EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

oooooo0oooooooo
2025 17
Visual Processing Japan Co., Ltd.
20
03-4361-2018
20
03-4361-2018
309,952,500
240,240,000
90,662,000

1/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
255,000
100
2025 17
2025
2025 17
63,400
2025 13
2025
246
255,000 309,952,500 167,739,000
255,000 309,952,500 167,739,000
2025 17
2025 13 14
1,430
364,650,000

2/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OoOoOdOoooooooOodd
2025 14 ()
100 2025 24 ()
) ) ) 2025 19 () ()
2025
2025 13
2025
2025
13
2025 17
2025 13 14
2025 25

2025 2025 12

3/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

2025 24

12 32

21

12

255,000

2025
2025 13
2,000

4/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
335,478,000 5,000,000 330,478,000
1,430
330,478
83,409 413,887
41,000
177,887
2025 12 2026 12 2027 12
12,000 14,000 15,000 41,000
100,000 38,944 38,943 177,887
62,000
2025 12 2026 12 2027 12
12,000 25,000 25,000 62,000
133,000
2025 12 2026 12 2027 12
SEO
39,000 45,000 49,000 133,000

5/140




EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OoOoOdOoooooooOodd
2025 13
Q@
155,000
168,000 240,240,000
13,000
) 168,000 240,240,000

1,430

6/140



EDINETOOOO

O000DO0000O0000oO00oOo0OooOo(E40452)

7/140

Q@

OoOoOdOoooooooOodd
2025
() 1 ) 100
() ) 2025 ) )
19 ()
Q@
2025 13



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

63,400

90,662,000

63,400

63,400

90,662,000

63,400

8/140

17

1,430



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

(

)

2025

14 ()
2025

19 ()

100

(

)

2

9/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OO00o0oOooOooooodOn

2025 17 63,400
[€)) 63,400
@

14
©)
O 2025 16
2025
2025 13
2025 25 2025 10
(
)
180 2025 20
2025 17

10/140



a

(¢

EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

-
W Visual Processing Japan

11/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

FA=URUINICE T EFRSEL. SHOBERFEEN-ERLLOOTHVET.
R FAMORUA—TEIBEIEE.

| s

Y SERERCIE VR ADELCHS 2B THUET. [EP R AOEI R ERRTHE
BICR AECORPENGEFMGRICE I RELEE P2 ASEETHY . AR 7 F» FELTEE
TEA7OA7 M EREFRAENS LY ZOv—ov b . FLTTOERE L TMHESNE
R | HRETHDEEFLTHEYET.

Wbl dn S D HFSEA 2 T SDAMDIgtal Asset Management) () E LS —4 v RC@E
W HREDNSTR— b ELTA T AETETERETELONV) 2—3543 »[CIERTO DAM]%E
HRE-EHELTENYSLE

DAM>—4 v E ERMICRTHH0EEOSESRHFZNSHTH Y BFREAICENTHERNSR
B TNAEREETH) T, Mebid. v —4 v bMoEiT 23D SDAMOIRSE. HFCR Ui & HNR
ESTNREFEHLTENELE SEBELIOSHFOEASTES & LTICIERTO DAM]OHINMEE
ZHICHS. BEEO#ENRE SR AEHEBL. Ty MO AR AT ISRV —S—% 815
TEEBICEEOE S RACHEL A7 T GdsNERICMb o TInNEENEELTEYET.
GEIDAM---EifE. 0B, T F A REESHSRE T AL 00T /e —aBBTAFETHVET,

| Bxons

(1) J|EOEE
R . HE5NZERSEREFEYETD ETRBELET HWEWebY o H.ECH h.SNS. hEOST.
B EAR)E LT 7 Y ORE- @R -REERRT 30XV Va2 - a VR EEATEVEY,
RANICIE. HHRTINEDSOPEFHTHADAMICHEIAMR L / ONOFEMD SRARE L
[CIERTO DAMIZE XA A 2> £ LEDX/ ) 21— 3 LICIERTOlE 4 LR EOER A HHMSD
BEARELTHEYET.CIERTOILTRIRT SV 2— a2 A—JRRNTE BV ET.

EEv=F+ - YERCRALIF A=

MEDA
DATA P —— —— samitma COMNTENTS
FRIL = @ &7 L E3]
mmn & " ¢ - am i
|: @_@ Y # E = [ Re—
PEEAN % = = £ e (B e
ot o = = £ l'_':l : L AFLa b LI EC
oA DAM PIM _ = amagon
[ o )) ER 4 SEEe R )) P Cl > R W
= =
rez-say | IN L =y = . B ouT =
=& = a
ey
- -N-H-N-H-H- gl
p x "
[= i-_‘ # § ¥ X E e
g e o ea M, o &
- ERCES

WIS =

EREES > Fr v T -ERCRBEEF LA =

CIERTOI. MMM DB AL 7 — £ SO S BACERNT D034 5T K70 AOLECE
BiftE 22 7 VY OBIEME NN T B T E TEREROR LERDED. SHET BRI/
ARG CRIET BT Y YDT I YT A LI OH—ERR L. OV TREBORME LICHMRL TL
ZERBMELTHYET,

12/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

HEFEOELDEMECIERTOIL S 2R MAZRO-M A=V RO EBYTHYET.

CIERTOMERICE N RI-FF+ 4

~ILEERIEICE TS EEMEm LT 50T

s
HRARRE LT LT ShERey T IER e A | CIERTO @EATT T OMifiEE—TiEiE !
LK Wil EC PN ARSI FIHE
WEB EZ AN HEONFRIHE T3
= 1 i
= e B RS ED
i ARt e 22 x A e
e Eln S g CIERTO
£ e D n ﬁ 'F.I:FJI-'.:E?I‘-'IEIIDM-"I __ BEMEWIPM
[ ::ﬁ-y‘.l:mu j- i .1'?':' il & 3 l"' - :E 'ﬂll.lllrll l.lln Fe-
_\{ = _-_-.__:_—:_;\_:__h:.__ ay _—-H-\,.H-H 1N EAES 1iET A Ll
2 a2 2 2 a 2
HY—r MIBENS SHTLE MO FHIF— A% p— &= o = - -
s D FOFrioas ;1'.;;;; MOERE NS R J“;:ﬂp.:‘ FHIF— Ea
[R2HE] (2]
LT R DRER ] cF—ANT L —WRTES ] _+_ +
» FfEOHESIR AR Sl ! ﬁ EHEEME TR TES !
- WHEBOF—STRNTEGL | - BRI HRORA B | n
- IO T — A DL TEGLL | =3 EITES | ®
o QLT = R AT hE R | TS LMPICHRTES !
« F=S e TR S « FAEHIEIL IS S5 H ARIERAARL !

(2) 4D = & AfElE

Lyt g 70442 FICIERTO DAMI%EH E L. DAME U FOREFGF#ICENTDXV U 21—
o ERAEAIMELTEYET.ALL{AHTO04 S FTESICIERTO PIM]IL.DAME LT L T
s E IR Y S PIM{Product Information Management) (1) ##5E&CIERTO DAM DGR
RS LTHETZEOTHEY ET. £H.JCIERTO DAM] STCIERTO PIM/ OB EE & H# T
[CIERTOQIEWS TS KTE8IELTEYET.

F O EH M & CREFEMIEEIMICE D RS Y —EA L LT WM (Work Management)
(iE2) ilEE & 32 L 2TAPROOVE WM. # L TMCPI{Multi Channel Publishing) (GE3) BiGExE 28
LAMWoodWing Studio | &2 L TEV £¥.

GEVPIM- -ERtETREE L A EES e SHEHROBANEE— I T EETEV ET.

(FEZ2YWM--8HE- 2 07 AV OB TRICHT SR TR U IZ 2 2 — e iRl SRS Em b2 4 N THUET.

CESIMCP. - D 2 7 o VOB E RS E DS = AT T U 2 b 2 F o 7. Web. SNSE NI DE- B2ED
2 O—LERRTSERTHEVET.

ey e (Ch 205/ WEB/EC/SNS)PHERE DT Y (FLaLARME B ED -
BIfE- W -REE{TOERDIRDH DX/ Y 1 —23 VDHEE
IR 7Y T P4 0)
DENTNE LT E0K

DT VBRSNS
HROIhEFETS0X

MEfE- 3 L e i 1T - R R IR D
Ak 5 £ TS RO

APROOVE WiAA

‘WieodVWing Studio

Rl Sl b b

ﬁ CIERTO

yFALUT IR T 3 BU S 2 ARE

BT 2 2 AT

=
WM TrExE

-£a
+ B MCP 35773

APl

£ L
+ [l DAMZZZZE PIM 752280
AR

13/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

(NHHROE X ABFICATHEHE /OS84T b

(1) DAM(Digital Asset Management)

HHBEXOXHTHBICIERTO DAMIIE. DAMDEHTEFHA L TE YV ET . DAMIL. SIS . 8hE. 5
BEFFARSDFIA- a3 REDTZRAERPI TV E—RERT T A 2NRETSHY
7,

BAGHRARUZ UL TEFXAOHROREAISHNA LTS Z EH 5. DAMEERDIR
R E LA BWE- O 7 2V ORlfE- B3 RERROEERT v 7PEa Y —EADTS T
FILRHP LWL AT LATH Y ET . WRO—TRICEY HANOHEELC LD AE—T r L1HEBH{A
P7F—7y FOREDHEHEHRE AT« 7IHET 2327 VYRR R EITOICHED S ZEHT
ZET.BEFIC. T 7y FOOPEIRO - A —U— FEEPHISBESORBENRUDTZ 2 41 F
T OETFILES TS0 P AP OBHBLEICHFET I EZATEVET,

BT 37— a0

[=[:plt

EREWTREEIOE-  Web7SoHHos505 T = ADT— 4 (R ) %
LawlcEdENED F—an 7L —En AIEBR LR LR FEIC 7 4 =7 MR
e BRI
[FE&ILPEY ] g AT EI
*EE Ay« (8 ", i
i | - +Q by
(0] = o N + are
FH 'g @ = E L] = A 'EI
{/ I_‘f_’! D7 »UEHECREESENY MCiEfaE. 8B8EECES EHa 720 H 1 X
fEAr WEOWEETSTYHE T . ANHRIHHIE.OCR | 74 —< v - BEMEWERY

Ex—-HETELOLT.HT7
A= KELAEYFIVELS I
ZEBEBUESA.

ERPS7T+A FHR TR
EOFHARER.BWOHS
EHARESHRATERT.

HBELTF I AFFa 2
ORISR T ER LT
U—AFNFI-AHERETT.

CIERTO DAMEE- X —3

<ERChERT AL Ea—>

CIERTO DAMIZ T {§. B .
3DCG.Adobe(lnDesign.
llustrator. Photoshopss ). POF.
Qffice (PowerPoint. . Word.
Excel s )L HTML.CADS. & 5 W
BEF—aE 7 —T&ELE.
HpeO—ReFF ) ir—30
R rEE Y AL T — &

BRI R2 XA TEVET,

Il Illull‘_!l“!l*
l LB »F—FHH
EE Eis—..dl L E
B _ijl.:

o =
Fhw MEERER

iijiit

< T 2 DR A SRR SR =

CIERTO DAMIZ. E{RED
TV T SRR
BHOEE SRS ). O F
VORERRSEREL. 275
A FrABtiiTatoTay
B R R MAE MR
FER. LSS e L
TERL. . mEERrEnREEER
RICHLTER LRI TEYET.

* nﬂmnu
L& AN
NYTE
I

EERL- E R T

14/140

<AIZER>

AlETR LT SR B SR AHE.
B B IR AE ([ HOFL ZE 14
EOERDEFTHREER)ICL
DEfnimsaliEL R U ET. R
fo B E R L eBeICSRER
DifinfiEEERTIaR X I
VT e E P W ER DT A — L
e IR E R T S 0CRER
HEASEMEIEEEA TRV ET.

ALE R ST R A BT



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

@ PIM(Product Information Management)

PiMIZ JR{EEE- Fr 2 ERLET7OF 7 MY —FFr W ERTIEEELEEERETS A
FLATHY) . —BAICEESINHEIE AT AL ENI A THEY £7. AR MT 2R Fa LR
. FLTSO-UHMCERT S A0S HHEE. RETHIZMH3 £ 502 WHEEEd S I L0
o TEYEST SCH LTI TCIERTO PIMIIC LM EFEA L TH .. HRA1TNEOHEEGEL
WTh<. HRERORE-GEE FRCEELH 50 INEMER=ATHY 7. £E.[CIERTO
DAM]EEMT S cic &Y EBaSECNA THROENPHE.IDF—2F0REEHOHREL
WSO »FOFYEHa05 -ECH - Webt 1 FEFOQEIFIRBEECH LT FBICERME
THRIEHTECEREBEATEVET,

T 37— 200

Bl =

T—hrFa I ER. SR - ALZF ¥R B MR
W S PR (R BN E—T e HIET BEAN- L F0— ULIER
MBEEET B
wul[F4 2 i) S — - = - 0é
TR s m— s o | + [ ] *eEaS o W
- o ————— N W
4 N s -, + e
SKU BEINyr HAE - =i
) q
Q FEAA—S—PI oA BREATLGEGTPHECE S& Y—EAEIO—/IAE
FLm. RLCE TE4CEREATOSHAD SAWBEREFrIEL-T  MTIECRD S SRIEY
EYaPALF—HEFHA MY REDABHPT+—7 v MCE | . SEEHG. SEMNOBRL
WE—BTEE MRATELC  bDETERETOM—TALY  WLZEHETIEWHIAS
GIEERATEVET. SoFL S TREETVET. 1 APUREEITEYET.

(MFLZFrrNE EREI-Y-DERTHDIF + 2 NE ECHA FREQWebI 1 FEFTE L, X—IPSENS
LGEHSMBF T ORA.ESICEHTHADIELTF IS A F=2RLEF T3 ORALED. —HL
AT oV ENEARERS L. - - PO F Y SRR TE Y ET.

CIERTO PIME®E 1 X —%/

< fmtiFRERaEE >

CIERTD PIMTiL@ig et -+ 2,
Ao O FEEANE G X O AW
BE—TTSCEHTEET.
ZHIC.CIERTO DAMEBURT S
CETHSER. BABE. Y1
Fl.AaQdal REEBHICE
LAVT A8 e Al i e S
e e e P T Pa  E
ENRBTESLEFITEVET,

EEEEEE

=]

I di

=

Saomm |

FASH iR IR

<F =R -ECEWE >

EC.Web.SNS. h 4 0450
ERRC O T U/ ERET S8
S AEE T AT EICHES
RgdktbT—aERFLELC
L EYL.CIERTO PIMIZCIERTO
DAMEE#M T2 & T.RER
ZTEDEIHI S EET 4 -7 w b
PHRIBILF—STER L. AW
FESUEICEELET.

T =7 I

15/140

<HLER L AT Lol

CIERTOMBEE D == XICHEL
T.OM3( 28 HeartCore CMS.
WordPressS ) PECHE Y 7 bk
7 1 F(Shopify.ecbeing® ) &
FOa L AT L EAPIGEE) S
(EEAEEH FBLTOSEE AT
LunAPE RNEERE BRI SR L.
HEfL L AT AT T~
HEFIROEEELTEVET.

% I
| 8 v

ECF v R LECE X =5



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

@ WM{Work Management)

WML 3 O 7 Y OEETREICEAMFTREIZ 2 23y EFEL EEER LE
EDHEMTHEYET.

WA F IR RS 212E T IWMIE. ~ L F—DAproove SARME L TAPROOVE
WMITH Y £9.BMO 5 O—/ Ui 72 FiERD SEEOAFREER. MRS ORFIE
F.E{OTEH-FAFETIHHRETATEY EY.JAPROOVE WM. 7Oz & MER. A 51 #E.
AT a— SRS ELMETE Y. TCIERTO DAMIE QAPREM I & U (it R0 LR LS
KRTEZLEATEYEYT,

FAJAPROOVE WM BB TEHEETI I LAMMEL L -THEYU EY. LEL St ld. AEmic
[Z[CIERTO DAME+y P THATSZZLEHEALTEY . Zhic k) 8 E O3 7 VEIETIRIC
HEFEZDAMV ) 2 -3 LT. 70527 FETRT—20—BE £/ EARICTIIEHT
ESZEEATHEYET.

CIERTOEWM(APROOVE WM) - MCP{WoodWing Studic) &£ @1 A —oky) £,

FTIAFF e T ) A S (MO R

[T WoodWing Studio APROOVE WA

Q q] Q | — |G
- - - = H CIERTQ BRI o BRES v D
:'1#5?..::: IF* 515'_, TP — ‘.hi";l 0 :.ﬁ'a ; :.EIE
"/ i \ : = f & -— _I._ ——’.:_1 +
AR s FIA S e :‘“’ o :‘“
mE e OIS e &% Qi
A T R E R T e TFN—T
CF AU R IR s AL e =L EE
ST IFF o kAR Bl = LEE ol - o L

@ MCP{Multi Channel Publishing)

MCPIE HERE D F v DEHER DBMER PV — AT ) 2 b A F o P Web, SNSE. HI3g
FICEiE-REDIY hO—LEERTIHHTY.

L IR FE IR I T AT IMCPI. F T ok £ 2 3 WoodWing Sdn. Bhd. ¢
f% LA WoodWing Studiol Téh ) £9.[WoodWing StudiolXBRREREIFO V) 2 -3k
LT20&E0 FOERFERS. ARIEL A T PREENHE LTERNDOE {OFERICHAZhTEY
E

HERIEEE O 7 Y ORIFEIC [ —EIC £ < OEEE S L DT L ET. [WoodWing Studio |2
£TOHANOMEES T h7—0E5 NG LTF S v DT A4 —F— 4 5 HEEIR T 218 2%
BHLET. 777 LO2HEL - EEREDAMEERHL TIFL A 57 VBRI LB U E— T —
Z-EEERORR L EFBRERC LSRN - FREROHIEIC LY AEESR L& IR Ol
REICEDEEATEYET.

Lt BLT IR [WoodWing Studiol #[CIERTO DAMICAPLEEMRT 2 7 & T iR B
HEAFToa v LTIRBLTHEYET. 4. WoodWing Studio | B3R THIZETS T - HTHEL
BEoTEVET.AEL. YR ERMICIETCIERTO DAMIE Y P THATA D EEHMBLTEY.
ZhiCE ) EEEREGOEMAEDAMY Y 2 — 23 b LT RS 22 7 Y EOREO—T
EEYF—h AT LEARICERATES L EATEYET.

16/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

— DAMTEOERER(CAGR) —

R HHICE T ZDAMDEFEERE(CAGRICDWLWTR. 457 EA—2A0V ) a—3 3 »~DiE

i7.DXER. B2 LT V2N AEREORELR ED SDAMMROEBNEE L >THEY. . TY¥2NLT7EY
bR A FOERTRRE T 2028 (C8THB00TE FILET S EREE M. SETFHRERT

130%THRETALETFHEMTEYET.

ESIC.BAEMBICHE T ZDAMOETFRER (CAGRNHZDWTR. EROTF V2T LY bO—T
€. 777w 2 7. 7—270—0aMt. BBk —r7« »FOREERE L. BRFORLLBER
EECFFEREY N >THY . BETOMERRN2028F (C2E6 100K FCET S £
EENEFEYRERIITUTRAETHETFRAZATEYET.

RS L T S E PR APACTRMES 51 5 F ol BEFMCESEFNAE

o MRl a4 oh N MNT N 0§ HE N Xer N0 MY Xan W " Ry MR T MOt DT MR W

BB :-MarketsandMarkets Research Private Lid, / DIGITAL ASSET MANAGEMENT MARKET - GLOBAL
FORECAST TO 2028 2024F4H

— CIERTO®M™ R —

FEVT 7o FHESHTHESZCRcomIc KBTI FEODANY T F FHAEBRLE LT The
Top16 Digital Asset Management Software in Asia]FREZRZHATE Y 9, 2024800
B4 L 7.CIERTOIDigital Asset Management SoftwarefiPI SO EEEZFTE . HLBEH
BESEOERFRADSZY—EATHE Leader OIS 2R THEUET.

g The Top 16 Digital Areet Hansgement Software in Asia et
e e e e e e e R .

oeanzen
A ® pjoon RN C e
Leader e e
o= :—re=r
FALL N S e Siim——-
2024 v ] e =

w03 [ sscetepene
(=] B O Aeeenlies

L Ilr.'o:m

- Sl-nmnru.
w T [ e
A BN D P

w s Qnmu

"

LR

v M @ meesinw I ] 0

P = ) O eeee
[ [ QR | ] O e
e IIA-= s s [ -

IR G2 com Webt + Digital Asset Management Software
in Asia / Highest Rated (2024451 0 )

17/140



| 2a=ons

W REs

(2 450
1200000 L

1056014

e 911600 896,522
000 753,111 '.?2-&.:93
0000
200000
M0
a

wibm :2?! mibm 529! 1313- #3lm
i“:l'l‘?ﬂ ?'JZIH .%
EH
(e
W BRI
e

YEA000 144,360

Pl o]

et}

e 50574
33965

3000 I

wibm u2?n mitm IZ m30m m3m
(o CE (e GEm (HnR) Moni

W ZiMH (THSEHA) SR
s 0 Lol o]

0,020

b 74810 7ARIE
D00
29,080
3ia9
11

mltm mZ7m wmibm w29 L]
:;021';#: [W} ‘:ﬁ?l: [m:i} HiEE

EDINETOOOO
O00OO00000000000000000000(E40452)

oooooooooooooo
¥ PUETEERR. - LA
EEESS  EEae =
TOBLOEY) ney geg
g 525426
#3551
749,803 7303

£57.31
BE1 ESD Eﬂ
“ 1]] 47393

wlbm m27m w28m =29m =m30m :31:
F}lﬂ.] 2I-‘I:lll'lﬂ‘ 11!1..] tl !Bﬂ 'Ilﬂﬂ] Hl-l

(s )

Wy 1HES DR

(E:FD

00 476,65

26w #W27m mi8m ®29% m30m
et =T s I e O v T =]

Ty THERSA V) 2SN (MU AR

- (D

&0 56,80
O

]

a0

wibm mi7m wmZ8m wi% mI0m =31m
et O o O e O - e

GE) . Sk, 202 LR 18 T EMER LRI 28 2 0008 B T o T U T L RGO REEIC SRS S ET R £ EEL. 1S U A

BrEBLTEVET.

. 2. RS AN T SRR | (R R AR ERN208 2020FIF B FEMIHGOEH A SWMAL T a0 M IONLEHC R SE W R EHRWNICLTE.

HEEHEER AR L RN S TN ET.

18/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

Ooooooooooogodo
26 27 28 29 30
2019 12 | 2020 12 | 2021 12 | 2022 12 | 2023 12
753,111 802,170 728,493 911,608 | 1,056,114
32,986 50,974 55,883 144,360 140,390
24,779 32,269 39,050 74,810 90,020
35,000 35,000 35,000 35,000 35,000
700 700 700 700 | 1,400,000
445,163 473,933 509,484 580,794 667,314
561,859 749,883 823,551 925,426 | 1,082,059
635,948.08 | 677,047.83 |727,834.51 414.85 476.65
5,000.00 | 5,000.00 | 5,000.00 [ 5,000.00 5.00
) ) ) (D) )
35,399.92 | 46,099.75 | 55,786.68 53.44 64.30
79.2 63.2 61.9 62.8 61.7
5.7 7.0 7.9 13.7 14.4
14.1 10.8 9.0 4.7 7.8
133,995 220,587
98,450 42,019
69,500 49,500
505,650 635,927
59 56 55 62 58
@ (6) (O] (©) 3
29 2020 31 ) 29
29
2023 16 2023 2,000
29
26 27 28 29
30
29 CIERTO
30 CIERTO

19/140




EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OO00o0oOooOooooodOn
26 27 28
10 26 27 28 ( 18
13 ) 193
11 29 30 ( 38
59 ) 193
12 2023 16 2023 2,000
2012 21
133 26
26 27 28
26 27 28 29 30
2019 12 2020 12 2021 12 2022 12 2023 12
317.97 338.52 363.92 414.85 476.65
17.70 23.05 27.89 53.44 64.30
2.50 2.50 2.50 2.50 5.00
) ) () () () )

20/140



1982

1994

1997

30

DAM

2016

Silicon Graphics International Corp.

iPhone/iPad

CIERTO DAM

EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

1986

DAM

SNS

DAM

1994

1994

1995

1996
1997

2002

2003

2005
2006

2008 10
2009
2009
2010
2011
2012 11
2016
2016

2016
2019

10
12

DTP
Adobe, Inc.
Archetype, Inc.

Apple, Inc.
Partner

thiiDa2

0S

DTP Macintosh

DTP DAM MediaBank

MediaBank Xinet,LLC Xi

Video CG VEX

Xinet WebNative

DAM

WoodWing Studio

Video/CG
Aproove SA

DAM

DAM

CIERTO DAM

DAM
IT

Unix Macintosh

DTP

net WebNative Venture DAM

Apple Solution

ASP

Venture

WoodWing Sdn,Bhd

APROOVE

Cierto Communication Corp.

21/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

Ooooooooooooad
2019 CIERTO DAM
Azure Gold Partner
2020 CIERTO DAM ASP  SaaS
2020 12
2021 APROOVE WM
2021 EC Web CIERTO DAM CIERTO PIM
2022 CIERTO DAM FS
2022 11
2023 Cierto Communication Corp.
2024
2024 CIERTO DAM DX WoodWing Studio
) DAM(Digital Asset Management)
) DTP(Desk Top Publishing)
DTP

DTP Macintosh
Adobe Illustrator Photoshop
) VFX(Visual Effects

) ASP(Application Service Provider)

) PIM Product Information Management

22/140



EDINETOOOO

O000DO0000O0000oO00oOo0OooOo(E40452)

(€))
Web EC
DX
DAM
CIERTO
B =47« o RBEMHE T LA Y=
DATA SR - — 20—
] L‘J L4

THLE s T2l ﬂ * - an

(&] rom % 3 4 i
43Zk 'k o = j

& - - £ ]

X DAM PiM 4

= A cigrTo o [ 5
Fod—tay IN ] = _E b = ouT

= 4 :

A .

. N -1-1-0-1 N

co B~ 4 # % X o8

@ e, = of ea W ..

= (4 e =
WATOF AL Ll
ERE&DFrvAFr- TR -BECREET L4 =
CIERTO
CIERTO

B EEERLEEFS T4

OOooooooooooooad
SNS
DX
CIERTO
MEDIA
CONMTENTS
A midridan
_I_|
[H thrmrtiaes
e b >
WA
FrL
amazon
1> R w
r:c
A shopify
- - il
o=

FOE—x =R |

CIERTOMERAIZ L W T ILFF v 2 ILE{EEESIC

tFEA G L T T EN CIER R EE |

CIERTO m#kﬂ‘nrmﬁﬂi-—m!‘& !

L] ]
(1] (1= B R LR b
B
= |_
| '\._ __1_.- ._H _____ '/JI'
b
o oy & J:L B g
e “ sare
=T el ﬂ."b-y o == i @'ﬂ u L‘:. .:' EH tt :l.'ll llll h
- £ F F X X X
- & = & - = e o o o s o
ERCT—T MOBENS  CRREE N T L [ 1 ] [ - -
P o z1:-' el =4 HBLAEE CTARES Tad P gp= RNEFTE
4 w¥EE FaFreaw

[5m] [#8:%]
CHLBWTF—2FR ook

- AHEDEH IR bS]
cEEOT—2TBATELN]
RO T — AL FEFTERL ]
T — 2O HEE |

TS EEsTLLD G S|

#

TN T —ERTEL |
- Efg/BEEBECERTES |
- FiF RO R A 51k |
== ERNTES |

B TF—ahcHETES |
- FWFHEEERIC L SH AR AR |

+ 4
+ 4+
U

DX
@
CIERTO DAM DAM DX
CIERTO PIM DAM PIM
CIERTO DAM CIERTO DAM CIERTO PIM
CIERTO

23/140



EDINETOOOO
0000000000000000000000(E40452)
Oooooooooooodo

WM Work Management

APROOVE WM MCP Multi Channel Publishing WoodWing Studio

BR{RiMEE (h & 0 & /WEB/EC/SNS) 3 Il 0 o 7 2w (28 & L) &2 coorcoocooee
SifE - BE - REETIEREARHIONVY 2 - 3 »ORE

I‘IIiI.Il.Il.Il.I

YRIEIC BT S
DAtLE WE T S0X

& cierTo

b ol - B

. .
DAM 73257¢

DAM Digital Asset Management
CIERTO DAM DAM

DAM D

DAM

DAM

TRt LT — 2ol

BERIRCERTOE—-arhEl
5 3 FrvBfyCERY
[FeanFey k] £%R

WebZ Z bbb s
T=REF -2 —BR

=
o £
(o & ) 2
’FI./ n:rriimﬁ - - L
ekl Lt BT Y
WOREE 72 G TLE S
—HETEIOT, F¥7rO—F
LEUTFU s EIf W2
BYEtHA,
CIERTO DAM
CIERTO DAM 3DCG Adobe InDesign
PowerPoint Word Excel HTML CAD

24/140

HF2 T n BT A ARE

PIM Z22220 | +

AP1

Elfry & shae

AL TR L o ol

£ o0 2
“el
=0 8

SRR, AMEIRCLLE
. BIRRE)E ST MAE. OCRE
s TFHA TR FRrHD
FARFEE BRSO GERSA
BErEETEET,

Illustrator Photoshop

WondWing Studic

BFAPUFrm
BiF5 A 4 > 2

Be-:

MCP 755225

DAM

7y = ADT =4
(50 - Eil) &SRt
Fax—7r FEB

EWAFrvantf X Fe=
T b - REMEWERBCHBRE L
THZ74AF®asty Ot
BEhtTERLTYY-2TLF
A—-ZNAETT,

PDF Office



Bleienra e sans

- e

o l”b&-lL!I‘*!l‘-'!
= L P

= Mnule.! : Il

T S

L I I-I e FES

T mm_ . [

CIERTO DAM

i mrow - e " ﬁ" 3
uH

IZ";:'
Al
Al

25/140

EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

OCR



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

PIM Product Information Management
PIM

CIERTO PIM

EC Web

CIERTO DAM
PIM

T T — 2 CHH

CIERTO DAM

SRR R L A
T T4y, BE, ETESL —nER
HREOEENEEEETIMELARS
742 Hthil) =5
! T i
LR 1)
1] B o o8
SHU BERsey YAE L adaE :

a ¢ b

TR [ PR
FrA At —ri—HE I L ART
WaliEREhTLSBRO LY
ATAF—2LTFEZLRANE—
WTER - MEAERECLS R
ATHUET,

FOH=Frda () CHETS
BRE - Wi
-+

-+
M=
N r—

B0 T L O
HEMREFriAnzl-TREDH
HeFe=v7 o8 UTERE
FUR—ThiETIF 4 CTRE
ERVET,

A AR
£ O — 2 LR

B -4—Ezein—sA BN
TR oh S REHD.
FRANHE. aupoReHEC
A gt 1 EEE LR
SELNITHEYRT,

(") FL=Fridil, PEEI=F=OFaTHhEFrins, ECHA b EoOWabthf R TR, X =LOENSR ERGH &
Fw B DiEd, IHEERCAIDFELTFSELYS 2=l T S LN, —HLETI Ty X ElRERER
#L, 2=F=EFFO-FFIETENTRVE T,

CIERTO PIM

CIERTO PIM
CIERTO DAM

& ) S

v : : '
e e P BB _

26/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

oooooooooooooo
EC Web SNS
CIERTO PIM CIERTO DAM
CMS HeartCore CMS WordPress EC Shopify
ecbeing CIERTO DAM PIM API
API
” et & cierro
=
j.‘f_ — o ' A shopty v
CoOSEUSIT
=
—'
o L BT R

27/140



WM Work Management

WM
WM Aproove SA
APROOVE WM
CIERTO DAM API
APROOVE WM
APROOVE WM
APROOVE WM
CIERTO DAM
MCP Multi Channel Publishing
MCP
MCP

WoodWing Studio WoodWing Studio

DAM

WoodWing Studio CIERTO DAM API1

WoodWing Studio
CIERTO DAM
DAM

WM APROOVE WM MCP  WoodWing Studio CIERTO

WoodWing Studio
¢ ¢ & &

- - - -
hadwy  REH FAE— TYI-
%k T wf A
Ny )

e

@ cierTO

DAM | PIM

FA

7
@
N

e

ENEE CM5 THfR

O e DR

- 7 T A HERE
= FAUFEORERE
» FILFF 3 -EE

28/140

EDINETOOOO

O000DO0000O0000oO00oOo0OooOo(E40452)

oooooo0oooooooo
APROOVE WM
DAM
Web  SNS
WoodWing Sdn.Bhd.
20

WoodWing Studio

y ————— . #
HBIRY wees BRE oo WEE

e~ &9~ Qi

B 5 e P PR
AV a—nEHEER
S FOV S ETRYALE



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad
©)
CIERTO DAM PIM

CIERTO

APROOVE WM

29/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

Q)

H— AR 544 2 HRE AR
EylEERTE 3 AR BRI £~ ANA
BFHS—r8 weH— % s
AT LMRS AT LIRS G ]

EEEEAEESSSASRR SR EEREE

BI725) S g8, SAtv AR,
CIERTOh R &~ 4 X - B HEsem =

ivem 2w FiUF
bz FARTRE

Qb H—ERiEH

WoodWing Sdn,Bhd.
Aproove S.A,

FEE

AR ST
259F
H=E2
= | —

T A%

HCIERTOR UWoodWing Studisl2 4 7220 Foa YRR L AR TORBETTHEVET,
APRODVE WMEH 725 U Fira b ROLHTORRE SV ET,

) DAM(Digital Asset Management)
DAM

) PIM Product Information Management

PIM DAM
) WM Work Management
) MCP Multi Channel Publishing
Web  SNS
) CMS Content Management System Web
Web
) APl Application Programming Interface
API1 API

CIERTO DAM PIM APROOVE WM WoodWing Studio

CIERTO DAM PIM

LAN

30/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OoOoOdOoooooooOodd
'
2025 31
62 35.1 7.8 5,429
100 10
DX
Q@
€
27 64

76

31/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

oooooo0oooooooo
@
DAM
DX CIERTO DAM
DAM 30
DAM
CIERTO DAM
@
DAM 1990 2000
1997 Archetype, Inc. MediaBank DAM
30
DAM EC Web SNS
PIM
ChatGPT Al
Marketsandmarkets Research Private Ltd. DAM
2028 87 800 13.0%
APAC 2028 21 4,100
15.7% 2028 6,100
13.7%
Marketsandmarkets Research Private Ltd. 2024 DIGITAL ASSET
MANAGEMENT MARKERT-GLOBAL FORECAST TO 2028

2023-2028 GLOBAL Market CAGR 13.0% 2023-2028 ASIA PACIFIC Market CAGR 15.7%

10 003 3358

1508 1008
- = e
i - :
g g

2508

ot ] m 0TH e mav e

Veat

DAM A
2023-2028 JAPAN Market CAGR 13.7%
- Pyl
- ‘Il\ III ‘I\ “\

o SR FoH h-ki ] -k b bk )
Tew
DAM
CIERTO G2.com 2024
DAM Topl6
G2.com Web

32/140

PAC DAM

Digital Asset Management Software

Asia Pacific Leader



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

oooooo0oooooooo
Leader
Asia Pacific
FALL
2024
G2.com Asia Pacific Leader
The Top 16 Digital Asset Management Software in Asia —
Chwch o DL P of (R tap DIt A Famgeeesl Sty prosuc it Banes on unen L mfor & prodeste an Begrmeaa e
1 S PRETIETATY Mg RAm
Colagae 1 & 93 Sevitecnes Loare ) [0 ]
~A m gf cemo BT ] O
P BOSIEL B Biydwie] LR Py
— -
0 el = | Irs
— s S grneares o e a— )
] E—] )
Higwa o [arg By armman wies - P 4 dermar -
v #2 [ echow B ) o
v #3 [Y adovecperic NSRNN ] O comene
v #4 O anworkFiow [N | O comee
v 85 P Roceron [N ] O o
v #6 ] mecexit B s 0 ]| O
v Air A . | O comee
v #8 O PHworks [ ] ] O comene
v 8 Q s (NN - | O comoue
W HI0 tea Storyteq S =~ ] O comone
v  #@ acquenamiwi [N = | O comorer
v #12 1) adoveExpere (NN a ] O compare
! B3 won  Aprimo _ Pl | O comose
(V] #'I‘ra aksmaiimages [N = ] O ceseae
G2.com Web Digital Asset Management Software in Asia / Highest Rated 2024 10
(©)
DAM
DAM
CMS DAM
CMS DAM
DAM
DAM

33/140



1994
DAM
DAM CIERTO DAM
CIERTO DAM 2016
DAM
DAM PIM
CIERTO DAM PIM
EC Web
e EC
CMS EC
CMS HeartCore CMS
WordPress API
30 DAM
DAM
CIERTO
CIERTO
LAN
CIERTO
CIERTO
«C )
« )
CIERTO DAM
2022

34/140

CIERTO PIM

Web

DAM

EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

Ogooooooooooooo
DAM
2021
Shopify
CIERTO
DX
FS
DAM
FS



©)

DAM

CMS

APAC

APAC

Topl6

DAM
Studio
CMS EC

®

ARR

CIERTO

CIERTO DAM|PIM

ARR
CIERTO

DAM  PIM

EDINETOOOO

O000DO0000O0000oO00oOo0OooOo(E40452)

30 DAM
DAM
DAM

HeartCore CMS 700
CIERTO DAM OEM

APAC
DAM
CIERTO G2.com 2024

Asia Pacific Leader

Aproove SA APROOVE WM

Shopify
DAM

CIERTO

MRR(Monthly Recurring Revenue)
ARR(Annual Recurring revenue)

CIERTO
CIERTO
CIERTO CIERTO

ARR
CIERTO

35/140

OOooooooooooooad

CIERTO
DAM

CMS

DAM
DAM

WoodWing Sdn.Bhd. WoodWing
HeartCore
BOX
CIERTO
DX
CIERTO
12 )
CIERTO
CIERTO



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

Ogooooooooooooo
2022 2023
2022 12 31 2023 12 31
ARR 563,708 675,691
CIERTO 24 26
CIERTO 2.08% 2.40%
(©)
2024 12
SEO
CIERTO
CIERTO
MA
)
CIERTO DAM 30
DAM
DAM
Al EC Web CMS
DAM ChatGPT Al
2017 Microsoft Corp. Azure Al Al
2024 CIERTO Al 150 Al SDK
OCR
CIERTO
CIERTO
CIERTO CIERTO

( ) Software Development Kit

SDK

36/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

CIERTO
CIERTO

37/140



CIERTO
¢!
2
Value
IT
(€

4

38/140

EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

DAM



@
DX CIERTO
2028 87 800

EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

DAM

Marketsandmarkets Research Private Ltd/DIGITAL ASSET MANAGEMENT MARKET-GLOBAL FORECAST TO 2028

13.7%
@
DX

DAM

®
DAM
*®
DX CIERTO
®
CIERTO
CIERTO
CIERTO  API WM MCP
CIERTO

39/140

2 6,100
)
Web EC SNS
CIERTO
DAM
)
)
)
(2023 12 )
EC/CMS
CIERTO



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

©

CIERTO

2007
1SO /1EC 27001 JIS Q 27001

Q) )

©)) )

€Y )

) )

® )

a )

40/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

0o0000000000o00
&)
)
66,000 1,400,000
4.71
® )
* )
(0]
® )

DX

DAM

41/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

Ogooooooooooooo
(¢!
30 2023 2023 12 31
1,082,059 156,633
31,226 130,277
42,499
414,744 70,112
107,004 20,542 22,050
40,000 26,132
667,314 86,520
90,020 3,500
31 2024 2024
1,109,928 27,868
31,156 24,070
26,211
386,084 28,660
12,006 19,537 9,550
723,844 56,529
63,529 7,000
30 2023 2023 12 31
ChatGTP Al
DX DAM CIERTO
DX
CIERTO
CIERTO DAM
CIERTO PIM WoodWing Studio
1,056,114 15.9 ) 139,307 (
26.7 ) 140,390 ( 2.8 90,020 ( 20.3 )

DX

42/140



31

272,144

40,296

63,529
DX

30

CIERTO
45,153

2024

ChatGPT

CIERTO

2023

7,407

46,000

220,587

42,019

49,500

2024 30

DAM

616,498

2023 12 31

133,995

140,026
31,226

98,450

69,500

43/140

EDINETOOOO

O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

DX



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
31 2024 2024 30
659,998
47,094 CIERTO
96,137 42,740
15,554 16,527
10,000 3,000
7,000
DX
2023
2023 12 31
491,015 121.7
53,665 27.4
217,281 103.5
125,036 155.6
169,117 765.2
1,056,114 115.9
1,056,114 115.9
10

44/140



(¢
30 2023
DAM CIERTO
APROOVE WM
DAM  PIM
432,392
5.0
SEO
0.1
98
2.8
50,005
31 2024
272,144 127,498
268,665
SEO
91,669
63,529

139,307

oOoOoodd

2023 12 31

CIERTO PIM
2023
ARR 675,601
15.9 )

230 7.9

1,056,114  (

36.1

48
26.7

1,181 96.6

364
90,020

2024 30

CIERTO

3

256,16

2,030
93,676

32,607

@

45/140

EDINETOOOO
00000000000 D0O00O0O(E40452)
OOooooooooooooad

12 CIERTO
( 19.8 )

623,721

4,414

140,390

20.3

616,498

47,832

3

23



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

@ ( )

46/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
2023 2023 12 31
40,823
33,415
DX
2024 2024 30
17,439
16,527
DX
2023 12 31
13,855 20,158 51,557 3,025 688 89,285 35
10,092 829 10,922 23
DX
90,360
100 10
2025 31

47/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
5,600,000
5,600,000
1,400,000
100
1,400,000
2024 10 25 2024 10 25
2024 10 25 2024 10 25 100
2024 29
51
70,400 66,000
70,400 66,000
1,534
2026
2034 31
1,534
767
2024 29

2025 31

48/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

236

49/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

100

47

50/140



EDINETOOOO

O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
2023
1,399,300 1,400,000 35,000
2023 16 2023 2,000
2025 31
100
1 5 6
6,400 7,600 14,000
45.71 54.29 100
2024 10 25 2024 10 25 100
2025 31
1,400,000 14,000
100
1,400,000
14,000

51/140



454

EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

2024

29

7,000

52/140



EDINETOOOO
O00OO00000000000000000000(E40452)

Ooo00000000000
193
wEEs
T BE-mE| T RE-RE
k- 28 ®E
EE
ol . Exds
as 2T 8R.uE| |CN.=2s - L
1 - Ex : L
Yas:aevrasres|BE HE i b .
Ll > fEmAenE | rEEEEEE |, ] sEEA
; ¥ u= B ]
nE || w5 EX
i Bd s EE2IE
WE || EE
EEM-E¥
( )

53/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

@

@

54/140



©)

Q)

®)

(©)

Q)

®

55/140

388

EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OoOoOdOoooooooOodd
427 423
309
454

165
430

16 16

( ) 16 16

16 16

16 16

16 16

16 16

16 16

16 16

56/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

12.5

1980
1983

1986 10

920,000
1956 27

1994
2009
2013
2013 11 «C )

2023 11

2005
1982 26 2013 26,000
2013 11

2005
2013
1982 11 2013 11
2021 11
2023

2005
2008
2021
2023 11

1982 11

1980
2001 SAS Institute Japan

2003

2004

Teradata
2006 EMC
1957 17 2008
2011 10 SAP HANA

2015
2017

2021 11

2023

1980
1982 12

1987

1955 19 186,000

1994
2013
2013 11
2022

57/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

1992

1998 10 Alias Wavefront Alias Systems
Corporation

2006 Autodesk, Inc.

2013 Northplains

1970 11
2013

2016 The Foundry Visionmongers Limited
Japan Country Manager

2023

1979
1984
1995 10
IMAGICA GEEQ
1997 10
1998 10
2006

2006 ccc
2006

2006 10

2007

1957

2012 IMAGICA

2012

2014 Imagica South East Asia Sdn.Bhd
Chairman

2015 IMAGICA

2017 (

2017
2019 10

2022

2023

2023 ReEpoch

2023 11 CMerTV

1,132,000

2024 10 25

2024 10 25

640,000

58/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

DAM

1PO (

59/140



10

10

10

10

10

10

60/140

EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

oooooooooooooo
C ) ) C ) )
8,000 10,000
( )
399
2023 24 57,000
8,400

61/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
51,450 51,450 4
3,600 3,600 1
5,400 5,400 3
0

62/140



@

@

®

@

@

®

2024

2024

30

2024

193
2023

193

2024
30

2024 30

2023 12 31

2024 30

63/140

EDINETOOOO

O000DO0000O0000oO00oOo0OooOo(E40452)

2022

(2024

38

38

OOooooooooooooad

59

59

2024

2022 12 31

2024 30

2024



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

ooooooooDooood
2022 12 31 2023 12 31
505,650 635,927
14,629 7,543
103,446 107,056
23,420 65,919
15,366 20,948
4,473 9,177
31,226
10 36
950 687
697,274 845,922
31,779 28,854
36,414 43,822
20,613 27,741
47,580 44,935
49,665 51,557
1,607 3,025
688 688
51,961 55,271
0 0
10 10
74,771 69,888
26,922 38,053
26,905 27,978
128,609 135,929
228,152 236,137
925,426 1,082,059

64/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

Ogooooooooooooo
2022 12 31 2023 12 31
36,291 36,654
46,000 6,000
50,030 23,898
40,915 33,788
22,197 42,739
16,938 20,960
110,733 217,738
15,524 10,914
22,050
338,632 414,744
6,000
6,000
344,632 414,744
35,000 35,000
8,750 8,750
120,000 120,000
417,044 503,564
545,794 632,314
580,794 667,314
580,794 667,314
925,426 1,082,059

65/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

2024 30

659,998
140,811
34,763
52,791
844

887,520

41,326
55,411
125,670

222,408

1,109,928

41,934
3,000
23,202
229,745
12,499
75,702

386,084

386,084

35,000
688,844

723,844

723,844

1,109,928

66/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
2022 2023
2022 12 31 2023 12 31

911,608 1,056,114
317,704 432,392
593,903 623,721
483,952 484,414
109,951 139,307
5 7

14
2,998 996

31,297
290 177
34,605 1,181
196 96
2
196 98
144,360 140,390

348

348
13,875 364

26,198

1,470
41,544 364
103,164 140,026
36,796 61,136
8,442 11,130
28,354 50,005
74,810 90,020

67/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
2022 2023
2022 12 31 2023 12 31
134,463 70.8 163,996 64.1
55,383 29.2 91,655 35.9
189,846 100.0 255,651 100.0
7,047 23,420
196,894 279,072
23,420 65,919
22,174 33,415
151,299 179,737
166,405 252,654
317,704 432,392
1,276 1,013
9,472 18,991
32,886 29,715
7,412 41,936
22,174 33,415

68/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

2024
2024 30

616,498
268,665

347,832

256,163

91,669

4
2,026

2,030

23

23

93,676

2,461

2,461

96,137

23,203
9,404

32,607

63,529

69/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
2022 2022 12 31
35,000 8,750 120,000 345,734 474,484 509,484 509,484
3,500 3,500 3,500 3,500
74,810 74,810 74,810 74,810
- - - 71,310 71,310 71,310 71,310
35,000 8,750 120,000 417,044 545,794 580,794 580,794
2023 2023 12 31
35,000 8,750 120,000 417,044 545,794 580,794 580,794
3,500 3,500 3,500 3,500
90,020 90,020 90,020 90,020
- - - 86,520 86,520 86,520 86,520
35,000 8,750 120,000 503,564 632,314 667,314 667,314

70/140



EDINETOOOO

O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
2022 2023
2022 12 31 2023 12 31
103,164 140,026
39,550 39,917
1,391 4,219
950 262
22,050
2,603 1,209
26,198
13,875 364
348
196 96
5 7
68,818 3,475
16,373 42,498
10,853 363
8,108 5,582
30,350 31,226
41,457 45,153
14,531 11,888
4,313 4,022
7,876 107,004
12,060 4,610
7,166 4,066
173,196 261,264
5 7
196 90
35,009 40,594
4,000
133,995 220,587
29,539 7,407
348
123
22,174 33,415
21,748
1,072
4,150
73,000
16
98,450 42,019
66,000 46,000
3,500 3,500
69,500 49,500
2,603 1,209
31,350 130,277
537,001 505,650
505,650 635,927

71/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

2024
2024 30

96,137
20,909
2,078
157
9,550
2,530
2,461
23

4
26,211
31,156
5,279
12,006
37,139

89,851

4
20
42,740

47,094

264
16,527
1,072
2,461
208
359

15,554

3,000
7,000

10,000

2,530

24,070

635,927

659,998

72/140



a

Q@

2022

2016

50
15

2022 12 31

73/140

EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad
2023 2023 12 31

2016

50
15

74/140



Qa

@

€

Qa

Q@

€

2019

10

2022 2022 12 31
26,922
2023 2023 12 31
38,053
2022 2022 12 31
29 2020
84
30 2019
19
2019 44

75/140

EDINETOOOO

O000DO0000O0000oO00oOo0OooOo(E40452)

31

OOooooooooooooad

19



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
2023 2023 12 31
31 2021 17
2
2022 2022 12 31
31 2021 17
31
2021 17 2019
2023 12
2023 2023 12 31
2022 12 31
2023 12 31

76/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

Ogooooooooooooo
3.2 3.6
96.8 96.4
2022 2023
2022 12 31 2023 12 31
950 262
11,375
173,458 154,822
45,930 60,450
67,277 71,369
6,664 10,202
2022 2023
2022 12 31 2023 12 31
348 -
348 -
2022 2023
2022 12 31 2023 12 31
13,814 364
60 -
13,875 364
2022 2022 12 31
Cierto Communication Corp.
2023 2023 12 31

77/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
2022 2022 12 31
700 700
700 700
¢!
2022 26
3,500 5,000 2021 12 31 2022 26
(v
2023 24
3,500 5,000 2022 12 31 2023 24
2023 2023 12 31
700 1,399,300 1,400,000
700 1,399,300 1,400,000
2023 1 2,000
1,399,300

78/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
1
2023 24
3,500 5,000 2022 12 31 2023 24
2023 2,000
(¢
2024 29
7,000 2023 12 31 2024 3 29
2022 2023
2022 12 31 2023 12 31
505,650 635,927
505,650 635,927
2022 2022 12 31
@
(¢
3
4

79/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OoOoOdOoooooooOodd
a 74,771 74,547 223
74,771 74,547 223
¢! *2) 52,000 51,912 87
52,000 51,912 87
QD)
*2)
*3)
2022 12 31
0
10
10 10
505,650
14,629
103,446
31,226
654,953
46,000 6,000
46,000 6,000

80/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad

¢!
2

74,547 74,547

74,547 74,547

51,912 51,912

51,912 51,912
)

81/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OoOoOdOoooooooOodd
2023 2023 12 31
a
Q@
G
2023 11
“
a 69,888 69,665 222
69,888 69,665 222
a *2) 6,000 5,896 103
6,000 5,896 103
D
2)
*3)
2023 12 31
0
10

82/140



EDINETOOOO

O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
10 10
635,927
7,543
107,056
750,528
6,000
6,000
¢
(¢
69,665 69,665
69,665 69,665
5,896 5,896
5,896 5,896
)

83/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
2022 12 31
2023 12 31
2022 2022 12 31
2023 2023 12 31
2022 12 31

2022 12 31

2,565
12,729
4,234
5,026
1,537
1,059
27,152

229
229
26,922

2022 12 31
34.6

5.1
0.3
0.8
1.6
27.5

84/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad
2023 12 31

2023 12 31

3,569
12,372
3,749
7,392
1,144
7,626
2,198
38,053
38,053

100

2023 12
2025
34.6 30.6

2022 2022 12 31

2023 2023 12 31

85/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

2022 2022 12 31

DX

2022
2022 12 31

403,521
195,608
210,002
80,374
22,103
911,608

911,608

)

102,856
110,733

102,856

@

86/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad
2023 2023 12 31

DX

2023
2023 12 31

491,015
53,665
217,281
125,036
169,117
1,056,114

1,056,114

)

110,733
217,738

110,733

@

87/140



2022 2022 12 31
DX
2023 2023 12 31
DX
2022 2022 12 31
@
(¢
2023 2023 12 31
¢!
(¢

88/140

EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

90

10

90

10



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
2022 2022 12 31
2023 2023 12 31
2022 2022 12 31
2023 2023 12 31
2022 2022 12 31
2023 2023 12 31
2022 2022 12 31
2023 2023 12 31
2022 2022 12 31
2022
2022 12 31
41485
53.44
2023 2,000
2022
2022 12 31
74,810
74,810
1,400,000
2023 2023 12 31

89/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
2023
2023 12 31
476.65
64.30
2023 2,000
2023
2023 12 31
90,020
90,020
1,400,000

90/140



2024
239

2022

2023

29

2022 12 31

2023 12 31

91/140

EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

236 238

Q@



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

2024
2024 30
77,939
283
6,859
4,658
2024
2024 30
659,998
659,998
2024 2024 30
2024 29
7,000 5| 2023 12 31 2024 29

92/140



DX

2024

2024

EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

30

2024
2024 30

272,144
40,296
116,996
127,498
59,562

616,498

616,498

2024
2024 30

45 38

63,529

63,529

1,400,000

93/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

ooooooooo0ooodo
100 124
31,779 - 2,925 28,854 4,907 1,671 23,947
36,414 7,407 - 43,822 22,834 8,141 20,987
68,193 7,407 2,925 72,676 27,741 9,812 44,935
136,311 31,997 - 168,309 116,751 30,105 51,557
1,607 33,415 31,997 3,025 - - 3,025
688 - - 688 - - 688
138,608 65,413 31,997 172,023 116,751 30,105 55,271
CIERTO 31,997
31,997
46,000 6,000 1.1
6,000
52,000 6,000
6,000
950 687 950 687
22,050 22,050

94/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

95/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

435

464

635,027

635,491

635,927

53,638

4,528
Netforce 4,305
4,021
3,458

37,104

107,056

®» O
» ®) © ) _© x 100 | — 8 8 ——
» 6 ®)

365

103,446 1,206,872 1,203,262 107,056 91.8 31

65,671

247

65,919

96/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

YGP 67,565
2,065

258

69,888

27,714
2,948
2,930
1,963

1,099

36,654

85,228
11,760
10,341
5,416
4,940

100,050

217,738

97/140



2024 11 13
30

31

EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

31 2024 2024
2024 2024 30

2024 30

710,891
56,188
21,425
43,741

383

831,863

41,021
56,820
127,889

225,731

1,057,594

29,333
1,000
868
194,738
18,849
72,974

317,764

317,764

35,000
704,830

739,830

739,830

1,057,594

98/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

2024
2024 30

896,522
387,162

509,360

391,174

118,186

56

56

28
388

417

117,824

2,461

2,461

120,286

31,444
9,326

40,770

79,515

99/140



DX

EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

2024
2024

30

100/140

30,887



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
2025 12 31 2024 2024 12 31
38 59
193
2023 12 31 2024 12 31
635,927 695,956
7,543 3,385
107,056 115,666
65,919 28,578
20,948 26,132
9,177 9,787
36 800
687 473
845,922 879,835
28,854 28,854
43,822 47,067
27,741 37,172
44,935 38,749
51,557 51,080
3,025 8,781
688 688
55,271 60,551
0
10 10
69,888 69,062
38,053 30,403
27,978 29,051
135,929 128,527
236,137 227,827
1,082,059 1,107,663

101/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

Ogooooooooooooo
2023 12 31 2024 12 31
36,654 33,906
6,000

23,898 21,412
33,788 22,711
42,739 26,510
20,960 21,485
217,738 168,507
10,914 9,136
22,050 21,300
414,744 325,029
414,744 325,029
35,000 35,000
8,750 8,750
120,000 120,000
503,564 618,883
632,314 747,633
667,314 782,633
667,314 782,633
1,082,059 1,107,663

102/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
2023 2024
2023 12 31 2024 12 31

1,056,114 1,208,065
432,392 495,937
623,721 712,127
484,414 528,973
139,307 183,154
7 56
996 1,379
177 33
1,181 1,469
96 29

2
98 29
140,390 184,593
2,461
2,461

364

364
140,026 187,055
61,136 57,086
11,130 7,649
50,005 64,736
90,020 122,319

103/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
2023 2024
2023 12 31 2024 12 31
163,996 64.1 161,175 70.2
91,655 35.9 68,503 29.8
255,651 100.0 229,679 100.0
23,420 65,919
279,072 295,598
65,919 28,578
33,415 36,563
179,737 230,456
252,654 265,481
432,392 495,937
1,013 1,301
18,991 19,813
710
29,715 31,178
41,936 15,499
33,415 36,563

104/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
2023 2023 12 31
35,000 8,750 120,000 417,044 545,794 580,794 580,794
3,500 3,500 3,500 3,500
90,020 90,020 90,020 90,020
86,520 86,520 86,520 86,520
35,000 8,750 120,000 503,564 632,314 667,314 667,314
2024 2024 12 31
35,000 8,750 120,000 503,564 632,314 667,314 667,314
7,000 7,000 7,000 7,000
122,319 122,319 122,319 122,319
115,319 115,319 115,319 115,319
35,000 8,750 120,000 618,883 747,633 782,633 782,633

105/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
2023 2024
2023 12 31 2024 12 31
140,026 187,055
39,917 40,715
4,219 4,156
262 214
22,050 750
1,209 2,149
364
2,461
96 29
7 56
3,475 4,451
42,498 37,340
363 2,748
5,582 5,184
31,226
45,153 2,695
11,888 11,017
4,022 525
107,004 49,230
4,610 1,778
4,066 1,374
261,264 185,710
7 56
90 29
40,594 73,315
220,587 112,420
7,407 3,035
123
33,415 36,563
1,072 1,072
2,461
208
3,539
42,019 41,541
46,000 6,000
3,500 7,000
49,500 13,000
1,209 2,149
130,277 60,028
505,650 635,927
635,927 695,956

106/140



@

@

@

@

2023

2016

2023 12 31

50
15

107/140

EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

2024 2024 12 31

2016

50
15

108/140



a

Q@

G

(¢

(¢

G

2023

38,053

2024

30,403

2023 12 31

2024 12 31

109/140

EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
2023 2023 12 31
31 2021 17
27

2024 2024 12 31

2023 2023 12 31

2024 2024 12 31
2023 12 31
2024 12 31

110/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
3.6 4.9
96.4 95.1
2023 2024
2023 12 31 2024 12 31
262 214
11,375 12,560
154,822 156,584
60,450 65,450
71,369 70,172
40,054 55,539
10,202 9,537
2023 2024
2023 12 31 2024 12 31
364
364
2023 2023 12 31
2024 2024 12 31
2,461

111/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
2023 2023 12 31
700 1,399,300 1,400,000
700 1,399,300 1,400,000
2023 2,000
1,399,300
@
2023 24
3,500 5,000 2022 12 31 2023 24
2023 2,000
@
2024 29
7,000 5 2023 12 31 2024 29
2024 2024 12 31
1,400,000 1,400,000
1,400,000 1,400,000

112/140




EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
¢!
2024 29
7,000 5 2023 12 31 2024 29
@
2025 27
12,000 8.57 2024 12 31 2025 27
2023 2024
2023 12 31 2024 12 31
635,927 695,956
635,927 695,956

113/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

oooooooooooooo
2023 2023 12 31
¢!
¢
€
2023 11
“
¢! 69,888 69,665 222
69,888 69,665 222
¢! *2) 6,000 5,896 103
6,000 5,896 103
D
*2)
*3)
2023 12 31
0
10

114/140



EDINETOOOO

O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
10 10
635,927
7,543
107,056
750,528
6,000
6,000
¢!
(™
69,665 69,665
69,665 69,665
5,896 5,896
5,896 5,896
)

115/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

oooooooooooooo
2024 2024 12 31
¢!
¢
G
“
¢! 69,062 67,961 1,100
69,062 67,961 1,100
D
¢2)
2024 12 31
10

116/140



EDINETOOOO

O000DO0000O0000oO00oOo0OooOo(E40452)

OoOoOdOoooooooOodd
0 10
695,956
3,385
115,666
815,008
¢l
Q@
67,961 67,961
67,961 67,961
)

117/140



2023 12 31
2024 12 31
2023 2023 12 31
2024 2024 12 31
Q
51
70,400
2024 29
Q@
2026
2034 31

118/140

EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad



¢
2024 12

70,000

4,000

66,000

1,534
¢
¢

119/140

EDINETOOOO

O000DO0000O0000oO00oOo0OooOo(E40452)

DCF

OOooooooooooooad



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

2023 12 31

2023 12 31

3,569
12,372
3,749
7,392
1,144
7,626
2,198
38,053
38,053

100

2023 12
2025
34.6 30.6

2024 12 31

2024 12 31

2,111
12,372
686
4,648
782
6,523
3,278
30,403
30,403

100

120/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

2023 2023 12 31

2024 2024 12 31

2023 2023 12 31

DX

2023
2023 12 31

491,015
53,665
217,281
125,036
169,117
1,056,114

1,056,114

@

110,733
217,738

110,733

121/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

&)

2024 2024 12 31

DX

2024
2024 12 31

576,769
60,575
237,032
215,515
118,172
1,208,065

1,208,065

@

217,738
168,507

217,738

@

122/140



2023 2023 12 31
DX
2024 2024 12 31
DX
2023 2023 12 31
(¢
(¢
2024 2024 12 31
¢«
2

123/140

EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

90

10

90

10



2023

2024

2023

2024

2023

2024

2023

2024

2023

2024

2023

2024

2023

2024

2023 12 31

2024 12 31

124/140

12

12

12

12

12

12

31

31

31

31

31

31

EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
2023 2023 12 31
2023
2023 12 31
476.65
64.30
2023 2,000
2023
2023 12 31
90,020
90,020
1,400,000
2024 2024 12 31
2024
2024 12 31
559.02
87.37
2024
2024 12 31
122,319
122,319
1,400,000

125/140



2024
239

2023

29

2024

2023 12 31

2024 12 31

126/140

EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad
236 238
2



EDINETOOOO

O000DO0000O0000oO00oOo0OooOo(E40452)

OOooooooooooooad

12 31

30
12 31

100

UFJ

UFJ

UFJ

UFJ

UFJ
UFJ

URL
https://www.vpj.co.jp/

(

)

a
@
€

189
166

127/140

128



24

128/140

EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

129/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OJooooooooooood
2022 ( 10
1 21
10
2022 VPJ
0 1 ( 13
MFPR 11
2023 ( 269,440,000
12 28 40 640,000 (421)
)
10 408
266
2022
231
267
a
¢ 10
€
“ 28

130/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OO00o0oOooOooooodOn
2024
70,400
1,534
767
107,993,600
53,996,800
2024 29 236 238 239
( )
€)) 272
@)
€) 2023 12 31
272
DCF

1,534

2026

2034 31

)
66,000

101,244,000 50,622,000

131/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

8,000 12'5%200
w | L
| oA
4,000 6'%?2:;)200
| T
w| |

41,200
4,000

132/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OoOoOdOoooooooOodd
40
640,000 43.66
( 408
280,000 19.10
20

VPJ 248,000 16.92
186,000 12.69

26,800 1.83

( ) (800) (0.05)
20,000 1.36

8,000 0.55

(8,000) (0.55)

6,000 0.41

(6,000) (0.41)

4,000 0.27

(4,000) 0.27)

4,000 0.27

(4,000) (0.27)

2,000 0.14

(2,000) (0.14)

2,000 0.14

(2,000) (0.14)

2,000 0.14

(2,000) (0.14)

2,000 0.14

(2,000) (0.14)

2,000 0.14

(2,000) (0.14)

2,000 0.14

(2,000) (0.14)

2,000 0.14

(2,000) (0.14)

2,000 0.14

(2,000) (0.14)

2,000 0.14

(2,000) (0.14)

1,200 0.08

(1,200) (0.08)

1,200 0.08

(1,200) (0.08)

1,200 0.08

(1,200) (0.08)

1,200 0.08

(1,200) (0.08)

1,200 0.08

(1,200) (0.08)

133/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)

OOO0000000000CM

1,200 0.08
(1,200) (0.08)
1,200 0.08
(1,200) (0.08)
1,200 0.08
(1,200) (0.08)
1,200 0.08
(1,200) (0.08)
1,200 0.08
(1,200) (0.08)
13,200 0.90
(13,200) (0.90)
1,466,000 100.00
(66,000) (4.50)

134/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

2025 10

193
2023 2023 12 31 30

2023 12 31

135/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

136/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

2025 10

193
2022 2022 12 31 29

2022 12 31

137/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

138/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

2025 10

193
2024 2024 12 31 31 2024
2024 30

2024 30

139/140



EDINETOOOO
O000DO0000O0000oO00oOo0OooOo(E40452)
OOooooooooooooad

140/140



	表紙
	本文
	第一部証券情報
	第１募集要項
	１新規発行株式
	２募集の方法
	３募集の条件
	（１）入札方式
	①入札による募集
	②入札によらない募集

	（２）ブックビルディング方式
	①申込取扱場所
	②払込取扱場所


	４株式の引受け
	５新規発行による手取金の使途
	（１）新規発行による手取金の額
	（２）手取金の使途


	第２売出要項
	１売出株式（引受人の買取引受による売出し）
	２売出しの条件（引受人の買取引受による売出し）
	（１）入札方式
	①入札による売出し
	②入札によらない売出し

	（２）ブックビルディング方式

	３売出株式（オーバーアロットメントによる売出し）
	４売出しの条件（オーバーアロットメントによる売出し）
	（１）入札方式
	①入札による売出し
	②入札によらない売出し

	（２）ブックビルディング方式
	募集又は売出しに関する特別記載事項



	第３その他の記載事項

	第二部企業情報
	第１企業の概況
	１主要な経営指標等の推移
	２沿革
	３事業の内容
	４関係会社の状況
	５従業員の状況

	第２事業の状況
	１経営方針、経営環境及び対処すべき課題等
	２サステナビリティに関する考え方及び取組
	３事業等のリスク
	４経営者による財政状態、経営成績及びキャッシュ・フローの状況の分析
	５経営上の重要な契約等
	６研究開発活動

	第３設備の状況
	１設備投資等の概要
	２主要な設備の状況
	３設備の新設、除却等の計画

	第４提出会社の状況
	１株式等の状況
	（１）株式の総数等
	①株式の総数
	②発行済株式

	（２）新株予約権等の状況
	①ストックオプション制度の内容
	②ライツプランの内容
	③その他の新株予約権等の状況

	（３）発行済株式総数、資本金等の推移
	（４）所有者別状況
	（５）議決権の状況
	①発行済株式
	②自己株式等


	２自己株式の取得等の状況
	株式の種類等
	（１）株主総会決議による取得の状況
	（２）取締役会決議による取得の状況
	（３）株主総会決議又は取締役会決議に基づかないものの内容
	（４）取得自己株式の処理状況及び保有状況


	３配当政策
	４コーポレート・ガバナンスの状況等
	（１）コーポレート・ガバナンスの概要
	（２）役員の状況
	（３）監査の状況
	（４）役員の報酬等
	（５）株式の保有状況


	第５経理の状況
	１財務諸表等
	（１）財務諸表
	①貸借対照表
	中間貸借対照表

	②損益計算書
	売上原価明細書
	中間損益計算書

	③株主資本等変動計算書
	④キャッシュ・フロー計算書
	中間キャッシュ・フロー計算書
	注記事項
	セグメント情報
	関連情報
	報告セグメントごとの固定資産の減損損失に関する情報
	報告セグメントごとののれんの償却額及び未償却残高に関する情報
	報告セグメントごとの負ののれん発生益に関する情報
	関連当事者情報
	注記事項
	セグメント情報

	⑤附属明細表
	有価証券明細表
	有形固定資産等明細表
	社債明細表
	借入金等明細表
	引当金明細表
	資産除去債務明細表


	（２）主な資産及び負債の内容
	（３）その他


	第６提出会社の株式事務の概要
	第７提出会社の参考情報
	１提出会社の親会社等の情報
	２その他の参考情報


	第三部特別情報
	第１連動子会社の最近の財務諸表

	第四部株式公開情報
	第１特別利害関係者等の株式等の移動状況
	第２第三者割当等の概況
	１第三者割当等による株式等の発行の内容
	２取得者の概況
	３取得者の株式等の移動状況

	第３株主の状況

	監査報告書

