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2024 11
202,062,887.80 99.92
162,144.23 0.08
202,225,032.03
100.00
31,988
2024 12 30 158.18
98.50 4.48
2024 11
76,091,724.75 90.09
8,258,368.20 9.78
84,350,092.95 99.86
115,627.86 0.14
84,465,720.81
100.00
13,361

2/96



EDINETOOOO
o o o o =2 51
OOoooooooooooooood

2024 11

142,080,703.36 43.26
64,263,117.25 19.57
14,026,528.50 4.27
9,206,548.78 2.80
8,702,068.78 2.65
8,271,877.29 2.52
4,921,513.62 1.50
3,357,584.26 1.02
3,220,329.83 0.98
2,654,224.59 0.81
2,653,314.93 0.81
2,249,267.91 0.68
2,166,991.16 0.66
2,158,994.33 0.66
2,140,831.18 0.65
1,884,383.15 0.57
1,836,471.01 0.56
1,644,193.79 0.50
1,541,821.58 0.47
1,174,143.00 0.36
926,501.04 0.28
859,843.68 0.26
701,893.96 0.21
307,482.56 0.09
292,775.40 0.09
245,038.50 0.07
171,134.20 0.05
76,244,321.92 23.22
15,756,171.34 4.80
7,047,717.43 2.15
771,221.05 0.23
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2,846,320.79 0.87
2,378,360.62 0.72
1,834,792.61 0.56
1,532,083.40 0.47
1,505,912.29 0.46
760,914.25 0.23
697,403.70 0.21
644,094.26 0.20
640,279.26 0.19
195,471.10 0.06
7,773,903.89 2.37
3,633,750.50 1.11
952,803.03 0.29
4,244,918.13 1.29
1,862,081.59 0.57
414,982,098.80 126.36
86,560,211.58 26.36
328,421,887.22
51,950 100.00

2024 12
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2024 12
2024 210,724,478.51 33,332,398,011 78.29 12,384
206,491,039.55 32,662,752,636 76.90 12,164
206,565,751.15 32,674,570,517 77.40 12,243
195,911,611.87 30,989,298,766 75.25 11,903
194,721,539.53 30,801,053,123 76.40 12,085
193,284,389.00 30,573,724,652 76.77 12,143
199,274,412.35 31,521,226,546 78.28 12,382
200,170,678.85 31,662,997,980 78.95 12,488
204,147,098.14 32,291,987,984 79.69 12,605
10 203,694,409.42 32,220,381,682 77.44 12,249
11 200,264,510.62 31,677,840,290 78.14 12,360
12 196,528,579.76 31,086,890,746 76.57 12,112
2024
2024 322,513,975 6,819
315,632,546 6,674
316,766,690 6,698
306,639,636 6,483
305,423,471 6,562
306,232,138 6,579
311,057,334 6,683
312,495,356 6,714
314,625,146 6,759
10 296,714,748 6,542
11 294,440,889 6,586
12 286,504,689 6,427
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2024 42,255,275.72 4,162,144,658 64.11 6,315
41,406,338.49 4,078,524,341 63.00 6,206
41,456,849.56 4,083,499,682 63.30 6,235
40,344,853.49 3,973,968,069 61.65 6,073
40,026,027.60 3,942,563,719 62.41 6,147
39,888,914.68 3,929,058,096 62.62 6,168
39,684,801.35 3,908,952,933 63.65 6,270
39,901,524.25 3,930,300,139 64.07 6,311
40,284,092.45 3,967,983,106 64.55 6,358

10 39,220,452.75 3,863,214,596 62.84 6,190
11 38,914,136.22 3,833,042,418 63.32 6,237
12 35,710,350.32 3,517,469,507 62.12 6,119

2024 1,103,197,209.54 4,942 ,323,499 373.23 1,672
1,110,798,235.31 4,976,376,094 378.16 1,694
1,151,671,710.67 5,159,489, 264 393.73 1,764
1,161,999,514.03 5,205,757,823 400.71 1,795
1,199,428,087.26 5,373,437,831 422.64 1,893
1,224,627,808.00 5,486,332,580 434.40 1,946
1,280,249,444.48 5,735,517,511 456.66 2,046
1,323,455,897.71 5,929,082,422 476.78 2,136
1,558,023,898.32 6,979,947,064 499.98 2,240

10 1,560,530,924.67 6,991,178,543 505.32 2,264
11 1,612,058,958.03 7,222,024,132 525.97 2,356
12 1,602,078,385.59 7,177,311,167 537.07 2,406
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2024 12,495,916.04 1,976,603,999 22.06 3,489
12,237,179.88 1,935,677,113 21.65 3,425

12,128,960.57 1,918,558,983 21.68 3,429

11,080,430.00 1,752,702,417 20.46 3,236

10,899,498.35 1,724,082,649 20.49 3,241

10,246,419.20 1,620,778,589 19.51 3,086

10,220,038.88 1,616,605,750 19.56 3,094

10,293,961.22 1,628,298,786 19.73 3,121

10,769,995.18 1,703,597,838 20.74 3,281

10 9,506,425.30 1,503,726,354 19.07 3,016
11 9,258,599.40 1,464,525,253 18.69 2,956
12 8,496,541.28 1,343,982,900 17.57 2,779
2024 6,619,115.90 651,982,916 34.32 3,381
6,472,774.99 637,568,337 34.18 3,367

6,462,667.63 636,572,762 34.17 3,366

6,034,669.69 594,414,964 32.40 3,191

5,897,850.46 580,938,270 31.70 3,122

5,443,741.91 536,208,578 30.06 2,961

5,581,403.12 549,768,207 30.83 3,037

5,360,585.47 528,017,669 29.94 2,949

5,509,626.06 542,698,167 30.78 3,032

10 5,297,691.57 521,822,620 29.97 2,952
11 5,217,289.53 513,903,019 29.54 2,910
12 5,088,376.62 501,205,097 29.11 2,867
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2024 12
2024 0.30 47
0.30 47
0.30 47
0.30 47
0.30 47
0.30 47
0.30 47
0.30 47
0.30 47
10 0.30 47
11 0.30 47
12 0.30 47
2024 15
15
15
15
15
15
15
15
15
10 15
11 15
12 15
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2024 0.25 25
0.25 25

0.25 25

0.25 25

0.25 25

0.25 25

0.25 25

0.25 25

0.25 25

10 0.25 25
11 0.25 25
12 0.25 25
2024 0.55 2
0.55 2

0.55 2

0.55 2

0.55 2

0.55 2

0.55 2

0.55 2

0.55 2

10 0.55 2
11 0.55 2
12 0.55 2
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2024 0.08 13
0.08 13

0.08 13

0.08 13

0.08 13

0.08 13

0.08 13

0.08 13

0.08 13

10 0.08 13
11 0.08 13
12 0.08 13
2024 0.12 12
0.12 12

0.12 12

0.12 12

0.12 12

0.12 12

0.12 12

0.12 12

0.12 12

10 0.12 12
11 0.12 12
12 0.12 12
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2024 2024 12 2.11
100x
2024 12
2023 12
2024 2024 12 3.72
2024 2024 12 1.21
2024 2024 12 50.26
2024 2024 12 17.50
2024 2024 12 9.72
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2024 12 2024 12
348,130 460,479 2,566,629
348,130 460,479 2,566,629

100 2,980 44,576
100 2,980 44,576
20,078 104,551 574,868
20,078 104,551 574,868
412,310 414,705 2,983,013
412,310 414,705 2,983,013

0 87,101 483,502
0 87,101 483,502
0 18,328 174,800

0 18,328 174,800
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328

23 103

2024 12 30 158.18
98.50 4.48
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2024 11 30
2(b) 0 0
2(b) 202,063 31,962
4(a) 37 6
2(e) 255 40

11 2
134 21
0 0
202,500 32,031
4(a) ® @
(106) an
(31) ®)
6 (25) )
6 (68) (11)
6 17) 3)
0 0
(20) (©)
(275) (43)
202,225 31,988
0 0
191,779 30,336
2,607
6,586.00

78.14 12,360
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2024 11 30
2(b) 8,258 1,306
2(b) 76,092 12,036
4(a) 2,669 422
2(e) 284 45
56 9
1 0
0 0
87,360 13,819
4(a) (1,337) (211)
0 0
(64) (10)
6 (28) O
6 (35) (6)
6 @ €Y}
(1,415) (224)
(8) (1)
(2,894) (458)
84,466 13,361
8,257 1,306
74,463 11,779
4,351

63.32 6,237

29.54 2,910

525.97 2,356

18.69 2,956
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2024 11 30
2(c) 11

11 2

6 (415) (66)
7 0 0
6 (152) @4
6 (101) (16)
0 0

(20) 3)

(688) (109)

(677) (107)
2(c) 2,126 336
2(c) (16) [©)
2,110 334
2(c) 7,530 1,191
2(c) 50 8
7,580 1,199

9,013 1,426
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2024 11 30
2(c) 217 34
217 34

6 (206) (33)
7 @ )
6 (144) (23)
6 (41) Q)
(30) ®)

®) (€D)

(431) (68)

(214) (3%)

2(c) (292) (46)
2(c) 3,522 557
3,230 511
2(c) 3,673 581
2(c) (976) (154)
2,697 427

5,713 904

21/96



EDINETOOOO

o o o o =2 51

2024 11 30
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196,665 31,108
17,341 2,743
(4,631) (733)

0 0

(16,163) (2,557)

9,013 1,426

202,225 31,988

78,680 12,446
6,140 971
(1,254) (198)

0 0
(4,813) (761)
5,713 904
84,466 13,361
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2024 11 30

641
186
47
2,838
2,548
532
12
0
0
385
221
0
0
0
0
0
0
0
(39)
®
@
(158)
(207)
@GN
614
177
45
3,065
2,562

495
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2024 11 30 2024 31 2023 31
202,225 31,988 196,665 31,108 189,963 30,048
294,441 305,423 338,393
200,265 31,678 194,722 30,801 187,541 29,665
6,586.00 6,562.00 6,989.00
78.14 12,360 76.40 12,085 78.01 12,340
2024 11 30 2024 31 2023 31
84,466 13,361 78,680 12,446 88,349 13,975
44,131 4,347 45,924 4,524 49,270 4,853
1,612,059 7,222 1,199,428 5,373 906,897 4,063
9,259 1,465 10,899 1,724 12,650 2,001
63.32 6,237 62.41 6,147 64.65 6,368
29.54 2,910 31.70 3,122 32.59 3,210
525.97 2,356 422.64 1,893 286.16 1,282
18.69 2,956 20.49 3,241 20.54 3,249
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Fonds

AIFM

2013

2010 12 16

2013 10 25

2010 12 16
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1.53504

5.97065

0.94679

150.18500

34.69950

1.00000

27/96



FNMA

2019

FNMA

FHLMC

FNMA

TBA

EDINETOOOO
o o o o =2 51
OOoooooooooooooood

GNMA
FNMA
FNMA
FHLMC FNMA
FNMA
PCs
FHLMC
PCs
FHLMC TBA
UMBS
FNMA  FHLMC
TBA

TBA
TBA
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NAV
NAV
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0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.41 0.10 0.15 2.00
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
0.55 0.10 0.45 3.50
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0.01 taxe d"abonnement
0.05
2024 11 30
2024 11 30 2024 11 30 2024 11 30

2,126 967 0

0 0 (292)

2,126 967 (292)

359 2,107 9,587

(375) (2,268) (6,065)

(16) (161) 3,522

2,110 806 3,230

7,530 1,612 1,627

0 0 2,046

7,530 1,612 3,673
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35 180 (378)

15 128 (598)

50 308 (976)
7,580 1,920 2,697

10

11

2024 11 30
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2024 11 30
) 1,534,845 $ 202,063 99.92
$ 202,063 99.92
oTC *
*
2024 11 30
/
BOA 12/2024 \ 31,527 § 206 $ 0 % @ $ ) 0.00
01/2025 $ 150 \ 22,803 3 0 3 0.00
BPS 1272024 \ 4,804 § 31 0 @ @ 0.00
1272024 $ 892 \ 136,163 15 0 15 0.01
BRC 12/2024 106 16,080 1 0 1 0.00
GLM 12/2024 219 33,327 3 0 3 0.00
JPM 12/2024 \ 46,368 $ 308 0 @ @ 0.00
12/2024 $ 4\ 653 0 0 0 0.00
01/2025 308 46,102 1 0 1 0.00
RBC 12/2024 82 12,493 1 0 1 0.00
SCx 12/2024 81 12,280 1 0 1 0.00
TOR 1272024 \ 46,645 $ 308 0 @ @ 0.00
01/2025 $ 308\ 46,377 2 0 2 0.00
UAG 1272024 618 94,293 10 0 10 0.00
$ 37 $ @ $ 29 0.01
oTC $ 29 0.01
$ 202,092 99.93
$ 133 0.07
$ 202,225  100.00
*
@
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2024 11 30
oTe
2024 11 30 0TC
oTe

BOA $ @ s R %)
BPS 14 0 14
BRC 1 0 1
GLM 3 0 3
RBC 1 0 1
SCX 1 0 1
UAG 10 0 10
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2024 11 30
4.558% due 21/01/2025 (a)(b) $ 4,500 $ 4,472 5.30
4.607% due 23/01/2025 (a)(b)(d) 900 894 1.06
4.620% due 2471272024 (a)(b) 900 2,892 3.42
8,258 9.78
$ 8,258 9.78
©) 577,983 $ 76,092 90.08
$ 76,092 90.08
oTC *
*
/
BPS 12/2024 $ 7 AUD 1 3 0 $ 0 $ 0 0.00
12/2024 24 TRY 847 0 0 0 0.00
MY 12/2024  AUD 1 % 0 0 0 0 0.00
UAG 12/2024 $ 30 TRY 1,041 0 0 0 0.00
$ 0 $ 0 $ 0 0.00
2024 11 30
/
AZD 12/2024 $ 13,005 AUD 19,817 $ 0 $ 186) $ (186) 0.22)
BPS 12/2024  AUD 13,270 $ 8,604 1 (41) (40) (0.05)
01/2025 $ 8,505 AUD 13,114 1 0 Vi 0.05
BRC 12/2024  AUD 137 $ 90 1 0 1 0.00
CBK 12/2024 651 428 5 @ 4 0.01
12/2024 $ 219 AUD 337 1 0 1 0.00
DUB 12/2024  AUD 12,042 $ 7,819 0 (26) (26) (0.03)
01/2025 $ 7,822 AUD 12,042 26 0 26 0.03
FAR 12/2024  AUD 13,191 $ 8,557 0 (36) (36) (0.04)
12/2024 $ 7,057 AUD 10,739 0 (61) (61) (0.07)
01/2025 8,560 13,191 36 0 36 0.04
RYL 12/2024  AUD 209 $ 136 0 0 0 0.00
UAG 12/2024 $ 5,870 AUD 8,945 0 (43) (43) (0.05)
$ 111 $ (394) $ (283) (0.33)
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2024 11 30
2024 11 30
/

BPS 12/2024 BRL 1,033 $ 178 $ 5 % R 5 0.01
BRC 12/2024 1,162 200 6 0 6 0.01
BSH 12/2024 $ 4,625 BRL 26,387 0 (206) (206) (0.25)
CBK 12/2024  BRL 39 % 7 0 0 0 0.00
DUB 12/2024 24,803 4,263 108 0 108 0.13
01/2025 $ 4,263 BRL 24,897 0 (108) (108) (0.13)
FAR 12/2024  BRL 24,988 $ 4,321 136 0 136 0.16
12/2024 $ 4,084 BRL 23,356 0 @an) @172) (0.20)
01/2025 4,321 25,084 0 (135) (135) (0.16)
GLM 12/2024  BRL 25,007 $ 4,301 113 0 113 0.13
1272024 $ 4,718 BRL 27,061 0 (186) (186) 0.22)
01/2025 4,301 25,104 0 (112) 112) (0.13)
IND 12/2024  BRL B % 6 0 0 0 0.00
JPM 01/2025 $ 112 BRL 653 0 ®) ®) (0.01)
SCX 12/2024 2 14 0 0 0 0.00
01/2025  BRL 14 3 2 0 0 0 0.00
SsB 12/2024 359 63 3 0 3 0.00
12/2024 $ 105 BRL 609 0 ®) ®) 0.00
$ 311 $ 925) $ (554) (0.66)

2024 11 30

/

BOA 01/2025 $ 14,970 TRY 563,300 $ 768 $ ) 768 0.91
BPS 12/2024 TRY 9,354 $ 267 0 ®) ®) 0.00
01/2025 3,671 97 0 ) o) (0.01)
02/2025 $ 243 TRY 9,097 3 0 3 0.01
BRC 12/2024 395 13,740 1 0 1 0.00
02/2025 16,298 613,726 289 0 289 0.34
CBK 01/2025 TRY 18,747 $ 517 0 ®) ®) 0.00
JPM 12/2024 13,677 387 0 ®) ) (0.01)
12/2024 $ 13,023 TRY 489,756 1090 0 1090 1.29
MBC 12/2024 593 21,803 36 0 36 0.04
UAG 12/2024 TRY 1,033 $ 30 0 0 0 0.00
$ 2,187 $ 18 3 2,169 2.57
oTC $ 1,332 1.58
$ 85,682 101.44
$ (1,216) (1.44)
$ 84,466 100.00
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2024 11 30
*

*

(@

(b)

©)

[C)) 1SDA 2024 11 30 292

oTC

2024 11 30 oTC
oTC

AZD $ (186) % 292 $ 106
BOA 768 (560) 208
BPS 2 0 2
BRC 297 0 297
BSH (206) 0 (206)
CBK 2 0 2
FAR (232) 0 (232)
GLM (185) 0 (185)
JPM 1079 (850) 229
MBC 36 0 36
UAG (43) 0 (43)
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2024 11 30

Santos Finance Ltd.

6.875% due 19/09/2033 $ 600 $ 644 0.20

Toyota Finance Australia Ltd.

3.386% due 18/03/2030 € 200 216 0.06

860 0.26

KBC Group NV

5.796% due 19/01/2029 $ 300 307 0.09

Aircastle Ltd.

2.850% due 26/01/2028 1,300 1,218 0.37

Essent Group Ltd.

6.250% due 01/07/2029 200 618 0.19
1,836 0.56

Brazil Government International Bond

6.125% due 15/03/2034 700 690 0.21

Brazil Letras do Tesouro Nacional

0.000% due 01/04/2025 (b) BRL 7,100 1,145 0.35
1,835 0.56

Canadian Natural Resources Ltd.

6.450% due 30/06/2033 $ 700 751 0.23

Enbridge, Inc.

5.700% due 08/03/2033 300 311 0.09

Federation des Caisses Desjardins du Quebec

5.700% due 14/03/2028 500 514 0.16

Open Text Corp.

6.900% due 01/12/2027 900 936 0.28
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2024 11 30

Toronto-Dominion Bank

3.669% due 20/01/2025 € 800 $ 846 0.26
3,358 1.02

Province of Ontario

3.650% due 02/06/2033 CAD 600 431 0.13

Province of Quebec

3.600% due 01/09/2033 1,225 874 0.27

4.450% due 01/09/2034 300 227 0.07
1,532 0.47
4,890 1.49

Avolon Holdings Funding Ltd.

5.750% due 01/03/2029 $ 700 717 0.22

Gaci First Investment Co.

5.125% due 14/02/2053 600 528 0.16

5.375% due 29/01/2054 (g) 700 639 0.19
1,884 0.57

Danske Bank A/S

6.259% due 22/09/2026 600 606 0.18

6.500% due 23/08/2028 £ 500 662 0.20

TDC Net A/S

5.056% due 31/05/2028 € 700 773 0.24

6.500% due 01/06/2031 100 118 0.04
2,159 0.66

Kojamo Oyj

1.875% due 27/05/2027 1,500 1,542 0.47

Altarea S.C.A.

1.875% due 17/01/2028 900 884 0.27

BNP Paribas S.A.

1.904% due 30/09/2028 $ 1,400 1,288 0.39

5.125% due 13/01/2029 300 302 0.09
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2024 11 30

BPCE S.A.

3.875% due 11/01/2029 € 200 % 217 0.07

5.748% due 19/07/2033 $ 800 808 0.25

6.612% due 19/10/2027 600 617 0.19

Credit Agricole S.A.

0.500% due 21/09/2029 € 1,000 962 0.29

Electricite de France S.A.

3.750% due 05/06/2027 600 648 0.20

4.250% due 25/01/2032 600 670 0.20

5.700% due 23/05/2028 $ 300 308 0.09

Societe Generale S.A.

1.488% due 14/12/2026 1,200 1,155 0.35

6.446% due 10/01/2029 400 413 0.13
8,272 2.52

BPCE Home Loans FCT

3.655% due 31/10/2058 € 900 953 0.29
9,225 2.81

Commerzbank AG

3.875% due 15/10/2035 500 535 0.16

Deutsche Bank AG

1.750% due 19/11/2030 1,100 1,078 0.33

DZ Bank AG Deutsche Zentral-Genossenschaftsbank, Frankfurt am Main

3.645% due 16/11/2026 400 425 0.13

Schaeffler AG

4.750% due 14/08/2029 600 644 0.20

Volkswagen Leasing GmbH

3.875% due 11/10/2028 500 538 0.16
3,220 0.98

ReNew Wind Energy AP2

4.500% due 14/07/2028 $ 1,000 927 0.28

Thames Water Utilities Holdings Ltd.

9.750% due 30/04/2028 £ 144 171 0.05
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2024 11 30
Ares European CLO DAC
3.964% due 15/10/2031 € 637 % 673 0.21
Aurium CLO DAC
4.385% due 22/06/2034 600 632 0.19
BlueMountain Fuji EUR CLO DAC
4.094% due 15/01/2033 600 632 0.19
Bridgepoint CLO DAC
4.394% due 15/01/2034 999 1,057 0.32
Cumulus Static CLO DAC
4.223% due 15/11/2033 589 624 0.19
CVC Cordatus Loan Fund DAC
3.834% due 15/10/2031 911 960 0.29
Dryden Euro CLO DAC
3.773% due 15/05/2032 473 498 0.15
Harvest CLO DAC
4.034% due 15/01/2032 1,088 1,145 0.35
Invesco Euro CLO DAC
3.834% due 15/07/2031 1,100 1,153 0.35
4.553% due 30/10/2038 700 739 0.23
Madison Park Euro Funding DAC
3.979% due 15/07/2032 799 842 0.26
Marlay Park CLO DAC
3.924% due 15/10/2030 357 377 0.11
OCP Euro CLO DAC
4.081% due 22/09/2034 1,147 1,210 0.37
Palmer Square European Loan Funding DAC
3.904% due 15/10/2031 500 527 0.16
3.964% due 15/04/2031 398 421 0.13
Rockford Tower Europe CLO DAC
4.468% due 24/04/2037 600 634 0.19
Segovia European CLO DAC
3.978% due 18/01/2031 1,522 1,606 0.49
4.099% due 20/07/2032 909 958 0.29
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2024 11 30

Toro European CLO DAC

3.919% due 15/10/2030 € 16 $ 17 0.01

4.104% due 12/01/2032 998 1,051 0.32
15,756 4.80

AerCap Ireland Capital DAC

2.450% due 29/10/2026 $ 500 478 0.15

6.100% due 15/01/2027 400 410 0.13

AIB Group PLC

2.875% due 30/05/2031 € 1,200 1,257 0.38

SMBC Aviation Capital Finance DAC

5.450% due 03/05/2028 $ 500 508 0.15
2,653 0.81
18,409 5.61

Israel Government International Bond

5.000% due 30/10/2026 € 700 761 0.23

Banca Monte dei Paschi di Siena SpA

6.750% due 05/09/2027 800 893 0.27

Intesa Sanpaolo SpA

7.200% due 28/11/2033 $ 700 775 0.24

Nexi SpA

2.125% due 30/04/2029 € 500 499 0.15
2,167 0.66

Mitsubishi UFJ Financial Group, Inc.

1.412% due 17/07/2025 $ 1,700 1,666 0.51

5.719% due 20/02/2026 500 501 0.15

Mizuho Financial Group, Inc.

2.201% due 10/07/2031 1,100 953 0.29

5.414% due 13/09/2028 500 509 0.15

Nissan Motor Co. Ltd.

4.810% due 17/09/2030 (g) 1,400 1,268 0.39

Nomura Holdings, Inc.

2.172% due 14/07/2028 100 91 0.03

5.709% due 09/01/2026 600 604 0.18

5.842% due 18/01/2028 500 514 0.16
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2024 11 30

ORIX Corp.

1.919% due 20/04/2026 € 900 $ 940 0.29

Sumitomo Mitsui Financial Group, Inc.

1.902% due 17/09/2028 $ 700 632 0.19

5.316% due 09/07/2029 600 614 0.19

5.520% due 13/01/2028 400 410 0.12
8,702 2.65

Japan Finance Organization for Municipalities

2.875% due 23/01/2029 € 600 644 0.20
9,346 2.85

Logicor Financing SARL

2.000% due 17/01/2034 900 815 0.25

2.750% due 15/01/2030 £ 1,200 1,326 0.40
2,141 0.65

Mexico Government International Bond

6.000% due 07/05/2036 $ 200 195 0.06

ABN AMRO Bank NV

6.339% due 18/09/2027 $ 600 615 0.19

6.575% due 13/10/2026 300 304 0.09

Cooperatieve Rabobank UA

4_375% due 04/08/2025 1,000 994 0.30

4.655% due 22/08/2028 800 796 0.24

CTP NV

0.500% due 21/06/2025 € 283 104 0.03

0.625% due 27/09/2026 1,000 207 0.06

Enel Finance International NV

0.625% due 28/05/2029 700 673 0.21

2.125% due 12/07/2028 $ 1,200 1,093 0.33

3.375% due 23/07/2028 € 600 648 0.20

ING Groep NV

4.000% due 12/02/2035 600 665 0.20

JDE Peet"s NV

4.125% due 23/01/2030 1,500 1,656 0.51
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2024 11 30

JT International Financial Services BV

3.875% due 28/09/2028 $ 600 $ 582 0.18

0Cl NV

6.700% due 16/03/2033 300 303 0.09

Sandoz Finance BV

3.250% due 12/09/2029 € 100 107 0.03

4.500% due 17/11/2033 400 460 0.14
9,207 2.80

Banco Espirito Santo S.A.

4.750% due 15/01/2018 800 245 0.07

Romania Government International Bond

5.375% due 22/03/2031 600 640 0.20

Saudi Arabia Government International Bond

4.750% due 16/01/2030 $ 700 697 0.21

DBS Group Holdings Ltd.

5.961% due 12/09/2025 700 702 0.21

South Africa Government International Bond

8.500% due 31/01/2037 ZAR 6,000 286 0.09

8.875% due 28/02/2035 13,500 688 0.21

10.500% due 21/12/2026 32,400 1,872 0.57
2,846 0.87

Kookmin Bank

4.500% due 01/02/2029 (d) $ 1,200 1,174 0.36

Banco Santander S.A.

1.849% due 25/03/2026 800 769 0.23

5.552% due 14/03/2028 600 607 0.18
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2024 11 30

EDP Servicios Financieros Espana S.A.

3.500% due 16/07/2030 € 500 $ 542 0.17

Lorca Telecom Bondco S.A.

5.750% due 30/04/2029 300 331 0.10
2,249 0.68

International Development Association

0.750% due 21/09/2028 £ 800 894 0.27

1.750% due 05/05/2037 € 800 750 0.23
1,644 0.50

European Union

0.000% due 04/10/2028 (b) 1,000 971 0.30

2.875% due 05/10/2029 1,300 1,408 0.43
2,379 0.73
4,023 1.23

EQT AB

2.375% due 06/04/2028 800 829 0.25

2.875% due 06/04/2032 800 811 0.25

Sagax AB

1.125% due 30/01/2027 1,000 1,014 0.31
2,654 0.81

UBS Group AG

2.193% due 05/06/2026 $ 1,700 1,676 0.51

4.125% due 09/06/2033 € 800 893 0.27

5.699% due 08/02/2035 (g) $ 900 929 0.28

5.711% due 12/01/2027 800 807 0.25

6.327% due 22/12/2027 600 617 0.19
4,922 1.50

Adnoc Murban Rsc Ltd.

4.250% due 11/09/2029 300 293 0.09
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2024 11 30

RMAC PLC

5.928% due 15/02/2047 £ 603 $ 771 0.23

Babcock International Group PLC

1.375% due 13/09/2027 € 900 910 0.28

Barclays PLC

4.506% due 31/01/2033 600 679 0.21

5.851% due 21/03/2035 £ 500 642 0.19

7.325% due 02/11/2026 $ 500 510 0.15

7.385% due 02/11/2028 400 426 0.13

BAT International Finance PLC

5.931% due 02/02/2029 700 728 0.22

Berkeley Group PLC

2.500% due 11/08/2031 £ 800 821 0.25

Burberry Group PLC

5.750% due 20/06/2030 (a) 800 969 0.29

Chanel Ceres PLC

0.500% due 31/07/2026 € 700 714 0.22

HSBC Holdings PLC

5.290% due 16/09/2032 £ 800 1,013 0.31

7.390% due 03/11/2028 $ 1,000 1,066 0.32

Imperial Brands Finance PLC

3.500% due 26/07/2026 (g) 1,100 1,076 0.33

Lloyds Banking Group PLC

5.805% due 07/03/2025 AUD 1,000 653 0.20

Nationwide Building Society

6.557% due 18/10/2027 $ 600 617 0.19

Rolls-Royce PLC

5.750% due 15/10/2027 800 815 0.25

Santander UK Group Holdings PLC

6.833% due 21/11/2026 700 711 0.22

Standard Chartered PLC

6.301% due 09/01/2029 700 726 0.22

Yorkshire Building Society

3.511% due 11/10/2030 £ 800 951 0.29
14,027 4.27
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2024 11 30

Alba PLC

5.178% due 17/03/2039 £ 171 $ 213 0.07

Eurosail PLC

5.969% due 13/06/2045 284 360 0.11

Great Hall Mortgages PLC

5.217% due 18/06/2039 $ 96 96 0.03

Ludgate Funding PLC

5.567% due 01/01/2061 £ 483 604 0.19

Newgate Funding PLC

5.052% due 01/12/2050 373 466 0.14

Resloc UK PLC

3.641% due 15/12/2043 € 767 795 0.24

5.170% due 15/12/2043 £ 526 654 0.20

Ripon Mortgages PLC

5.427% due 28/08/2056 781 994 0.30

5.877% due 28/08/2056 1,400 1,781 0.54

Towd Point Mortgage Funding PLC

5.719% due 20/07/2053 621 791 0.24

Uropa Securities PLC

5.143% due 10/10/2040 816 1,020 0.31
7,774 2.37

United Kingdom Gilt

4.375% due 31/07/2054 1,260 1,506 0.46
24,078 7.33

Bear Stearns Asset-Backed Securities Trust

4.952% due 25/04/2037 ~ $ 36 35 0.01

Citigroup Mortgage Loan Trust Asset-Backed Pass-Through Certificates

5.647% due 25/10/2034 383 369 0.11

Citigroup Mortgage Loan Trust, Inc.

5.482% due 25/01/2036 332 334 0.10

Countrywide Asset-Backed Certificates Trust, Inc.

5.242% due 25/12/2034 729 710 0.22

5.602% due 25/03/2047 ~ 1,336 1,029 0.31
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2024 11 30
GSAA Home Equity Trust
5.062% due 25/07/2037 $ 140  $ 135 0.04
Home Equity Asset Trust
5.482% due 25/10/2034 261 258 0.08
JPMorgan Mortgage Acquisition Corp.
5.287% due 25/05/2035 374 370 0.11

Louisiana Local Government Environmental Facilities & Community Development Authority

5.048% due 01/12/2034 500 510 0.16
MF1 LLC
6.756% due 19/06/2037 694 695 0.21

Nomura Home Equity Loan, Inc. Home Equity Loan Trust
5.137% due 25/03/2036 151 151 0.05

Option One Mortgage Loan Trust Asset-Backed Pass-Through Certificates
5.392% due 25/11/2035 568 544 0.17

Residential Asset Mortgage Products Trust
5.272% due 25/01/2036 547 538 0.16

Residential Asset Securities Corp. Trust
5.332% due 25/12/2035 8 8 0.00
5.587% due 25/01/2034 103 104 0.03

Structured Asset Investment Loan Trust
5.422% due 25/10/2035 200 195 0.06
5.467% due 25/08/2035 567 550 0.17

Texas Natural Gas Securitization Finance Corp.

5.169% due 01/04/2041 500 513 0.16
7,048 2.15

AES Corp.

5.450% due 01/06/2028 500 506 0.15

American Airlines Pass-Through Trust
2.875% due 11/01/2036 (9) 446 393 0.12

American Express Co.
5.098% due 16/02/2028 700 705 0.21

American Honda Finance Corp.

5.000% due 23/05/2025 800 801 0.24
5.358% due 10/01/2025 400 400 0.12
Amgen, Inc.

5.750% due 02/03/2063 (9) 500 509 0.16
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Assured Guaranty U.S. Holdings, Inc.
6.125% due 15/09/2028 $ 600 $ 630 0.19
Avangrid, Inc.
3.800% due 01/06/2029 1,600 1,534 0.47
Aviation Capital Group LLC
5.375% due 15/07/2029 200 203 0.06
6.250% due 15/04/2028 700 727 0.22
6.750% due 25/10/2028 300 317 0.10
Bank of America Corp.
3.824% due 20/01/2028 700 687 0.21
4.376% due 27/04/2028 600 595 0.18
5.080% due 20/01/2027 700 702 0.21
Bayer U.S. Finance LLC
6.125% due 21/11/2026 700 715 0.22
6.375% due 21/11/2030 300 313 0.10
6.500% due 21/11/2033 500 521 0.16
Berry Global, Inc.
1.570% due 15/01/2026 900 868 0.26
Boost Newco Borrower LLC
7.500% due 15/01/2031 300 317 0.10
Brandywine Operating Partnership LP
3.950% due 15/11/2027 800 757 0.23
British Airways Pass-Through Trust
4.250% due 15/05/2034 695 666 0.20
Broadcom, Inc.
3.137% due 15/11/2035 55 46 0.01
4.300% due 15/11/2032 1,400 1,344 0.41
5.050% due 12/07/2029 600 607 0.18
CBRE Services, Inc.
5.500% due 01/04/2029 300 308 0.09
Centene Corp.
3.000% due 15/10/2030 400 349 0.11
Charter Communications Operating LLC
6.100% due 01/06/2029 600 617 0.19
Cheniere Energy Partners LP
3.250% due 31/01/2032 (9) 600 529 0.16
Citibank N.A.
5.803% due 29/09/2028 500 521 0.16
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Constellation Brands, Inc.
4.800% due 15/01/2029 $ 475  $ 476 0.15
Constellation Energy Generation LLC
5.600% due 01/03/2028 400 411 0.13
Corebridge Global Funding
5.900% due 19/09/2028 400 415 0.13
Crown Castle, Inc.
3.650% due 01/09/2027 600 583 0.18
4.800% due 01/09/2028 600 599 0.18
CVS Health Corp.
5.000% due 30/01/2029 500 502 0.15
CVS Pass-Through Trust
6.943% due 10/01/2030 38 39 0.01
DTE Energy Co.
5.100% due 01/03/2029 700 708 0.22
Duke Energy Florida LLC
2.500% due 01/12/2029 700 636 0.19
Emory University
2.143% due 01/09/2030 1,400 1,236 0.38
EPR Properties
4.950% due 15/04/2028 1,600 1,579 0.48
Equitable Financial Life Global Funding
5.450% due 03/03/2028 300 304 0.09
Exelon Corp.
5.150% due 15/03/2028 500 507 0.15
FirstEnergy Pennsylvania Electric Co.
5.200% due 01/04/2028 300 305 0.09
Ford Motor Credit Co. LLC
4.125% due 17/08/2027 200 194 0.06
5.800% due 08/03/2029 200 202 0.06
7.350% due 04/11/2027 300 317 0.10
GLP Capital LP
5.300% due 15/01/2029 1,100 1,102 0.34
Goldman Sachs Group, Inc.
4.692% due 23/10/2030 700 694 0.21
5.727% due 25/04/2030 500 516 0.16
6.484% due 24/10/2029 500 529 0.16
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Golub Capital BDC, Inc.
7.050% due 05/12/2028 $ 700 3 733 0.22
Goodman U.S. Finance Four LLC
4.500% due 15/10/2037 1,400 1,277 0.39
Hyundai Capital America
1.650% due 17/09/2026 1,100 1,040 0.32
5.250% due 08/01/2027 700 707 0.22
5.772% due 04/08/2025 300 301 0.09
Intel Corp.
5.125% due 10/02/2030 500 506 0.15
JPMorgan Chase & Co.
3.509% due 23/01/2029 600 579 0.18
4.323% due 26/04/2028 200 198 0.06
5.299% due 24/07/2029 700 712 0.22
5.850% due 23/01/2028 700 708 0.22
Kilroy Realty LP
6.250% due 15/01/2036 300 306 0.09
Marriott International, Inc.
3.500% due 15/10/2032 1,400 1,259 0.38
MassMutual Global Funding
5.668% due 10/07/2026 400 403 0.12
Mercedes-Benz Finance North America LLC
4.800% due 30/03/2028 700 702 0.21
Morgan Stanley
4.654% due 18/10/2030 700 694 0.21
6.138% due 16/10/2026 600 607 0.18
6.407% due 01/11/2029 400 423 0.13
Mutual of Omaha Cos. Global Funding
4.750% due 15/10/2029 500 496 0.15
National Securities Clearing Corp.
5.000% due 30/05/2028 550 557 0.17
5.100% due 21/11/2027 500 507 0.15
Niagara Mohawk Power Corp.
4.278% due 15/12/2028 1,600 1,563 0.48
Nissan Motor Acceptance Co. LLC
2.450% due 15/09/2028 1,360 1,181 0.36
Ohio Power Co.
5.000% due 01/06/2033 500 497 0.15
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Oracle Corp.
4.650% due 06/05/2030 $ 300 $ 300 0.09
6.150% due 09/11/2029 (F)(9) 300 319 0.10
Pacific Gas & Electric Co.
3.150% due 01/01/2026 800 785 0.24
4.550% due 01/07/2030 700 685 0.21
6.100% due 15/01/2029 700 730 0.22
Pacific Life Global Funding
4.900% due 04/04/2028 400 403 0.12
5.500% due 18/07/2028 300 308 0.09
PacifiCorp
5.300% due 15/02/2031 (g) 700 718 0.22
Paramount Global
2.900% due 15/01/2027 100 96 0.03
Public Service Co. of Colorado
1.900% due 15/01/2031 1,100 940 0.29
Retail Opportunity Investments Partnership LP
6.750% due 15/10/2028 600 643 0.20
RGA Global Funding
6.000% due 21/11/2028 600 625 0.19
Santander Holdings USA, Inc.
6.499% due 09/03/2029 575 597 0.18
SBA Tower Trust
2.328% due 15/07/2052 1,100 1,007 0.31
Southwest Gas Corp.
5.450% due 23/03/2028 500 511 0.16
Stryker Corp.
3.375% due 11/09/2032 € 200 217 0.07
3.625% due 11/09/2036 300 327 0.10
Sutter Health
5.164% due 15/08/2033 $ 700 714 0.22
T-Mobile USA, Inc.
2.050% due 15/02/2028 200 185 0.06
4.800% due 15/07/2028 300 301 0.09
4.950% due 15/03/2028 600 605 0.18
Truist Financial Corp.
4.873% due 26/01/2029 300 300 0.09
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U.S. Bancorp

4.653% due 01/02/2029 $ 500 $ 498 0.15

United Airlines Pass-Through Trust

2.875% due 07/04/2030 903 847 0.26

5.800% due 15/07/2037 (9) 489 507 0.15

Venture Global LNG, Inc.

8.125% due 01/06/2028 250 261 0.08

8.375% due 01/06/2031 250 264 0.08

9.500% due 01/02/2029 1,100 1,229 0.37

Volkswagen Group of America Finance LLC

4.750% due 13/11/2028 1,100 1,082 0.33

5.700% due 12/09/2026 900 910 0.28

Walgreens Boots Alliance, Inc.

3.450% due 01/06/2026 100 97 0.03

Wand NewCo, Inc.

7.625% due 30/01/2032 500 518 0.16

Wells Fargo & Co.

5.574% due 25/07/2029 700 718 0.22

Wells Fargo Bank N.A.

5.550% due 01/08/2025 300 302 0.09

Zimmer Biomet Holdings, Inc.

5.350% due 01/12/2028 700 717 0.22
64,263 19.57

Empire State Development Corp., New York Revenue Notes, Series 2020

1.496% due 15/03/2027 1,400 1,314 0.40

JobsOhio Beverage System Revenue Notes, Series 2023

4.433% due 01/01/2033 550 548 0.17
1,862 0.57

Citigroup Mortgage Loan Trust, Inc.

5.466% due 25/09/2037 ~ 111 95 0.03

6.844% due 25/08/2035 2 2 0.00

GS Mortgage Securities Corp. Trust

5.366% due 03/05/2032 900 899 0.27

GSR Mortgage Loan Trust

5.085% due 25/06/2034 13 13 0.01

5.292% due 25/09/2035 26 25 0.01
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JPMorgan Mortgage Trust
5.223% due 25/08/2034 $ 1 3 1 0.00
5.835% due 25/04/2035 40 39 0.01
6.909% due 25/08/2035 74 72 0.02
MortgagelT Trust
5.222% due 25/12/2035 88 86 0.03

NAAC Reperforming Loan REMIC Trust Certificates
6.500% due 25/02/2035 ~ 285 243 0.08

PHH Alternative Mortgage Trust
5.022% due 25/02/2037 370 272 0.08

Reperforming Loan REMIC Trust
5.042% due 25/01/2036 172 161 0.05

Structured Adjustable Rate Mortgage Loan Trust
5.707% due 25/04/2035 45 41 0.01

WaMu Mortgage Pass-Through Certificates Trust

4.782% due 25/12/2035 351 327 0.10
5.218% due 25/09/2035 43 40 0.01
5.282% due 25/10/2045 273 268 0.08

Wells Fargo Commercial Mortgage Trust

2.652% due 15/08/2049 1,100 1,050 0.32
3,634 1.11

Fannie Mae

4.550% due 01/05/2028 500 501 0.15

5.229% due 25/11/2042 104 103 0.03

5.449% due 25/10/2041 291 289 0.09

7.063% due 01/05/2038 134 139 0.04

Freddie Mac
4.000% due 01/02/2030 - 01/04/2042 30 30 0.01
5.240% due 15/07/2034 529 523 0.16
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Ginnie Mae
3.000% due 15/10/2049 $ 225  $ 200 0.06
4.000% due 15/02/2050 72 68 0.02
5.261% due 20/01/2072 267 263 0.08
5.431% due 20/02/2067 167 166 0.05
5.471% due 20/04/2064 34 34 0.01
5.511% due 20/10/2072 314 313 0.10
5.561% due 20/01/2073 499 501 0.15
5.571% due 20/10/2065 167 167 0.05
5.631% due 20/01/2073 - 20/02/2073 895 901 0.27
5.641% due 20/02/2073 - 20/03/2073 1,176 1,185 0.36
5.661% due 20/01/2073 - 20/11/2073 2,203 2,222 0.68
5.781% due 20/12/2072 405 411 0.13
5.811% due 20/12/2073 700 710 0.22
6.522% due 20/04/2067 1,013 1,028 0.31
Ginnie Mae, TBA
2.000% due 01/01/2055 700 576 0.18
Uniform Mortgage-Backed Security
2.500% due 01/02/2035 560 534 0.16
3.000% due 01/07/2051 - 01/04/2053 18,315 16,002 4.87
3.500% due 01/05/2035 468 453 0.14
4.000% due 01/09/2030 - 01/10/2052 1,249 1,181 0.36
4.500% due 01/09/2052 - 01/05/2053 2,978 2,865 0.87
5.000% due 01/05/2053 - 01/07/2053 2,589 2,550 0.78
5.500% due 01/01/2033 - 01/10/2053 767 767 0.23
Uniform Mortgage-Backed Security, TBA
2.500% due 01/01/2055 3,800 3,183 0.97
3.000% due 01/12/2054 7,400 6,451 1.96
3.500% due 01/12/2054 13,700 12,420 3.78
4.000% due 01/01/2055 28,100 26,288 8.01
4.500% due 01/01/2055 16,700 16,039 4.88
5.000% due 01/12/2054 - 01/01/2055 22,700 22,274 6.78
5.500% due 01/01/2055 20,775 20,744 6.32
142,081 43.26
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U.S. Treasury Bonds

1.375% due 15/11/2040 $ 5,500 $ 3,593 1.09
1.375% due 15/08/2050 1,100 580 0.18
1.875% due 15/02/2041 1,100 777 0.24
2.000% due 15/11/2041 1,500 1,062 0.32
2.000% due 15/02/2050 1,900 1,184 0.36
2.250% due 15/08/2049 2,800 1,856 0.57
2.375% due 15/11/2049 700 476 0.15
2.750% due 15/08/2042 2,000 1,580 0.48
2.750% due 15/11/2042 2,800 2,203 0.67
2.875% due 15/05/2043 1,200 957 0.29
2.875% due 15/08/2045 1,900 1,480 0.45
2.875% due 15/05/2049 100 76 0.02
3.000% due 15/02/2049 700 543 0.17
3.125% due 15/08/2044 5,600 4,581 1.40
3.375% due 15/05/2044 11,800 10,064 3.06
3.375% due 15/11/2048 1,200 997 0.30
3.875% due 15/05/2043 3,600 3,333 1.02
4.000% due 15/11/2042 700 662 0.20
4.250% due 15/05/2039 700 696 0.21
4.250% due 15/08/2054 12,600 12,326 3.75
4.375% due 15/11/2039 2,000 2,011 0.61
4.375% due 15/08/2043 200 198 0.06
4.625% due 15/02/2040 500 516 0.16
4.625% due 15/05/2044 900 917 0.28
4.625% due 15/05/2054 1,300 1,352 0.41
U.S. Treasury Inflation Protected Securities (c)

0.125% due 15/04/2025 488 483 0.15
0.125% due 15/07/2031 1,412 1,265 0.39
0.125% due 15/01/2032 682 604 0.18
0.125% due 15/02/2051 3,149 1,882 0.57
0.125% due 15/02/2052 227 134 0.04
0.250% due 15/01/2025 5,058 5,034 1.53
0.250% due 15/02/2050 491 309 0.10
0.375% due 15/07/2025 1,330 1,316 0.40
0.625% due 15/07/2032 1,085 992 0.30
0.625% due 15/02/2043 549 424 0.13
0.750% due 15/02/2045 2,276 1,748 0.53
0.875% due 15/02/2047 653 503 0.15
1.000% due 15/02/2046 466 372 0.11
1.000% due 15/02/2049 251 195 0.06
1.250% due 15/04/2028 1,051 1,032 0.32
1.375% due 15/02/2044 406 356 0.11
1.500% due 15/02/2053 318 274 0.08
1.750% due 15/01/2034 103 101 0.03
1.875% due 15/07/2034 301 300 0.09
2.125% due 15/02/2054 616 612 0.19
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U.S. Treasury Notes
3.875% due 15/08/2034 $ 4,400 $ 4,288 1.30
76,244 23.21
295,132 89.87
AES Corp.
5.010% due 02/12/2024 750 750 0.23
5.010% due 06/12/2024 600 599 0.18
AutoNation, Inc.
4.980% due 03/12/2024 600 600 0.18
Constellation Brands, Inc.
4.920% due 10/12/2024 700 699 0.21
4.950% due 20/12/2024 800 798 0.24
Global Payments, Inc.
5.170% due 03/12/2024 800 799 0.25
4,245 1.29
$ 414,982 126.36
/7 7/ / /
U.S. Treasury
Notes 3.875% due
BPS 4.650% 29/11/2024 02/12/2024 $ 18,700 15/08/2033 $(19,103) $ 18,700 $ 18,707 5.69
$(19,103) $ 18,700 $ 18,707 5.69
*
*
/
Canada Government 10-Year Bond March Futures Long  03/2025 34 3 68 0.02
Euro-Bobl March Futures Short  03/2025 88 42) (0.01)
Euro-Bund 10-Year Bond March Futures Short  03/2025 20 (15) 0.00
U.S. Treasury 2-Year Note March Futures Short  03/2025 106 (46) (0.0D)
U.S. Treasury 5-Year Note March Futures Long  03/2025 318 237 0.07
U.S. Treasury 10-Year Note March Futures Long  03/2025 162 247 0.07
U.S. Treasury 10-Year Ultra March Futures Long  03/2025 23 45 0.01
U.S. Treasury 30-Year Bond March Futures Short 0372025 3 (©) 0.00
485 0.15
485 0.15
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*
*
/ /
AT&T, Inc. 1.000% 20/12/2027 $ 600 $ 4 0.00
Ford Motor Co. 5.000 20/12/2028 800 20 0.01
General Electric Co. 1.000 20/12/2024 1,300 (©) 0.00
T-Mobile USA, Inc. 5.000 20/06/2028 300 (O) 0.00
Verizon Communications, Inc. 1.000 20/12/2027 100 0.00
Verizon Communications, Inc. 1.000 20/06/2028 1,000 0.00
Verizon Communications, Inc. 1.000 20/12/2028 200 1 0.00
$ 22 0.01
/ /
CDX.1G-43 5-Year Index 1.000% 20/12/2029 $ 25,500 $ 95 0.03
/ 7/
Receive 1-Day GBP-SONIO Compounded-
oIS 0.900%  15/03/2052 £ 700 $ 41 0.01
Receive 1-Day GBP-SONIO Compounded-
oIS 3.700  28/03/2034 100 3 0.00
Receive 1-Day GBP-SONIO Compounded-
oIS 3.750  18/09/2054 500 28 0.01
Pay 1-Day JPY-MUTKCALM
Compounded-01S 0.123  22/08/2039 ¥ 109,610 12) (0.01)
Receive 1-Day JPY-MUTKCALM
Compounded-01S 0.250  17/03/2031 1,337,500 (10) 0.00
Receive 1-Day USD-SOFR Compounded-OIS 1.750  15/06/2032 $ 490 6 0.00
Receive 1-Day USD-SOFR Compounded-01S 1.750  21/12/2052 5,300 251 0.08
Receive 1-Day USD-SOFR Compounded-01S 3.050  14/12/2052 690 26 0.01
Receive 1-Day USD-SOFR Compounded-0IS 3.500  20/06/2054 5,325 (34 (0.01)
Receive 1-Day USD-SOFR Compounded-01S
3.500 18/12/2025 1,300 @®) 0.00
Receive 1-Day USD-SOFR Compounded-0IS 3.585  31/10/2030 4,590 54 0.02
Receive 1-Day USD-SOFR Compounded-OIS 3.586  19/08/2034 400 7 0.00
Receive 1-Day USD-SOFR Compounded-01S 3.689  31/10/2030 2,800 10 0.00
Receive 1-Day USD-SOFR Compounded-0IS 3.717  15/08/2033 2,000 8 0.00
Receive 1-Day USD-SOFR Compounded-01S 3.722  31/10/2030 200 0 0.00
Receive 1-Day USD-SOFR Compounded-0IS 3.727  31/10/2030 500 1 0.00
Receive 1-Day USD-SOFR Compounded-0IS 3.732  31/10/2030 400 0 0.00
Receive 1-Day USD-SOFR Compounded-01S 3.734  15/08/2033 2,700 7 0.00
Receive 1-Day USD-SOFR Compounded-0IS 3.739  31/10/2030 600 0 0.00
Receive 1-Day USD-SOFR Compounded-01S 3.745 15/08/2033 400 1 0.00
Receive 1-Day USD-SOFR Compounded-01S
3.750 18/12/2026 18,000 191 0.06
Receive 1-Day USD-SOFR Compounded-01S
3.750 18/12/2029 5,200 97 0.03
Receive 1-Day USD-SOFR Compounded-01S
3.750 18/12/2034 1,325 25 0.01

58/96



EDINETOOOO
o o o o =2 51

OJoooooooooooooogo
Receive 1-Day USD-SOFR Compounded-0IS 3.753  15/08/2033 1,000 1 0.00
Receive 1-Day USD-SOFR Compounded-OIS 3.754  15/08/2033 900 1 0.00
Receive 1-Day USD-SOFR Compounded-01S 3.763 15/08/2033 1,700 1 0.00
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/ /
Receive 1-Day USD-SOFR Compounded-01S 4.060% 02/07/2034 $ 30 $ (€D) 0.00
Pay 1-Year BRL-CDI 11.454  04/01/2027  BRL 5,100 (31) (0.01)
Receive 3-Month CAD-CAONREPO
Compounded-01S 3.500 01/06/2032  CAD 3,500 (30) (0.01)
Receive 3-Month CAD-CAONREPO
Compounded-01S 3.750 20/12/2033 900 (11) 0.00
Pay 3-Month CNY-CNREPOFIX 1.500 18/12/2025  CNY 66,000 5 0.00
Receive
3-Month CNY-CNREPOFIX 1.500 18/12/2029 13,700 (18) (0.01)
Pay 6-Month AUD-BBR-BBSW 4.000 19/03/2035  AUD 1,100 (20) (0.01)
Pay 6-Month AUD-BBR-BBSW 4.500 20/09/2033 1,900 2 0.00
Pay 6-Month AUD-BBR-BBSW 4.500 20/03/2034 1,000 1 0.00
Pay 6-Month AUD-BBR-BBSW 4.500 18/09/2034 1,700 5 0.00
Pay 6-Month EUR-EURIBOR 1.000 18/05/2027 € 3,900 142 0.04
Receive 6-Month EUR-EURIBOR 2.050 05/10/2029 300 A3) 0.00
Receive 6-Month EUR-EURIBOR 2.056 05/10/2029 400 (©) 0.00
Receive 6-Month EUR-EURIBOR 2.063 05/10/2029 600 5) 0.00
Receive
6-Month EUR-EURIBOR 2.250 19/03/2055 3,800 (263) (0.08)
Receive 6-Month EUR-EURIBOR 2.300  25/09/2029 300 @ 0.00
Pay 6-Month EUR-EURIBOR 2.410 05/11/2034 200 4 0.00
6-Month EUR-EURIBOR
Pay 2.500 19/03/2035 4,950 121 0.04
588 0.17
705 0.21
0TC *
*
/ 7/
BPS Call - OTC USD versus CNH CNH  7.400 06/12/2024 100 $ 9 % 0 0.00
DuB Call - OTC USD versus CNH 7.400 12/12/2024 300 28 1 0.00
MBC Call - OTC USD versus CNH 7.375 14/02/2025 100 10 19 0.01
$ 47 3 20 0.01
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/ /

CBK Call - OTC 1-Year 6-Month EUR-
Interest Rate Swap EURIBOR Pay 2.050% 19/02/2025 3,600 $ 3 8 6 0.00

CKL Call - OTC 5-Year 6-Month GBP-
Interest Rate Swap LIBOR Pay 2.930 06/03/2025 2,100 14 2 0.00

Call - OTC 5-Year 6-Month GBP-
Interest Rate Swap LIBOR Pay 2.940 24/03/2025 2,000 13 2 0.00

Call - OTC 5-Year 6-Month GBP-
Interest Rate Swap LIBOR Pay 2.960 10/03/2025 2,200 14 2 0.00

GLM Call - OTC 1-Year 6-Month GBP-
Interest Rate Swap LIBOR Pay 3.250 06/03/2025 6,100 0 1 0.00

Call - OTC 1-Year 6-Month GBP-
Interest Rate Swap LIBOR Pay 3.250 11/03/2025 6,200 0 1 0.00

Call - OTC 1-Year 6-Month GBP-
Interest Rate Swap LIBOR Pay 3.250 13/03/2025 9,300 0 2 0.00
$ 4 % 16 0.00

/ /

CBK Call - OTC 10-Year 6-Month EUR-
Interest Rate Swap EURIBOR Receive 2.050% 19/02/2025 400 $ ®3 % (©) 0.00

CKL Call - OTC 5-Year 6-Month EUR-
Interest Rate Swap EURIBOR Receive 1.948 24/03/2025 2,200 13) (15) (0.01)

Call - OTC 5-Year 6-Month EUR-
Interest Rate Swap EURIBOR Receive 1.958 06/03/2025 2,400 [¢X)) 14) 0.00

Call - OTC 5-Year 6-Month EUR-
Interest Rate Swap EURIBOR Receive 2.008 10/03/2025 2,400 14 (18) (0.01)

FAR Call - OTC 10-Year  3-Month USD-
Interest Rate Swap LIBOR Receive 3.693 20/12/2024 300 (¢)) (@) 0.00

Call - OTC 10-Year  3-Month USD-
Interest Rate Swap LIBOR Receive 3.710 23/12/2024 300 (¢)) (@) 0.00

Put - OTC 10-Year 3-Month USD-
Interest Rate Swap LIBOR Pay 4.093 20/12/2024 300 (¢H) 0 0.00

Put - OTC 10-Year 3-Month USD-
Interest Rate Swap LIBOR Pay 4.110 23/12/2024 300 (¢)) 0 0.00

GLM Call - OTC 10-Year  3-Month USD-
Interest Rate Swap LIBOR Receive 3.615% 26/12/2024 200 (¢)) (¢D) 0.00

Put - OTC 10-Year 3-Month USD-
Interest Rate Swap LIBOR Pay 4.015 26/12/2024 200 (¢)) 0 0.00

Call - OTC 10-Year 6-Month GBP-
Interest Rate Swap LIBOR Receive 3.243 06/03/2025 700 0 (@) 0.00

Call - OTC 10-Year 6-Month GBP-
Interest Rate Swap LIBOR Receive 3.250 11/03/2025 700 0 A3) 0.00

Call - OTC 10-Year 6-Month GBP-
Interest Rate Swap LIBOR Receive 3.250 13/03/2025 1,000 0 () 0.00
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2024 11 30
/ /
Myc Call - OTC 10-Year 6-Month EUR-
Interest Rate Swap EURIBOR Receive 2.090% 27/12/2024 100 $ 0 $ (€)) 0.00
Put - OTC 10-Year 6-Month EUR-
Interest Rate Swap EURIBOR Pay 2.380 27/12/2024 100 0 0 0.00
UAG Call - OTC 10-Year  3-Month USD-
Interest Rate Swap LIBOR Receive 3.542 29/11/2024 300 (¢D) 0 0.00
Put - OTC 10-Year 3-Month USD-
Interest Rate Swap LIBOR Pay 4.042 29/11/2024 300 @ 0 0.00
$ (52) $ (65) (0.02)
/ /
SAL Put - OTC Uniform Mortgage-Backed
Security, TBA 5.000% due 01/12/2054 $ 94.969 05/12/2024 300 $ @ s 0 0.00
Call - OTC Uniform Mortgage-Backed
Security, TBA 5.000% due 01/12/2054 98.969 05/12/2024 300 @ 0 0.00
$ @ 3 0 0.00
/ /
BOA South Africa Government
International Bond 1.000% 20/12/2026 $ 1,000 $ 4ns 54 $ 7 0.00
GST Colombia Government
International Bond 1.000 20/06/2027 900 (36) 37 1 0.00
Colombia Government
International Bond 1.000 20/12/2027 500 44 42 (@) 0.00
MYC Colombia Government
International Bond 1.000 20/06/2027 100 ©) 6 0 0.00
Colombia Government
International Bond 1.000 20/12/2027 100 (©) 9 0 0.00
South Africa Government
International Bond 1.000 20/12/2026 1,600 (71) 82 11 0.01
$ (213)$ 230 $ 17 0.01
/ /
JPM iTraxx Crossover 42 5-
Year Index (5.000)% 20/12/2029 € 700 $ 149 $ 38 152 0.05
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2024 11 30
/
AZD 12/2024  AUD 1,131 $ 747 $ 1 $ 0o 3 11 0.00
12/2024 $ 301 SGD 406 1 0 1 0.00
01/2025  SGD 405 $ 301 0 @ @ 0.00
BOA 12/2024 £ 17,076 22,184 480 0 480 0.15
12/2024 $ 580 £ 461 6 0 6 0.00
12/2024 140 ¥ 21,510 3 0 3 0.00
12/2024 412 SGD 555 3 0 0.00
12/2024  ZAR 3,854 $ 217 3 0 0.00
01/2025 ¥ 21,386 140 0 ®) ®) 0.00
01/2025 SGD 554 412 0 ®) ®) 0.00
02/2025 CNH 1,122 157 2 0 2 0.00
BPS 12/2024 9,329 1,296 9 0 9 0.00
12/2024 £ 639 676 1 0 1 0.00
12/2024  INR 26,404 313 0 0 0 0.00
12/2024 ¥ 51,614 339 0 (5) (5) 0.00
12/2024 $ 1,530 CAD 2,149 5 0 5 0.00
12/2024 286 CNH 2,048 0 ®) ®) 0.00
12/2024 387 € 359 0 () () 0.00
12/2024 908 £ 702 0 (16) (16) 0.00
12/2024 384 INR 32,311 0 @ @ 0.00
12/2024 152 MXN 3,056 0 @ @ 0.00
12/2024 348 SGD 468 1 0 1 0.00
1272024 ZAR 3 3 0 0 0 0 0.00
01/2025  BRL 1,244 221 14 0 14 0.00
01/2025  CAD 2,146 1,530 0 (5) (5) 0.00
01/2025  SGD 468 348 0 0 0 0.00
01/2025  TWD 3,928 124 2 0 2 0.00
01/2025 $ 313 INR 26,456 0 @ @ 0.00
BRC 12/2024 16,601 £ 13,186 159 0 159 0.05
01/2025 £ 13,186 $ 16,599 0 (159) (159) (0.05)
02/2025 $ 157 CNH 1,121 0 O) 0] 0.00
CBK 12/2024 £ 680 $ 724 6 0 6 0.00
12/2024  INR 137,089 1,624 2 0 2 0.00
1272024  SGD 72 55 1 0 1 0.00
12/2024 $ 550 CAD 767 0 O) O) 0.00
12/2024 1,465 £ 1,136 0 @1 1) (0.01)
12/2024 716 INR 60,313 0 0) 0) 0.00
01/2025 TWD 13,820 $ 435 8 0 8 0.00
01/2025 $ 15 IDR 230,127 0 0 0 0.00
01/2025 1,624 INR 137,362 0 0 0 0.00
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2024 11 30
/
DUB 1272024 $ 1,116 CNH 7,964 $ 0 3 an s an (0.01)
02/2025 411 MXN 8,306 0 (5) ) 0.00
FAR 12/2024 734 AUD 1,131 3 0 3 0.00
01/2025  AUD 1,131 $ 734 0 ®) ®) 0.00
GLM 12/2024 ¥ 19,594 129 0 0 0} 0.00
12/2024  TWD 3,816 121 3 0 3 0.00
1272024 % 979 CAD 1,358 0 ) ©) 0.00
1272024  ZAR 2 3 0 0 0 0 0.00
01/2025  TWD 3,775 118 1 0 1 0.00
01/2025  $ 26 IDR 421,780 0 0 0 0.00
02/2025 962 BRL 5,550 0 (40) (40) (0.01)
02/2025 185 MXN 3,765 0 @ ) 0.00
04/2025  BRL 6,900 $ 1,238 102 0 102 0.03
JPM 12/2024  CNH 2,049 286 3 0 3 0.00
12/2024 € 49,308 53,435 1,355 0 1,355 0.41
12/2024 INR 21,921 259 0 0 0 0.00
1272024  $ 517 INR 43,570 0 0 0} 0.00
12/2024 118 ¥ 17,720 0 0 0 0.00
12/2024 10 SGD 13 0 0 0 0.00
01/2025 ¥ 17,618 § 118 0 0 0 0.00
01/2025  SGD 13 10 0 0 0 0.00
01/2025  TWD 2,097 65 0 0 0 0.00
01/2025 259 INR 21,965 0 0 0 0.00
04/2025  BRL 200 $ 36 3 0 3 0.00
MBC 12/2024  CAD 5,632 4,059 37 0 37 0.01
12/2024  CNH 2,735 383 6 0 6 0.00
12/2024 INR 15,025 178 0 0 0 0.00
12/2024  SGD 252 191 2 0 0.00
12/2024  $ 976 CAD 1,356 0 (8) ®) 0.00
12/2024 383 CNH 2,734 0 ) 6) 0.00
12/2024 52,926 € 50,268 226 (59) 167 0.05
12/2024 2,611 £ 2,052 11 (14) ®) 0.00
12/2024 186 INR 15,660 0 @ @ 0.00
1272024  ZAR 4,729 % 268 7 0 7 0.00
01/2025  CNH 67 9 0 0 0 0.00
01/2025 € 47,443 49,988 0 (216) (216) 0.07)
01/2025  $ 178 INR 15,053 0 0 0 0.00
Myl 12/2024 ZAR 29,238 $ 1,656 40 0 40 0.01
01/2025  $ 12 IR 191,284 0 0 0 0.00
SCX 12/2024 INR 43,938 $ 521 1 0 1 0.00
12/2024  SGD 1,284 973 15 0 15 0.01
1272024 $ 1,295 CNH 9,324 0 ®) ) 0.00
12/2024 1,099 INR 92,520 0 o) ) 0.00
12/2024 120 SGD 162 1 0 1 0.00
12/2024  ZAR 5,586  $ 315 6 0 6 0.00
01/2025  SGD 162 120 0 @ @ 0.00
01/2025  TWD 1,989 62 1 0 1 0.00
01/2025  $ 521 INR 44,026 0 @ ) 0.00
TOR 12/2024 224 ¥ 33,071 2 0 2 0.00
01/2025 ¥ 33,776 $ 224 0 0) ) 0.00
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2024 11 30
/
UAG 12/2024 CNH 7,968 % 1,116  $ 6 $ 0o s 16 0.01
12/2024 ¥ 22,036 145 0 (@) (&) 0.00
12/2024 $ 1 MXN 13 0 0 0 0.00
12/2024  ZAR 3,137 $ 177 3 0 3 0.00
$ 2,561 $ (640) $ 1,921 0.58
oTC $ 2,061 0.63
Uniform Mortgage-Backed Security, TBA
5.000% due 01/12/2054 (e) $ 1,800 $ (1,766) (0.54)
$ (1,766) (0.54)
$ 435,167 132.50
$ (106,745) (32.50)
$ 328,422 100.00
*
*
@
()
©
(@
(e) 2024 11 30
™
/ / / /
Oracle Corp. 6.150%  09/11/2029 07/11/2022 $ 300 $ 319 0.10
(g) 2024 11 30 6,887
2024 11 30 5,645
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2024 11 30
2024 11 30
/7 /7
BOS 4.520% 12/11/2024 20/12/2024 $ “87) $ (488) (0.15)
4.520 19/11/2024 20/12/2024 (1,031) (1,033) (0.31)
4.530 12/11/2024 20/12/2024 (859) (861) (0.26)
4.530 19/11/2024 20/12/2024 (884) (886) 0.27)
4.550 12/11/2024 20/12/2024 (1,648) (1,652) (0.50)
4.550 19/11/2024 20/12/2024 (301) (301) (0.09)
4.600 12/11/2024 20/12/2024 (685) (687) (0.21)
BRC 4.500 12/11/2024 TBD (639) (640) (0.20)
$ (6.,548) (1.99)
0TC
2024 11 30 0TC
0TC
AZD $ 1 3 0 $ 11
BOA 498 (810) (312)
BPS (10) 0 (10)
BRC 0 0 0
CBK ©) 0 )
CKL (41) 0 (41)
DUB 1) 0 1)
FAR “ 0 @
GLM 48 0 48
GST w 0 @
JPM 1,511 (1,510) 1
MBC 4 0 4
MYC 10 0 10
MY 1 40 (10) 30
SCX 10 0 10
UAG 17 0 17
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2024 12
4,501 4,230 3,751
1,861 1,000 164,920 4,501
1,000 16 4,920
2024 12 30
164.92
2011 2011/61/EU
2010 12 17 2010 125-2
2011 2011/61/EU
2013 12 2013

2010 2013
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2024 12

996,055,443

1,911,279,984
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328

23 103

2024 12 30
158.18
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2023 12 31
2023 12 31 2022 12 31
4 732,486 115,865 728,177 115,183
4 732,486 115,865 728,177 115,183
1,232,894 195,019 1,248,289 197,454
2.2a.1 1,160,565 183,578 1,175,960 186,013
2.2a.2 72,329 11,441 72,329 11,441

29,616,428 4,684,727 21,078,188 3,334,148

2.2b 14,052,472 2,222,820 10,695,049 1,691,743
14,052,472 2,222,820 10,695,049 1,691,743

2.2¢,3 992,655 157,018 986,932 156,113
14,571,301 2,304,888 9,396,207 1,486,292

2.2d 48,271 7,636 21,442 3,392

31,630,079 5,003,246 23,076,096 3,650,177
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2023 12 31

2023 12 31 2022 12 31

12,780,612 2,021,637 10,205,453 1,614,299

4 5,098,088 806,416 5,098,088 806,416
4 2,686,434 424,940 2,686,434 424,940
4 551,602 87,252 185,764 29,384
4 1,869,329 295,690 21,044 3,329
4 2,575,159 407,339 2,214,123 350,230
2.2e 1,397,936 221,126 903,284 142,881
2.2f 17,451,531 2,760,483 11,967,359 1,892,997

17,451,531 2,760,483 11,967,359 1,892,997

31,630,079 5,003,246 23,076,096 3,650,177
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2023 12 31

2023 12 31 2022 12 31
2.29, 2.2h, 5 6,413,764 1,014,529 5,399,725 854,129
9 (2,144,727)  (339,253) (1,744,229)  (275,902)
(1,867,616)  (295,419) (1,667,441)  (263,756)
(277,111) (43,833) (76,788) (12,146)
6 (1,280,944)  (202,620) (558, 156) (88,289)
63,158 9,990 (5,761) (911)
63,158 9,990 (5,761) (911)
748,118 118,337 81,562 12,901
748,118 118,337 81,562 12,901
(469, 220) (74,221) (161,531) (25,551)
(469, 220) (74,221) (161,531) (25,551)
7 (754,990)  (119,424) (797,487)  (126,146)
2,575,159 407,339 2,214,123 350,230

7
2,575,159 407,339 2,214,123 350,230
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2023 12 31

1915 10 1915
société anonyme 2010 11 18
LLC 2010 12 17
2010 125
2013 12
1536 PIMCO
12 31
2010 125
2011
AIFMD
AlFs
2013
2011 2011 61 EU
AlFs
AlFs
AlFs
AlFs
AlFs
2010 2013
2023 12 31

fonds commun de placement-fonds d"investissement spécialiseé

placement
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fonds commun de
placement PTRSE

2023 12 31 PTRSF
AIFM
société

en commandite simple

PCOF
sociéte
en commandite simple
PCOF
société
en commandite simple PBF
société
en commandite simple
PBF
société en
commandite spéciale PIMCO
PIF
société en commandite par
actions Société d"Investissement a Capital
Variable-fonds d"investissement alternatif réservé PIMCO
RAIF PIF
société en
commandite spéciale PIMCO
PCOF
société en
commandite spéciale PIMCO
PCOF
société en commandite par
actions Société d"Investissement a Capital
Variable-fonds d"investissement alternatif réservé PAF
RAIF PAF
société en
commandite spéciale
PBF
société en
commandite spéciale PBF
société en
commandite spéciale Société d"Investissement a Capital Variable-

fonds d"investissement spécialisés
ADF
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société en
commandite spéciale
PCOF
société en
commandite spéciale
PCOF
société anonyme
VCM
société en
commandite spéciale
EDCO
société en
commandite spéciale
EDCO
société en
commandite spéciale
PCREL EUR
société en
commandite spéciale
PCREL Non-EUR
société en
commandite spéciale
PCREL
société en
commandite spéciale DSCV DSCV
2010 2013

80802
28
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2.1
Lux

GAAP

2002 12 19

2.2

a.l

20
20

2022 1536

a.2
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AEI AEI

2023 12 31
1.1047 2022 12 31 1.0672 1.2748 2022
1.2029 0.0071 2022 0.0076
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2023 12 31 AEI
PIMCO GIS
78,004 2022 74,380 713,447
789,404
PIMCO GIS
PIMCO
0.00
2023 12 31 1,000 4,501
4,501,000
2022 12 31 5,098,088 2,686,434 36,742 149,022 21,044 | 2,214,123 | 10,205,453
110,707 255,131 | 1,848,285 | (2,214,123)
2,575,159 | 2,575,159
2023 12 31 5,098,088 2,686,434 147,449 404,153 | 1,869,329 [ 2,575,159 | 12,780,612
1,000 3,001
1,500 50
2001 2,259,431 2,686,434
1915
10
2023 12 31
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2023 12 31 16,888,819,675 2022 12 31
13,516,822,059
PCOF  PCOF  PBF  PCOF PBF
PIMCO LLC PTRSF PCOF  PCOF PIF PIF PCOF
PCOF PCOF  PAF PBF  PBF PSF  PBF PBF
EDCO EDCO PCREL EUR PCREL Non-EUR PCREL
ADF VCM
PIMCO LLC
PIMCO LLC
2023 12 31 2022 12 31
51,197,449 39,984,924
82,459 120,000
(39,828,390) (32,730,580)
(4,326,478) (1,517,533)
(684,687) (444,750)
(26,589) (12,336)
6,413,764 5,399,725

CSSF
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22,814 2022 12 31 89,825

2023 12 31 2022 12 31

10 10

RAIF Spec Fin

RAIF PCAF

RAIF
REIN

31
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED BALANCE SHEET AS AT 31 DECEMBER 2023

31 December 2023 31 December 2022
UsD UsD
Motes
A Subscribed capital unpaid 4 732,456 T28.177
L Subscribed capital not called 4 T3 486 T28177
.  Subscribed capital called but unpad . =
C, Fixed assets 1,232,894 1,248,259
1  Intangible assets -
II. Tangible assets 272al 1,160,565 11755960
III. Financial assels 2242 71319 72,329
Ir. Current asses 29,616,425 21,075,158
L Stocks -
II. Debiors 22b 14,052,472 10,695 049
a} becoming due md pavable within one vear 14,052 472 10,695 049
II. Investments 22e.3 992 G55 GB6.932
Vv, Cash at bank and in hand 14,571,301 9396207
E. Prepayments z2d 48,271 21442
TOTAL (ASSETS) 31,630,079 23,076,096

The accompanying notes form an integral part of these annual accounts.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED BALANCE SHEET AS AT 31 DECEMBER 2023 (continued)

31 December 2023 51 December 2022
UsD UsD
CAPITAL, RESERVES AND LIABILITIES Notes
A. Capital and reserves 12,780,612 10,205,453
L  Subscribed capital 4 5,095,088 5,098,088
1. Share premium account 4 2686434 1,686,434
II. Revaluation reserve - =
IV, Reserves 4 551,602 185,764
Y. Profit or (loss) brought forward 4 1,869,329 21,044
VI Profit for the financial vear 4 2 575,159 2,214,123
B. Provisions 2.2 1.397,936 905,284
C. Creditors 225 17,451,531 11,967,359
a} becoming due and payable within one vear 17451.531 11,967,359
b} becoming due and payvable afier more than one vear - A
D, Deferred income . =
TOTAL (CAPITAL, RESERVES AND LIABILITIES) 31.630,079 23,076,096

The accompanying notes form an integral pant of these mnual accounts.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
ABRIDGED PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31 DECEMBER 2023

Groxs profit or loss
Stall costs
Wages and salaries
Other staff costs

Other operating exp enses

Income from other investments and loans forming
part of the Mxed assets

derived from affiliated undertakmgs

her interest receivable and similar income
other interest and similar meome

Value adjustments in respect of financial assets
and of investments held ax current assets

Interest payahle and dmilar expenses

other interest and similar expenses

Tax on profit

Profit after taxation

Other taxes not shown under items 1 to 16

Profit for the financial vear

31 December Z023

31 December 2022

USD USD
MNotex

22g.22h. 5 6,413,764 5,399,725
9 (2.144,727) (1.744,229)
(1.867,616) (L667441)
(277,111) {76,788}
6 (L.250,944) (S55,156)
63,158 (3, 761)
63,158 {5,761}
745,118 51,562
T48.118 51,562
(469, 220) (161,531)
{469, 220) {161,531)
7 (754,990) (TH7.457)
2,575,159 L214.123
2,575,159 2,214,123

The accompanying notes form an integral part of these annual accounts.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.

NOTES TO THE AUDITED ANNUAL ACCOUNTS
FORTHE YEAR ENDED 31 DECEMBER 2023

General information

PIMCO GLOBAL ADVISORS (LUXEMBOURG)S. AL {the “Company™) was incofpwﬂ.ltd on 18 Wovember 2010 as a
société anonyme (limied hability company) in Luxembourg for an unlimited duration, a= set forth in the Luxembourg Law of
10 Aungust 1915 on commercial companies, as amended (“Law of 19157 and is a wholly owned subsidiary of Pacific
Invesiment Mangement Company LLC (*PIMCO LLC" L The Company is amanagement company subject to article 125-2 of
the Luxembourg law of 17 December 2010 on undertakings for collective mvestment, as amended {the “*Law of 20107 ) and an
authorized alternative investment fund manager under the Luxembourg law of 12 July 2013 relating to alternative investment
fund managers, az may be amended from tme to tane (the “Law of 2003™)

The registered office of the Company is established at PIMCO, 2 mue du Fossé L-1536 Luxembourg.
The Company's financial year starts on 1 Jauary and ends on 31 December of each year.
The purpose of the Company is:

a) the performance of management company functions under article 125-2 of the Law of 2000 of Luxembourg and
foreign common funds, investment companies with vanable capital and'or mvestment companies with fived capital
which qualify as alternative investment funds (“AIF:") within the meaning of directive 201 1/61/EU of 8 June 2011

on altemative investment fund mmagers, a5 may be amended from time to time (AIFMD™); and

by the performance of investment management functions, administmation functions and’or marketing functions within the
meming of article 5{2) and Annex 1 of the Law of 2013 for Luxembourg and foreign AIFs within the meanmg of
directive 201 1/61ED of & June 2011 on altemative investment fund managers, &s may be amended from tinve (o time,

The Company may provide the above mentioned management, administration and marketing services also to the subsidiaries
of AlFs which it manages

The Company shall manage any activities connected with the management, adminigration and promotion of the AIFz which it
manages. It may, on behalf of the AlFs which it manages, enter into any contracts, purchase, sell, exchange and deliver any
securities, proceed to my registrations and transfer in its name o in third parties’ names in the register of shases or debentures
of any Luxembourg or foreign companies, and exercise, on behalf of these AlFs and the holders of their units or certificates,
all rghts and povileges, especially all voting rights attached to securities constituting assets of these AlFs The foregoing
powers shall not be considered as exhavstive, but only as declaratory.

The Company may perform permitted activities outside of Luxembourg through the free provision of services and'or through
the opening of branches,

The Company may cary on my activities deemed uwseful for the accom plishment of it object, remaining, however, withm the
limitations set forth by the Law of 2010, the Law of 2013 and any other applicable laws and regulations.

As at 31 December 2023, the Company is the mmagement company of the following Funds {“the Funds"}:

~PIMCO Luxembourg Trust (“Trust™), & mutual investment fund - specialised investment fund (fonds commun de
placement — fonds d*investissement spécialisé) organised under the laws of the Grand Duchy of Luxembourg.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2023

General informaton {continmed)

-PIMCO Luxembourg Trost IV (“Tmst V™), a mutual invesiment fund (fonds commun de placement) orgmised under the
laws of the Grand Duchy of Luxembourg,

=PIMCO Total Retum Strategy Fund (“PTRSF"), a mutual mvestment fund {fonds commun de placement) organised under
the laws of the Grand Duchy of Luxembourg.

Az at 31 December 2023, the Company 15 the appointed Alternative Investment Fund Manager (“AIFM™) of Trust, Trust IV,
FTRSF and:

-PIMCO Corporate Oppontunities Fund I Lux SCS (“PCOFIT), a common limited partnership (société en comm andite
simple ) incorporated under the laws of the Grand Duchy of Luxembourg.

PIMCO Corporate Opportunities Fund 11 Lux Feeder SC5 (“PCOFII Feeder"), a common limied parinership (société en
comm andite simple) incorporated under the laws of the Grand Duchy of Liccembourg.

PIMCO BRAVO Fund I Lux SCS ("PBFOI"), a common limited parnership (sockété en commandite simple)
incorporaed under the laws of the Grand Duchy of Luxembourg.

-PIMCO BRAVO Fund III Lux Feeder SCS (“PEFII Feeder™), & common limited partnership (société en commandite
simple} incorporated under the laws of the Grand Duchy of Luxembourg.

PIMCO Private Income Fund [ SC8p (“PIF Feeder™), a special limited partnership (société en commandite spéciale)
incorporated under the laws of the Grand Duchy of Luxembourg.

-PIMCO Private Income Fund [T SCA, SICAV-RAIF (“PIF Master™), a partnership limited by shares (société en
commandite par actions) reserved altemative investment fund (Société dTnvestizsement 4 Capital Variable - fonds
d'mvestissement alternatif réservé) organised under the laws of the Grand Duchy of Luxem bourg,

=PIMCO Corpormte Opportun ties Fund I Lux Feeder SCSp (“PCOFII Feeder™), a special limited partnership (société en
commandite spéciale) meorporated under the laws of the Grand Duchy of Luxembourg,

-PIMCO Corporate Opporfunities Fund ITT Lux S8CSp (“PCOFNI™), a special limited partmership (zociété en commandite
spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

-PAF Lux SCA, SICAV-RAIF (“PAF Master™), a partnership limited by shares (société en commandite par aclions)
reserved alternative mvestment fund { Société d'Investissement & Capital Variable - fonds d'investissem ent aliernatif réservé)
organized under the laws of the Grand Duchy of Luxembourg.

-PIMCO BRAVO Fund IV Lux Feeder SCSp ("PBFIV Feeder™), a special hmited partnership (société en commandite
spéciale ) ncorporated under the laws of the Grand Duichy of Luxembotirg,

PIMCO BERAYVO Fund IV Lux SCSp ("PBFIV Master”), a special limited parinership {société en commandite spéciale)
incorporated under the laws of the Grand Duchy of Luxembourg.

-Allianz Debt Fund SCSp SICAV-SIF (“ADF), a special limited partnership (société en commandite spéciale ) specialised
investment fund (Société dInvestissement 4 Capital Variable - fonds d'investissement spécialisés) organised under the laws
of the Grand Duchy of Luxembourg,

~PIMCO Corporate Opportunities Fund IV Lux Feeder SCSp (“PCOFIV Feeder™), a special limited partnership (société en
comm andite spéciale) meorporated under the laws of the Grand Duchy of Luxembourg.

-PIMCO Corporate Opportunities Fund IV Lux SCSp (“PCOFIV"), a special limited parinership {sociéié en comman diie
spéciale ) incorporated under the laws of the Grand Duchy of Luxembourg.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2023

21

General information (continued)

=Vanilla Capital Madkets S.A. ("“VCM™), a public lmited company {société anonyme) incorporated under the bows of the
Grand Duchy of Luxembourg.

=PIMCO European Data Centre Opportunity Fund Feeder SC5p ("EDCO Feeder™), a special hmited partnership {(société en
commandide speciale} incomported under the laws of the Grand Duchy of Luxembourg.

PIMCO European Data Centre Opportunity Fund 3C8p (“EDCO Master™), a special lmited parinership (société en
comm andite spéciale) incomorated under the laws of the Grand Duchy of Luxembourg,

-PIMCO Commercial Real Estate Lending Europe Fund Euro Feeder SCSp (“PCREL EUR Feeder”), a special limited
partership {société en commandite spéciale] meomporated under the laws of the Grand Duchy of Luxembourg.

-PIMCO Commercial Real Estate Lending Enrope Fund Non-Euro Feeder SCSp (“PCREL Non-EUR Feeder™), a special
limited partnership {sociéié en commandite spéciale) incorporated under the laws of the Grand Duchy of Luxembourg.

-PIMCO Commercial Real Estate Lending Europe Fund SCSp (“PCREL Master™), a special lanited partnership (société en
comm andite =péciale) incorporated under the laws of the Grand Duchy of Luxembourg,

=DECY FDECYVY), aspecial limited painership (société en commandite spéciale) incorporated under the laws of the
Grand Duchy of Luxembourg.

The Company may exercise my permitied activity within the broadest meaning of the Law of 2010 and the Law of 2013,

Consolidated financial siatements information

Allienz SE, a company formed m Germany, 15 the highes group mte which the mnual accounts of the Company are
consolidated. The financial statements of Allianz SE are available from its registered office at Kéniginstralle 28, D-30302
Minchen, Germ any.

Summary of signifcant accounting policiex
Basis of preparation

The accounting policies of the Company are in compliance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the anwual sccounts (Lux GAAP). The accompanymg annual accounts have been prepared
under the historical cost convention {except for the use of the fair value option for mvestments and other financial instrumeniz).

Accounting policies and valuation mles are, besides the ones laid down by the Law of 19 December 2002, az amended,
detenmined mid applied by the Board of Directors,

The preparation of annual accounts requires the use of certain critical accounting estimates. It alse requires the Board of
Directors to exercise its judgement in the process of applyimg the accounting policies. Changes in assnmptions may have o
significant impact on the mnual accounts in the period in which the assumptions changed. Management believe that the
underlying assumptions are appropriate and that the annual accounts therefore present the financial position and resulis farly,

The Company makes estimates and assumptions that affeci the reporied amounts of asseis and liabilities in the nexi financial

vear. Estimates snd judgements are continually evaliated and are based on historical experience and other factors, including
expectations of future events that are believed to be reasonable under the circumstances,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.

NOTES TO THE AUDITED ANNUAL ACCOUNTS {(continued)
FOR THE YEAR ENDED 31 DECEMBER 2023

2. Summary of dgniflcant accounting policies (continued)
2.2 Significant accounting policies
(a) Fixed assets
(2.1} Tangible assels
Tangible assels are valued & historical acquisition codt mcludmg the expenses meidental thereto or a production cosl Tangible
assels are depreciated on a straight-line basis over their expected useful economic lives.
The depreciation rates applied are as follows:
Depreciation
rafe
Leasehold improvem ents Ower the term of the lease
Furniture & fitting= 200%
Hardware 2086
In 2022, the Company entered into anew property lease for nine years at 2, rue du Fosse, L-1536 Luxemboure.
Where the Company considers thal a tangible asset has suffered a durable depreciation in value, an addiiional write-down is
recorded to reflect thiz mpaiment of value, These value adjustments are not continued if the reasons for which the value
adjustments were made have ceased to exizt,
(1.2) Financial assets
Financial assets are individually valued at the lower of cost or mark et value.
At the end of each financial vear, ech Nnaaal assel iz evaluated mdividually i order 1o reflect in a satisfactory and precize
way the simation of the concerned financial asset. The eventual value adjustments are recorded i the profit and loss account.
These value adjustments are not continwed if the reasons for which the value adjustments were made have ceased to exist,
(b} Dehtors

Amounts owed by debtors are valued at their nominal vahee, They are subject to value adjustments where their recovery is
compromised. These value adjustments are not continued if the reasons for which the value adjustm ents were made have ceased

1o apply.
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2023

2.2

()

)

(e}

i

(z)

(h)

Summary of dgnilicant accounting palicies (continued)
Slgnificant accounting p olicies (continued}
Investments

Investments are classified af far value bemg the market value of the mvestments. Investments comprise of transferable
securities md other financial instrum ents are mitially recognised ai cost, being the fair value of the consideration given,

Gaing and lozses arisng from changes in fair value of the financial current assets are included in the Profit and Loss Account
as value adjustm ents in the year in which they arise. The fair value of financial current assets is based on the last available Met
Azzet Value of the underdying mvestment.

Investments comprise of Company’s paticipation in an Allianz sponsored compensation plan (AEI plan), which provides
certain employees enhanced compensation that is tied to the growth of Allianz 5E stock and invesiments in financial

instrum ents to reduce market risk exposure arising from the Company’s participation in the AEI plan,

Prepayimenis

This asset item includes expenditure meurred during the financial year but relating to a subsequent finan cial year.

Provisions

Provisions are ntended to cover losses or debts, the nature of which is cleardy defmed and which, af the date of the balance
sheet, are cither likely to be incumred or certain o be mcourred but uncertain as to their amount or the date on which they will
arise.

Provizions may alzo be created to cover charges that have origmated in the financial vesr under review or in a previous financial
sear, the nature of which 15 clearly defined and which, of the date of the balance sheet, are either likely to be incurred or cefain
to be incurred but uncentain as to their amount or the date on which they will arise.

Creditors

Amounts due to creditors are valued at their neminal vale, They are compozed of amounts due to affiliated undenakings and
other creditors.

Foreign currency translation

The share capital of the Company is n Eure, The Company muntains its books and records in US Dollar (U3D), the functional
and presentation currency of the Company, The subscrbed captal 15 converfed @ lhnstoric exchange rales.

Bank balances, other asscis and liabilitics and the value of securities held, which are expressed in currencies other than USD,
are translated ito USD at the exchange rate prevailing at the balance sheet date. The rates as at 31 December 2023 were: EUR,
to USD 11047 (31 December 2022: 1.0672) GBP to USD was 12748 (2022: 1.2029% and JPY to USD was 0.0071 (2023:
0.0076) All related exchange differences are accounted for in the profit and loss account for the year. Transactions in foreign
currencies are recorded al the exchange rate prevailing af the date of transaction,

Gross profit or loss

The gros=: profit comprizes amounts derived from the aflilated undenakings and 15 recorded on m accmal basizs,

15
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) 5.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2023

2. Summary of significant accounting policies (continued)
2.2 Significant accounting polcles (continued)
(i) Incomeand other external charges
Income and other extemnal charges are recorded by the Company on an accrual basis.

3 Investmenis

Al 31 December 2023, this balance inclides the AEIl invesdment amd 78,004 (2022: 74.380) Class Z shares m the US Short-
Term Fund, a sub-fund of PIMC® Funds: Global Investors Series ple (“PIMCO GIS™) which cost UUSD 713,447 and a total
market value of TTSD 789404 at year end. Due to the nature of the Class Z offering there iz no Management Fee incurred by
the Company. Class £ Shares are offered primanly for other sub=funds of the PIMCO GIS or for direct mvestment by
instimtional investors wheo have entered info an investment management or other agreement with the Investment Adviser or a
PIMCO affiliate and in an effort te aveid the duplication of fees, the Management Fee for the Class 2 dhare i set ot 0.00% per
anmnm.

4. Movements for the vear on the reserves and profit and loss [tems

Az of 31 December 2023, the subscribed capital amounts to EUR 4,501,000 divided into 4,501 registered shares with a par
value of EUR 1,000 each.

Subscribed Share Legal reserve |  Nei wealth Profit or Profit or Total
capltal prean b AN reserve (loss) {loss) for
browght the
forward financial
Year
(UsD) (UsD) (USD) (USIN (USD) (UsD) (UsD)
A at 5,098,088 1686434 36,742 149,022 21,044 2,214,123 10205453
31 December 2022
Subscribed capital - - - - - - -
Profit or (loss) - - 110,707 255,131 1,348, 285 (2,214,123)
brought forward
Profit for the - - - - - 2,575,159 2,575,159
fmancial vear
As at 5,095,088 2656434 147 449 404,153 1.569.529 2,575,159 12,780,612
31 December 2023

The subscribed capital for the izsnance of 3,001 shares have been fully paid up, while another 1,500 shares have been 50%6 paid
up.

Share premiuvm sceonnt

The amount of EUR 2,259.431 (converted to USD 2,686 434) was contributed to the share premiwm of the Company in 2021,
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.
NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2023

Legal reserve

In accordmnce with the Law of 1215, the Company is recuired to transfer a minimum of 5% of itz net profit for each financial
vear to a legal resenve. This requirement ceases to be necessary once the balance on the legal reserve reaches 10% of the
subseribed capital, The legal reserve is not available for distribation to the Shareholders,

Oith er reserves

Asat 31 December 2023, the Company allocated an amount which comesponds to five times the amount of Nel Wealth Tax
that would be due, to the non-distributable reserves. In accordance with paragraph 8a of the Luxembourg MNet Wealth Tax law,
this could resuli in the Company reducing any Net Wealth Tax liability to €NIL. This reserve will remain non -disiributable for
a peniod of five vears followmg the vear in which the profit was used to build the reserve.

Giross profit or loss
The Company is entiled to a management fee from the Funds calculated monthly and quarterly and payable meonihly or
quarterly in arrears. All fee income arises in Luxembourg from the Funds whose total net assets as at 31 December 2023 were

USD 16,888,519,675 (31 December 2022: USD 13,516,822,059).

With respect to PCOFII, PCOFIIL, PCOFIV, PEFIIL, PEFIV the Company receives an administration fee, calculated
and payable quarterly to the Company in arears on the same dates as the management fees are payable,

PIMCO LLC has been appointed by the Company as investmen! manager to manage the assets of Trusg [V, PTRSF, PCOFII,

PCOFII Feeder, PIF Feeder, PIF Master, PCOFII, PCOFII Feeder, PCOFIV PAF Master, PBFILL, PBEFII Feeder, PSF, PEFIV
Master, PEFIV Feeder, EDCO Feeder, EDCO Master, PCREL EUR Feeder, PCREL Non-EUR Feeder and PCREL Master.

The Company is the mvestment manager for ADF and ¥V CM.

PIMCO Europe Ltd. m indirectly wholly owned subsidiary of FIMCO LLC, has been appomted by the Company as nvestment
advizer to manage the assets of PIMCO Luxembourg

Trust on a day 4o-day basiz.

The Company will pay, if applicable, PIMCO LLC and PIMCO Europe Lid. out of the fees that i receives as detaled below,
whale retaining a portion of theze fees at a vanable rate depending on the level of mcome.

A breakdovwn of the gross profit or loss is shown in the table bebow:

31 December 2023 31 December 2022
usp UsD
Management and Administration fecs 51,197,449 39,984,924
Other income 82,459 120,000
Fees paid to Investment MmagersInvestment Advisors (39,828,390) (32.730,580)
Other expenses (4,326 478) (1.517.533)
Audit fees (684,687) {444,750}
Tax services fees (26,589) {12.336)
Gross profit or loss 6,413,764 5,399,728
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PIMCO GLOBAL ADVISORS (LUXEMBOURG) S.A.

NOTES TO THE AUDITED ANNUAL ACCOUNTS (continued)
FOR THE YEAR ENDED 31 DECEMBER 2023

9.

1

Other operating expenses

The administrative expenses comprise the Commission de Surveillance du Secteur Financier (“CSSF ) supervision and
registration fees, internal audit fees payvable to Allimz Asset Managernent GmbH, Genmarnry, legal fecs and costs relating to the
lease as well as other professional fees. The increase i expenses is due to higher professional fees incurred in the vear.
Additionally, the increase in other interest received and similar income reflects higher nterest rates and changes in exchange
rates,

Taxation

The Compasy 15 subject to Luxernbourg tax regulations applicable to management cormpranies.

Foreign exchange gains and losses

The movement m unrealised loss in foreign currency is USD 22, 814 (31 December 2022: gain of UTSD 82 8255 The movement
in unrealised gainloss in foreign currency is the effect of foreign cumrency movements of the current foreign currency cash
balances when converted to USD,

Siafl Costs

The average number of staff employed by the Company during the vear is as follow:

31 December 2023 31 December 2022
Management 4 4
Employees & &
Total 10 14

Events during the Year

On 22 March 2023, the Company approved the launch of PAF LUX SCA_ SICAV-RAIF - Spec Fin Securities — Comparntment.
On 19 April 2023, the Compary approved the launch of a new product DCSYV 5.0 AL

On 25 May 2023 the Compary approved the launch of PAF LUX SCA, SICAV-RAIF - PCAF Compartment.

On 30 June 2023, the Compary approved the launch of two new products: EDCO Co-Investment Master Feeder funds.

Om 7 September 2023, the Companmy resolved on the termination of PAF LUX SCA, SICAV-RAIF — Flex Compartment and
on the termination of AZ, Debt Fund Euler Henmes REIN Comp [ Core”

Subsequent Events

Since year end, Thomas Collier and Jens Hartmann (also included as management in note 9 have resigned as Directors on 2
February 2024 and 31 March 2024 respectively.

18
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2016 23 2016 23
Commission de Surveillance du Secteur Financier

2016 23

Réviseur d"entreprises agréé
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Audit report

To the Shareholder of
PIMCO GLOBAL ADVISORS LUXEMBOURG SA.

Our opinion

In our opinion, the accompanying annual accounts give a true and fair view of the financia position of PIMCO
GLOBAL ADVISORS LUXEMBOURG SA. (the “Company”) as at 31 December 2023, and of the results of its
operations for the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the
preparation and presentation of the annual accounts.

What we have audited

The Company’s annual accounts comprise

the abridged balance sheet as at 31 December 2023;
the abridged profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basisfor opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and | SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agré€” for the audit of the annua
accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the International Ethics Standards Board for Accountants

IESBA Code asadopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under those ethical requirements.

Responsibilities of the Board of Directors for the annual accounts

The Board of Directors is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and
for such internal control as the Board of Directors determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Directorsis responsible for assessing the Company’s ability to continue as
a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Directors either intends to liquidate the Company or to cease operations, or has no
realistic alternative but to do so.
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Responsibilities of the “ Réviseur d'entreprises agréé€” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for L uxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individualy or in the
agoregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design and
perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are appropriate
in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Company’s internal
control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors;

conclude on the appropriateness of the Board of Directors use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a materia uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our audit report to the related disclosures in the annual accounts or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to the
date of our audit report. However, future events or conditions may cause the Company to cease to continue as a going
concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and whether
the annual accounts represent the underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

PricewaterhouseCoopers, Société coopérative Luxembourg, 22 May 2024
Represented by

Fanny Sergent
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