EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 3 7

03-5555-3431

10 30

1/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@
1
2
3
&)
1D
2
€)
10 30
©)
1
0120-106212 9:00 17:00
https://www.daiwa-am.co.jp/
®)

3.3 3.0

2/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

(©)

Q)
2025 3 8 2025 9 9

®

0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

©®

(10)

®

1D

(12)

3/163



@

B R

B{IENHE - BINEHHE

B AYHE

BINAYEE

e R iy
2
w o
P

PREEREE (INEOES)

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

i
AERE
FOithEE

(E) %772 FHEST SEESMERBIRRLTVET,
EALIES
IR

F b

A7 L 3iw A

( 3
TEEIRE

EDOhiRE
[ RRIEEERISE
(HEES)
HESS
( )
ViR B
HERkHEBE

6
(A

F12E
(#\A)

B®

E0fth
( )

i @i

40—k
(SLHEE)

B*

FIUhH

IR
(HER)

Iv—Juy

ZEEY—
Zr2E

b it S i IO
TP

&b

=4

() Ho7 Y FHBUTIMER A EZ@EIIRTLTVET,

4/163



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12

32

26

12

480

5/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

6/163




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

7/163



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

http://www_toushin.or.jp/

BRDREETAFNDREZECT,
FEULTANDESFS JUHIE  [CIRBLET .

# LU —b (REHERRER) SESHFT.

2 SATAT—IPURTEHEECIRUT. [RET (T
[SRIVIA T BRI ATID3IDDIT 7V RN SBIRTEZRT .

BREIA S

[EBREMEORENLEEE (B EDRREEEE {SREMEO D RRNGHEE
FHLET, BHLET, BRUET,

' Erafs s Y
|| dow 10% %

60%

=R 45%
4 20% 20% (20%) 15% 40% 60% 35%
gy | P 30% (20%) 10% 60%  40% | 40%

AR v AR (HERRRCRRL. RENyTETEI LA RRNICHRT OEAR
ReHIToM) E=HEFT.

% PEOR2025F 1 AREDEEHERSDAA—ITEY. EREOESERLEFREBUET. F.
BERBESTEELRDT & FCREISANBHNEGBIENEVET,

8/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

3 BENS LR BANDREICHI-HTIE,
Rt AF0TO7 R « A BILT 10 OIRBIEERITET .

EEOER
BEAEEISA OEFWETISA (202541 BHE)
gt

HEm
B
HERE

BERTHIREORE - BE OEE - THIBIEE. RENESEEEL,
HEESERERTLET.

ORHTZF/E- DL T T OMEESRHLET.

IENR I 7 /REAN OHEREEICOVTIRAH I 7R - AV
ST OMEEERLTEANET,
OFEREE (IR ESRET ) ICDVTIE
KPR TR UAVFOBEREREELET,

BhE=TORE
ot X2 7r2 R - 3T 0T

¥ a7 200878258

£ P ERETIREEE

AR TV RHOEE, Jr K237 P ALRSEEMEER. 08— (TR,
EFERI/YILT r VTEE

9/163



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

BEsRICBITE 77 »FEROREICHMSTOLA

[ 772 FEBEICSITDBIRSR ]

() tREOEERCVTIE. AL TEnnagsrisl Yy,

[Z7vPFEEFOEA]

[ JrUREEEE 2rvRERGEONE. HANBNERS I -ENHEDTRE }

v

[rf:!:;-?:xlﬁ#ﬁ FPUETF—IR-AGSVRERNDT 7 FERW. S ]
v

[ J7UFEE HTRAHICHT I EEEE. HMEE. FRITE ]
v

[ HHIR SEEET. BHESEARL. ¥ED 7V RERE ]

(%) LROFOERI2UTIR, BELMTRON3ESTEUET,

10/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

T RD{E

PRHDESES L UTBRSERENGRENRE T2 EHOREETISFICIRET S
[TroR-FT 272X TF,

[ snsemErars |

@& | T @s |
—
FrUE
) e @
AR e w oA | N w o\
=8 V] R
bitec e TR
Gope | IS G | @

WA nE % &

1
i

& ¢: EF

-

#COLR. [HANEIETRSOSE]| ETEMRTEL.
HIRFERIICIOTR [FRIA S| [ERLIA T, (BRI« T OBBVIPURTREZIBENTUET.
LHLLRRFESHICBlEhE I,

WREEAROEAERR, ERORETRIICERTISILEELRLLET,

AEOERES/-IIFNSRELZEE. MEOANSEEFFEIND LS. WRORMICA o
EEFRSUICERMEORBILES>TR. 77 FORBET ~ 30EAMTEONEVC LHFHUET.

BF6A158 ((AEBDIZEREE0) ISREZEITEL.,
IR P ECAEHICEDVWTIRROSERETEVET,

(5Eergh

OHECHREAF. BREREORIFNRLFTER FHIRESHET.) FLULET.

@FRAELT, BEMBOKESEMRUTHESTHERELEFT, LEL. FEHSEN
PEADIBSICIE, FEETEDBVWIEHSHUET,

HFROHBEEOVBS LU ZOEHCOVTRIITZDTREV FE A

F1REHFR

OB OESBEEE. TRLERA.
QIZEEITUS~DEEEIS(CE. BIRERITERA.
SNEREE~DOIREISICE. FRERITEEA.

@
2014 11 14

11/163



®

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

T 4
1
Tl T 4
) 2)
2
T Tl 4
¢ 2)

1

[E

12/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

3

ANDESFS LUK S ERENISENRE T HEHOEBEFIEFICIEET S
[FruB-Fd - 2roZX] TY.

[ sAsmmEEms |
d - B.dl AR
Gues | ST G ) __ —
e I7UR :
:  smm

228> | =g R | AR N s

=Bl 27Uk
R el @ | | E= .
' EANE

A ® R
R :
% AT @ i i PR ﬁ SHE (M '
| e
2024 12

414 2,454 1,896

1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31

13/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1995 9 14
2007 9 30 29
352
2020 4 1
2024 10 1
9 1 2,608,525 80.00
31 652,132 20.00

€y

14/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

€y

)

22 1 6

15/163



EDINETOOOO

O00OO000000000004000(eo6748)
Oooooooooooobooooooad

14

— N oM <

14

— N oM <

®

||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

URDER
i
IVTSAPUA
e S
UAIRHRIAS
L]
FOF7h:
A VAER
FORMZRS

16/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

ClI0 1

CI0 Chief Investment Officer 1

Deputy-CIO 0 5
ClIo

CIO Deputy-CIO

FD

10 20

FD

17/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2024 12

4)

@

®)

100 10 100 20

18/163



10

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

FOFs

50

80

19/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

80
5
2014 11 14

6 15 1 2015 6 15

0.803 0.73
FOFs
BBB R&l JCR
S&P BBB- Baa3
CDS

80

20/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

BBB R& JCR
S&P BBB- Baa3
CDS
80
10
5
2014 11 14
6 15 1 2015 6 15
0.374 0.34
10 2014 12 10
10
10
2 0.198 0.18
2 3 0.242 0.22
3 4 0.286 0.26
4 5 0.330 0.30
5 0.374 0.34
FOFs

21/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

BBB R&l JCR
S&P BBB- Baa3
FTSE
80
BBB R&l JCR
S&P BBB- Baa3
FTSE
80
10
2014 11 14
6 15 2015 6 15
0.473 0.43

FOFs

22/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

DR
DR REIT
20
5
5
2017 3 9
6 15 1 2017 6 15
1.0681 0.971

GQG FOFs

23/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooooooodd

REIT ETF

GQG

2019 9 12

5

14

1.0131

0.921

GQG

24/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

10

20

10

2014 3 10

3

15

2015

3

16

0.05

0.418

0.38

FOFs

25/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

10

10% 20%

2018 9 10

5 14

0.2981 0.271

26/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

CMBS CMO CLO/CDO/CBO RMBS Agency MBS
REMIC ABS
1
S&P
S&P
NDF TBA
ETF
CDS
ETF
PGIM PGIM
60
+50
+50
25
+15
10
30
+25
10
15
50
2015 8 11 149

27/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

100 0.30
100 200 0.28
200 300 0.25
300 0.15
0.08%
PGIM
PGIM PGIM
Co.
Co.
KPMG
]
1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
2024 10 1

1998 4 28

28/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1998 6 16

1998 11 30

1999 6 24

1999 10 1

2001 4

2006 1

2007 9 30

2021 4 1

2024 10 1
1988 12 (PAMJ)
1998 9 (P1J)
2000 4 (PAMJ)
2000 4 (P1J)
2001 11 (PIMJ Inc)
2002 2 (PIMJ Inc)
2002 11 (PIMJ Inc)
2002 12 (PIMJ Inc)

PAMJ) Pl
PIMJ Inc
2006 9 PIMJ Inc

2006 4
2006
2006
2006
2006

© o0 o o

2007 9
2017 10 PGIM

€y

29/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

30/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

31/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

¢))

®
37 6

4)

32/163



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

RS | <
BHUATREBCHTSE=S et
Uy ERRROSISHEERER
MW SRR AN ROERRE
URITZIAY AR |

CEAULTERWCHTSAEN

AMUZIDRSS LA BAOATRE
TR HLRC T S RADES EEEEH RN RORRRE

MEUZZ BRI ELTFRR
RUZIDEN

IS IMEOERY LI 08E
- Hr e O E
-WEIESErEREEE0REE

33/163

WHYAIREROET
EEEUNSEESETS
EnOMEBEEBELCMS
EERADEE

A

FHULTEAWDOEL
EELUNHRERIETS
ELOnERE ENER
ol i)




EDINETOOOO

O00OO000000000004000(eo6748)
Oooooooooooobooooonoad

OTFREODTSTIR. FTr/RERENGHREIS A EERNICHETE3LS5ICERILEBDTY .
HDISVIEESEMICHITIEMRERE (GAFRICETIEL ESHOMES) OFY - BX -
wIE, 27 FEEEOENGEESSAUC W TERRLTVET . EEEOFS 21 770 R
OBESEHICSIT2EHBEROHBERTLTVWETY.

P FOERBERS S E RIS ERO8E

[So« Juzibiiz (FEFA4T)]

(s (par 1 B ~20aeiEi28] 0 {03091 B~ 200490 128
20,000 — 10 -
|
1500 !
16000 R i
2000
u,n_.___..,_mumu,._._,.w,,,_._._.mluuuh.; —
|, &
i - S|
e E A | Y E1 ]
¢ B . -y L
—— SRR AL RN b | :.::
L e e e r—————
1 FR e 20711 e HAE Hrd BRE KRG SAEE SxER xAEN ERES
(5o - 2wz (ZELSF14T]
£ (OO~ 2A] 0 (0o B~ 20048128
000 - ¢ 00 <
o M
1w - |
£000 -

ull—-—n-——lljﬂl"hum—-..-,—.—mﬂulllﬂﬂm

+ 5
75 sRER
—— HERARASIEE AN pPpe

|
N

— s AR L | oRxE
|

o1 — - S - - _—
200 E IR L Wz =11 i TE #ru BRE 4Q8 FREIH S=EN REEN FREN

34/163



EDINETOOOO

O00OO000000000004000(eo6748)
Oooooooooooobooooonoad

[SvF - avvziida (RS

{Fik (2021 A~2004F12A) CHGOME ]~ 20245121 )
MN00d - . ]
15,000 M -
1006 {50
5000 + {1
,M o
25
L 50
e A R ok
—— HEERAR LSRN T ::::
aamt men men | mme men s Mond BB RANM SADN DEEN SAEA FADN

HEHEISAR. IryFOEENRERLTLHBOTEGYEE A

& 77 /POEMBERE. SRS (BRI ERERC O E~ERALLBOLSBELTHRELESOTELY, KD

B ERCE SLTE L FNRER LR REIRSFBUET,

#27/FOEERERCHNT, BESEMIOT—FFRUTESVESRUTOL—ILTRRLTVET,

FMEERCEY T 7 — LB RRENE R A,
DEMEERNARETEEVEMAESESCE. RETREEMCOVWTOSAETLTINET,

EA XTI 277 FCHENT, GRS TIRG KR, SEERMCOVWTAYFR—-70OFMRERTRELT

#|LRLET.

SR TSACINT
B & 8RB TOPIX
MR MSCIDTH A A T TR (MG, Er—3)
BTG MOCIT V=30 - T=Fwk - 1T T X (ERAN, FN—=2)
E=EHA : NOMLURA-BPISIR
SN FTSERREM A 272 BB+, f~—23)
TR PRI Bk o e of P eI 2— T =2l Ryt O G T M= 2P R (Hi—2)
BHEWICOUT
OEHAHTOPXOERASSUEERICVGERE IS, RS ) P XSTLribaait | P XEifoast
T (IR X] &VWNET.) OERMETHEY. FRONS. FRECEE. HASAsIRRCMTSTATON - /90D
SHEFEERICHISRARCEBRIINMTSTATORR ] P XOELET. J P X3 BEBOERGOREECEERD
B, AENEZERICHL. BEERAVEEA. BVECIOT YL - ST AR ENECI T T30 T—ruk - o W Fw
DAL, MSCH Inc. (EMSCLH) DBERLEBRTY. 077K E, MSCICA-TEE, R, ERREECNENTRES,
MSCIEE 7 PR LR EIPUEMERE IUT LS T el ALMLT LM ST SALERA, SRBEETIIINTIE
= BB HAETW. [hitps//'waewdalwa-am.co. jp/speciairepont/globalmarket/notice himl | @MNOMLUIRA-EPI
BgE. BH I« Fa—pll— UB=FL I LF 2 FRAR FRATARATETCNL AR DROTEERED
EEERTERESHEET, —FOES AR TOT RS2l — P2 Um0 — T LRSI RHENE Y,
NOMLIRA-BPIERIROEMHERS TOM—0RF R E CRELTLEY,. T, BHESEENOER:. 7iE. fAEne
GFHT&00TRES. JrUEOBRHRENCMLT—UREEALESA. OFTSERRER-FuI 2. FTSE Fixed
Ingome LLOICAUIERO N LWARS S 2T v A 0T, MEWIEFTSE Fixed Income LLCOEOMMETHY, ARCMTS
FATOHERIZFTSE Fixad Income LLCHFSLTWET. PRI B R A Fed = T 0T F=
oy FO—L FA—2Tra PR, BRerELsaETESICE e ERLTULETH, LP. Morganid EmiEei -
FHEEAEYSEOTEHUERS v, FHEREHEERT TERLTVET. 1P, Morganhod BEC&SERRERELIC
AEMESN - @ - WY AL ESSNTUERA. Copyright 2016, 1P, Morgan Chase & Co. All rights reserved.

@

)

3.3 3.0

35/163



®

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1.078 0.98

1.188 1.08

1.298 1.18
0.35 0.60 0.03
0.40 0.65 0.03
0.45 0.70 0.03

36/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1.51 +0.20
1.75 +0.17
2.00 +0.15
1
2

4

®)

37/163



15

2.1
0.315

2037 12 31

20.315

2037 12 31

15.315

15

15

38/163

2.1

20.

0.315

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20

2.1
0.315 5

20 15
2037 12 31
315 15

15 15



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2024 12

39/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2024 12 30 )
() ()
2,578,281,250 99.04
2,358,703,081 90.61
219,578,169 8.43
24,980,960 0.96
2,603,262,210 100.00
(D
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3 107,528,936 13.18

316,262,431 343,135,587

15,122.95 15,318.00
4 |GLOBAL CORE BOND FUND EX-JAPAN 14,334.65 8.43
216,782,268| 219,578,169

1.2695 1.2757
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194,559,971 195,503,189
2.8739 2.9010

6 45,354,928 5.05
130,349,751 131,574,646
2.5293 2.7175
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118,726,538 127,559,808
1.5917 1.5737

8 66,396,505 4.01
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)

40/163



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

99.04%
99.04%
)
®
() () X )X )
1
5,024,247,423 | 5,024,247,423 1.0210 1.0210
(2015 15
2
7,014,458,420 | 7,014,458,420 1.0094 1.0094
(2016 15
3
6,392,913,758 | 6,392,913,758 1.0242 1.0242
(2017 15
4
5,164,988,357 | 5,164,988,357 1.0488 1.0488
(2018 15
5
4,540,416,024 | 4,540,416,024 1.0593 1.0593
(2019 17
6
3,890,809,919 | 3,890,809,919 1.0700 1.0700
(2020 15
7
3,710,174,856 | 3,710,174,856 1.1523 1.1523
(2021 15
8
3,744,116,886 | 3,744,116,886 1.1108 1.1108
(2022 15
9
3,550,429,229 |  3,550,429,229 1.1331 1.1331
(2023 15

41/163



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooooooooooooooodad

2023 12 3,169,654,105 1.1567
2024 1 3,156,677,972 1.1655
2 3,127,282,893 1.1815
3 3,147,628,614 1.1954
4 3,071,772,252 1.1779
5 3,014,647,598 1.1827
10
3,044,488,145 |  3,044,488,145 1.1954 1.1954
(2024 6 17 )
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6 614,944,954 1,264,863,166
7 546,696,079 963,200,671
8 803,622,083 652,862,137
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10 178,088,975 764,612,493
2024 6 18
31,533,977 382,256,166
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2 5,503,665,451 2,281,677,832
3 1,437,378,510 3,147,446,475
4 1,198,908,829 2,682,634,934
5 1,060,533,872 1,397,139,844
6 548,925,198 1,986,373,044
7 777,005,863 1,144,021,056
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1 6,962,965,947 375,831,462
2 3,267,426,905 2,907,549,102
3 726,426,632 2,472,366,887
4 957,858,770 2,271,389,681
5 458,394,751 1,165,246,286
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89,202,730 32,979,404
3,511,220,036 3,024,966,653
9,000,000 4,000,000
3,609,422,766 3,061,946,057
3,609,422,766 3,061,946,057
39,637,368 358,285
587,995 519,433
18,621,251 16,450,419
146,923 129,775
58,993,537 17,457,912
58,993,537 17,457,912
3,133,342,458 2,546,818,940
417,086,771 497,669,205
253,330,965 313,312,779
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