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1,029,215,213

2.2239

2,288,871,713

2.2466)

2,312,234,897|

99.924

99.92
99.92

3 (2016 1 20 ) 940 940 0.9468 0.9468
4 (017 1 20 ) 1,118 1,118 1.1647 1.1647
5 (018 1 22 ) 1,471 1,471 1.3915 1.3915
6 (019 1 21 ) 1,559 1,559 1.2862 1.2862
7 (2020 1 20 ) 1,688 1,688 1.4475 1.4475
8 (021 1 20 ) 2,229 2,229 1.6811 1.6811
9 (022 1 20 ) 3,271 3,271 1.8149 1.8149
10 (023 1 20 ) 3,012 3,012 1.6620 1.6620
11 (024 1 22 ) 2,583 2,583 1.8532 1.8532
12 (025 1 20 ) 2,308 2,308 1.9889 1.9889
2024 1 2,610 — 1.8783 —

2 2,518 — 1.9108 —

3 2,502 — 1.9532 —

4 2,450 — 1.9229 —

5 2,450 — 1.9434 —

6 2,483 — 1.9822 —

7 2,427 — 1.9561 —

8 2,432 — 1.9692 —

9 2,448 — 1.9883 —

10 2,435 — 1.9909 —

11 2,421 — 2.0066 —

12 2,331 — 1.9816 —

25/65



EDINETOOOO
00000000000 no(ELs787)
ooooodooodooodnoodd

2025 1 2,314 2.0090; —
1
3 2015 1 21 2016 1 20 0.0000;
4 2016 1 21 2017 1 20 0.0000;
5 2017 1 21 2018 1 22 0.0000;
6 2018 1 23 2009 1 21 0.0000;
7 2019 1 22 2020 1 20 0.0000;
8 2020 1 21 2021 1 20 0.0000;
9 2021 1 21 2022 1 20 0.0000;
10 2022 1 21 2023 1 20 0.0000;
11 2023 1 21 2024 1 22 0.0000;
12 2024 1 23 2025 1 20 0.0000;
3 2015 1 21 2016 1 20 8.91
4 2016 1 21 2017 1 20 23.01
5 2017 1 21 2018 1 22 19.47,
6 2018 1 23 2009 1 21 7.57
7 2019 1 22 2020 1 20 12.54
8 2020 1 21 2021 1 20 16.14
9 2021 1 21 2022 1 20 7.96
10 2022 1 21 2023 1 20 8.42
11 2023 1 21 2024 1 22 11.50]
12 2024 1 23 2025 1 20 7.32
)
100
3 2015 1 21 2016 1 20 373,649,176 263,521,363
4 2016 1 21 2017 1 20 231,218,856 264,250,772
5 2017 1 21 2018 1 22 356,311,405 258,879,305
6 2018 1 23 2019 1 21 386,648,309 231,739,519
7 2019 1 22 2020 1 20 245,550,221 291,742,708
8 2020 1 21 2021 1 20 467,933,693 308,262,099
9 2021 1 21 2022 1 20 884,341,357 407,766,782
10 2022 1 21 2023 1 20 330,757,946 321,103,365
11 2023 1 21 2024 1 22 185,507,612 604,088,951
12 2024 1 23 2025 1 20 70,825,859 304,047,137
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503,548,781 21.78

1,041,043,800) 45.02

734,840,488 31.78

2,279,433,069 98.58

( ) — 32,813,145 1.42

( ) 2,312,246,214 100.00]

— 1,537,581,340) 66.50

() () () () ()

iShares Core S&P 500 ETF 7,361 92,698.15 682,351,095 93,884.17 691,081,406{29.89

552,597,349 0.6972 385,270,871 0.6973 385,326,131|16.66

iShares USD HY Corp Bond UCITS 24,042 14,548 .85 349,783,459 14,627 .60 351,676,990[15.21]
ETF

Schwab Emerging Markets Equity 55,613 4,107.83 228,449,195 4,208.21 234,031,600[10.12
ETF

iShares J.P_Morgan USD EM Bond 9,394 13,511.08] 126,923,092 13,650.06] 128,228,736| 5.55

UCITS ETF

iShares Core FTSE 100 UCITS ETF 79,245 1,583.74 125,503,696 1,612.30 127,767,076] 5.53

iShares Core EURO STOXX 50 UCITS 14,751 8,394.84] 123,832,373 8,620.95 127,167,686/ 5.50
ETF

40,418] 2,844 114,969,001 2,925 118,222,650] 5.11]

iShares Core S&P Mid-Cap ETF 11,505 9,991.62 114,953,600 10,076.55] 115,930,794( 5.01]

98.58
98.58
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11 12

2024 1 22 2025 1 20
13,887,176 35,367,215
2,582,187,912 2,306,581,415
52,703,000 10,441,000
- 106
2,648,778,088 2,352,389,736
2,648,778,088 2,352,389,736
60,751,743 11,778,350
464,934 395,026
2,634,552 30,222,582
38 -
1,701,094 1,510,876
65,552,361 43,906,834
65,552,361 43,906,834
1,393,892,199 1,160,670,921
1,189,333,528 1,147,811,981
412,143,790 467,469,682
2,583,225,727 2,308,482,902
2,583,225,727 2,308,482,902
2,648,778,088 2,352,389,736
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11 12

1 21 1 23

1 22 1 20
- 17,243
329,024,748 214,669,503
329,024,748 214,686,746
6,988 1,165
960,601 805,311
5,443,293 32,547,485
3,440,088 3,142,861
9,850,970 36,496,822
319,173,778 178,189,924
319,173,778 178,189,924
319,173,778 178,189,924
67,812,602 26,783,557
1,199,873,046 1,189,333,528
139,496,643 66,419,293
139,496,643 66,419,293
401,397,337 259,347,207
401,397,337 259,347,207

1,189,333,528

1,147,811,981
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2024 1 23 2025
1 20
11 12
2024 1 22 2025 1 20
1,393,892,199 1,160,670,921
1 1.8532 1 1.9889
1 (10,000 ) (18,532 )|(10,000 ) (19,889 )
11 12
2023 1 21 2024 1 23
2024 1 22 2025 1 20
62,031,748 A 60,055,870
B B 82,176,938
C 777,189,738 C 680,342,299
D 350,112,042 D 325,236,874
E=A+B+C+D 1,189,333,528 E=A+B+C+D 1,147,811,981
F 1,393,892,199 F 1,160,670,921
10,000 G=E/Fx 10,000 8,532.44 10,000 G=E/Fx 10,000 9,889.18
10,000 H 10,000 H
1=Fx H/10,000 1=Fx H/10,000
12
2024 1 23
2025 1 20
. 2 4
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11 12
2024 1 22 2025 1 20
1 1
2 2
3 3
11 12
2024 22 2025 1 20
270,762,920 187,521,884
270,762,920 187,521,884
11 12
2023 1 21 2024 1 23
2024 1 22 2025 1 20
11 12
2023 1 21 2024 1 23
2024 1 22 2025 1 20
1,812,473,538 1,393,892,199
185,507,612 70,825,859
604,088,951 304,047,137
€Y)
O]
)
1,037,178,567| 2,306,581,415
1,037,178,567| 2,306,581,415
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2024 1 22 2025 1 20
342,758 32,397,467
69,705,810 68,444,607
2,575,526,852 2,274,142,957
- 17,317,154
15,000,000 19,414
670,296 692,199
= 206
2,661,245,716 2,393,014,004
2,661,245,716 2,393,014,004
26,299,350 154,263
= 75,863,320
52,703,000 10,441,000
190 =
79,002,540 86,458,583
79,002,540 86,458,583
1,264,414,804 1,037,178,567
1,317,828,372 1,269,376,854
2,582,243,176 2,306,555,421
2,582,243,176 2,306,555,421
2,661,245,716 2,393,014,004
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133 60
61
2024 1 22 2025 1 20
1,264,414,804 1,037,178,567
1 2.0422 1 2.2239
(10,000 ) (20,422 )|(10,000 ) (22,239 )
2024 1 23
2025 1 20
2 4
2024 1 22 2025 1 20
1 1
2 2
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2024 1 22 2025 1 20

2024 1 22 2025 1 20
245,851,918 152,760,988
245,851,918 152,760,988

2024 1 22
) ) () ()
1,615,456,804 1,641,756,154 26,299,350
1,358,125, 280 1,380,488,659 22,363,379
127,908,170 129,606,492 1,698,322
129,423, 354 131,661,003 2,237,649
1,615,456,804 1,641,756,154 26,299,350
2025 1 20
) ) () ()
1,585,537,962 1,568,375,071] 17,162,891
1,334,927,484 1,320,761,220 14,166,264
125,183,186 123,641,543 1,541,643
125,427,292 123,972,308 1,454,984
1,585,537,962 1,568,375,071] 17,162,891
)
)
)
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2023 1 21 2024 1 23
2024 1 22 2025 1 20
2023 1 21 2024 1 23
2024 1 22 2025 1 20
2023 1 21 2024 1 23
1,647,534,194 1,264,414,804
61,996,211 21,718,891
445,115,601 248,955,128
1,264,414,804 1,037,178,567
@
@)
40,418 114,969,001
552,597,349 385,270,871
552,637,767 500,239,872
iShares Core S&P 500 ETF 7,435 4,462,933.10
iShares Core S&P Mid-Cap ETF 11,505 744 ,373.50)
iShares J.P_Morgan USD EM Bond 9,394 821,881.06)
UCITS ETF
iShares USD HY Corp Bond UCITS 24,042 2,264,996.82
ETF
Schwab Emerging Markets Equity 55,613 1,479,305.80,
ETF
107,989 9,773,490.28
(1,525,446,362)
iShares Core EURO STOXX 50 14,751 772,214.85)
UCITS ETF
14,75]] 772,214 .85
(123,948,205)
iShares Core FTSE 100 UCITS ETF 79,245 654,722.19
79,245 654,722.19
(124,508,518)
552,839,752 2,274,142 ,957|
(1,773,903,085)
)
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5 100.0% 86.0%
1 100.0% 7.0%
1 100.0% 7.0%
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2025 1 31

2,326,366,806

12,234,662

2,314,132,144

1,151,883,809

2.0090

2,322,447,004

10,200,790

2,312,246,214

1,029,215,213

2.2466
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2025 1
150
30,000
13,000
2025 1
1
1
1
2025 1
2025 1
95 4,041,513
4 7,534
99 4,049,047
38 59
( 19 8 6
52 )
193 19 2024 1 1 2024

12 31 EY
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2023 12 31 2024 12 31
1,819,543 2,583,332
800,000 800,000
48,271 52,329
817
1,132,948 1,827,748
12,649 15,752
2,635
130,484 168,301
6,458 3,089
10,378 30,421
3,960,734 5,484,430
68,147 55,233
65,890 53,728
2,257 1,504
21,126 16,227
21,126 16,227
634,965 780,542
532,737 685,412
938 574
101,288 94,555
724,239 852,002
4,684,974 6,336,433
11,419 17,434
189,064 335,807
720,667 1,148,451
67,464 99,128
42,615 85,862
88,276 61,782
10,750 7,770
827 827
1,131,085 1,757,064
76,933
5,160
112,301 138,389
29,588 64,176
1,655 827
143,544 285,487
1,274,630 2,042,551
150,000 150,000
400,000 400,000
229,716 229,716
629,716 629,716
2,596,129 3,418,967
2,596,129 3,418,967
3,375,846 4,198,683
34,497 95,197
34,497 95,197
3,410,343 4,293,881
4,684,974 6,336,433
2023 1 1 2024 1 1
2023 12 31 2024 12 31
3,327,980 4,972,782
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137,412 139,397
3,743
3,465,392 5,115,923
1,408,681 2,234,160
129,598 118,131
5,897 12,600
116,133 140,303
6,090 8,956
217 252
80,890 189,304
1,747,509 2,703,707
1 1,057,908 2 1,213,050
659,974 1,199,165
12 216
388 2,590
32,169 18,788
2,054
879
53 488
32,624 25,018
678
2
81 391
84 1,069
692,514 1,223,114
12,959
12,959
298 2,922
298 2,922
705,176 1,220,192
234,828 417,411
14,456 20,055
220,371 397,355
484,804 822,837
2023 1 1 2023 12 31
150,000 400,000 229,716 629,716
150,000 400,000 229,716 629,716
2,111,325 2,111,325 2,891,041 4,061 4,061] 2,886,979
484,804 484,804] 484,804 484,804
38,559 38,559 38,559
484,804 484,804] 484,804 38,559 38,559 523,363
2,596,129] 2,596,129 3,375,846 34,497 34,497] 3,410,343
2024 1 1 2024 12 31
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150,000 400,000 229,716 629,716
150,000 400,000 229,716 629,716
2,596,129 2,596,129| 3,375,846 34,497 34,497 3,410,343
822,837 822,837 822,837 822,837
60,700 60,700 60,700
822,837 822,837 822,837 60,700 60,700 883,538
3,418,967 3,418,967| 4,198,683 95,197 95,197 4,293,881
4 20
100 200 3
5
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2023 12 31 2024 12 31
56,207 73,566
2023 1 1 2024 1 1
2023 12 31 2024 12 31
200,000 200,000
30,000 30,000
2023 1 1 2024 1 1
2023 12 31 2024 12 31
557,294 652,313
46,516 42,118
88,276 98,076
10,750 9,444
26,442 25,644
19,868 34,588

24,118 24,000
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2023 1 1 2023 12 31
13,000 13,000
2024 1 1 2024 12 31
13,000 13,000
2023 12 31 2024 12 31
2,400
2,400
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2023 1 1 2023 12 31
2023 12 31
@
532,737 532,737
532,737 532,737
1
2
1 5 10 10
(€D 1,819,543
) 800,000
3) 1,132,948
(O) 12,649
3,765,142
2024 1 1 2024 12 31
2024 12 31
(€H)
685,412 685,412
685,412 685,412
1
2
1 5 10 10
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