2025 3 7

03-5555-3431

J-REIT

10

1/114

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
J-REIT
&)
1D
2
€)
10
©)
1
0120-106212 9:00 17:00
https://www.daiwa-am.co.jp/
®)
©)
Q)

2025 3 8 2025 9 9

2/114



®

©®

(10)

®

1D

(12)

0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

3/114

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



@

[SlTpagcEd

SHTERIE - EMERE

AR

IBINESE(S

RS i

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

gENREE (NSORR)

#
A ¥
TEEGE
(U—k)
T OhEFE
( )
AEES

() B2 7 FrESY SEMESMEREIRTLTVEY.

BERDER

#t

—8

KB

AU B
iz

8

N

A%

ZOfth s
oL NEY
( )
FEREIE

TOAbEE
Eﬂ!ﬁmﬁ)
(FEHEEIRE)

FENS

( )
BERSEEY
B ER

£10
#£2[E]
#408)

FE0]
(BA)

F£128
(mA)

B~

Tt
¢ )

T AR

ga-/ub
B

Bl S

B
FIF
FRPZF
A
FI2Uh

e ]
(5

I3

FrEl—
TP

bl il o i
FFLE

G3) Y2772 FrEYY SEEES EHEIRTLTVEY.

4/114



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12

32

26

12

480

5/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

6/114




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

7/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

http://www_toushin.or.jp/

2,000

HO7PV/RR IEEELRFRAIEE T HEREEROICE DN T,
HEZERTNEOHEEEZERTIHDI7/RTY.,

*SHOPY/EFOMADEAHETEIRAER BRSHIAR-EROOREETERT SOEICH TS24
HLURA—ERNESRTIAENBUET.

2 O EOU—MNIEELET

OERICHI-TR., E79—-BLUBRNERIC OVLWTO/ESE. NI -3 E0FEN
S ERGHEDEIC, UATYENUI— DB EEH X U R—h T2 U ZEEEL
=9,

EEEEEEET ﬂf—h?j”j‘ﬁ%ﬂjﬂf}{—y EEEEEEE

bifEDOU—k

L9 -BLUBERIRROMEE. V1T —-U3VFE

T -

ER S

UZIE-WUSI— DRI EEDET

8/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

T7 2 FO{L#Ed»

CEI7VRR, IPEV-07 VR TERETBVET,

FPEU-DPVFAHER BAEDHFBETENSBANILEHEEFLHTAE-TPUR(ETFPUR) &
L. ZORFEELLTIY -7/ FOERIFICHRAL T, RUNGERETY - PR CITRS Tl

T,
[RE=72F] [FH=272EF]
Lot 40049y | mm | PIF4S B R
BRE o PITATIRETIFUR " U—hZwltyr o= bHEOU—~

..‘-_
mies | (F{ORR—EUR)

ma | IH-JFPVE | #&

Y= FOBHIEFOE N TER ERORETHRUICHST 3T LERELLET.
RY-TPRCBVTU—rOEALER  EROUIETEUICHIST 3L EZRBEELET,

LR ECES:, KBOENREFCBRENARELLLE, TROSNEE(LSFFRINZILE. MED
T ST LEF B O UICERMEDRRICI TR, D7 FOBE2. OERfM TV N B
&7,

B #HEZARBERBEMESHDERAY A7RDEEOHOERFIR] (S SR Tl 0%
HRICEENER AN T ELETHET 2T EM UL I P/ RERLRERT 7 VRELTVET,
FENBHEASE. ROVTNHIOEIEH 0% EBAZRBEEVLET,

R E N R IEFH RO HRERICSH ST ORROBERBAOES
S FHEREICHNDIENICAHSZORMOMNNS

BET7/FE, BN EREHS CEENGHEMNTETE T DELRFET S EAS SV EENE
77 /ET08.COD. SEOSHAMENEOT T S05 ). BiTHICESEEORE-MBIEID
BB ENEUEBSICR. ATGRENMREET I ENEVET.

[CEDLWTIRSEDDEETEVWETD,

(EHR 1B R, 2022 6R1SE MO0 ERRO) 2 TLLEY,

(53858t

ONACHRER. ENEREORY SN ST EE CHERESHET. ) FEELET.

@FEELTERHEOREICHT 3 LEENIC, BUSNHEOPHSEEFEROIESENELTHES
HERAELED. L. RASEESLEOESICZ. SRETRbRLCENEUET.,

H#RHEOSESOZHVSIUFOSBICOVWTRIITZ20TREVER A,

E B HIPR

O —Dr U ROEREIH~DORARSICE. FEERIIFEA.

SHEAEVSHESFOSERIRRESICE. FIRERTFEE v,

CIEERERIESN (RY—DOr VFOESRMH S LU LIS RERIEHEREIET. ) ~OEMIZANSE. ER
MEOHBERTOSHLUTELET.

OHREE~OEELEZE. TEVLEE .

3 BE6H150 (KEEDESREEN) (CREEFR. NSHES

@
2021 9 17

9/114



®

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1

i

1

1

1

l

i

2)

l

(

)

10/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2
3
2024 12
414 2,454 1,896
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
2024 10 1
9 1 2,608,525 80.00
31 652,132 20.00

@

11/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®

22 1 6

g b W DN B

12/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

10.
11.

12. 1. 11.

13. 2 1 10

14. 2 1
11

15. 2 1 18

16. 2 1 19

17. 2 1 20

18.

19. 2 1 14
20. 2 1 16

21. 19.

12. 17.

13. 14.

o 01 A WDN P

®

13/114



EDINETOOOO

O00OO000000000004000(eo6748)
Oooooooooooobooooooad

||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

URDER
s i
AVTSATUA
ik
UAIRHRIAS
=
FOF7h:
HIFV2AER
FDESMZ=E=

C10

1

CI0 Chief Investment Officer

Deputy-CIO 0 5

C10

14/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

CI0 Deputy-CIO

1
FD
10 20
FD
2024 12
®
@

®)

15/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 5
1 6.
1 6.

1
2
3
4
5

236 1 3

341 3 1 7 8
6
5.
28 8
3 28 8 3

16/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ 1. 4.

@ 1. 4.

17/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

18/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 35

10

€Y)

19/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

)

2 20 3)

a B~ W N -

10.
11.

12. 1. 11.

14. 2 1
11
15. 2 1 18

20/114



16.

17.
18.
19.
20.
21.

o OB~ W N P

®

20

16
19.

@ 1. 4.

21/114

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

19

2
5
28 8
28 8 3
28 8 3



22/114

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ 1. 4.



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

23/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

4)

24/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

MRS | < |

; AHUAIREROBY ;

WA RN SE=T o REEUNDAERTTS :
U FERRROISHEERR EsOMBEELCMNS i
RS ‘WEER SR RORRATE EESRDEE E
URITZIAY R | :
CHRAUATERFCHTMAER .

AMURIDRES EURMIZZ HADNT-EE ;
ERFOWRINT 2 RAONS B —— :

MEUZZ. RS ELTFRR

: i

#BUZIOEN :

IR EDER AT OEE EHUATEANOEY 5

, EELUNDEERETS !
nEvEoRS e ] :
RGNS L EE O RE DHE E

DiE | g

-grea :

25/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Oooooooooooooooooad

CTFROIS IR, I/ RERRNBREEI S AEERNICHBTESLSICIERLEDDTY,
BEOIS7GAESEMICH I FHRER (BAFRICSII2ER 1 EHOMER) DFH- K-
B\E, 27 VESLUORBRNEEEIS AT OVWTERLTWET . EEDTS 73 77
FOBESERICBITZERREZOHBERTLTVET,

Z7/FOERRERES i E R ARl DHEE DS RNEEED 5.

(202001 A~202401 20)
i H (L4
20,000 100
15,000 T5 g g— B2.7
16,000 - 50 411 2 "
T . o :
" 153213
- Brut—a 23 =
" z Ll 5 _@.q - o R B
3 a A BayTa A
6.5 pas -5.5 6.1
25 85—_1724 B8
2 -19.4
50
e P TR R (53 s |
- -T5 o i
— S ERNER SN EE e
=10y
so361  B02L0 0221 80211 B4l B3R B BE4 RANH BRES CADE RADA SRES

HERETSAR. JP/EOREESERELTLAE0TRENE A,

#IPVEOEMBERR. SiEE (B3 ESERC I 7 /EF~BERLEDSOLFELTHRLEDHOTEHELY, ERD
BA@MEACE IO THREUCEMREELRRGIBSHHEVET,

H#IFEDEMBZER BT, AESERSOF—SHEH TR VRS TOL—ILTERLTLET.
CEMEEECEYST ST MRMESICEITTNE A
EEMBEEN N TERVNM S S BSICR. TSR OV TOSERLTWET.
B T2 ATPRCBLT. DB T RS, BB oL T Ay FY—7OEHMERRBLTET

LEY,

EREFSAVNT

B # & ESAHTOPK

G  MSCIO T o o T ? A (R LA F, [Jr—2)

MRES  MSCIT 7= Tl T d A EYSAR . BS—2)

BEEH : NOMURA-BFIEM

Sl  FTSEHAER S TFu? AdR<BE. A~N—2)

WREM  PEILHY HIA VB I Fe2 33— IT7 02T T ey F70—15 T4 8= TrFEE~—2)

SHEWIS2NT

SELAHTOPHOIEHES SUIEENIC I 2MREGER . Eta PO ERE gl e PR OME S (LT
[P ELAEY, ) OHNBETE. JANONE, ESRoss, 1EE SEERc T ST 1ol JoNnosSURERIC
PO SERELEERCH T 3T ATOHRR PXYFELET. PXE. BENOEREONHEERLEORE. #EX 2RI
AL REERLERA.BMSCIO Y A A Y TFwI ABEIMECIT Y =V VT T =trob- A2 Fo2 2. MEC| Inc.
(IMSCIN T RE LN T Y. B 77 FR MSCIC £ TRE. 8. E B R N80 TREC M CIEE I/ EE IR
EIPZEFBETOTVNSS YT ZACMLTUESNESRAVE R A ARBREVIC DUTIRIBSSEIMAESLY

[ https:/Awwew.dalwa-am.co. jp/specialreport /globalmarket/notice.html 1 @NOMURA-BPIEMIE . B 7« Fa=2rp
U— U —F a0 T« I BE St LR T SEATRITE N LR AEROH Bt oha e R TR TS ENT. -
EOEFINERCEIVTHEINERRN—F 72U 0N T =7 A EBEICHHEINET. NOMURA-BPIE O
M & O ft— VTS B Ol TWET, B B SR OENE. B2 . AR ERET SO TREL. JFF
OFARRHCMLT—REERLEL A OFTSELE REM- /TP AL FTSE Fixed Income LLCIC EUSBEENT SN
BA/T I ATY, EHERBFTIE Fixed Income LLCOANME CTHY  ERICMT ST ~TOMPIIFTSE Fixed Income LLC
FHLUTUWET.QIPEILHY ST oA 2 F i A IF=00 T =trwtd SO0=/TL FAM=2Tr iz (B
RV HE T CRDEERLTVETH, LP. Morgan3 T OREEME-EMTEREITSDOTRBE S A, REHEITE
ERZFTERLTET. P, MorganSOREICSZBN FETLICEHNENN- MR- T2 LBENSNTUER A,
Copyright 2016, LP. Morgan Chase & Co. All rights reserved.

@

26/114



¢))

®

4)

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

0.627 0.57

0.45

0.1

0.02

27/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®)

20
15 5
2037 12 31 2.1
20.315 15 0.315 5
20 15
5 2037 12 31
2.1 20.315 15
0.315 5

28/114



2037 12 31
15.315 15

2024 12

29/114

2.1

0.315

15

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@) (2024 12 30 )
() ()
2,827,493,579 99.90
2,827,493,579 99.90
2,835,139 0.10
2,830,328,718 100.00
(D
2
) (2024 12 30 )
() () (%)
1.3364 1.3238
1 2,135,891,811 99.90
2,854,593,127| 2,827,493,579
)

99.90%

99.90%

()

30/114



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

®
() () ) ) )
1
328,517,696 328,517,696 0.9028 0.9028
(2022 6 15 )
2
2023 6 15 ) 1,173,024,958 1,173,024,958 0.9449 0.9449
2023 12 1,676,167,780 0.9677
2024 1 1,739,264,544 0.9745
2 1,793,373,441 0.9289
3 1,961,997,860 0.9950
4 2,076,040,346 1.0075
5 2,042,590,910 0.9705
3
202 6 17 ) 2,053,808,249 2,053,808,249 0.9556 0.9556
6 2,088,604,119 0.9645
7 2,198,291,213 0.9668
8 2,655,197,586 0.9933
9 2,657,120,819 0.9787
10 2,613,320,758 0.9503
11 2,700,834,263 0.9445
12 2,830,328,718 0.9478
()
1 0.0000
2 0.0000
3 0.0000
2024 6 18
2024 12 17
()
1 9.7
2 4.7

31/114




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

3 1.1
2024 6 18
35
2024 12 17
C))
1 448,359,459 85,482,847
2 1,044,950,991 167,432,017
3 1,096,989,478 189,064,373
2024 6 18
929,658,814 131,533,232
2024 12 17
() 1,000,000
@ (2024 12 30 )
() ()
43,431,249,100 97.83
43,431,249,100 97.83
963,645,655 2.17
44,394,894,755 100.00
() ()
572,075,000 1.29
572,075,000 1.29
QY
2
« d
0 (2024 12 30 )

32/114



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

) ) Q)
97,470.56 90,200.00

1 37,670 7.65
3,671,716,034| 3,397,834,000
116,760.45 107,900.00

2 29,295 7.12
3,420,497,535| 3,160,930,500
152,843.01 149,500.00

3 |KDX 17,778 5.99
2,717,243,139| 2,657,811,000
233,873.50 231,800.00

4 10,422 5.44
2,437,429,700| 2,415,819,600
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370,733.00 346,500.00

6 REIT 5,333 4.16
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116,975.43 114,900.00

7 13,577 3.51
1,588,175,517 1,559,997,300
82,793.46 79,900.00

8 18,091 3.26
1,497,816,549( 1,445,470,900
100,699.90 99,000.00

9 14,256 3.18
1,435,577,839( 1,411,344,000
321,287.93 277,900.00

10 4,956 3.10
1,592,303,026] 1,377,272,400
58,531.30 66,200.00

11 20,700 3.09
1,211,597,972] 1,370,340,000
326,016.30 328,500.00

12 4,089 3.03
1,333,080,694( 1,343,236,500
42,720.56 40,800.00

13 32,213 2.96
1,376,157,635 1,314,290,400
114,084.55 105,500.00

14 |SOSILA 12,119 2.88
1,382,590,683| 1,278,554,500
138,851.95 137,300.00

15 9,012 2.79
1,251,333,855( 1,237,347,600
68,956.35 70,600.00

16 16,260 2.59
1,121,230,337] 1,147,956,000
149,459.05 137,500.00

17 |CRE 7,958 2.46
1,189,395,180| 1,094,225,000
143,498.40 142,100.00

18 7,630 2.44
1,094,892,855( 1,084,223,000
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134,378.67 126,700.00

21 7,110 2.03
955,432,443 900,837,000
332,999.69 292,400.00

22 3,039 2.00
1,011,986,092 888,603,600
52,439.46 51,600.00

23 15,182 1.76
796,136,065 783,391,200
79,827.71 75,400.00

24 9,683 1.64
772,971,792 730,098,200
148,205.54 137,700.00

25 5,074 1.57
751,994,947 698,689,800
78,507.66 76,100.00

26 8,772 1.50
688,669,248 667,549,200
134,100.12 123,400.00

27 5,276 1.47
707,512,235 651,058,400
123,521.31 154,000.00

28 3,970 1.38
490,379,624 611,380,000
235,643.76 230,000.00

29 2,530 1.31
596,178,731 581,900,000
85,972.82 86,800.00

30 6,495 1.27
558,393,488 563,766,000

)
97.83%
97.83%
()
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