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Local Bond ETF
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779 33,172 25,841,109 33,509 26,103,511 5.32
iShares Core MSCI Emerging 3,064 8,238.26 25,242,030 8,282.08 25,376,296] 5.17]
Markets ETF
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1,622,178 7.9315] 12,866,353 7.9704 12,929,407 2.63]
5,215.473 2,431.49 12,681,418 2,417.51 12,608,458 2.57|
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8 271 — 1.0486 —
9 283 — 1.0632 —
10 336 — 1.0713 —
1 424 — 1.0690) —
12 444 — 1.0813 —
2025 1 491 — 1.0785 —
1
1 1 12 0.0000
1 1 12 7.84
100
1 1 12 462,763,133 10,948,868
31
396,126,387 73.84
96,300,356 17.95
32,838,687 6.12
525,265,430 97.91
( — 11,213,078 2.09
( 536,478,508 100.00)
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97.91
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1
(2025 1 27 ) 514 514 1.1098 1.1098
2024 1 41 — 1.0130 —
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2 110 — 1.0384 —
3 223 — 1.0624 —
4 249 — 1.0595 —
5 277 —] 1.0725 —
6 314 —] 1.1016 —
7 336 — 1.0824 —
8 377 — 1.0679 —
9 398 — 1.0841 —
10 416 — 1.0988 —
11 446 —] 1.0951] —
12 472 —] 1.1135 —
2025 1 536, — 1.1094 —
1
1 2024 1 12 2025 1 27 0.0000
1 2024 1 12 2025 1 27 10.98
100
1 2024 1 12 2025 1 27 466,908,163 2,989,279
2025 1 31
346,950,426 77.15
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( ) — 9,119,505 2.03
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1,175 33,176 38,982,118 33,509 39,373,075 8.76
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3,563.235) 2,431.29 8,663,288 2,417.5] 8,614,156 1.92
97.97
97.97
1
(2025 1 27 ) 437, 437 1.1408 1.1408
2024 1 32 — 1.0154 —
2 88 — 1.0469 —
3 118 — 1.0785] —
4 148 — 1.0739 —
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)
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1 1 1.0784
(10,000 ) (10,784 )
1
2024 1 12
2025 1 27
2,478,243
B 8,995,904
C 23,968,717
D
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10,000 6=E/Fx 10,000 784.44
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5,000,000
457,763,133
10,948,868
179,960 51,342,588
NEXT FUNDS NOMURA-BPI 34,580 31,042,466
NEXT FUNDS FTSE 202,310 154,402,992
3,296.357 11,919,626
5,134.439 12,485,518
4,032,262 12,782,673
775 25,707,525
44,221,047, 60,830,472
1,611,861 12,784,153
50,291,225.796 373,298,013
iShares Core MSCI Emerging 3,013 160,743.55
Markets ETF
iShares MSCI EAFE Min Vol 538 38,649.92
Factor ETF
iShares MSCI USA Min Vol Factor 1,268 115,311.92
ETF
SPDR Bloomberg Emerging Markets 11,273 226,700.03
Local Bond ETF
16,092 541,405.42
(84,242,683)
50,307,317.796 457,540,696
(84,242,683)
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1 1 1.1098
(10,000 ) (11,098 )
1
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3,444,850
B 20,925,538
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D
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@
?
235,060 67,062,618
NEXT FUNDS NOMURA-BPI 25,860 23,214,522
NEXT FUNDS FTSE 149,810 114,334,992
4,332.611 15,666,721
6,461.127 15,711,651
5,263,601 16,686,141
1,011 33,535,881
56,902,989 78,275,751
2,104,064 16,687,962
64,693,188.738 381,176,239
iShares Core MSCI Emerging 3,785 201,929.75
Markets ETF
iShares MSCI EAFE Min Vol 703 50,503.52
Factor ETF
iShares MSCI USA Min Vol Factor 1,655 150,505.70
ETF
SPDR Bloomberg Emerging Markets 9,339 187,807.29
Local Bond ETF
15,482 590, 746.26
(91,920,118)
64,708,670.738 473,096,357
(91,920,118)

49/83



W NP

(

)

EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

100. 0%

100. 0%

50/83



EDINETOOOO
00000000000 no(ELs787)
Ooooooooooooooooooad

2025 1 27

1,771,608
44,928,060
396,673,619
61

443,373,348

443,373,348

2,863,784
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31,348,973
377,764
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268,050 76,474,665
NEXT FUNDS NOMURA-BPI 11,530 10,350,481
NEXT FUNDS FTSE 67,140 51,241,248
4,951.841 17,905,857
3,457.589 8,407,888
6,004,778 19,035,746
1,153 38,246,163
65,980,386 90,762,618
2,400,374 19,038,086
74,741,820.43 331,462,752
iShares Core MSCI Emerging 2,029 108,247.15
Markets ETF
iShares MSCI EAFE Min Vol 801 57,543.84
Factor ETF
iShares MSCI USA Min Vol Factor 1,890 171,876.60
ETF
SPDR Bloomberg Emerging Markets 4,049 81,425.39
Local Bond ETF
8,769 419,092.98
(65,210,867)
74,750,589.43 396,673,619
(65,210,867)
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Apple Inc
Microsoft Corp
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4,370 3,493

6,122 3,849

1,377 436

45 346

3,393 5,908

18 19

1,329,131 1,213,711

(6,122) (3,849)
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(1,412) (301)
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