDIHDHTHEVET.

GEIMND Mobile Network Operatod S IERH AR B EE

3% ¢ UTEOL2ER (1) SR GE2) 1220V T
St 3F P UTF TATELZERET > THEY BEEEFR S S OMEREERSOREF TS Z>THY
ETIFpUTIATELZERET >TVWAMYNERSESR. OF TR G0N SHOSEAKEEITEVET,
WVNERSEADEAZ. S b7 — BRI - T D0 IS BT SRR MNO & DR D TR
WEED DI AL MERECHT IR EREESOEER EOW TS S ETOREER SRS 1) e
AELWEEITEUEY,

MEEQEL2
MNTTEOE
s MEEQ =
= ol ]
EMTILOTR \ HEF—9tr¥—
FRARIGED
=T PGW"
wones ) @iy
FSIE
KD
EiT M
AT

MEF—F 27—
*1 FOM Gataway: /07 ¥ FIXIRE. 2 Policy and Charging Rules Function @B & —25EME  “3 Authenbicator: B R
"4 Virtual Frivate Metwoek (EAWER 5 HAREREE ERICCHETER T IERYT -2

G2 L NVHERMYNOS R REE ¥ b 7 =7 ENNORS Y P =7 L EET SROEREEDISTEY & TL2RE LT T —HER 2@ MNOEMNEY
RO 7 o b RREEEE (POWHIALZ b 2 2L TN SR RERTEL . 3= =ICMMNODIPT FLAERUST RS EATEET.
LREEER. A T3y P ERE ST EC AT oFaUF r EAALES Y b 7000 ETTARESRO I~ — AT &1 2 F -2 v FEERIC
RMESDSFRET e ZAEERE AT L0 8 T ROREME TN BN ST EN ORI T S e NEL e,

15/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

227MERET—EARMICESHEROTEMERA - IR RSN

IoT/DX P2 b P —A[MEEQI #18EF B 0T/DX FTw b 7 —AH—EZ] BUMUNERSE &L
T ECOMMOBESEICRy R — I RUREES AT A EETF ST M T SIMNEST —EZ M 2208
BH—E2AEEHLTEYET.

NoT/DX 2w k22 —LF—EZ|OHEH. 805, [IMYNESG —EZ | M&REEEE LTI TLRE
LIt 29— k7 2 2 L BHEF S »O0— FEQOTOEEEET 3 LWE FuyO— KO EUORIZD
WTRESFE AL EE TV TLE.

NoT/OX Fow b 7a—AH—EZ | OEME. 0TF/Nr A5 RN 3@ F—907 v FO— B
<, FYESOESEHOEEANTEEGVELEI0T/DX 72y 7+ —LF—E 2 T3 BiEiE
M DB R RN ESE. 2 MESHICEIFE D TVNSEEITHEUET,

i BEAGEE R T L ES Z S FHEEOE T asty  BEOTREREEOETIC a8 itE
DT A S REOEERE TR L TEE e B R T & S N E G LT EYETES,
EREA AEDEEEHENCERALTVWSEEITEY BT,

IoT/DX FSw F74#—AH—EZX MVNEH—EZ

R F— O
FuFO—FEHEL

ul) T mEEq i) TH

IETL i ]
FoO0=EFEHE0n

PEFHEICDOLT
L OFEFRERG. Fioo sy ThY £,

I::-T":I'— B — DXHEER R

i kg > EBE A

: : 'u'
Q:Q Hmﬂ 1:-.r'.'-f I
t!lﬁﬁ ﬂlﬁﬁ

MEEDQ

IoT/DX /5y b Fa—LH—ER

MVNEH—EZXR

Fw hI—7OH EE

() - LORR
A NTTEIE Y7MI>7 KODI | pgisey |

"1 BHEEREME TRT

16/131



@E#FENLEREN(EIH—EZDOKE

EDINETOOOO
000000 0(E40400)

OOooooooooooooad

(loT/DX 75y b7+ —LHY—EZX)

BTFMT 2

MEEQ F—aFS9whTr—»4

=

TR R L—

MEESH S1M{3% 4 UF)
MEEQT O =TS

MEEG 3% W=l

MEESD Al

®

'H &

F=onT

MEEQ A HEY—EXER

[MEEQ]Z. SIMEERL A5aaSBIoTF S w 72 —ATEN . Web L OETRNS M IC2 WEHROMA -
EBEATE S ST —EATT.BERF—FRED./ 2N TETIOTRODXOEER TSR L TWaSEED
EEEFCHERELF L IMEEQI 2 BA TSI LT ANOBEDROEBESTEEEY. / —I—FETF2AT
LM< I0TOEL  DAOEEFOUEIC LS EEIATHUET,

CNSOH—EZNSBIZLN LTFOL 0SSN BEEOREOFRAEE > THUET,

RITE Gk L1c )

uls

3+ UTOEORICHERRT S
& THERRLTEUET,

B I < LR TR E8E
FLeFLhS ERERICEET
F + U7 CiERAEE,

o,
=
i

HEERE A L FIEE RS
ETRT

=
A Z
I.$E "

BEN 430 () & SHHOTEE
TEMIM S DRFETEE(R
F—ILZF— h&TTHE).

Elrif. et —mitTand
IOMBIEEDEEFELREFS
» ERAASHITERE. BN
JCEEENABSR TS -5 A
(1o 1 W e B s =1

SyUraaEa I=Faama

. 'y = -
ey

FIVRRATESTL. AT
L2 2 GE) T TH. UL DM
EHOETES L THREREL
THUET.

oS =2 MHSHENES
LiEREMCOEIhER Y b
D=0 ERSEH.FHESHLS
EEFPIEAEZHELEF2T
LEERIE NS S C & A,

RN = =P oI PR SO 2742 2==EUHF ERT S JEOEN CER L TEET S L.

17/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

#¥1800E-REICHETEDT
O—TLSIMIC & VB MIoTE
T A EMETHEC.

IR SEIZMF T <. 41800
el THEEAF RS L SERR
ATOTZ - RELTEY EY.

JIHSEREETI LAy

TRET S e fopEe g 50

W — I EE = -
SHOSIMETL—FET 5%
BT LR R 2,

J—T—ETYT FOT 7T
R MEEQT—F S v 74—
A IZEWHEEDDY R

LW BEH BEEH0]
x = THUAE -e- EEN -
ER E’:”ﬁmﬂ i VARAL B AR o
FURTFATA aigas  THR-CORKR g
. % g
o ﬁ-\ wa.
o-l ] I =8 12‘.'-‘-_'_,
YL 15 168 m1?“3“|?'“'ﬁ*mwwmmm
T i
L L] i .__-__\_\_'IE&J,:’

FULFILM E=77805
L BT R R b LA T
FRATEATY

(MVVNEH—EZX)

SRIDERITSIE
g

3 49
2022438

T 2

il
5'_'&_ Ly
S63

H##EE%IJ:IT?I )

a1 2 30
202538

10 3 30 40| WGy 2 3
202338 HRAIR

MTTHIE. KDDL VYT B ZO3%F v U7 LRI LEMYNER RS £ LT MYNOBEESIC 8 L TSINE

1 (MNDE D3

BEAOEI PN E YA — N EEELTEY £T.

BESE) . BRSNS, ¢ = ZREHIDE - #EH) = Ot = b ERRMVNG

AP MVNO 2
R SRR )
NTTE3%E =] . = A
P E W] NURD Mobile
LEQUIOS .
KD al : n 21
BRE L R AR R
(REP) 1 AR .
T E ‘-'Eltbﬂ-‘nru flmn
%@ KABUS [
I TS :;;y?#yq
*1 S TR T

18/131



EDINETOOOO
000000 0(E40400)

OOooooooooooooad

S EBEBEDHEB
EHAHOREISES —

:‘,ﬁ.'.ll_li

2 W [ zom=3E | 2 Al
i) 5170641 | 9993755 | 68852950

2976244 | 5375659 | 4203946

HEmilES 337481 613511 | 723680 | 216791 TEd.548 696450
A (0500 B 220608 401,430 473876 535,001 542628 456811
iSRRI IB S IR = = = - = =
H#k 10,000 10,000 10,000 | 10,000 | 10000 10,000
RiTHRGIEN (=) 97.200 97,200 57,200 97,200 | §7.200 | 9.720.000
SRR 1210860 | 1621574 | 2086450 | 25705996 | 3119823 | 3608440
] 2478763 | 53238%¢ | 3231276 | 3969480 | 4275791 | 5141427
14800 L SR A B (B 1245536 [ 1658519 | 2146048 26414 319.99 =
4R AR - - = = = = =
(251 S0 W Pl RC ) {-] =) (- - - =
147 b 20 (PO IA) SR () 2.268.64 4.125.84 4.875.37 | 5504 55.84 47.00
MERINEHE B VSR (DS SN () = = = = = =
Sl k] (56 48.8 3.3 4.6 64.7 | 7i7 60,4
BRI (%) 36,1 284 256 | 230 19.1 -
g e 1553 = = = = = =
EStEE (5] = =) - & N =
EREMICLETryIa-T70— s - | = 761919 523431 =
BEEMICEEF v 3a-F0— - - | — || &127.347 | A248039 =
HEEMIC L% v ia-70= - - = | &222794 SF2TH -
MERURE SRR [N = = - 2007637 | 2.260.226 =
P N 19 2 | 32 41 59 -
R ek b=t =] ] i (5] sl =)

) NESEmCET SRR PR alERRIGE 20206 3R 3 Bl ROIEEIER CMT S el BRG] (ERalBAEREGMI0E 102181
HIGE) ERAMOEEL VERELTE V. BRSNS TBCERFANC >0 TIR. GRS ERARERAL S RORMRE s> THVET.
2 HHFERHAEELEELTHYEEANT. BREFEC RS EREETRNOREF S VT REELTEVEY AL
3 BEE AL EESNRREEL DL TR MRS L e EELTEY B¢ A.
A, T R SR U PSR DT I RS s, SR TR A
5, MTEETTINEE D 1 RS R R R RS DL T SRR T S0 0D, Mt LT U Re R eI e T e e, BT
BUERL,
& EEEE RO DLT L SRR PR L. BRELTEVEHA,
7O IR DL T F v b - 70— HAEEFRL TEN EHADT. ¥ v via - 70— RIEAECOVWT BEBLTEVER A,
A BENRCRGAGRAERCE S8 ey o 0= T RO L TR SARERNNIC L 2O TRNET, EL MEROHBEER L SF o
FO=REMI A ER V= AMBAOE LD LSO TEL BAROHELIRC LS55 vv 2o F0=000 V= 2MR0ERC L S0 TEY T,
T R ERG AN (e SN AT RS N S SR A OHEEESE.) TEY. BEERER (= P T = ARSI SOFRELN. FEL
ES6.) 3. EROTHARE] )ANTEELTSIET.
10, ERGHEHERH DR ED DS WSRLIS DR R 20T, (SRR, 8T R B T 5 0] (SN EEE R RS e mEE
FEERLL TN EMRRRNEIER S IS02M 1 MEinEIC 8T8 PaC apanfiflHEEREACLUERERTTEVET,
M. MR RIS U T | S R R (S S R 0 36 A BT REE L S L T, SRR RS A 93 Rm
AR L SERERE RO THEY ERA.
TR RO R R RS DL T G B i IR I [ [ R L O SRR e g SN R A EIC L T BN RE
BN LN AMERMBRRC T SREERCE T TR LT B P pnBANEERE A OEDL-Ea - ROTEVEY,
1SRRI ST RADERONEET V. SERFERNRESIECE 2EREN ERANOHBINNC B 3 W Na S RS RON RS L R,
BEROEMRENEOERE S TS EESC AL T EESRCHEENOEE A —<ERY 2T U ¥, JORE. MSH O HRRMR S 456 TR LT
HUET S5, LEORMORE SR NESMEEREETHIE A,
12, WA, MW R PR RO EE G SRFO210F ¢ U FERFERE v U TICESMEE Tt ofERSINRELG (2R L L BBEE e UT
SNEN LSEERORRETETFIC LS, AEADERIMED FERCL 5 00TEET.
13, MWD UESHOES ORI, BEADETERERY FRT E— ST SN LT RENTEATUEC RIZESLOTEURT,
14, St 20341 JRASH TEEET I 03  DMHEOR S THETHEET o TH VET A MR ORI UER T I B S RE L. TR R
B RN e A () BRI E MGEL T BT,

LA 2HA B TEEEE B oM MROETARET> TN ET. FLTRRERRTIMAERREA (R BERMOaERNEA) 07 BEY R
3] 198 ERRD O EE SRS R (] OE) | OFE EOR RS20 T IFRLEER N B EE DREN 339 C 8T e MmO s S
LAMSFENE EEELTRELCBSOIESE VRGOS R LTIl S UTOSHNERNET,

B0 5, S 2. 3R PRSI T RS USRS DL TR AT RSS2 T P apan B REEREACERERITEN R A

1

i

.FI'

4 ) S () 264.14
1 4R £ ) S0 (D4 ) ST i/ 2260 41,79 5504
MR BAL SR IR R (R - = = = = =
1 B = = =] - - - =
(551 By chliES) =) i1 (=) =1 - {-)

19/131



-
i (T

9593758

it
GAE1,590

B.170.841
LG
enonee LOTE 144
EA7h650

4102946

4000
l

@

WOE WIE  WAN WO WoE  WRg

20200 20204 H22E 20234F a02alE MIAEEE
ARm IHR 3AM 2R el U] RniEm
0244
1308
SaFl
y DG -
L 816791 2g4 648
733590 696,450
B12511
SO0
W 337481
J
a
WHOE  MIW WA MOW  WOE WM
ronfrong 4 203014 H2ME 20334 MEE MAREE
el nm ELL] Hm e L] blal oo
20344F
1208
SHA (MO HA)
o T
535001 S42828
E00,000
Ak 456,811
G 401,620
300,000
220,508
HHL00
IHLGH
o
WNE M3 WAE MOE MO MW

SOMME My HIEME MOMr o2llstE MIGEEE
el ] L] £l aHm ] mniEm
44T
1308

FiAER - REER

00000
BEngy WeAsy
L0000
531 had

381.5%

EDINETOOOO
000000 0(E40400)
0oo000000000dd

PR :-FFD

5141417

1880
EAIEEE
LATETHY 15Th A5
FICEEE
10%0,00a 1521574
1210860
8000500
e

WM WdE WS e WY
200 HGUE AdkE Mo 2aE  MMEEN
£ 2n= £l e Am R
A
2.
THE = ) FEITAE RN
o (EE:FD
999

o

200
o0 12455
]
WA OMEM O WAE MSE MOR
0304  HIUE N0 0 2024F
ETET T ] M EE ] ST
4SS Z5HA (02 HA) S
4 [ )
o cLod 5584
50 47,00
o
&0
30
20
10
]
FHE O OWMIE WAE  NoE AR BT
2020 02 M0y Iy 2d4r  BAETM
AR ] LD L L] £ RHEm
AT
1AM

(2 i, J024E 2RAR R TEERT RIZ 20 1 008 DRITARET 2 THUET, LETR. MBORHCSERT SR LN s L EBELTREL R S

TS ERORMEERE L TN ET,

20/131



EDINETOOOO

000000 O(E40400)
Ooooooooooogodo

2020 2021 2022 2023 2024
8,170,841 | 9,993,758 | 6,882,990 | 5,976,244 | 5,375,659
337,481 613,511 723,680 816,791 784,648
220,608 401,420 473,876 535,001 542,828
10,000 10,000 10,000 10,000 10,000
97,200 97,200 97,200 97,200 97,200
1,210,660 | 1,621,574 | 2,095,450 | 2,576,995 | 3,119,823
2,478,763 | 5,323,894 | 3,231,276 | 3,969,480 | 4,275,791
12,455.36 | 16,585.19 | 21,460.46 264.14 319.99
(D) (D) ) ) (D)
2,269.64 4,129.84 4,875.27 55.04 55.84
48.8 30.3 64.6 64.7 72.7
36.1 28.4 25.6 23.0 19.1
781,919 523,431
127,347 248,039
222,794 22,794
2,007,627 | 2,260,226
19 28 32 4 59
) (€D) ) ©) )

29 2020 31
30 2021 26

21/131




10

11

12

13

14

15

EDINETOOOO

000000 O(E40400)
OOooooooooooooad
38 59 193
PwC Japan
18 13
193
53,456
2024 12 100
2024 12 100
24 21 133
PwC
Japan
2020 2021 2022 2023 2024
( 124 .55 165.85 214.60 264.14 319.99
( 22.69 41.29 48.75 55.04 55.84
(
( (
) ) ) ) ) )

22/131




EDINETOOOO
000000 0(E40400)
0oo000000000dd

2019 2019 MVNE

2013 MVNE

MVNE loT
loT MVNE

2019 10,000

2019 MVNE

2019 12 loT SIM

2020 SRE Al loT

2020

2021 MVNE G

2021 loT MEEQ

2021 SIM

2021 SRE

2021

2022 loT

2022 loT DX MEEQ Al

2022 MEEQ SIM

2022 10 MEEQ SIM NTT KDDI G

2022 12

2022 12 DX loT MEEQ API

2023 MVNE eSIM

2024 TIS

2024

2024 MVNE MNP

2024 loT MEEQ

MVNE Mobile Virtual Network Enabler MVNE MVNO
Mobile Virtual Network Operator

NTT KDDI

23/131



EDINETOOOO

0000 OOO(E40400)
00000000000000
loT loT DX
10T/DX MEEQ 10T/DX MVNE
MVNO MVNE
@
10T/DX MVNE
MEEQ SIM Saas loT NTT KDDI
Web MVNE MVNO SIM
SIM MNO
loT DX
MVNO
MEEQ
loT

MNO Mobile Network Operator
10T/DX

MVNE
LINE MNO

mEMoAIR BhEeBpolE

1

99.6

24/131




EDINETOOOO

O00OO004OOd(E40400)
Oooooooooooonoad
L2
L2
L2 MVNE
MVNE MNO
MVNE  MVNO MNO L2
MNO  MVNE  MVNO PGW L2
MVNO 1P
@ BE D H 2 BEBERE - PIEOERE

MND & @ L5l o iR HE R B S o b L L EMERCEERE
fsiceR G T & &2 N ORRE A

Ao b7 — MO
W - RO T s B

MEEQELZMER

NTTEOE
B
aFA

: BEF—ytEry—

Meeq

ENCILAFTR

S YT
: : = J:!':;JL -
il VPN- BRI § )

il o

HEF—FtEwy—

1L PON Gateway © ST b QB °2 Policy and Changing Bules Fonction - SRR 2=FRE ) Authenticator | IRIEME
4 virtual Frivate Hetwork © ESRAR S BARERSNELOERRC TN L THRT SERY-E2

25/131



EDINETOOOO

000000 0(E40400)
0oo000000000dd
10T/DX MEEQ 10T/DX MVNE
MVNO MVNE
10T/DX MVNE
10T/DX loT
10T/DX

loT/DEXF S5 b P a=—Lth=E2 MVMEH—E 2

FRF— 50 BEORES
St *?"‘@ @ TeFO—FaiE @ EL-P- By B

NTTE3E Elrd KDDI”
n )

% RARY, % RR%G % ARG

& U
M azoans FRROBEREFHL
, +2727 B L OWINLE

BiENA
hEME AR

22+

e » , MEEq

— B s I t %; )
- - B .
l.._'_'_,_,_.---""""'__:‘_""‘----_._,_h‘_‘_l.‘ —_— ! HEEAAR !
i ()T
| —
- B0 = = =
D23 {12 202273N 202373 02

26/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

loTH—E4#— D i3 MVND

BMlues=aM0 i
T+ 1 + 1 0

FEaoi 4 MR ER s Eﬁﬂﬁ Eolf MR FAl—iem Eﬁﬂﬁ
it R Bt Ll #REE
[ | [ | | [ | ‘

Meeq

Foy b P=2EHE 178 -2 2

(o) . . . | #EEsqL |
ﬁéﬁ NTTEQE Y7 hsivs KDDI L e

27/131



EDINETOOOO

010 0101 0101 CI(E40400)
OO00o0oOooOooooodOn
@
1oT/DX
MEEQ SIM SaaS loT Web SIM
loT DX
MEEQ
loT DX
-'E"“
HTTEDE Koo BEEEATR m -»-.:::-ml 1= rAaEd
\ 'y =
(o’ <
LTE ha "{l .
143
SIM
10MB
40GB
loT

loT

180

SIM

MEEQ
DX

28/131



MEEQ

ELRIEH

(TR

EDINETOOOO

00100 0101 C(E40400)
OOooooooooooooad
DX
7,500
b Dt
— —— 2w
267 N':_,,r*
28
BT e
200 ,.--'"
14 % g gpe W .___, ,M?QE,JEJ?FEHTE’M

lEiEﬂi‘lJ:i:F? ==

2023/ 3)

SIM MNO

MVNO

MVNO

MVNG
(ENSHERT PR

=R
ERE >

NURO Mobile
I.I-Z{lLlltlhu., ik
FI R

< AE AN 2
@] Smiles
L E Connect

» FREFrY
+ R

70

31.6%

2024/387

MVNE
NTT KDDI MVNE
ID
MNO r-."l”PIE
(gl RREE )
NTTE3E [ =
R
e ALY < FI BN
« SIMINR
o il = o b
KD
S HEES®
(W) man HEEE
ﬂ?gﬂ
ol e TR
MVNE 2024
MVNO
HEEROEE (HERCSOHIETAN
0 B FAEREE
8.3%
2014/3K3" > 2020/3HA

100.0% 91.7%

29/131

@Sl

GB.4%



EDINETOOOO

000000 0(E40400)
0oo000000000dd
2024 31

80
58.8
30
(58.8)
8,814
(71.9)
2024 15

30/131



EDINETOOOO

OO0 OOOO(E40400)

Odoooooooooooogd
Q

2025 1 31
73 (O)) 37.7 2.5 7,668
loT

Q
3

31/131

27 64
76



1

loT

MVNO
SIM
(¢

10T/DX

MVNO

10T/DX
MEEQ SIM

loT
Al

MEEQ SIM

MEEQ </0—/ULSIM

143

1oT Internet of Things
loT
loT
loT
VISION
loT loT
MEEQ 10T/DX
MVNE
180 MEEQ
MEEQ

MEEQ 7—#

EDINETOOOO

000000 0(E40400)
0oo000000000dd
DX
DX
MVNE
loT
SIM
MEEQ

MEEQ AI

TSy hITA—L

oot
=
=

R (ERIUENE. " SLY I/
HFIHFETI v Y
a5 el Dl e e
L L-ilfg—e A

1 FeOSIMTEA R Y 7
AF e U7 180
OE « Mk TR T
HiWEH—r A

AT LM EE A < ToT
TR ADT—F &
i « LB S —

B - RfF ST —
FEMTSETEICR
ML, AiMe® s —=
— FTRRTHH—F
2,

MVNE

1oT/DX

loT

MVNE

32/131



EDINETOOOO
O00OO004OOd(E40400)
Oooooooooooonoad

RHEEEFZRNE WM ERNEE - WEENE - by FRER
R
BO% ®ERK
SN,
L
. _ | memns
NWERRE £ b
0%,
AEERE LY RS LA ]

1% 252k zaﬂ.‘ — THTEIRE EMIXE HhoEE

— M % TR )
¥
Fr k7 d—Ltt—EA0NE
. A7 ERLR
0% | y - . = . |
19 20 30 &Q (19 20 3Q 010 IQ 30 40 (190 20 30 4910 IQ 3 40|10 IQ 30 BES RET S ENEEEE Y
2020/ 202138 202238 202339 2024/38 2025/30
"NFrTr»7PARYAENGARSAC L ORESENOCEA T
10T/DX
MVNE
BHERMOIEE ToLawT I
: o MVNES— & 2
micT WMVNE(EDE)  m MVNE(HEER

0w ‘|||

LQ 3G 30 40 10 3G 30 40 1O BY 30 40 LD ] 30 40 10 3G 30 40 LG B 30
Forr el

2020/30 202138 2023720 L P - . R

HEARERE),E Y, BRCSR0ER.
BEFNSEXERAL

hd
CEETER XY £

TR EfFRP LY, IEFORRSIERE R,
EFRERCERTECEY RGBS,
EEBMICE S EARECTEEY —ERETE

! 17
II 1fa
B3
A.0w
'

"
AN AN

N WTHZ -CONNES
R L
BERES >k FaPs
EX7iALFIFAY Y a=FarZARTR
TEAERRT:

[ B 3 T A Cpluss e
EHE R T
LIADRACH ¥ i
L oo I
Sri-ar =R
0= BATFY
¥ == A~ TR EEY & o)
i QVCD

D BN MESEENTIEARERE~OF FO—F)
-REREEEDT 34T RIER
ERR TR

I BEEmmL (FAREREOETFERL @R
~Ap b T—F PATL AL =1 g DR HE
-k T/DXMSEOBER ./ 77 EH

IoT/DXF S o b 7 o=Lt=E 2

T ayFF-m=—XEHD
=77 b7 —LKE L SHMESUPCETRN
Z AEEMEEOTIAT»AER
3 B -0
= 4% 5 T
- S
4 fEoT-FrrXiiiiERREL

WEEEH
ird Ay = FamilyMart
A
Dages @
3 anA
FUJFIL

AARENFL =2

{5 3mbes
LEQUIOS mobike
NURO hMaobile

AEREFES AT b

BARfELYt 2

SRRy b P=F AL 5 2= s FERNEN

33/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

10T/DX MVNE
ENE RN FhnwF T
o]
WO hERDEL
519% GLE% s0% 5y 1%
e 49.4% 45.7% E't:%__.
- u?:ﬂ\,/ﬁzh 50.7% U T/DRF S o b7 —L¥—ER,

45.6% MVNEH— &' 2 ol il
2 WEERS o ORiERE

41.0%

I EUSETSEE
—p-REBR=—XHE
i 221% 4 *‘I‘UTR'&H‘Q#EI*

eE LT == XHE
' WT/DXF S 5 7 =Lt — A DME sl

75.1% £9.2%  ag 1%

- Bl =— ARG
10% T T .
10 20 30 40|10 20 30 40|10 20 30 40|10 20 30 40|10 20 30 4Q(1Q0 XD 3D
20003 2021790 2022530 023,30 202418 2005730
1 ¥ L g T e T ALt
EEN Y T W nEA A - ES
loT
MVNE 10T/DX
EF LT
T R
wIEA

(4= B g ol

2R " b= F=2757F
" - FaF st
lT/DXFF ¥ b 74—4
Al = X
FoREVLR
Mty F7—2 #a—rin

=2 ER MVMNE
o AEFCRRLMHL T LS

REoR EREER P BROEERZIA e 7iRE

LUBREY =2
iy | EEUFS
EdL T =

gL DB ES7RE 7 FRRE

¢ BESFELGEROER S oKL RN e
BEigyy ) 2—3i a3 »OME

f EHAEEERCESLEEVY Y a—a rDRE, FHE

Y AT=bEFA

TR XFER
v SEHORES v FHA - b EAL SRR

* YUY a—ieardEE, FRECLEhELET TN

AT

34/131



EDINETOOOO

OO0 D0O0OO(E40400)
oooooooooooooo
loT
SONY SONY -
EEEL LSS SR FTR ST L Ll o ] PN IArT IRV V- arInEi
R T PEE T {% inbound Plarform =

. ¥ MW TF SRE
B 3 G
¢ Tek IHTEE Sreup ﬁ’wmt“” T7kU

== YANMAR = FamilyMart

IT IDC Japan 2024 10 1oT Internet of Things
/ loT 2023
9,189 2023 2028 CAGR Compound Annual Growth Rate
8.0 2028 10 1,653

B leTHE ZHEETFN

maOFTF4ET S mYFrYT mn=FTx T =R

10.1%M

6.956m CAGR +8.0%

o mogw #9.2xm

L .
L . e o0s

03 028

AL IDC lapes T 0T S0 ERSEN F 5 OU-RENT FF b, NUR-HNAE)

2024 MVNO
2024 SIM  MVNO SIM
1,310.4 0.1
loT 2025 SIM 1,420 8.4
loT loT MVNO
loT
loT

35/131



1.312.2
10828

a10.0
539.4
20164 20174 20184 20194
4
G

10T/AI
Al
10T/DX

HAY—EARSIMERTH

1,500.5

1,259.4

906.6

20204 20214

Al

2023
2022 10

MVNE

36/131

EDINETOOOO

000000 0(E40400)
0oo000000000dd

1,570.0

14200
13121
T20.0
20230 20240 20254 0264
Web Al
G G
loT
Al
13



a7

2019

loT
180
MEEQ

2021 2022

MEEQ SIM

37/131

EDINETOOOO
000000 0(E40400)
0oo000000000dd
—a=HIT FO%
—a—F 2

= T

2023 2024 2025 2026

loT
loT
MEEQ Al



@

@

€

“

38/131

VISION

EDINETOOOO
000000 0(E40400)
0oo000000000dd



@

17043

70

loT

2024

loT

39/131

Web

EDINETOOOO
000000 0(E40400)
0oo000000000dd

NTT

A-31-



EDINETOOOO
000000 0(E40400)
0oo000000000dd

2024
25.0
©)
TLEEE ..
mioT mMVNE (D) MVNE (M%)
9,993
8,170
6,882
5,976

5,375

2,064

1,032
2020/354 2021/388 2022/38 2023/38 2024/3HA

40/131



Q@

€]

41/131

24

365

EDINETOOOO
000000 0(E40400)
0oo000000000dd



EDINETOOOO
000000 0(E40400)
0oo000000000dd

42/131



4

2019

34.4

35.0

MVNE

2024

MVNE

MVNE

loT

MVNE

loT

EDINETOOOO

000000 0(E40400)
0oo000000000dd
47.5
MVNE MVNO
MVNO
MVNO

MVNE

Sony Block Solutions Singapore Pte. Ltd. Director

43/131



G

10T/DX

17.2

44/131

MVNE

34.9

EDINETOOOO
000000 0(E40400)
0oo000000000dd

@



EDINETOOOO

OO0 OOOO(E40400)
Odoooooooooooogd
Q
loT
2023 2024 31
306,311 4,275,791
252,598 80,618
236,517 1,155,968
198,852
73,023
542,828 3,119,823
542,828
2024 2024 30
4,129,990 573,595
443,664 SIM 114,502
808,034 88,637
76,633
4,938,024 662,233
1,425,292 370,471
203,972 130,072
81,725 19,422
19,451
1,507,017 351,049
3,431,007 311,183
310,346
2024 2024 12 31
4,311,640 755,246
278,183 SIM 298,087
829,786 110,390
132,724
5,141,427 865,636
1,459,283 404,463
108,307
136,689 73,703
27,444 27,487

45/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

1,532,987 377,019

3,608,440 488,616
456,811

46/131



EDINETOOOO

000000 0(E40400)
0oo000000000dd
2023 2024 31
10T/DX Web
10T/DX MEEQ
Wi-Fi MVNE
5,375,659 10.0 785,394
3.8 784,648 3.9 542,828
1.5
2024 2024 30
10T/DX
Wi-Fi loT
loT MEEQ
MVNE
2,705,450 472,134 472,104
310,346
2024 2024 12 31
10T/DX
Wi-Fi loT
MVNE
4,202,946 697,805
696,450 456,811
2023 2024 31
2,260,226
252,598
523,431 781,919
784,648 118,015
248,039 127,347
124,130 123,909
22,794 222,794
22,794

47/131



2024 2024
443,664
629,272
472,104 233,012
169,561
104,210
16,047

16,047

48/131

30

65,350

EDINETOOOO
000000 0(E40400)
0oo000000000dd

2,703,889



EDINETOOOO

000000 0(E40400)
0oo000000000dd
loT
2023 2024 2024
2024 31 2024 30 2024 12 31
1oT/DX
1,763,644 88.2 973,241 1,454,023
MVNE 3,612,015 90.8 1,732,209 2,748,923
5,375,659 90.0 2,705,450 4,202,946
2022 2023 2024 2024
2023 31 2024 31 2024 30 2024 12 31
« D ) C D ) « D ) C D )
1,998,592 33.4| 1,878,842 35.0| 1,002,757 37.1| 1,495,474 35.6
1,085,516 18.2 778,780 14.5 311,756 11.5 455,649 10.8
779,546 13.0 566,145 10.5 183,742 6.8 260,240 6.2

49/131




Q@

@
1oT/DX
Wi-Fi
5,375,659
784,648
542,828
74
10T/DX

MVNE
10.0 785,394
3.9
1.5
@
2,260,226
10
10T/DX
MVNE
51.1

50/131

3.8

EDINETOOOO
000000 0(E40400)
0oo000000000dd

Qa

MNO

MVNE



EDINETOOOO

000000 O(E40400)
OoOoOdOoooooooOodd
Xi Xi
NTT Xi | 2013 22
Xi
Xi .
X1
NTT ; 2015
Xi _ _
Xi Xi
FOMA FOMA
NTT 2016 10
FOMA FOMA
Xi Xi
NTT 2016 10
Xi Xi
G G
NTT 2020 28
G G
G
2020 28
NTT
G G
2021 10
NTT
MVNO
MVNO 2019 15
KDDI MVNO
KDDI
KDDI
2022 15
2017
2018 31
SIM
2022 20
2025 31

51/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

2023 2024 31

2024 2024 30

2024 2024 12 31

52/131



EDINETOOOO

OO0 OOOO(E40400)
Odoooooooooooogd
2023 2024 31
328,707
loT
2024 2024 30
167,261
loT
2024 2024 12 31
242,632
loT
2024 31
59
19,361 37,503 130,230 187,094 ©)
125,263 13,226 122,170 260,659
25,896 25,896
39,189
27,616
loT
2025 31

53/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

37,040,000
37,040,000
2024 11 18 2024 12
36,669,600 37,040,000
9,720,000
100
9,720,000
2024 11 18 2024 12 100
9,622,800 9,720,000
2024 11 18 2024 11 18 1 100
2021 10
10,100
10,100 1,010,000
20,288 203
2021 19 2031 18
20,758 207.7
10,379 104
2024 31
2025 31
470

100

54/131



¢

(c

(@

45

288

288

288

45

30

55/131

199

200

288

EDINETOOOO
000000 0(E40400)
0oo000000000dd



EDINETOOOO
000000 0(E40400)
0oo000000000dd

236

@

(¢

€

4

G

(6

@

G

©

10
2024 11 18 2024 12 100

56/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

2021 10 2021

2022 18
10,100
2021 18
10,100
2024 30
2021 10
10,100
10,100 1,010,000
20,288 203
2021 19 2031 18
20,758 207.7
10,379 104
2024 31
2025 31

57/131



470
70
2025 31
18
X
X
45 30
45
X
(a 288
199 200
() 288
(c
288

58/131

EDINETOOOO
000000 0(E40400)
0oo000000000dd

68

100

2021



(@

Qa

@

€

4

G

G

a

G

©

10
2024 11 18

2024 12

59/131

236

EDINETOOOO
000000 0(E40400)
0oo000000000dd

288

100



EDINETOOOO
000000 0(E40400)
0oo000000000dd

60/131



EDINETOOOO

000000 0(E40400)
0oo000000000dd
2019
97,200 10,000 980,057 980,057
2024 12
9,622,800 9,720,000 10,000 980,057
MVNE
2024 11 18 2024 12 100
9,622,800 9,720,000
2025 31
100
1 2 13 16
2,227 15,000 79,973 97,200
2.3 15.4 82.3 100
2025 31

9,720,000 97,200

100

9,720,000

97,200

61/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

459
30

62/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

2024

63/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

PwC Japan

64/131



EDINETOOOO

000000 C(E40400)
OO00o0oOooOooooodOn
BrRe
WEE - WiE WE - WiE WiE - Wi
3 n' !! 3
s LB T ERES
1 I | = / I T
a5 #5 | EHLET TSRS |
| TS
NE e -]
114 L33
W I ad
L *’F‘ ‘! L
#irEeR fad 1 o1 MERE N SRR (BwEL
3 - lﬁ
wE Bs Sz L b
¥ ¥
EEsm
. mEEE
E L b
¥ as
'EYE
&R N T L
e

65/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

66/131



EDINETOOOO

000000 0(E40400)
0oo000000000dd
454 30
459
309
427
423
425
12
12 12
12 12
12
12 11
12 12
12 12
2023 2024 12
2023 30
2024 31

67/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

2025

68/131



37.5

EDINETOOOO
000000 0(E40400)
0oo000000000dd

1981 16

2006

2011

2013

2019
2021

12

1963 10

1986

2000

2004

2007

2019
2021

11

1DC

BB

1972 12 14

2011

2016

2017

2019
2020

2021

2024

10

VP

SVP

1983 11 17

2010
2012

2013

2015

2017

2018

2021

2022
2022

2024

10

12

12

12

Framgia Vietnam Co.,Ltd Sun Asterisk
Vietnam Co., Ltd. COO

Sun
Asterisk
Framgia Vietnam Co.,Ltd Sun Asterisk
Vietnam Co., Ltd.

Sun
Asterisk

Sunterras

Trys

Trys
Sony Network Communications Singapore Pte.
Ltd. Director Sony Block Solutions
Singapore Pte. Ltd.

69/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

1970 16

2002
2004
2005
2008
2008
2011

2020
2021

2021

2022

2023

2024
2024

1971

1995

2004

2015
2021

2021

2022

11

1959

1982
1991

1991
1996
1998
2001

2005
2007
2019
2021
2021
2024
2024

10

10

11

KPMG

UFJ

1976

2003
2003
2013

2014
2016
2018
2021
2021

2023

2024

10
10

12

ADK

2024 11 26
2024 11 26

2025
2028

70/131



EDINETOOOO
000000 0(E40400)
0ooo00dooooodd

34 3,400

1PO

71/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

2024
2022

13 13
10

13 13
10

2024 31
2024 25
PwC Japan

10

72/131

23



340

EDINETOOOO
000000 0(E40400)
0oo000000000dd

18,000

23,000

11

73/131



EDINETOOOO

000000 0(E40400)
0oo000000000dd
2024 25 150
30
2025
28,293 28,293 2
20,600 20,600 5

74/131



EDINETOOOO

000000 O(E40400)
oooooooooooggd
@ 38 59
@ 38 59
€ 2024 10 2024 12 31 2024
2024 12 31
@ 193 2022 2023 31
2023 2024 31 PwC Japan
PwC 2023 12 PwC PwC
Japan
@ 193 2024 2024
30 PwC Japan
G 2024 10 2024 12 31 2024
2024 12 31 PwC Japan

75/131



EDINETOOOO

0000 OOO(E40400)
00000000000000
2023 31 2024 31

2,007,627 2,260,226
989,954 905,754
12 13
369,856 335,170
53,302 55,232
3,420,751 3,556,394
31,285 35,142
12,418 15,781
18,868 19,361
300,541 398,722
167,733 210,060
132,808 188,662
136,762 197,234
52,271 75,065
84,491 122,170
7,596 53,130
243,763 383,322
3,269 2,860
152,532 143,456
28,167 108,785
183,968 255,101
3,589
82,133 38,519
38,866 38,866
120,999 80,974
548,729 719,397
3,969,480 4,275,791

76/131



EDINETOOOO

000000 0(E40400)
0oo000000000dd
2023 31 2024 31

388,294 380,304
22,794 32,773
299,220 226,197
237,283 38,430
34,343 5,536
313,292 332,859
4,966 6,752
22,678 31,887
69 83
1,322,939 1,054,820
61,697 89,396
7,849 11,751
69,546 101,148
1,392,485 1,155,968
10,000 10,000
980,057 980,057
980,057 980,057
1,577,444 2,120,272
1,577,444 2,120,272
2,567,501 3,110,329
9,494 9,494
2,576,995 3,119,823
3,969,480 4,275,791

77/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

2024 30

2,703,889
984,625
11
449,672
1,908
10,117

4,129,990

23,460
5,711

17,748

460,859
244,627

216,231

193,180
91,163

102,017

54,098

390,094

2,655
215,018
114,059

331,734

2,316
45,023
38,865

86,205

808,034

4,938,024

78/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

2024 30

584,276
32,122
185,423
168,502
20,831
381,103
6,708
37,452
8,870

1,425,292

69,945
11,780

81,725

1,507,017

10,000

980,057

980,057

2,430,618

2,430,618

3,420,676

10,330

3,431,007

4,938,024

79/131



EDINETOOOO

000000 O(E40400)
OoOoOdOoooooooOodd
2022 2023
2023 31 2024 31

5,976,244 5,375,659
4,155,095 3,681,424
1,821,150 1,694,235
1,004,332 908,842
816,818 785,394

115

796

911
341 1
279 247
317 498
937 746
816,791 784,648
816,791 784,648
320,271 198,205
38,480 43,614
281,791 241,820
535,001 542,828

80/131



EDINETOOOO

000000 0(E40400)
0oo000000000dd
2022 2023
2023 31 2024 31
95,087 3.2 156,789 6.3
2,841,120 96.8 2,317,681 93.7

2,936,206 100.0

2,474,470 100.0

1,218,888 1,206,954
4,155,095 3,681,424
2022 2023
2023 31 2024 31
2,346,786 1,855,547
326,965 300,870

81/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

2024
2024 30

2,705,450
1,730,885

974,565

502,430

472,134

77

77

107

107

472,104

472,104

168,262
6,504

161,757

310,346

82/131



EDINETOOOO

000000 0(E40400)
0oo000000000dd
2022 2023 31
10,000 | 980,057 | 980,057 | 1,042,443 | 1,042,443 | 2,032,501 9,494 | 2,041,995
535,001 | 535,001 | 535,001 535,001
535,001 | 535,001 | 535,001 535,001
10,000 | 980,057 | 980,057 | 1,577,444 | 1,577,444 | 2,567,501 9,494 | 2,576,995
2023 2024 31
10,000 | 980,057 | 980,057 | 1,577,444 | 1,577,444 | 2,567,501 9,494 | 2,576,995
542,828 | 542,828 | 542,828 542,828
542,828 | 542,828 | 542,828 542,828
10,000 | 980,057 | 980,057 | 2,120,272 | 2,120,272 | 3,110,329 9,494 | 3,119,823

83/131



EDINETOOOO

000000 0(E40400)
0oo000000000dd
2022 2023
2023 31 2024 31

816,791 784,648
111,657 118,015
2,435 9,208
54,079 84,200
64,901 31,097
13,683 1,931
90,221 37,030
43,507 28,807
135,514 60,323
1,808 1,785
4,231 19,567
42 59
730,148 920,488
51,771 397,058
781,919 523,431
9,109 124,130

460
118,697 123,909
127,347 248,039

200,000
22,794 22,794
222,794 22,794
431,779 252,598
1,575,848 2,007,627
2,007,627 2,260,226

84/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

2024
2024 30

472,104
83,855
10,117

5,565
78,871

113,229
53,323

233,012
15,296
71,568

43
48,244
9,654

667,462

38,190

629,272

65,350
104,210

169,561

16,047

16,047

443,664

2,260,226

2,703,889

85/131



2022 2023

@

10 15

10
2
€
¢
2

31

86/131

EDINETOOOO
000000 0(E40400)
0oo000000000dd



2023 2024

@

10 15

10
2
3
@
¢

31

87/131

EDINETOOOO
000000 0(E40400)
0oo000000000dd



EDINETOOOO

000000 0(E40400)
0oo000000000dd
2022 2023 31
¢
4,216
312,270
307,633 217,425
289,374 222,062
2
2023 2024 31
1
16,380
330,288
312,270 215,788
310,444 233,806
2
2022 2023 31
31 2021 17
27
2023 2024 31

88/131



EDINETOOOO

000000 0(E40400)
0oo000000000dd
2022 2023 31
2023 2024 31
3,857
964
2023 31 2024 31
420,808 383,919
1,127 1,112
17,818
96,840 76,544
2022 2023
2023 31 2024 31
2,470,488 2,182,951
115
341
43.1 17.0
56.9 83.0
2022 2023
2023 31 2024 31
88,901 95,221
22,678 31,887
993
232,920 346,830
398,980 118,605

89/131



EDINETOOOO

000000 O(E40400)
Ogooooooooooooo
2022 2023 31
97,200 97,200
97,200 97,200
4,747
4,747
9,494
2023 2024 31
97,200 97,200
97,200 97,200
4,747
4,747
9,494

90/131



EDINETOOOO

000000 0(E40400)
0oo000000000dd
2022 2023
2023 31 2024 31
2,007,627 2,260,226
2,007,627 2,260,226
2022 2023
2023 31 2024 31
60,472
2022 2023 31
2023 2024 31

91/131



EDINETOOOO

000000 0(E40400)
0oo000000000dd
1
(¢
G
2023 31
1 38,866 38,856 9
38,866 38,856 9
¢ 84,491 84,104 387
84,491 84,104 387
2024 31
1 38,866 38,630 235
38,866 38,630 235
¢ 122,170 121,736 434
122,170 121,736 434

92/131



EDINETOOOO

000000 O(E40400)
OO00o0oOooOooooodOn
2023 31
@ 38,866
38,866
2024 31
¢! 38,866
38,866
2023 31
¢! 22,794 22,794 22,794 11,555 4,555
22,794 22,794 22,794 11,555 4,555
2024 31
¢! 32,773 32,813 21,613 14,653 10,138 10,178
32,773 32,813 21,613 14,653 10,138 10,178
@
2023 31
2024 31

93/131



EDINETOOOO

000000 0(E40400)
Ooooooooooogodo
@
2023 31
a 38,856 38,856
38,856 38,856
a 84,104 84,104
84,104 84,104
a
a
2024 31
a 38,630 38,630
38,630 38,630
a 121,736 121,736
121,736 121,736
a
a

94/131



EDINETOOOO

0000000 (E40400)
Ooooooooooogodo
2022 2023 31
2021 10 2021 10
10,100 10,100
2021 18 2021 18
2 ¢
2021 19 2021 19
2031 18 2031 18
2024 30
68
2023
2021 10 2021 10
10,100
10,100
10,100
10,100

95/131



EDINETOOOO

000000 0(E40400)
0oo000000000dd
2021 10 2021 10
20,288 20,288
2023 2024 31
2021 10 2021 10
10,100 10,100
2021 18 2021 18
@ 2
2021 19 2021 19
2031 18 2031 18
2024 30

68

96/131



EDINETOOOO

000000 0(E40400)
0oo000000000dd
2024
2021 10 2021 10
10,100
10,100
10,100
10,100
2021 10 2021 10
20,288 20,288

97/131



EDINETOOOO

000000 0(E40400)
0oo000000000dd
2023 31 2024 31

7,844 11,030

21,671 6,266

1,404 5,319

2,715 4,065

45,936

2,722 12,840

82,292 39,519

82,292 39,519

159 1,001

159 1,001

82,133 38,519

100
1.475
2022 2023
2023 31 2024 31

7,840 7,849
8 46
3,857
7,849 11,751

98/131



2022

2023

loT

31

EDINETOOOO
000000 0(E40400)
0oo000000000dd

loT

10T/DX

1,999,139

MVNE

3,977,105

5,976,244

5,976,244

¢!

1,044,033

989,954

307,633

312,270

289,374

307,633
222,062

99/131

217,425



EDINETOOOO
000000 0(E40400)
0oo000000000dd

Q@

215,788

92,865

3,617

312,270

2023 2024 31

loT

loT

10T/DX 1,763,644

MVNE 3,612,015

5,375,659

5,375,659

a

989,954

905,754

312,270

330,288

312,270 215,788
310,444 233,806

100/131



EDINETOOOO

OO0 OOOO(E40400)
Odoooooooooooogd
2
230,840
95,550
3,898
330,288
2022 2023 31
loT
2023 2024 31
loT
2022 2023 31
90
(¢!
90
Q
1,998,592 loT
1,085,516 loT
779,546 loT

101/131



EDINETOOOO

000000 0(E40400)
0oo000000000dd
2023 2024 31
90
1
90
(¢
1,878,842 loT
778,780 loT
566,145 loT

102/131



EDINETOOOO

000000 0(E40400)
0oo000000000dd
2022 2023 31
1,998,592 356,236
7,969,983
58.8
549,588 68,733
¢
2
2023 2024 31
1,878,842 338,571
7,969,983
58.8
164,726 71,450
Q1
2

103/131



EDINETOOOO

000000 O(E40400)
Ooooooooooogodo
2022 2023

2023 31 2024 31

264.14 319.99

55.04 55.84

2024 12 100
2023 31 2024 31
2,576,995 3,119,823
9,494 9,494
9,494 9,494
2,567,501 3,110,329
9,720,000 9,720,000
2022 2023

2023 31 2024 31
535,001 542,828
535,001 542,828
9,720,000 9,720,000

20,200 20,200
@ @

104/131




100

(¢

2024 12

Q@

(€
2024 12

4

2022 2023 31
2023 2024 31
2024 11 18
2024 11 18
100
2024 18

105/131

2024 12

97,200
9,622,800
9,720,000

37,040,000

@

EDINETOOOO
000000 0(E40400)
0oo000000000dd

100



EDINETOOOO
000000 0(E40400)
0oo000000000dd

2024
2024

30

163,417
70,359
10,117

2024
2024

30

2024
loT

2024

2024 30

2024 30

2,703,889

2,703,889

loT

10T/DX

973,241

MVNE

1,732,209

2,705,450

2,705,450

2024
2024 30

31.93

310,346

310,346

9,720,000

106/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

2024 12 100

107/131



EDINETOOOO

000000 0(E40400)
0oo000000000dd
2024 11 18 2024 12
2024 11 18
100
¢
2024 12 100
2
97,200
9,622,800
9,720,000
37,040,000
3
2024 12
4
100

108/131



EDINETOOOO

000000 O(E40400)
Ogooooooooooooo
31,285 3,857 35,142 15,781 3,364 19,361
300,541 98,181 398,722 210,060 42,327 188,662
136,762 60,472 197,234 75,065 22,794 122,170
7,596 105,566 60,033 53,130 53,130
476,185 268,077 60,033 684,228 300,906 68,484 383,322
4,086 4,086 1,226 409 2,860
454,829 40,046 494,875 351,419 49,122 143,456
28,167 116,964 36,346 108,785 108,785
487,082 157,009 36,346 607,746 352,645 49,530 255,101
26,822
60,472
40,046
22,794 32,773
61,697 89,396 2025 2030
84,491 122,170
32,813 21,613 14,653 10,138
22,678 31,887 22,678 31,887

109/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

28

2,260,226

0

2,260,226

2,260,226

338,571
120,595
82,455
71,770
52,006

240,357

905,754

®» O
Q) (®) © ©) —O 0| ————
®» 6 (®)
366

989,954 5,958,610 6,042,810 905,754 87.0 58

13

13

335,170

110/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

NTT

KDDI

228,882
38,442
34,909
29,040
26,061

22,970

380,304

PwC Japan

71,450
29,529
28,068
25,300
15,684

56,166

226,197

332,859

111/131

a



31

a

2025

14

2024

2024 12 31

2024 12 31

2,502,371
1,183,937
13
633,257
3,677
11,616

4,311,640

361,290
387,825
80,670

829,786

5,141,427

488,611
32,131
259,695
142,139
33,257
469,548
23,443
10,455

1,459,283

61,908
11,794

73,703

1,532,987

10,000
980,057
2,577,083

3,567,141

41,298

3,608,440

5,141,427

112/131

2024 10

EDINETOOOO
000000 0(E40400)
0oo000000000dd

2024 12



Q@

2024
2024 12 31

4,202,946
2,728,381

1,474,564

776,759

697,805

16

16

157
1,213

1,371

696,450

696,450

241,001
1,363

239,638

456,811

113/131

EDINETOOOO
000000 0(E40400)
0oo000000000dd



loT

EDINETOOOO
000000 0(E40400)
0oo000000000dd

2024
2024 12 31
131,938
2024 2024 12 31
loT
10T/DX 1,454,023
MVNE 2,748,923
4,202,946
4,202,946

114/131



2024
2024 12 31

47.00

456,811

456,811

9,720,000

2024 12

115/131

100

EDINETOOOO
000000 0(E40400)
0oo000000000dd



EDINETOOOO
000000 0(E40400)
0oo000000000dd

31

31

30
31

100

https://www.meeq.com/

128

Q
@
G

189
166

116/131



24

117/131

EDINETOOOO
000000 0(E40400)
0oo000000000dd



EDINETOOOO
000000 0(E40400)
0oo000000000dd

118/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

2024 449,000,000
10,000
27 14 10 (44,900)
CEO
IS
2024 99,992,300
2,227
28 14 10 (44,900)
CEO
2024 299,976,900
15 10 6.681 (44,900)
21 ’
SHBC
7
10
2024 224,500,000
5,000
15 SMBC (44,900)
2024 134,700,000
3,000
15 10 (44,900)
20
2024 99,992,300
2,227
15 (44,900)

119/131



EDINETOOOO

OO0O0O0O0Ono(e40400)
OJooooooooooood
2024 99,992,300
15 2,221 (44,900)
32 ’

2024 99,992,300
2,227

15 (44,900)

2024 58,280,200
1,298

15 12 (44,900)

2024 29,993,200
668

15 (44,900)

CFO
2024 19,980,500
15 445 (44,900)
14 ’
2024
30 4,002 )
2024 ()
30 34
266

2022

120/131



a

@
G
4

231

267

10

28

10

DCF

121/131

EDINETOOOO
000000 0(E40400)
0oo000000000dd



EDINETOOOO
000000 0(E40400)
0oo000000000dd

122/131



EDINETOOOO

000000 O(E40400)
OoOoOdOoooooooOodd

3,342,700 28.47
14 1,277,300 10.88
1,010,000 8.60
(1,010,000) (8.60)
1,000,000 8.52
21 668,100 5.69

SRE
500,000 4.26

MIC 5

500,000 4.26
500,000 4.26

SMBC
500,000 4.26
400,200 3.41
(400,200) (3.41)
20 300,000 2.56
TIS 222,700 1.90
222,700 1.90

2
32 222,700 1.90
5

222,700 1.90
160,200 1.36
(160,200) (1.36)
12 129,800 1.11
95,400 0.81
(95,400) (0.81)
95,400 0.81
(95,400) (0.81)
95,400 0.81
(95,400) (0.81)
66,800 0.57
14 44,500 0.38
40,800 0.35
(40,800) (0.35)
10,200 0.09
(10, 200) (0.09)
4,600 0.04
(4,600) (0.04)
4,500 0.04
(4,500) (0.04)

123/131



EDINETOOOO

000000 O(E40400)

OoOoOdOoooooooOodd
4,500 0.04
(4,500) (0.04)
4,400 0.04
(4,400) (0.04)
4,400 0.04
(4,400) (0.04)
4,200 0.04
(4,200) (0.04)
3,900 0.03
(3,900) (0.03)
3,500 0.03
(3,500) (0.03)
3,400 0.03
(3.400) (0.03)
3,300 0.03
(3,300) (0.03)
3,300 0.03
(3,300) (0.03)
3,200 0.03
(3,200) (0.03)
3,200 0.03
(3,200) (0.03)
3,000 0.03
(3,000) (0.03)
3,000 0.03
(3,000) (0.03)
2,900 0.02
(2,900) (0.02)
2,800 0.02
(2.800) (0.02)
2,700 0.02
(2,700) (0.02)
2,700 0.02
(2,700) (0.02)
2,400 0.02
(2,400) (0.02)
2,400 0.02
(2,400) (0.02)
2,300 0.02
(2,300) (0.02)
2,300 0.02
(2.300) (0.02)
2,300 0.02
(2,300) (0.02)
2,200 0.02
(2,200) (0.02)
2,100 0.02
(2,100) (0.02)
o 28,900 0.25
(28,900) (0.25)
11,740,000 100.00
(2,020,000) (17.21)

124/131



10

125/131

EDINETOOOO
000000 0(E40400)
0oo000000000dd



EDINETOOOO

000000 0(E40400)
0oo000000000dd
2025 10

PwC Japan

193
2023 2024 31

2024 31

126/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

127/131



EDINETOOOO

000000 0(E40400)
0oo000000000dd
2025 10

PwC Japan

193
2022 2023 31

2023 31

128/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

129/131



EDINETOOOO

OO0 00O O(E40400)
Ooooooooooooaa
2025 10
PwC Japan
193
2024 2025 31 2024 2024 30
2024 30

130/131



EDINETOOOO
000000 0(E40400)
0oo000000000dd

131/131



	表紙
	本文
	第一部証券情報
	第１募集要項
	１新規発行株式
	２募集の方法
	３募集の条件
	（１）入札方式
	①入札による募集
	②入札によらない募集

	（２）ブックビルディング方式
	①申込取扱場所
	②払込取扱場所


	４株式の引受け
	５新規発行による手取金の使途
	（１）新規発行による手取金の額
	（２）手取金の使途


	第２売出要項
	１売出株式（引受人の買取引受による売出し）
	２売出しの条件（引受人の買取引受による売出し）
	（１）入札方式
	①入札による売出し
	②入札によらない売出し

	（２）ブックビルディング方式

	３売出株式（オーバーアロットメントによる売出し）
	４売出しの条件（オーバーアロットメントによる売出し）
	（１）入札方式
	①入札による売出し
	②入札によらない売出し

	（２）ブックビルディング方式
	募集又は売出しに関する特別記載事項



	第３その他の記載事項

	第二部企業情報
	第１企業の概況
	１主要な経営指標等の推移
	２沿革
	３事業の内容
	４関係会社の状況
	５従業員の状況

	第２事業の状況
	１経営方針、経営環境及び対処すべき課題等
	２サステナビリティに関する考え方及び取組
	３事業等のリスク
	４経営者による財政状態、経営成績及びキャッシュ・フローの状況の分析
	５経営上の重要な契約等
	６研究開発活動

	第３設備の状況
	１設備投資等の概要
	２主要な設備の状況
	３設備の新設、除却等の計画

	第４提出会社の状況
	１株式等の状況
	（１）株式の総数等
	①株式の総数
	②発行済株式

	（２）新株予約権等の状況
	①ストックオプション制度の内容
	②ライツプランの内容
	③その他の新株予約権等の状況

	（３）発行済株式総数、資本金等の推移
	（４）所有者別状況
	（５）議決権の状況
	①発行済株式
	②自己株式等


	２自己株式の取得等の状況
	株式の種類等
	（１）株主総会決議による取得の状況
	（２）取締役会決議による取得の状況
	（３）株主総会決議又は取締役会決議に基づかないものの内容
	（４）取得自己株式の処理状況及び保有状況


	３配当政策
	４コーポレート・ガバナンスの状況等
	（１）コーポレート・ガバナンスの概要
	（２）役員の状況
	（３）監査の状況
	（４）役員の報酬等
	（５）株式の保有状況


	第５経理の状況
	１財務諸表等
	（１）財務諸表
	①貸借対照表
	中間貸借対照表

	②損益計算書
	売上原価明細書
	中間損益計算書

	③株主資本等変動計算書
	④キャッシュ・フロー計算書
	中間キャッシュ・フロー計算書
	注記事項
	セグメント情報
	関連情報
	報告セグメントごとの固定資産の減損損失に関する情報
	報告セグメントごとののれんの償却額及び未償却残高に関する情報
	報告セグメントごとの負ののれん発生益に関する情報
	関連当事者情報
	注記事項
	セグメント情報

	⑤附属明細表
	有価証券明細表
	有形固定資産等明細表
	社債明細表
	借入金等明細表
	引当金明細表
	資産除去債務明細表


	（２）主な資産及び負債の内容
	（３）その他


	第６提出会社の株式事務の概要
	第７提出会社の参考情報
	１提出会社の親会社等の情報
	２その他の参考情報


	第三部特別情報
	第１連動子会社の最近の財務諸表

	第四部株式公開情報
	第１特別利害関係者等の株式等の移動状況
	第２第三者割当等の概況
	１第三者割当等による株式等の発行の内容
	２取得者の概況
	３取得者の株式等の移動状況

	第３株主の状況

	監査報告書

