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2025 28

AllianceBernstein Luxembourg S.a r.l.

-2453

(2-4, rue Eugéne Ruppert, L-2453 Luxembourg, Grand Duchy of
Luxembourg)

03 6212 8316

AB FCP 1 - American Income Portfolio
A2 45 7,118
AT 45 7,118
2024 12 30
158.18
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AB FCP 1 - American Income Portfolio
2024 12
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A2 AT
AA A2
J AA
A2
A2 AT
AllianceBernstein Luxembourg S.a r.l.
A2 45 7,118
AT 45 7,118
30 158.18
A2 AT
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5.5 5.0

0120 800 136

https://ww.alliancebernstein.co.jp
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1990 31

1991 21

1993

2006 31

2008 12 15 AT 2010 26
2011 11

2016
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1991 21
AllianceBernstein Luxembourg 2021
S.ar.l.
2019
2023 10 24
AllianceBernstein L.P.
2016 11 11
2016
Brown Brothers Harriman 18
Luxembourg S.C.A. 1996 13
2016 31 2016
1915 10 1915
1990 31 1915

2010 15
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UCITS
2009 13 2009 65 EC
UCITS
2010 101
Ucl
2013 12 2013
2011 2011 61 EU
AIF
AlF
2010 101 2013
UCITS UCI AlIF SPV
UCITS UCI AIF
UcITS UCI AIF
2010 2013
2010 2013
UCITS UCI AlF
2010 2013
SPV
1915 600 310
320
2024 12
16,300,000
163,000 33,000 130,000
2024 12 30

164.92
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1990 31
2006 31
2011 11
2024 12
EC2M 5SJ 130,000
) ) ) o 79.75
AllianceBernstein Holdings Limited 60 B
EC2M 5SJ 33,000
20.25
AllianceBernstein Preferred 60
Limited
2010 Commission de Surveillance du Secteur
Financier CSSF
1134 1710 1779
1787 1984 2010
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2010
UCITS
2009 13
2009 65 EC UCITS
UCITS 2010 UCITS
CSSF
CSSF
CSSF
CSSF
Ernst & Young Société Anonyme
CSSF 15 627 CSSF
Recueil Electronique des Sociétés et
Associations RESA
RESA
23 25
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26 198
CSSF
CSSF CSSF
EU UCITS UCITS
UCITS
UCITS UCITS
CSSF
UCITS CSSF
UCITS
UCl
Ucl CSSF 2010
EU EU
2011 2011
61 EU AIFM AIFM

CSSF

CSSF
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Government National Mortgage

Association GNMA Federal National Mortgage

Association FNMA Federal Home

Loan Mortgage Corporation FHLMC

CMOs
2015 11 25 EU No
2015 2365 EU No 648 2012 SFT
SFT
TRS
TRS 20 50
10
SFT TRS
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35

10

10
80

ESG Environment Social Governance

https://www._al liancebernstein.com/go/ABFCPIExclusionChart

SFDR
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U.S.TIPS
U.S.TIPS
10 U.S.TIPS
U.S.TIPS U.S.TIPS 10 30
U.S.TIPS
U.S.TIPS
U.S.TIPS
RMBS
RMBS
RMBS

GNMA
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2010 CSSF UCITS ESMA
ESMA 2014 937 ETF UCITS ESMA
CSSF 14 592
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CSSF

48

10

UCITS

48

2010 43 44 45 46
2010 42 CSSF
2010 43
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30

35
83 349 EEC
0J L 193, 18.7.1983, p.1 54
2013 34 EU
20
CSSF
20
35
10
EU
UCITS
EU EU
UCITS
2010

EU
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0.05
OECD AEOI
CRS 2014 12 CRS
2011 16 EU
2014 107 EU CRS
CRS 2017 2018 30
EU 2003 48 EC
CRS 2015 12 18
CRS CRS
CRS
CRS
Administration des Contributions Directes
CRS
CRS Administration
des Contributions Directes CRS

Administration des Contributions Directes

CRS 2016 2017 30

CRS AEOI 2016
2017 30
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2024 12

19,611,073,702.53 73.16
890,630,032.99 3.32
484,291,066.54 1.81
382,750,028.08 1.43
364,281,328.94 1.36
258,959,050.84 0.97
248,674,230.55 0.93
228,723,430.03 0.85
219,161,673.89 0.82
219,110,152.32 0.82
215,065,366.01 0.80
193,555,336.63 0.72
172,175,009.18 0.64
157,801,313.61 0.59
157,058,654.38 0.59
155,217,450.14 0.58
149,228,176.43 0.56
147,680,879.16 0.55
145,923,543.81 0.54
111,672,332.91 0.42
104,469,191.52 0.39
104,344,910.15 0.39
101,982,718.62 0.38

92,927,404.50 0.35
90,494,175.05 0.34
89,257,839.73 0.33
83,284,575.38 0.31
72,438,870.13 0.27
70,667,737.47 0.26
66,668,364.34 0.25
61,614,521.10 0.23
59,399,357.34 0.22
51,242,837.10 0.19
50,369,310.11 0.19
49,614,087.27 0.19
42,434,545.09 0.16
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40,075,622.05 0.15
34,234,769.20 0.13
33,899,371.55 0.13
28,888,198.11 0.11
27,824,335.36 0.10
27,074,686.00 0.10
25,985,955.63 0.10
25,424,579.04 0.09
20,168,917.13 0.08
19,191,296.94 0.07
18,940,005.50 0.07
17,894,874.00 0.07
17,341,597.85 0.06
15,051,028.76 0.06
14,596,088.63 0.05
14,327,965.70 0.05
14,168,472.50 0.05
12,803,630.63 0.05
12,207,420.26 0.05

9,039,138.50 0.03
7,854,411.71 0.03
5,729,445.54 0.02
26,146,965,014.46 97.55
536,165,959.22 2.00
536,165, 959.22 2.00
13,457,260.96 0.05
13,457,260.96 0.05
108,406,112.88 0.40
26,804,994,347 .52
( 4,240,014 ) 100.00
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30 2024 12
U.S. Treasury Bonds 6.250 2030/ /15 747,077,200 | 1,086,779,661 810,578,762 | 3.02
U.S. Treasury Notes 4.125 2028/ /31 564,293,700 558,954,805 560,237,839 | 2.09
U.S. Treasury Notes 4.500 2027/ /15 409,665,000 408,331,315 411,649,335 1.54
Federal National Mortgage
o 6.625 2030/11/15 358,671,000 511,933,822 397,793,125 | 1.48
Association
U.S. Treasury Notes 4.875 2028/10/31 363,839,200 369,264,380 370,320,086 | 1.38
U.S. Treasury Bonds 6.125 2027/11/15 344,064,400 454,741,269 360,299,939 1.34
U.S. Treasury Bonds 6.125 2029/ /15 261,304,500 381,736,287 279,636,631 | 1.04
U.S. Treasury Notes 4.625 2028/ /30 251,450,000 251,324,877 253,807,344 | 0.95
Federal Home Loan Mortgage
R 5.500 2053/ / 255,124,634 255,188,197 251,935,857 | 0.94
Corp., Series 2023
10 | U.S. Treasury Notes 4.625 2029/ /30 237,495,000 238,618,125 239,758,612 | 0.89
11 | U.S. Treasury Notes 4.000 2029/ /31 236,775,000 241,727,852 233,001,398 0.87
Federal National Mortgage
12 L R 5.500 2053/ / 220,419,864 218,150,666 217,664,858 | 0.81
Association, Series 2023
13 | U.S. Treasury Notes 4.375 2028/11/30 210,000,000 214,560,938 210,065,625 | 0.78
Federal National Mortgage
14 o . 5.000 2053/ / 202,095,987 191,251,126 195,161,811 0.73
Association, Series 2023
15 | U.S. Treasury Notes 4.250 2026/12/31 188,795,000 188,427,396 188,795,000 | 0.70
Federal National Mortgage
16 L R 6.000 2054/ / 185,178,412 186,647,623 186,095,748 | 0.69
Association, Series 2024
17 | U.S. Treasury Bonds 4.500 2044/ /15 177,950,600 178,191,114 170,026,246 0.63
18 | U.S. Treasury Bonds 4.375 2043/ /15 180,000,000 167,250,491 169,537,500 | 0.63
Federal Home Loan Mortgage
19 R 6.000 2053/10/ 162,095,487 163,319,985 162,974,466 | 0.61
Corp., Series 2023
Federal National Mortgage
20 . 7.125 2030/ /15 142,912,000 210,955,567 160,129,801 | 0.60
Association
Federal National Mortgage
21 L R 5.500 2054/11/ 159,610,784 158,384,939 157,466,189 | 0.59
Association, Series 2024
Federal Home Loan Mortgage
22 R 6.000 2053/11/ 148,034,914 149,278,176 148,837,649 | 0.56
Corp., Series 2023
23 | NFE Financing LLC 12.000 2029/11/15 133,487,919 126,686,418 140,268,132 | 0.52
Federal Home Loan Mortgage
24 R 5.500 2054/11/ 139,358,571 138,276,092 137,486,094 | 0.51
Corp., Series 2024
Federal Home Loan Mortgage
25 . 6.000 2054/ / 135,293,566 136,487,954 135,963,783 0.51
Corp., Series 2024
Federal National Mortgage
26 S . 6.000 2054/ / 135,285,908 136,480,229 135,956,087 0.51
Association, Series 2024
27 | U.S. Treasury Notes 3.750 2028/12/31 137,000,000 136,077,141 133,917,500 | 0.50
Federal Home Loan Mortgage
28 c 6.250 2032/ /15 119,285,000 176,846,508 131,913,780 | 0.49
orp.
Federal Home Loan Mortgage
29 . 4.500 2053/10/ 137,327,118 128,378,004 129,147,393 0.48
Corp., Series 2023
AB SICAV I - Asia Income
Opportunities Portfolio - 2,801,175 106.43 298,130,964 82.01 229,724,340 0.86
Class 7T
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2024 12
2024 12
2024 12
A2 AT
A2 AT
23
6,918,768| 1,094,411 25.32 4,005 8.45 1,337
2015
24
10,829,024 | 1,712,935 27.11 4,288 8.61 1,362
2016
25
11,985,599 | 1,895,882 28.07 4,440 8.49 1,343
2017
26
10,343,905| 1,636,199 27.79 4,396 8.00 1,265
2018
27
23,009,132 | 3,639,584 30.66 4,850 8.38 1,326
2019
28
28,197,385 | 4,460,262 31.46 4,976 8.16 1,201
2020
29
24,837,440 | 3,928,786 32.84 5,195 8.12 1,284
2021
30
16,566,716 | 2,620,523 28.52 4,511 6.68 1,057
2022
31
20,899,995 | 3,305,961 28.98 4,584 6.38 1,009
2023
32
26,940,439 | 4,261,439 31.72 5,017 6.57 1,039
2024
2024 23,478,815| 3,713,879 30.44 4,815 6.53 1,033
23,922,000| 3,783,982 30.11 4,763 6.43 1,017
24,534,120 | 3,880,807 30.42 4,812 6.46 1,022
24,112,286| 3,814,081 29.73 4,703 6.28 993
24,527,452| 3,879,752 30.18 4,774 6.35 1,004
24,800,785| 3,922,988 30.53 4,829 6.39 1,011
25,452,324 | 4,026,049 31.18 4,932 6.49 1,027
26,940,439 | 4,261,439 31.72 5,017 6.57 1,039
28,316,933 | 4,479,172 32.12 5,081 6.62 1,047
10 27,902,632| 4,413,638 31.43 4,972 6.44 1,019
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11 27,881,023 4,410,220

31.71 5,016 6.47 1,023

12 26,804,994 4,240,014

31.37 4,962 6.37 1,008

HEIRTISZAA20ES (HERRY)

RlEENL L ORI EEONE
M4 ZARE-HME 2 HES
SR L, EM — 1 DI R L
1CI4 U A CELTE
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15 ¢ 400

¥FIVIBTYSAATIES (BE7RE)
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12A%E  ARA  2ARE  LNRE 12ARE  12A%E IAKE  IMIRE  IJIRE  IAKE  1AME  12A%E
A2
AT
23 0.4152 65.68
24 0.4152 65.68
25 0.4136 65.42
26 0.4065 64.30
27 0.4212 66.63
28 0.4212 66.63
29 0.3960 62.64
30 0.3960 62.64
31 0.3960 62.64
32 0.3960 62.64
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2024 12 AT

2024 0.0330 5.22
0.0330 5.22

0.0330 5.22

0.0330 5.22

0.0330 5.22

0.0330 5.22

0.0330 5.22

0.0330 5.22

0.0330 5.22

10 0.0330 5.22

11 0.0330 5.22

12 0.0330 5.22

A2 AT

23 1.40 1.39
24 7.07 6.81
25 3.54 3.41
26 1.00 0.98
27 10.33 10.02
28 2.61 2.40
29 4.39 4.36
30 13.15 12.86
31 1.61 1.44
32 9.45 9.18

100x%
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A2 AT
A2
’3 15,048,356 14,086,643 35,436,110
0 0 0
Y 17,880,297 13,982,997 39,333,410
0 0 0
’5 22,200,125 18,128,744 43,404,791
0 0 0
26 16,377,413 19,790,025 39,992,179
0 0 0
44,241,072 16,486,545 67,746,706
o 0 0 0
57,483,908 44,042,757 81,187,857
28 0 0 0
29 24,277,038 36,671,373 68,793,522
0 0 0
11,039,201 26,226,742 53,605,981
%0 0 0 0
31 17,967,893 11,961,628 59,612,246
0 0 0
2 18,166,325 17,210,297 60,568,274
52,402 0 52,402
AT
»3 61,167,505 116,769,736 188,662,912
0 0 0
Y 492,279,495 160,011,123 520,931,284
0 0 0
’s 389,627,320 406,191,287 504,367,317
0 0 0
26 248,154,782 350,820,161 401,701,938
0 0 0
1,232,613,923 457,068,712 1,177,247,149
2! 0 0 0
28 1,104,804,056 950,461,439 1,331,589,766
0 0 0
29 470,303,719 926,733,356 875,160,129
0 0 0
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181,490,703 368,461,335 688,189,497
%0 0 0 0
356,597,114 195,646,505 849,140,106
. 0 0 0
401,104,057 256,728,909 993,515,254
% 1,387,402 0 1,387,402
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A2 AT
A2 AT 2,000
750
FATF AML
CTF
OFAC 2004 11 12
AML 2010

2012 12 14 CSSF 12 02
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2019 13

AML

RBO

RBO
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URL  www.alliancebernstein.com
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EEA

EEA

AB

EEA

URL https://www._al liancebernstein.com/funds/abii/documents/ann
oucement/ab-lux-data-protection-disclosure-to-investors.pdf
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A2 AT

0120 800 136
https://www.alliancebernstein.co.jp

AB
AB

AB 1,000 AB
AB
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AB

https://www._alliancebernstein.com/go/Swing-Pricing-Exclusion-List

10
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31
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2010
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90

A2 AT
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328

23 103

2024 12 30 158.18
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2024

31

2024

31

26,659,604,877

4,217,016,299

329,474,921 52,116,343
151,446,030 23,955,733
301,148,581 47,635,683
75,285,182 11,908,610
105,154,993 16,633,417
143,611,965 22,716,541
110,553,804 17,487,401
98,969 15,655
14,082,735 2,227,607
108,479 17,159

0 0

0 0

27,890,570,536

4,411,730,447

280,867,137 44,427,564
204,430,818 32,336,867
117,237,691 18,544,658
99,496,436 15,738,346
105,453,111 16,680,573
56,261,735 8,899,481
31,315,923 4,953,553
24,182,309 3,825,158

0 0
30,886,263 4,885,589
950,131,423 150,291,788

26,940,439,113

4,261,438,659
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2024 31

1,354,515,916

214,257,328

224,958,838 35,583,989
34,542,027 5,463,858
0 0
1,614,016,781 255,305,174
231,838,659 36,672,239
147,517,339 23,334,293
20,875,723 3,302,122
14,297,720 2,261,613
11,538,058 1,825,090
10,796,439 1,707,781
1,297,895 205,301
868,929 137,447
212,500 33,613
285,016 45,084
1,033,617 163,498
440,561,895 69,688,081
an (©)
440,561,878 69,688,078

1,173,454,903

185,617,097

(309,531,380)
0

1,279,433,346

(57,186,705)
2,326,679
124,416,111
51,754

(48,961,674)
0

202,380,767

(9,045,793)
368,034
19,680,140
8,186

2,212,964,708

5,052,611,254
(1,225,131,826)

20,899,994,977
0

350,046,758

799,222,048
(193,791, 352)

3,305,961,205
0

26,940,439,113

4,261,438,659
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2024 31
A 164,369,785 AT EUR 5,114,247 IT 19,214,624
A EUR 635,544 AT EUR H 14,287,212 IT AUD H 336,660
A2 60,568,274 AT GBP H 25,061,675 IT CAD H 492,397
A2 CHF H 308,824 AT HKD 398,597,606 IT EUR H 109,551
A2 DUR PH 729 AT NZD H 19,884,279 IT GBP H 371,410
A2 EUR 1,175,788 AT RMB H 10,863,109 IT HKD 705,564
A2 EUR H 1,628,776 AT SGD 3,522,650 IT JPY 321,016
A2 HKD 1,303,506 AT SGD H 46,179,565 IT JPY H 328,322
A2 PLN H 889,453 B 505,751 IT NZD H 79,027
A2 SGD 16,686 B2 33,947 IT RMB H 241,214
A2 SGD H 1,242,798 BT 549,614 IT SGD H 3,692,822
AA 201,058,090 C 18,071,672 J 147,159,662
AA AUD H 54,773,342 C EUR 25,219 N2 3,871,364
AA CAD H 9,321,659 C2 4,894,545 NT 3,504,228
AA DUR PH 478,275 C2 EUR 65,379 S 1,188,575
AA EUR H 3,780,628 C2 EUR H 5,787 S1 53,024,663
AA GBP H 12,826,702 CcT 166,899 S1D 29,079,602
AA HKD 108,246,004 EA 227,207,057 S1D2 1,910,325
AA NZD H 8,504,560 EA AUD H 15,966,958 SA 4,581,368
AA RMB H 22,693,177 EA ZAR H 12,099,310 SHK 3,344,618
AA SGD H 3,208,446 | 51,512,426 W 3,352,978
AA ZAR H 26,583,448 I EUR 149,566 W2 4,381,212
AK 27,128 12 40,736,977 W2 CHF H 107,902
AK EUR 31,877 12 AUD H 3,339,487 W2 EUR H 112,850
AK EUR H 14,618 12 CHF H 160,642 WT 7,359,418
AR EUR 4,712 12 EUR 460,888 WT AUD H 1,629,441
AR EUR H 161,998 12 ELR H 1,507,865 WT EUR H 525,212
AT 993,515,254 12 HKD 585 WT GBP H 400,371
AT AUD H 112,697,386 12 SGD H 381,508 WT HKD 963,057
AT CAD H 35,552,519 1A 322,579 WT SGD H 1,915,338

AT DUR PH 38,141 IA AUD H 2,408,627
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$ € CHF HKD PLN
SGD AUD CAD £
NZD CNH R \
2024 31 2023 31 2022 31

$ 26,940,439,113 $ 20,899,994,977 $ 16,566,716,085

A $ 6.58 $ 6.39 $ 6.69
A EUR € 6.06 € 5.96 € 6.68
A2 $ 31.72 $ 28.98 $ 28.52
A2 CHF H CHF 14.88 CHF 14.22 CHF 14.64
A2 DUR PH $ 21.46 $ 19.67 $ 17.99
A2 EUR € 28.69 € 26.72 € 28.37
A2 EUR H € 18.49 € 17.22 € 17.47
A2 HKD HKD 247.33 HKD  227.27 HKD 223.83
A2 PLN H PLN 111.28 PLN  101.52 PLN 97.57
A2 SGD SGD 41.42 SGD 39.19 SGD 39.88
A2 SGD H SGD 20.82 SGD 19.38 SGD 19.33
AA $ 9.69 $ 9.55 $ 10.14
AA AUD H AUD 9.16 AUD 9.07 AUD 9.73
AA CAD H CAD 9.17 CAD 9.07 CAD 9.68
AA DUR PH $ 10.69 $ 10.52 $ 10.34
AA EUR H € 9.15 € 9.07 € 9.70
AA GBP H £ 9.02 £ 8.95 £ 9.58
AA HKD HKD 75.51 HKD 74.91 HKD 79.60
AA NZD H NZD 9.13 NZD 9.04 NZD 9.67
AA RMB H CNH 62.20 CNH 61.63 CNH 66.07
AA SGD H SGD 9.35 SGD 9.26 SGD 9.89
AA ZAR H R 63.42 R 62.67 R 66.91
AK $ 10.90 $ 10.59 $ 11.10
AK EUR € 10.08 € 9.92 € 11.13
AK EUR H € 10.62 € 10.37 € 10.96
AR EUR € 9.83 € 9.91 € 11.38
AR EUR H € 9.31 € 9.25 € 9.95
AT $ 6.57 $ 6.38 $ 6.68
AT AUD H AUD 10.71 AUD 10.45 AUD 11.04
AT CAD H CAD 10.74 CAD 10.47 CAD 11.01
AT DUR PH $ 12.64 $ 12.18 $ 11.74
AT EUR € 6.05 € 5.96 € 6.68
AT EUR H € 10.71 € 10.45 € 11.02
AT GBP H £ 10.58 £ 10.34 £ 10.91
AT HKD HKD 51.30 HKD 50.11 HKD 52.44
AT NZD H NZD 10.23 NZD 9.98 NZD 10.52
AT RMB H CNH 72.46 CNH 70.77 CNH 74.80
AT SGD SGD 8.59 SGD 8.65 SGD 9.35

AT SGD H SGD 10.81 SGD 10.56 SGD 11.10
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B $ 6.61 $ 6.41 $ 6.69
B2 $  24.67 $  22.70 $ 22.50
B2 HKD N/A N/A HKD  176.60
BA N/A N/A $ 9.51
BA AUD H N/A N/A AUD 9.10
BT $ 6.65 $ 6.45 $ 6.74
BT AUD H N/A N/A AUD 11.12
BT CAD H N/A N/A CAD 10.94
BT EUR H N/A N/A € 11.03
BT GBP H N/A N/A £ 11.00
BT HKD N/A N/A HKD 52.91
BT NzD H N/A N/A NZD 10.59
c $ 6.60 $ 6.41 $ 6.69
C EUR € 6.07 € 5.98 € 6.69
c2 $  38.05 $  34.92 $ 34.52
C2 DUR PH N/A N/A $ 17.25
C2 EUR € 34.42 €  32.20 € 34.34
C2 EUR H €  17.40 € 16.27 € 16.58
cT $  11.04 $ 10.71 $ 11.19
EA $  10.96 $  10.86 $ 11.59
EA AUD H AUD  10.47 AUD  10.42 AUD 11.23
EA ZAR H R 72.13 R 71.63 R 76.85
I $ 6.56 $ 6.38 $ 6.69
I EUR € 6.05 € 5.96 € 6.68
12 $  19.25 $  17.49 $ 17.12
12 AUD H AUD  16.26 AUD  15.01 AUD 14.97
12 CHF H CHF  15.88 CHF  15.08 CHF 15.44
12 DUR PH (17) N/A $  20.56 $ 18.70
12 EUR € 17.41 € 16.13 € 17.03
12 EUR H €  20.37 € 18.86 € 19.03
12 HKD HKD  150.32 HKD  137.34 HKD  134.36
12 SGD (18) N/A SGD  23.67 SGD 23.95
12 SGD H SGD  18.94 SeD  17.54 SGD 17.39
1A $  11.27 $ 11.05 $ 11.66
IA AUD H AU  10.72 AUD  10.55 AUD 11.25
I $  10.68 $  10.40 $ 10.90
IT AUD H AUD 9.98 AUD 9.75 AUD 10.32
IT CAD H CAD  11.68 CAD  11.40 CAD 12.01
IT EUR H € 11.61 € 11.36 € 12.00
IT GBP H £ 11.51 £ 11.27 £ 11.91
IT HKD HKD  83.42 HKD  81.64 HKD 85.57
IT JPY ¥ 11,186.00 ¥10,600.00 ¥ 10,425.00
IT JPY H ¥ 6,736.00 ¥ 6,609.00 ¥ 7,002.00
IT NzD H NZD  11.55 NZD  11.30 NZD 11.94
IT RMB H CNH  78.60 CNH  76.90 CNH 81.38
IT SGD (19) N/A N/A SGD 15.26
IT SGD H SGD  10.89 S 10.65 SGD 11.23
J $ 6.74 $ 6.54 $ 6.82
L2 (20) N/A $  14.38 $ 14.12
LT (21) N/A $  11.52 $ 12.06
N2 $  18.41 $  16.91 $ 16.73
NT $  10.73 $  10.41 $ 10.88
S $  22.73 $  20.50 $ 19.92
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S1 $ 25.04 $ 22.70 3 22.16
S1 EUR N/A N/A € 22.05
S1D $ 13.83 $ 13.25 $ 13.66
S1D2 $ 77.42 $ 75.41 $ 79.07
SA $ 73.99 $ 71.95 $ 75.39
SHK $ 76.94 $ 74.82 $ 78.38
W $ 11.78 $ 11.48 $ 12.03
w2 $ 17.83 $ 16.17 $ 15.80
W2 CHF H CHF 14.51 CHF 13.76 CHF 14.06
W2 EUR H € 15.34 € 14.19 € 14.29
WT $ 11.79 $ 11.48 $ 12.04
WT AUD H AUD 11.22 AUD 10.98 AUD 11.62
WT EUR H € 11.67 € 11.42 € 12.06
WT GBP H £ 11.49 £ 11.25 £ 11.88
WT HKD HKD 92.09 HKD 90.15 HKD 94.52
WT SGDH SGD 11.55 SGD 11.31 SGD 11.92
N/A
an 21.79 2024 26
18) 23.51 2023 11 21
(19) 2023 10 16 15.45 2024 29
(20) 14.42 2023 11 21

@1 11.41 2023 11 21
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fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
10
NAV 2023 19 2024 31
7,123
2024
S1 S1T
SICAV
2024 S1
3.8669 4.5445 0.7566
2024 31
2003 29 A, A EUR, A EUR H, A SGD, B, B SGD, C, C EUR, I,

I EUR, S HKD, S1, S1 EUR, S1 GBP, S1 SGD

1992 10 29 A, A AUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,

B, C, C EUR, ED, I, I AUD H,

I EUR, N, S1, S1 EUR, S1 GBP

2009 11 27 A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR, AD EUR H, AD GBP H, AD HKD, AD NZD H, AD ZAR H,
AY JPY, BY JPY, C, C EUR, ED, ED AUD H, I, I EUR, I GBP,

S, S HKD, S1, S1 EUR, SD

2005 12 14 A, A CZK H, A EUR, A EUR H, A SGD, A SGD H, A USD,
A USD H, AD, AD AUD H, AD NZD H, AD USD H, AD ZAR H, C,
C EUR, CEUR H, CUSD, I, I EUR, I EUR H, 1 USD, I USD H,

S1 EUR, S1 USD, SD
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1996

1997

1993

1999

2006

1994

13

19

30

25

22

26

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, A2 SGD H, AA,
AA AUD H, AA CAD H, AA GBP H, AA HKD, AA SGD H, AJ, AT,
AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD,
AT NZD H, AT SGD H, AX, C, C2, I, 12, 12 EUR H, IT, N2,
NT, S, S1 2, S1 2 EUR, S1 EUR H, SIT, SA

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA HKD, AA NZD H, AA RMB H, AA SGD H,
AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H, AT, AT AUD H,
AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD, AT NZD H,
AT RMB H, AT SGD, AT SGD H, B, B2, BT, BT AUD H, C,

C EUR, C2, C2 EUR, C2 EUR H, CT, EA, EA AUD H, EA ZAR H,
I, I EUR, 12, 12 AUD H, 12 CHF H, 12 EUR, 12 EUR H,

12 SGD, 12 SGD H, IA AUD H, IQD, IT, IT AUD H, IT CAD H,
IT EUR H, IT GBP H, IT HKD, IT RMB H, J, N2, NT, S1,

S1 EUR H, S1D, S1D2, SiL GBP H, SA, SHK, SK, W, W EUR,
W2, W2 CHF H, W2 EUR H, WT, WT AUD H, WT CAD H,

WT EUR H, WT GBP H, WT RMB H

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H, A2 HKD,
A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,

AA DUR PH, AA EUR H, AA GBP H, AA HKD, AA NZD H, AA RMB H,
AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR ELR,

AR EUR H, AT, AT AUD H, AT CAD H, AT DUR PH, AT ELR,

AT EUR H, AT GBP H, AT HKD, AT NzZD H, AT RMB H, AT SGD,

AT SGD H, B, B2, BT, C, C EUR, C2, C2 EUR, C2 EUR H,

CT, EA, EA AUD H, EA ZAR H, I, 1 EUR, 12, 12 AUD H,

12 CHF H, 12 EUR, 12 EUR H, 12 HKD, 12 SGD H, IA, 1A AUD H,
IT, IT AUD H, IT CADH, IT EURH, IT GBP H, IT HKD,

IT JPY, IT JPY H, IT NZD H, IT RMB H, IT SGD H, J, N2,

NT, S, S1, S1D, S1D2, SA, SHK, W, W2, W2 CHF H, W2 EUR H,
WT, WT AUD H, WT EUR H, WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 USD, A2 USD H, AA,
AA AUD H, AA HKD H, AA RMB H, AA SGD H, AA USD H, AK, AR,
AT, AT AUD H, AT SGD H, AT USD, AT USD H, B USD, B2,

B2 usb, C, C usb, C2, C2 USD, C2 USD H, CK, CT USD H,

I, 1USD, 12, 12 AUD H, 12 CHF H, 12 USD, 12 USD H,

IA, IAHKD H, TIA USD H, IT, IT USD H, NT USD H, S1,

S1 USD, S1 USD H, S1D, SA USD H, SHK, W2, W2 CHF H,

W2 USD H, WA, WA USD H, WT, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD, A2 PLN H,
A2 SGD H, AA, AA AUD H, AA CAD H, AA EUR H, AA GBP H,

AA HKD, AA NZD H, AA ZAR H, Al, Al AUD H, AR EUR, AT,

AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD,

AT NZD H, AT SGD H, BT, C, C EUR, C2, C2 EUR, C2 EUR H,

CT, EA, EA AUD H, EA ZAR H, EI, EI AUD H, I, 12, 12 AUD H,
12 CHF H, 12 EUR, 12 EUR H, IT AUD H, IT EUR H, N2, NT,

S, S1 2, S1 EUR H, S1 GBP H, SIL, SA

A, A2, A2 EUR, A2 EUR H, A2 HKD, A2X, A2X EUR, AA,

AA AUD H, AA HKD, AA RMB H, AA SGD H, AA ZAR H, AR EUR H,
AT, AT AUD H, AT EUR, AT GBP H, AT HKD, AT SGD H, AX,

AX EUR, BX, BX EUR, C, C2, C2 EUR, CX, I, I EUR, 12,

12 EUR, 12 EUR H, IT EUR H, IX, N2, NT, S, S1, S1 AUD H,
S1 EUR H, S1L, SA

2024 11 19
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0TC

1.2

1.3

1.4

1.5

1.6 UCls
UCIs ucl
1.7
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0TC

1.1054
1.0808 0.0068 0.0066
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2015 11

2024 31

FCP

0.05
taxe d"abonnement 2010 174
0.01

S1
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AD ED
AB
S1
AY BY
AD ED 1ID SD
AX

Al AT CT IT NT SAT
AA SA

AR
A2 C2 12 N2 S1 S2 S1 2 SEURH S

SGD H
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JA
AT BT CT IT NT SID SID2 WT
1QD S1QD

SK
AK
AA EA 1A SA
AR
SHK

S1L
A2 B2 C2 E2 12 N2 S S1 W2

JA
AT BT CT IT LT NT SID SID2 WT VAl DUR PH
AK
AA EA 1A SA DUR PH

SHK

AR
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S1QD

A2 B2 C2 E2 12 L2 N2 S S1 W2 DUR PH

107/450



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Class S1 1.20 Class AX 1.00
Class S1 EUR 1.20 Class C 1.60
Class S1 GBP 1.20 Class C2 1.60
Class C2 EUR H(d) 1.60
Class A 2.05 Class | 0.575
Class A AUD H 2.05 Class | EUR(d) 0.575
Class A EUR 2.05 Class 12 0.575
Class A HKD 2.05 Class 12 EUR(d) 0.575
Class A SGD H 2.05 Class 12 EUR H 0.575
Class AD 2.05 Class IT 0.575
Class AD AUD H 2.05 Class N2 1.70
Class AD CAD H 2.05 Class NT 1.70
Class AD EUR 2.05 Class S 0.10
Class AD EUR H 2.05 Class S1 2 0.35
Class AD GBP H 2.05 Class S1 2 EUR 0.35
Class AD HKD 2.05 Class S1 EUR H 0.35
Class AD NZD H 2.05 Class S1T 0.35
Class AD RMB H(d) 2.05 Class SA 0.10
Class AD ZAR H 2.05
Class AY JPY 2.05 Class S1 1.00
Class BY JPY 2.52 Class S1 EUR 1.00
Class C 2.50 Class S1 EUR H 1.00
Class C EUR 2.50 Class S1D 1.00
Class ED 3.05 Class S1D2 1.00
Class ED AUD H 3.05 Class S1L GBP H 1.00
Class | 1.25 Class SA 0.10
Class I AUD H(d) 1.25 Class SHK 0.10
Class | EUR 1.25 Class SK 0.75
Class | GBP 1.25
Class S 0.30 Class A 1.50
Class S HKD 0.30 Class A EUR 1.50
Class S1 1.20 Class A2 1.50
Class S1 EUR 1.20 Class A2 CHF H 1.50
Class SD 0.30 Class A2 DUR PH 1.50
Class A2 EUR 1.50
Class A 1.20 Class A2 EUR H 1.50
Class A EUR 1.20 Class A2 HKD 1.50
Class A2 1.20 Class A2 PLN H 1.50
Class A2 EUR 1.20 Class A2 SGD 1.50
Class A2 ELR H 1.20 Class A2 SGD H 1.50
Class A2 HKD 1.20 Class AA 1.50
Class A2 SGD H 1.20 Class AA AUD H 1.50
Class AA 1.20 Class AA CAD H 1.50
Class AA AUD H 1.20 Class AA DUR PH 1.50
Class AA CAD H 1.20 Class AA EUR H 1.50
Class AA GBP H 1.20 Class AA GBP H 1.50
Class AA HKD 1.20 Class AA HKD 1.50
Class AA SGD H 1.20 Class AA NZD H 1.50
Class AJ 1.00 Class AA RMB H 1.50
Class AT 1.20 Class AA SGD H 1.50
Class AT AUD H 1.20 Class AA ZAR H 1.50
Class AT CAD H 1.20 Class AK 1.50
Class AT EUR 1.20 Class AK EUR 1.50
Class AT EUR H 1.20 Class AK EUR H 1.50
Class AT GBP H 1.20 Class AR EUR 1.50
Class AT HKD 1.20 Class AR EUR H 1.50
Class AT NZD H 1.20 Class AT 1.50
Class AT SGD H 1.20 Class AT AUD H 1.50
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SQ

Class AT CAD H 1.50 Class IA AUD H 0.95
Class AT DUR PH 1.50 Class IT 0.95
Class AT EUR 1.50 Class IT AUD H 0.95
Class AT EUR H 1.50 Class IT CAD H 0.95
Class AT GBP H 1.50 Class IT EUR H 0.95
Class AT HKD 1.50 Class IT GBP H 0.95
Class AT NZD H 1.50 Class IT HKD 0.95
Class AT RMB H 1.50 Class IT JPY 0.95
Class AT SGD 1.50 Class IT JPY H 0.95
Class AT SGD H 1.50 Class IT NZD H 0.95
Class B 2.20 Class IT RMB H 0.95
Class B2 2.20 Class IT SGD(h) 0.95
Class BT 2.20 Class IT SGD H 0.95
Class C 1.95 Class L2(d) 1.05
Class C EUR 1.95 Class LT(d) 1.05
Class C2 1.95 Class N2 2.05
Class C2 EUR 1.95 Class NT 2.05
Class C2 EUR H 1.95 Class S 0.15
Class CT 1.95 Class S1 0.65
Class EA 2.00 Class S1D 0.65
Class EA AUD H 2.00 Class S1D2 0.65
Class EA ZAR H 2.00 Class SA 0.15
Class 1 0.95 Class SHK 0.15
Class | EUR 0.95 Class W 0.95
Class 12 0.95 Class W2 0.95
Class 12 AUD H 0.95 Class W2 CHF H 0.95
Class 12 CHF H 0.95 Class W2 EUR H 0.95
Class 12 DUR PH(g) 0.95 Class WT 0.95
Class 12 EUR 0.95 Class WT AUD H 0.95
Class 12 ER H 0.95 Class WT EUR H 0.95
Class 12 HKD 0.95 Class WT GBP H 0.95
Class 12 sGD(d) 0.95 Class WT HKD 0.95
Class 12 SGD H 0.95 Class WT SGD H 0.95
Class IA 0.95
2023 11 21
2024 26
2024 29
2024 31 2024 31
832 -
$ 76,679 -
17 -
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0.00 4.50
0.00 3.00
3.00
2024 31
317,785
2024 31
2024 31
2024
2024
SICAV
SICAV
SICAV
SICAV
SICAV US
SICAV
SICAV USD
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2024 31

1,203,786
1,062,052
30,201
302,744
2,006,671

©“ B B B B
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2024 31

$ 81,999 77,451
$ 1,289,144 589,970
$ 9,499,228 9,713,004
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$ 91,586,789 208,837,291

205,297,524
$ 98,969 563,265
2024 31
U.S. Treasury Bonds,
6.75%, 08/15/2026 $ 8,418,750
U.S. Treasury Notes,
4.00%, 06/30/2028 $ 13,619,957
U.S. Treasury Bonds,
6.75%, 08/15/2026 $ 108,975,462
U.S. Treasury Bonds,
6.13%, 8/15/2029 $ 182,708,156
U.S. Treasury Bonds,
6.13%, 11/15/2027 $ 110,452,106
20
2024 31
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2024 31
22,200
2024 31
BNP $ 1,995,400 2,095,431
10

2024 31
ACM

ACM

2024 31
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A 1.10 0.10 N/A 1.32
A EUR 1.10 0.10 N/A 1.32
A2 1.10 0.10 N/A 1.32
A2 CHF H 1.10 0.10 N/A 1.31
A2 DUR PH 1.10 0.10 N/A 1.31
A2 EUR 1.10 0.10 N/A 1.32
A2 EUR H 1.10 0.10 N/A 1.32
A2 HKD 1.10 0.10 N/A 1.32
A2 PLN H 1.10 0.10 N/A 1.32
A2 SGD 1.10 0.10 N/A 1.32
A2 SGD H 1.10 0.10 N/A 1.32
AA 1.10 0.10 N/A 1.32
AA AUD H 1.10 0.10 N/A 1.32
AA CAD H 1.10 0.10 N/A 1.32
AA DUR PH 1.10 0.10 N/A 1.32
AA EUR H 1.10 0.10 N/A 1.32
AA GBP H 1.10 0.10 N/A 1.32
AA HKD 1.10 0.10 N/A 1.32
AA NZD H 1.10 0.10 N/A 1.32
AA RMB H 1.10 0.10 N/A 1.32
AA SGD H 1.10 0.10 N/A 1.32
AA ZAR H 1.10 0.10 N/A 1.32
AK 1.10 0.10 N/A 1.32
AK EUR 1.10 0.10 N/A 1.32
AK EUR H 1.10 0.10 N/A 1.32
AR EUR 1.10 0.10 N/A 1.32
AR EUR H 1.10 0.10 N/A 1.33
AT 1.10 0.10 N/A 1.32
AT AUD H 1.10 0.10 N/A 1.32
AT CAD H 1.10 0.10 N/A 1.32
AT DUR PH 1.10 0.10 N/A 1.32
AT EUR 1.10 0.10 N/A 1.32
AT EUR H 1.10 0.10 N/A 1.32
AT GBP H 1.10 0.10 N/A 1.32
AT HKD 1.10 0.10 N/A 1.32
AT NZD H 1.10 0.10 N/A 1.32
AT RMB H 1.10 0.10 N/A 1.32
AT SGD 1.10 0.10 N/A 1.32
AT SGD H 1.10 0.10 N/A 1.32
B 1.10 0.10 0.70 2.02
B2 1.10 0.10 0.70 2.02
BT 1.10 0.10 0.70 2.02
C 1.55 0.10 N/A 1.77

118/450



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

C EWR 1.55 0.10 N/A 1.77
2 1.55 0.10 N/A 1.77
C2 EUR 1.55 0.10 N/A 1.77
C2 EUR H 1.55 0.10 N/A 1.75
cT 1.55 0.10 N/A 1.77
EA 1.10 0.10 0.50 1.82
EA AUD H 1.10 0.10 0.50 1.82
EA ZAR H 1.10 0.10 0.50 1.82
I 0.55 0.10 N/A 0.77
I EUR 0.55 0.10 N/A 0.77
12 0.55 0.10 N/A 0.77
12 AUD H 0.55 0.10 N/A 0.77
12 CHF H 0.55 0.10 N/A 0.76
12 DUR PH(Q) 0.55 0.10 N/A 0.77
12 EUR 0.55 0.10 N/A 0.77
12 EUR H 0.55 0.10 N/A 0.77
12 HKD 0.55 0.10 N/A 0.74
12 SGD(d) 0.55 0.10 N/A 0.73
12 SGD H 0.55 0.10 N/A 0.77
1A 0.55 0.10 N/A 0.77
IA AUD H 0.55 0.10 N/A 0.77
IT 0.55 0.10 N/A 0.77
IT AUD H 0.55 0.10 N/A 0.77
IT CAD H 0.55 0.10 N/A 0.77
IT EUR H 0.55 0.10 N/A 0.77
IT GBP H 0.55 0.10 N/A 0.77
IT HKD 0.55 0.10 N/A 0.78
IT JPY 0.55 0.10 N/A 0.77
IT JPY H 0.55 0.10 N/A 0.77
IT NZD H 0.55 0.10 N/A 0.77
IT RMB H 0.55 0.10 N/A 0.77
IT SGD(h) 0.55 0.10 N/A 0.78
IT SGD H 0.55 0.10 N/A 0.77
J 1.10 0.10 0.70 2.02
L2(d) 0.90 0.10 N/A 1.05
LT(d) 0.90 0.10 N/A 1.05
N2 1.65 0.10 N/A 1.87
NT 1.65 0.10 N/A 1.87
S N/A 0.01 (8) N/A 0.04
s1 0.50 0.01 (8) N/A 0.54
S1D 0.50 0.01 (8) N/A 0.54
s1D2 0.50 0.01 (8) N/A 0.54
SA N/A 0.01 (8) N/A 0.04
SHK N/A 0.01 (8) N/A 0.04
W 0.385 (10) 0.10 N/A 0.60
W2 0.385 (10) 0.10 N/A 0.61
W2 CHF H 0.385 (10) 0.10 N/A 0.60
W2 EUR H 0.385 (10) 0.10 N/A 0.60
Wt 0.385 (10) 0.10 N/A 0.60
WT AUD H 0.385 (10) 0.10 N/A 0.61
WT EUR H 0.385 (10) 0.10 N/A 0.60
WT GBP H 0.385 (10) 0.10 N/A 0.60
WT HKD 0.385 (10) 0.10 N/A 0.60
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WT SGD H 0.385 (10) 0.10 N/A 0.61
N/A
TER Swiss Funds & Asset Management Association SFAMA 2008 16
2023 11 21
2024 26
2024 29
(8) 50,000 0.01
(10) 0.55
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35.16

AICPA
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/ / )

U.S. Treasury Bonds 4.38 08/15/2043  USD 180,000 $ 182,081,250 0.7
U.S. Treasury Bonds 4.50 02/15/2044 188,566 193,662,754 0.7
U.S. Treasury Bonds 4.63 05/15/2044 35,534 37,076,986 0.1
U.S. Treasury Bonds(a) 6.13 11/15/2027 344,064 367,718,827 1.4
U.S. Treasury Bonds(a) 6.13 08/15/2029 387,115 427,882,496 1.6
U.S. Treasury Bonds 6.25 05/15/2030 747,077 839,994,927 3.1
U.S. Treasury Bonds 6.75 08/15/2026 13,643 14,357,021 0.1
U.S. Treasury Bonds 7.63 02/15/2025 217,311 220,264,778 0.8
U.S. Treasury Notes 3.50 02/15/2033 74,450 72,449,156 0.3
U.S. Treasury Notes 3.75 12/31/2028 137,000 136,978,601 0.5
U.S. Treasury Notes 3.88 08/15/2033 51,839 51,758,002 0.2
U.S. Treasury Notes 4.00 07/31/2029 110,000 111,306,250 0.4
U.S. Treasury Notes 4.00 02/15/2034 89,650 90,294,359 0.3
U.S. Treasury Notes 4.13 07/31/2028 564,294 571,700,055 2.1
U.S. Treasury Notes 4.25 02/28/2029 197,650 201,850,062 0.7
U.S. Treasury Notes 4.38 11/30/2028 210,000 215,053,125 0.8
U.S. Treasury Notes 4.38 05/15/2034 58,400 60,553,500 0.2
U.S. Treasury Notes 4.50 04/15/2027 451,100 458,500,837 1.7
U.S. Treasury Notes 4.50 11/15/2033 83,700 87,558,051 0.3
U.S. Treasury Notes 4.63 06/30/2025 109,870 109,972,803 0.4
U.S. Treasury Notes 4.63 06/30/2026 137,600 139,105,000 0.5
U.S. Treasury Notes 4.63 09/30/2028 251,450 259,622,125 1.0
U.S. Treasury Notes 4.63 04/30/2029 442,000 458,505,960 1.7
U.S. Treasury Notes 4.88 11/30/2025 229,263 230,982,775 0.9
U.S. Treasury Notes 4.88 10/31/2028 363,839 379,359,198 1.4
U.S. Treasury Notes 5.00 10/31/2025 69,459 69,990,792 0.3
2

5,988,579,690

N
N

AngloGold Ashanti Holdings PLC
CF Industries, Inc.

Equate Sukuk Spc Ltd.

Glencore Funding LLC

Glencore Funding LLC

.38 11/01/2028 24,782 23,000,918
.15 03/15/2034 367 365,590
.00 09/05/2031 10,215 10,112,339
.37 04/04/2029 24,757 25,275,702
.38 10/06/2030 33,738 36,075,677

N oo, o 0o oWw
a
o

(=] [oeleleloeloNeNoNo N
QIFPF O OCORrRrPFP P OO

Huntsman International LLC 05/01/2029 13,936 13,571,113
MEGlobal Canada ULC .00 05/18/2025 5,875 5,846,506
MEGIobal Canada ULC .88 05/18/2030 3,112 3,227,727
Olin Corp. .63 08/01/2029 10,044 10,005,541
Rohm & Haas Co. .85 07/15/2029 16,500 18,618,321
146,099,434
Boeing Co. (The) 3.25 02/01/2028 17,808 16,777,746 0.1
Boeing Co. (The) 3.63 02/01/2031 15,489 14,030,955 0.1
Boeing Co. (The) 5.15 05/01/2030 13,293 13,258,064 0.1
Boeing Co. (The) 6.30 05/01/2029 28,213 29,462,399 0.1
Boeing Co. (The) 6.53 05/01/2034 40,499 42,917,376 0.2
Regal Rexnord Corp. 6.30 02/15/2030 7,050 7,432,752 0.0
Rolls-Royce PLC 3.63 10/14/2025 2,000 1,962,074 0.0
Rolls-Royce PLC 5.75 10/15/2027 2,000 2,052,904 0.0
127,894,270 0.6
Charter Communications Operating LLC/Charter
Communications Operating Capital 6.10 06/01/2029 6,243 6,448,690 0.0
DIRECTV Financing LLC 8.88 02/01/2030 26,286 26,677,611 0.1
DIRECTV Financing LLC/Directv Financing
Co-Obligor, Inc. 5.88 08/15/2027 28,188 27,288,520 0.1
Discovery Communications LLC 4.13 05/15/2029 13,000 12,132,753 0.0
Discovery Communications LLC 4.90 03/11/2026 2,255 2,241,974 0.0
Paramount Global 4.20 06/01/2029 4,398 4,133,726 0.0
Paramount Global 4.20 05/19/2032 12,935 11,244,507 0.0
Paramount Global 4.95 01/15/2031 28,773 26,781,986 0.1
Paramount Global 5.50 05/15/2033 7,927 7,278,254 0.0
Paramount Global 6.88 04/30/2036 8,810 8,799,561 0.0
Paramount Global 7.88 07/30/2030 13,437 14,606,444 0.1
Time Warner Cable Enterprises LLC 8.38 07/15/2033 15,020 17,113,368 0.1
Warnermedia Holdings, Inc. 3.64 03/15/2025 10,500 10,395,738 0.0
Warnermedia Holdings, Inc. 3.76 03/15/2027 56,782 54,398,381 0.2
Warnermedia Holdings, Inc. 4.28 03/15/2032 19,532 17,075,969 0.1
246,617,482 0.8
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AT&T, Inc. 4.50 05/15/2035 USD 15,834 $ 15,101,925 0.1
AT&T, Inc. 7.13 12/15/2031 3,042 3,349,173 0.0
Sprint Spectrum Co. LLC/Sprint Spectrum Co. Il LLC/
Sprint Spectrum Co. 111 LLC 4.74 03/20/2025 2,671 2,666,353 0.0
Sprint Spectrum Co. LLC/Sprint Spectrum Co. Il LLC/
Sprint Spectrum Co. 111 LLC 5.15 03/20/2028 6,855 6,891,307 0.0
28,008,758 0.1
Ford Motor Co. 3.25 02/12/2032 96,201 82,051,465 0.3
Ford Motor Credit Co. LLC 2.90 02/16/2028 2,258 2,089,256 0.0
Ford Motor Credit Co. LLC 5.85 05/17/2027 6,005 6,105,409 0.0
Ford Motor Credit Co. LLC 6.05 03/05/2031 20,370 20,912,933 0.1
Ford Motor Credit Co. LLC 6.13 03/08/2034 10,222 10,349,919 0.0
Ford Motor Credit Co. LLC 6.80 05/12/2028 9,926 10,414,371 0.0
General Motors Co. 6.25 10/02/2043 7,450 7,749,907 0.0
General Motors Financial Co., Inc. 2.35 01/08/2031 11,552 9,818,141 0.0
General Motors Financial Co., Inc. 2.70 06/10/2031 37,715 32,459,688 0.1
General Motors Financial Co., Inc. 3.60 06/21/2030 5,775 5,363,685 0.0
General Motors Financial Co., Inc. 5.60 06/18/2031 5,396 5,522,088 0.0
General Motors Financial Co., Inc. 5.75 02/08/2031 12,430 12,834,659 0.1
General Motors Financial Co., Inc. 5.80 06/23/2028 28,660 29,608,527 0.1
General Motors Financial Co., Inc. 5.80 01/07/2029 21,015 21,756,742 0.1
Harley-Davidson Financial Services, Inc. 3.35 06/08/2025 10,525 10,344,549 0.0
Harley-Davidson Financial Services, Inc. 5.95 06/11/2029 20,379 20,837,769 0.1
Harley-Davidson Financial Services, Inc. 6.50 03/10/2028 46,611 48,487,264 0.2
Hyundai Capital America 2.00 06/15/2028 7,146 6,480,283 0.0
Hyundai Capital America 5.25 01/08/2027 14,359 14,535,734 0.1
Hyundai Capital America 5.30 01/08/2029 5,855 5,969,873 0.0
Hyundai Capital America 5.68 06/26/2028 46,933 48,360,882 0.2
Hyundai Capital America 6.20 09/21/2030 6,489 6,939,167 0.0
Hyundai Capital America 6.50 01/16/2029 17,068 18,175,106 0.1
Jaguar Land Rover Automotive PLC 4.50 10/01/2027 1,000 979,438 0.0
Jaguar Land Rover Automotive PLC 5.50 07/15/2029 22,261 22,206,194 0.1
Jaguar Land Rover Automotive PLC 5.88 01/15/2028 20,920 20,979,251 0.1
Jaguar Land Rover Automotive PLC 7.75 10/15/2025 34,461 34,613,124 0.1
Lear Corp. 3.50 05/30/2030 7,020 6,546,088 0.0
Nissan Motor Acceptance Co. LLC 1.85 09/16/2026 799 744,754 0.0
Nissan Motor Acceptance Co. LLC 2.45 09/15/2028 1,550 1,377,182 0.0
Nissan Motor Co., Ltd. 4.35 09/17/2027 22,428 21,761,333 0.1
Nissan Motor Co., Ltd. 4.81 09/17/2030 22,926 21,678,898 0.1
568,053,679 2.0
Carnival Corp. 4.00 08/01/2028 15,272 14,543,230 0.1
Hasbro, Inc. 6.05 05/14/2034 18,025 18,678,707 0.1
Mattel, Inc. 3.75 04/01/2029 10,407 9,897,724 0.0
Mattel, Inc. 5.45 11/01/2041 8,681 8,126,352 0.0
51,246,013 0.2
Flutter Treasury Designated Activity Co. 6.38 04/29/2029 18,931 19,504,141 0.1
Genting New York LLC/GENNY Capital, Inc. 3.30 02/15/2026 17,897 17,311,636 0.1
International Game Technology PLC 5.25 01/15/2029 3,337 3,290,977 0.0
International Game Technology PLC 6.25 01/15/2027 35,757 36,324,784 0.1
Las Vegas Sands Corp. 3.90 08/08/2029 1,571 1,470,957 0.0
MDC Holdings, Inc. 6.00 01/15/2043 3,723 3,913,403 0.0
Owens Corning 7.00 12/01/2036 1,449 1,675,481 0.0
PulteGroup, Inc. 6.38 05/15/2033 6,352 6,909,685 0.0
Resorts World Las Vegas LLC/RWLV Capital, Inc. 4.63 04/16/2029 1,700 1,529,944 0.0
Resorts World Las Vegas LLC/RWLV Capital, Inc. 4.63 04/06/2031 20,600 17,858,277 0.1
Sands China Ltd. 2.85 03/08/2029 8,050 7,207,476 0.0
Sands China Ltd. 5.40 08/08/2028 20,317 20,268,239 0.1
137,265,000 0.5
AutoZone, Inc. 5.40 07/15/2034 34,347 35,158,755 0.1
Macy’s Retail Holdings LLC 5.88 04/01/2029 15,172 14,811,491 0.1
Macy's Retail Holdings LLC 5.88 03/15/2030 4,040 3,919,693 0.0
Tapestry, Inc. 7.00 11/27/2026 24,040 24,802,745 0.1
78,692,684 0.3
Altria Group, Inc. 2.45 02/04/2032 14,769 12,425,365 0.1
Altria Group, Inc. 4.80 02/14/2029 25,806 25,942,432 0.1
BAT Capital Corp. 7.75 10/19/2032 11,741 13,706,532 0.1
BAT International Finance PLC 4.45 03/16/2028 36,222 35,948,072 0.1
Charles River Laboratories International, Inc. 4.00 03/15/2031 850 782,450 0.0
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Charles River Laboratories International, Inc. 4.25 05/01/2028 USD 2,000 $ 1,931,789 0.0
CVS Health Corp. 5.55 06/01/2031 89,749 92,271,468 0.3
HCA, Inc. 3.63 03/15/2032 16,132 14,666,398 0.1
Imperial Brands Finance PLC 3.88 07/26/2029 3,000 2,862,655 0.0
Imperial Brands Finance PLC 5.50 02/01/2030 56,244 57,465,583 0.2
1QVIA, Inc. 6.25 02/01/2029 23,393 24,717,479 0.1
Jazz Securities DAC 4.38 01/15/2029 3,465 3,301,757 0.0
Philip Morris International, Inc. 5.50 09/07/2030 68,020 71,314,794 0.3
Philip Morris International, Inc. 5.63 11/17/2029 13,881 14,611,348 0.1
Pilgrim=s Pride Corp. 4.25 04/15/2031 6,202 5,828,665 0.0
377,776,787 1.5
Cenovus Energy, Inc. 6.75 11/15/2039 191 213,553 0.0
Cheniere Energy Partners LP 4.50 10/01/2029 4,266 4,173,308 0.0
Columbia Pipelines Operating Co. LLC 6.04 11/15/2033 7,993 8,438,246 0.0
Continental Resources, Inc./0K 2.88 04/01/2032 4,361 3,669,980 0.0
Continental Resources, Inc./0K 5.75 01/15/2031 12,069 12,243,345 0.1
Energy Transfer LP 8.25 11/15/2029 11,355 13,049,058 0.1
EnLink Midstream LLC 5.63 01/15/2028 12,000 12,223,815 0.0
EnLink Midstream LLC 6.50 09/01/2030 23,960 25,607,462 0.1
EnLink Midstream Partners LP 5.05 04/01/2045 12,996 11,396,017 0.0
EnLink Midstream Partners LP 5.45 06/01/2047 10,303 9,460,985 0.0
EnLink Midstream Partners LP 5.60 04/01/2044 1,916 1,791,594 0.0
EQM Midstream Partners LP 4.50 01/15/2029 18,035 17,480,815 0.1
EQM Midstream Partners LP 4.75 01/15/2031 18,166 17,501,876 0.1
EQM Midstream Partners LP 5.50 07/15/2028 2,000 2,016,091 0.0
EQM Midstream Partners LP 6.38 04/01/2029 9,276 9,533,124 0.0
EQM Midstream Partners LP 6.50 07/15/2048 850 878,185 0.0
Hess Corp. 7.30 08/15/2031 27,309 31,155,220 0.1
Hess Corp. 7.88 10/01/2029 16,239 18,537,538 0.1
Kinder Morgan, Inc., Series G 7.80 08/01/2031 3,000 3,466,093 0.0
Marathon Oil Corp. 4.40 07/15/2027 201 200,281 0.0
Marathon Oil Corp. 6.80 03/15/2032 10,144 11,307,287 0.0
Occidental Petroleum Corp. 5.20 08/01/2029 36,605 37,137,836 0.1
Occidental Petroleum Corp. 5.38 01/01/2032 38,119 38,637,203 0.1
Ovintiv, Inc. 6.25 07/15/2033 18,012 19,035,607 0.1
Ovintiv, Inc. 6.50 02/01/2038 8,063 8,543,216 0.0
Targa Resources Corp. 4.20 02/01/2033 3,000 2,795,050 0.0
Western Midstream Operating LP 3.95 06/01/2025 21,298 21,057,611 0.1
Williams Cos., Inc. (The) 5.15 03/15/2034 13,464 13,529,741 0.1
355,080,137 1.2
LKQ Corp. 6.25 06/15/2033 30,373 31,928,661 0.1
Ritchie Bros Holdings, Inc. 6.75 03/15/2028 9,174 9,450,816 0.0
41,379,477 0.1
Boost Newco Borrower LLC 7.50 01/15/2031 55,646 59,376,126 0.2
Broadcom, Inc. 5.15 11/15/2031 17,962 18,355,184 0.1
Entegris, Inc. 4.75 04/15/2029 35,879 35,167,333 0.1
Fiserv, Inc. 5.35 03/15/2031 38,221 39,637,769 0.2
Jabil, Inc. 3.00 01/15/2031 3,000 2,641,784 0.0
Jabil, Inc. 5.45 02/01/2029 7,111 7,242,025 0.0
Leidos, Inc. 7.13 07/01/2032 2,000 2,213,364 0.0
SK Hynix, Inc. 5.50 01/16/2029 17,800 18,226,488 0.1
Western Digital Corp. 2.85 02/01/2029 6,601 5,917,082 0.0
Western Digital Corp. 3.10 02/01/2032 2,576 2,166,985 0.0
131,568,014 0.5
Delta Air Lines, Inc./SkyMiles IP Ltd. 4.75 10/20/2028 31,075 30,800,578 0.1
Mileage Plus Holdings LLC/Mileage Plus
Intellectual Property Assets Ltd. 6.50 06/20/2027 35,489 35,811,606 0.1
66,612,184 0.2
BNSF Funding Trust I 6.61 12/15/2055 5,597 5,628,280 0.0
AerCap Global Aviation Trust 6.50 06/15/2045 24,752 24,705,588
ERAC USA Finance LLC 4.60 05/01/2028 23,757 23,869,776
ERAC USA Finance LLC 4.90 05/01/2033 54,939 55,260,284

103,835,648
2,525,133,973

ololo o o
RiIslo - -
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Ally Financial, Inc. 6.85 01/03/2030 USD 28,108 $ 29,736,518 0.1
Ally Financial, Inc. 6.99 06/13/2029 15,439 16,380,503 0.1
Ally Financial, Inc. 7.10 11/15/2027 19,842 21,084,261 0.1
Ally Financial, Inc. 8.00 11/01/2031 8,759 9,976,535 0.0
Ally Financial, Inc. 8.00 11/01/2031 20,968 23,944,958 0.1
Australia & New Zealand Banking Group Ltd./

United Kingdom(b) 6.75 06/15/2026 43,923 44,691,652 0.2
Banco Bilbao Vizcaya Argentaria SA 5.38 03/13/2029 34,400 35,544,763 0.1
Banco Bilbao Vizcaya Argentaria SA 7.88 11/15/2034 6,600 7,514,817 0.0
Banco Santander SA 4.18 03/24/2028 13,200 12,985,562 0.1
Banco Santander SA 5.18 11/19/2025 30,600 30,588,036 0.1
Banco Santander SA 5.55 03/14/2028 18,400 18,686,386 0.1
Banco Santander SA 6.92 08/08/2033 31,600 34,387,444 0.1
Banco Santander SA(b) 9.63 05/21/2033 12,400 14,393,095 0.1
Bank Leumi Le-lIsrael BM 7.13 07/18/2033 11,750 11,711,770 0.0
Bank of America Corp. 2.97 02/04/2033 12,974 11,442,177 0.0
Bank of America Corp., Series B 8.05 06/15/2027 34,006 36,692,789 0.1
Bank of America Corp., Series X(b) 6.25 09/05/2024 5,657 5,657,000 0.0
Bank of Ireland Group PLC 5.60 03/20/2030 20,463 20,984,117 0.1
Bank of Ireland Group PLC 6.25 09/16/2026 11,177 11,304,906 0.0
Barclays PLC 5.09 06/20/2030 6,644 6,616,061 0.0
Barclays PLC 5.67 03/12/2028 6,924 7,069,783 0.0
Barclays PLC(b) 6.13 12/15/2025 56,173 55,683,307 0.2
Barclays PLC 7.12 06/27/2034 5,402 5,950,404 0.0
BNP Paribas SA 5.50 05/20/2030 59,244 60,740,420 0.2
BPCE SA 4.50 03/15/2025 13,000 12,908,462 0.1
BPCE SA 4.88 04/01/2026 5,000 4,967,310 0.0
BPCE SA 5.98 01/18/2027 12,618 12,778,823 0.1
CaixaBank SA 5.67 03/15/2030 30,395 31,314,744 0.1
CaixaBank SA 6.84 09/13/2034 30,915 34,066,460 0.1
Capital One Financial Corp. 5.70 02/01/2030 14,031 14,450,614 0.1
Capital One Financial Corp. 5.82 02/01/2034 9,700 9,909,556 0.0
Capital One Financial Corp. 6.38 06/08/2034 12,559 13,331,452 0.1
Capital One Financial Corp. 7.62 10/30/2031 30,590 34,528,712 0.1
Citigroup, Inc. 5.83 02/13/2035 12,080 12,418,095 0.1
Citigroup, Inc., Series AA(b) 7.63 11/15/2028 8,569 9,063,577 0.0
Citigroup, Inc., Series P(b) 5.95 05/15/2025 10,465 10,444,839 0.0
Citigroup, Inc., Series U(b) 5.00 09/12/2024 26,500 26,466,627 0.1
Citigroup, Inc., Series V(b) 4.70 01/30/2025 9,977 9,900,587 0.0
Citigroup, Inc., Series W(b) 4.00 12/10/2025 16,145 15,679,695 0.1
Citigroup, Inc., Series X(b) 3.88 02/18/2026 24,915 23,890,519 0.1
Danske Bank A/S 4.30 04/01/2028 27,000 26,698,181 0.1
Deutsche Bank AG/New York NY 3.96 11/26/2025 11,625 11,578,659 0.0
Deutsche Bank AG/New York NY 6.12 07/14/2026 24,309 24,451,215 0.1
Deutsche Bank AG/New York NY 6.72 01/18/2029 17,431 18,349,002 0.1
Deutsche Bank AG/New York NY 6.82 11/20/2029 4,865 5,185,507 0.0
Deutsche Bank AG/New York NY 7.08 02/10/2034 15,946 16,871,008 0.1
Deutsche Bank AG/New York NY 7.15 07/13/2027 10,286 10,674,582 0.0
Discover Bank 5.97 08/09/2028 42,248 43,404,794 0.2
Dresdner Funding Trust | 8.15 06/30/2031 11,620 12,781,128 0.1
First-Citizens Bank & Trust Co. 2.97 09/27/2025 2,736 2,729,822 0.0
Goldman Sachs Group, Inc. (The) 5.73 04/25/2030 23,802 24,799,194 0.1
Goldman Sachs Group, Inc. (The), Series P(b) (c) 8.24 09/30/2024 5,804 5,814,530 0.0
HSBC Holdings PLC 4.76 03/29/2033 17,054 16,446,657 0.1
HSBC Holdings PLC 5.55 03/04/2030 38,315 39,441,686 0.2
HSBC Holdings PLC 5.73 05/17/2032 3,135 3,261,421 0.0
HSBC Holdings PLC 5.89 08/14/2027 3,464 3,537,121 0.0
HSBC Holdings PLC(b) 6.38 03/30/2025 9,850 9,850,000 0.0
HSBC Holdings PLC(b) 6.50 03/23/2028 19,335 19,461,277 0.1
HSBC Holdings PLC 7.40 11/13/2034 17,987 20,205,293 0.1
HSBC Holdings PLC 8.11 11/03/2033 10,861 12,681,423 0.1
Intesa Sanpaolo SpA 4.20 06/01/2032 850 746,529 0.0
Intesa Sanpaolo SpA 5.71 01/15/2026 3,000 3,009,759 0.0
Intesa Sanpaolo SpA 8.25 11/21/2033 4,500 5,150,784 0.0
JPMorgan Chase & Co. 2.96 01/25/2033 29,736 26,315,799 0.1
Lloyds Banking Group PLC 4.58 12/10/2025 22,665 22,498,380 0.1
Lloyds Banking Group PLC 4.98 08/11/2033 1,109 1,104,041 0.0
Lloyds Banking Group PLC 5.46 01/05/2028 5,508 5,600,463 0.0
Lloyds Banking Group PLC 5.87 03/06/2029 16,838 17,466,841 0.1
Lloyds Banking Group PLC 5.99 08/07/2027 3,428 3,505,384 0.0
Lloyds Banking Group PLC(b) 7.50 09/27/2025 6,303 6,344,779 0.0
Lloyds Banking Group PLC 7.95 11/15/2033 9,407 10,870,827 0.0
Mitsubishi UFJ Financial Group, Inc. 5.02 07/20/2028 19,113 19,374,944 0.1
Mizuho Financial Group, Inc. 2.87 09/13/2030 5,800 5,311,599 0.0
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Mizuho Financial Group, Inc. 5.38 05/26/2030 USD 22,525 % 23,167,027 0.1
Mizuho Financial Group, Inc. 5.38 07/10/2030 19,046 19,592,417 0.1
Morgan Stanley 5.42 07/21/2034 10,214 10,492,450 0.0
Morgan Stanley 5.66 04/18/2030 49,047 51,048,012 0.2
Nationwide Building Society 6.56 10/18/2027 77,774 80,645,392 0.3
NatWest Group PLC 3.03 11/28/2035 4,891 4,309,766 0.0
NatWest Group PLC 6.48 06/01/2034 8,193 8,568,716 0.0
NatWest Group PLC(b) 8.13 11/10/2033 7,815 8,251,096 0.0
NatWest Markets PLC 5.41 05/17/2029 52,850 54,527,677 0.2
Nordea Bank Abp(b) 3.75 03/01/2029 2,800 2,417,506 0.0
Nordea Bank Abp(b) 6.63 03/26/2026 59,046 59,271,077 0.2
PNC Bank NA 5.90 04/01/2026 7,500 7,472,775 0.0
Santander Holdings USA, Inc. 5.81 09/09/2026 7,436 7,462,604 0.0
Santander Holdings USA, Inc. 6.17 01/09/2030 18,906 19,583,997 0.1
Santander Holdings USA, Inc. 6.50 03/09/2029 2,012 2,098,297 0.0
Santander Holdings USA, Inc. 6.57 06/12/2029 1,819 1,903,426 0.0
Santander UK Group Holdings PLC 6.83 11/21/2026 13,433 13,705,344 0.1
Skandinaviska Enskilda Banken AB(b) 6.88 06/30/2027 600 606,196 0.0
Societe Generale SA 4.25 04/14/2025 11,148 11,043,968 0.0
Societe Generale SA 4.75 11/24/2025 8,700 8,618,860 0.0
Societe Generale SA 4.75 11/24/2025 13,412 13,286,914 0.1
Societe Generale SA 5.52 01/19/2028 74,175 74,716,320 0.3
Societe Generale SA 6.45 01/12/2027 6,504 6,601,846 0.0
Standard Chartered PLC 2.82 01/30/2026 17,000 16,815,619 0.1
Standard Chartered PLC 6.17 01/09/2027 22,777 23,124,119 0.1
Standard Chartered PLC 6.19 07/06/2027 8,683 8,886,205 0.0
Standard Chartered PLC(b) (c) 7.03 01/30/2027 19,013 18,041,016 0.1
Standard Chartered PLC(b) (c) 7.03 01/30/2027 15,000 14,233,169 0.1
Sumitomo Mitsui Financial Group, Inc. 5.42 07/09/2031 52,563 54,548,955 0.2
Svenska Handelsbanken AB(b) 4.38 03/01/2027 1,800 1,714,585 0.0
Svenska Handelsbanken AB(b) 4.75 03/01/2031 13,600 12,163,002 0.0
Swedbank AB, Series NC5(b) 5.63 09/17/2024 13,600 13,598,304 0.1
Synchrony Financial 5.94 08/02/2030 24,477 24,921,390 0.1
UBS Group AG 2.10 02/11/2032 26,000 21,781,739 0.1
UBS Group AG 3.09 05/14/2032 16,971 15,061,274 0.1
UBS Group AG 4.49 05/12/2026 4,473 4,450,909 0.0
UBS Group AG 5.62 09/13/2030 14,686 15,225,909 0.1
UBS Group AG(b) 7.00 02/19/2025 30,847 30,884,245 0.1
UBS Group AG 9.02 11/15/2033 4,000 4,981,428 0.0
UBS Group AG(b) 9.25 11/13/2028 7,384 8,142,400 0.0
UBS Group AG(b) 9.25 11/13/2033 7,080 8,168,610 0.0
Wells Fargo & Co. 5.50 01/23/2035 18,726 19,303,170 0.1
Wells Fargo & Co. 5.71 04/22/2028 37,544 38,553,768 0.1
2,109,401,464 7.8
Joy Treasure Assets Holdings, Inc. 3.50 09/24/2029 17,500 16,037,175 0.1
Aircastle Ltd. 2.85 01/26/2028 20,004 18,510,023 0.1
Aircastle Ltd. 5.25 08/11/2025 25,957 25,884,402 0.1
Aircastle Ltd.(b) 5.25 06/15/2026 14,497 14,226,720 0.1
Aviation Capital Group LLC 1.95 01/30/2026 5,354 5,123,152 0.0
Aviation Capital Group LLC 1.95 09/20/2026 13,175 12,387,099 0.1
Aviation Capital Group LLC 3.50 11/01/2027 5,647 5,412,884 0.0
Aviation Capital Group LLC 4.13 08/01/2025 117 115,655 0.0
Aviation Capital Group LLC 4.88 10/01/2025 4,985 4,954,243 0.0
Aviation Capital Group LLC 5.50 12/15/2024 30,672 30,594,761 0.1
117,208,939 0.5
ACE Capital Trust Il 9.70 04/01/2030 31,826 38,678,420 0.1
Allstate Corp. (The) 6.50 05/15/2057 8,665 8,984,747 0.0
Allstate Corp. (The), Series B(d) 8.32 08/15/2053 35,856 35,832,625 0.1
Argentum Netherlands BV for Swiss Re Ltd. 5.63 08/15/2052 21,351 21,334,420 0.1
Argentum Netherlands BV for Swiss Re Ltd. 5.75 08/15/2050 18,619 18,625,238 0.1
Athene Global Funding 1.99 08/19/2028 18,760 16,849,885 0.1
Athene Global Funding 2.55 11/19/2030 22,269 19,407,890 0.1
Athene Global Funding 2.72 01/07/2029 20,988 19,189,911 0.1
Athene Global Funding 5.53 07/11/2031 2,577 2,636,795 0.0
Athene Global Funding 5.58 01/09/2029 39,561 40,679,282 0.2
Cloverie PLC for Zurich Insurance Co., Ltd., Series E 5.63 06/24/2046 3,300 3,293,341 0.0
Hartford Financial Services Group, Inc. (The),

Series I1CON(c) 7.50 02/12/2047 61,341 55,361,595 0.2
Humana, Inc. 5.38 04/15/2031 26,154 26,795,725 0.1
Liberty Mutual Group, Inc. 7.80 03/15/2037 6,501 7,041,074 0.0
MetLife Capital Trust IV 7.88 12/15/2037 11,997 13,175,188 0.1
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MetLife, Inc. 10.75 08/01/2039  USD 8,590 $ 11,709,065 0.0
Nationwide Mutual Insurance Co.(c) 7.89 12/15/2024 1,000 1,003,856 0.0
Swiss Re Finance Luxembourg SA 5.00 04/02/2049 5,000 4,998,212 0.0
Swiss Re Finance Luxembourg SA 5.00 04/02/2049 290 289,896 0.0
Swiss RE Subordinated Finance PLC 5.70 04/05/2035 35,200 36,188,404 0.1
382,075,569 1.4

American Tower Corp. 2.10 06/15/2030 14,865 12,930,512 0.1
American Tower Corp. 5.20 02/15/2029 21,414 21,893,700 0.1
Boston Properties LP 6.75 12/01/2027 19,653 20,558,035 0.1
GLP Capital LP/GLP Financing 11, Inc. 5.25 06/01/2025 14,960 14,932,851 0.1
GLP Capital LP/GLP Financing II, Inc. 5.38 04/15/2026 5,190 5,194,392 0.0
Newmark Group, Inc. 7.50 01/12/2029 13,332 14,180,467 0.1
Store Capital Corp. 4.63 03/15/2029 4,573 4,447,488 0.0
94,137,445 0.5

2,718,860,592 10.3

Alexander Funding Trust 11 7.47 07/31/2028 16,601 17,855,723 0.1
American Electric Power Co., Inc. 6.95 12/15/2054 15,328 15,958,003 0.1
Electricite de France SA(b) 9.13 03/15/2033 8,329 9,398,532 0.0
Enel Finance International NV 5.13 06/26/2029 56,420 57,316,536 0.2
Israel Electric Corp., Ltd. 7.75 12/15/2027 8,777 9,296,946 0.0
Israel Electric Corp., Ltd., Series G 4.25 08/14/2028 37,359 35,421,189 0.1
NextEra Energy Capital Holdings, Inc. 6.70 09/01/2054 11,521 11,753,646 0.0
NRG Energy, Inc. 7.00 03/15/2033 15,378 16,876,140 0.1
Pacific Gas & Electric Co. 5.55 05/15/2029 13,877 14,282,768 0.1
PacifiCorp 5.10 02/15/2029 8,955 9,181,332 0.0
Palomino Funding Trust I 7.23 05/17/2028 28,733 30,694,472 0.1
228,035,287 0.8

5,472,029,852 20.2

ASP Unifrax Holdings, Inc. 5.25 09/30/2028 21,002 10,870,970 0.0
Axalta Coating Systems LLC 3.38 02/15/2029 2,850 2,650,220 0.0
Cleveland-Cliffs, Inc. 7.00 03/15/2032 26,695 26,817,470 0.1
CVR Partners LP/CVR Nitrogen Finance Corp. 6.13 06/15/2028 31,221 30,343,862 0.1
Element Solutions, Inc. 3.88 09/01/2028 12,362 11,698,539 0.0
FMG Resources August 2006 Pty Ltd. 4.38 04/01/2031 9,000 8,212,890 0.0
FMG Resources August 2006 Pty Ltd. 4.50 09/15/2027 9,423 9,078,496 0.0
FMG Resources August 2006 Pty Ltd. 5.88 04/15/2030 2,400 2,385,319 0.0
FMG Resources August 2006 Pty Ltd. 6.13 04/15/2032 52,506 52,425,391 0.2
Graphic Packaging International LLC 4.75 07/15/2027 4,299 4,231,749 0.0
Graphic Packaging International LLC 6.38 07/15/2032 15,783 16,135,925 0.1
INEOS Finance PLC 7.50 04/15/2029 44,002 45,571,268 0.2
INEOS Quattro Finance 2 PLC 9.63 03/15/2029 19,565 21,023,183 0.1
Ingevity Corp. 3.88 11/01/2028 5,400 5,006,880 0.0
Intelligent Packaging Ltd. Finco, Inc./Intelligent

Packaging Ltd. Co-Issuer LLC 6.00 09/15/2028 27,796 27,373,874 0.1
SCIL 1V LLC/SCIL USA Holdings LLC 5.38 11/01/2026 34,921 34,332,535 0.1
Sealed Air Corp./Sealed Air Corp. US 6.13 02/01/2028 8,825 8,982,376 0.0
Vallourec SACA 7.50 04/15/2032 14,841 15,643,981 0.1

332,784,928 1.1

Arcosa, Inc. 6.88 08/15/2032 5,327 5,553,646 0.0
Ardagh Metal Packaging Finance USA LLC/

Ardagh Metal Packaging Finance PLC 6.00 06/15/2027 3,559 3,550,103 0.0
Ardagh Packaging Finance PLC/Ardagh Holdings

USA, Inc. 4.13 08/15/2026 4,000 3,447,345 0.0
Ball Corp. 2.88 08/15/2030 1,000 883,378 0.0
Ball Corp. 6.00 06/15/2029 19,332 19,890,651 0.1
Bombardier, Inc. 6.00 02/15/2028 1,678 1,678,221 0.0
Bombardier, Inc. 7.00 06/01/2032 7,468 7,764,866 0.0
Bombardier, Inc. 7.25 07/01/2031 11,054 11,608,657 0.0
Bombardier, Inc. 7.45 05/01/2034 12,081 13,177,610 0.1
Bombardier, Inc. 7.50 02/01/2029 4,855 5,094,634 0.0
Bombardier, Inc. 8.75 11/15/2030 6,000 6,555,858 0.0
Clean Harbors, Inc. 5.13 07/15/2029 4,501 4,420,470 0.0
Clean Harbors, Inc. 6.38 02/01/2031 4,620 4,719,367 0.0
Crown Americas LLC 5.25 04/01/2030 2,237 2,234,317 0.0
Eco Material Technologies, Inc. 7.88 01/31/2027 19,423 19,631,504 0.1
EMRLD Borrower LP/Emerald Co-lssuer, Inc. 6.63 12/15/2030 12,755 13,078,077 0.1
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EnerSys 6.63 01/15/2032  USD 11,317 $ 11,861,398 0.1
Esab Corp. 6.25 04/15/2029 8,424 8,642,010 0.0
GFL Environmental, Inc. 3.50 09/01/2028 1,000 945,403 0.0
GFL Environmental, Inc. 4.00 08/01/2028 2,000 1,906,136 0.0
GFL Environmental, Inc. 6.75 01/15/2031 5,344 5,587,052 0.0
Griffon Corp. 5.75 03/01/2028 42,377 41,576,610 0.2
LSB Industries, Inc. 6.25 10/15/2028 18,127 17,765,225 0.1
MIWD Holdco Il LLC/MIWD Finance Corp. 5.50 02/01/2030 15,439 14,687,906 0.1
Moog, Inc. 4.25 12/15/2027 6,000 5,767,812 0.0
Summit Materials LLC/Summit Materials Finance Corp. 7.25 01/15/2031 5,710 6,039,171 0.0
Trinity Industries, Inc. 7.75 07/15/2028 11,514 12,063,402 0.1
Triumph Group, Inc. 9.00 03/15/2028 14,363 15,200,988 0.1
265,331,817 1.1

AMC Networks, Inc. 10.25 01/15/2029 23,388 23,505,326 0.1
Banijay Entertainment SAS 8.13 05/01/2029 14,465 14,995,838 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. 4.25 02/01/2031 17,363 15,072,676 0.1
CCO Holdings LLC/CCO Holdings Capital Corp. 4.50 08/15/2030 10,354 9,235,345 0.0
CCO Holdings LLC/CCO Holdings Capital Corp. 4.50 06/01/2033 63,959 53,407,762 0.2
CCO Holdings LLC/CCO Holdings Capital Corp. 4.75 02/01/2032 10,382 9,047,929 0.0
Clear Channel Outdoor Holdings, Inc. 5.13 08/15/2027 35,171 34,363,938 0.1
Clear Channel Outdoor Holdings, Inc. 9.00 09/15/2028 2,000 2,126,714 0.0
CSC Holdings LLC 11.25 05/15/2028 13,685 12,154,808 0.1
CSC Holdings LLC 11.75 01/31/2029 16,200 14,292,858 0.1
DISH DBS Corp. 5.25 12/01/2026 24,639 21,071,530 0.1
DISH DBS Corp. 5.75 12/01/2028 28,439 21,812,278 0.1
LCPR Senior Secured Financing DAC 5.13 07/15/2029 32,037 25,904,750 0.1
LCPR Senior Secured Financing DAC 6.75 10/15/2027 45,245 41,302,662 0.2
McGraw-Hill Education, Inc. 5.75 08/01/2028 31,609 30,986,099 0.1
Neptune Bidco US, Inc. 9.29 04/15/2029 44,194 44,131,651 0.2
Paramount Global 6.38 03/30/2062 24,066 21,923,146 0.1
Sinclair Television Group, Inc. 5.50 03/01/2030 3,945 2,357,456 0.0
Sirius XM Radio, Inc. 5.50 07/01/2029 23,804 23,174,589 0.1
Summer BC Bidco B LLC 5.50 10/31/2026 700 686,222 0.0
TEGNA, Inc. 4.63 03/15/2028 16,589 15,589,328 0.1
Telenet Finance Luxembourg Notes SARL 5.50 03/01/2028 3,000 2,905,270 0.0
Univision Communications, Inc. 6.63 06/01/2027 27,939 27,656,184 0.1
Univision Communications, Inc. 8.00 08/15/2028 10,291 10,405,478 0.0
Univision Communications, Inc. 8.50 07/31/2031 25,104 25,046,567 0.1
Virgin Media Finance PLC 5.00 07/15/2030 3,000 2,600,885 0.0
VZ Secured Financing BV 5.00 01/15/2032 6,585 5,971,550 0.0
Ziggo Bond Co. BV 5.13 02/28/2030 794 716,160 0.0
Ziggo BV 4.88 01/15/2030 33,723 31,366,121 0.1
543,811,120 2.2

Altice Financing SA 5.00 01/15/2028 13,647 10,950,642 0.0
Altice Financing SA 5.75 08/15/2029 21,913 16,888,597 0.1
Altice France SA 5.13 07/15/2029 6,590 4,612,636 0.0
Altice France SA 5.50 01/15/2028 2,919 2,081,147 0.0
Altice France SA 5.50 10/15/2029 10,431 7,353,855 0.0
Nexstar Media, Inc. 5.63 07/15/2027 12,925 12,630,733 0.1
Optics Bidco SpA 7.20 07/18/2036 11,028 11,546,012 0.0
Optics Bidco SpA 7.72 06/04/2038 6,026 6,521,170 0.0
Telecom Italia Capital SA 7.20 07/18/2036 3,222 3,311,949 0.0
Telecom Italia Capital SA 7.72 06/04/2038 2,502 2,654,852 0.0
Vmed 02 UK Financing | PLC 4.75 07/15/2031 9,559 8,391,176 0.0
86,942,769 0.2

American Axle & Manufacturing, Inc. 6.50 04/01/2027 4,888 4,915,477 0.0
Aston Martin Capital Holdings Ltd. 10.00 03/31/2029 34,719 35,340,637 0.1
Dana, Inc. 4.25 09/01/2030 11,091 10,010,123 0.0
Dana, Inc. 4.50 02/15/2032 8,098 7,180,971 0.0
Dana, Inc. 5.38 11/15/2027 12,089 11,977,351 0.1
Garrett Motion Holdings, Inc./Garrett LX | SARL 7.75 05/31/2032 33,145 34,349,725 0.1
Goodyear Tire & Rubber Co. (The) 5.00 07/15/2029 2,698 2,506,798 0.0
Goodyear Tire & Rubber Co. (The) 5.25 07/15/2031 10,523 9,560,636 0.0
IHO Verwaltungs GmbH(e) 6.00 05/15/2027 24,232 23,913,930 0.1
IHO Verwaltungs GmbH(e) 6.38 05/15/2029 13,427 13,213,543 0.1
Tenneco, Inc. 8.00 11/17/2028 25,891 24,167,019 0.1
ZF North America Capital, Inc. 4.75 04/29/2025 9,140 9,056,953 0.0
ZF North America Capital, Inc. 6.75 04/23/2030 16,523 16,969,970 0.1
ZF North America Capital, Inc. 6.88 04/14/2028 10,273 10,621,407 0.0
ZF North America Capital, Inc. 6.88 04/23/2032 26,083 27,125,944 0.1
ZF North America Capital, Inc. 7.13 04/14/2030 20,977 21,982,777 0.1
262,893,261 0.9
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Boyne USA, Inc. 4.75 05/15/2029 USD 850 $ 815,406 0.0
Carnival Corp. 5.75 03/01/2027 58,296 58,480,876 0.2
Cedar Fair LP/Canada s Wonderland Co./Magnum

Management Corp./Millennium Op 5.25 07/15/2029 9,350 9,212,250 0.0
Cedar Fair LP/Canada s Wonderland Co./Magnum

Management Corp./Millennium Op 5.38 04/15/2027 2,000 1,990,790 0.0
Merlin Entertainments Group US Holdings, Inc. 7.38 02/15/2031 26,210 26,115,234 0.1
NCL Corp., Ltd. 5.88 02/15/2027 2,000 2,002,628 0.0
NCL Corp., Ltd. 8.13 01/15/2029 15,422 16,499,655 0.1
NCL Corp., Ltd. 8.38 02/01/2028 27,665 29,135,417 0.1
Royal Caribbean Cruises Ltd. 5.38 07/15/2027 18,007 18,045,312 0.1
Royal Caribbean Cruises Ltd. 5.50 08/31/2026 15,060 15,103,376 0.1
Royal Caribbean Cruises Ltd. 5.50 04/01/2028 15,887 15,998,166 0.1
Royal Caribbean Cruises Ltd. 6.25 03/15/2032 17,039 17,575,217 0.1
Royal Caribbean Cruises Ltd. 7.25 01/15/2030 6,586 6,966,044 0.0
Seallorld Parks & Entertainment, Inc. 5.25 08/15/2029 23,359 22,555,880 0.1

240,496,251 1.0
Brookfield Residential Properties, Inc./

Brookfield Residential US LLC 4.88 02/15/2030 15,093 14,071,510 0.1
Brookfield Residential Properties, Inc./

Brookfield Residential US LLC 6.25 09/15/2027 49,014 48,899,227 0.2
Builders FirstSource, Inc. 4.25 02/01/2032 2,800 2,558,992 0.0
Builders FirstSource, Inc. 5.00 03/01/2030 6,000 5,825,332 0.0
Builders FirstSource, Inc. 6.38 06/15/2032 5,000 5,155,205 0.0
Builders FirstSource, Inc. 6.38 03/01/2034 27,881 28,628,839 0.1
Churchill Downs, Inc. 4.75 01/15/2028 10,567 10,308,004 0.0
Hilton Domestic Operating Co., Inc. 3.63 02/15/2032 2,850 2,556,592 0.0
Hilton Domestic Operating Co., Inc. 5.88 04/01/2029 16,804 17,114,590 0.1
Hilton Domestic Operating Co., Inc. 6.13 04/01/2032 9,685 9,928,486 0.0
Hilton Grand Vacations Borrower Escrow LLC/

Hilton Grand Vacations Borrower Esc 4.88 07/01/2031 7,742 6,931,870 0.0

Hilton Grand Vacations Borrower Escrow LLC/
Hilton Grand Vacations Borrower Esc 5.00 06/01/2029 42,055 39,746,263 0.2
Hilton Grand Vacations Borrower Escrow LLC/

Hilton Grand Vacations Borrower Esc 6.63 01/15/2032 25,918 26,221,430 0.1
Installed Building Products, Inc. 5.75 02/01/2028 5,196 5,149,734 0.0
KB Home 4.80 11/15/2029 2,965 2,894,300 0.0
KB Home 6.88 06/15/2027 4,102 4,262,648 0.0
Marriott Ownership Resorts, Inc. 4.50 06/15/2029 19,780 18,406,969 0.1
Marriott Ownership Resorts, Inc. 4.75 01/15/2028 850 811,961 0.0
Masterbrand, Inc. 7.00 07/15/2032 8,925 9,203,624 0.0
Mattamy Group Corp. 4.63 03/01/2030 22,478 21,260,722 0.1
Mattamy Group Corp. 5.25 12/15/2027 2,850 2,813,212 0.0
MGM Resorts International 4.75 10/15/2028 7,456 7,262,108 0.0
MGM Resorts International 5.50 04/15/2027 4,532 4,532,563 0.0
Miter Brands Acquisition Holdco, Inc./

MIWD Borrower LLC 6.75 04/01/2032 11,180 11,489,138 0.0
Shea Homes LP/Shea Homes Funding Corp. 4.75 02/15/2028 19,163 18,703,701 0.1
Standard Building Solutions, Inc. 6.50 08/15/2032 9,248 9,528,634 0.0
Taylor Morrison Communities, Inc. 5.75 01/15/2028 10,809 10,900,230 0.0
Taylor Morrison Communities, Inc. 5.88 06/15/2027 17,629 17,857,250 0.1
Thor Industries, Inc. 4.00 10/15/2029 8,651 7,903,250 0.0
Travel & Leisure Co. 4.50 12/01/2029 37,441 34,871,467 0.1
Travel & Leisure Co. 6.00 04/01/2027 850 853,603 0.0
Travel & Leisure Co. 6.63 07/31/2026 26,289 26,755,381 0.1
Wyndham Hotels & Resorts, Inc. 4.38 08/15/2028 850 814,543 0.0

434,221,378 1.4
1011778 BC ULC/New Red Finance, Inc. 4.00 10/15/2030 15,978 14,636,823 0.1
1011778 BC ULC/New Red Finance, Inc. 6.13 06/15/2029 77,919 79,661,209 0.3

94,298,032 0.4
Arko Corp. 5.13 11/15/2029 11,996 10,668,277 0.0
Asbury Automotive Group, Inc. 4.50 03/01/2028 850 821,013 0.0
Asbury Automotive Group, Inc. 4.63 11/15/2029 8,367 7,979,541 0.0
Asbury Automotive Group, Inc. 5.00 02/15/2032 21,593 20,332,544 0.1
Bath & Body Works, Inc. 6.63 10/01/2030 424 429,455 0.0
Bath & Body Works, Inc. 6.75 07/01/2036 30,670 31,432,819 0.1
Bath & Body Works, Inc. 6.95 03/01/2033 329 328,961 0.0
Bath & Body Works, Inc. 7.60 07/15/2037 716 709,774 0.0
Beacon Roofing Supply, Inc. 6.50 08/01/2030 7,997 8,212,605 0.0
Cougar JV Subsidiary LLC 8.00 05/15/2032 20,035 21,138,748 0.1
FirstCash, Inc. 4.63 09/01/2028 9,231 8,839,062 0.0
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FirstCash, Inc. 5.63 01/01/2030 USD 21,733 % 21,414,773 0.1
FirstCash, Inc. 6.88 03/01/2032 19,962 20,521,946 0.1
Global Auto Holdings Ltd/AAG FH UK Ltd. 8.38 01/15/2029 23,537 23,203,030 0.1
Global Auto Holdings Ltd/AAG FH UK Ltd. 8.75 01/15/2032 18,671 17,864,853 0.1
Group 1 Automotive, Inc. 4.00 08/15/2028 7,248 6,858,471 0.0
Group 1 Automotive, Inc. 6.38 01/15/2030 6,293 6,401,382 0.0
Kontoor Brands, Inc. 4.13 11/15/2029 850 801,240 0.0
LCM Investments Holdings 11 LLC 8.25 08/01/2031 16,251 17,275,588 0.1
Levi Strauss & Co. 3.50 03/01/2031 23,739 21,464,163 0.1
Murphy Oil USA, Inc. 3.75 02/15/2031 2,611 2,362,237 0.0
Murphy Oil USA, Inc. 4.75 09/15/2029 12,302 11,943,737 0.1
PetSmart, Inc./PetSmart Finance Corp. 4.75 02/15/2028 36,696 35,098,133 0.1
Sonic Automotive, Inc. 4.63 11/15/2029 33,819 31,605,266 0.1
Sonic Automotive, Inc. 4.88 11/15/2031 15,691 14,377,733 0.1
342,085,351 1.3
AdaptHealth LLC 5.13 03/01/2030 6,500 5,941,384 0.0
AdaptHealth LLC 6.13 08/01/2028 6,613 6,557,148 0.0
Albertsons Cos., Inc./Safeway, Inc./New Albertsons LP/

Albertsons LLC 3.50 03/15/2029 1,000 926,596 0.0
Albertsons Cos., Inc./Safeway, Inc./New Albertsons LP/

Albertsons LLC 4.88 02/15/2030 15,673 15,377,110 0.1
Albertsons Cos., Inc./Safeway, Inc./New Albertsons LP/

Albertsons LLC 6.50 02/15/2028 19,604 19,853,547 0.1
Amer Sports Co. 6.75 02/16/2031 20,688 21,023,695 0.1
Bausch & Lomb Corp. 8.38 10/01/2028 60,163 63,358,301 0.2
Cheplapharm Arzneimittel GmbH 5.50 01/15/2028 2,250 2,167,765 0.0
DaVita, Inc. 3.75 02/15/2031 40,677 36,221,870 0.1
Davita, Inc. 4.63 06/01/2030 56,571 53,241,031 0.2
Elanco Animal Health, Inc. 6.65 08/28/2028 21,340 22,164,897 0.1
Embecta Corp. 5.00 02/15/2030 11,450 10,329,911 0.0
Emergent BioSolutions, Inc. 3.88 08/15/2028 1,537 1,137,697 0.0
Endo Finance Holdings, Inc. 8.50 04/15/2031 14,264 15,150,449 0.1
Fortrea Holdings, Inc. 7.50 07/01/2030 21,140 21,585,476 0.1
1QVIA, Inc. 6.50 05/15/2030 5,829 6,051,044 0.0
Medline Borrower LP 3.88 04/01/2029 69,912 66,117,882 0.3
Medline Borrower LP/Medline Co-lIssuer, Inc. 6.25 04/01/2029 6,402 6,602,729 0.0
ModivCare Escrow Issuer, Inc. 5.00 10/01/2029 4,163 2,975,152 0.0
MPH Acquisition Holdings LLC 5.50 09/01/2028 34,619 25,256,943 0.1
MPH Acquisition Holdings LLC 5.75 11/01/2028 16,132 7,399,505 0.0
Neogen Food Safety Corp. 8.63 07/20/2030 11,791 12,845,470 0.1
Newell Brands, Inc. 6.38 09/15/2027 4,430 4,461,809 0.0
Newell Brands, Inc. 6.63 09/15/2029 16,159 16,162,229 0.1
Organon & Co./Organon Foreign Debt Co-lssuer BV 4.13 04/30/2028 18,538 17,714,505 0.1
Organon & Co./Organon Foreign Debt Co-lssuer BV 5.13 04/30/2031 46,269 43,290,115 0.2
Organon & Co./Organon Foreign Debt Co-lssuer BV 6.75 05/15/2034 25,540 26,525,905 0.1
Organon & Co./Organon Foreign Debt Co-lssuer BV 7.88 05/15/2034 2,000 2,110,753 0.0
Owens & Minor, Inc. 4.50 03/31/2029 2,622 2,389,164 0.0
Owens & Minor, Inc. 6.63 04/01/2030 9,602 9,295,188 0.0
Performance Food Group, Inc. 4.25 08/01/2029 23,122 21,830,533 0.1
Perrigo Finance Unlimited Co. 4.90 06/15/2030 3,000 2,900,300 0.0
Post Holdings, Inc. 4.50 09/15/2031 8,368 7,783,656 0.0
Post Holdings, Inc. 4.63 04/15/2030 5,000 4,753,161 0.0
Post Holdings, Inc. 5.50 12/15/2029 6,547 6,430,802 0.0
Post Holdings, Inc. 5.63 01/15/2028 7,135 7,114,351 0.0
Post Holdings, Inc. 6.25 02/15/2032 10,198 10,466,026 0.0
Post Holdings, Inc. 6.38 03/01/2033 24,823 25,010,470 0.1
Primo Water Holdings, Inc. 4.38 04/30/2029 6,850 6,490,887 0.0
Sotera Health Holdings LLC 7.38 06/01/2031 26,020 27,228,072 0.1
Spectrum Brands, Inc. 3.88 03/15/2031 257 229,162 0.0
US Foods, Inc. 4.75 02/15/2029 1,000 975,013 0.0

665,447,703 2.4

Antero Midstream Partners LP/Antero Midstream

Finance Corp. 5.38 06/15/2029 2,000 1,976,718 0.0
Antero Midstream Partners LP/Antero Midstream

Finance Corp. 5.75 01/15/2028 1,000 1,001,336 0.0
Berry Petroleum Co. LLC 7.00 02/15/2026 3,175 3,144,079 0.0
Blue Racer Midstream LLC/Blue Racer Finance Corp. 7.00 07/15/2029 5,594 5,820,459 0.0
Blue Racer Midstream LLC/Blue Racer Finance Corp. 7.25 07/15/2032 4,955 5,206,379 0.0
Buckeye Partners LP 3.95 12/01/2026 13,161 12,792,528 0.1
Buckeye Partners LP 4.13 03/01/2025 3,464 3,436,921 0.0
Buckeye Partners LP 4.50 03/01/2028 1,000 961,989 0.0
Buckeye Partners LP 6.88 07/01/2029 18,248 18,697,601 0.1
CITGO Petroleum Corp. 6.38 06/15/2026 13,237 13,306,178 0.1
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CITGO Petroleum Corp. 7.00 06/15/2025 USD 45,862 $ 45,934,394 0.2
CITGO Petroleum Corp. 8.38 01/15/2029 19,204 19,949,995 0.1
Civitas Resources, Inc. 5.00 10/15/2026 5,580 5,513,462 0.0
Civitas Resources, Inc. 8.38 07/01/2028 25,184 26,599,896 0.1
Civitas Resources, Inc. 8.63 11/01/2030 9,764 10,633,684 0.0
Civitas Resources, Inc. 8.75 07/01/2031 26,590 28,732,549 0.1
CNX Resources Corp. 6.00 01/15/2029 19,876 19,959,306 0.1
CNX Resources Corp. 7.25 03/01/2032 17,041 17,874,163 0.1
CNX Resources Corp. 7.38 01/15/2031 1,000 1,045,291 0.0
CQP Holdco LP/BIP-V Chinook Holdco LLC 5.50 06/15/2031 5,062 4,964,737 0.0
Crescent Energy Finance LLC 7.38 01/15/2033 10,960 11,253,354 0.0
Crescent Energy Finance LLC 7.63 04/01/2032 9,817 10,127,135 0.0
Crescent Energy Finance LLC 9.25 02/15/2028 5,531 5,853,024 0.0
Encino Acquisition Partners Holdings LLC 8.50 05/01/2028 12,292 12,655,794 0.1
Genesis Energy LP/Genesis Energy Finance Corp. 7.75 02/01/2028 34,229 34,829,045 0.1
Genesis Energy LP/Genesis Energy Finance Corp. 8.00 01/15/2027 17,227 17,666,121 0.1
Global Partners LP/GLP Finance Corp. 7.00 08/01/2027 7,835 7,907,908 0.0
Global Partners LP/GLP Finance Corp. 8.25 01/15/2032 10,805 11,243,907 0.0
Hess Midstream Operations LP 4.25 02/15/2030 3,008 2,844,471 0.0
Hess Midstream Operations LP 5.13 06/15/2028 1,000 988,649 0.0
Hilcorp Energy | LP/Hilcorp Finance Co. 5.75 02/01/2029 5,408 5,373,637 0.0
Hilcorp Energy | LP/Hilcorp Finance Co. 6.00 02/01/2031 7,941 7,903,632 0.0
Hilcorp Energy | LP/Hilcorp Finance Co. 6.25 04/15/2032 850 848,764 0.0
Hilcorp Energy | LP/Hilcorp Finance Co. 6.88 05/15/2034 12,643 12,804,929 0.1
Hilcorp Energy 1 LP/Hilcorp Finance Co. 8.38 11/01/2033 1,400 1,533,059 0.0
Howard Midstream Energy Partners LLC 7.38 07/15/2032 15,641 16,183,691 0.1
ITT Holdings LLC 6.50 08/01/2029 36,137 34,148,816 0.1
Kodiak Gas Services LLC 7.25 02/15/2029 850 880,817 0.0
Murphy Qil Corp. 5.88 12/01/2042 850 774,708 0.0
Nabors Industries, Inc. 7.38 05/15/2027 17,675 17,866,956 0.1
Nabors Industries, Inc. 9.13 01/31/2030 8,593 9,221,164 0.0
New Fortress Energy, Inc. 6.50 09/30/2026 54,910 47,396,826 0.2
New Fortress Energy, Inc. 6.75 09/15/2025 15,932 15,538,534 0.1
New Fortress Energy, Inc. 8.75 03/15/2029 25,899 21,698,977 0.1
NGL Energy Operating LLC/NGL Energy Finance Corp. 8.13 02/15/2029 27,704 28,344,288 0.1
NGL Energy Operating LLC/NGL Energy Finance Corp. 8.38 02/15/2032 26,880 27,689,082 0.1
NuStar Logistics LP 5.63 04/28/2027 850 852,455 0.0
NuStar Logistics LP 6.38 10/01/2030 4,368 4,567,941 0.0
PBF Holding Co. LLC/PBF Finance Corp. 6.00 02/15/2028 5,179 5,123,772 0.0
PBF Holding Co. LLC/PBF Finance Corp. 7.88 09/15/2030 29,416 30,628,496 0.1
Permian Resources Operating LLC 6.25 02/01/2033 16,534 16,953,391 0.1
Southwestern Energy Co. 5.38 02/01/2029 3,267 3,225,694 0.0
Sunoco LP 7.00 05/01/2029 12,552 13,082,132 0.1
Sunoco LP 7.25 05/01/2032 13,462 14,245,859 0.1
Sunoco LP/Sunoco Finance Corp. 4.50 05/15/2029 10,315 9,909,286 0.0
Sunoco LP/Sunoco Finance Corp. 4.50 04/30/2030 4,913 4,676,555 0.0
Sunoco LP/Sunoco Finance Corp. 7.00 09/15/2028 1,000 1,041,121 0.0
Venture Global Calcasieu Pass LLC 6.25 01/15/2030 18,061 18,791,034 0.1
Venture Global LNG, Inc. 7.00 01/15/2030 9,833 10,064,584 0.0
Venture Global LNG, Inc. 9.88 02/01/2032 12,438 13,842,822 0.1
758,134,095 2.9
American Builders & Contractors Supply Co., Inc. 4.00 01/15/2028 3,925 3,774,551 0.0
Gates Corp./DE 6.88 07/01/2029 3,827 3,929,924 0.0
Resideo Funding, Inc. 6.50 07/15/2032 18,283 18,619,471 0.1
Ritchie Bros Holdings, Inc. 7.75 03/15/2031 10,375 11,038,180 0.0
Velocity Vehicle Group LLC 8.00 06/01/2029 13,945 14,497,318 0.1
51,859,444 0.2
ADT Security Corp. (The) 4.13 08/01/2029 10,380 9,849,745 0.0
ADT Security Corp. (The) 4.88 07/15/2032 1,314 1,251,028 0.0
Allied Universal Holdco LLC 7.88 02/15/2031 15,205 15,433,695 0.1
Allied Universal Holdco LLC/Allied Universal
Finance Corp./Atlas Luxco 4 SARL 4.63 06/01/2028 49,556 45,972,716 0.2
Allied Universal Holdco LLC/Allied Universal
Finance Corp./Atlas Luxco 4 SARL 4.63 06/01/2028 20,779 19,254,655 0.1
APX Group, Inc. 5.75 07/15/2029 3,000 2,976,227 0.0
APX Group, Inc. 6.75 02/15/2027 43,029 43,071,489 0.2
Aramark Services, Inc. 5.00 02/01/2028 5,261 5,156,638 0.0
Block, Inc. 6.50 05/15/2032 38,384 39,838,280 0.2
Cars.com, Inc. 6.38 11/01/2028 14,484 14,416,546 0.1
Garda World Security Corp. 4.63 02/15/2027 13,850 13,504,092 0.1
Garda World Security Corp. 7.75 02/15/2028 31,801 33,235,695 0.1
Millennium Escrow Corp. 6.63 08/01/2026 24,610 14,713,398 0.1
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Prime Security Services Borrower LLC/

Prime Finance, Inc. 3.38 08/31/2027 USD 1,000 $ 947,519 0.0
Prime Security Services Borrower LLC/

Prime Finance, Inc. 5.75 04/15/2026 12,000 12,041,816 0.1
Prime Security Services Borrower LLC/

Prime Finance, Inc. 6.25 01/15/2028 51,241 51,063,107 0.2
WASH Multifamily Acquisition, Inc. 5.75 04/15/2026 7,706 7,663,656 0.0

330,390,302 1.5
Amentum Escrow Corp. 7.25 08/01/2032 5,765 6,023,759 0.0
Entegris, Inc. 5.95 06/15/2030 12,650 12,814,286 0.1
Gen Digital, Inc. 5.00 04/15/2025 1,000 995,675 0.0
Gen Digital, Inc. 6.75 09/30/2027 26,207 26,877,318 0.1
Gen Digital, Inc. 7.13 09/30/2030 22,433 23,450,763 0.1
GoTo Group, Inc. 5.50 05/01/2028 128 99,415 0.0
GoTo Group, Inc. 5.50 05/01/2028 177 65,562 0.0
Playtika Holding Corp. 4.25 03/15/2029 7,358 6,627,118 0.0
Science Applications International Corp. 4.88 04/01/2028 850 825,821 0.0
Seagate HDD Cayman 4.09 06/01/2029 7,300 6,948,642 0.0
Seagate HDD Cayman 5.75 12/01/2034 3,000 3,004,615 0.0
Seagate HDD Cayman 8.25 12/15/2029 21,529 23,353,913 0.1
Seagate HDD Cayman 8.50 07/15/2031 32,166 34,999,565 0.1
Sensata Technologies BV 5.88 09/01/2030 10,263 10,244,644 0.0
Western Digital Corp. 4.75 02/15/2026 5,263 5,213,532 0.0

161,544,628 0.5
Allegiant Travel Co. 7.25 08/15/2027 10,577 10,059,443 0.0
American Airlines, Inc. 7.25 02/15/2028 2,000 2,012,669 0.0
American Airlines, Inc./AAdvantage Loyalty IP Ltd. 5.50 04/20/2026 6,092 6,058,545 0.0
American Airlines, Inc./AAdvantage Loyalty IP Ltd. 5.75 04/20/2029 36,464 35,775,501 0.1
Hawaiian Brand Intellectual Property Ltd./

HawaiianMiles Loyalty Ltd. 11.00 04/15/2029 6,023 6,126,919 0.0
Spirit Loyalty Cayman Ltd./Spirit IP Cayman Ltd. 8.00 09/20/2025 26,356 16,421,438 0.1
Spirit Loyalty Cayman Ltd./Spirit IP Cayman Ltd. 8.00 09/20/2025 4,213 2,632,709 0.0
United Airlines, Inc. 4.38 04/15/2026 14,049 13,722,813 0.1

92,810,037 0.3

Albion Financing 1 SARL/Aggreko Holdings, Inc. 6.13 10/15/2026 20,357 20,222,068 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 4.75 04/01/2028 17,737 16,469,262 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5.38 03/01/2029 25,378 23,319,576 0.1
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5.75 07/15/2027 5,850 5,686,918 0.0
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 5.75 07/15/2027 2,456 2,393,805 0.0
Avis Budget Car Rental LLC/Avis Budget Finance, Inc. 8.00 02/15/2031 5,030 5,002,656 0.0
Hertz Corp. (The) 12.63 07/15/2029 31,301 33,400,981 0.1
PROG Holdings, Inc. 6.00 11/15/2029 16,432 16,038,799 0.1
122,534,065 0.5

4,785,585,181 17.9

Bread Financial Holdings, Inc. 7.00 01/15/2026 2,602 2,603,643 0.0
Bread Financial Holdings, Inc. 9.75 03/15/2029 36,787 39,716,003 0.2
Synchrony Financial 7.25 02/02/2033 8,250 8,537,364 0.0
50,857,010 0.2

AG TTMT Escrow Issuer LLC 8.63 09/30/2027 28,521 29,482,011 0.1
Aretec Group, Inc. 10.00 08/15/2030 18,995 20,510,938 0.1
VFH Parent LLC/Valor Co-lssuer, Inc. 7.50 06/15/2031 13,772 14,315,613 0.1
64,308,562 0.3

Castlelake Aviation Finance DAC 5.00 04/15/2027 11,374 11,104,277 0.0
GGAM Finance Ltd. 7.75 05/15/2026 15,162 15,551,765 0.1
GGAM Finance Ltd. 8.00 02/15/2027 11,361 11,848,790 0.1
GGAM Finance Ltd. 8.00 06/15/2028 32,741 35,010,516 0.1
goeasy Ltd. 7.63 07/01/2029 33,686 34,722,740 0.1
Jefferies Finance LLC/JFIN Co-lIssuer Corp. 5.00 08/15/2028 35,186 33,429,249 0.1
Navient Corp. 4.88 03/15/2028 9,250 8,813,194 0.0
Navient Corp. 5.00 03/15/2027 6,824 6,685,790 0.0
Navient Corp. 5.50 03/15/2029 3,039 2,890,380 0.0
SLM Corp. 3.13 11/02/2026 3,939 3,770,854 0.0
163,827,555 0.5

132/450



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

!/ 7/ )
Acrisure LLC/Acrisure Finance, Inc. 4.25 02/15/2029 USD 2,195 $ 2,053,600 0.0
Acrisure LLC/Acrisure Finance, Inc. 7.50 11/06/2030 21,620 22,225,311 0.1
AmWINS Group, Inc. 6.38 02/15/2029 9,432 9,667,520 0.0
Ardonagh Finco Ltd. 7.75 02/15/2031 24,167 24,948,280 0.1
Howden UK Refinance PLC/Howden UK Refinance 2 PLC/

Howden US Refinance LLC 7.25 02/15/2031 23,618 24,348,257 0.1
HUB International Ltd. 7.25 06/15/2030 43,226 45,210,684 0.2
Panther Escrow Issuer LLC 7.13 06/01/2031 29,587 30,821,930 0.1

159,275,582 0.6
Encore Capital Group, Inc. 8.50 05/15/2030 30,407 31,834,170 0.1
Encore Capital Group, Inc. 9.25 04/01/2029 7,056 7,521,883 0.0

39,356,053 0.1
Brookfield Property REIT, Inc./BPR Cumulus LLC/

BPR Nimbus LLC/GGSI Sellco LL 4.50 04/01/2027 12,883 12,445,646 0.1
Iron Mountain, Inc. 4.88 09/15/2029 10,460 10,154,778 0.0
Iron Mountain, Inc. 5.00 07/15/2028 10,020 9,813,553 0.0
Iron Mountain, Inc. 5.25 03/15/2028 12,339 12,200,484 0.1
Service Properties Trust 8.38 06/15/2029 1,400 1,383,788 0.0
Service Properties Trust 8.63 11/15/2031 2,000 2,134,903 0.0

48,133,152 0.2

525,757,914 1.9

AES Andes SA 8.15 06/10/2055 12,816 13,134,680 0.1
Lightning Power LLC 7.25 08/15/2032 22,906 23,669,763 0.1
NRG Energy, Inc. 3.38 02/15/2029 1,000 918,553 0.0
NRG Energy, Inc. 3.88 02/15/2032 2,436 2,185,739 0.0
Terraform Global Operating LP 6.13 03/01/2026 7,871 7,872,322 0.0
Vistra Operations Co. LLC 5.63 02/15/2027 18,523 18,497,806 0.1
Vistra Operations Co. LLC 7.75 10/15/2031 2,000 2,130,861 0.0
68,409,724 0.3

5,379,752,819 20.1

30
Federal Home Loan Mortgage Corp., Series 2019
Federal Home Loan Mortgage Corp., Series 2019
Federal Home Loan Mortgage Corp., Series 2019
Federal Home Loan Mortgage Corp., Series 2022
Federal Home Loan Mortgage Corp., Series 2023
Federal Home Loan Mortgage Corp., Series 2023
Federal Home Loan Mortgage Corp., Series 2023
Federal Home Loan Mortgage Corp., Series 2023
Federal Home Loan Mortgage Corp., Series 2023
Federal Home Loan Mortgage Corp., Series 2023
Federal Home Loan Mortgage Corp., Series 2023
Federal Home Loan Mortgage Corp., Series 2023
Federal Home Loan Mortgage Corp., Series 2023
Federal Home Loan Mortgage Corp., Series 2023
Federal Home Loan Mortgage Corp., Series 2023
Federal Home Loan Mortgage Corp., Series 2024
Federal Home Loan Mortgage Corp., Series 2024
Federal National Mortgage Association, Series 2019
Federal National Mortgage Association, Series 2019
Federal National Mortgage Association, Series 2019
Federal National Mortgage Association, Series 2019
Federal National Mortgage Association, Series 2019
Federal National Mortgage Association, Series 2019
Federal National Mortgage Association, Series 2019
Federal National Mortgage Association, Series 2019
Federal National Mortgage Association, Series 2019
Federal National Mortgage Association, Series 2023
Federal National Mortgage Association, Series 2023
Federal National Mortgage Association, Series 2023
Federal National Mortgage Association, Series 2023
Federal National Mortgage Association, Series 2023
Federal National Mortgage Association, Series 2023
Federal National Mortgage Association, Series 2023
Federal National Mortgage Association, Series 2023
Federal National Mortgage Association, Series 2023
Federal National Mortgage Association, Series 2024

50 09/01/2049 3,348 3,123,655
00 08/01/2049 831 798,888
00 11/01/2049 3,142 3,191,689
50 09/01/2052 137,208 133,652,236
50 10/01/2053 139,646 135,841,669
00 02/01/2053 82,915 82,382,750
00 04/01/2053 50,509 50,140,792
00 06/01/2053 74,590 74,045,557
.00 10/01/2053 21,523 21,359,651
.50 06/01/2053 266,358 268,201,423
.50 07/01/2053 57,884 58,284,602
.50 08/01/2053 60,048 60,463,525
.00 10/01/2053 176,181 179,444,382
.00 11/01/2053 162,210 165,164,095
.50 11/01/2053 88,786 91,474,320
.00 06/01/2054 18,226 18,087,402
.00 04/01/2054 31,400 31,971,909
50 10/01/2049 2,020 1,890,440
50 10/01/2049 1,387 1,297,667
00 09/01/2049 675 648,828
00 09/01/2049 1,114 1,075,871
00 09/01/2049 1,028 988,960
00 10/01/2049 1,208 1,166,791
00 10/01/2049 1,183 1,139,420
00 10/01/2049 1,270 1,226,463
00 10/01/2049 1,069 1,030,029
00 06/01/2053 13,104 13,008,417
00 07/01/2053 33,736 33,490,142
00 08/01/2053 207,277 205,764,830
.00 12/01/2053 71,512 70,990,728
.50 04/01/2053 85,656 86,275,692
.50 05/01/2053 17,086 17,209,881
.50 06/01/2053 24,417 24,586,287
.50 07/01/2053 213,454 214,931,776
.50 08/01/2053 74,370 74,884,645
.00 05/01/2054 70,631 70,093,557
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Federal National Mortgage Association, Series 2024 5.00 07/01/2054 USD 9,789 $ 9,714,259 0.0
Federal National Mortgage Association, Series 2024 5.00 09/01/2054 12,530 12,434,690 0.0
Federal National Mortgage Association, Series 2024 5.50 07/01/2054 20,652 20,788,115 0.1
Federal National Mortgage Association, Series 2024 5.50 08/01/2054 9,632 9,695,223 0.0
Federal National Mortgage Association, Series 2024 5.50 09/01/2054 20,500 20,635,491 0.1
Federal National Mortgage Association, Series 2024 6.00 08/01/2054 24,869 25,321,807 0.1
Government National Mortgage Association, Series 2023 5.00 05/20/2053 30,582 30,514,211 0.1
Government National Mortgage Association, Series 2023 5.00 07/20/2053 96,411 96,257,599 0.4
Government National Mortgage Association, Series 2023 5.00 09/20/2053 120,468 120,275,755 0.4
Government National Mortgage Association, Series 2023 5.50 06/20/2053 55,631 56,009,728 0.2
Government National Mortgage Association, Series 2023 5.50 07/20/2053 22,548 22,694,660 0.1
2,623,670,507 9.7

Alpek SAB de CV 4.25 09/18/2029 3,164 3,008,964 0.0
Braskem Idesa SAPI 6.99 02/20/2032 37,202 29,006,027 0.1
Braskem Idesa SAPI 7.45 11/15/2029 15,555 13,056,556 0.1
Braskem Netherlands Finance BV 4.50 01/10/2028 40,037 37,324,493 0.1
Braskem Netherlands Finance BV 4.50 01/31/2030 10,720 9,390,184 0.0
Cia de Minas Buenaventura SAA 5.50 07/23/2026 12,050 11,778,875 0.1
CSN Inova Ventures 6.75 01/28/2028 11,082 10,604,089 0.0
CSN Resources SA 4.63 06/10/2031 42,008 33,068,278 0.1
Eregli Demir ve Celik Fabrikalari TAS 8.38 07/23/2029 13,939 14,193,108 0.1
First Quantum Minerals Ltd. 8.63 06/01/2031 27,741 27,749,669 0.1
First Quantum Minerals Ltd. 9.38 03/01/2029 16,021 17,070,695 0.1
Freeport Indonesia PT 4.76 04/14/2027 5,354 5,349,877 0.0
Indika Energy Tbk PT 8.75 05/07/2029 26,637 27,161,416 0.1
Industrias Penoles SAB de CV 5.65 09/12/2049 4,016 3,639,500 0.0
Inversiones CMPC SA 6.13 02/26/2034 4,804 5,043,649 0.0
JSW Steel Ltd. 3.95 04/05/2027 5,358 5,103,495 0.0
JSW Steel Ltd. 5.05 04/05/2032 8,730 7,990,678 0.0
Nexa Resources SA 6.75 04/09/2034 22,316 23,400,507 0.1
OCP SA 6.75 05/02/2034 13,138 14,008,393 0.1
Periama Holdings LLC/DE 5.95 04/19/2026 9,463 9,427,987 0.0
Sasol Financing USA LLC 5.50 03/18/2031 15,950 13,956,250 0.1
Sasol Financing USA LLC 8.75 05/03/2029 22,943 23,929,512 0.1
Sociedad Quimica y Minera de Chile SA 4.25 05/07/2029 5,332 5,172,040 0.0
Sociedad Quimica y Minera de Chile SA 6.50 11/07/2033 9,390 10,085,423 0.0
Stillwater Mining Co. 4.00 11/16/2026 5,644 5,277,140 0.0
Stillwater Mining Co. 4.00 11/16/2026 22,427 20,969,245 0.1
Stillwater Mining Co. 4.50 11/16/2029 5,188 4,331,980 0.0
Suzano Austria GmbH 3.75 01/15/2031 5,486 4,990,614 0.0
Suzano Austria GmbH 5.00 01/15/2030 9,588 9,434,592 0.0
Suzano Austria GmbH 6.00 01/15/2029 37,735 38,555,736 0.2
Suzano Austria GmbH, Series DM3N 3.13 01/15/2032 4,108 3,497,962 0.0
UPL Corp., Ltd. 4.50 03/08/2028 6,610 5,946,934 0.0
UPL Corp., Ltd. 4.63 06/16/2030 19,271 16,410,413 0.1
Vale Overseas Ltd. 6.13 06/12/2033 10,665 11,110,158 0.1
Volcan Cia Minera SAA 4.38 02/11/2026 6,560 5,614,966 0.0
486,659,405 1.8

Cemex SAB de CV 3.88 07/11/2031 1,650 1,495,643 0.0
Cemex SAB de CV(b) 5.13 06/08/2026 24,345 23,839,841 0.1
Cemex SAB de CV(b) 9.13 03/14/2028 10,891 11,843,963 0.1
Embraer Netherlands Finance BV 5.40 02/01/2027 26,107 26,286,616 0.1
IHS Holding Ltd. 6.25 11/29/2028 2,727 2,507,327 0.0
St. Marys Cement, Inc. Canada 5.75 04/02/2034 5,887 5,943,142 0.0
Usiminas International SARL 5.88 07/18/2026 11,294 11,113,974 0.1
83,030,506 0.4

Globo Comunicacao e Participacoes SA 4.88 01/22/2030 23,890 22,060,922 0.1
Globo Comunicacao e Participacoes SA 5.50 01/14/2032 8,042 7,404,913 0.0
Prosus NV 3.06 07/13/2031 36,327 31,161,755 0.1
Prosus NV 3.26 01/19/2027 23,750 22,651,563 0.1
Telecomunicaciones Digitales SA 4.50 01/30/2030 886 805,711 0.0
Weibo Corp. 3.38 07/08/2030 14,650 13,136,655 0.1
97,221,519 0.4

C&W Senior Finance Ltd. 6.88 09/15/2027 19,556 19,245,970 0.1
CT Trust 5.13 02/03/2032 3,036 2,721,015 0.0
Millicom International Cellular SA 7.38 04/02/2032 8,145 8,228,720 0.0
PT Tower Bersama Infrastructure Tbk 2.80 05/02/2027 5,030 4,712,481 0.0
Sable International Finance Ltd. 5.75 09/07/2027 24,916 24,549,984 0.1
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Xiaomi Best Time International Ltd. 3.38 04/29/2030 USD 11,588 $ 10,646,475 0.0
70,104,645 0.2

Ford Otomotiv Sanayi AS 7.13 04/25/2029 13,978 14,361,417 0.1
GENM Capital Labuan Ltd. 3.88 04/19/203 12,294 10,991,604 0.1
Gohl Capital Ltd. 4.25 01/24/2027 20,443 19,983,033 0.
30,974,637 0.2
Falabella SA 3.38 01/15/2032 17,171 14,665,107 0.1
Falabella SA 3.38 01/15/2032 4,912 4,195,155 0.0
Falabella SA 3.75 10/30/2027 16,745 15,888,493 0.1
34,748,755 0.2
BRF GmbH 4.35 09/29/2026 4,478 4,354,989 0.0
BRF SA 4.88 01/24/2030 5,816 5,467,040 0.0
Cencosud SA 5.95 05/28/2031 13,643 14,057,747 0.1
Central American Bottling Corp./CBC Bottling
Holdco SL/Beliv Holdco SL 5.25 04/27/2029 5,267 5,077,717 0.0
MARB BondCo PLC 3.95 01/29/2031 25,840 21,860,640 0.1
Natura &Co Luxembourg Holdings SARL 4.13 05/03/2028 3,405 3,093,635 0.0
Natura &Co Luxembourg Holdings SARL 6.00 04/19/2029 11,231 10,672,707 0.0
NBM US Holdings, Inc. 6.63 08/06/2029 10,000 10,028,100 0.0
Rede D’or Finance SARL 4.50 01/22/2030 512 480,000 0.0
Rede D'or Finance SARL 4.95 01/17/2028 2,969 2,917,043 0.0
78,009,618 0.2
Acu Petroleo Luxembourg SARL 7.50 01/13/2032 10,335 10,222,056 0.0
Azure Power Solar Energy Pvt. Ltd. 5.65 12/24/2024 12,494 12,452,270 0.1
Canacol Energy Ltd. 5.75 11/24/2028 6,412 3,694,915 0.0
Canacol Energy Ltd. 5.75 11/24/2028 11,489 6,620,536 0.0
Ecopetrol SA 4.63 11/02/2031 11,890 10,055,373 0.0
Ecopetrol SA 6.88 04/29/2030 18,715 18,649,498 0.1
Ecopetrol SA 8.63 01/19/2029 33,666 36,033,056 0.1
Geopark Ltd. 5.50 01/17/2027 8,246 7,777,050 0.0
Gran Tierra Energy, Inc. 9.50 10/15/2029 13,051 12,683,941 0.1
Greenko Solar Mauritius Ltd. 5.55 01/29/2025 7,409 7,375,067 0.0
Greenko Wind Projects Mauritius Ltd. 5.50 04/06/2025 2,169 2,156,122 0.0
Greenko Wind Projects Mauritius Ltd. 5.50 04/06/2025 26,007 25,852,583 0.1
HPCL-Mittal Energy Ltd. 5.45 10/22/2026 2,624 2,585,873 0.0
Hunt Oil Co. of Peru LLC Sucursal Del Peru 8.55 09/18/2033 11,612 12,990,925 0.1
KazMunayGas National Co. JSC 4.75 04/19/2027 15,597 15,413,579 0.1
KazMunayGas National Co. JSC 5.38 04/24/2030 27,672 27,360,690 0.1
Medco Maple Tree Pte Ltd. 8.96 04/27/2029 7,463 7,896,787 0.0
Mv24 Capital BV 6.75 06/01/2034 9,610 9,331,471 0.0
Oleoducto Central SA 4.00 07/14/2027 8,487 8,102,433 0.0
Raizen Fuels Finance SA 6.45 03/05/2034 23,173 24,413,772 0.1
SierraCol Energy Andina LLC 6.00 06/15/2028 8,865 8,050,572 0.0
Tengizchevroil Finance Co. International Ltd. 3.25 08/15/2030 20,132 17,200,378 0.1
Tengizchevroil Finance Co. International Ltd. 4.00 08/15/2026 25,480 24,715,600 0.1
Transportadora de Gas del Peru SA 4.25 04/30/2028 4,800 4,693,488 0.0
Transportadora de Gas Internacional SA ESP 5.55 11/01/2028 9,600 9,549,000 0.0
325,877,035 1.1
KOC Holding AS 6.50 03/11/2025 8,568 8,580,595 0.0
Bidvest Group UK PLC (The) 3.63 09/23/2026 9,421 8,978,213 0.0
Baidu, Inc. 3.43 04/07/2030 345 325,007 0.0
Lenovo Group Ltd. 3.42 11/02/2030 12,000 10,961,250 0.0
Lenovo Group Ltd. 6.54 07/27/2032 4,000 4,322,000 0.0
Xiaomi Best Time International Ltd. 2.88 07/14/2031 12,258 10,618,493 0.0
26,226,750 0.0
Lima Metro Line 2 Finance Ltd. 4.35 04/05/2036 18,555 17,279,765 0.1
Lima Metro Line 2 Finance Ltd. 5.88 07/05/2034 16,422 16,545,311 0.1
33,825,076 0.2
Adani Ports & Special Economic Zone Ltd. 4.00 07/30/2027 28,925 27,570,442 0.1
Adani Ports & Special Economic Zone Ltd. 4.20 08/04/2027 5,275 5,044,483 0.0
Adani Ports & Special Economic Zone Ltd. 4.38 07/03/2029 10,323 9,652,005 0.0
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TAV Havalimanlari Holding AS 8.50 12/07/2028 USD 5,304 $ 5,526,105 0.0
47,793,035 0.1

1,346,391,206 4.9

Absa Group Ltd.(b) 6.38 05/27/2026 4,093 4,009,871 0.0
Banco de Credito del Peru SA 3.13 07/01/2030 20,748 20,214,776 0.1
Banco de Credito del Peru SA 5.85 01/11/2029 6,236 6,445,048 0.0
Banco Santander Mexico SA Institucion de

Banca Multiple Grupo Financiero Santand 5.38 04/17/2025 23,905 23,833,285 0.1
BBVA Bancomer SA/Texas 5.88 09/13/2034 26,946 26,018,249 0.1

80,521,229 0.3

China Great Wall International Holdings 111 Ltd.,

Series E 3.88 08/31/2027 20,600 19,589,312 0.1
Huarong Finance 2017 Co., Ltd. 4.75 04/27/2027 2,150 2,081,200 0.0
Huarong Finance 2017 Co., Ltd., Series E 4.25 11/07/2027 1,054 1,000,351 0.0
Huarong Finance Il Co., Ltd., Series E 4.63 06/03/2026 18,250 17,885,000 0.1
Huarong Finance Il Co., Ltd., Series E 4.88 11/22/2026 4,216 4,138,267 0.0
Huarong Finance Il Co., Ltd., Series E 5.50 01/16/2025 39,399 39,308,382 0.2
REC Ltd. 5.63 04/11/2028 3,793 3,873,601 0.0

68,286,801 0.3
Trust Fibra Uno 4.87 01/15/2030 45,680 42,082,700 0.2
Trust Fibra Uno 5.25 01/30/2026 8,686 8,627,543 0.0

50,710,243 0.2

219,107,585 0.9
Adani Electricity Mumbai Ltd. 3.87 07/22/2031 1,025 884,063 0.0
Adani Electricity Mumbai Ltd. 3.95 02/12/2030 9,458 8,488,555 0.0
Adani Green Energy Ltd. 4.38 09/08/2024 8,473 8,469,611 0.0
Adani Transmission Step-One Ltd. 4.00 08/03/2026 15,853 15,342,732 0.1
AES Andes SA 6.30 03/15/2029 5,947 6,127,373 0.0
AES Panama Generation Holdings SRL 4.38 05/31/2030 15,649 13,995,824 0.1
Buffalo Energy Mexico Holdings/Buffalo Energy

Infrastructure/Buffalo Energy 7.88 02/15/2039 15,090 16,179,800 0.1
Cometa Energia SA de CV 6.38 04/24/2035 11,974 12,093,246 0.1
Consorcio Transmantaro SA 5.20 04/11/2038 3,908 3,802,973 0.0
Continuum Energy Aura Pte Ltd. 9.50 02/24/2027 9,631 9,998,230 0.0
Continuum Green Energy India Pvt./Co-lssuers 7.50 06/26/2033 12,771 13,126,162 0.1
Diamond 11 Ltd. 7.95 07/28/2026 16,425 16,625,353 0.1
Empresa Electrica Cochrane SpA 5.50 05/14/2027 3,608 3,480,035 0.0
Empresas Publicas de Medellin ESP 4.25 07/18/2029 24,989 22,535,580 0.1
Empresas Publicas de Medellin ESP 4.38 02/15/2031 19,852 17,301,217 0.1
Engie Energia Chile SA 6.38 04/17/2034 15,010 15,807,256 0.1
India Clean Energy Holdings 4.50 04/18/2027 13,448 12,578,083 0.1
Infraestructura Energetica Nova SAPI de CV 3.75 01/14/2028 4,898 4,663,680 0.0
Investment Energy Resources Ltd. 6.25 04/26/2029 11,154 11,018,033 0.1
Kallpa Generacion SA 4.13 08/16/2027 4,601 4,456,621 0.0
LLPL Capital Pte Ltd. 6.88 02/04/2039 8,401 8,655,730 0.0
Minejesa Capital BV 4.63 08/10/2030 57,215 55,841,816 0.2
Terraform Global Operating LP 6.13 03/01/2026 7,314 7,315,229 0.0

288,787,202 1.3
GNL Quintero SA 4.63 07/31/2029 7,178 7,091,549 0.0
Grupo Energia Bogota SA ESP 7.85 11/09/2033 10,000 11,330,157 0.1
18,421,706 0.1
Aegea Finance SARL 6.75 05/20/2029 6,096 6,119,469 0.0
Aegea Finance SARL 9.00 01/20/2031 10,148 10,880,949 0.0
17,000,418 0.0
324,209,326 1.4
Angolan Government International Bond 8.00 11/26/2029 17,946 16,476,671 0.1
Angolan Government International Bond 9.50 11/12/2025 12,861 13,098,125 0.1

29,574,796 0.2
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Brazilian Government International Bond 6.00 10/20/2033 USD 9,047 $ 9,058,761 0.0
Brazilian Government International Bond 8.25 01/20/2034 7,573 8,776,350 0.0
17,835,111 0.0

Colombia Government International Bond 3.13 04/15/2031 4,454 3,641,145 0.0
Colombia Government International Bond 3.25 04/22/2032 47,384 37,765,048 0.1
Colombia Government International Bond 5.63 02/26/2044 7,843 6,246,557 0.0
Colombia Government International Bond 8.00 11/14/2035 1,570 1,665,770 0.0
49,318,520 0.1

Ivory Coast Government International Bond 5.75 12/31/2032 26,134 24,637,377 0.1
Ivory Coast Government International Bond 6.13 06/15/2033 35,155 32,133,867 0.1
Ivory Coast Government International Bond 6.38 03/03/2028 39,769 39,491,412 0.2
Ivory Coast Government International Bond 6.38 03/03/2028 8,458 8,398,963 0.0
104,661,619 0.4

Dominican Republic International Bond 4.50 01/30/2030 54,271 51,406,034 0.2
Dominican Republic International Bond 4.88 09/23/2032 16,073 15,128,711 0.1
Dominican Republic International Bond 5.50 02/22/2029 6,306 6,313,883 0.0
Dominican Republic International Bond 6.00 07/19/2028 8,000 8,155,040 0.0
Dominican Republic International Bond 6.88 01/29/2026 4,828 4,909,473 0.0
Dominican Republic International Bond 8.63 04/20/2027 9,817 10,240,407 0.0
96,153,548 0.3

Egypt Government International Bond 6.59 02/21/2028 2,395 2,231,092 0.0
Egypt Government International Bond 7.05 01/15/2032 6,969 5,821,293 0.0
Egypt Government International Bond 7.63 05/29/2032 6,932 5,935,525 0.0
13,987,910 0.0

El Salvador Government International Bond 6.38 01/18/2027 8,851 8,292,281 0.0
El Salvador Government International Bond 7.12 01/20/2050 804 557,019 0.0

8,849,300 0.0

Guatemala Government Bond 6.05 08/06/2031 12,145 12,382,313 0.1
Republic of Kenya Government International Bond 7.00 05/22/2027 19,297 18,488,938 0.1
Nigeria Government International Bond 6.13 09/28/2028 7,834 7,050,600 0.0
Nigeria Government International Bond 6.50 11/28/2027 25,500 23,746,875 0.1
Nigeria Government International Bond 7.14 02/23/2030 1,599 1,446,595 0.0
Nigeria Government International Bond 7.63 11/28/2047 13,971 10,539,373 0.0
Nigeria Government International Bond 7.70 02/23/2038 12,210 9,783,263 0.0
Nigeria Government International Bond 7.88 02/16/2032 3,948 3,513,720 0.0
56,080,426 0.1
Panama Government International Bond 6.88 01/31/2036 4,189 4,293,725 0.0
Panama Government International Bond 7.50 03/01/2031 1,510 1,615,700 0.0
5,909,425 0.0
Senegal Government International Bond 6.25 05/23/2033 43,004 37,319,409 0.1
Senegal Government International Bond 6.75 03/13/2048 22,447 16,694,956 0.1
54,014,365 0.2
Republic of South Africa Government International Bond 5.75 09/30/2049 31,945 25,715,725 0.1
Republic of South Africa Government International Bond 6.30 06/22/2048 14,391 12,466,204 0.1
38,181,929 0.2
Ukraine Government International Bond 7.25 03/15/2035 8,080 2,448,240 0.0
507,886,440 1.7
Senegal Government International Bond, Series 7Y 7.75 06/10/2031 26,607 25,692,384 0.1
2,423,286,941 9.0
CLO
CLO
AGL CLO 10 Ltd., Series 2021-10A, Class D(c) 8.46 04/15/2034 6,750 6,756,109 0.0
AGL CLO 11 Ltd., Series 2021-11A, Class D(c) 8.71 04/15/2034 4,750 4,757,838 0.0
AGL CLO 12 Ltd., Series 2021-12A, Class D(c) 8.39 07/20/2034 6,000 6,002,676 0.0
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AGL CLO 9 Ltd., Series 2020-9A, Class DR(c) 8.83 04/20/2037 USD 4,250 $ 4,278,144 0.0
AIMCO CLO, Series 2018-AA, Class A(c) 6.57 04/17/2031 6,736 6,736,928 0.0
Allegro CLO XI Ltd., Series 2019-2A, Class A1AR(c) 6.53 01/19/2033 40,000 40,017,640 0.2
Apidos CLO XXIlI, Series 2015-23A, Class ER(c) 11.76 04/15/2033 2,248 2,252,045 0.0
Apidos CLO XXX, Series XXXA, Class A1AR(c) 6.28 10/18/2031 44,000 44,000,000 0.2
Apidos CLO XXXII, Series 2019-32A, Class A1R(c) 6.38 01/20/2033 39,985 39,984,640 0.2
Apidos CLO XXXV, Series 2021-35A, Class D(c) 8.19 04/20/2034 6,000 5,973,774 0.0
Bain Capital Credit CLO Ltd., Series 2021-4A, Class D

©) 8.64 10/20/2034 4,000 3,963,964 0.0
Bain Capital Credit CLO, Series 2019-1A, Class AR2(c) 6.35 04/19/2034 6,135 6,134,853 0.0
Bain Capital Credit CLO, Series 2019-2A, Class AR2(c) 6.42 10/17/2032 45,000 45,022,365 0.2
Ballyrock CLO 14 Ltd., Series 2020-14A, Class CIR(c) 8.30 07/20/2037 8,330 8,278,296 0.0
Ballyrock CLO Ltd., Series 2018-1A, Class Al(c) 6.54 04/20/2031 1,787 1,787,379 0.0
Benefit Street Partners CLO VIII Ltd.,

Series 2015-8A, Class AlAR(c) 6.64 01/20/2031 4,938 4,939,994 0.0
Betony CLO 2 Ltd., Series 2018-1A, Class Al(c) 6.60 04/30/2031 2,499 2,504,083 0.0
Betony CLO 2 Ltd., Series 2018-1X, Class Al(c) 6.60 04/30/2031 14,859 14,889,144 0.1
Black Diamond CLO Ltd., Series 2016-1A,

Class A2AR(c) 7.29 04/26/2031 11,000 11,003,652 0.1
BlueMountain CLO Ltd., Series 2015-3A, Class AlR(c) 6.54 04/20/2031 23,384 23,400,495 0.1
Carbone CLO Ltd., Series 2017-1A, Class Al(c) 6.68 01/20/2031 20,046 20,068,183 0.1
Carlyle Global Market Strategies CLO Ltd.,

Series 2012-3A, Class A1A2(c) 6.74 01/14/2032 9,417 9,422,793 0.0
Carlyle Global Market Strategies CLO Ltd.,

Series 2014-1A, Class A1R2(c) 6.52 04/17/2031 11,832 11,879,307 0.1
Carlyle Global Market Strategies CLO Ltd.,

Series 2014-3RA, Class AlA(c) 6.58 07/27/2031 4,288 4,298,624 0.0
Catamaran CLO Ltd., Series 2014-1A, Class A1AR(c) 6.64 04/22/2030 3,550 3,552,589 0.0
CBAM Ltd., Series 2018-5A, Class A(c) 6.57 04/17/2031 13,447 13,449,421 0.1
CBAM Ltd., Series 2018-7A, Class B1(c) 7.14 07/20/2031 7,726 7,739,119 0.0
CIFC Funding Ltd., Series 2013-3RA, Class Al(c) 6.52 04/24/2031 2,575 2,579,986 0.0
CIFC Funding Ltd., Series 2014-2RA, Class Al(c) 6.59 04/24/2030 4,129 4,129,089 0.0
CIFC Funding Ltd., Series 2015-1A, Class ARR(c) 6.65 01/22/2031 7,171 7,189,360 0.0
CIFC Funding Ltd., Series 2018-1A, Class A(c) 6.54 04/18/2031 10,492 10,507,807 0.0
CIFC Funding Ltd., Series 2018-2A, Class Al(c) 6.58 04/20/2031 1,556 1,557,005 0.0
CIFC Funding Ltd., Series 2018-3X, Class A(c) 6.64 07/18/2031 8,340 8,345,094 0.0
CIFC Funding Ltd., Series 2018-4A, Class Al(c) 6.70 10/17/2031 30,820 30,854,884 0.1
Clover CLO LLC, Series 2021-3A, Class D(c) 8.65 01/25/2035 10,400 10,467,028 0.0
Dryden 30 Senior Loan Fund, Series 2013-30A,

Class AR(c) 6.20 11/15/2028 3,183 3,192,845 0.0
Dryden 41 Senior Loan Fund, Series 2015-41A,

Class AR(c) 6.53 04/15/2031 2,525 2,528,045 0.0
Dryden 53 CLO Ltd., Series 2017-53A, Class A(c) 6.68 01/15/2031 5,513 5,515,980 0.0
Dryden 57 CLO Ltd., Series 2018-57A, Class A(c) 6.39 05/15/2031 28,750 28,722,022 0.1
Dryden 60 CLO Ltd., Series 2018-60A, Class A(c) 6.61 07/15/2031 28,531 28,547,732 0.1
Dryden XXVI Senior Loan Fund, Series 2013-26A,

Class AR(c) 6.46 04/15/2029 3,047 3,050,858 0.0
Eaton Vance CLO Ltd., Series 2014-1RA, Class D(c) 8.61 07/15/2030 1,500 1,495,584 0.0
Elmwood CLO 15 Ltd., Series 2022-2A, Class D(c) 8.95 04/22/2035 3,550 3,565,538 0.0
Galaxy Xxviii CLO Ltd., Series 2018-28A, Class Al(c) 6.66 07/15/2031 2,541 2,544,329 0.0
GREYWOLF CLO VI Ltd., Series 2018-1A, Class Al(c) 6.57 04/26/2031 29,276 29,305,469 0.1
Invesco CLO Ltd., Series 2021-1A, Class D(c) 8.61 04/15/2034 8,000 8,006,000 0.0
Juniper Valley Park CLO Ltd., Series 2023-1A,

Class AR(c) 6.53 07/20/2036 8,740 8,743,444 0.0
KKR CLO 21 Ltd., Series 21, Class A(c) 6.56 04/15/2031 12,137 12,143,869 0.1
LCM XIV LP, Series 14A, Class AR(c) 6.58 07/20/2031 14,384 14,395,735 0.1
LCM XVIII LP, Series 18A, Class ALR(c) 6.56 04/20/2031 2,867 2,868,690 0.0
Milos CLO Ltd., Series 2017-1A, Class DR(c) 8.29 10/20/2030 6,000 6,000,576 0.0
Mountain View CLO IX Ltd., Series 2015-9A,

Class A1R(c) 6.68 07/15/2031 19,316 19,316,174 0.1
Nassau Ltd., Series 2017-11A, Class AL(c) 6.81 01/15/2030 934 934,475 0.0
Neuberger Berman Loan Advisers CLO 33 Ltd.,

Series 2019-33A, Class CR(c) 7.45 10/16/2033 12,000 12,028,512 0.1
Neuberger Berman Loan Advisers CLO 33 Ltd.,

Series 2019-33A, Class DR(c) 8.45 10/16/2033 1,875 1,878,703 0.0
Neuberger Berman Loan Advisers CLO 39 Ltd.,

Series 2020-39A, Class DR(c) 9.18 04/20/2038 1,000 1,011,573 0.0
Neuberger Berman Loan Advisers CLO 42 Ltd.,

Series 2021-42A, Class D(c) 8.35 07/16/2035 4,000 4,002,452 0.0
Neuberger Berman Loan Advisers CLO 43 Ltd.,

Series 2021-43A, Class D(c) 8.65 07/17/2035 11,050 11,071,492 0.1
New Mountain CLO 3 Ltd., Series CLO-3A,

Class D(c) 8.89 10/20/2034 11,950 11,963,109 0.1
Northwoods Capital XI1-B Ltd.,

Series 2018-12BA, Class B(c) 7.45 06/15/2031 5,400 5,403,083 0.0
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OCP CLO Ltd., Series 2014-5A, Class A1R(c) 6.62 04/26/2031  USD 11,487 % 11,494,058 0.1
OCP CLO Ltd., Series 2018-15A, Class Al(c) 6.64 07/20/2031 8,439 8,440,843 0.0
Octagon Investment Partners 35 Ltd.,

Series 2018-1A, Class AlA(c) 6.60 01/20/2031 11,585 11,596,752 0.1
Octagon Investment Partners 35 Ltd.,

Series 2018-1A, Class D(c) 10.74 01/20/2031 2,750 2,525,482 0.0
Octagon Investment Partners 36 Ltd.,

Series 2018-1A, Class Al(c) 6.53 04/15/2031 15,992 15,998,410 0.1
Octagon Investment Partners XVI Ltd.,

Series 2013-1A, Class A1R(c) 6.57 07/17/2030 2,184 2,185,376 0.0
OZLM XVIII Ltd., Series 2018-18A, Class A(c) 6.58 04/15/2031 11,379 11,390,554 0.1
OZLM XVIII Ltd., Series 2018-18A, Class B(c) 7.11 04/15/2031 3,000 3,000,897 0.0
0ZLM XXI1 Ltd., Series 2018-22A, Class Al(c) 6.62 01/17/2031 4,925 4,927,743 0.0
Pikes Peak CLO 10, Series 2022-10A, Class D(c) 9.11 04/22/2034 8,650 8,673,770 0.0
Pikes Peak CLO 8, Series 2021-8A, Class D(c) 8.64 07/20/2034 4,000 4,000,816 0.0
PPM CLO Ltd., Series 2018-1A, Class A(c) 6.71 07/15/2031 10,452 10,457,935 0.0
Regatta XVI Funding Ltd., Series 2019-2A, Class A1R(c) 6.26 01/15/2033 57,750 57,750,000 0.2
Rockford Tower CLO Ltd., Series 2018-1A, Class A(c) 6.49 05/20/2031 11,685 11,696,211 0.1
Shackleton CLO Ltd., Series 2014-5RA, Class A(c) 6.49 05/07/2031 24,774 24,775,139 0.1
Sound Point CLO XIX Ltd., Series 2018-1A, Class A(c) 6.56 04/15/2031 26,631 26,639,018 0.1
Sounds Point CLO IV-R Ltd., Series 2013-3RA,

Class A(c) 6.69 04/18/2031 5,507 5,510,629 0.0
Venture 31 CLO Ltd., Series 2018-31A, Class Al(c) 6.57 04/20/2031 4,755 4,744,637 0.0
Venture XXVII CLO Ltd., Series 2017-27A, Class D(c) 9.54 07/20/2030 17,169 17,076,295 0.1
VERDE CLO Ltd., Series 2019-1A, Class ARR(c) 6.23 04/15/2032 49,755 49,763,757 0.2
Voya CLO Ltd., Series 2013-3A, Class A1RR(c) 6.69 10/18/2031 8,830 8,851,104 0.0
Voya CLO Ltd., Series 2018-1A, Class Al(c) 6.49 04/19/2031 10,372 10,378,963 0.0
Voya CLO Ltd., Series 2018-3A, Class A1R2(c) 6.50 10/15/2031 36,562 36,610,905 0.1
Wehle Park CLO Ltd., Series 2022-1A, Class D(c) 8.63 04/21/2035 7,000 7,023,912 0.0
Wellfleet CLO Ltd., Series 2018-1A, Class A(c) 6.65 07/17/2031 6,102 6,106,885 0.0
Wind River CLO Ltd., Series 2014-1A, Class ARR(c) 6.59 07/18/2031 2,249 2,250,717 0.0

1,020,831,405 3.7
Federal Home Loan Banks 3.25 06/09/2028 34,000 33,268,608 0.1
Federal Home Loan Mortgage Corp. 6.25 07/15/2032 119,285 137,666,139 0.5
Federal Home Loan Mortgage Corp. 6.75 03/15/2031 65,181 75,608,914 0.3
Federal Home Loan Mortgage Corp., Series GDIF 6.75 09/15/2029 8,750 9,921,981 0.0
Federal National Mortgage Association 6.25 05/15/2029 120,037 132,736,643 0.5
Federal National Mortgage Association 6.63 11/15/2030 358,671 411,274,776 1.5
Federal National Mortgage Association 7.13 01/15/2030 142,912 165,452,565 0.6
Federal National Mortgage Association 7.25 05/15/2030 15,000 17,581,549 0.1
Tennessee Valley Authority 7.13 05/01/2030 19,383 22,443,462 0.1

1,005,954,637 3.7
AB FCP I - Emerging Markets Debt Portfolio - Class SA 721,651 49,656,817 0.2
AB SICAV | - Asia Income Opportunities Portfolio -

Class ZT 2,801,175 233,926,102 0.9
AB SICAV | - Global Income Portfolio Class ZT 1,159,244 91,348,439 0.3
AB SICAV | - Sustainable Income Portfolio - Class S 856,251 85,976,126 0.3
AB SICAV I - US High Yield Portfolio - Class ZT 4,317,024 58,841,044 0.2
AB SICAV I - USD Corporate Bond Portfolio - Class ZT 250,000 25,545,000 0.1

545,293,528 2.0
Southern Gas Corridor CJSC 6.88 03/24/2026  USD 27,801 28,270,142 0.1
Corp. Nacional del Cobre de Chile 3.00 09/30/2029 19,310 17,529,859 0.1
Corp. Nacional del Cobre de Chile 5.13 02/02/2033 2,373 2,333,697 0.0
Corp. Nacional del Cobre de Chile 5.95 01/08/2034 19,472 20,202,200 0.1
Corp. Nacional del Cobre de Chile 6.44 01/26/2036 13,291 14,250,444 0.1
Empresa Nacional del Petroleo 5.95 07/30/2034 10,902 11,310,825 0.0
65,627,025 0.3
Magyar Export-Import Bank Zrt 6.13 12/04/2027 6,506 6,625,954 0.0
MFB Magyar Fejlesztesi Bank Zrt 6.50 06/29/2028 5,381 5,576,061 0.0
12,202,015 0.0

Indonesia Asahan Aluminium PT/
Mineral Industri Indonesia Persero PT 5.45 05/15/2030 4,342 4,382,424 0.0
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Indonesia Asahan Aluminium PT/
Mineral Industri Indonesia Persero PT 6.53 11/15/2028 USD 16,240 $ 17,102,750 0.1
21,485,174 0.1
Comision Federal de Electricidad 3.35 02/09/2031 19,438 16,734,903 0.1
Comision Federal de Electricidad 3.88 07/26/2033 10,400 8,768,552 0.0
Comision Federal de Electricidad 4.69 05/15/2029 32,524 31,334,841 0.1
Petroleos Mexicanos 6.38 01/23/2045 9,884 6,650,079 0.0
Petroleos Mexicanos 6.49 01/23/2027 10,352 10,043,407 0.0
Petroleos Mexicanos 6.50 01/23/2029 6,902 6,334,742 0.0
Petroleos Mexicanos 6.70 02/16/2032 7,604 6,528,034 0.0
Petroleos Mexicanos 8.75 06/02/2029 66,470 65,904,660 0.3
152,299,218 0.5
Aeropuerto Internacional de Tocumen SA 4.00 08/11/2041 6,707 5,387,599 0.0
Aeropuerto Internacional de Tocumen SA 5.13 08/11/2061 3,542 2,782,701 0.0
8,170,300 0.0
Transnet SOC Ltd. 8.25 02/06/2028 17,800 18,306,232 0.1
Trinidad Generation UnLtd. 5.25 11/04/2027 5,445 5,300,708 0.0
Trinidad Generation UnLtd. 5.25 11/04/2027 2,929 2,851,382 0.0

314,512,196 1.1

CMO

Federal Home Loan Mortgage Corp. REMICS

Series 3119, Class PI(c) (f) 1.73 02/15/2036 2,553 382,383 0.0
Series 3725, Class CS(c) (f) 0.53 05/15/2040 12,821 826,904 0.0
Series 3898, Class NS(c) (f) 0.46 07/15/2041 4,057 354,692 0.0
Series 3921, Class SB(c) (f) 1.09 09/15/2041 8,768 1,250,717 0.0
Series 3928, Class SE(c) (f) 1.11 09/15/2041 7,870 998,863 0.0
Series 4125, Class SA(c) (f) 0.68 11/15/2042 5,513 721,893 0.0
Series 4248, Class SL(c) (f) 0.58 05/15/2041 1,476 135,013 0.0
Series 4292, Class S(c) (f) 0.58 01/15/2044 1,940 250,513 0.0
Series 4317, Class SD(c) (f) 1.73 08/15/2035 4,604 587,134 0.0
Series 4372, Class JS(c) (f) 0.63 08/15/2044 11,819 1,492,283 0.0
Series 4373, Class SA(c) (f) 0.68 08/15/2044 7,449 953,393 0.0
Series 4494, Class SL(c) (f) 0.75 07/15/2045 23,832 3,035,447 0.0
Series 4495, Class SA(c) (f) 0.68 07/15/2045 5,836 818,842 0.0
Series 4570, Class ST(c) () 0.53 04/15/2046 6,620 898,614 0.0
Series 4585, Class DS(c) () 0.53 05/15/2046 12,235 1,533,431 0.0
Series 4593, Class SA(c) (f) 0.53 06/15/2046 8,774 1,106,495 0.0
Series 4656, Class SK(c) (f) 0.58 02/15/2047 6,230 847,150 0.0
Series 4707, Class LS(c) (f) 0.68 08/15/2047 7,651 973,910 0.0
Series 4719, Class SA(c) (f) 0.68 09/15/2047 6,663 892,701 0.0
Series 4719, Class SB(c) (f) 0.68 09/15/2047 12,687 1,774,380 0.0
Series 4727, Class AS(c) (F) 0.73 11/15/2047 10,429 1,544,443 0.0
Series 4735, Class SA(c) (f) 0.73 12/15/2047 19,464 2,688,634 0.0
Series 4736, Class LS(c) (F) 0.73 12/15/2047 8,659 1,220,164 0.0
Series 4736, Class SM(c) (F) 0.73 12/15/2047 17,324 2,310,464 0.0
Series 4754, Class QS(c) () 0.68 02/15/2048 10,128 1,507,566 0.0
Series 4767, Class SB(c) (f) 0.73 03/15/2048 4,330 561,490 0.0
Series 4824, Class KS(c) (f) 0.73 09/15/2048 3,952 521,350 0.0
Series 4927, Class SJ(c) (f) 0.59 11/25/2049 12,760 1,445,586 0.0
Series 4932, Class SM(c) (f) 0.59 06/25/2049 18,522 2,296,555 0.0
Series 4954, Class SL(c) (f) 0.59 02/25/2050 204 24,064 0.0
Series 4981, Class HS(c) (f) 0.64 06/25/2050 56,107 6,192,751 0.1
Series 4981, Class JS(c) (f) 0.64 06/25/2050 85,158 12,807,060 0.1
Federal National Mortgage Association REMICS
Series 2005-58, Class IK(c) () 0.54 07/25/2035 5,581 644,285 0.0
Series 2006-8, Class JH(c) (F) 1.14 03/25/2036 6,031 776,717 0.0
Series 2011-146, Class SA(c) (f) 0.54 01/25/2042 6,712 848,890 0.0
Series 2012-7, Class QS(c) (F) 0.54 02/25/2042 8,530 1,081,944 0.0
Series 2012-17, Class ES(c) (f) 1.09 03/25/2041 548 21,315 0.0
Series 2012-17, Class SE(c) () 0.49 03/25/2042 6,407 923,403 0.0
Series 2012-70, Class HS(c) () 0.54 07/25/2042 9,766 1,468,543 0.0
Series 2012-122, Class LS(c) (f) 0.64 11/25/2042 5,647 790,367 0.0
Series 2012-122, Class MS(c) (f) 0.64 11/25/2042 6,211 926,507 0.0
Series 2013-4, Class ST(c) (F) 0.69 02/25/2043 6,058 811,732 0.0
Series 2013-15, Class SA(c) (f) 0.69 03/25/2043 5,199 722,307 0.0
Series 2013-62, Class SA(c) () 1.24 06/25/2043 8,434 1,486,206 0.0
Series 2014-17, Class SB(c) (f) 0.59 04/25/2044 6,595 844,650 0.0
Series 2014-28, Class SB(c) (f) 0.59 05/25/2044 6,015 910,141 0.0
Series 2014-35, Class CS(c) () 0.69 06/25/2044 7,900 755,799 0.0
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Series 2014-40, Class HS(c) (f) 1.24 07/25/2044  USD 3,925 $ 724,738 0.0
Series 2014-78, Class SA(c) () 0.64 12/25/2044 3,403 472,249 0.0
Series 2014-88, Class BS(c) (f) 0.69 01/25/2045 5,930 763,722 0.0
Series 2015-26, Class SH(c) (f) 0.99 05/25/2045 8,657 1,323,168 0.0
Series 2015-57, Class AS(c) (F) 0.79 08/25/2045 32,304 2,943,550 0.0
Series 2015-90, Class SL(c) () 0.69 12/25/2045 6,809 934,018 0.0
Series 2016-29, Class SA(c) () 0.54 05/25/2046 8,222 1,129,912 0.0
Series 2016-60, Class SA(c) () 0.64 09/25/2046 17,478 1,681,419 0.0
Series 2016-65, Class AS(c) () 0.64 09/25/2046 8,204 931,075 0.0
Series 2016-89, Class SH(c) () 0.54 12/25/2046 4,394 560,997 0.0
Series 2017-20, Class SJ(c) () 0.64 04/25/2047 17,898 2,429,786 0.0
Series 2017-26, Class TS(c) (f) 0.49 04/25/2047 6,125 881,637 0.0
Series 2017-35, Class LS(c) (f) 0.69 05/25/2047 18,350 2,772,533 0.0
Series 2017-38, Class DS(c) (F) 0.74 05/25/2047 4,087 174,520 0.0
Series 2017-38, Class SE(c) () 0.64 05/25/2047 13,384 1,856,930 0.0
Series 2017-49, Class SP(c) () 0.69 07/25/2047 5,475 802,180 0.0
Series 2017-81, Class CS(c) () 0.74 10/25/2047 6,281 787,683 0.0
Series 2017-85, Class HS(c) (F) 0.74 11/25/2047 9,900 1,373,486 0.0
Series 2017-105, Class SE(c) (f) 0.69 01/25/2048 29,248 4,146,202 0.0
Series 2017-109, Class SJ(c) (f) 0.74 01/25/2048 2,374 337,505 0.0
Series 2017-112, Class SA(c) (f) 0.69 01/25/2048 7,923 1,092,227 0.0
Series 2018-13, Class SG(c) (f) 0.69 03/25/2048 5,606 653,066 0.0
Series 2018-28, Class PS(c) () 0.74 05/25/2048 9,982 1,312,674 0.0
Series 2018-28, Class SB(c) (f) 0.74 05/25/2048 10,535 1,418,454 0.0
Series 2018-30, Class SA(c) (f) 0.74 05/25/2048 10,345 1,468,682 0.0
Series 2018-32, Class SB(c) () 0.74 05/25/2048 10,420 1,545,150 0.0
Series 2018-39, Class AS(c) () 0.74 06/25/2048 4,981 661,930 0.0
Series 2018-45, Class SL(c) (F) 0.74 06/25/2048 7,805 1,061,950 0.0
Series 2018-47, Class SD(c) (f) 0.74 07/25/2048 15,916 2,252,866 0.0
Series 2018-63, Class KS(c) (f) 0.74 09/25/2048 4,380 497,822 0.0
Series 2018-96, Class SC(c) (f) 0.59 10/25/2035 3,759 336,016 0.0
Series 2019-13, Class SA(c) (F) 0.54 04/25/2049 9,579 1,212,013 0.0
Series 2019-25, Class SA(c) () 0.59 06/25/2049 22,684 2,599,191 0.0
Series 2019-31, Class SJ(c) (f) 0.64 07/25/2049 5,081 499,393 0.0
Series 2019-37, Class US(c) () 0.59 07/25/2049 7,674 860,056 0.0
Series 2019-38, Class SM(c) () 0.59 07/25/2049 4,954 553,253 0.0
Series 2019-42, Class SQ(c) () 0.59 08/25/2049 14,540 1,643,386 0.0
Series 2019-48, Class SA(c) (f) 0.74 12/25/2039 18,137 2,254,443 0.0
Series 2019-48, Class SM(c) (f) 0.59 07/25/2039 6,718 778,803 0.0
Series 2019-60, Class SJ(c) (f) 0.59 10/25/2049 15,302 2,138,484 0.0
Series 2019-65, Class SY(c) () 0.59 11/25/2049 10,238 1,213,561 0.0

Government National Mortgage Association
Series 2014-160, Class SP(c) () 0.15 10/20/2044 10,125 1,422,621 0.0
Series 2017-52, Class SN(c) () 0.70 04/20/2047 3,432 386,767 0.0
Series 2017-103, Class SL(c) (f) 0.75 07/20/2047 12,128 1,476,137 0.0
Series 2017-115, Class SA(c) (f) 0.75 07/20/2047 9,634 1,185,981 0.0
Series 2017-122, Class SA(c) (f) 0.75 08/20/2047 12,044 1,736,479 0.0
Series 2017-134, Class SE(c) (F) 0.75 09/20/2047 5,405 659,188 0.0
Series 2017-149, Class SG(c) (F) 0.75 10/20/2047 9,643 1,088,979 0.0
Series 2020-47, Class SG(c) (f) 0.55 02/20/2049 11,487 1,156,395 0.0
128,160,968 0.2

Federal Home Loan Mortgage Corp. REMICS
Series 4398, Class 10(g) 6.00 10/15/2037 9,609 1,587,512 0.0
Series 4913, Class 10(g) 6.00 04/15/2041 4,401 811,655 0.0
Series 4933, Class 10(g) 5.00 03/15/2049 5,289 704,905 0.0
Series 4976, Class MI(g) 4.50 05/25/2050 25,601 5,884,162 0.1
Series 4981, Class MI(g) 5.00 06/25/2050 35,717 7,621,961 0.1
Series 4987, Class 1C(g) 4.50 06/25/2050 87,242 19,438,878 0.1
Series 4993, Class LI1(g) 5.00 07/25/2050 10,255 2,008,601 0.0
Series 5008, Class Al(g) 3.50 09/25/2050 12,267 2,312,328 0.0
Series 5011, Class MI(g) 3.00 09/25/2050 11,753 1,943,191 0.0
Series 5013, Class JI1(g) 4.00 09/25/2050 20,138 4,191,546 0.0
Series 5015, Class BI(g) 4.00 09/25/2050 16,350 3,269,119 0.0
Series 5018, Class Al(g) 4.00 10/25/2050 8,586 1,719,492 0.0
Series 5018, Class GI(g) 4.50 10/25/2050 13,686 3,057,777 0.0
Series 5024, Class DI(g) 4.00 10/25/2050 4,310 895,869 0.0
Series 5030, Class EI1(g) 3.50 10/25/2050 4,130 719,669 0.0
Series 5036, Class 1T(g) 4.00 03/25/2050 5,821 1,192,295 0.0
Series 5040, Class Al(g) 3.50 11/25/2050 1,738 298,395 0.0
Series 5043, Class 10(g) 5.00 11/25/2050 11,530 2,586,164 0.0
Series 5049, Class CI(g) 3.50 12/25/2050 19,816 3,575,874 0.0
Series 5052, Class IK(g) 4.00 12/25/2050 17,624 3,604,415 0.0

Federal National Mortgage Association REMICS

Series 2010-109, Class IM(g) 5.50 09/25/2040 1,423 158,023 0.0
Series 2014-37, Class Al(g) 5.50 07/25/2044 3,106 518,890 0.0
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Series 2015-22, Class EI(g) 6.00 04/25/2045  USD 13,063 $ 1,970,060 0.0
Series 2016-11, Class GI(g) 5.00 03/25/2046 2,856 454,631 0.0
Series 2016-26, Class 10(g) 5.00 05/25/2046 9,568 1,321,544 0.0
Series 2016-33, Class NI(g) 5.00 07/25/2034 11,127 1,658,945 0.0
Series 2016-34, Class Al(g) 5.00 06/25/2046 9,992 1,382,981 0.0
Series 2016-37, Class BI(g) 5.00 06/25/2046 17,551 2,541,502 0.0
Series 2016-64, Class BI(g) 5.00 09/25/2046 15,315 1,984,288 0.0
Series 2018-54, Class 10(g) 5.50 08/25/2048 5,832 1,135,146 0.0
Series 2020-89, Class KI(g) 4.00 12/25/2050 59,358 11,431,797 0.1
Series 2020-96, Class KI(g) 2.50 01/25/2051 6,396 998,359 0.0
Series 2021-18, Class I1T(g) 3.00 04/25/2051 11,347 1,838,353 0.0

Government National Mortgage Association

Series 2015-62, Class GI(g) 6.50 05/20/2045 10,611 1,601,869 0.0
Series 2019-57, Class 10(g) 5.50 05/20/2049 3,706 570,195 0.0

96,990,391 0.4

Connecticut Avenue Securities Trust,

Series 2023-R07, Class 2M1(c) 7.30 09/25/2043 22,943 23,072,298 0.1
Federal Home Loan Mortgage Corp. Structured
Agency Credit Risk Debt Notes 2023-HQA3,

Series 2023-HQA3, Class Al(c) 7.20 11/25/2043 14,411 14,586,526 0.1
Federal Home Loan Mortgage Corp. Structured
Agency Credit Risk Debt Notes Debt

Notes 2014-HQ2, Series 2014-HQ2, Class M3(c) 9.21 09/25/2024 990 991,652 0.0
Federal Home Loan Mortgage Corp. Structured
Agency Credit Risk Debt Notes Debt Notes

2015-HQA2, Series 2015-HQA2, Class M3(c) 10.26 05/25/2028 6,776 7,014,967 0.1
Federal Home Loan Mortgage Corp. Structured
Agency Credit Risk Debt Notes Debt Notes

2016-HQA3, Series 2016-HQA3, Class M3(c) 9.31 03/25/2029 1,322 1,374,703 0.0
Federal National Mortgage Association Connecticut
Avenue Securities

Series 2015-C04, Class 2M2(c) 11.01 04/25/2028 11,760 11,961,415 0.1

Series 2016-C01, Class 2M2(c) 12.41 08/25/2028 2,933 3,078,326 0.0

Series 2016-C02, Class 1M2(c) 11.46 09/25/2028 7,612 7,894,907 0.1
JP Morgan Madison Avenue Securities Trust,

Series 2015-CH1, Class M2(c) 10.96 10/25/2025 365 374,564 0.0
Oaktown Re V Ltd., Series 2020-2A, Class M2(c) 10.71 10/25/2030 959 971,168 0.0
PMT Credit Risk Transfer Trust

Series 2019-3R, Class A(c) 9.16 11/27/2031 3,479 3,490,030 0.0

Series 2020-1R, Class A(c) 8.81 02/25/2025 9,201 9,186,841 0.1
Wells Fargo Credit Risk Transfer Securities Trust,

Series 2015-WF1, Class 1M2(c) 10.71 11/25/2025 437 451,858 0.0

84,449,255 0.6
309,600,614 1.2

U.S. Treasury Inflation Index 1.88 07/15/2034 254,818 257,455,890 1.0

Allwyn Entertainment Financing UK PLC 7.88 04/30/2029 18,734 19,548,317 0.1
Melco Resorts Finance Ltd. 5.38 12/04/2029 23,398 21,336,636 0.1
Melco Resorts Finance Ltd. 5.63 07/17/2027 9,002 8,670,051 0.0
Melco Resorts Finance Ltd. 5.75 07/21/2028 9,495 9,041,614 0.0
Melco Resorts Finance Ltd. 7.63 04/17/2032 15,141 15,159,284 0.1
MGM China Holdings Ltd. 5.25 06/18/2025 8,970 8,901,290 0.0
MGM China Holdings Ltd. 5.88 05/15/2026 7,869 7,834,573 0.0
MGM China Holdings Ltd. 7.13 06/26/2031 1,400 1,431,931 0.0
Wynn Macau Ltd. 4.88 10/01/2024 953 950,389 0.0
Wynn Macau Ltd. 5.13 12/15/2029 1,400 1,287,125 0.0
Wynn Macau Ltd. 5.50 01/15/2026 30,257 29,878,788 0.1
Wynn Macau Ltd. 5.50 10/01/2027 14,203 13,732,029 0.0
Wynn Macau Ltd. 5.63 08/26/2028 17,608 16,780,424 0.1

154,552,451 0.5
Teva Pharmaceutical Finance Netherlands 111 BV 4.75 05/09/2027 25,018 24,545,160 0.1
Teva Pharmaceutical Finance Netherlands 111 BV 5.13 05/09/2029 19,409 19,227,138 0.1
Teva Pharmaceutical Finance Netherlands 111 BV 7.88 09/15/2029 6,357 7,003,968 0.0
Teva Pharmaceutical Finance Netherlands 111 BV 8.13 09/15/2031 6,785 7,760,746 0.0

58,537,012 0.2

142/450



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

/ / )
Leviathan Bond Ltd. 6.13 06/30/2025 USD 17,742 $ 17,462,879 0.1
Leviathan Bond Ltd. 6.50 06/30/2027 21,269 20,365,160 0.1
37,828,039 0.2
250,917,502 0.9
CMBS
CMBS

225 Liberty Street Trust, Series 2016-225L, Class E 4.80 02/10/2036 12,568 9,671,173 0.1

Bank of America Merrill Lynch Commercial

Mortgage Trust, Series 2016-UB10, Class C 4.98 07/15/2049 2,354 2,235,369 0.0
Benchmark Mortgage Trust

Series 2018-B1, Class A5 3.67 01/15/2051 1,200 1,149,291 0.0

Series 2019-B11, Class XA(Q) 1.12 05/15/2052 199,519 6,922,785 0.0
CCUBS Commercial Mortgage Trust,

Series 2017-C1, Class XA(g) 1.16 11/15/2050 6,054 143,939 0.0
CD Mortgage Trust, Series 2017-CD3, Class XA(Q) 1.10 02/10/2050 94,430 1,779,086 0.0
Citigroup Commercial Mortgage Trust

Series 2015-GC29, Class XA(Q) 1.15 04/10/2048 28,855 75,634 0.0

Series 2016-C3, Class XA(g) 1.05 11/15/2049 141,144 2,162,094 0.0

Series 2016-GC36, Class A5 3.62 02/10/2049 13,574 13,168,058 0.1

Series 2016-P3, Class XA(g) 1.81 04/15/2049 105,411 1,524,554 0.0

Series 2017-P7, Class XA(Q) 1.24 04/14/2050 74,613 1,582,814 0.0
Commercial Mortgage Trust

Series 2012-CR3, Class E 4.43 10/15/2045 2,959 1,624,106 0.0

Series 2014-CR16, Class D 4.95 04/10/2047 12,900 10,578,063 0.1

Series 2014-LC17, Class B 4.49 10/10/2047 3,622 3,611,738 0.0

Series 2014-UBS6, Class AM 4.05 12/10/2047 390 383,567 0.0

Series 2015-CR27, Class XA(Q) 1.05 10/10/2048 23,315 144,616 0.0

Series 2015-LC21, Class XA(Q) 0.75 07/10/2048 61,739 141,346 0.0

Series 2015-PC1, Class C 4.42 07/10/2050 11,346 10,020,845 0.1

Series 2016-DC2, Class XA(Q) 1.07 02/10/2049 1,338 11,383 0.0

Series 2017-COR2, Class XA(Q) 1.30 09/10/2050 20,869 540,032 0.0
GS Mortgage Securities Trust

Series 2011-GC5, Class D 5.30 08/10/2044 3,699 1,910,378 0.0

Series 2013-GC13, Class D 4.00 07/10/2046 17,538 11,128,499 0.1

Series 2016-GS3, Class XA(Q) 1.31 10/10/2049 109,123 1,897,281 0.0

Series 2017-GS5, Class XA(g) 0.97 03/10/2050 129,194 2,138,448 0.0

Series 2017-GS7, Class XA(Q) 1.22 08/10/2050 79,644 1,893,312 0.0
JP Morgan Chase Commercial Mortgage Securities Trust

Series 2012-C6, Class E 5.13 05/15/2045 5,000 4,508,901 0.0

Series 2012-LC9, Class E 3.69 12/15/2047 10,881 8,874,815 0.1

Series 2013-LC11, Class B 3.50 04/15/2046 11,410 9,570,252 0.1

Series 2016-JP2, Class XA(g) 1.94 08/15/2049 51,372 1,139,107 0.0
JPMBB Commercial Mortgage Securities Trust

Series 2014-C22, Class XA(Q) 0.67 09/15/2047 6,230 86 0.0

Series 2014-C24, Class B 4.12 11/15/2047 1,355 1,211,501 0.0

Series 2014-C24, Class C 4.59 11/15/2047 455 368,567 0.0
JPMDB Commercial Mortgage Securities Trust,

Series 2017-C5, Class XA(g) 1.02 03/15/2050 123,888 1,843,386 0.0
LCCM, Series 2017-LC26, Class XA(Q) 1.68 07/12/2050 31,697 988,731 0.0
Morgan Stanley Bank of America Merrill Lynch Trust

Series 2013-C9, Class B 3.71 05/15/2046 2,849 2,635,082 0.0

Series 2014-C19, Class D 3.25 12/15/2047 4,304 3,413,616 0.0
UBS Commercial Mortgage Trust

Series 2017-C1, Class XA(g) 1.65 06/15/2050 43,905 1,338,598 0.0

Series 2017-C2, Class XA(Q) 1.21 08/15/2050 35,766 863,637 0.0

Series 2017-C4, Class XA(Q) 1.24 10/15/2050 52,987 1,401,764 0.0

Series 2017-C6, Class XA(Q) 1.30 12/15/2050 29,358 804,363 0.0

Series 2018-C10, Class XA(g) 1.02 05/15/2051 119,821 3,203,796 0.0

Series 2018-C15, Class XA(g) 1.05 12/15/2051 66,065 2,028,210 0.0
UBS-Barclays Commercial Mortgage Trust

Series 2013-C5, Class C 3.84 03/10/2046 1,798 1,508,024 0.0

Series 2013-C6, Class D 4.06 04/10/2046 7,126 6,142,755 0.0
Wells Fargo Commercial Mortgage Trust

Series 2015-C28, Class B 4.22 05/15/2048 2,802 2,700,884 0.0

Series 2015-LC20, Class C 4.06 04/15/2050 7,415 6,997,957 0.0

Series 2015-LC20, Class XA(Q) 1.42 04/15/2050 27,837 81,915 0.0

Series 2015-SG1, Class AS 4.05 09/15/2048 5,156 5,013,962 0.0

Series 2016-C32, Class XA(g) 1.36 01/15/2059 100,677 1,209,290 0.0

Series 2016-LC24, Class XA(Q) 1.75 10/15/2049 74,589 1,857,844 0.0

Series 2016-LC25, Class XA(Q) 0.96 12/15/2059 114,737 1,626,265 0.0

Series 2017-C38, Class XA(Q) 1.06 07/15/2050 31,823 626,168 0.0

Series 2017-RC1, Class AS 3.84 01/15/2060 2,000 1,917,841 0.0

Series 2018-C48, Class XA(Q) 1.10 01/15/2052 11,189 366,683 0.0
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WFRBS Commercial Mortgage Trust
Series 2011-C4, Class E 4.56 06/15/2044  USD 8,030 $ 6,504,114 0.0
Series 2012-C9, Class E 4.88 11/15/2045 4,263 4,028,475 0.0
Series 2013-C11, Class B 3.71 03/15/2045 501 478,912 0.0
Series 2014-C22, Class XA(Q) 0.74 09/15/2057 11,526 183 0.0
Series 2014-C24, Class AS 3.93 11/15/2047 6,846 6,636,988 0.0
Series 2014-C25, Class D 3.80 11/15/2047 9,035 8,155,263 0.1
186,486,346 0.8
CMBS

Starwood Retail Property Trust, Series 2014-STAR,
Class A(c) 8.50 11/15/2027 33,050 19,813,743 0.1
206,300,089 0.9
Romanian Government International Bond. 5.88 01/30/2029 22,930 23,331,275 0.1

ABS

Avis Budget Rental Car Funding AESOP LLC,
Series 2019-2A, Class C 4.24 09/22/2025 667 665,895 0.0
Flagship Credit Auto Trust

Series 2019-2, Class E 4.52 12/15/2026 5,332 5,316,054 0.1
Series 2019-3, Class E 3.84 12/15/2026 5,230 5,173,784 0.0
11,155,733 0.1

ABS
Pagaya Al Debt, Series 2024-S1, Class ABC(d) 7.20 09/15/2031 11,068 11,068,356 0.0
22,224,089 0.1
Bahrain Government International Bond 5.45 09/16/2032 16,444 15,616,661 0.1
State of California, Series 2010 7.60 11/01/2040 1,600 2,004,905 0.0
State of Illinois, Series 2010 7.35 07/01/2035 6,030 6,592,190 0.0
8,597,095 0.0
25,867,954,790 96.0
WR Grace Holdings LLC 4.88 06/15/2027 26,475 25,927,769 0.1
TK Elevator US Newco, Inc. 5.25 07/15/2027 23,985 23,593,670 0.1
WESCO Distribution, Inc. 6.38 03/15/2029 11,398 11,713,638 0.1
WESCO Distribution, Inc. 6.63 03/15/2032 11,252 11,611,035 0.0
WESCO Distribution, Inc. 7.25 06/15/2028 8,093 8,303,899 0.0
55,222,242 0.2
Univision Communications, Inc. 4.50 05/01/2029 12,302 10,796,788 0.0
Univision Communications, Inc. 7.38 06/30/2030 16,494 15,825,874 0.1
Virgin Media Secured Finance PLC 4.50 08/15/2030 2,646 2,335,413 0.0
28,958,075 0.1
Vmed 02 UK Financing 1 PLC 4.25 01/31/2031 11,640 10,101,654 0.0
Vmed 02 UK Financing I PLC 7.75 04/15/2032 67,436 68,666,652 0.3
78,768,306 0.3
Viking Ocean Cruises Ship VII Ltd. 5.63 02/15/2029 9,267 9,181,802 0.0
VOC Escrow Ltd. 5.00 02/15/2028 62,894 61,786,030 0.2
70,967,832 0.2
Travel & Leisure Co. 4.63 03/01/2030 3,108 2,881,461 0.0
Wynn Las Vegas LLC/Wynn Las Vegas Capital Corp. 5.25 05/15/2027 11,291 11,215,600 0.0
Wynn Resorts Finance LLC/Wynn Resorts Capital Corp. 5.13 10/01/2029 13,465 13,170,600 0.1
Wynn Resorts Finance LLC/Wynn Resorts Capital Corp. 7.13 02/15/2031 6,200 6,581,667 0.0
33,849,328 0.1
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Wolverine World Wide, Inc. 4.00 08/15/2029 USD 7,890 $ 6,734,923 0.0
Global Partners LP/GLP Finance Corp. 6.88 01/15/2029 11,607 11,693,108 0.0
Venture Global Calcasieu Pass LLC 3.88 11/01/2033 7,231 6,444,064 0.0
Venture Global Calcasieu Pass LLC 4.13 08/15/2031 7,790 7,225,396 0.0
Venture Global LNG, Inc. 8.13 06/01/2028 27,783 29,103,416 0.1
Venture Global LNG, Inc. 8.38 06/01/2031 23,140 24,590,034 0.1
Venture Global LNG, Inc. 9.50 02/01/2029 12,494 14,079,754 0.1
93,135,772 0.3
393,564,247 1.3
Vistra Corp.(b) 7.00 12/15/2026 16,102 16,247,327 0.1
Vistra Corp.(b) 8.00 10/15/2026 19,514 20,172,553 0.1
36,419,880 0.2
429,984,127 1.5
CLO
CLO
AGL CLO 13 Ltd., Series 2021-13A, Class D(c) 8.69 10/20/2034 27,834 27,857,195 0.1
AGL CLO 16 Ltd., Series 2021-16A, Class D(c) 8.64 01/20/2035 5,550 5,552,220 0.0
Apidos Loan Fund Ltd., Series 2024-1A, Class Al(c) 6.59 04/25/2035 21,115 21,147,137 0.1
Bain Capital Credit CLO Ltd., Series 2020-1A,
Class A1R(c) 6.53 04/18/2033 41,175 41,194,641 0.2
Ballyrock CLO 16 Ltd., Series 2021-16A, Class C(c) 8.44 07/20/2034 3,000 2,960,091 0.0
Ballyrock CLO 17 Ltd., Series 2021-17A, Class C(c) 8.59 10/20/2034 13,950 13,716,254 0.1
Dryden 49 Senior Loan Fund, Series 2017-49A,
Class E(c) 11.84 07/18/2030 4,717 4,353,682 0.0
Halcyon Loan Advisors Funding Ltd.,
Series 2018-1A, Class A2(c) 7.34 07/21/2031 7,424 7,424,141 0.0
Octagon Investment Partners 38 Ltd.,
Series 2018-1A, Class B(c) 7.49 07/20/2030 3,900 3,900,000 0.0
Peace Park CLO Ltd., Series 2021-1A, Class D(c) 8.49 10/20/2034 27,675 27,702,454 0.1
PPM CLO 5 Ltd., Series 2021-5A, Class D(c) 8.59 10/18/2034 16,000 15,600,448 0.1
Venture 41 CLO Ltd., Series 2021-41A, Class AINR(c) 6.71 01/20/2034 11,850 11,851,801 0.1
Venture XXIX CLO Ltd., Series 2017-29A, Class C(c) 7.88 09/07/2030 2,300 2,300,856 0.0
185,560,920 0.8
Braskem Netherlands Finance BV 7.25 02/13/2033 17,252 16,950,996 0.1
Virgolino de Oliveira Finance SA(h) (i) 10.50 01/28/2018 3,690 369 0.0
Virgolino de Oliveira Finance SA(h) (i) 11.75 02/09/2022 31,151 155,756 0.0

156,125 0.0

JSW Infrastructure Ltd. 4.95 01/21/2029 644 619,850 0.0
17,726,971 0.1

AES Andes SA 6.35 10/07/2079 7,106 7,047,944 0.
Chile Electricity PEC SpA 0.00 01/25/2028 5,430 4,397,965 0.
11,445,909 0.0

o o

Panama Notas del Tesoro 3.75 04/17/2026 32,276 31,112,127 0.1
60,285,007 0.2

Var Energi ASA 7.50 01/15/2028 16,538 17,640,772 0.1
Var Energi ASA 8.00 11/15/2032 22,203 25,534,892
43,175,664 0.2

o
[

Vistra Operations Co. LLC 6.95 10/15/2033 12,312 13,622,316 0.1
56,797,980 0.3
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CMBS
CMBS
Commercial Mortgage Trust, Series 2012-CR3, Class D 4.43 10/15/2045  USD 3,971 8 2,620,860 0.0
Grantor Trust CMBSIT(i) 0.00 11/10/2046 149 6,517,844 0.0
Grantor Trust COMM(i) 0.00 03/10/2047 142 0 0.0
Grantor Trust CSAIL(i) 4.00 04/15/2050 207 4,486,011 0.0
Grantor Trust JPMBB(i) 4.00 11/15/2047 222 3,778,634 0.0
Grantor Trust WFRBS(i) 3.40 10/15/2057 126 1,512,845 0.0
GS Mortgage Securities Trust(i) 3.49 07/10/2046 162 6,844,095 0.0
Series 2014-GC22, Class C 4.74 06/10/2047 993 594,882 0.0
26,355,171 0.0
NAK Naftogaz Ukraine via Kondor Finance PLC 7.63 11/08/2028 14,994 11,845,260 0.1
State Agency of Roads of Ukraine 6.25 06/24/2030 22,184 6,821,580 0.0
18,666,840 0.1
Wisconsin Public Finance Authority, Series 2021 5.75 07/25/2041 15,000 14,000,042 0.1
791,650,087 3.0
( $27,987,954,268) $ 26,659,604,877 99.0
ANZ, Hong Kong(j) 3.44 10,556 0.0
BNP Paribas, Paris(j) 1.71 12,247,141 0.0
BNP Paribas, Paris(j) 3.30 8,408 0.0
Citibank, New York(j) 4.68 133,499,921 0.5
DNB, Oslo(j) 3.05 114,914 0.0
HSBC, Singapore(j) 2.11 3,178 0.0
SMBC, London(j) 0.01 53 0.0
SMBC, London(j) 3.90 90,345 0.0
SMBC, Tokyo(j) 2.62 3,081,181 0.0
Standard Chartered Bank, Johannesburg(j) 6.46 2,390,333 0.0
151,446,030 0.5
129,388,206 0.5
$ 26,940,439,113 _ 100.0
/ /
U.S. Long Bond (CBT) Futures 12/19/2024 6,483 $ 806,171,180 $ 798,219,375 $ (7,951,805)
U.S. T-Note 2 Yr (CBT) Futures 12/31/2024 36,731 7,634,617,279 7,623,404,302 (11,212,976)
U.S. T-Note 5 Yr (CBT) Futures 12/31/2024 29,016 3,181,289,125 3,174,305,077 (6,984,048)
U.S. T-Note 10 Yr (CBT) Futures 12/19/2024 8,372 955,912,344 950,745,250 (5,167,094)
U.S. 10 Yr Ultra Futures 12/19/2024 14,938 1,765,801,688 1,754,281,375 11,520,313
U.S. T-Note 10 Yr (CBT) Futures+ 12/19/2024 47 5,366,102 5,337,437 28,664
U.S. Ultra Bond (CBT) Futures 12/19/2024 1,687 225,112,320 222,578,563 2,533,758
$__(17,233,189)
$ 14,082,735
$  (31,315,923)
+
/ /
Brown Brothers Harriman & Co.+ AUD 1,971,339 usb 1,339,872 09/03/2024 $ 5,571,485
Brown Brothers Harriman & Co.+ CAD 469,424 usb 349,366 09/03/2024 1,038,023
Brown Brothers Harriman & Co.+ CHF 8,579 usb 10,226 09/03/2024 133,741
Brown Brothers Harriman & Co.+ EUR 258,509 usb 289,369 09/03/2024 3,612,729
Brown Brothers Harriman & Co.+ GBP 388,789 usb 515,724 09/03/2024 5,127,241
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Brown Brothers Harriman & Co.+ JPY 2,281,809 usD 15,912 09/03/2024 $ 303,147
Brown Brothers Harriman & Co.+ NZD 280,882 UsD 175,605 09/03/2024 11,121
Brown Brothers Harriman & Co.+ PLN 98,942 UsD 25,839 09/03/2024 298,385
Brown Brothers Harriman & Co.+ SGD 622,492 usb 478,914 09/03/2024 1,890,359
Brown Brothers Harriman & Co.+ usb 584,890 AUD 866,343 09/03/2024 1,494,116
Brown Brothers Harriman & Co.+ usD 749,459 AUD 1,104,996 09/03/2024 (1,542,486)
Brown Brothers Harriman & Co.+ UsD 203,789 CAD 277,365 09/03/2024 2,024,649
Brown Brothers Harriman & Co.+ usD 142,559 CAD 192,059 09/03/2024 (44,882)
Brown Brothers Harriman & Co.+ usb 10,076 CHF 8,579 09/03/2024 16,318
Brown Brothers Harriman & Co.+ usD 287,965 EUR 258,509 09/03/2024 (2,208,549)
Brown Brothers Harriman & Co.+ usD 250,793 GBP 192,353 09/03/2024 1,824,214
Brown Brothers Harriman & Co.+ usb 259,334 GBP 196,436 09/03/2024 (1,354,535)
Brown Brothers Harriman & Co.+ usb 15,782 JPY 2,281,809 09/03/2024 (173,728)
Brown Brothers Harriman & Co.+ usb 172,902 NZD 280,882 09/03/2024 2,691,846
Brown Brothers Harriman & Co.+ usD 25,743 PLN 98,942 09/03/2024 (202,284)
Brown Brothers Harriman & Co.+ usb 477,810 SGD 622,492 09/03/2024 (786,350)
Brown Brothers Harriman & Co.+ usD 143,018 ZAR 2,554,706 09/03/2024 273,357
Brown Brothers Harriman & Co.+ ZAR 2,554,706 usD 144,132 09/03/2024 840,787
Brown Brothers Harriman & Co.+ AUD 1,335 usD 907 09/09/2024 3,523
Brown Brothers Harriman & Co.+ AUD 2,589,146 USsD 1,722,497 09/09/2024 (30,218,281)
Brown Brothers Harriman & Co.+ CAD 551,180 usD 402,936 09/09/2024 (6,127,725)
Brown Brothers Harriman & Co.+ CNH 7,646 usD 1,074 09/09/2024 (5,271)
Brown Brothers Harriman & Co.+ EUR 131,800 usD 146,763 09/09/2024 1,038,239
Brown Brothers Harriman & Co.+ EUR 257,429 UsD 282,442 09/09/2024 (2,184,725)
Brown Brothers Harriman & Co.+ GBP 162 usD 214 09/09/2024 2,099
Brown Brothers Harriman & Co.+ GBP 574,744 usD 740,088 09/09/2024 (14,772,320)
Brown Brothers Harriman & Co.+ PLN 99,236 UsD 25,819 09/09/2024 203,814
Brown Brothers Harriman & Co.+ PLN 194,100 usD 49,429 09/09/2024 (673,196)
Brown Brothers Harriman & Co.+ SGD 327,268 usb 251,113 09/09/2024 242,864
Brown Brothers Harriman & Co.+ SGD 648,410 usD 491,151 09/09/2024 (5,891,506)
Brown Brothers Harriman & Co.+ UsD 1,719,088 AUD 2,584,119 09/09/2024 30,224,333
Brown Brothers Harriman & Co.+ usb 594,391 AUD 874,804 09/09/2024 (2,195,357)
Brown Brothers Harriman & Co.+ usb 403,838 CAD 552,398 09/09/2024 6,128,767
Brown Brothers Harriman & Co.+ usb 138,860 CAD 186,649 09/09/2024 (337,115)
Brown Brothers Harriman & Co.+ usD 156,417 CNH 1,120,592 09/09/2024 1,790,481
Brown Brothers Harriman & Co.+ usD 282,876 EUR 257,819 09/09/2024 2,182,217
Brown Brothers Harriman & Co.+ usb 292,517 EUR 262,054 09/09/2024 (2,775,905)
Brown Brothers Harriman & Co.+ usb 737,425 GBP 572,726 09/09/2024 14,784,827
Brown Brothers Harriman & Co.+ usb 258,637 GBP 195,012 09/09/2024 (2,511,474)
Brown Brothers Harriman & Co.+ usD 49,345 PLN 193,774 09/09/2024 673,619
Brown Brothers Harriman & Co.+ usb 51,766 PLN 198,594 09/09/2024 (503,814)
Brown Brothers Harriman & Co.+ usD 490,077 SGD 647,008 09/09/2024 5,891,249
Brown Brothers Harriman & Co.+ usD 503,688 SGD 655,699 09/09/2024 (1,057,623)
Brown Brothers Harriman & Co.+ usb 146,417 ZAR 2,652,013 09/09/2024 2,272,044
Brown Brothers Harriman & Co.+ usb 59,800 ZAR 1,059,217 09/09/2024 (413,143)
Brown Brothers Harriman & Co.+ ZAR 662 usD 37 09/09/2024 152
Brown Brothers Harriman & Co.+ ZAR 2,707,679 usD 149,562 09/09/2024 (2,247,855)
Brown Brothers Harriman & Co.+ CAD 178,721 usb 131,287 09/23/2024 (1,411,285)
Brown Brothers Harriman & Co.+ CHF 17,085 UsD 20,027 09/23/2024 (117,094)
Brown Brothers Harriman & Co.+ EUR 255,009 usb 283,773 09/23/2024 1,640,774
Brown Brothers Harriman & Co.+ NzD 1,282 usD 802 09/23/2024 188
Brown Brothers Harriman & Co.+ NZD 563,599 UsD 346,749 09/23/2024 (5,608,130)
Brown Brothers Harriman & Co.+ SGD 296,517 UsD 227,689 09/23/2024 199,267
Brown Brothers Harriman & Co.+ SGD 295,018 usD 226,166 09/23/2024 (173,414)
Brown Brothers Harriman & Co.+ usb 131,317 CAD 178,763 09/23/2024 1,411,579
Brown Brothers Harriman & Co.+ usD 67,881 CAD 91,200 09/23/2024 (165,594)
Brown Brothers Harriman & Co.+ ush 19,940 CHF 17,011 09/23/2024 117,112
Brown Brothers Harriman & Co.+ usD 10,436 CHF 8,756 09/23/2024 (112,358)
Brown Brothers Harriman & Co.+ Ush 427,319 EUR 383,203 09/23/2024 (3,357,277)
Brown Brothers Harriman & Co.+ usb 523,563 NZD 846,417 09/23/2024 5,609,839
Brown Brothers Harriman & Co.+ usD 257 NZD 410 09/23/2024 (82)
Brown Brothers Harriman & Co.+ usb 225,955 SGD 294,743 09/23/2024 173,117
Brown Brothers Harriman & Co.+ usb 455,938 SGD 593,070 09/23/2024 (931,577)
Brown Brothers Harriman & Co.+ usD 165,163 ZAR 2,953,177 09/23/2024 219,109
Brown Brothers Harriman & Co.+ usD 92,061 ZAR 1,632,546 09/23/2024 (635,966)
Brown Brothers Harriman & Co.+ ZAR 662 usb 37 09/23/2024 155
Brown Brothers Harriman & Co.+ ZAR 3,007,626 UsD 168,237 09/23/2024 (195,169)
Brown Brothers Harriman & Co.+ JPY 4,649,524 usD 32,064 09/24/2024 166,510
Brown Brothers Harriman & Co.+ usb 47,381 JPY 6,845,428 09/24/2024 (418,966)
Brown Brothers Harriman & Co.+ AUD 1,106,096 UsD 750,201 09/30/2024 1,049,709
Brown Brothers Harriman & Co.+ CNH 225 usD 32 09/30/2024 (128)
Brown Brothers Harriman & Co.+ GBP 196,597 usD 259,543 09/30/2024 1,287,738
Brown Brothers Harriman & Co.+ usD 1,502,849 AUD 2,213,193 09/30/2024 (3,870,520)
Brown Brothers Harriman & Co.+ usD 154,792 CNH 1,097,974 09/30/2024 609,457
Brown Brothers Harriman & Co.+ usD 37 EUR 33 09/30/2024 (292)
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/ /

Brown Brothers Harriman & Co.+ usb 520,769 GBP 393,512 09/30/2024 $ (3,841,742)

Brown Brothers Harriman & Co.+ CAD 192,059 usD 142,558 10/01/2024 (79,591)

Brown Brothers Harriman & Co.+ usD 143,461 CAD 193,277 10/01/2024 80,693

Brown Brothers Harriman & Co.+ usD 143,201 CAD 192,349 10/01/2024 (349,127)
$ 5,658,557
$ 105,154,993

+ $  (99,496,436)

(7 7)) ( )
Citigroup Global Markets, CDX-NAHY Series 42, 5 Year
Inc./(INTRCONX) Index, 06/20/2029 06/20/2029 usb 1,171,080 $ 83,743,498 $ 10,824,316
/ /

Citigroup Global Markets, Inc./(LCH Group) uUsb 770,000 09/11/2024 1 Day SOFR 9.000 $ (1,407,935)

Citigroup Global Markets, Inc./(LCH Group) USD 493,000 04/12/2026 1 Day SOFR 4.817 7,119,295

Citigroup Global Markets, Inc./(LCH Group) UsD 366,000 04/26/2026 1 Day SOFR 4.863 5,776,117

Citigroup Global Markets, Inc./(LCH Group) USb 600,000 09/29/2028 4.455 1 Day SOFR (22,774,374)

Citigroup Global Markets, Inc./(LCH Group) USD 207,000 04/08/2029 1 Day SOFR 4.104 5,852,643

Citigroup Global Markets, Inc./(LCH Group) USD 108,000 04/09/2029 1 Day SOFR 4.120 3,126,768

Citigroup Global Markets, Inc./(LCH Group) USD 103,000 04/10/2029 1 Day SOFR 4.197 3,322,199

Citigroup Global Markets, Inc./(LCH Group) UsD 103,500 04/11/2029 1 Day SOFR 4.136 3,071,321

Citigroup Global Markets, Inc./(LCH Group) UsSD 470,500 04/12/2029 1 Day SOFR 4.306 17,366,480

Citigroup Global Markets, Inc./(LCH Group) Usb 103,500 04/12/2029 1 Day SOFR 4.367 4,085,470

Citigroup Global Markets, Inc./(LCH Group) uUsb 102,500 04/15/2029 1 Day SOFR 4.381 4,117,927

Citigroup Global Markets, Inc./(LCH Group) USD 103,000 04/16/2029 1 Day SOFR 4.289 3,738,270

Citigroup Global Markets, Inc./(LCH Group) uUsb 102,000 04/17/2029 1 Day SOFR 4.383 4,111,901

Citigroup Global Markets, Inc./(LCH Group) uUsD 102,500 04/18/2029 1 Day SOFR 4.438 4,374,203

Citigroup Global Markets, Inc./(LCH Group) uUsD 102,500 04/19/2029 1 Day SOFR 4.382 4,130,734

Citigroup Global Markets, Inc./(LCH Group) uUsD 102,000 04/22/2029 1 Day SOFR 4.383 4,125,766

Citigroup Global Markets, Inc./(LCH Group) uUsD 102,000 04/23/2029 1 Day SOFR 4.397 4,188,915

Citigroup Global Markets, Inc./(LCH Group) uUsD 102,000 04/24/2029 1 Day SOFR 4.406 4,231,152

Citigroup Global Markets, Inc./(LCH Group) Usb 204,000 04/25/2029 1 Day SOFR 4.362 8,085,303

Citigroup Global Markets, Inc./(LCH Group) Usb 203,500 04/26/2029 1 Day SOFR 4.423 8,599,969

Citigroup Global Markets, Inc./(LCH Group) uUsD 202,500 04/29/2029 1 Day SOFR 4.474 9,017,123

Citigroup Global Markets, Inc./(LCH Group) uUsb 203,000 04/30/2029 1 Day SOFR 4.456 8,887,647

Citigroup Global Markets, Inc./(LCH Group) uUsb 286,000 04/12/2034 1 Day SOFR 4.114 15,458,446
$ 108,605, 340
$ 132,787,649
$ (24,182,309)
$ 119,429,656
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STATEMENT OF ASSETS AND LIABILITIES

Aungust 31,2024 AB FCPI
Emer ging

Markets Asia Ex-Jnpan

Global Equity Growth Ecpuity

Blend Parifolio Parifolio Portfolio

(USDy (USD (US0)

ASSETS

Tovestments D Securities A VAlBE ... ovvurerrrnrarnrrreranconnramreaerns B 97665816 5 5313501946 % 377.756,008
Dividends and intercst receivable ... ..o ii e i e 116,954 THT,395 3535997
TN TEUEAOINE . vc i o o i 6 0 W i 1,975,685 10,002,176 Jol2als
Receivable forcapital stack sold . ... ou v vani i cniaaaiiiirsnaninianraasins 14,382 280,195 1,587,143
Upfront prenimms paid o0 SWap COMM@OE . ... .. cov e reraaionrniamraeanns -0- - -
Unrealized appreciation on forward foreign comrency contmets . ... .. oooonvinnnn s 178,315 11,294 2403352
Unrealized approcialion 00 SWamh . . . o0 vovuee e cnraniieorraniassrianissasns - 40- -
IRt EreRE eoinabDE O BTN . oo s awn s com o e - 0- -
Cash ot depositary and Broker. .. ..o vvvae i snran s iiisraniiinriniianins 9,601 3016374 2027282
Uprealized appreciation oo financial fferes conS .00 o va i nrraniinnins - - -
Reeceivable for investment seconities s0ld . . ..o ciiun i iiiia i i in iia e 1593523 - 102,087
Recervable on secunities eoding MEOME. . v cviaaiiiiiraniiisrianiasins a7 10 -
e PeCeiValIEE . v v v mn e e e Ea 4,854 40- £-

101.629.017 545,429,480 J83.661.462

LIABILITIES
Do to depositany and Broker, oo oo v ians i snnan i iiian i irianianins 185,047 - A
Payabile for investment secunities parchaed. ... oo o ieianiiinrianiianins 511812 581,192 WISTE
Dividends pEFEBE .. - o cvvs v asim e r i pur s mr e rea wr - 2720 430,068
Unrealized depreciation on forward forelgn comency commaets . .. ... ..ooovennn s 149,980 1.555 3008
Intersst payable OO SWaPS - .. o oo i iiiae i s e e e e -0- 0- -
Payable for capital stock redeemed .. .. .ot iiiii i s e 137,656 905 483 370546
Uprealized depreciation oo finascial fUImres conracs .. ... o v rrnnrranrranrns A~ - -
Unrealized deprecialion OB SWaPE ... .. oovuen v reranarrreraniosrrramraesrns -0- - -
Upfront premisms received onsWap coDmEE - .. ... oo ieran e ceramiannrnn -0- 0- -
Accrued expenses and other liabilities. . ... ..o oo i ii i i i 229,566 1,017,695 2092719
1524061 2,514,845 3,245 9719
DRI ASERTTR . ciwnram s s i o s 0 i o $ 100,104,956 5 542.914.83F 5 381415533

See potes to financial statements.
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AB FCPI
e —
Emerging
Short American Markets Mortgn ge
Japan Strategic Duration Globa] High rcomme European Incorms D bt Trecomme
Vahie Portfalio Bomed Por tfalio Yiekd Portfolio Portfolio Portfolia Parifalio Portfolio
JPY) (USD) (USD LDy (EUR) (LIS (USIY
¥ §,030,0d5,112 3 457619445 15.919.735,621 5216650604877 € LIMG46948 5 164051448 & 1,105,737.188
5,894,394 4827826 231,677,929 319,474,921 22,162,128 71.739.989 5850666
125,674,963 10454374 194,972,667 15 1,446,030 9580721 TA5409 141,970,468
1E47.254 1,174,553 83,843,245 301,148,581 4291118 1901373 8.90 1,070
- - 95,549,151 75,285,182 A- -0- -
5,435,097 1493549 36,769,662 105,154,993 13577392 2371085 303,429
- - 10,969,839 143,611,965 - -0- 876,587
- L1 14,601,761 110,553,804 - T5.287 2051416
- L371.143 101.086,017 98,969 1970 930 3315049 2,700,862
- 87678 4.412.874 14,082,735 3362410 - A)-
0n- - 3,413,222 108 479 4995374 -0- 641,708
128,777 4- - - - -0- -
659,062 4- A)- A= A= - 56,490
B3 19654059 477029434 16,697,029,988 27.890,570,530 1284091021 486,911,240 1.269.,089.884
59,450 6Te086 42411474 280.867,137 607 845 722,354 2.298.505
Ab- 20,059,188 33,956,320 204,430,818 73389 - 116,150,352
T.1392.027 389.254 105,025,740 117,237,691 6.156.478 1593514 3464911
450,938 1362,753 49,225,279 99,496 436 5605945 508,242 162,365
- 297 40- 105 453,111 142,198 199.408 2,266,918
18,611,715 580537 23,464,424 36,261,733 2,231,000 JE4ME 2.167.4%0
- M.378 2,119,437 ¥1.315.923 33470 333,195 -
- 9812 1,893,956 24,182,309 22,751 164,923 1.320,077
0- - L197.343 40- LI94 378 933,963 Ml
16,273,082 189,962 23,769,424 30,886,263 1448786 310953 1.042.530
42,534,212 I3.862.147 483,063,403 950,131,423 175 16,240 5361860 128.853.517
¥ 277150427 % 453167187 £ 16213966585 S260M40439113 € 1266574781 % 481549580 5 L 40.T36367T
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STATEMENT OF ASSETS AND LIABILITIES (continued)
Aungust 31, 2024 AR FCPI

Combined
(USDy

ASSETS

Tt e 0 LTS BRI i o R R B A S A o e B e R L B e i % 46977634175
Divvidends amd in0ememt MomivahIE & (o oo e am s s inin s n s b s b e i e 4 e & e 8 e e e 605,024 805
I KDTIEINOR vt i 533334541
Bt vy Al For CamEal AR B oo v o a i oo i a 403,606,505
Upfroot preninms paid On S%ap COMIBME . ... .. coroeersresaniosrosamraesrisaissstanesssaransssonnsansesns 170,834,333
Unrealized appreciation on forward foreign COmMeney COBMEIE . .. ... o0 oo iin it anin oo ianancasnsans ans 161,569,067
Unrealized appreciation O STaE - - - o0 o cvass s stans i essansss sosan iassmnasiassbasssessbasainssssansiass 155,458,391
TRt S X WNDE O ONEI i i o A o i 3 a0 127,283,134
Cash ol Jepostany A0 BOOKET o v v aa e s onvmas oo susan s oo s amdoe sas ame o s snan i asonass e sraaa 98B EEE T 115,874,563
Unrealized appreciation oo Maaocial MTWreS CODTEBES ..\ v cvrvers s amaoarrras raaseasssanranatasnsansines 22,300,095
Rieceivable for investoent SeConties 5014 . o ..o oy viva i conamsuaiunun b sian s raa s s b a s e 6410027
Receivable on Sectnties Badinp DOOIHE. « aua vy wui s o ss s s sas an e sinasassnsssiissssssiassssnsines 1063
NS DI o o, om0 i R AT N M 65,615

49.279,397,324%

LIABILITIES

Dhwe to depog Rary 20 BOokRT. < v ocviranrmrs s rmran s emsgssninnssnsss irnanisssrinssessrassrsnseninier 527,832,917
Payabile for investment SECorities porchased. . . o vuu o coamoanorsam i iias i i ars s r e e e e 376,360,370
TSI DRI C i i i s 0 W o o S W 254,42 824*
Uprealized depreciation oo forward Foreign COMERCY COBIMIEIS , o ooy vrramriarrranraarrasssranransriarssnsasrs 157,115,504
It ermgl el OO0 TOBRE oo e o P L AL W B 8 R N A 108,076,930
Perrabie Jor copitel stock reeemill . . o ccwan o s S R 8 E e AR e e kR A A 86,804,926
Unrealized depreciation on finameial fTBMeS COMIROS .. . 0 ou vt s vue am ioa s tianiasstaseeesnbansiosnsanscsns 353,899,931
Unrealized depreciation 0B SWaE ... ..o rrarerirararsrrrrasarrrraniarrrasrarrarrsianrassarriaansn 17.596.116
Upfroot preminms received On SWaP CORIIBCIS . .. v ur v res o ioerosam e srisniasstarssssmranssonnsansesns 3451932
Accroed expenses and other Habihifies. . .. ... o oor i i i i e s e a b e e e e aa ek 61,762,237

*  Investment activity within the American lncome Porfolio that relates 1o its investment in the Emerging Markets Debs Portfolio has been
eliminated for presentation purpases of the combined financials,

See potes to financial statements.
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
For the year ended August 31, 2024 AB FCPI

Enwrging
Drynamie Marksts
Diversified Gilobal Equity Growth
Porifolic Blend Parifolia Porifolia
(PS5 () (USD (VS
INVESTMENT INCOME
TIOR8 B e A i B e R e e oD 43316 & 99028 % 05,099
TR TIEORENE & DA R P b B A W M i 218 0- -
RIS W 8,755 1,242,369 9,704 088
Sectrities lending IRCOIIE, D8L. .« v o st vans i sniaaaiitrraa et iranraasis - 5046 52,775
52,989 L350,043 10,449 962
EXPENSES
Iernda rmil Toh. . iy v i R e e e R R D e 14,887 762,260 8,720,755
T PO I FENERIR o e L A T 144 0- -
Management Company fe€ .« cvvweeiiiiiansiisrraniiiniiaaiiisea TR 1,06 29913 451513
DTl O F8 . v w v e i s e e e e e R e e e 20 4,105 8356
T T BEBINEY oo o i o o o, W 1119 37445 65,186
O S o M S P i - 26,6712 159 E53
Depositary and custiodiam fEeS ... ouu v ovvvanr s suraninnsianteinirsniianins - 26,113 33 010
Pleami0mal TR oo v o o bt o B B 15,000 67,126 170,178
Accounting and SdmEnsTraiom fee ... ... eee i rrran i s | e [ 34,806 885351
IRROB TR i o icx ey 3 i BB R B R B 1121 23.600 620
3BT LO1661% 10370 5%
Expense reimbased or waived |, ... 0 rare i rnr e e asanrranaanrns (11,516} (74,0423 -
TR BT BIEINR <. i o o P, e T B p P 0 08 R e R Y 23,357 WM1577 10,370 598
Mt imvestmremt MICOIE .. . oiorotn s o b as s s AR e e e e e 19652 407,466 T9 364
REALIZED GAINS AND (LOSSES)
On imvestments, forward foreign comency contrcts, swaps,
financial foiures contmets, oprions and CHREDEY. .. .. ... cet e aeiaaeres 744,601 3.079.506 (23438 688)
Copital st RROIAIng B8 ... o5 sb e s s s e s b E N E e F e R e e e e e b -0- {42,487 (2.433)
CHANGES IN UNREALIZED GAINS AND(LOSSES)
A I - R b P e A T R e (815,454} 12,124,924 85307074
O finamcial Fotures COnMacts .. .o uuiaac s sutasitassiantssssssdasanins (199,501) 0- -
O forward foreign CUMECY COBIRET & ..\ uue it cutansiscerantaonsranriansns {15,163} (106,819 45252
AR R o e e e e e R R R R {6.836) 4- of
Ll o MRy oy S VI e e VA R T R e {4,579} 1911 151.92%

Resob of operations. ..........

(2675000 15.464.501 61,072 4498
CAPITAL STOCK TRANSACTIONS

TmemeameRfl el i & dmndi S R i S R S A R (24,623,8006) (10357007 (122.910,120)

Distribotioms. . & oot b i e R s R s -0 4- (35.095)
NET ASSETS

e e e S e R 24,891,106 94,997 457 603,787 550

Comency tronelation pdfmetmsst ... ..., i v e e i e e s A0- 0- -

Bl o R R R G TR R R N R AR AT b - 5 100104956 5 542914835

(a) The financial information forthe Dynamic Divemsificd Portfolio & for the period from September 1, 2003 to September 19, 2023,
See Note A,

(b} The financial information forthe China Low Volatilny Equity Portfolio & for the penod from September 1, 2023 1o March 8, 2024,
See Note A,

See potes to financial statements.
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AB FCP1
e ————
Japan Shwart
Asin Ex- Strategic China Low Duration Global High American Europsan
Jnpan Equity Value Valatflity Equity B Yield Incorme Ineome
Partlolio Portfolic Portfolio Portfolio Portfolie Por tolie Portfolic
UsDy PY) (USD) (b (USD) {USD) {USD) (EUR)
5 187,578 ¥ 3,733,452 § 161896 & 20277825 % LO63561953 § 1354515916 € 63,345,593
0- 0- 40- 604,464 78076041 T14 D5E85E §95.696
10,041,924 152.160.717 771534 - FFAMSTE 34542027 10 1.956
105 4.105.687 177 4- - -0- 0-
10,229,607 159,999,856 933,607 20,882,189 11753076572 1614015781 66,043,195
3,699,495 66,810,523 630,071 2,626,945 195,190 340 131 838,659 10,356,107
Q- 0- - 613,042 13,736 882 147 517,339 1,884,572
112,253 2.204,999 17,598 358,196 12,909 435 I0BT5.723 963,001
T367 - LE41 0- 10,178 .91z 14,297,720 4,571
175,121 4317670 40,909 240,571 9558, 144 11538.058 471,500
116,900 095,661 18,246 177,970 5559,760 10,796,439 476,172
193,837 6,211,593 30,942 167,968 769,768 1297893 186,028
170,049 13,483,674 39,509 188,026 492,109 £68,919 136,446
66,807 4145671 18,231 39490 112500 212,500 140,431
17.847 1983665 1,981 Q- 1613541 185,016 37153
1.4 6,992,007 18,189 79,581 757554 1033,617 155,760
4,706,210 107,443,466 817517 4491915 250056,745 440,561,895 14,892,845
(EiD {27.240.273) (73,114) (76.679) -0- (17 0-
4,706,078 80,206,193 752,405 4415236 250056,745 440561878 14,592,845
SS9 MI6E3 BI04 16467053 925019827 LITSASA03 _ SLISO352
3,194,164 1,030,924,550 {17.944,336) (24,211,332) (187 380.532) (3095313800 {40.587.977)
(LEST,733) - 40- 40- 40- - 0-
53,830,300 106,102,784 12,759,807 32,125,097 1.074 354,021 1279433346 BB.324.620
0- 0- - (262,036) 619,281 157,186,705} 4.3 1621
412,277 (12 A435.874) (11,182) 1,002,312 {14538 450) 1326679 3.191.489
0- - - 3TLEM (11893553) 124416111 494,381
21,743 48663 1915 (127,159) 6393384 51.754 26,747
61,004,280 1.204,435,786 (5,012,592) 16,565,839 LI91553 878 2212964708 107.04 L2133
6.268,072 (193,559,331 (IAETLO2S)  (104.466.847) 1.961,473,769 5,052,611.254 £6.457,721
(6,048,455) (75.012,398) {B10321) (1.358,697) {1,148 543,795) (1225131.826) (4E.696,549)
L1063 TH12I95.570 120,695,938 538,456,892 13,589.782.735 20899994977 L121.372576
- Q- - - - -0- -
$ 352415533 ¥ B2TN.150.427 % O- § 453,167,187 $ 16213966585 $§  26.M0439.113 € 1266574781
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STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)

For the year ended August 31, 2024 ABFCPI
Emerging
Markets Murl.gugf
Dt Ineorme
Portfolio Par falio Combined
(USD) (USI) (USDy
ISVESTMENT INCOME
TREBPOEE . v i v v dmi e onns o s e e e Fmpn s p e para i e ey B JEAILZIE % BOARSOM]1 5 2529305024
NN & DA R o R b B B A W A i 1,133,249 6,956,387 312,373,671
RIS W - L3E1433 88,585,525
Sectrities lending IRCOIIE, D8L. .« v o st vans i sniaaaiitrraa et iranraasis - 0- E8.801
39,764 463 B8.E10.861 5030355021
EXPENSES
Iernda rmil Toh. . iy v i R e e e R R D e 3485149 TAIESTS i, 040,964
T PO I FMEROR o e L T 1381.940 5,930,543 171,216,735
Managemment Company fE€ . cvvaeeiiiiiansiisrraniiiniisaiiisns TR 171941 374.216 36,387,319
Tt D R O TE o e  wai B  B 79,003 1010 24,653,604
T T BEBINEY oo o i o o o, W 285,410 466,111 23,178,581
TR s o 2 o e B A T i 174,820 391668 18,383,533
Depositary and costodiam Bees ... oov oo v ane i rrr o it an i e aeres 109,541 112,035 3,183,185
o L T 170,213 162,825 2,888,507
Accounting and SdmEnsTraiom fee ... ... vaee i rrran i s 77958 119716 1.05 1,540
PR . vy oo o oo o e i o e o W e R A W R BE51E 12,359 557572
MBRORTRANOONE & coic e i o B B S R R G421 B2.347 2,427,161
G004, 584 15.09 1,395 749,968,761
Expense reimbused or waived |, ... 0 rane i rnr e e an s rranaanrns - (1.398) (419.384)
TR BT BIEINR <. i o o P, e T B p P 0 08 R e R Y 6,004,984 15,089,995 749,549,377
Mt imvestmremt MICOIE .. . oiorotn s o b as s s AR e e e e e 33, 759479 13,730,866 2. 280,803,644

REALIZED GAINS AND (LOSSES)
On imvestments, forward foreign comency coptmcts, swaps,

financial fotures coniracts, options and CUMMEDCY. .. .. ... voromrnirraninnnns s (34,254.37TT) (2,67 1,992) (629,527,749

Capital withRolding G800 . . o sindvininnimria e s bl basaae fe ek in st e balnie st (115,873} - (2,048 524)
CHANGES IN UNREALIZED GAINS AND I LOSSES)

I L R VS D I b e A 67,723,909 24,428 Bob 2,733 862 894
O finamcial Fotures COnMacts .. .o uuiaac s sutasitassiantssssssdasanins (Li012,648) 0- (53,349,185)
Cha forward fonign COrmEncy COBIRET . ... oov v cvrun e rranrinnsssnsnnsns 3282720 538,187 (2.588.813)
MO .o B e W T e S R R R 107,332 (2.199.913) 110,529,362
Ll o MRy oy S VI e e VA R T R e 514,880 2,705 7,017,612

Resob of operations. ..........

70,005,422 93.828.71% 4444699, 139%
CAPITAL STOCK TRANSACTIONS

TmemeameRfl el i & dmndi S R i S R S A R (51,109,436) ¥35.364,057 TOE%.544.910

Drinefbosdons. . oo b b i i s L R R (19,613.065) (GE6T142T) (2491009415
NET ASSETS

T s e e e D T L B s T i e 481,266,459 144,715,033 38641686390

Comency tronelation pdfmetmsst ... ..., i v e e i e e s A0- 0- 26,572,401

Eadofyear. ..o § 481549380 31140236367 $47.661493 525+

*  Investment activity within the American lncome Porfolio that relates 1o its investment in the Emerging Markets Debs Portfolio has been
eliminated for presentation purpases of the combined financials,

See potes to financial statements.
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SHARES QUTSTANDING
Aungust 31, 2024 AR FCPI

Emerging
Glebal Equity Markets Asia Ex-Japan
Blend Growth ity
Portfolie Portfolio Parifalio

CLASS
By R N R A S e R A TR S S 403,532 9,686,118 449,433
BURTNEYEE v o ciip s mmim o s o s im0, m i T e A - 125,574 208,115
R s e P S e e R i e o Sy 13,332 155,224 1.B31.551
ABURH. ¢ covavvasvannvansinnssssisnnstissiis s snraissssssvsmsasivesys 186,660 A0- -
2373 4.061
46,800 LE54.267
1,928,158
457,396
44,644
30,152
214,284
BO3. 396
439,683
1.65 L6216
108,242,295
-
-
- 222411001
R P RN e SR PR S S P R PR S P S e 103,286 140,595 42
L 155 o714 3459
EIDVAITENEL » o o om0 om0 0 e - - 17.254
T s S B T S L R R T R R 12836 353,942 2.000.954
AT B o A T B R 0- 53,928 -
DELIR i h e st win st ab s e o'e e eta o L A N P 18,495 15,544 5,830
e e T T N e P S e - - 530,928
B e A A e e R R R S S 153,574 LO3%, 185 1.386.633
BIEUR . vvoviranrsarnsrmrransiasrraanssasransrerairarsirananrsrnsrn 272 128 i
SEGHEE .. (ool i e i e b e s 17 131 0-
L D S T TR 1,304,463 - -

g
L
("3
L
bobbbbobebides

NPT . g A i, g -

™

&

£

-

5
sofssbsessss
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SHARES QUTSTANDING (continued)
Aungust 31, 2024 AR FCPI

Jnpan Short
Sirabe gic Duration Gilobal
Value High Yield
Portfolio Portfolia Portfalis

1

B T R S T S P R R R 42,575 2513826 118,684,417
RO v om0 1 o i 397 Ay - -
BB s o A S S R S i e i s e e 19347 38475 834,596
AR B o ri ok i e i R G S o I 6541 0- -
9,670,224 33,774,115
) 6,575
69,675 774,403
4,795 3,424,403
26,089 218,039
- 106,047
40- 6,821
53 562,854
310,642 43 1.692.370
635,255 147,407,394
266,656 3848459
40- 3,412,576
142,505 65,486,755
298,818 38.977.560
- 3561022
- 8911197
24511 26531, 798
4] - 6817569

0

el

4

:
=
bobobobbbbbbbbbbss

-
2 0-

e 4.

A 3,178,902 -
0 A0- 12,997
D - 222,652
A 40- 3482
0 4)- 18,154
A 3932,534 1202683, 134
4 330,664 64,508,317
i) 53,187 T.220.266
0 68,787 2,173,819
B i el i g B R e 0- 9.725 4,591,430
G B s R e R e R S R L - §6,883 3.646,770
BRI o 6y o, A 0 i A - 205,505 82,534,905
A N s e e B oy A £8,690 10,818,063
A IR L L e e B R e b A e N R e e S g1 - 2.T435477
R 27337 16,000,296

i) 16,388 -

0 4. T5B.E13

A 0- 2,028

A a- 280,459

D o e e et e e e e e T R e e T EE T T e e e e e e e 32 170,085 14,799,891
CEUR: - i i i e e el il 100 - 44,677
K R R R R R 4- 195,178 B5E.484
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AB FCP I
e EEEEEEEEEEEEEEEEEEEE————————————————

Japan Short
Strategic Duration Gilotal
Value Bond High Yield
Portfolio Portfolia Portfalis

2,191

19,083
257.870.187
17,034,816
| e Bt R e S T o e ey O T S R R 5,359 759.011 14.980.246
LRITR H e o s e b s T b P B A e 367 0 -
BTN i w0 ¥t e o i s A 5 s e 30,576 0 4-
D s e e s e L I R R T 14,082 0- 0-
637,005 7,543,902

.ﬂ.

0

0

oD
bessbss

1,448
1,993

: 32,923

1697 639 289,340
31,721

18,547

143,122

20,184

0
B SO R e T e L L R L I R R RS 4
40
.ﬂ.
76,298 2,897,659
-
4
0
40
il
]
4

NS o RN
SO A e A s e e e R
30,605

20,086

18,272

69,274

12,387

. 4,546,793
307,775 4317244
26,082 1,555,929
951,529 40-
0- 11,705,026
1,078,059 -
567 0-

-

400

4-

29278 305
187,130
89

-
32,101 2
A=
157.380
16,907,905
28,480
g30
76,238
7,008
13,542
120,709
119,458
39,670
42,513
3839
B.508

-

(P
FPEPPBP

g
a1
bobesBioposssbbsobbbbbobbbstssss
E
-]

R G R e e

Lo
—

sbosbbbbebbsbbs

S R L
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SHARES QUTSTANDING (continued)

Aungust 31,2024 AB FCPI

Emerging

American Enropesn Markets

I neome [nseomme Dbt
Parifulie Portfoli Partfalio
CLASS

B R T g U A e B s AV s R i 164,369,785 1,764,635 821,327
AELR. . 635,544 40- 07
AUSD - 361831 -
T S 60,568,274 2431523 327,683
AJCHFH 308.824 4,045 79
Al DURPH 29 A - A)-
A2 EUE. . 1.175.788 4- 125,835
A2 EURH 1628776 - 16,929
DR TIBCIIC, v om0 050 A 0 8 M B g 1,303,506 - 7512
AZPINH BEDA53 134,305 18,990
A2 3GD. . 16,686 - 40-
AJSGDH 1,242,798 4- 243,550
A2 UED. . - 349677 -
£ Aj- 3526135 A-
B T e e e s e v ALARIDSD 2,072,230 4033279
B TN L om0 0 i S Bl 54773542 985,890 2414656
AACADH 321659 - 5.154
AA DURFH 478,275 - -
AAEURH 3.780.618 - 1.293
AAGEPH 12,826,702 - 29,654
AN HED. 108,246,004 - 150,754
F L e R o TR e S s I e e e e S e A)- 4,895,677 -
AANZIDH B.504.560 0- 44,729
AABMEH 22693177 511,930 -
AA SGDH 3,208,445 76,094 -
AAUSDH - 40,450,901 40-
AATARH 26.585,448 4- TOI5.942
Al .ivonn - 4- 16131
R e B e R S iR e B R e A= - 5.859
AK. ... .. 27,128 232,798 -
AK EUR. 31877 - A
AKX EURH 14,618 40- -
AR. ... - 1,938,849 -
ARELR .. 4,712 0- LO50
B R e T A S R R P ST S 161,998 - A-
AL i e UL M Tl el e iy e P DT ) o 4. 2] | 15,443,843 5.102.888
L 1 - 112.697.386 3437155 3.771.578
R R R - i R R R T e e B e e b 35.552.519 - 126,139
BT TR o im0, RN 8, M R g 38,141 40- -
I L S A o P S e et e B e i R e i 5114247 - 38041
BT BT im0 A b 14,287,212 0- 169,576
B D B o s i n e i o B b e e B BT R AR R T A e b B 25.061.675 - 30114
AT HED | 398,597,604 4- 419914
AT NZD H. 19884279 a0 407,965
ATRMB H ME63,10% - -
AT 3GD, . 3,522,650 - -
¥ 0 I R ot R i Vo L P S o S T I0 R T R P Rl A R R 46179563 487,685 186,285
AT UIED, , - 474,530 A)-
ATUSDH - 9,069 489 -
T i o A e e R B W e N S R e e 505,751 - -
BUSD - 107,069 -
B 33947 680 40-
B2 1ISD - 1,300 -
BT.. 349614 - 18.790
S 18,071,672 634,880 145,721
CELR.. 25.219 40- Gl6
CusD - 53,297 0-
s h o W i B MR W B B B K o W A T B e 4.894.545 385,022 72,572
2 EUR 63,379 A}~ 547
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Exropean
[pevsmme
Portfolis

AR FCP I

Emerging
Markets
Dbt
Partfalis

-

166, 89%

A=
227.207.057
13,966,958

e 12,099,310

-

i
51512428
149,566

P 0.

40,736,977

e 3339487

160,642
4o0EEE
1.507.865
385
¥1.508

LGRS 9.

-
322579
2,408,627
-

A=
1.214.624

LR 336,660

492,397
104551
371410
705,564
21016

SR R

79017

e AL214

3,692,822
-
147,159,662
3BTL364

S N T

-
L188.575
53,004,603
-

oS B et e 9.

A=
-

....................................... A

29,079,502
1910,325
-
4581368
,o.
334618
3,352,978

RS (T

107,902
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2.018.71F
4)-
334812
7.558.064
138,269
633

4-

-

q-

-
210,305
121,493
TL091

1346
1,195
208,351

bbbsbobbss

[
—_
i

143,

7
s8sbes

329.269

39
5,605,877
239.072
-

Q-

aq-

104 1,749
73,508
4-
143,298
25,287

541

-

0-

-
1207
.{].
382,770
230,117
302,995
54,280
10,333
164,518
4-

i
13,249
168467
i)
128,923
3,074.950
.{'.

10-

sbesbs

0-
1439
-
1333333
-

-

-

i)

40-

A=

0-

-

-
9695
70,472
-
107,328
-
2828809
521

431

-

A)-

-

4=
13,186
873,532
-

-

10-

A=

-
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SHARES QUTSTANDING (continued)
Aungust 31, 2024 AR FCPI

Emerging

Americnn Exropean Markets
I ncoremee [ Dbt

Parifalie Portfoli Partfalio

O I T - s A e e e s i i s 112850 4)-
NP REEIE ook ok e D ek N W L e, B TR e e e L - 5,667
NI i A o S i 0 o A T AN 0 T359.418 59579
OIDELBETI v o im0 8 963057

Besess
sebbssbsbss

3
—

Maortgage
Ineomme

Partfalio

Bl e i s e e e e e e e e e e e A e A e e e ee e 9,785,728
B e A A i Bl WA e RN B R o b R R A e R W B B A 4 AR A 146,158
e e e e e e e n e e e e s e ee e 10,899,906
B B e e L e e B e O L B e T R U S R A 3743114
SRR e e e o i B T S W S 25,987
o e e e o e o R e B e o B S e 477.521
B e R e R B B S R e e S i 35,863
0 B v i i B T s R T i e b i e A L SR D i W R A E TR 507
e s M A A R A A B B T TR L T b M o o R O A 18,443
T i A ok W o AR A B B S B K o A 0 mcaAAT EE 4.94 1.260
L R B B N R i 3381
O RTINS ol i 1667318
D B H A o e R e L R R R D S i T S R S i i s 1594
D e i i i a W e L e e R R P s B36.032
................................................................................................ B.615,636
B i i T o R R 14,699
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Sraristicar INFORMATION AB FCPI

e_________________________________________________________
Dyrambe Diversified Portfolio (1)

September 19, 2003 August 31, 2023 August 31, 2022

TR R s o e L s S e S ST S S S B e 6.785.711 3 24891106 § 35394677

§ 2075
ABUR . co ottt eae s e e sasstn e e an e ns € 1943
ABURH .ottt et et ee e £ 172
A L ettt e et e an e s $ 250 2539 $ 2445
T R T S i Al Aol SRy i gk g P Syl i [ 2344 2341 g 24.33
B R o i e e T e e e SGD 3418 343 SGD 3420

B e T R SR D £ 20,78 b 2106 3 20,49

O e e e N S e e s 200 $ 2038 $ 19T
IR e S R S R € 1881 € 1879 € 1960
s R ——— € 1670 € 1696 € 1689
L e e e $ 2148 2277
810, S € 21m 2099
NIA
MNiA

2104 =3 20.28
1941 £ 20.18
17.52 £ 1741

(B % || (A

3 %
£ £
I 5 € 15 .95 [ 18.71
o 3 & 78.71 5

Global Equity Blend Portfolio
Augst 31, 2024 August 31, 2003 Angust 31, 2022
L T § 100,104,956 5 94.997.457 § 92151147

Bttt v et et e e e e e e b ae e e $ 208 $ 2544 £ 25.07
IR L L e S e e € 2679 € MAs € 22.96
IR - o b Sl s L £ 2459 € 2153 € 2021
I s e I L e s R s _SGD 3869 SGD 3441 SGD 3227
B R e R S § 2400 $  I083 5 19.08
BEEE i s R S R L e e SGD 3137 sGD 25.18 SGD 2669

R e R R S P A A R T L 5 7.4 b 1350 3 1141

e B R i o e e o B B B e T R A e T £ 15.70 € 13.79 € 13,54
T § 3515 § 2994 § 265
DRI st it AT A S SR S £ 3179 € 2161 € 2680
T 5 HKD343.91 HKD291 30 HKD 259,26
B B A L s B M e B A 42 M 0 et I L 5 3870 % 3282 % 29,40
31 152 S € 3501 € 3027 € 292
STOBP. .o oot et £ 2948 £ 230 L 2531
TTL o R RSO R B St SGD 5055 SGD 4440 SGD_4L12

Enmwer ging Markets Growth Portfolio
August 31, 2024 August 31, 2023 August 31, 2022

BRECABERIR. . .o e s i e £ 542,914 835 $ 603,787,550 % 346,008,583

B B B A A B B R R B R 5 45.70 & 4132 ;3 42.46
B B T g e e R R R R T AUD 1875 AUD 17324 ALID 1831
IR S i i i e e e e e e e £ 41.33 £ 300 £ 2.1

R DR s e e B R S T s PLN 104.48 PLN_ 9433 PLN 9478
A e R e i B A G0 5970 SGD 5576 S3GD 5938
D SGD_14.96 SGD_13.76 SGD 1442
1 R s 157 $ 1475 $ 1578

B dviiia s s e 8 R e B B R R R e a b4 3347 b 3048 3 3172
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STATISTICAL INFORMATION (continued) AB FCPI
_____________________________________________________________________________________________________________________________
Emerging Markets Growth Partfolio (eontinued)
August 31, 2024 August 31, 2023 August 31, 2022
R e s A R R $ 3w § 3360 § 34.77
G BLTR o i o s S A Ve s e € 33.56 € 3059 €
1 T mm— $  u3 § 1080 §
5 569 5095 b3
10 AUD 2082 AUD 1898 AUD 1998
1§ 210 - U £ 5153 € 4699 £ 5180
T $ 223) $ 2012 $ 208l
1 -] 5056 b 5319 b 54 2
BERITR s e e o i o i e o i e € 5396 € 4912 G 54,06
LG, s e e e R B N e R N R oS i 4545 i 42.07 £ 46.77

Adia ExJagan Equity Partfolso
Auguet 31, 2004 August 31, 2023 August 31, 2022
TR T s i 0 B g 8 A b $ 382415533 $ 3211001656 S 495340478

Clasm
T B o A e T L s AUD 24.17 AUD 2067 AUD  2L66
RIS B R S € 7315 € 1987 € 2T
REIRD o v s i R R e R R S A e S e HED 199,66 HED 169 D& HKD 17182
POSEREN R s o i i T S 6 o A B S e N SGD 17.69 SGD 1516 SGD 15.69
B 0 ALD 1234 AUD 1036 AUD 1175
ADVEADH oo CAD 1068 CAD 938 D 1004
8 1 [ 13,57 € 1207 £ 13,71
B0 C 1 A e e LSl g £ 13.24 € 11463 [ ]2.46_
ADGERH. S il el e n e Bl et L 1515 I 1ss r; 12.39
A B e e G L i e I o i B HEID 115,76 HEID 101 92 HED 107,91
R L B T B s T e MNED 1549 NZD 1188 NZD 1254
ALY BB B, i e R e AR S A NA  CNH 7922 ONH_8540
L T ¥ .70 ¥ 176 ¥ 219

BDAUD H. NIA NA AUD _1LT4
BD HKD NiA NA  HKD 107.18

R S R S e A T $ 1281 1118 $ 1M
Iy v R e S AUD 1478 AUD 1297 AUD 1398
e A R R T S 2883 $ 2408 $ s
AT B A R MIA AUD 2342 AUD 2434
R e S S S e R S € 2606 € 719 € un
BB = S e S S L 2465 L 2134 L 2345
B e o e L R s 33,79 3 2793 3 2785
T ————— HKID219 06 HKD 218.61
L PP 2953 $ 24463 $ 7
STEUR oo eooes e e e € 26T e mm € 2486

D i a1 e R U b3 BE 6 3 94.48
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AB FCPI

R ————
Japan Strate gie Valoe Portfolio

.ﬂmgl 31,204 .I’l.uEustJI. 013 :‘iglﬂ 31,0022

BT ARt b A e e e S R R ¥ 8277150427 ¥ 7341395370 ¥ 6.696.083.304

Clas=
A ¥ 16, 100,00 ¥ 1425100 ¥ 1203100

BT o g i o 0 0 B e T CZK L514.60 CZK 1,279.17 CEK 100985
= £ 99,75 £ 9044 £ 86.22

ABURH . .ottt et € 3866 € By € 2754
AL RN i 5 e 4 B B A B S P ol B e B % PLN 404 .26 PLN 407.17
R s e R e SGO 14378 SGID 13243 SGD 121.07
REGDE & i T O e T SGD 24.60 SGD 2121 SGD__17.29
B s e L R A e G R L s 110.22 3 97.99 3 B6.63
T L 1 - $ oM $ 4249 $ X
R e e A R R S e A AR Y 15.182.00 ¥ 13.728.00 Y 11876.00

ATERUEEH o i s T e e e s i ALD 1938 ALD 1?_5_1 AUD 1549

ADNZDH. oottt e e ettt e et NZD 20.15 NZD 1646 15,97
BT RRE T et s R A B Sa E B R R R B R 5 19.75 % 1798 3 15.52
ADZARH. ... oeeneesitaet st ess et s s iee s e R_ 13873 R 12643 R 109.05
e e e Y 14.642.00 Y 1307400 Y 11,128.00
L € 90, TE € E3.00 T9.82
CEURH ..ot € 3548 € 3000 23581
Foa -, e S e A s Sty s e A S e S 10021 $ 8991 80.16
e e L e T S B s R L i e ¥ 18,574.00 ¥ 1631300 13 i 00
IR e SR s N € 11513 € 10356 98,03
B i o e s T S E R S s € 43.25 € 37.04 3046

111 Ty $ 12708 $ 11221 $ a2
FITAE R v o i S Bl i S s R e B et raie 5 55.38 3 46 65 3 3736
T - ) NiA € 3132 € 3046
31 101 SO € 12262 € 110417 € 10816
STUSD o. v ettt et ee e e e e et e et e e e e $ 13545 $ 11939 $ 10461
3 DUV ¥_16,695.00 ¥ _15,019.00 Y 12,939.00

China Low Volatility Equity Portholio @)
March 8, 2024 Auswtsl. 2003 .r’uEuH 31, 2022
BIOASENE: < v vt s e e SR (8. SORTYRI0 3 1I0GUNaE $ 121824.745
Class
B i e e e e e e e e e e e s § 1068 4195 % 4768
S - &) ST £ 3770 € 3568 € 4744
F 0 124 5 T HKD318.20 HKD328.99 HKD 374.26
e i, § - Al Iy e e e o o ot e FLN 7034 PLN 7252 PLM  E057
B R S e s e 2 107 § 1133 5 1351
DA 6 i v i o e S AUD 931 A 085 AUD 1203
D D e e e S S D s CAD 981 CAD 1036 CAD 1247
D BB 0 ¢ oo s B St B o T S A S B £ 10,10 € 1068 € 1287
AT BB BT s s B e U B S D e e L 9.3, £ 1049 I 12.65
s o T HKD £5.98 HKD 8896 HKD 106.05
RORIEIVEL o oot i o b B e T S MZD 959 MNZD 10,15 NED 1239
N Tl ) £ SGD 10,01 SGD_1059 SGD 1277

ADZARH. Lottt ottt e R 6139 R 6599 R 8064

i o e, B L £ 31.25 £ 3z39 3 3719

531 € 87 € 287 Y
Nia

BINZIH. 11 1e e oess i aee oo eee et NA NZD 1246

(18 1= e (18 1]
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Starisricar INFORMATION (continued) AB FCPI

e_________________________________________________________
China Low Velatility Equity Portfolio (8] (eontinued)

March 8, 2024 August 31, 2023 August 31, 2022

s BT A B e N e N S b § 3763 3804 44,46

o o1 51 - € 344 3591 14.24
e g e e R L B £ 50,08 5141 57.96

L € 45T 4740 57.67
e e e e s e M A NIA 55 800 T3.44
L e T R i e e S 5643 5785 65.05
R oo T s D e T T £ 516l 5336 64.74

Ty | e | e | [ [l [T
ey [Hae [ | o | o [l oy | o

Short Durntion Bond Portfolio
Augmst 31, 2024 Aungust 31, 2003 Aungust 31, 2022

I B o e A s T S s § 453,167,187 % 538 456892 % 479,574,798

Class

AEBUR . L. € 654 € 652 € 7.1
B e e e me e $ 1900 § 1805 §  ITH
AR R e R R G R € 1719 € 1665 17.66
REBR B ooy st oy S e e e e € 1l € 1363 € 137

a1 o T TTw—— HKD148.19 HKD 14160 HKD 13928
WE BTV NI . cusora oottt G 3 B P e SGD 1535 A A
AU e et ae e e e an & 1036 3 10.47 & 1070
ARATID ER oy it i i S s e e A AUD 1032 AUD 1024 AUD 1051
X e CAD 1057 CAD 1050 CAD 1075
D s T —— L 1051 £ 1044 i 10.69
BRI o e e s e HED B241 @EI.IS HED 3403
FN o ) 2 PO 3GD 1051 G0 1045 sGD_ 1071
AT A S A e S e B R e B 5 6.0 3 6.79 g 686
T T P B e e 5 721 5 705 5 7.12
R I o o s o S L S S S S AUD 1114 AUD 1092 AUD 1107
N ) - S CcAD 1136 CAD 1113 CAD 1126
% o -1 S £ 6.53 £ 552 £ 711
1 N R e e P SR £ 1097 € 1076 £ 1089
RTGHEH . o i e e T £ 1140 £ 119 i 1132
IR s e s e E e o e e e S T o HKD 5627 HED 3538 HKD 3598
L v 1 - T NZD 1153 NZD 1131 NZD 1144
N T 1 ¢ 3GD 1159 SGD 1148 SGD__ 1162
i S SN S Ly S g T s 5.7 5 5465 5 5.70
B e s e T e NIA NA 3 714
o e e e B e N A B R S s 7.22 107 14
ks sy W S R B S B R R R S § 1547 14.75 14.56
CREURHOILY oo oom e oot e e e et MiA 1284 12.98
L e neemenrn e m nr e e m e nnr e e e e 122 707 714
FREORE G o a e ais ettt i g i e MIA 652 12
B i e s s e e e B st 1397 13.20 12.90
e T NIA € 1217 12
IZEURH. ..ovirrrnenrrnnss 15,28 1467 14.70
11.85 11.60 .72
14.94 1427 14.09
11.69 1145 11.56
93.70 91.73 9267
17.81 16.79 16.36
16.12 15 48 16.28
104.71 10033 A

102.43 10027 MNA
5109

oty

W

e | |eF | | [ ||

[

o | [ | | | o | | s

:

i || | B | | b | o [

W
G | H || | |y | | M | [ | Ko | | £
A | H || | | || A | | e | |1

7947 5 50,36
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AB FCP1

|
Gihokmal High Yield Portfolio

August 31,2024 August 31, 2003 August 3, 2021

POELASSOIE. .. o oie i i s s siaa e n e e as 3 16213966585 5 1DSBR.7ERTSY 514421357362

Bl et te e et e et e e e A e frn et as 5 3,20 % 3 06 % 300
T it s i o 7 m,  m a € .95 £ 285 £ 3.08
Al... 3 18.18 3 16.18 3 15.12

e L U CHE 1536 CHE 1446 CHE 1411
L i g Ll Aol SRy ity gk gt g Syl i € 1644 € 14 92 g 15.04
FTE IR e R R T £ 2445 € 117 € 3
R e o A S R T HKD 141,77 HKD 126 89 HED 11867
A LI H s o e L R e e G R L FLN 11831 FLN 105.04 FPLN 95.78
MBI s o R e B e SGD 2374 SGD 2188 SGD_ 2114
REBEIVE i i o s e SGD 22.84 SGD 20.71 SGD_ 19.62
S T— s s $ 800 $ 5.28

AL | ot o et e 0 i e AL 750 AUD 743 AUD 7.7
BPLCADFEL 5o vt i s gt a0 B a5k 8 e 60 5 8 L e CAD 764 CAD 756 cAD 787
PUPCETIIUEL. sty wom it i o oo e o i i e £ 1.76 £ 168 £ .00
BOPGOBIHE,  ctm m gm g e i b i g A i .57 4 151 £ T8
AANIDH. .. e s e e e MID 7862 NID 754 MNID 78S
AAPMIETE © . i b i i o i e o o a8 A K o SR AR A R AT CNH 51.53 CMH 5101 CNH 5432
MACEOTRRL i e S S T R R L I L G R SGD 785 b3 1317 SGD E09
oA TR el A T G TR B 519 B 5118 B 53,40
B N T R O R D R -] 1034 3 991 ] 1001
BRI i i R R L R R P U A SRR £ 948 £ 923 £ 10,01
ARCHUR H i e i i a3 e G i e il £ 10,06 £ 968 £ 9854
AREBUR M. o s st s st Sran i e il bl gssirmgas € 8.13 £ 309 € 5.50
BT s o P S o o e § 317 b3 303 b3 305
ST IR RL . i o i 2, S AUD 1042 AUD 1002 AUD 1020
AT it e e A g S A0 £ .54 £ 182 £ 305
ATEURH .. i i ie e e eiam e an £ 1067 € 10.26 € 10.41
ATGEPH ... e e a s e e L 1054 i 10.15 Fs 1031
AT IR e i 0w i ot HED 24.72 HED I3 80 HED 23

AP EE e T L e N D MED 966 NID 93E NZD 942
8 R e e P e e R PR R i R CHH 6946 CNH 6684 CNH 6798

G959
8307

TSRO S D R B e L R i SGD 414 SGD 4.11 SGD 428
M BOY L s A s S S e R S G SGD 975

—_— %
$ 2270 $ e

MA ALUD 705
s sn
ALD  10.23
HED 2448

I

s
=

}_
S
=
S

122 15 S AUD 10,49
14 T HIA
12374 1§ P

£

EIEI
IEEII
L

€ [

§ 5 2115
2278 £ 20.77 £ 21.05

€ € 6.75

b3 b3

O BB e s e T S e ]
e AR A T R NiA

- 1673
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Starisricar INFORMATION (continued) AB FCPI

e ————
Glolal High Yiekd Portfolio fcontinued)

August 31,2024 August 31, 2003 August 3, 2021
CRERUR ELCISY: i i b i e 0 it e ol NiA £ 9.70 £ 985
Ol b e ey s U SR e S b B e R e e -1 1080 -] 1033 ] 10.39
EA s @64 -] 956 -] .95
A A
B

BRI . i 6 0 S o 0 ALUD 980 D 937 UD 1026
B BRI EL ity v s im0 s B B i R g R 66,79 GiA4 6954

B
8 PR € 1.9 € 183 € 3.08

$ 1180 5 971
R T B e a1 b B o 0 o B BB A B AUD 3034 AUD 2729 ALD 2589
CHP R e N CHF 1635 CHF 15.12 CHE 1466
BB, S € 1067 € 963 € 9.66
BT s T B e e T e e S S s s € 26.32 € 23.75 € 2272
L Y o R R R S e e R SGD 1540 SGD 14,13 G0 1558
B B e B R T e i L T S R s i G0 2007 sGD 1811 SGD 1706
MR EIEERE st R R e P AUD 967 AUD 952 AUD 990
L T ——— $ 1017 § 913 $ 9.80
QD EUR. v evv et ee e e e oo e et eeeeeeee NA NA € 9.52
3 TS s  m $ 951 5 9.59
IR R o i i i i e, AlID 923 AUD §328 ALID 905
¥ - R CAD 1141 CAD 1098 CAD  11.14
TITOTEE T o s Ak B, A, 0 A b b A R L 1130 £ 1088 F 11.07
v A g e e S R HKD 77.42 HKD 7461 HKD 7528
Ly R R S i e R 5 346 3 331 3 332
B e e S S e P T e s 107 $ 1854 s a2
B e e R R A R e I SR R R s 10,23 b 9.78 -] 9.84
Bl i e e W N R B N R 3 3188 b3 28.17 5 26.14
STBURCIGN -+ ev e ee et e e e e e ee st eee e ee s NIA € 2599 € 60
B NI TR i i om0 g W R € 11157 € 10043 MNA
3 IS $ 1635 $ 1524 $ 149
B i m s i o i, B o e e £ 1080 & 10533 A
o I 3 L 107.84 2 10157 MA
TR S I I U S $ 6565 $ @4l [
i | e e e e e T T R R & 7264 b 0.6 ] 7L
R g S e e e e s 4314 $ 3803 $ 3521
RN o e T S S B e P S € 1104 € 1073 € 1161
R o R T R R $ 1831 $ 1619 $ 1503
W B s o e e R N R R CHF 14.95 CHF 1331 CHF 13.38
TR BUE B i oy i s i o o A S AT £ 15.940 € 1432 £ 13.68
N SRS s 10w $ 1048 5 1057
LRI EL i oo s i i o 8 o o 4 AUD 10,27 A 988 ALD 10,06

W GBPH. e e e e aeas £ 1143 £ naz £ un

B B X = CNH 78,13 CNH 7523 CNH 7663

!
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AB FCP I
- ——

American Ineome Partfolie
.ﬂmﬂl 31,2014 .I’l.uiust 31, 2003 ﬂgm 31, 2022
Clans

B e T L 3 £.58 & 659 b 669
M R R S R A R T T R SRR -3 3172 b3 25,98 b3 18.52
PR ST T e s o o o e A CHF 1488 CHF 1422 CHF 1454
B TNERRIVELS o b i s B o i 3 2146 b 1967 b3 17.99
N £ 28.69 € 2672 € 28.37
3 R L1 2 e S e o SR S L et R € 18.49 € 1722 € 1747
R R R B e R A S HED247.33 HED 22727 HED 12383
BEPLM M iy s i A i e A U B S e e FLM 111.28 PLN 10152 PLN 9757
T TR i 0 i i BB SGD 4142 SGD 3919 SGD 3988
B e b P 5GD 2082 SGD 1938 SGD 1933
R e e e & 969 ] 955 & 10,14
MR ERTIER vy s S e R S R s CAD 217 CAD 907 CAD 968
MRTIR P v i vns i o s bl e v s e a i v'e - 10,69 & 1052 & 1034
BB RIS £ 915 € 907 € 9.70
AAGEPH. ... .o crranr s rrra s L 9,02 £ 895 £ 9.58
B | e e e g T e At HED 7551 HED 7491 HKD  79.60
BT Y H i o o S S e NZD 913 NID 904 NZD 967
AARNECH o i i i e e L T s CWNH 62.20 CWNH 6163 CMH 6607

F | L . SGD 935 Gy 936 SGD 989

MATEARET. . oot irin i i pmimct rmcm o e b A o B [ B G267 13 66,91
I o pma e A S R A B S R B e 5 1.4} ] 1059 & 1110

R RTIR e £ 1008 € 992 £ 1115
B E TR, i e b e S S e L R £ 1062 € 1037 E 10,96
SRR TIR i i s o S B i £ 983 € 991 £ 1138
L 1 £ 931 € 9.5 £ 905
. 5 657 % 638 -3 568
Pt ') | R e NG e N AUD 10,71 AUD 1045 AUD 1104
HTOADE oo e e s CAD 10.74 CAD 1047 CAD 1101
ATTRIRPEL 5o oot S s Vv SV TE L e S0 S 5 1264 5 1218 5 174
s -1 11 S € 6105 £ 5.96 £ 6.68
ATEURH ..ottt et et et et e et eeas € 1071 € 1045 £ 102
ATGBPH ..ottt ittt et e eee e et e e e e L 1058 L 1034 F; 10,91
NEHED o0 ot e et HKD 5130 HED 50.11 HEKD 5244
DD o L i e B S e s MZD 10.23 MNZD 998 MZD 1052
F S 1 SGD 859 5GD 865 5GD 935
F =T ) SGD 10.81 SGD 1056 SGD 1110
- T s 65l g 641 g 6.69
2 e e Rt o i o e el Bt § 2467 5 2.70 ] 2250
o e e e B e NiA MNA HKD 17660
B s s e S R R MiA 5 951
TG S < AUD 910
=5 U g 6.74
BPTITER: - C o e e S S I AUD 1112
BTEADM, . - o e L R s s CAD 1094

€ 103

HED 5291

& .69

|
|

15215 1 e

5[5 [;IE%iIE |
EIEEEI?’JI}

£E[E]

=
=

2l
=
H
[
.
—_—
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STATISTICAL INFORMATION (continued) AB FCPI

L ]
Amerlean Ineome Portfolio (continuwed)

Augst3l 204 Augwt3L203  August3l 2020
T € 607 € 508 € 6.6

Lo S 3 0 5 wez 3452
s by 0 d o e gl L e 0 NIA NA 17.25
LR s s i £ 5442 € 3120 34,34
CF BB s s i oe ve oo To d Sa e £ 1740 € 1627 16.58
5
]

s £ 1L 10.71 1L19
B A I e I T R AUD 1047 AUD 1042 UD 115
BATAREL o et e vl b b s R__7.13 R 7163 7685
e R S S Y Y SR 5 G § 638 5 5.69
TEUR .. oottt e e e e el € 605 £ 596 £ 6.68
- RS SR e T e L 1925 5 1749 5 i
BT v e i AUD 1626 AUD 1501 AlID 1497
B CHREE 4 s i SO e e e B CHF 1585 CHF 15.08 CHE 1544
BB B 0 2T T T NiA § 2056 & 18.70
L)~ £ T4l € 1813 £ 1705
iiel) 218 0 AR R e R e SR AT £ 2037 € IEf6 £ 19,03
133 o s A R s L HEDI150.32 HED 137 34 HED 13436
B DN o cir v e S R U R e T R e HNiA 36D 2367 SGD 2395
P ) SGD 1594 SGD 1754 SGD_ 1739
e ettt e e e e e s O TS £ 1105 g 1166
AR e T T e A T ALD 10, ALD 1055 AUD 1125
TTAUDEL - oot oe e et e e et e e e e et e e e e aenas AUD 9.98 AUD 978 1032
[ e 5 - CAD 1168 CAD 1140 CAD 1201
FT R R e e I e R € 16l € 1136 £ 12.00
TTEEEH . e s £ 1151 £ 127 I 1191
21 L T T HKD B3.42 HKD 8164 HKD 8557
BTN - o st o e e e A e e T R ¥ IIIIEE.M ¥ 10,600 .00 ¥ 1042500
[ 1 € ¥_6,736.00 ¥ 6,600.00 ¥ 700000
FLRETCH e e B L ey e S B MNZD 1155 NZD 1130 MZD 1194
2 11 L CHH 7860 CHH 7690 CMH 85138
T ODMOE o v A S R R P HiA NA SGD_15.26
L = R SGD 1089 SGD 1065 SGD__11.13
Y L e 5 674 5 654 3 6.82
el 1 R e S e R S i SRR RNk W A SR A £ 1438 I | N
i T NiA £ 1152 5 12.06
S 5 1841 £ 1691 3 1673
5 A $§ 10T $ 1041 ] 10.58
B e e e B R S B g T ; 19.92
e P e s IS P e e § 25
BEEUIR ooy e oy e e i T T S R ]

] | T 5 1583 5 131 ]
R 3§ A 5 7541 5 .07
G e e e R e R k3 7399 5 7195 3 ]

I o B A A R R S R 3 76,94 5 1482 5 TE.38
B i 0 5 S 0 S e R & 1178 b 1148 3 12.05

o e e e || % o 1o [ e

WL CHPE o e e e S S CHF 1451 CHE 13.76 CHF 1406
WEBHRH o i i i de e S i e Bt £ 15.54 £ 14,19 € 14.29
5 1148 b3 12.04

R 5 AUD 11.22 AUD 1058 AUD  1L&2
ETHITREL | s d owivre e b e b e b s m sk e wee W i o pe e b A b i 1L67 € 142 E 12.06
W GERE s i R T e T L 1149 £ 1135 £ 1188
TN, - im0 A R i SGD 1155 SGD 1131 SGD 1192
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AR FCP I

R ————
Exropean Ineome Portfoli

.ﬁuEl 31,2024

£ 1,766,574, 781

£ 50

.I’l.uEust!I. 003

€ LI21.772376

£ 365

ﬁﬁmﬂ.m’n
£ 1.411.076.501

€ 5.76

& .48

£ 608

E 2147

CHE_15.74
PLN 120.24

£ 19 .63
CHE 1478
PLN 107.74

] 5.37
CRTY]

b3 23.74

b3 2129

§ 2047
£ 1049

$ 1840
€ 1011

£ 1044

AUD 1022
HKD 70.03
CNH 69,79
SGD_10.42

10.72

ALUD 985

AUD 1021

HED 6744

HED 6943
CNH_69.66
SGD 1037
3 10.57

€ 12.12

1052

§
£ 12.50
£
L 5.94

£ (13

€ 5.76

ALID 1263
SGD 12,10
6.5
13,1
s 653

i

AlLID 1229
SGD 1175
g 577
3 12.67
3 578

E

€ 1657

b 1992

$ 16.45

NA
NA
NiA

NA

AUD 939
& 9.94
£ 5.77
AUD 1234
53 12.67

5.77

5.78

18.11

16.65

T | o [ ] | o | T
zl= S5 2 R 2 112l

|

£
%

€ 181
b 18.20
$

€ 12.12
- — | T

en
firt
(3

€ 5.76
3 5.77

£ 1296

AUD  28.05
3 13,05

$ 25.09

£ 11.52

HED 7547
SGD 1133

HED 7721
SGD 1152

b 1140

£ 11.95
SGD 1198
5 1185

E3 1172
£ 12.19
SGD 1221
b3 12.02
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STATISTICAL INFORMATION (continued) AB FCPI

R ————
European lneome Porfolio (continued)

Augst 31,2024 August 31, 2023 August 31, 2022

METIEDHE i s i s i e S e i s b 12.76 3 12.10 53 12.27
B i s A A R R R e R e e € 24.11 £ 1188 € 211.27
R R S TR T T R € 1239 L1 € 1205
LB L e i SR o ol e st e e il e CHF 15.75 CHF 1469 CHF  14.51
W EIEDNE i s i s e i e R S b3 17.33 % 1547 3 14.63
WG 0 0 0 AR 0 R € 12,43 £ 1158 £ 12.18
TE B H LAY o ionmin it o asisip s oot w i, pom et s e R m a i HiA HED 7983 HKD 5155
L £ 12.78 € 12.17 € 12.42
WELRBEIEL 5 5 iira i nioy 6 b e s oos Ko e o W LR & 13,01 b3 1254 3 12,53

Emserging Markets Debt Portfolio
August 31, 2004 Aunst 31, 2003 August 31, 2022

| F L MR R P St PR NS P $ 481,549 380 $ 481,766,459 3 80251 LERT

IR e i o e S o i o o e £ 1033 £ 9.71 £ 1053
B s W B A S, A I B0 e & 33.64 b 1918 & 1.7
T B e it g . S A W g CHF 13.75 CHF 1151 CHF 1238
BB BEINB oo i o i v W £ 30,42 27.00 € 2759
N 1 £ 19,54 17.18 £ 16.78
1 HED262.30 HED 229 66 HED 217.64

€
£

e U b e B 28 PN 1032

R TR o S e e N SR e S e PLN 106.27 PIN 9270 PLN 8554
A R s o B T A N T e SGD 2031 SGD 1803 SGD 1730
B T o R O P R s $ 900 $ 848 $ £.70
B IR v B G S B e VA S e e AUD 828 AUD 784 AUD &1
WA CRADIER v it i G e e i v CAD 821 CAD 177 CAD 801
RO oot i o s S SR € 88 € 18 € E.12
R oo g et o s R M A SRR L 810 i 768 P 797
ARHED © ..ottt ettt e e e e et e an HKD 70.17 HKD 6648 HKD 68,29
AANTDH. oo MNZD_ 8.08 NZD 7164 MZD 19
AARMBHOTN . oo e e e NIA CNH 5879 CNH_ 6100
AASGDHIBY .. oot o e NIA SGD_ .19 SGD__ 845
T e KRS R i R 5724 R 5400 R 5589
AL DR s B R P e S S e e $ 516 § 4885 § 5166
PR % i1 ) » B L e e S B L e AUD 50.24 AUD 47.79 AUD 5110
AR L R S e ey e e R £ 929 € 894 € 993
BT R S B P S e £ 113 $ 1044 $ 1057
AR R e g T R g AUD 968 AUD 903 AUD 915
RO I s e o T T T s CAD 897 CAD 836 CAD 851
T T ——" € 1038 € 975 € 1057
ATEURH . oottt oot e e et e e et e e et en e € 9.43 € 9.63
ATGBPH ..ottt et s e e e e s ee e ies e r e es o £ s®m £ 833 i 851
ATHED . o oo oo oo HKD 87.85 HKD 8198 HKD 5298

—
=
—_
=
L]
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AR FCP I

Emerging Markets Debt Portfolie fcontinued)
Augst 31,2004 August 31, 2023 August 31, 2022
K WEEMEL v it s i e e e e S e i e NZD 868 NZD 09 NZD B
BT e R e SGD 975 3G 9.10 SGD 927
T i S 6 S A I 0 -3 1154 1048 ¥ 10.56
e g i o W B g B 3 11.26 10.44 3 10.54
O BT e 0 Mot i o ik B R £ 1037 9.74 £ 1053
$ 0% 27.05 $ 57T
i 1 | £ 27.99 2494
T e T P A e S g e £ 18.21 16.25 £ 15.94
o e T R L L B e i D S s & 957 587 8 595
&
ALD 983

E

i [ |9 | B | o ] he® LR [

10,42 047 ] 10.19
R B B - L B e B U R s UD_ 9.83 AUD 9.7
A Bl s s A s B s S S S e 729
L e e A R S B T e $ 5067 $ 4819 $ 514
B ATIEE s s B T S S B AUD 4926 AUD 47.10 AUD_50.69
A s S e W P SRR AR $ 1116 $ 1038 $ 1052

o g o G R R i b3 37.20 3 3221 3 30.33
IZAUDH. Lottt ie ottt e e ae AUD 1648 AUD 1450 AUD  13.94
FRATHE L e o i oy i e i o e il CHF 1467 CHF 1338 CHF 1306
8 L € 33.65 £ 20.70 £ 30,18
201 R € 2101 € 1856 € 18
BT ALIENTL v s o it s i 8 0 o ALY 869 ALD 811 AUD B30
4 4100 T S R R e D 0,68 € 90l E 9.20
I s o A R R S S i L RS S R G T T ERAG 17.08 b3 14 .95 5 14.24

€
s
B S R $ 93l $ 862 $ £.70
$
-3

Ei
:

B T R R A e 3748 $ 31713 S &)
B e R A R R S i 34.66 $ 2997 5 28,18

B2 BB CEIY vt e oo i e e i 0 e MNiA £ 2766 € 25.06
STEURH ©1nvvvev e ettt e e e e et eee e £ 2041 € 1800 € 145
Y T o e o A A B AN R R F o 22.44 £ 1952 3 18.67
3| S $ 10852 $ 10049 NIA

Mortgage Income Portfolio
31, 2024 ﬂgETﬁl.m ﬁEmJ].ﬂfﬂ-
R REBME v i s D SR R DL S R B e 5 1,140,236,367 $ 744,715,033 $ 829713296

Class

e A S i o 5 e & 1157 5 1131 ] 11.22
R -] 2145 % 1937 % 17.83
- 1 £ 19,40 £ 17 86 € 1774
A2 BB HCHOE 52w v b 6w inle o b 6 o o A b b o n kAo £ 15.18 ﬁ &
B R A S H G G SRR R HiA SGD 2621 SGD 2494
B e e R S R R 3 15.40 E}E 3 12.78
AIXEUR. ..., €

£
13.93 € 1281 € 1l
B R R S R s $ 983 § 949
MBI 2 om0 s i S S RS 0 AUD 951 AUD 944 AUD 953
AR vssicsnnia s i R R R A i HKD 77.36 HKD 7714 HKD _77.67
ARBMEEL (. c5mss o biomsrss s mi 5 Ho S R SR S CNH._67.03 CNH_66.68 CNH 6755
ARSI vy v i AR T SR S S0 SGD_9.75 SGD__9.70 SGD__9.78
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STATISTICAL INFORMATION (continued) AB FCPI

Maortgage lneome Porifolie feontinued)
Augst 31,2024 August 31, 2023 August 31, 2022
AR BUIR L v i s i e i S e i s £ 9.57 £ 954 E .70
B i s A R R R S R s e i 11.59 b 1153 3 11.24
B BIIDY EL, i oo oo o i o o w6 W B o AUD 11,16 ALUD 1092 AUD 1087
T o im0 A I £ 1048 £ 10.44 £ 11.23
T AR L e coionns s e s 0 AT A i R g i 12.00 £ 11.77 £ 11.72

ATHED. .ot ie ettt et e et e e e ee e e eanen HKD 90,39 HKD 88 88 HKD §8.26
ATSGD D) - oo e oo e et NIA SGD 1528 SGD 1573
F e 13 ¢ S 36D 1138 3GD 1116 SGD__11.09
T e e e e e e e s $ 548 $
BRI S e e R U € € 54 €
BT o R A s 56l § 548 $ 5.43
€ € 504 €
O S B B S S g S 1159 $ 1133 $ 1B
O A e L N S S T A T $ 2043 $ 1853 $ 1.1
a1 € 1849 € 1709 € 1105
§ 548 $ 5.43

§ 560
g o G R R i b3 1157 3 1131 3 1122

B i A T A b3 21.24 5 19.04 -] 17.40
BEATTENHY 4 ot i ieh e i s e e B ALUDIZ1.17 ALD 10959 MiA

IS e S NIA € 1157 £ 1%
TR T o e o B AN R R £ 110,25 £ 100.44 f 94,16
¥

o L I Nl it A W SR R RN o S A % ¥ 14,584 .00
BT b i A & 1452 £ 10143 MA

S L § 7583 § 7390

i
o
s

= Share cliss re-desigaated. See aote A

(1 Last official MNAY calevlated on September 19, 2023, See pote A,

(2} Liquidated on September 8, 2023 with a final AV per share of £18.74

(3 Liguidated on September 18, 2023 with a final NAY per share of 518 43

(4} Liquidated on Movember 21, 2023 with a final NAY per share of CWNHTE.ED
5} Liquidated on Movember 21, 2023 with a final NAV pershare of AUD25 AT
(&) Liguidated on Movember 21, 2023 with a final NAV pershare of PLN3E3.99
{7} Liguidated on Movember 21, 2023 with a final NAV per share of €37.67
(8} Last official MAY calculated on March 8, 2024. See note A,

k] Liquidated on December 15, 2023 with a final NAY pershare of 361 65
(10} Conmenced oa October 16, 2003

(11y Liguidated on Movember 21, 2023 with a final NAV pershare of €11.594
{12} Liquidated on November 21, 2023 with a fisal NAV per share of €651

{13} Liguidated on November 21, 2023 with a final NAY pershare of £12.25
(14} Liguidated on Movember 21, 2023 with a final NAY per share of $10.03
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AR FCP I

(15)
(16}
(17
(18)
(19)
(20
(21)
(27
(23)
(243
(25}
(26
(27)
(28)
(29
(303
(31
(37
(33)
(34)

Liguidated on Movember 21, 2023 with a final NAY pershare of €9.77
Liquidated on Movember 21, 2023 wirth a final MAY per share of €26,22
Liquidated on Febroary 26, 2024 with a final MAY pershare of 82 1.79
Liquidated on Movember 21, 2023 with a final NAV pershare of SGD23 .51
Commenced on October 19, 2023 and liguidated on May 29, 2024 with a final MAY per share of 3GD15.45
Liquidated on Movember 21, 2023 with a final MAV per share of 514 42
Liguidated on Movember 21, 2023 with a final NAY pershare of 511,41
Liguidated on Movember 21, 2023 with a Asal MAV pershare of SGD1LI9
Liquidated on Movember 21, 2023 with a final MAV per share of SGD12 .05
Liguidated on Movember 21, 2023 with a final MAY per share of HEDED.37
Liqudated on Movember 21, 2023 with a final NAV pershare of 3GD12.50
Liguidated on Movember 2 1, 2023 with a final NAY pershare of PLN11E.18
Liguidated oo Movember 21, 2023 with a final NAY per share of CHNSE.34
Liquidated on Movember 21, 2023 with a final NAV pershare of SGLE. 11
Liguidited on Movember 21, 2023 with a final MAV per share of €27,
Commenced oa Juge 18, 2024

Liguidated on Movember 21, 2023 with a final NAY per share of SGD26.34
Liguidated on Movember 21, 2023 with a Asal NMAV per share of SGDI5.15
Liquidated on Movember 21, 2023 wirh a final MAV pershare of €17,75
Liguidated on Movember 8, 2023 with a final NAY pershare of ¥15,264.00
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Notes To FINANCIAL STATEMENTS
For the vear ended August 31, 2024

AR FCP I

NOTE A: General Infor mation

AB FCP I (the “Fund™) = a mutval investment fund (fonds
cenmmun de placement) organized vnder the laws of the Grand
Duchy of Luxembonrg and registered under Part 1 of the
Law of December 17, 2010 on wndertakings for collective
investment, as amended (the “Law of 20107, The Fond is
managed in the interest of its co-owners (the “Shansholders™)
by AllianceBernstein (Loxembourg) 5.4 rl. (the "Management
Company™), a company organized voder the laws of the
Girand Dochy of Luxembourg and bavieg its registercd office
in Luxembouwrg. The Fund gualifies as an Underaking for
Collective Investment in Transferable Securities (“LICITS™)
within the meaning of Article 102) of the EC Directive 2009/65
of July 13, 2009, as amended,

The Fand comprises sepa rate pools of assets cu rrently consistin g
of 10 active portfolios (each, a “Fortfolio™, and, collectively,
the “Portfolios™). Each Class of Shares represents an interest
in each relevant Portfolio's investment securities and other net
assets, All Shares of a Class bave eqeal rights to disteibotions
and redemptions.

AR FCP -

Commwenetment of Operations

The portfalio AB FCP I = Dyeamic Diversified Fortfolio was
liquidated. The last official Met Asset Value {("NAV™) was
calenlated on September 19, 2023, As of Avgust 31, 2024,
cash balance for the Portfolio amouated to 57,123, Two illiquid
seconlies remain unsokd at Costody as at year-end. Thereare no
public markets to sell the securities,

It was resolved by the Board of Mapagers to approve the
redesignation, at the effective date of March 8, 2024, of the
current class 51 shares of AB FCP 1 - Shont Duermtion Bond
Fortfolio, to class 31T shares.

It was resolved by the Board of Masagers to approve the
transfer of all assets and labilities (the “Merger™) of AB FCP
I - China Low Vo ltility Equity Fortfolio into AB SICAV I - All
China Eqguity Portfolio. The Merper was effective as of March
8, 2024, at the exchange mtio of 1:1 with exception of Share
Classes: A, Iand 31 with exchange mtios of 1: 3.8669, 1:4.5445
and 1:0.7566, respectively.

The following table lists each Pordfolio™s commencement of
operations as well az Share Classes fooded as of Awgust 31,
2024:

Share Classes Funded

Global Equity Blend Portfolio ...

Emerging Markets Growth Portfolio ...

Asia Ex-Japan Equity Portfolio .....oeeeevemenns

Japan Strategic Valve Portfolio. .

Shont Demation Bood Portfolio. ..

Augest 29, 2003

Cctober 29, 1992

Movember 27, 2009

December 14, 2005

September 13, 1996

A, AEUR, AEUR H, A SGD, B, B SGD,
¢, CEUR, 11 EUR, SHKD, 51, 51 EUR,
S1 GBP & S1 SGD
A, AAUDH AEUR, AHKD, APINH,
A SGD, A SGD H, AD, B, C, C EUR, ED,
I, IAUD H, 1 EUR, N, S1,

81 EUR & S1 GBP
A, AAUD H, A EUR, A HKD, A SGD H,
AD, AD AUD H, AD CAD H, AD EUR,
AD EUR H, AD GBPH, AD HKD,
ADNZD H, AD ZAR H, AY JPY, BY JFY,
¢, CEUR, ED, ED AUD H, 1, 1 EUR,

1 GBP §, S HKD, 81, $1 EUR & SD
A, ACZK H, AEUR, AEUR H, A SGD,
ASGDH, AUSD, AUSDH, AD,
AD AUD H, ADNZD H, AD USD H,
AD ZAR H, C, CEUR, C EUR H. CUSD,
1,1 EUR, 1 EUR H, I USD, 1 USD H,
S1 EUR, S1 USD & SD
A, AEUR, A2, A2 EUR, A2 EUR H,
A2 HKD, A2 SGD H, AA, AAAUD H,
AA CAD H, AA GBP H, AA HKD,
AASGDH, AL, AT, ATAUD H,

AT CAD H, AT EUR, AT EUR H,

AT GBPH, AT HKD, AT NZD H,
ATSGD H AX, C €2, 112, 2 EURH,
IT, N2, NT, S, 81 2, §1 2 EUR, §1 EUR H,
SIT & SA

175/450



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

Ooooooooooooooooooad

AB FCPI
AB FCF |- Commencement of %ralhm Share Classes Punded
Global High Yield Portfolio. ... September 19, 1997 A AEUR A2 A2 CHFH, A2 EUR,

American Income Portfolio.......co i

European Income Portfolio..........ooooonciecveccnians

A2 EUR H, A? HKD, A2 PLN H, A2 SGD,
A2 SGDH, AA, AAAUD H, AACAD H,
AAEUR H, AA GBPH, AA HKD,
AANZDH, AARMB H, AA SGD H,
AAZARH, AK, AK EUR, AK EURH,
AR EUR H, AT, AT AUD H, AT CAD H,
AT EUR, AT EUR H, AT GBP H, AT HKD,
AT NZD H, AT RMB H, AT SGD,
AT SGD H, B, B2, BT, BT AUDH, C,
CEUR, C2, C2 EUR, C2 FURH, CT,
EA BAAUDH, EA ZAR H, 11 ELR, 132,
12 AUD H, 12 CHF H, 12 EUR, I2 EUR H,
12 SGD, 12 SGD H, IAAUD H, IQD, IT,
IT AUD H, IT CAD H, IT EUR H, IT GBP H,
IT HKD, IT RMB H, J, N2, NT, S,
$1 EUR H, SID, S1D2, SIL GBPH, SA,
SHK, SK. W, W EUR, W2, W2 CHFH,
W2 EUR H, WT, WT AUD H, WT CAD H,
WT EUR H, WT GBPH & WT RMB H
A, AEUR, A2, A2 CHF H, A2 DUR PH,
A2 EUR, A2 EUR H, A2 HKD, A2 PLN H,
A2 SGD, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H,
AA GBPH, AA HKD, AA NZD H,
AARMB H, AASGD H, AA ZAR H,
AK, AK EUR, AK EUR H, AR EUR,
AR EUR H, AT, AT AUD H, AT CAD H,
AT DUR PH, AT EUR, AT EUR H,
AT GBPH, AT HKD, AT NZD H,

AT RMB H, AT SGD, AT SGD H, B, B2,
BT, C, CEUR, C2, C? EUR, C2 EURH,
CT, EA, EAAUD H, EA ZAR H, 1, | EUR,
12,12 AUD H, 12 CHF H, 12 EUR,

I2 EUR H, 12 HKD, I2 SGD H, 1A,
IAAUD H, IT, ITAUD H, IT CAD H,
IT EUR H, IT GBPH, IT HKD, IT JPY,

ITJPY H, ITNZD H, IT RMB H,

IT SGD H, J, N2, NT. §, §1, S1D, S1D2,
SA, SHK, W, W2, W2 CHFH, W2 EUR H,
WT, WT AUD H, WT EUR H, WT GBPH,

WT HKD & WT SGD H

A, AUSD, A2, A2 CHFH, A2 FLN H,

A2 USD, A2 USD H, AA, AA AUD H,

AA HKD H, AA RMB H, AA SGD H,

AAUSD H, AK, AR, AT, AT AUD H,

AT SGD H, AT USD, AT USD H,

B USD, B2, B2 USD, C, CUSD, C2,
€2 USD, C2USD H, CK, CTUSDH, I,

1USD, I2, 12 AUD H, 12 CHF H,

12 USD, 12 USD H, IA, IA HKD H,

IAUSD H, IT, ITUSD H, NTUSD H,
s1, 51 USD, S1 USDH, SID, SAUSDH,
SHK, W2, W2 CHF H, W2 USD H, WA,

WA USD H, WT & WT USD H

June 30, 1993

February 25, 1999

176/450



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Notes To FINANCIAL STATEMENTS (continued)

AR FCP I

ABFCFE |-
Emerging Markets Debt Portfolio..........ooeores

Mongage lncome Portfolio......cns .

Commencement of %ralhm

March 12, 2006

September 26, 1994

Share Classes Punded

A, AEUR, A2, A2 CHFH, A2 EUR,
A? EUR H, A2 HKD, A2 PLN H,

A2 SGD H, AA, AAAUD H, AA CAD H,
AA EUR H, AA GBPH, AA HKD,
AANZD H, AAZARH, AL ATAUD H,
AR EUR, AT, ATAUD H, AT CAD H,
AT EUR, AT EUR H, AT GBP H, AT HKD,
AT NZD H, AT SGD H, BT, €, CEUR, C2,
C1 BUR, C2 EURH, CT, EA, EA AUDH,
EA ZAR H, EI, EIAUDH, 1, 12, 2 AUD H,
12 CHF H, I2 EUR, I? EUR H, IT AUD H,
IT EUR H, N2, NT, S, 51 2, SIFURH,
S1 GBPH, SIL & SA
A, A2, A2 BUR, A2 EUR H, A2 HKD, A2X,
AIX EUR, AA, AA AUD H, AA HKD,
AARMB H, AA SGD H, AA ZARH,
AR EUR H, AT, AT AUD H, AT EUR,
AT GBP H, AT HKD, AT 3GD H, AX,
AX EUR, BX, BX EUR, C, C2, C? EUR,
CX, 1, IEUR, 12, 12 EUR, 12 EUR H,
IT EUR H, IX, N2, NT, §, S1, SLAUD H,
S1 EURH, SIL & SA

NOTE B: Significant Accounting Policies

The Financial Statements bave been prepared in accordance
with Luxembourg legal and regolatory requirements and on a
poing concern basis, except for Japan Strategic Valve Fortfolio
whose financial statements have been prepared om a nom-
poing copcern bass as the Board of Managers has decided to
liquidate this Fontfolio on Movember 19, 2024, Consequently
the hitter Portfolio’s assets have been reconded at their estimated
realisable valves and liabilities at estimated settlement amo ants.
The following is a summary of significant accounting policies
followed by the Portfolios.

L. Valuation

L1 Investments in Securities

Socurities listed on a stock exchange or traded on any other
regulated market are valued at the last available price on such
exchange or market or, if no such price is available, at the
mean of the closing bid and asked price quoted on such day.
If a security is listed on several stock exchanges or madiets,
the last available price on the stock exchange or market which
coastitutes the main market for such security is nsed.

Zecurities traded in the over-the-counter market, mcluding
securities listed on an exchange whose pnmary market is
believed to be over-the-connter (but excluding secu rities traded
on The Masdaq Stock Market, Inc, ("NASDAC are valoed at
the mean of the current bid and asked prices. Securities traded
on NASDAQ are valued in accordance with the NASDAC)
Cifficial Closing Price.

Securities are valued at their corrent market value determined
on the basiz af market quotations or, il market quotations are
not readily available or are decmed unreliable, at “fair value”
as determimed in acconlance with procedires estabhshed by,
and wnder the geneml supervision of, the Boand of Managers.
Fairvalvation proced vres are designed fo adjust closing market

prices of Portfoho secarities to reflect what is beheved to be the
fair value of those securities at the Portfolio’s Valoation Point.

When fair valuation procedures an: employed with respect to
a particabar Portfolio secarnity, vanons obpective and subjective
factors may be considered, including, among other things,
developments affecting the secenty or involving an enotire
market since the security’s latest reported price, curremt
valvations of relevant stock indices orpronovncements ofcertain
governmental anthorities, Fair value prices based oo thind party
vendor modeling tooks may be utilized to the extent available.
Therefore, when Fair valvation procedures are emploved, the
prices of individwal Portfolio secunties stilzed to caloulate the
Fortfolio's MNet Asset Valoe ("NAV™) may differ from gueoted or
publisked prices for the same secorities, Currently, fair valoe
adjustments are oo ly applicable to cettain equity securities and
futures contmacts.

Accomdingly, as may also be the case with a previously nepoted
stock exchangeprice, thepriceofany Portfolioseconity determined
utilizing fair valee pricing procedunes may be materially different
from the price to be realzed spon the smle of such secunty.

For Portfalio secunties prmarily traded on ULS, exchinges, it s
expected that fair value pricing procedures are employed only
nnder very limited circomstances such as, forexample, the early
closing of an exchanpe on which a particular secarity is traded
or the suspension of tradin g in a particular secunty. However, it
i5 anticipated that Fair value pricie g procedu res will be atilized
frequently for securitics traded on non-LL 5. exchan pes or other
markets, particularly Evmopean and Asian markets excluding
India, because, among other reasons, these makets close well
before the Portfolio s Valeation Point. Between the close of these
markets and the relevant Portfolio™s Valvation Point, significant
events including broad market moves may occur. lu particular
events in the ULS. market on a trading day after the close of
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AR FCP I

these other markets may affect the valee of the Portfolio’s
securities, Japan Stmtegic Value Portfolio bas adopted a policy
to only fair valve securitiess when deemed relevant based on the
performance of a benchmark and relative capstock fows.

Fixed income securities (i), securities not listed on amy stock
exchange or traded on any regolated market (i), and securities,
trading of which on a stock exchange or a regulated market is
thin (iii), are valoed at the most recent bid price provided by the
principal market makers, I there is no such market price, or if
such market price is not representative ofa secernity’s fair market
valoe, then the securty iz valued 18 a manner determiped 1o
reflect its fair valoe in accordance with pmocedures established
by, and underthe generl supervision of, the Board of Managers.

1.8, Government securities apd any other debt instruments
having 60 days or less remaining wntil materity are generlly
valoed at market price by an imdeperdent prcing vendor, if a
market price is available. If a market price is not available, the
securities ane valeed at amonized cost. This methodology is
commonly used for short-term secarities that have an original
maturity of &0 days or less, as well as short-temm secuntics
that had as original term to maturty that exceaded 60 days.
In isstamces when amorized cost is utilized, the valsation
commitiee (the “Committes") must reasosably conclude that
the wtilization of amodized cost is approximately the same as
the fair valve of the security. Such factors the Commities will
consider imclede, but are not limited 1o, an impairment of the
creditworthiness of the issuer or material changes in interest
ratess. The Comm ittes decisions are made in accordance with
procednres established by, and under peveral supervizion of, the
Boand of Managers.

Owertbe-connter ("OTCT) swaps and other denvatives are
valoed daily, primarily wsing independent pricing services,
independent pricing models using market mputs, as well as
third party broker-dealers or counterparties,

1.2 Warrant Valuation

A hsted warrat is valued at the last traded price provided by
approved vendors. If there bas been no sale on the relevant
business day, the warrnt i valued at the last traded price from
the previons day. On the following days, the secunty is valoed
in good faith at fair valve. All unlisted warrants are valved in
pood faith at fair valne, Opee a warmnt bas expired, it will oo
longer be valved.

1.3 Financial Futures Contracts

Initial margin deposits are made wpon entering into futures
contragts, During the penod the futo res contract is open, changes
in the value of the contract are recopnized as unrealized pains
or losses by “marking-to-madiet” on a daily basis to reflect the
market value of the contract at the end of each day's trading.
Variation margin payments are made or received, depending
upon whether vorealized losses or gains are mgwrred, When
the comtract i closed, a realized gain or loss i3 recorded.
This realized pain or loss is equal to the difference between
the proceeds from (or cost of) the closing transaction and the
Porifolio’s basis in the contmct,

Open Moteres contracts ane valved wsing the closing settlement
price or, in the absence of such a price, the most recent quoted
bid price. If there are no qeotations availble for the day of
valnations, the last available closing settlement price i nsed,

1.4 Forward Foreign Currency Contracts

The vnrealized pain or loss on open forwand foreign carrency
contracts i calcekited as the difference between the contracted
rate and the mie to close out the contmet. Realized profit or
loss meledes nef gains or losses on forwand foreign cornency
contracts which have been settled or offset by other contracts
with the same counterparty.

1.5 Options Purchased and Options Written

When am option is purchased, an amonnt equal to the preminm
paid is reconded as an investment and is subsequently adjosted
to the current market value of the option purchased, Preminms
paid for the purchase of options which expire vpexercised ane
ireated on the expimtion daie as realized losses, IF a purchased
put option is exercised, the premium iz subtracted from the
proceeds of the sale of the wederlying secerity or foreign
corrency in determining whether the relevant Porfolio has
realized a gain or loss, I a purchased call option is exercised,
the premiom increases the cost basis of the security or foreign
currency purchased by the relevant Portfolio, When an option is
written, anamon atequal to the preminm received by the relevant
Fortfolio is reconded as a liability and & subsequently adjosied
to the current market value of the option written. Preminms
received from written options which expire nexercised ane
treated by the relevant Forfolic on the expimtion date as
realized pains. If a written call option is exercised, the premiom
15 added 1o the proceeds from the sale of the saderlying secunty
or foreign cerency in defermining whether the relevant
Fortfolio has realized a gain ora loss. If a written put option is
exercised, the preminm reduces the cost basis of the seconty or
foreign currency purchased by the relevant Portfolio. Listed put
or ¢all options by a portfolio are valued at the last sale price. IF
there has been no sale on that day, such securities are valued at
the closing bid prices on that day.

L6 Investments in other Undertakings for Collective
Investment (“UCIs™)

Investments in other LTCTs are valeesd at the last available NAV
for the UCT in question.

1.7 Swap Agreements

The Portfolios accrue for interim payments on swap contracts
on a duly basis, within meome and expenses, Swap conlracls
are marked to market on a daly bass with Aectaations
value recorded in “Unrealized appreciation (depreciation) on
swaps” in the Statement of Assets and Liabilities and “Changes
in norealized saing and (losses) oo swaps” in the Statement of
Operations and Changes in Net Assets. Cnce a swap contract
bas matured or is sold, the net amount is recorded as “Kealized
gains and (losses) on investments, forward foreign currency
contracts, swaps, fnancial fotures comtrcts, options and
corrency” in the Statement of Opemtions and Changes in Met
Assets. The upfront premivms paid or received are reco gnized
as cost or proceeds in the Statement of Assets and Liabilities
and ane amortzed on a straight line basis over the life of the
contrct. Accrnak of amortized vpfront premivms on credit
defaunlt swaps are incloded 10 “Swap income™ sntil the position
is sold, thereafter the amortized upfront preminms are incloded
in “Fealized gains and (losses) on investments, forwand foreign
currency contracts, swaps, fisancial futures contrmcts, options
and currency”™. Cn all other swap types the amortized wpfront
preminms ane included within “Realized pains and (losses)
on investments, forward foreign currency comtracts, swaps,

178/450



EDINETOOOO

OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Notes To FINANCIAL STATEMENTS (continued)

AR FCP I

financial futures contracts, options and corrency”, Fluctuations
in the valve of swap contracts are rocorded as a component of
“Changes in unrealized pains and (losses) on swaps™ in the
Statement of Opemtioss and Changes in Net Assets,

“Upfront preminms paid (received) on swap contracts”
disclosed i the Statement of Assets and Labilnes nclude
premiums paid {received) on the OTC eredit default swaps and
a margin that & yet to be settled on the centrally cleared credit
defaunlt swaps.

2, Or ganization Expenses
The organzation expenses of all existing Portfolios bave been
fully amortized in prior years.

3. Allocation Method

Income and expenses (except for class-specific masagement
and dstribotion fees) for the “hxed meome’™ and “bakoced™
Porifolios are allocated on a daily basis otilzing a bybrid
allocation model. This model allocates based wpon each class’
proportionate percentage of the com bined valve ofsetiled shares
for those classes which accrue a daily dividend and the valee of
the shares outstanding for those classes which acerse a monthly
dividend or no dividend at all. [ncome and expenses for the
“equity” Portfolios are allocated on a daily basis by each class’
valoe of their proporicnate sharess outstanding. For all of the
Paortfolios, realized and nnrealized pains apd losses ane allocated
on a daily basis by each class” value of their proportionate
shares outstanding, Class-specific management, management
company, distribution fees and realized and vnrealized gains
and losses on forward foreign corrency contracts related to the
Currency Hed ged Share Classes are charped (allocated directly
to the respective class.

Due fo the dstinet institbonal natore of all types of Class 5
sharesof the Porfolios, certain fund expesses, whereapplicable,
are allocated to the respective Class 3 shares based wspon
minimem shareholder activity and acconnt level requirements.

4. Currency Translation

Values expressed in a currescy other than the currency in which
a Portfolio s denominated, as determined by the Mapagement
Regulations, are translated at the avermge of the last available
bid and ask price of such cermency. Transactions in foreige
currencies are translated into the currency of each Porfolo at
the exchan pe mte ruling at the date of the transactions.

The Combined Statement of Assets and Liabilities is presented
in 1.3, Dollars at the exchange mtes ruling at the date of
the combiped Statement of Assets and Liabilities, while the
Combined Statement of Operations and Changes in Net Assets
is pressented in LS, Dollars at the avera ge exchan ge mites ruling
daring the year.

Exchange mtes applied in the financial statements ane; spot
rate 1. 1054 and average rate 10508 for ELR to USD, spot rate
0.0068 and average mte 00066 for IPY 10 USD.

The “Currepcy tmeshtion adjestmest” presented i the
Combined Statement of Operations and Changes in Net Assets

15 the resa it of the difference 1o exchan ge rates vsad 1o tanslae
Combined net assets at the boginning of the year, the Statement
of Assets and Liabilities and the Statement of Operations and
Changes in Met Assets,

5, Investment Income and Investment Transactions
Dividend income & recorded on the ex-dividend date. Interest
income is accreed daily. Investment gains and losses for the
Fortfolios are determined on an averge cost basis. The Fond
acenetes disconnts and amorntizes preminms as adjestments,
if applicable, to interest income. [nvestment tansactions ane
recorded on trade date plas one day,

6. Estimates

The prepamtion of the Financial Statements in conformity
with accounting principles generlly accepted in Luxembourg
requires mamagement o make estimates and assumptions
that affect the reported amownsts of assets and labilities and
disclosure of contingent assets and liabilities at the date of the
Financal Statements and the repored amownts of income and
expenses during the reporting year. Actual resuls may differ
from those estimates,

7. Swing Pricing Ad justment
(The following applies to all Fortfolios except Global Exuity
Blend Portfolio)

The Fund implemented a MAV Adjustment Policy, also koown
as Yswing pricing” policy, effective from November 2, 2015,
Under this policy, a Portfolio’s NAY may be adjusted to reflect
the mmpact of estimated transiction costs, deal spreads and
charges generated by shasrebolders’ purchase and redemption
activity. Swing pricing 15 avtomatically applied when daily
pet subscnptions or redemptions excesd a threshokl specihed
by the Swing Pricing Committee nnder the supervision of the
Board of Managers.

When swing pricing s applied, the MNAV of the relevam
Fortfolio’s shares will be adjusted up or down, in an amoont
genemlly not 10 exceed 2% of the relevant MNAV, so that the
tramsaction costs incurred dee to the purchase and redemption
activity are borne by the imvestors tansacting in the Portfolio’s
shares, rather than the Porfolio itself. This adjustment is
intended to minimze dilotion of the valve of shareholders
mvestment in shares of a Ponfolio brooght on by trassactions
in the Portfolio’s shanes.

The MNAV per Shane and the total net assets as disclosed in the
Statistical Information are the peblished NAV per Share and
the total net assets, whereas the total net assets disclosed in the
Statement of Assets and Liabilities and Statement of Operations
and Changes im Met Assets is the total NAYV excluding any
period end swing adjostments.

All Portfolios subhject to swing pricing except Dypamic
Diversified Portfolio swong their NAVs dering the reporting
period and as of August 31, 2024, sone of such Postfolios
swung their NAVs,

NOTE C: Taxes

As a Loxembourg fonds commun de placement ("FCP™),
the Fund is mot suhject, under present tax laws, to income,
withholding or capital gains taxes in Luxembourg, The Fund
i subject to the Luxembourg taxe d"abonnement at the rate
of 0.05% per annvm caleulated and payable quarterly as the

aggregate (otal pet assets on the last day of each calendar
quarter. The rate is 0.01% for share classes reserved to
institutional investors within the meaning of Arnicle 174 of
the Law of 2010, Interest, dividends and capital gains on
securities may be subject to withholding or capital gains faxes
in certain countries.
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In connection with an investment by a Portfolio into a separate
Portfolio, faxe d'abonnement & waived in an amonnt eqoal to

the Portfolio’s pro mta shane of the tave d"abonnement acerued
within the respective share class of the separate Portfolio,

NOTE D: Distributions

The Management Company does not currently intend to pay
dividends with respect to the shares for the Global Bqguity Blend
Portfolio. Therefore, any net income and net realized profits
attributable to the Shanes will be reflected in the respective
MNAV of the Shares.

For Dvnamic Diversified Portfolio (until liguidation date):

For Class AR shares (and corresponding H shares), the
Management Company intends to declare and make anoval
distributions. Distribotions may come from gmoss income
(before reduction for fees and expenses), realized and
unrealized gains and capital attributable to the relevant
chiss, Distributions 1o excess of nel income {pross inco me
less fees and expenses) may represent a returm of the
mvestar's ongmal iavestment amount and as sech may
result in a decrease in the NAV per share for the relevant
chss.

PorClass A, C, 1, 3, 31, 3F 51F. AX, BX, CX and [X shares
{and cormsponding H shares), the Management Company
currently does not intend to pay dividends with respect
to the Shares. Therefore, any net income and pet real@ed
profits attributable to the Shares will be reflected i the
respective MAY of the Shares,

For Emerging Markets Growth Portfolio:

For Class A, B, C I, N, 5, Sl and W shares (and
corresponding H shares), the Management Company
correptly does oot iotend o pay divedends with respect
to the Shares. Therefore, any net income and set nealized
profits attribatable to the Shares will be reflected in the
respective NAV of the Shares,

- Por Class AD and FD shares (and cornespondin g H shares),
the Magagement Company ntends to declare and pay
monthly distribations. The Management Company intends
o maintain a stable distribution mte per share for sech
share classes, and therefore distributions may come from
pross income (before reduction for fees and expenses),
realized and wnrealized gains and capital attnibotable to the
relevant class. Distribotioss in excess of net income (grmoss
income less fees and expenses) may represcot a retorn of
the investor's ongisal investment amount and a5 such may
result in a decrease in the MAV per share for the relevant
chss,

Faor Asia Ex-Japan Equity Portfolio;

For Class A, C, I, 5 and 51 shares {and corrspondiog H
shares), thehManagement Company currently does not intend
to pay distributions with respect to the Shares. Thenefore,
amy pet iscome and net realized profits attributable to the
Shares will be reflected in the respective NAV of the Shares.
For Class AY and chss BY shares, the Management
Company has discretion to declare and pay distributions
based on the Portfolio’s net meome attnbutable 1o each
class of Shares,

For Class AD, ED, ID) and 5D shames (and cormespondin g
H shares), the Management Company intends to declare

and pay monothly dstributions, The Masagement Company
intends to maintain a stable distribution rate per share for
such share chsses, and therefore distnbotions may come
from gross income (befone reduction for fees and expenses),
realized and vorealized gains and capital attributable to the
relevant class. Distributions in excess of net income (gross
income less fees and expenses) may represent a return of
the investor's original investment amount and as svch may
result in a decrease in the MAV per share for the relevant
class.

For Japar Strategic Value Portfolio:

For Class A, C, I, § 21 and 2 shares (and comesponding
H shares), the Management Company currently does not
intend to pay distributions with respect to the Shares.
Thenefore, any set iocome and net realized profits
attributable to the Sharnes will be reflected in the respective
MAV of the Shares.

For Class AD and 3D shares (and corresponding H shares),
the Management Company intends to declare and pay
monthly distributions. The Management Company intends
to maintain a stable distribution rmate per share for such
share classes, and therefore dstnbutions may come from
gmss income (before reduction for fees and expenses),
realized and unrealized gains and capital atiributable to the
relevant class, Distributions in excess of net income (gross
income less foes and expenses) may represent a return of
the investor’s original investment amouont and as svch may
result in a decrease in the MAY per share for the relevant
class.

For China Low Volatility Equity Portfolie (wotil merger datek

For Class A, B, C [, 5 and 51 shares, the Mana pement
Company currently does not intend to pay dividends with
respect to the Shares. Therefore, any vet income and net
realized profits attribotable to sech Shares will be reflected
in the respective NAV of such Shares,

For Class AD shares (and corresponding H shares), the
Management Company intends to declare and pay monthly
dutribotions, The Masagement Company intends to
maintain a stable distribution mate per share for such share
clisses, and therefore distobations may come from gross
income (before reduction for fees and expenses), realized
and unrealied gains and capital attributabbe to the relevant
class. Distribotions in excess of pet income (gross income
less fees and expenses) may represent a retum of the
investor's original investment amount and as such may
result in a decrease in the MAWY per share for the relevant
class.

For Shon Durmtion Bosd Portfolio:

For Class &, AX, C, I and 5 shares (and corresponding H
shares, wnless noted atherwme), the Management Company
intends to declare daily and pay mosthly dividends equal
te all or substantially all of the Portfolio™s met income
attribotable to each class of Shares,

For Class AJ, AT, CT, IT, NT aed SIT shares (and
corresponding H shares), the Management Company
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intends to declireand pay monthly dividends equal to all or
substantmily all of the Portfolio’s net income atinibutable to
each class of Shares.

For Class AA and 2A shares (and corresponding H shares),
the Mapagement Company intends to declare and make
mounthly distnbutions, The Management Company intends
to maintain a stable distribution rate per share forswch share
chisses, For class AR shares (and correspondin g H shares),
the Masagement Company intends to declare and make
amneal distributions. The distribution rate is to be derived
from gross income (before deduction of fees and expenses)
and distributions may ako isclude realized and vnreal@ed
gains and capital attributable to such classes of Shares.
Since fees and expenses do not reduce the distribution rate,
the MAV pershane of the relevant clsses will be reduced by
such fees and expenses,

For Clasz A2, C2, I2, N2, 31, 52 and 51 2 shares (and
corresponding H shares) and S EUR H, 8 3GD H shares,
the Management Company currently does not intend to pay
dividends with respect o the Shares, Therefore, any net
imcome and net realized profits attributable to the Shares
will be reflected in the respective MAV of the Shares.

For Global High Yield Forfolio:

For Class A, B, C 1, JA, Jaend W shares (and cormespondin g
H shares), the Management Company mtends to declare
daily and pay monthly dividends eqnal toall or substantially
all of the Fortfolio’s net income atinibutable to cach class of
Shares,

For Chss AT, BT, CT, IT, NT, 51D, S1D2 and WT shares
{and cormsponding H shares), the Management Company
intends to declireand pay monathly dividends equal to all or
substant@lly all of the Portfolio’s net income attributable to
each class of Shares,

For Class [QDand 5100 shares, the Management Company
intends to declare and pay guarterly dividends equal to all
orsubstantially all of the Porifolio’s net income attributable
to the class of Shares. Forclass SK shanes, the Management
Company may dechre and pay dividends at its dscretion,

For Class AK shares (and comesponding H shares), the
Mapagement Company intends to declare and pay bi-
amnnally dividends equal o all or substantially all of the
Portfolio's net income attributable to the relevant clss of
Shares,

For Class AA, EA, 1A and SA shares (and comesponding H
shares), the Masagement Compapy intends to declare asd
make monthly distributions. The Masagement Company
intends to maintain a stable dstribution mte per share for
such share classes, For ¢lass AR shares (and corresponding
H shares), the Management Company intends to declare
and make annwal distributions. For class SHK shares, the
Management Company interds to declare daily and make
monthly distributions, The distribution rate 15 to be denved
from pross income (before deduction of fees and expenses)
and distributions may ako isclude realized and vnnealized
pans and capial attributable to sech classes of Shares,
Since fees and expenses do not reduce the distribution rate,
the MAV pershare of the relevant classes will be reduced by
such fees and expenses.

Notes To FINANCIAL STATEMENTS (continued)

AR FCP I

For class S1L shares {and corresponding H shares), the
Management Company instends to declare and make
monthly dividends equal to all or sebstantially all of the
Portfolio’s net iscome attribntable to the class of Shares.
Such dividends will not be paid out of capital attributable
to the share cliss of Shares,

For Class A2, B2, C2, E2, 12, N}, S, 51 and W2 shares
(and corresponding H shares), the Management Company
currently does not intend to pay dividends with respect
tor the Shares. Therefore, any net income and net realized
profits attribetable to the Shares will be reflected i the
respective NAW of the Shares.

For Amerncan Ineome Forfolio:

For Class A, B, C. [, JA, Jand W shares (and corresponding
H shares), the Mamagement Company intends to declare
daly and pay monathly dividends egoal 1o all or sabstaatially
all of the Portfolio’s net income attributable to each class of
Shares.

For Class AT, BT, CT, IT, LT, NT, 51D, 51D2, WT and
ZT shares {and cormesponding H and DUE PH shares), the
Mana gement Company intends to declare and pay monthly
dividends equal to all or substantially all of the Portfolio’s
net income attribotable to each chss of Shares,

For Class AK and CK shares (and corresponding H shares),
the Maisagement Company mntends to declare and pay bi-
annually dividends equeal to all or substantially all of the
Portfolio’s set income atinbutable to each class of Shares.

For Class AA, EA, [A and 5A shares (and corresponding H
and DUR PH shares), the Management Company intends
to declire and make mosthly distribotions, For class SHE
shares (apd corresponding H shares), the Management
Company intends to declare daily and make monthly
dstribations. The Masagement Company inteads to
maintain a stable distribotion rate per share for such share
classes. For class AR shares (and corresponding H shanss),
the Management Company intends to declare and make
annual distributions. The distribotion rate is to be derived
from gross imeome (hefore deduction of fees and expenses)
and distributions may also inclode realized and wnrealized
gains and capital attributable to such classes of Shames.
Since fees and expenses do pot reduce the distribotion mte,
the MAY pershare of the relevant classes will be reduced by
such fees and expenses.

For Class 510D shares (ard corresponding H shapes), the
Mana gement Company intends to declreand pay quarterly
dividends equal to all or substastially all of the Portfolio’s
net income aftributable to the class of Shares.

For Class A2, B2, 2, E2, I2, L1, N2, 5 31 and W2
shares (and corresponding H and DUR PH shares), the
Mana gemenst Company corrently does mot intend to pay
dividends with respect to the Shares. Therefore, any net
mcome and net realized profits attnbutable to the Shares
will be reflected in the respective NAY of the Shares.

For Evropean lecome Fortfolio:

For Class A, B, Cand [ shares, the Management Company
intends to declare daily and pay mosthly dividends equal
to all or substantially all of the Portfolio™s set imcome
attribotable to each class of Shares.
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Por Class AT, CT, IT, NT, 31D and WT shares (and
corresponding H shares), the Management Company
intends to declreand pay monthly dividends equal to all or
substantially all of the Fortfolio’s net income attributable to
each ¢lass of Shares.

For Class AK and CK shares, the Masagement Company
intends to declare and pay bi-annuvally divideads equal toall
orsubstantially all of the Portfolio’s net income attributable
to each class of Shares.,

For Class AA, 1A, 34 and WA shares (and comesponding
H shares), the Managemerst Company ntends o declare
apd make monthly distribotions. For class SHE shares
{and cormsponding H shares), the Management Company
intends to declare daily asd make monthly distributions.
The Management Company intends to maintain a stable
distribution mie per share for such share classes. For class
AR shares (and corresponding H shares), the Management
Company intends to declare and make annal distribotions,
The distribation rate is to be derived from pross income
(before deduction of fees and expenses) and distributions
may ako include realized and nerealed gains and capital
attributable o such classes of Shares. Since fees and
expenses do not reduce the distribution rte, the NAV per
share of the relevant classes will be reduce] by sech fees

and expenses,

For Class A2, B2, C2, B2, 12, 5 51 and W2 shares (and
cornsponding H shares), the Management Company
curmently does npot intend to pay dividends with respect
tor the Shares. Therefore, any pet weome and pet realzed
profits attribatable to the Shares will be reflected in the
respective NAV of the Shares,

For Emerging Markets Debt Portfolio:

For Class A, Cand [ shares (and corresponding H shares),
the Management Company intends to declane daily and pay
monthly dividends equal to all or substantially all of the
Portfolio's met income attributable to each class of Shares.

For Chss AT, BT, CT, IT, NT apd ZT shkarcs (and
correspording H shares), the Management Company
intends to declreand pay monthly dividends equal to all or
substantmlly all of the Portfolio’s net income attnbutable to
each class of Shares,

For Class AA, EA and 3A shares {and corresponding H
shares), the Mana gement Company intends to declare and
make moothly distributions. The Mapapement Company
inlends to maintain a stable distnbotion mte per share for
such share classes. For class AR shares, the Management
Company intends to declare and make annoal distribotions.
The distribution rate is (o be derived from pross imcome
{before deduction of fees and expenses) and distributions
may ako mclnde realzed and warealized gains and capial
attributable to such classes of Shares. Since fecs and
expenses do not reduce the ditribution rate, the NAV per
share of the relevant classes will be redveced by such fees
apd expenses,

For Class Al and EI shares (and corresponding H shares),
the Mamagement Company intends to declare and make
monthly distribotions. The Management Company intends
to maintain astable distribotion rate per share forsuch share

AR FCP I

classes, Distributions may come from gmss ineo me (before
reduction for fees and expenses), realized and unrealized
gains and, potentially fo a significant extent from capital
attributable to the relevant class, Distributions in excess
of net income (gross income less fees and expenses) may
represent & return of the iovestor's original investment
amount and as sech, may result in a docrease in the MNAV
per share for the relevant class, IF the NAY per shane falls
below, respectively LISD 1 and AUD 1, the Maoagement
Company will contemplate at its foll discretion, either
(i) the restrocturing of the Share Class including throwgh
the merger with a Skare Class with similar features or (i)
the liqeidation of the Shanrs Clhss. Distributions may be
antomatically reinvesied ai the election of the Shareholder.

For class S1L shares, the Mapagement Company intends
to declare and make monthly dividends equal to all or
substantially all of the Pontfolio®s net income attributable to
the class of Shares. Such dividends will not be paid oot of
capital attributable to the share clss of Shares,

For Class A2, C2, El, 12, N1, 5 51 aod 51 2 shares (and
corresponding H shares), the Managemest Company
currently does ned intend to pay dividends with respect
to the Shares. Thercfore, any net income and net realized
profits annbatable to the Shares will be reflected in the
respective NAV of the Shares.

For Class S1QD sbares (and corresponding H shares),
the Board intends to declare and pay quarerly dividends
equal toall or substantially all of the Portfolio’s net income
attributable to the ¢hiss of Shares,

For Moertgage Income Pontfolio:

For Class A, AX, BX, C, CX, I, IX, & and S1X sbares, the
Management Company intends to declare daily and pay
moathly dividends equal to all or sebstastially all of the
FPortfolio’s set income attributable to each class of Shares.

For Class AT, ATX, IT, NT and ZT sharnes, the Mapa pement
Company inteeds to declare ard pay monthly dividends
equal toall or substantially all of the Portfolio’s net income
attributable to each class of Shares,

For Class AA, EA and SA shares (and corresponding H
shares), the Mapagement Company intends 1o declare and
make monthly distributions. The Management Company
intends to maintain a stable distribution mte per share for
sich share clisses, For class AR shares (and comespondin g
H shares), the Mamagement Company intends to declare
and make annval detnbutions, The detnbution rate 15 to
be derived from gross income (before dedoction of fees
and expenses) and distnibutions may ako include realized
asd unrealized pains and capital attributable to such classes
of Shares. Since fees and expenses do not reduce the
detribution rate, the NAV per share of the relevant classes
will be reduced by such fees and expenses.

For Class SI1L shares, the Management Company intends
te declare apd make moothly dividends equal o all or
substantially all of the Porifolio’s net income atinbutable to
the class of Shares. Such dividends will not be paid oot of
capital attributable to the share class of Shares,

For Class A2, AXX, C2, C2X, E2, 12, I2X, N2, 51 and 52
shares (apd corresponding H shares), the Manapement
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Company corrently does oot intend to pay dividends with
respect to the Shares. Therefore, any net income anpd net
realized profits attributable to the Shares will be reflected
in the respective NAY of the Shares. The Masagement
Company also may determise if and to what extent
dividends pasd 1oclude realized capital gains and/or are
paid out of capital attributable to the rolevant class of

Shares, To the extent the net income and ned realized profits
attributable to these Shares exceed the amount declared
payable, the excess retom will be reflected in the respective
NAV of such Shares.

Dividends may be antomatically reinvested at the election of the
Sharehokder.

NOTE E: Management Fee and Other Transactions with ~ ABFCPI Share Class %
Affiliates Asia Ex-Ja
The Fund pays the Management Company a management fee. FI:;ﬂrmdeﬂ 'Equﬂ::r Class A 2.05%
Under the terms of the lnvestment Management Agreement Y s AAUDH 3 05%
from the manapgement fee earned, the Mapagement Company axs %
pays an investment mana pement fee o AllanceBerasten LP S A LR 4.09%
(the “Tnvestment Manager”). Class A HEKD 2.05%
Class A SGD H 2.05%
The Management Company has voluntarily agreed to bear Class AD 2.05%
certain expenses o the extent necessary 1o it total operatin g Class ADAUD H 2 05%
cxpenses on an ansual basis. Class AD CAD H 1-05%
These limitations have been setas follows (limitations expressed Class AD EUR .05%
as a percentage of the average daily pet assets); Class ADEURH  2.05%
ABFCPI- Stare Class % EE ‘:E GE EBfPDH i'ggg
Dyaamic Diversified ChssADNZDH  2,05%
Ponfolio(a)............... Class A 1.95% ChsADRMB Hidy  2.05%
Class A EUR 1.95% Class ADZARH  2.05%
Class A EUR H 1.95% Class AY JPY 2.05%
Class AX 1.90% Class BY JFY 251%
Class AX EUR 1.90% Class O 2.50%
Class AX 3GD 1.90% Class CEUR 2.50%
Class BX 2.90% Class ED 3.05%
Qlass C 1.15% Class EDAUDH ~ 3.05%
Class O ELUR 1.25% Class [ 1.25%
Class CEUR H 2.25% Class IAUDHd)  1.25%
Class CX 2.20% Class I EUR 1.25%
Class 1.25% Class | GBP 1.25%
Class | EUR 1.15% Clasz 5 030%
Class [ EUR Hib) 1.256% Class S HKD 0.30%
Class IXic) L10% Class 51 1.20%
Global Equity Blend Class 51 EUR 1.20%
Parfolio . . . WA . Class A 2.10% Class S[x 0.30%
Class A EUR L10%  papan Sl:m.t:gm Value
Class A EUR H 2.106% Porfolio... reveeeeereensonne Class A 1.70%
Class A SGD 1.10% Class ACZK H 1.70%
Class B 3.10% Class A EUR 1.70%
Class B 3GD 3.10% Class AFUR H 1.70%
Class C 1.55% Class A PLM(d) 1.70%
Class CELR 1.55% Class A SGD 1.70%
Class | 1.30% Class ASGD H 1.70%
Class 1 EUUR 1.30% Class A USD 1.70%
Class & HKD 0.10% Class A USD H 1.70%
Class 51 0.806% Class AD 1.70%
Class 5:' EUR 0.80% Class ADAUDH 1.70%
Class 81 GBP 0.80% Class ADNZDH  1.70%
Class S1 SGD 0.80%% Class ADUSDH  1.70%
Emerging Markets Growth Class AD ZARH 1.70%
Pontfali.. .. ciciimm s siannsiein Class 51 1.20% Class C 2.60%
Class 51 EUR 1.20% Class CELUR 2.60%
Class 51 GBP 1.20% Class CEUR H 2.60%
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AB FCPI
P
ABFCPI- Share Class % AB FCP 1- Share Class =
Japan Strategic Value Short Duration Bond
Fonfolio (continned) . ... ... Class C UsD 2.60% Pontfolio {continued) . ... ... Class AT NZDH 1.20%
Class | 0.90% Class AT 3GDH 1.20%
Class [ ELUR 0.90% Class AX 1.00%
Class [ ELIR 0.90% Class C 1.60%
Class | ELIR H 0.90% Class C2 1.60%
Class [ USD 0.90% Class C2 EUR. Hidy 1.60%
Clasg [ UUSDH 0.90% Class [ 0.575%
Class S EUR Hidy  0.15% Class I EURid) 0.575%
Class 51 EUR 0.80% Class [2 0.575%
Clasg 51 USD 0.80% Class [2 EURid) 0.575%
Class SD 0.15% Class 12 EUR H 0.575%
China Low "'.’u-la.lllll::.r qu:l.} Class [T 0.575%
Portfoliole) . . oo ClassA 1.99% Class N2 1.70%
Class A EUR 1.99% Class NT 1L.70%
Class A HKD 1.99% Class 5 0.10%
Class AFLN H 1.99% Class 51 2 0.35%
Clags AD 1968 Class 31 2 EUR 035%
Class AD AUDH 1.99%% Class 51 EUR H 0.35%
Qass AD CADH  1.99% Class SIT 0.35%
Class ADEUR H 1.99% Class SA 0.10%
Class AD GBPH 1.99%
Class AD HED 1.99% Global High Yield Portfolio, ... Class 51 1.00%
Class AD NZD H 1.99% Class 31 EUR 1.00%:
Class AD SGDH 1.99% Class 51 EURH 1.00%
Class AD ZAR H 1.99% Class 31D 1.00%
Class B 2.99% Class 512 1.00%:
Class B EUR 2.00% Class S51L GBFPH 1.00%
Class C L% Class SA 0.10%
Class C EUUR 2 44% Class SHE 0.10%
Class 1 1.19% Class Sk 0.75%
Class [ ELR 1.19%
CQlass 3N 0.16%  American Income Portfolio . ... Class A 1.50%
Qlass S1 0.91% Class A EUR 1.50%
Class 51 EUR 0.91% Class A2 1.50%
Short Demtion Bond Class A2 CHFH 1.50%
Porfols .. ... 0o, Clags A 1.20% Class ADURFH  1.50%
Class A EUR 1.20% Class A2 ELIR 1.50%
Class A2 1.20% Class A2 EURH 1.50%
Class A2 EUR 1.20% Class A2 HED 1.50%
Class AZEUR H 1.20% Class A2PINH 1.50%
Class A2 HED 1.20% Class A2 SGD 1.50%
Class A2 SGD H 1.20% Class A2 SGDH 1.50%
Clags AA 1.20% Class AA 1.50%
Class AAAUDH 1.20% Class AAAUDH 1.50%
Class AA CADH 1.20% Class AACADH 1.50%
Class AA GBEPH 1.20% Class AADURFH  1.50%
Class AA HKD 1.20% Class AAFUR H 1.50%
Class AA SGD H 1.20% Class AA GBPH 1.50%
Class Al 1.00% Class AA HED 1.50%
Class AT 1.20% Class AANZDH 1.50%
Class ATAUD H 1.20% Class AARMB H 1.50%
Class ATCADH 1.20% Class AASGD H 1.50%
Class AT EUR 1.20% Class AAZARH 1.50%
Class ATEUR H 1.20% Class AK 1.50%
Class AT GBEFH 1.20% Class AK EUR 1.50%

Class AT HED 1.20% Class AKEURH 1.50%
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Notes To FINANCIAL STATEMENTS (continued) AB FCPI
ABFCPI- Share Class % ABFCP1- Share Chass %
American Income Portfolio Amercan Income Portfolio
(contimeed) . . .. ........... Class AR EUR 1.50% (continwed). .. ... ......... Class 51 0.65%
Class AREURH  1.50% Class SID 0.65%
Class AT 1.50% Class 5102 0.65%
Class ATAUDH  1.50% Class SA 0.15%
Clss ATCADH  1.50% Class SHE 0.15%
Clss ATDURPH  1.50% Class W 0.95%
Class AT EUR 1.50%% Class W2 0,956
Class ATEURH  1.50% Class W2 CHFH  0.95%
Class AT GEPH 1.50% Class W) EURH  0.95%
Class AT HKD 1.50% Class WT 0,55
Clss ATNZDH  1.50% Class WTAUDH  0.95%
Clss ATRMBH  1.50% Clhss WITELRH  0.95%
Class AT SGD 1.50%% Class WT GBPH  0.95%
Class ATSGDH  1.50% Class WT HKD 0.95%%
Class B 1.20% Clhss WITSGDH  0.95%
Class B2 2.20%
&5 ET f; g: European Income Portfolio . ... Class A 1.41%
] 5
Class A USD 141%
Class CELR 1L.95% Class A2 1.41%
$5 g; s :3;: Class A2CHFH  141%
35 .
Class A2 PLNH 1.41%
G CIEIRE. 195% Class A2 USD 1.41%
xs g ; -33: Chss A2USDH  141%
H g
Class AA 141%
G EAAUDH.  2.00% Clss AAAUDH  1.41%
Class EAZARH  2.00% Class AAHKDH ~ 1.41%
Class 1 0.95% : y
: Clhss AARMBH  1.41%
Class | EUR 0.95% Class AASGDH  141%
ey cumrAUDH  Lue
. : Class AK 1.41%
0335 |2 (:HF H 0.95% ':']353 AR 1_41%
Class 12 DUR PH(g) 0.95% Class AT L 41%
Class 12 EUR 0.95% Class ATAUDH ~ 1.41%
Class [2 EUR H 0.955% Class AT SGDH 1.41%
Class [2 SGD(d)  0.95% Ches ATUSDH  141%
Class 12 SGDH 0.955% Class B USD 1 11%
Class IA 0.956 Class B2 2 1%
Class IAAUD H 0.95% :
Class B2 USD 211%
Class IT 0955 Class 1 86%
Class ITAUDH  0.95% Class C USD 1 86%
CassITCADH  0.95% ;
Class €2 1.86%
Class IT GBPH 0.956% Class i USDH  1.86%
Class IT HKD 0.95% :
Class CK 1.86%
Class ITJPY H 0.9568 Chags 1 0.86%
Class ITNZDH  0.95% ;
Class [ USD 0.86%
Class ITSGD(h)  0.95% Clas IZAUDH  0.86%
Class ITSGD H 0.95%
Class 12 CHF H 0.86%
Class L2id) 1.05% Class [2 USD 0866
Class LT(d) 1.05% Clase 12 USD H 0.86%
Class N2 2.05%
Class TA 0.56%
ST it Class IAHKDH  0.86%
Lo R Class IA SGD H(d) 0.86%
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AB FCPI
e ————————————————————————————————————————————]
ABFCPI- Share Class % AB FCP 1- Share Class =
Evropean Income Porlolio Emerging Murkets Del
(contimeed) . . .. ........... Class IAUSD H 0.86% Ponfolio {continued) . ... ... Class C2 1.95%
Class IT 0865 Class C! EUR 1.95%
Class IT SGD Hid)  0.86% Class C2 EURH 1.95%
Class ITUSD H 0.86% Class CT 1.95%
Class NT USDH 1.96% Class EA 2.00%
Class 51 0.65% Class EAAUD H 2.00%
Clasg 51 USD 0.65% Class EA ZARH 2.00%
Class 21 USDH 0.65% Class B 2.00%
Class E1D 0.65% Class EIAUDH 2.00%
Class SAUSD H 0.15% Class | 0.95%
Class SHK 0.15% Class 12 0.95%
Class W1 0.86% Class [2AUD H 0.95%
Class W2 CHFH  0.86% Class [2 CHFH 0.95%
Class W2 USDH  0.86% Cla=s 12 EUR 0.95%
Class WA 0.86% Class 2EUR H 0.95%
Class WA HED Hid) 0.86% Class ITAUDH 0.95%
Class WAUSDH  0.86% Class ITEUR H 0.95%
Class WT 0.86% Class N2 2.05%
Class WT SGD Hid) 0.86% Class NT 2.05%
Class WTUSDH  0.86% Class & 0.15%
Emerging Markets Debt Class 51 2 0.70%
Portfolio ................. Class A 1.50% Class 51 2 EURid) 0.70%
Class A FUR 1,505 Class 51 EIIR H 0.70%
Class A2 1.50% Class: 5] GBFH 0.70%
Cass AZCHFH  1.50% Class S1L 0.70%
Class A2 EUR 1.50% Class SA 0.15%
Class A2 EUR H 1.50%
Class A2 HKD 1.50% Morgage Income Portfolio ., .. Class A 1.50%
Class A2 PLN(d) 1.50% Class A2 1.50%
Class A2 PFLNH 1.50% Class A2 EUR 1.50%
Class A2 SGDH 1.50% Class A2 EURH 1.50%
Class AA 1.50%% Class A2 HKD 1.50%
Class AA AUD H 1.50% Class A2 SGIHd) 1.50%
Class AA CADH 1.50% Class AIX 1.25%
Class AAEUR H 1.50%% Class AIX EUR 1.25%
Class AA GBPH 1.50% Class AA 1.50%
Class AA HEKD 1.50% Class AAAUDH 1.50%
Class AANZDH 1.506% Class AA HED 1.50%
Class AA RMB Hid) 1.50% Class AARMBH  1.50%
Class AA SGD Hid)  1.50% Class AA SGD H 1.50%
Class AAZARH 1.50% Class AAZARH 1.50%
Class Al 1.50% Class AR EUR H 1.50%
Class ALAUD H 1.50% Class AT 1.50%
Class AR EUR 1.50% Class AT AUDH 1.50%
Class AT 1.50% Class AT EUR 1.50%
Clasz AT AUD H 1.50% Class AT GBPH 1.50%
Class AT CAD H 1.50% Class AT HRKD 1.50%
Class AT EUR 1.50% Class AT SGDid) 1.50%
Clas=z AT EUE H 1.50% Clast AT 2GD H 1.50%
Class AT GBFPH 1.50% Class AX 1.25%
Class AT HED 1.50% Class AX EUR 1.25%
Class C EUR 1.95% Class BX 1.70%
Class ATNZD H 1.50% Class BX EUR 1.70%
Class AT SGD H 1.50% Class C 1.95%
Class BT 2.50% Class €2 1.95%
Clasg 1.95% Class C2 EUR 1.95%
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Notes To FINANCIAL STATEMENTS (continued)

AR FCP I

ABFCPI- Share Class ko
Mortgage lncome Portfolio
(contimeed) . . .. ........... Class CX 1.70%
Class 1 0.95%
Class 1 EUR 0.95%
Class 12 0.95%
Class 12 EUR 0.95%
Class 12 EUR H 0.95%
Class ITEUR H 0.95%
Class IX 0.70%
Class M2 2.05%
Class NT 2.05%
Class S 0.15%
Class 51 0.65%
Class 81 AUDH 0.65%
Class S1 EUR(d) 0.65%
Class S1 EUR H 0.65%
Class S1 JPY(i) 0.65%
Class SIL 0.65%
Class SA 0.15%

(a) Last officil NAV caleulated on September 19, 2023,
(b} Share class liquidated on September £, 2023.

e} Share class liqudated on September 15, 2023,

(d) Share class liquidated op MNovember 21, 2023,

{e) Last officml NAV calcuolated on March 8, 2024,

() Shareclass lgudated on December 15, 2023,

{g) Share class liquidated on Febroary 26, 2024

(h) Share class liquidated on May 2%, 2024,

(1) Share class liguidated on MNovember 8, 2023,

The followiag table shows expenses borie by the Masagement
Company during the year ended Avgust 31, 2024, and
reimbursement receivable at Avgust 31, 2024:

Reimbaar sement
ABFCPI- Experses borne  receivalide
Dynamic Diversified Porifoliofa).. $ 11,516 -
Cilobal Equity Blend Ponfolio....... $ 74,042 -
Asia Ex-Tapan Equity Portfolio ... 5 B3 -
Japan Strategic Valve Portfolio..... ¥ 27,240,273 6,856,921
China Low Volatlity Eguity
Portfoliofb) ..ot B 75114 -
Short Deration Bond Portfolio...... & Te6T9 -
American Income Portfolio............ & 17 -
Ewropean Income Portfolio_.......... € - 19
Morgage Income Portfolio........ & 1,398 -

i) Last official NAV caleulated on September 19, 2023,
(b} Last official NAV calculated on March 8, 2024,

Expenses bome by the Management Company are incleded in
the Statement of Operations and Changes in Net Assets under
“Expense reimbursed or waived”. Eeimbusement receivable
is ingluded in the Statement of Assets and Labilities in
“Acersed expenses and other liabilities™. The Fued also pays
the Management Company a Management Company fee.

Specific share clisses of each Fodfolio pay the Distribitor,
a distnbotion fee, which is a compessation for providing
distribution-related services o the Fond with respect to such
shares.

All of the aforementioned fees are accrued at an anneal rateon
the average daily net assets of each Fortfolio and paid monthly.

A list of each Portfolio®™s anoval mte for their applicable fees
can be found in Table 1 (Pages 161 to 171),

Also, all types of Class B shares are subject to a contingent
deferred sales charpe at rates of between 0.00% apd 4,509,
all types of Class Cshares are subject 1o a contin gent defemed
sales charge at rates between 0.00% aed 1.00%, all types of
Class E shares are subject io a costingent deferred sales charge
at mtes between 0.00% and 3.00%. Chss J shanes are sobject
to @ contingent deferred sales charge at rates between 0.00%
and 3.00%. The actual mate will depend on the Portfolio and the
peried of time the shanes ane held,

The Fund compensates its registrar and tramsfer agent,
AllianceBemstein Investor Services, a unit of the Mapa pement
Company, for providing persoone] asd facilities to pedorm
repistrar and transfer agency services for the Fund. Such
compensation amounted to 523,178,581 for the vear ended
Aungust 31, 2024,

The Fund compensates the Investment Manager for certain
services provided to the Fund in conpection with the registrtion
of the Fund for sale in cerain jurisdictions outside of
Luxembourg, sebject to cerfaim conditions. Sueh compensation
amounted to $317,785 for the year ended Anpust 31, 2024 and
isincleded in “Professional fees” in the Statementof Operations
and Changes in Met Assets,

The Fund compensates its legal adviser, Elvinger Hoss Prassen,
sociend anonyme for legal services remdered to the Fund.
Payments of €6,272 were made for the year ended Awgost 31,
2024 and are included in “Professional fees™ 1o the Satement of
COperations and Changes in Net Assets,

The Investment Mapager has not entersd into tansactions in
relation to a placing and/or a pew issue in which a connected
person had a material interest as a member of the nederwriting
syndicate. All tmosactions executed on behalf of the Fund were
entered into in the ordinary course of business and/or pormal
commercial terms. There was no commission paid for the vear
ended August 31, 2024 on securities transactions utiliziag the
services of the affiliated firms, Sanford C Bernstein & Co., LLC
(ontil Mearch 31, 2024) and Bernstein Institutional Services LLC
(since 1 April 2024) and Bernstein Autonomons LLP Several
of the Management Company’s managers are employees apd or
officers of the lavesiment Manager andfor its affiliates.

Clobal High Yield Portfolio invests in AB SICAV | — Emerging
Market Corporate Debt Portfolio, AB SICAV | - Sestainable
Euwro High Yiekl Portfolio, AB SICAV | - Asia Income
Opportunities Portfolio, AB SICAV I - Emerging Madket Local
Currency Debt Porfolio and AB SICAV 1 - US High Yield
Forfolio, which are manaped by the Management Company.
Amercan [ecome Portfolio invests in AB SICAV [ - LIS High
Yield Portfolio, AB SICAV [ - Asia Income Oppornunities
Forfolio, AB SICAV ] - Glebal [ncome Porifolio, AB SICAVI -
Sustainable Income Portfolio and AB SICAV [ - USD Corpo rate
Boud Pestfolio whick are masaged by the Mapagement
Company. Emerging Markets Debt Portfolio invests in AB
SICAV I - Emerging Market Corporate Debt Portfolio which
is mapaged by the Management Company. Evropean Income
Forfolio invests in AB SICAV [ - Ewro Corporate Bond
Fortfolio which is mana ged by the Management Company,
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AR FCP I

The Fund may porchase securities from, or sell secunties to, an
affilated fund provided the affiliation is due solely to having
a common investment advisor, common officers, or common

directors, For the yvear ended, there were no purchase and sale
trapsactions with an affiliated fond.

NOTE F: Soft Commission Arrangements and Transaction
Costs

Dwuring the year ended Aupust 31, 2024, where permitted uader
applicable law, the Investment Manager and any Affiliated Sub-
Investment Managers, if applicable, received and eatered ioto
soft-dollar commissions amangements with brokers relating
o Fortfolios of the Fund that imvest in equity securities, in
nespect of which cerain goods and services wsed to support
the investment decision making process wens received, The
soft commEson armngements were entered into on the basis
that the execotion of transactions on bebalf of the Fund will
b consistent with best execution standard and the Investment
Mapager considers many factors reparding best execution
standards when entering into soft commission armngements
sech as the size and natwre of brokerge fees,

Additionally, due to the nature of the investment stmtegy of
certain Forfolios, incleding where the Investment Manager
delepates investment management services to AllianceBemstein
Limited, all costs associated with soft commission armn gements
oy be “inbiadled” and bome by the [avestment Misager or
its sub-delepates, if requined by applicable law.

The goods and services received include specialist industry,
company and consamer research, portfolio and market analysis
and computer software used for the delivery of such services,

The nrature of the goods and services received is such that the
benefits provided wnder the arran gement must be those which
assist in the provison of imvestment services to the Fund and
may contribote to an impovement in the Fund’s perfformance.

For the avoidance of doubt, sech goods and services do oot
include travel, accommodations, entertainment, pepeml
administrative goods or services, general office egoipment
or premises, membership fees, employees” salaries or direct
money payments,

Transaction costs are costs mcerred in the acquisition, issue or
disposal of transferable securities, money market instruments,

derivatives or other eligible assets. They can inclede bid-ask
spread, fees and commissions paid o agents, advisers, brokers
and dealers, tansaction related taxes aed other market charzes.
They do sot inclede debt preminms or discosnts, financing
costs of intersal administrative or holding costs. Transaction
costs are mcleded within the cost of imvestmenis in the
Portfolio of [ovestments as well as in the “Fealized gains and
(osses) on investments, forward foreigs currency contracts,
swaps, financial Motures contracts, options and curnepey ™ and
“Changes in unrealized pains and (losses) on investments”
m the Statement of Operations and Changes in Net Assets,
Trnsaction costs are excluded from the Total Expense Ratio
and/or expense reimbursement calculation.

For the year ended August 31, 2024, the amount of tansction
costs incurred by each Forfolio = detailed in the following
table:

AB FCP |- Tramsaction costs

Cypamic Diversified Portfoliofa) ... 3 2,730
Global Equity Blend Forfolio ... b 69,751
Emerging Markets Growth Portfolio ... § 1,203,786
Asia Ex-Japan Equity Portfolio ..o % 1,062,052
Japan Strategic Valoe Portfolio....o..ovee ¥ 5448312
China Low Voltility Equity Portfolio(b) .. b 164,924
Short Duration Bond Portfolio............... b 30,201
Global High Yield Portfolio..........ocooovecen0 5 302,744
American Income Porfolio........oooeeenen. $ 2006671
European Income Portfalo...... € 16,038
Emerging Markets Debt Portfolio......... -] 11,887
Morgape Iscome Portfolio................. b -0-

(a) Last offical NAV clculated on September 19, 2023, See
Mede A,
{b) Lastofficial NAV calculated on March 8, 2024, See Note A.

NOTE G: Forward Foreign Currency Contracts

A forwand foreign comency contraet is a commitment to purchase
or sell a foreign corrency ata future date at a nepotiated forward
rate. The pain or loss arising from the difference between the
ofginal contrmet and the closiag of sech contract 15 included in
“Realized pains and (losses) on investments, forwand foreige
cirrency coptracts, swaps, fnancal fuleres contrcts, options
and cumency™ in the Statement of Operations and Chaspes in
Met Assets,

Flucteations in the value of open forwand foreign carmescy
contracts are neflected for financial reporting purposes as a
component of “Usreahzed appreciation (depreciation) on
forward foreign corrency contracts”™ in the Statement of Assets
and Liabilities,

Cme or more of a Porfolio’s share classes offered in a
particolar corrency (each, an “Offered Cumency”) may be
hedged to svch Offered Currency. Any such share class will
constitute a “Curency Hedged Shane Olass”™. Currency Hed ged
Share Classes aim to provide investors a retorn more closely
correlated to the Porfolio’s base corrency retarn by reduocing

the effect of exchange rate Aueteations between the Portfolio’s
base corrency and the relevant Offered Corrency, taking into
aceonnt practical considerations such as transaction costs.

The bed ging strate gy employed is desipned 1o redoce, but may
not eliminate, currency exposuse between the Porfolio’s base
corrency and the relevant Cifered Corrency.

Risks may arse from the potestial inability of a counterpary to
mect the terms of a contract and from noasticipated movements
imthevalueof a foreign corrency relativeto the hed ged currency,

Criven that there s no segregation of labilities between the
varions shane chsses within a Fortfolio, there 5 a remote risk
that, snder cerain circumstances, currency bed ping transactions
in relation to a Corrency Hedped Share Class could reselt in
labalitiess which migbt affect the MAY of the other share classes
of the same Portfolio, in which case assets of the other share
clises of the Porifolio may be wsed to cover the habilities
incurred by such Corrency Hedged Share Class.

The securities in the Fond are wsed as colhieml for forward
foreign currency contrcts.
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Notes To FINANCIAL STATEMENTS (continued)

AR FCP I

NOTE H: Repurchase Agresments

Repuorchase agreements are collateralized by obligations of the
Unites States, its agencies or instrumentalities thensof, The
securities underlying the repurchase agreement will be held by
the Depositary at all times in an amount at least equal to the
repurchase price, wcluding accrued interest.

At Awgust 31, 2024, there were no repurchase agreements,

There was no interest income arising from  repurchase

agreements during the year ended Angust 31, 2024,

NOTE I: Reverse Repurchase Agreements

Reverse repurchase agreements are idemtical to repurchase
agrecments except that rather than baying seceritics for cash
subject to their epunchase by the seller, a Fund sells porfolio
assets concurrently with an agreement by the Fond to repunchase
thesame assets ata biterdateata fixed priceslightly higher than
the sale price. During the reverse repurchase agreement period,
the Fund continves to receive prncipal and interest payments
on these securities. Genemlly, the effectof a reverse repurchase
agrecment is that the Fund can recover all or most of the cash
invested in the portfolie securities involved doring the term of
the reverse repurchase agresment, while it will be able to Keep
the interest income associated with those portfolio secarities.

Such tmnsactions are advantageous only if the “interest
cost” to the Fund of the neverse repurchase transaction, i.¢.,
the difference between the sale and repurchase price for the
securibies, 15 less than the cost of otherwise obtanimng the cash
invested in portfolio secerities.

At Awgust 31, 2024, there were po revemse repurchase
agreements,

There was no interest income arising from reverse repurchase
agreements during the year ended Angust 31, 2024,

NOTE J: Financial Futures Contracts

The Fond may boy or sell financial fatures contracts. The Fund
bears the market risk that arses from changes in the value of
these financial instruments. The Fund's activities in financial
futmres contmcis are conducied through regulated exchanges,
which do not result in counteqparty credit risk.

At the time the Fund esters into a fisascial futures contrmct
the Fund deposits and maintains with the broker as collateral
an initial margin as required by the exchange on which the
transaction is effected,

Pursuant to the contract, the Fund agrees to receive from or pay
to the broker an amoust of cash equal to the daily Auctuation in
the value of the contract.

Soch rceipts or pavments are knows as the vanation margim
and are recorded by the Fond as wnrealized gains or losses.
When the contract is closed, the Fand reconds a realized gain or
(hoss) equal to the difference between the value of the contract
at the time it was opened and the time it was closed.

NOTE K: Swap Transactions

A swap & an agresment that obliges two parties 10 exchange
a series of cash flows at specified intervals based wpon or
calcolated by refersnce o changes in specified prnces or mbes
for a specified amonnt of an wederying asset or otherwise
determined potiosal amoust. Realized gaing and (losses) and
changes in unrealized gains and (losses) on swaps are included
in the Statement of Opermtions and Changes 1n Net Assets
respectively under “Realzed gainsand (losses) on investments,
forwand foreign corrency contrets, swaps, financml Futores
contracts, options and corrency” and as a component of
“Changes in unrealized gains and (losses) on swaps™.

Centrally Cleared Credit Default Swaps

The buyer in a centrally cleared credit default swap agreement
is obliged to pay the seller a periodic stream of pay ments over
the term of the contmct in retorn fora contingent payment spon
the occrmence of a credit event with respect to an underlying
reference ablipation.

Centrally Cleared Interest Rate Swaps

A centrally cleared interest mte swap is a bilateral a greement in
which each of the parties agree to exchan pe a series of fived or
foating interest rte pay ments based on a notional amoent that
SETVES a8 a computation hasis.

Total Return Swaps

A total return swap & a biliteral agreement 1a which each
of the parties agree to exchange the total performance of an
underlying asset for a senes of mienest payments based on a
sotional amount that serves as a computation basis,

Credit Default Swaps

The buyer 1o a credut default swap agreement 15 obliged (o pay
the seller a periodic stream of payments over the term of the
contract in return fora contingent payment upon the occurnence
of a credit event with respect to an underlying reference

obligation,

Interest Rate Swaps

An interest mate swap 1s a bilateral agreement i which each
of the paries agree to exchange a seres of fixed or Aoating
interest mte paymeats based on a notional amount that serves
asa computation bass,

Inflation Swaps

An inflation swap & a bilateral agreement in which each of
the pariies agree 1o exchange fixed mie paymeants for floating,
inflation index linked payments based on a potional amount that
Serves as a computation basis,
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AR FCP I

NOTE L: Option Transactions

The Fund may puorchase and write {sell) pot apd call options
on secorities. The risk associated with purchasing am option
iz that the Fund pays a preminvm whether or ot the option is
exercised. Additionally, the Fund bears the rsk of loss of the
preminm and a change io market value should the counterpany
not perform seder the contract. Put and call options purchased
are accounted for in the same manner as Forfolo securities.
The cost of securities acquired through the exercise of call
options is increased by the premioms paid. The procesds from
securities sold throwgh the exercise of pot options are decreased
by the prem i ms paid.

When the Fund writes an option, the preminm received by the
Fund i5 recorded as a lability and is subsequently adjusted to
the corrent market value of the option written.

Premivms received from writlen options which expire
nmexercised are reconded by the Fond on the expimtion date as
reslized gaios from options written, The difference between the
preminm received and the amount paid on effecting a closing
purchase tmusaction, including brokemge commissions, s also
treated as a realized gain, orf if the preminm received is less
than the amoont paid for the closing purchase transaction, as a
realized loss.

If a call option & exercised, the premmm receved 15 added
to the proceeds from the sale of the underlying secanty or
currency in determining whether the Fund bas realmzed a gain
or loss, If a pot option is exercmed, the premium received
reduces the cost basis of the security or currency purchased by
the Fuad. le writing an optios, the Fusd bears the market rsk
of am unfavorable chan ge in the price of the security or currency
wnderlying the written option. Exercise of an option written by
the Fond conld result in the Fund selling or baying a secunty
or currency at a price different from the carrent market valoe.

The Furd may also invest in options on swap agreements, also
called swaptions. A swaption is an option that gives the buyer
the right, but not the obligation, to enter into a swap on a futone
daie in exchange forpayin g a market-based premivm. A receiver
swaption gives the owner the right to receive the total return
of a specifed asset, reference mte, or index. A payer swaption
gives the owper the right to pay the total retern of a specified
assed, reference mite, or index. Swaptions also mclude options
that allow an existing swap to be termipated or extended by one
of the connterparties.

NOTE M: Collateral

The following table listz the cash collateral beld bylowed to
broker for certain financial derivative instruments as of Aogost
31, 2024:

Cash Held Cash Owed

ABFCFP |- by Broker to Broker
Global Equity Blend Portfolio ...

Citibank 5 5424 =

JPMorgan Chase 5 20,048 -

Morgan Stanley 5 54,129 18,801
Shor Demtion Bond Fortfolio.....

Citibank b 51,999 77451

Morgan Stanley & 1,189.144 580 970
Global High Yield Porfolio.........

Citibank 5 94992218 9,713,004

Morgan Stanley $ 91,586,789 208,537,291
American Income Portfolio..........

Citibank b - 205,297,524

Morgan Stanley 5 98,969 563,265
Evropean Income Forfolio.........

Citibank € 1,970,730 -

Goldman Sachs € 200 277,382
Emerging Markets Debt

Portfolio. ..o

Citibank b - 260,000

Goldman Sachs 5 1,138310 =

Morgan Stanley & L0773 317,000
Mortgage Income Portfolio........

Morgan Stanbey 5 2,700,862

Cash coliateral beld by/owed to broker in relation to derivatives
is recorded as part of “Cash at deposstary and broker’” and
“Dioe to depositary and broker” in the Statement of Assets and
Liabilities,

Im relation to denvatives held by the Portfolios as at Augest 31,
2024 the following table lists collateral consisting of seco rities:

Market Market
Value of Valae of
Colkteral Cillateral
Delivered Rectived
AB FCP - to Broker  from Broker
Gilobal High Yield Portfolio......
Citibank
L5, Treasury Bonds,
6.75%, 08/15/2026 5 8418750 -
1.5, Treasury Motes,
4.00%, 06/30/2028 5 13,619,957 -
Morgan Stanley
L5 Treasury Bonds,
6.75%, 08/15/2026 % 108,975,462 -

American lncome Portfolio,..
Citibank
LS. Treasury Bonds,
613, 08'15/2029
Morgan Stanley
L5 Treasury Bonds,
6.13%, 11/152027

£ 182,708,156 -

3 110,452,106 -

NOTE N: Loans of Portfolio Secur ities

A Portfolio may make secured loaes of its securities. The risk
in lending securities, as with other extensions of credit, consists
of possible loss of rights in the collateral should the bormower

fail financially. In addition, a Portfolio will be exposed to the
risk that the sale of any collateral realized upon the borrower's
defauvlt will not vield proceeds sufficient to replace the loaned
SO filics.
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Notes To FINANCIAL STATEMENTS (continued)

AR FCP I

In determining whether to lend securities to a particolar
borrower, the Investment Manager will consider all relevant
facts and circomstances, incleding the creditworthiness of the
borrower,

While securities are on loan, the borrower may pay a Porfoho
concerned any income from the securities. A Fortfolio may
investany cash collateral in money market instruments, therehy
earning additional income, or receive an agreed spon amount
of income from a borrower who bas delivered equivalent
collaterl. A Fortfolio may have the right to regain record
ownership of loaned securities or equivalent secorities in onder
to exercme ownership rights such as voting rights, sabscription
rights and rights to dividends, interest or dstnibotions. The
Portfolio may pay reasonable finders”, ad ministrative and other
fees in connection with a loan.

For making secured loans of its securities, a Portfolio receives
pross fee income, of which 20% is paid to the securities lendin g
agent for providiog seconties lending services,

For the year ended Augost 31, 2024, the Fortfolios eamed a net
fee income, which & presented 1 Statement of Operations and
Changes in MNet Assets under “Securities lending income, nat™,

For the year ended Angost 31, 2024, Brown Brothers Harriman
& Co. {acting as securities bend in g agent}earned a fee of $22 200
for providing securities lending services. This is included in
the Statement of Operations and Changes in Met Assets nnder
“Secunties lending imcome, net”. The value of loaned securities
and related collateral omtstanding as of Angust 31, 2024, are as
below. The collateral relates o secunities held on the Portfolios.

Caollateral
ABFCP1- Value Market Value
Global Equity Blend
Portfolio......cocociemeiieneiin i
Merrill Lynch s 653,733 686,563
UBS AG 3 500,526 546,034
Emerging Markets Growth
Pontfoli..... .. iiiiemnnenaieens
BMP Paribas 5 1995400  2,095431
Japan Strategic Valoe
Bty ..o aissseinnss mascesiis
Merrill Lynch ¥ 466,121 318 489 530,663

¥ 108375529 113,844,984
¥ 36,590,541 39914001

JFMorgan Chase
LBS AG

NOTE O: Bank Facility

The Fund has access to an overdraft facility (the “Facility ™),
establmhed with the Depositary, intended to provide for shont-
termitemporary foancing of necessary, sibject to cerain
restrictions, in connection with abnormal redemption activity.

Each Portfolio of the Fond s limited 1o borrowing 10% of its
respective net assets. Borrowisgs pursuant to the Facility ane
subject to interest at a motvally agreed upon mte and security
by the nnderlying assets of each Porfoho,

NOTE P: Co-Management of Assets

For the purpose of effective mana gement, whene the investment
policies of a Porfolio so permit, the Management Company
may choose to co-manage assets of certain Fortfolios within or
outsidethe Fund, In sach cases, assets of different Portfolios will
be managed in common. The assets which are co-managed shall
be referned to as a “pool”, These pooling armn gements are an
administrative device designed to reduce operational and other
expenses and do not change the legal rights and obligations of
Sharcholders. The pools do oot comstitute separate entities and
are pot directly accessible to javestors. Each of the co-managed
Portfolios shall remain entitled to its specific assets.

‘Where assets of several Portfolios are pooled forthe purposes of
collective management, a recond & maistained of the proportion

of the Asset Pool which iz attributable to each respective
participating Porfolio, with a reference to the Portfolio’s
original participation in this Pool and will chanpe in the event
of additional allocation or withdmwals. The eatitlements of
each participating Portfolio to the co-managed assets apply o
cach and every line of investments of such pool.

Additional investments made on behalfl of the co-managed
Fortfolios shall be allotted to such Portfolios in accordance
with their respective eatitlement, whereas assets sold shall be
levied similarly on the assets attributable 1o each paricipating
Fortfolio.

As of Awpgust 31, 2024, the Fand co-manages the assets of
certain Portfolios within the Fand otilizing the following Pools:

Agvel Pool Participating Portfolios
ACM Bernstein-Global Growth Pool ..., Global Equity Blend Ponfolio
ACM Global Investments-Global Valve Pool...eiciiicans. . Global Equity Blend Ponfo lio

NOTE : Joint Credit Facility

The Fund together with other investment funds (the
“participating funds™) paricipates in a 3300 million
revalving credit facility (the “Credit Facility™) intended to
provide short-term financing related to redemptions and
other short term liguadity requirements, subject 1o certain

restrictions, Fees related to the Credit Facility are pad by
the participating funds and are incloded in miscellaneons
expenses 1o the consolidated statement of operations, The
Fund did mot wtilize the Credit Facility during the year ended
Aungust 31, 20324,

NOTE R: Subsequent Events
AB FCP1 - Japan Strategic Value Portfolio was liguidated.
The last official WAV was calcolated on November 19, 2024,
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FEE SCHEDULE AB FCP T

Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

Dynamic Diversified Porifoliofa)

e e R e U I R S 1.70% 0.10% NIA 1.95%
IR o A o 8 B 1.70% 0. 10% MiA 1.95%
0 o L.70% 0.10% MNiA 1.95%
A O e R A S R R 1.40% 0.10% MIA 1.90%
A LR ey b i s B T e R 1.A40% 0105 MiA 1L.90%
BRI oo i s g g A i e 1.40% 1% MIA L9
B T e g S T O e 1.40% 0.10% 1.00% 2.90%
e S e S 1.90% 0 10% MiA 215%
R o R S Y 1.90% 0.10% MiA L15%
CEURH. ... iiarinaeiarmmaranrnarranns 1.90% 0. 10%: NIA 2.15%
o e A e G B R R R R AR 1.70% 0105 MiA 220%
L i e e A e T 0.90% 0.10% MiA 1.25%
LEETEL v in o oo s o, wcmm  m, a,  Wm de 0.90% 0.10%% MIA 1.25%
Bt B T e S A e T M Nt S 90% 0 10% MIA 1.25%
By, R e S A P T S e e 0.70% 0.10% MiA 1.20v%

Global Equity Blend Por tiolio

B S e S R T R SR R T 1.60% 0. 10% MIA 2.06%
AR o e S R e R L T e 1.60% 0 10% MNIA 2.06%
PO EL 5 oo o i 0 R 1.60% 0.10% MIA 2.05%
0| 1.60% 0. 10% MIA 2.06%
B e e e e e e R R e 1.60% 0 10% 1.00% 3.06%
I o e R e W 1.60% 0.10% 1.00% 2.08%
PR 2.05% 0. 10% NiA 251%
R e e e A R Tt 2.05% 010 MIA 232%
0.80% 0.10% MNIA 1.24%
DR o i v S S e e e R R A 0 80% 0. 10% MIA 1.26%
SHECD (o von na v s 0 b a0 T e NiA 0.01%(8) MiA 010%
el R e R R R R R S 0.70% 0.01%(8) MiA 0.50%
L EILTRG it e o A o o RV AL P 0.70% 0.01%(8) MrA 0.80%
e A 070% 0.015%(8) MIA 0.80%
Bl B R R S e S SRR R 0.70% 0.01%:(8) MiA 0.80%

Emer ging Mar kets Growth Portfolio

A i aeiieanaaaieans 1.70% 0. 10% MA 201%
AT e N e S R N S S R L.70% 0.10% MrA L01%
AR v v T B S P R R 1.70% 0.10% NIA 2.01%
S T 1.70% 0 10¢% MiA 201%
BPEBEH: o o i s et aca o sl fm e v A a 1.70% 0. 10% MiA 2.01%
B BT e R S N 1.70% 0.10% MIA L01%
P STCI EL v i S O S R R F R 1.70% 0. 10% MiA 2.00%
A, i e e sas s 1.70% 1% MiA 2.01%
B e e e R e R T e R 1.70% 0.10% 1.00% 101%
e e L R B A S L R L S e 215% 0. 10% NiA 246%
IR e i e e 3 R 2.15% N ] MIA 24T%
B 1.70% 0. 10% 1.00% 2.01%
L e e e D e e e 0.90% 0. 10% MrA 1.21%
LTI o i o s S 53 R 0.90% 0.10% MiA 1.21%
] 0.90% 0.10% MiA 1.21%
I S A R R R 2.15% 0. 10% MIA 2.46%
BN B e e R i e 0.90% 0.01%(5) Mia L.04%
S0 EILTIR 0 vt e o o e 0.90% 0.01%(%) NIA L05%
B R L R R S R 0.90% 0.01%(%) MIA 1.00%
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FEE SCHEDULE {continued) ABFCP1

Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

Asia Ex-Japan Equity Portfolio

L o A S 0 I B e 1.70% 0.05% MIA 2.05%
BT T i i B 0 0 78 i 1.70% 0.05% MNIA 2.03%
] 1.70% 0.05% MNIA 2.03%
RERDY: s e e e e s e 1.70% 0.05% MIA 2.04%
B H oo b b e e b e S 1.70% 0.05% NIA 2.03%
3 1.70% 0.05% MIA 2.03%
AT AN H g s e s e, 1.70% 0.05% MIA 2.03%
B o e e e T e B e e B 1.70% 0.05% MNIA 2.03%
BN sy i i i o S R S 1.70% 0.05% MNIA 2.03%
ADEURH . e e e e r e 1.70% 0.05% MIA 2.03%
AP H i e e e e e R 1.70% 0.05% MrA 2.04%
o B 5 | A T T L 1.70% 0.05% MNIA 2.03%
o 1.70% 0.05% WA 2.03%
B R Y g g e A 1.70% 0.05% MIA 202%
A AR - e R e S e S e 1.70% 0.05% MNIA 2.03%
B T it i e N R B R 1.70% 0.05% MiA 203%
B TN i vt B At A B A b e T il e B 1.45% 0.05% 0.72% 252%
o e e e 2.15% 0.05% MNIA 2.49%
o T 2.15% 0.05% MNIA 245%
1 Y 1.705% 0.05% 1.00%% 3.05%
B G A T 1.70% 0.05% 1.00% 3.00%
e e T R SR i R 0.90% 0.05% MNIA 1.20%
L Y 0.90% 0.05% MNiA 1.23%
S ] T R AP 0.90% 0.05% MNIA 1.25%
LGB s i i e R g A 0.90% 0.05% NIA 1.17%
i R T A AR R RO A o o W B A A B N/A 0.01%(8) MN/A 0.15%
e 10 M/A 0.01%(8) MNIA 018%
e R R e R R 0.90% 0.01%(%) MIA 1.08%
Bl BLTR i e b e e T N i e e B R e 0. 90% 0.01%(8) MNiA 1.05%
= MIA 0.01%(8) HIA 018%

e R B R S S D R R e 1.50% 0.05% NItA 1.70%
T e L T 1.50% 0.05% WA L70%
TR o e o R 8 o w18 e s i BRI 1 B 1.50% 0.05% NIA L7
AT o o o B R 1.50% 0.05% MiA 1.70%
BTN G e i s 1.50% 0.05% MiA 1L.70%
L 1.50¢% 0.05% NiA L70%
BT IR o e R T S Y NP TA e G e g 1.50% 0.05% MIA 1.70%
O T it e i W A 1.50% 0.05% MrA L70%
BELIEENEL T . i m scm  mm  b 1.50% 0.05% MIA L7
B o S R S R R R R 1.50% 0.05% NIA 1.70%
ALY G e e T i e e T e Ry 1.50% 0.05% NiA L7
ALXMELE i v s winsnim v v s v i e e 1.50% 0.05% A L70%
ADUSDH . i e e et e 1.50% 0.05% MiA L.70%
ADFTAR M ol dnkd iRl s e M 1.50% 0.05% MIA 1.70%
f S B B e e S e 1.95% 0.05% MIA 2.58%
L R . e 1.95% 0.05% NIA 255%
GBI s e A e e S S i S D A 1.95% 0.05% MIA 2.58%
e R R R 1.95% 0.05% MNiA L.58%
B N N R 0.70% 0.05% MIA 0.90%
L | Ly P g 1L.70% 0.05% WA 0.90%
B B v s i g R S e e e R T 0.70% 0.05% MiA 0.90%
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AB FCPI
- T

Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

Japan Sirategic Value Porifolio (continued)

Class
DR s s T e o T s D B e 0.70% 0.05% MIA 0.90%
DS vt s A s S o 6 T R 0.70% 0.05% MiA 0.90%
SEURHMY. ..o e i e i e N/A 0.015(5) MNIA 0.15%
BB e e S A R f.65% 0.01%(8) MFA 0.80%
BTN i e e T e e I B P .65% 0.01%(8) MiA 0.50%
T o g B, WA R, 5 AT A P S MNiA 0.01%48) WA 0.15%

B e T R e 1.70% 0.05% MIA 1.99%%
BRI o i st o g e A S T L.70% 0.05% MiA L9%%
BRI S e S o o N i A By R 1.70% 0.05% MIA 1.9%%
i B o A R e R o N L A oo 1.70% 0.05% MiA 1.99%
I i I S S 3 A 1.70% 0.05% MiA 1.9%%
ADAUDH .. ... e s s e 1.70% 0.05% MiA 1.9%%
AR CAD B o R R S O T R 1.70% 0.05% MIA 1.9%%
NI T i g e 0 s e 1.70% 0.05% A 1.9%%
AR L oo e st S g B A 1.70% 0.05% NIA L99%%
T | R S e s e g 1.70% 01.05% MIA 1.9%%
ATNPEALY i e S o e L T e e 1.70% 0.05% MNIA L.9%%
PLEICELY B o oo o i 0 R 1.70% 0.05% MIA 1.9%%
ADZARH . i 1.70% (1.05% WA 1.9%%
B s e e e e e e R IR 1.70% 0.05% 1.00% 299%
BT o s e 1.70% 0.05% 1.00% 2.99%
PR 2.15% 0.05% NiA 244%
R e e e A R Tt 2.15% 0.05% MIA 244%
L e T R S D e 0.90% 0.05% MNIA L.1%%
DB o i v S e S e e R R R A 1 90% 0.05% MIA 1.1%%
Yot e e T A MNiA 0.01%(8) MiA 016%
Al R R R R R R S 0.75% 0.01%(8) MiA 0.91%
S EILTRG Ly it e A e o e WV AL P 0.75% 0.01%(8) MIA 0.91%

e N R S R R R D S 0.85% 0.10% MiA L.16%
PEELTR v e o P e o A s A 0.85% 0.10% NIA 1.16%
A i eeiieeaaaaaeiesanaas s L B5% 0. 10% MA L16%
PR N e S N R N S S R (L85% 0.10% MrA L16%
AXBER oo s a0 S i S i R e 0.85% 0.10% NIA 1.16%
o | o T 85% 0 10¢% MiA 1.16%
b A TP T A L 0.85% 0. 10% MiA 0.59%
BRGL L G e R R R RN 0.85% 0.10% MIA L16%
BAREN Bl oo i i o 0 o e A R R 0L85% 0. 10% MiA 1.16%
AACADH ... s .85% 1% NIA L.16%
ARGREH s e R e R R R 0.85% 0.10% MiA L16%
PRI o e i S R L S e e LE85% 0. 10% NiA 1.16%
BB BTN T, v s s i i e e Rt 0.85% N ] MIA L1s%
B e N R R e e e e 0.65% 0. 10% MIA 0.97%
A e N e D L S 0.85% 0. 10% MrA 1.16%
BT BN iy s S S 0.85% 0.10% MiA L.16%
I 1 0.85% 0.10% MiA 1.16%
AT IR o s R 0.85% 0.10% MIA 1.14%
APEEIBH - oo s e v s iy £ St it (.85% 0. 10% Mia L.16%
AT EIEEE . oo e B o B e 0.85% 0. 1% NIA L16%
ALY o B R L e B S .85% 0. 10% MIA 1.13%
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Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

Short Duration Bond Poritfolio (continued)
Class
AT BIED N oo b S i g e i 0 D s 0.85% 0. 10% NIA 1.15%
BT SR I i i B 0 0 o 8 i A 0.85% 0. 10% MNIA 1.16%
0 0.65% 0. 10%: MNIA 0.96%
e L e s e 1.25% 0.10% MIA 1.57%
o e B e e T PR R e e B e 1.25% 0. 10% NIA 1.56%
CIEUR H{)Y, . oot viineiee i vnnvanninssmnncnaannnnnanss 1.25% 0. 10%: MIA L55%
E o R e e e R IR IRy e 0. 10% MIA 0.575%
I o 3 | e e e e P R R T R ik 0.325% 0. 10% MNIA 0.575%
0.325% 0. 10% MNIA 0.575%
= ] ( 0.325% 0. 105 MNIA 0,575%
B ER B s s v e s 0.325% 0. 10% MrA 0.575%
EE i it e e e e e v R e R e R e 0.325% 0.10% MNIA 0.575%
B i e a e e e 1.35% 0. 10% WA 1.66%
BT e L T e 1.35% 0. 10% MNIA 1.66%
N s e T R e S R S e MNIA 0.01%(8) MNIA 0.10%
L i i e N R R B R 0.25% 0.01%(8) MiA 0.35%
L L B s i o i B e B A T Bt B 0. 25% 0.01%(8) MNIA 034%
L R s R R S ek e o B 0.25% 0.01%(8) MIA 0.35%
e T 0.25% 0.01%(%) MNIA 0.35%
- Y MN/A 0.01%:(8) MNIA 0.10%

PP £ | ) | 0.10% N/A 1.64%
J N L 1.418(1) 0.10% N/A 1.64%
¢ R e A R R R T ) 0.10% NIA L64%
e 1 R IR ' ) | 0.10% NIA 1.64%
AZEUR . . oottt e et e et 1.41%(1) 0.10% MIA 1.64%
P UE T 3 e R S T 0.10% NIA 1.64%
REHRG sl i T T 0.10% NIA 1.64%
AT PN e s s e st s e 1.41%(1) 0.10% NIA 1.64%
F =T O B 11§ | 0.104 NIA L64%
FEE e ) GRS SR e e S 7 | 0.10% N/A 1.64%
T —— 1.41%(1) 0.10% NIA 1.64%
AAAUDH ..ottt e L4181 0.10% MIA 1.64%
e 1 T Rl S 1 0.10% NIA 1.64%
ARBXIRE - o i s e 1.41%(1) 0.10% N/A 1.64%
AAGBPH. ..ottt 1.41%(1) 0.10% N/A 1.64%
L 214 o T I 1L 1) | 0.10% N/A 1L64%
AENZDM . e i e R 1.41%(1) 0.10% NIA 1.64%
Al BB BT i it A e 1.41%(1) 0.10% N/A 1.64%
F =< 1 T B 170 0.10% N/A 1.64%
AEEARE . e i Ny 1 0.10% NIA 1.64%
A o e B e 1.41%(1) 0.10% N/A 1.64%
0 L B 1710 0.10% NIA 1.64%
AKEURH .t et 1AL 0.10% N/A 1.64%
ARBURHL .- ois bt Al iy b agining 1.41%(1) 0.10% NIA 1.64%
Y csvins s i i s e e LA 0.10% N/A 1.64%
ATAUDH. 0ot eieeenenee e 1AL 0.10% NIA 1.64%
R CRDH i e i S D T T 0.10% NIA 1L64%
T T e ' (. "1 | 0.10% NIA 1.64%
ATEURH........ N P e A R e R B3 1.41%(1) 0.10% MiA 1.64%
iz o - AR PG i 1.416(1) 0.10%% NIA 1.64%
T s R T S DN i G (1 0.10% N/A 1.64%
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AB FCPI
- T

Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

Gilobal High Yield Portfolio®* {continued)
Class
AT BIED H o e i e i S D e s 1.41%(1) 0.10% NIrA 1.64%
BT BRI T e i i i i e e BN LAl%(1) 0. 10 MiA 1.64%
= LA1%(1) 0.10% WA 1.64%
AT ST e e e S A e e e 1.41%(1) 0.10% MIA 1.64%
T s B e R A B A S B Lal%i(1) 0. 105 0% 264%
5 L41%(1) 0.10% % 2.63%
B s e e e e 1.41%41) 0. 10% 00 2.64%
O B o e e e P e o ol 1al%i(1) 0. 105 0% 2.64%
B s R L.31%(2) 0.10% MiA L14%
1 1.91%() 0. 10%: MIA 2.14%
R T T T R P o e R e e e 1.91%(2) 0105 MiA 2.14%
ERELIR s s e e S S W L.91%(2) 0.10¢% A 214%
e = ] 1.91%4(2) 0. 1% NIA 214%
s L N s e T 1. 91%(2) 0. 1 MIA 2.08%
CR R FIE oo i S e S e 1.91%(2) 0. 1% MiA 2.09%
Ol i A O 8 A S T 1.91%(2) 0.1 0% MiA 214%
12 g e e e L e Al I 1 Aal%i(1) 0. 10 0.50%% 2.14%
BAAU R, o S s o LA1%(1) 0.10% 0.50% 2.14%
BAZRB I i o s by s s e v s v 1.41%(1) 2.10% 0.50% 2.14%
L e e e e e e e 09151(3) 0. 105 A 1.14%
TR e T N B s L91%(3) 0.10%% NiA 1.14%
Lot e s s s e g 0.91%(3) 0.10% MIA 1.14%
N o L9153 0. 1 MiA 1.14%
§ i 2 o e e S AT e e 0.91%(3) 0.10¢% NIA 1.14%
TORIRE: s ol e e R g i 0.91%1(3) 0.10% NIA 1.15%
VR BT B v i oo s e b i 0.91%(3) 0. 10 MNiA 1.14%
I | i R 0.91%(3) 0. 10% A 1.14%
BT 2 0 o R i SN e 2 et S e e e e 0.91%(3) 0.10% WA 1.14%
T AT E o e e i A 0.91%1(3) 0. 105 WA 1.14%
0 0.91%(3) 0. 1% NiA 1.14%
o v e R e s A et st 0.91%(3) 0. 10% MIA 1.14%
TEATD H i i B e e i 091 %i3) 0. 105 MiA 1.14%
PEUEAATIET & .o o i B 0.91%(3) 0. 1% MIA L.14%
15 0.91%(3) 0.10% NIA 1.14%
TP H s b v i s P e s 0.915(3) 0. 105 MIA 1.106%
TR i R A P T 0.91%(3) 0. 1% NIA L.15%
0 1 0.91%(3) 0. 10% WA 1.14%
T L N R T R 1.A1%i(1) 0. 105 1.00% 2.64%
BT e s S T B S e e i 1.96%(4) 0.10% WA 2.19%
L i i g RO A S T 1.96%(4) 0.10% NiA 2.19%
- I, M A L P 0. 9% 0.01%(8) MiA 0.93%
B BB i e S A N TR 0.90% 0.01%(8) MA 0.91%
B BRI .o s s e i e B W 0. 90% 0.01%(%) MIA 0.93%
3 1 5 0. 9 0.01%(8) A 0.93%
T s s R P R T A 0L 90 0.01%(8) NrA 0.93%
2 e e - T T 0. 90% 0.01%(8) NIA 0.97%
. MIA 0.01%(8) A 003
! e e e L ekl NiA 0.01%:(8) A 0.03%
R i e e S e T S B o ST e ST 0.65% 0.01%(%) MIA 0.68%
O e i o S s P e 0. 75%(9) 0. 10 MiA 0.955%
R 1 0L.75%(9) 0. 105% NiA 0.9T%
R R S R e i e S s i e A e T 0.75%(9) 0.10% A 0.95%
O TR B s s S L S s T s B 07 55(9) 0. 10 WA 0.985%
A 1 ) P (L75%(9) 0.1 WA 0.9%%
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Global High Yield Portfolio®* {continued)

i e e e S S T e D 0.75%(9) 0.10% NIA 0.98%
WA ITEE i o B e, 8 50 A 0. 75%(9) 0. 10% MiA 0.9%%
WTCADH. ... i s cs i e e 0.75%1(9) 0.10% MNiA 0.95%
W BT ot o e e e e e e 0.75%(9) 0.10% MIA 0.97%
WELHRPH: ovane i ms it S S P b SR pa e 0.75%1(9) 0. 10k MiA 0.98%
WEBRMBHL o cown womisinnmn g s p stscmimars o vt pgmaipes s 0.75%(59) 1% MIA 0.95%

B e T R e 1.10% 0. 10% NiA L32%
BRI o i st o g e A S T 1.10% 010 MiA 1.32%
L T o R TN LA By 1.10% 0. 10% MIA 1.22%
R o 1 ol A e o N L A R e 1.10% 0.10% MiA 1.31%
B TNUIRE P o i s S S 30 L.10% 0.10% MiA 1.31%
ATELTR .. o e s s e 1.10% 0.10% MiA 1.22%
A B s R R S e T R 1.10% 0.10% MIA 1.32%
T TFIRCTEE e i T g A 0 e S 1.10% 0. 10% A 1.32%
LTI . v oiwyn s st o b e e e 1.10% 0. 1% NIA 1L.A32%
By o e S S R T S R SRR T 1.10% 0. 10% MNiA 132%
SO & i S e R L e 1.10% 0 10% NiA 1.32%
PR i R 0 W R L.10% 0.10% MIA 1.32%
AAAUDH . e 1.10% 0. 10% MIA 132%
AR CATYH oo e e e e SR L 10 0 10% WA 1.32%
AACEIREFEE: . oo wnm s b m e vt e e W 1.10% 0.10% MNIA 1.32%
AABURH. i 1.10% 0. 10% NiA 1.32%
AACBIPH - L S S a R T I L1 010 MIA 1.32%
BRI 5 R L R L.10% 0.10% MNIA 132%
PR PREDNEL i i i st e e e R R A 1.10% 0. 10% MIA 132%
AARMB H . oo e mena s s o sl s s st pese o L10% 0. 10% MiA 1.32%
PR S B o e R e R S R 1.10% 0.10% MiA 1.32%
ARSI o o s e s s 1.10% 0.10% MIA 1.32%
P 1.1l 0. 10% MIA 1.32%
ARCELR o e T e S R SRR R L10% 0.10% MIA 1.32%
AR . e e e B s S D b e 1.10% 0.10% NItA 132%
T ek T 1.10% 010 NiA 1.32%
ARERR L iy o iy 8 il i e s wrd o S a0 L1 0.10% NIA LA35%
BT i S R e R A R 1.10% 0.10% MiA 1.32%
BT IV i o i s 1.10% 0. 10% MiA 1.32%
e I 1.10% 0.10% NiA L32%
AT DU P e s e s S R SR v 1.10% 0.10% MIA 1.32%
D BT it o i T W 0 1.10% 0.10% MrA 1.32%
AR EEEH . s s o iy ot i oo s o s e b L.10% 010 MIA L32%
A o s S R S R TR R AR 1.10% 0. 10r% MIA 132%
AR i e T L i e T Ry 1.10% 0. 10% MiA 1.32%
BT IEINE - oo oraa e i L.10% 0.10% A 1.32%
ATRMB H. . o e et e 1.10% 0. 1% NIA 122%
AT G s s R e S 1.10% 0105 MIA 1.32%
RO <o g ot e e R R e W L.10% 0.10% MIA 132%
B e i 3t o N S T A i M Ko 0 1.10% 0. 10% 0.70% 202%
B s T e i R S S S D S D R L 10% 0 10% 0.70% 202%
B e R R L.10% 0.10% 0.70% 2.02%
Civ i pmyiig s B N N R 1.55% 0. 10 MIA 1L77%
BRI o ot b I S A A A B 8 1.55% 0 10% MiA L.77%
B A S s R e e e i 1.55% 0.10% MiA 1.77%
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American Income Porifolio®* {continued)

B T e S o O T B 1.55% 0.10% MIA 1.7T%
0 BT T i s i o e BN 1.55% 0. 10 MiA 1.75%
R 1.55% 0.10% WA L.77%
Bl e e A S R e e 1.10% 0.10% 0.50% 1.82%
B AT G oot b s BB s e B 1.10% 0.1 0.50% 1.52%
A 2 1.10% 0.10% 0.50% 1.82%
[ i s s e T 0.55% 0. 10% MiA 0.77%
LI i o e e e i B e By (L55% 0. 105 MIA 0.77%
D0 o A, o R 0.55% 0.10% MIA 0.77%
1 0.55% 0.10% MNIA 0.77%
TETHRHEL s e s e i s B e 0.55% 0105 MIA 0.7 65
L TR Y e s e B W R R R 0.55% 0.10¢% A 07T%
8 1 0.55% 0. 10:%: MIA 0.77%
T B L o s o e B S R 0555 0. 1 A 0.TT%
PRI o e e e S 0.55% 0. 1% MiA 0.74%
LESEIDMAY i imunicnin s i i e e b e B B 0.55% 0.1 0% MiA 0.73%
- 3 1 e e (555 0. 1 A 077%
T o i e e R S 0.55% 0.10¢% WA 0.77%
| TR 0.55% 0.10% MiA 0.77%
5 555 0. 1 A 0.77%
DA b e N S ¥ N G B 0L55% 0.10%% NiA 0.77%
TTACAD s vty e v i s s i 0.55% 0.10% NIA 0.77%
ol 1 {L55% 0. 1 WA 07T
T e e e e s 0.55% 0.10¢% NIA 0.77%
) ; 110 B R A e e e R S 0.55% 0.10% NIA 0.78%
DT T i ol e o 0.55% 0. 10 MNiA 0.7T%
1 5" R i.55% 0. 1% A 0.77%
R ot B 7 R i S G e S e e e e 0.55% 0.10¢% WA 0.77%
IR B v i i i e S 0.55% 0. 10 WA 0.7T%
T L55% 0. 1% NiA 0.78%
e B e e L S el el o s 0.55% 0. 10% MIA 0.77%
T e e e T s e 1.10% 0.1 0.70% 2.02%
DTN i, 0 A L R 0. 9% 0. 1% MIA L.05%
5 0. 9% 0.10% NIA 1.05%
W e s A s 1.65% 0. 10 MIA 1.87%
L i ot e 0 S W R 1.65% 0. 1% NIA L8T%
B et e e e e e e e e MIA 0.01%(%) WA 0.04%
B e R R e R 0505 0.01%(8) NiA 0545
TN i o S i R S i 0.50% 0.01%(8) WA 0.54%
O EIAE a3, i W 0.50% 0.01%(%) NiA 0.54%
2 e, g A T MiA 0.01%(8) MiA 0.04%
B s e e S A N TR NiA 0.01%(8) MA 0.04%
T TGO |-\ 1111 0.10% MIA 0.60%
L S 03855100 0. 1% A 061%
WEECHEEL L e S R PR ST TR (3R 0. 10%% NrA 0.60%
B B e T P (1. . 4 1)) 0.10% NIA 0.60%
L o 03856100 0. 105 A 6065
WTAUDH. .. .icuirniimansansommssninniassannsaseass  DIESRID) 0. 10:% A 0.61%
WEBUR L . i ii it i sin s w weiis w g mrenss o QS ESS(000 0.10¢% MIA 0.60%
T G T o o 5 s PR e 0.385%(10) 0. 10 MiA 0605
R 1 0.385%(10) 0. 1% MIA 0.6
WISGDH . ..o vnsiivmaii B rneiaiiies 1385800 0.10% NrA 0.61%
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European Income Porifolio

T OB R e R I R S 1.10% 0.10% NIA 1.36%
PUTLTEIE i g AP i o 8 S 1.10% 0. 10% MiA 1.36%
A it ieaiier e ea e e 110 0.10% MNiA Lio%
Pl G B o R e e T A S e R 1.10% 0.10% MIA 1.35%
AL PEMH ooy b i s b i Tl R 1.10% 0105 MiA 1.36%
BTN .o i g g g i ke 1.10% 1% MIA Lis%e
T T e R T N T R 1.10% 0.10% MIA 1.36%
B e e L L R 1.10% 0 10% MiA 1.36%
BACAEN L i im0 G L.10% 0.10% MiA L36%
AAHKDH ... ..o e 1.10% 0. 1% MIA 1.36%
AARME H v st e sl A 1.10% 0105 MiA 1.36%
PAECHI L s st e e s e W 1.10% 0.10% MiA Lo
BRREDYEL e v msoy s e s i SR 3 1.10% 0. 10% NIA 136%
A e e S s L SR S R R 1105 0 10% NiA 1.36%
AR T R e R R R e L10% 0.10% MiA L36%
AT o i sy o p e e s e T 1.10% 0.10% NIA L36%
AN - oo e et o b e BB e B e Byt 08 L10% 0 10% MiA 136%
T e e A R R L10% 0.10% WA L3o%
ATUBEE ¢ o cvninmmi sinmm s R R ¥ A A v 1. 10% 0. 10% NIA 1.36%
ATUSDH . . e [ 0 10% MiA 136%
BB N N e R RN L10% 0.10% 0.70% 2.06%
Bt e e e S e e R e 1.10% 0.10% 0.70% 2.04%
B IR o e e s b B A A e B g e 1.1l 0105 0.7T0% 2 0d%
B v R el B0 B, B e AL AL ot T 1.55% 0. 1% MNIA LE1%
¢ B B PR NN R e AR e R T e e 1.55% 0.10% NIA Lil%
o AP G o K A 1.55% 0.10% MrA L50%
L 1 1.55% 0. 10% MiA LE1%
S BN, et S e R e et R N 1.55% 0.10% MIA 1.80%
B e e L e T R i e e T 1.55% 0. 10% NiA L81%
D LYBENEE v o b s g T S 1.55% 010 MIA 1L.51%
L e e A S e S g 0.55% 0.10% MNIA 0.81%
R B e R R R 1.55% 0. 10%: MiA 0.80%
L i e B B S A8 0 AR A8 A 0.55% 0.10% MiA &%
1 0.55% 0.10% MIA 0.81%
{0 e et Y TR e -G T A SR o 0.55% 0. 10% MIA 0.79%%
T2 LRI i e e T i e 0.55% 0.10% MiA 052%
DR TTSENEE . v o o s s S A B 0.55% 0. 10% MIA 0.81%
T e B e e S o e P e e e 1.55% 0. 10% MIA 081%
EAHEGY B oo s s an i Sa e vl i s i v 0.55% 0.10% NA 0.80%
i 1.55% 0.10% NIA 0.81%
L L 1.55% 0 10% MiA 0.81%
I e N s e R S e T R (.55% 0.10% MiA 081%
TSGR Y vovws v s st cins o s i o drmn g e 0.55% 0. 1% MIA 0.81%
ITUED H. .. i e .55% 0 10% MIA 181%
MEEIESL o e e R L N R s S L T L 1.65% 0.10% MrA 1.91%
Sl S e S T R R T 0.50% 0.01%(8) MNIA 0.58%
L T L it e o i R S A L SR .50% 0.01%(8) NiA 0.55%
L IR 0 T A LR W 0.50% 0.01%(8) MiA 0.59%
el o R R SR R R AR R 0.50% 0.01%(5) NIA 0.59%
S TSI = i i o b e s e MNiA 0.01%(8) MIA 0.09%
e NIA 0.01%(8) MiA 0.09%%
b, Ve R ST S S S S A S S R e e R T | ) 0.10% MNiA 0.61%
WTHE L. oo e i e s iass e S et g 0.385%(10) 0. 10% M/A 0.63%
WEETTSEN B v et st i b e i gt e S Nt 0.385%(10) N 1] MiA N64%
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European Income Portfolio (continued)

Class
WAL s i i S S e L s e (S BSRE0) 0.10% NfA 0.64%
WP T T i o o e, o e 5 e 0.385%(10) 0. 10% MiA 0.55%
WALUSDH ... i s s e e e D385%(10) 0.10% MNIA 64%
W e e D.383%(10) 0.10% NIA 0.6d%
WS B oy b S P b SR L i 0.385%(10) 0. 10k MiA 0.5%%
WILBDH. .. .cvoiinmvnn i pann e ssnnssasaapsmapas s Bdsrm( L) 1% MIA N.64%

Emer ging Mar kets Debt Portfolio**

R e o S P e T e AR e S R : 1.10% 0.05% MIA 1.37%
AEEIR o oo b s L T i 1.10% 0.05% NiA 1.35%
S o g A N A B e S b 1.10% 0.05% WiA LiT%
A o s R e T T S D R 1.10% 0.05% MiA 1.34%
A TR e N R T R R 1.10% 0.05% MiA 1.37%
LI ¢ e i o i e S L10% 0.05% MiA L3T%
AZHEDL ..o i ie i a s e 1.10% 0.05% MIA 1.37%
AR PLI e e e R T 1.10% 0.05% MiA 1.32%
PR FEMH oo vy sivo e i B e e e s B U 1.10% 0.05% WA L3T%
AL BTN v s oo ey s 3 iy o e e 1.10% 0.05% NIA 1.37%
e G D S D T 1. 10% 0.05% MIA 1.37%
ra L Bl T e e D e P i N S L10% 0.05% NA 1L37T%
ARNCADH . vovwwewsmmen s v sy x st o 1.10% 0.05% NIA 137%
UL ke o o s o BB S R S S AT R AL P L.10% 0.05% MiA 1.36%
2 ]t S B L B R P P g 0 e L10% 0.05% MiA L.37%
BBERLY. ¢ o oo i e o L A A 1.10% 0,05% NIA 1.38%
AANZDH « e 1.10% 0.05% WiA 137%
ARCERBAEHY. G G T T S ST L10% 0.05% MiA 1.32%
AR SOOI EIIY = s s i e s s e R 1.10% 0.05% MIA 1.32%
BB TIRI T oot s o e Al ek A ET N ks 1.1l 0.05% MiA 1.37%
L e A N AL L e R A L10% 0.05% MiA 1.36%
AL ALV EE: - s e s e e e e R e e R 3 1.10% 0.05% MIA 137%
PAEEIIE v i o A 00, R R FR 1.10% 0.05% MrA 1.35%
I L.10% 0.05% NiA 1.37%
ATAUD - s e R i e bt e 1.10% 0.05% MIA 1.37%
ATICALYH:: st b e e e e 1.10% 0.05% NiA 1.37%
UTTHEERE . o o m cd da dmcin w 1.1 0.05% MIA 1.37%
ATELURH o a i s il in s s it o 1.10% 0.05% MIA 137%
AT B H - 1.10% 0.05% WA 1.37%
T BTN, o s 5 3 S L1 0.05% MiA 1.3T%
I 4 1 1.10% 0.05% MNIA 1.27%
AT SODE o s R S T R 1.10% 0.05% NiA 1.37%
B o R T i W T st 1.10% 0.05% L.00% L3T%
e i S B B B Y e 1.55% 0.05% NIA L82%
R R i e S R 1.55% 0.05% MIA 1L.79%
B L R D A e R 1.55% 0.05% MiA L32%
LR, i e ST 1.55% 0.05% NIA LE50%
oI . oo c o o o 2 im0 1.55% 1.05% MiA 1.80%
o e S R R i s e e S B R 1.55% 0.05% MiA L3
L i e e B T 1.10% 0.05% 0.50% 1.88%
BAAUDH. . i 1.10% 0.05% 0.50% L87%
PR B L I S S A R S R L1 0.05% 0.50% LET%
Bl s s e T S A R T R 1.10% 0.05% 0.50% LET%
ELALTENEY oo st e i e e i BB S SR 1.10% 0.05% 0.50% 1.57%
L R A A LA R T 0.55% 0.05% MIA 082%
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Emer ging Mar kets Debit Portfolio®* (continued)

D e e O T e T i T e 0.55% 0.05% NIA 0.83%
L AU ERLY T i i B e, 5, G 0.55% 0.05% MiA 0.82%
7 1 0.55% 0.05% NIA 0.79%
D I O P e e e A e R 0.55% 0.05% MIA 0.82%
T2 BT ooy ot i b b B T B 1.55% 0.05% MiA 082%
T ALTIE R . o v om0l g 0.55% 0.05% MIA 0.80%
T R s g s S S T O et 0.55% 0.05% MIA 0.82%
B G O T L L R R 1.65% 0.05% MiA 1.92%
L i W A e R S 1.65% 0.05% MiA L92%
e e e e e e MiA 0.01%(8) MIA 0.10%
B e A e R R R R AR 0.55% 0.01%(8) MiA 67%
S BRI ot i i e e e W 0.55% 0.01%(8) MiA N6i%
ZTRICLE) 5 o RS TV 0.55% 0.01%:(%) NIA 0.62%
o 8 1 - DR S A e T Nt S 0.55% 0.01%(8) MIA 063%
Bl G R e R S S R R e 0.55% 0.01%(8) MiA 0.6T%
B e R T e R T N NIA 0.01%(8) NrA 0.12%

?.-Iucrtg:m: Income Por thslio

R A e e S 1.10% 0.05% NIA 132%
R 1 [ 0.05% NIA 132%
AZEUR et e e e 110% 0.05% NIA 132%
AVEIRME <. v be s i st ity LI0S 0.05% NIA 131%
KEBRTY . .opvuvnsswicsanon piagevcasmimsvaiaaiogase 1100 0.05% NIA 131%
AZSODEY. - v vee oo e s 1.10% 0.05% NIA 132%
L e D R e R R A I - 0.05% NIA 1.25%
ABCHEDR o .o soniansiids diavssianivin ey, LiOS90S) 0.05% NIA 1.25%
A - s e e e e ey 1.10% 0.05% N/A 132%
T R e G G 1.10% 0.05% NIA 132%
RERRD .l R e RS TR 0.05% NIA 132%
AARMB Ho oot et et 1.10% 0.05% NIA 132%
AASGDH. . oo oottt et et 1108 0.056% NIA 130%
ARTARM. =5 AR EEERETD 11 0.05% NIA 132%
ABBIIRID i b s s s i e S 1.10% 0.05% NIA 132%
AT oo e e e s 1.10% 0.05% NIA 132%
R E o) | P T S M e 0.05% NIA 132%
ATE R s o o o L B i 1.10% 0.05% MIA 1.32%
ATGBPH .« ettt e et e e e 1.10% 0.05% NIA 132%
ATHED. . oot ittt ettt e eeieeaenieeee 110% 0.05% NIA 131%
TS e e A R 1.10% 0.05% NIA 1.29%
E b - I . 1.10% 0.05% NIA 132%
A oot et i LO5%S) 0.05% NIA 1.25%
ANELIR e s sy B e e s R Ry 0.05% NIA 1.25%
B it e R A v R 1.05%(5) 0.05% 0.45% 1.70%
£ i - 111 £ 0.05% 0.45% 1.70%
e e e e e et e e, 1.55% 0.05% NIA 1.77%
O L i e Al e b s e s e s e 1.55% 0.056% NIA 1.77%
SO . v wicsacs s R e TS 0.05% NIA 1.73%
o e e e e e 1.5085(6) 0.05% NIA 1.70%
G e kG T R e i T 0.056% NIA 0.77%
PR o s e S s sy 1R 0.05% NIA 0.77%
- R R B N e R e 0.55% 0.05% MNiA 0.77%
IR e s 0.556% 0.056% NIA 0.76%
BRI Lo i RTINS 0.05% NIA 0.77%
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AR FCP I

Mara gement Management Company  Distribution  Total Expense
Fee Fee Fee Eatio®

Mortgage Income Por tfolio (continued)

Class
FE BT oot b e 0 s S I e R 0.55% 0.05% NIA 0.76%
T e R B e 5, 28 0 R B 0. 505 T) 0.05% NIA 0.70%
s 1.65% 0.05% MNIA L8T%
BT e A R S T B B S R 1.65% 0.05% MNIA 1.87%
A T B e T R B B e R A NiA 0.01%(8) MiA 0.06%
oA i B B A ST AN A S Y, 0.50% 0.01%(8) HIA 0.50%
S AT R o e e e s e 0. 50% 0.01%(8) NIA 0.59%
B | o A o e A P i i R, S TR v R . 50 0.01%{8) MiA 0.55%
L NI L ¢ e g . 0 0 1 0.50% 0.01%(5) MiA 0.55%
e 0.50% 0.01%{%) MIA 0.59%
o2t B B P T e 0 e X et PP iy R e e e A g 0.50%% 0.01%(8) MiA 0.565%
L e R e e e e R W N/A 0.01%(8) MNIA 0.0%%

L

{a)
]
iel
(b
]
in
gh
(h
(1)

Unanadited, Annualized rates. The TER calculation follows the guidelines s outlined by SEAMA 16 May 2008,

Far the Total Expense Ratio calcultion of the Portfolios the total net assets of the undedying funds mansged by the Lmnve stenent Manager are
removed from the computation of the pet anagement fee, Momagement Conpany Fee anid tewe 4 abonnement of the Fortfolie o avond duplicated
fees.

Last afficial NAV caleulited on September 19, 2023, See Mote A,
Share class liquidated on September 8, 2023,

Shase olnas I'u'.p.l:'nhbed. o Sepumh-ﬂ 18 2023,

Ehare clasa ligudated on Movember 21, 2023,

Lasi official NAV caleubsied on March £, 20024, See Nobe A,
Ehare class hiqudated on December 15, 2023,

Share cluss ligudated on Februmry 26, 2024,

Share cluss Liguidated on May 29, 2024,

Share class liguidated on Movember 8, 2023,

Marsgerment Pocs For the period am reflecied at their offective mte an determioed by the following:

(1)
2y
(3}
(1)
{50
(5)

T

Up o 1 45% up fo B0 00 000 )00 el up o 1.25% on the excess of 315,000,000 000, The consecutive fee bevels oall J.pply o the ot assets of the
Partfolia,
Up o 1.95% up 1o B15,000,000,000 and up 1o 1.75% on the cxcess of $15,000,000,000, The consecutive for levels wall apply to the net assets of the
Portfolia,
Up to 0.95% up o 515,000,000,000 and up o 0.75% on the excess of $15.000,000,000. The consecutive fee levels will apply to the net assets of the
Portfalio,

Up o 2.00% up 1o 51.5,000,000,000 and up o 1.85% on the excess of 315,000,000,000, The consecutive fee levels will apply to the net assets of the
Portfalia,

1.05% wp to SIO0000,000, 1.00% on the next SU00000,000 and 0.95% on the excess of 300000000, The comecutive fee levels will apply o the
et aasets of ihe Porifolio.

1.50% up o S1O0000,000, 1.45% on the next SR00.000.000 and 1.409% on the excess of B200,000.000. The corsecutive fee levels wall apply o the
oot mmsets of the Portfolia.

0.50% wp wo S1O0000.000, 0.45% on the next SHH0.000,000 and 0.40% on the excess of B0, 000,000, The comsecutive fee levels will apply o the
net nasets of the Portfolio.

Mamagement Gnu'qﬂny Fees

[t

Anmial fee equal o the lesser of 350,000 or (L01L% of average dasly NAV.

Masamum Management Fee as disclosed in the prospectua of the Fund

)

Up o 1.15%

(10 Up e D55%
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Porrrovrio TURNOVER AB FOPI

Turnover®
ABFCPI-

Gilobal Equity Blend Portfolio ... i s s s s s s ssssssess vrass snssssssin ssss sisssss smssss sisss sniamss s ssss siass sn s asss s 56.01%
Emerging Markets Growth Fortfolio . s s i s st s sss ssstsssssas s s snass s o saris s 56.62%
At BT I O b . e B R B R e s e i 99.44%
Japan Stratepic Valune POmtBolio ... i i i crssasin i cossh st asis boehsbssaiin s o bt s b s b sm b s s 14 95.48%
Short Daration Bomd: PomtRolio: ... e it fhe e S sttt breies 2L s Yo a0 s e et dsa e b i 145.7 7%
Criobal High Wiald POt oo it mibiadinss e biakianrs wida v aardsanss o dsiasais et assi o iahk ks w4 26.59%
35.16%
Ewropean Income Portfolio........... 67.58%
Ernarging Tolarkmts Dbt POROIIG . coimis isostigm mmtssins sitsbvs soiseitis bhisimssiti skt e dssmstos Hi dsssmat s dalides 92.29%
I It e DO PO i csimsiiisbinniiosars e e 15 S 5403 Y SR AR A8 ATk A SRR BR SR P 21.21%

American lncome Portfolio....

* Unawdited. Caleolted in accordance with AICPA geidelines. Average market valee of securities for the year is calcolated based
on month esd valuation,
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PorrroLIo OF INVESTMENTS ABFCPI
Angnst 31, 2024 American Income Portfolio
Rate [rate Prinsipal Walus el s
AN (USIH =
TRANSFERABELE SECURITIES QUOTED ON A STOCK EXCHANGE OR DEALT IN ONANOTHER REGULATED MARKET
GOVERNMENTS - TREASURIES
UMITED STATES
US Treamuy Bosd: 438% 0%/ 132043 USD #0000 § 18081250 TR
U3, Treamuary Boads 4.50% 0N 152044 185,566 Wig62 754 07
U8 Treasury Boads . 463% 05152044 35554 A7 6 586 ol
U S, Treasry Boods(s) & 13% 10152027 Fadd 064 ST T18 BT 14
.8, Treasury Boada(a) 6 13% 0812029 7115 T BEL 490 16
ULS. Treasury Boads E25% 05 152030 747007 Eofa T 31
U, Treasury Boads 6. 75% 08 1502026 13 543 14357021 ol
US. Treanury Beods TE¥% 0N 12025 217311 20 264, TTH 0g
U5, Treamery Notes 3.50% 0N 152033 T4.450 T2 449 156 03
115 Treasiry Notes 375% 108 157,000 B0l 05
8. Treamry Nowa 5 EE% O 152053 51,85 51,758,002 (L]
U8 Treamry Notea A00% OTRLU2029 180,000 111,306,250 (i
US. Trezsury Notes 400% 0N 152034 B2 EA0 A0 294 350 03
1S, Trea sy Mows 4 13% OTBU02E 554 3 STMGEs
U5 Treamry Noma 4 25% QN Ia2029 197 630 200 50062 07
LS, Treanury Moma A3E% 113002028 210,000 215053 135 0§
U S Treasiry Notes 433% 05152034 58,400 60,553 500 2
115, Treasury Notes 4 50% 04N2027 451,100 430087 17
U S Treazmsy Noma 450% 11152033 3,700 BT 558051 03
US Treaniry Notes 463 % 062025 1055 109 972 #03 04
WS, Treasury Motws 463% 0802026 137 600 13805000 63
U8, Tresury Notws 463% ONI02038 231,430 ey 10
U5 Treamury Noma 4.63% 043002029 442 (00 58 505 %60 L7
U S, Tressry Hotea 4 88% 102025 220,363 T 52 TS 09
L5, Trea sy Motes 488% 1V3IV20%8 63 35 PSR 14
U8 Treaaury Notes S00% MV3II2025 ) GRoaa T 03
SouESTRAN0 2
CORPORATES - INVEST MENT GRADE
INDUSTRIAL
BASIC
AngleGaold Ashant Holdings PLC 338% 1NOV2028 24,7382 23 0 ele ol
CF Industrezs, Ins 515% 03152034 ST 365,500 111}
Equate Sulook Spe L 5.00% OW0Sr2051 10,215 10,112 3349 (11}
CHencore Fusdmg LLC S3T% 04042029 24,757 B03m2 0 01
Glencore Fusding LLC GI8% 1002030 33,758 L ISETT o1
Honteman bnematoss LLC, 4.50% 05012029 13,956 13571113 ol
MEGhobal Canads ULC. 500% 05182025 5875 5546 506 11}
MECiehal Canads ULC Saad 05182050 311 AT 00
Qlim Corp 563% QROL2029 10044 100005 541 Qo
Faobien & Hazs Co T85% OT 152029 6300 IEEIESE] O
146 09 434 1]
CAPITALGOODS
Bowing Co. (The) 3.25% OnOU20is 17 g0 16,777,746 1
Boedng Co (The) 363% Q2012051 15 489 14000 555 ol
Besing Co. (The) 5 15% 0N0U2030 13,23 Bissmee 0l
Eoming Co (The) §30% 05012029 28213 I 402 500 ol
Bne:n%f# (Thed 653 % 0S0L2034 A0, 49 Q91T N6 o2
Regal Rexnond Corp 630% 0152030 T.050 T432.752 i1}
Rl s Royes FLC 1E3% 112025 2,000 1962074 00
Feils Royes FLC. 575% 1/ 1anaT 2,000 2 S04 00
127 T0 113
QOMMUNICATIONS - MEDIA
Charter Comermnicatons Operating LLOCharer
Communicsticas Cperabing Capital 6 10% 06012029 6,243 6448 500 0o
DIRECTYV Raancmng LLC BEE% ONOL2050 265, 586 HETT AL i8]
DIRECTV Anmancing LLCIDerecty Financang
Co-Cligor, Ine. . . 5.88% O8/1562027 Rk 27 2ER 50 ol
Dascowvery Communizations LLC 4 13% 0N 152029 13,000 12,132,753 [Lly)
Cuazovery Corrgranications LLC 4.90% 0571102026 2.X55 2241974 171}
Parzrmount Global 4.30% OE0V2039 4 395 4133726 00
Parmount Global 4 20% 051972032 11935 11,244 507 L1}
Farmount Global 4 85% OV 1W2051 28,17 26, TE 1 a6 1
Puearrount Global 5.50% 051502033 15T T218.254 i1}
Paramount Glabal £E88% 04302036 8810 BTREL 00
Parnmount Global . B Tae% OTHAN2050 13,257 14 606 424 ol
Teme Warner Cable Enterpnises LLC §38% 0T 1W2033 15,020 17,113 368 ol
Wamermedia Holdings, le 364% 031502025 10,500 10395138 i1}
Wimermedia Holdengs, lec 376% 0N 1H2027 6.7 54308381 02
Wamermedia Holdings, Inc 4 ZE% O3 192052 19 532 17 075 968 0l
MEEITAEY _O&
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AB FCPI
American Income Portfolio
Rate [rats Prinsdpal Walus et At
DM (USDN %
COMMUNIC ATHONS - TELECOMBMUNICATIONS
ATET, Ine 430% 03132035 UsD 15634 % 15100925 1%
ATET, Ine: . T.13% 10152031 3042 3349173 0o
Spnint Spectrum Co. LLCTSpaint Spectrum Co. [ LLCY
Sprint Spearum Co NILLC. .. 4 74% 03 HW2025 2671 2066353 0O
Spnet Spectrum Ca LLﬂEpnn!-S’pwu'l.Im':u ne
Fprint Spectrum Co. 1T LLC. 5.15% 0¥NW2028 6,855 6E91507T G0
—EETE 01
CONSUMER CYCLICAL - AUTOMOTIVE
Ford Mater Ca 3.25% 0N 1212032 265,501 bl I T 1
Ford Motor Credit Co. LLC 2.90% QU160 L5 2oER256 00
Ford Matoe Credit Ca. LLC 585% 012027 6,005 6105408 00
Ford Moter Credit Co LLC &05% 0052031 20370 0912933 o1
Ford boter Credit Co. LLC & 139 D30ar2034 10,2 W3Sl 00
Ford Moter Credit Co. LLC 680% 03122028 2926 10,414,371 oo
Guneral Motors Co 625% 102043 T 450 T743%0T 00
Ceneral Motors Financaal Co, lee 235% 0U02031 11,55 S818.041 00
Ceneral Motors Finaneasl Co, [z 270% O 102031 ITTS J4seess 0l
Geaeral Motors Financizl Co., [oe 3.60% 0622030 5775 5363685 00
Geaeral Maotors Finansal Co, [e2 560% 06 12031 5396 S5m0 00
Ceneral Motors Financaal Co, [ex 575% OM0Rr2031 12430 Leuess o
Gemeral Motors Financial Co., [oe 5680% O6/XA2028 28 660 26 52T 0l
Cemeral Motors Financaal Co, [me 580% 0UON2029 21015 217674 01
Hardey. Davidson Finassal Services, [ne: 3.35% DEOR2025 10,525 0344540 00
Harley-Davideon Finapaal Services, [ne 395% 06rL2029 037 0TI 0l
Harley-Cavidson Finasaal Services, [nc 650% O3 102028 45611 45 45T 264 02
Hyundal Capital Arremica 2.00% Q61572028 7,146 6480283 00
Hyundai Cxpatal Areerrea 525% 010ar2027 14,350 145574 0l
Hyunda Capatal Arenica 330% QU209 5835 3P ETI 0o
Hyundai Capital Armenica 568% 062028 46,933 45 360 B2 02
Hyundai Capital Armenica 620% ONIV2030 480 699167 00
Hyundai Capital Arrenica S.50% 01 162029 1T s 18,175,106 1
Jzguar Land Rover Aumotve PLC 450% 102027 1,000 F1243s 00
Jaguar Land Fover Automotive PLC 550% 07152029 2131 2MEWE O]
Jaguar Land Rover Auomotive FLC 588% 0V 1N2028 20520 v R T N B
Juguar Land Rover Auomotve PLC T.75% 1041572025 34461 MED s 0l
Lear Corp 3.50% 032030 T.z0 6386088 00
Hassan Motor Aceaptanes Co. LLC. 185% OW 162026 T T4.754 00
Nazsan Motor Accaptance Co. LLC. 245% QW 1a2008 1,550 1377182 o
Miasan hoior Co, Lad 435% OW 12027 24w 21761333 o
Massan MetorCo, Ly 4815 012030 22026 _ NEmEos 01
S6E058 679 20
OONSUMER CYCLICAL - EMTERTAINMENT
Camawal Corp 400% OR0V2028 15,272 W30 01
Hasbro, Inc G05% 051472034 18025 WETWMT 01
Mattal, Inz.. 3.75% Q40L2020 0407 QETT2E 00
Manel, Ine 545% 1M0L2041 888l B35 00
S124601% 02
CONSUMER CYCLICAL - OTHER
Flutter Trexsary Dengnated Activity Co. G38% O4k9r2029 15931 19504 141 0l
Centing Mew York LLOICENNY Capital, lee 3.30% 0N 152026 17,897 17311836 01
Imternatcnal Caree Technology PLC 325% QW1A2000 337 IO 00
Intermational Game Technology FLC 6.25% 012027 35,757 MiTeE 01
La Vagas Sands Corp 3 90% DRI 1511 1470957 00
MDC Holdmgs. Ine &00% 01152043 3723 30403 00
Craens Corning TO0% 1H0p2036 1,840 1605481 00
PuleGroup, Ine 638% 0152033 6,352 GHFEES 00
Rasorns World Lag Vegas LLCTRWLY Capital, [ne 4 63% 04 1672029 1,700 15M0d4 00
Resorts World Las Vegas LLORWLY Capatal, Ine 4630 0082031 20,600 1TEST M
Sands China Lad 285% 0302029 5,050 THT416 Q0
Sands China Lad 540% OROR2028 20317 0168239 0l
137 265 000 03
COMSUMER CYCLICAL - RETAILERS
AutoZoms, Ing. 540% OT 152034 34,347 35 158,755 (L8]
Macy s Bewi] Holdmgs L 588% 0012029 15,172 MEI481 0]
Maey"s Retil Holdmpgs LLC 588% 03 152030 &40 AL R T
Tapesry, Inc TO0% 1022026 24,040 E0R TS o
B T R
CDONEUMER HON-CYCLICAL
Altma Group, loe 245% ON042032 14,762 1423365 01
Alria Group, Ine.. 4B80% 0N 142029 25,506 25542432 01
BAT Capital Corp TT5% 101972052 11,741 13,706 532 LB ]
BAT laterrmtienal Finance PLC 4.45% 031672028 36,2 Ses0Tz 0l
Chartes River Laborawones Inwmatonal, los. 400% 03152031 850 Ta2430 00
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PorrroLIo OF INVESTMENTS {continued) AB FCP1
American Income Portfolio
Rate [raze Prinpal Valus Nt Ass
AR (USD L)
Chardes Biver Laborywnes nemavonal, Ing A F5% QS0U203s USD 20 B 1831 Tae 0%
CVE Health Corp 555% 002031 #9740 92 271 468 03
HTA, Ine P . 3635 O3 152052 I6, 132 14 666 508 i8]
Irrperial Brasdz Finance PLC 386% OTH2029 3,000 2BELH55 0D
Irrperiat Brands Frnanee PLC 5.50% OHOW2030 56 b ST4E55EY 02
IQVIA, lne 6.25% QXOY029 233 24717479 ol
Jarz Becurimes DAC . A438% 01152029 3485 3,300,757 i}
Philip Morns Inematoaal, los S50% OWOT20E0 0 T1314.T94 1]
Phulip Merns Inwmanesal, Ioe SE3S 1M IWA0D 15,881 14611 548 o
Algnm’s Pride Corp 4250 041502051 6,02 5B 665 oo

EMERZY

Cemovus Energy, Inc.

Cheniers Energy Parmers LP
Columbs Fipelinas Operating Co. LLC
Coannental Besrures, netOF,
Contnental Resoumes. Inc 1O
Energy Transfer LP

EnLink Madsream LLC

Es Lank Madstrearn LLC
EnLink Midstream Partpess LP
EnLink Maidstrearn Parteers LP
EaLink Midstrearn Pariesss LP
EQM hadstresrn Partoers LP
ECQM Madstrearn Pariness LP.
EQN Madstrearn Partness LP
EC)M Madotrearn Partners LP.
B Madstrearn Partners LP

Hirss Corp
Fardar Morgan, [ne, Sene: G

Marathon Chl Coep

Marathon (] Corp.

Qocdentl Petrolsum Corp
Crezidental Petroleum Corp.
Cwintiv. [ne

Crintiw, [ne

Targa Resources Corp

Western Midsream Oparznng LP.
Williasms Cos., lne. (The)

COTHER INDUSTEIAL

SERVICES
TECHNOLOGY

LEQ Comp
Fitchie Bros Holdings, Ine

Beost Hewod Borrower LLC

Broadeom, [me
Enmegns, loo

R, [ne

Jatal, e

Jabil, Inz

Leidos, lne..

3K Bymix, In
Wegtern Dugetal Corp
Western Digital Corp

TRANSPORTATION - AIRLINES

Dtz Air Lines, [nc [SkyMales IP Led.
Mileage Plus Holdings ELC/Waleage Flas

Inellecnal Proparmy Assets L

TRANSPOETATION - RAILROADS

ENSF Funding Trust | .

TRANSFOETATION - SERVICES

AerCap Global Aviation Trust
ERAC USA Finance LLC
ERAC USA Finance LLC
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6£75% 11152039
450% MH0U2029
604% 111502033
288% OH0L203E
575% 01152031
B25% 10152029
563% 01152028
6 50% ON0L2030
505% Q4012045
5459 06012047
5.60% Q402044
450% 0N 12029
475% 01152031
4 50% ON1W2023
636% 04012029
£50% 0T 152048
TADT OB 1502031
TEE% 1V0V2029
T80% ORIOL2031
4.40% OT 152027
& B0% O3 1572032
520% CROU2009
S38% L0052
6259 ON152053
£50% OWOV2038
4 30% OR0U2033
3.95% DER0L2025
5 15% 0% 152034

625% 06132033
6.75% 034152028

T50% 014152031

315% 101¥a03]1
4 75% 04152029
535% 03192031
300% QU1Na031
5.45% ONOL2029
T13% OTOLra052
S50% 01 16R2029
285% OHOU02
3.10% oxOpa052

475% 1Mare028
6.50% OGHa027

LA o R e

G650% 061502045
4 60% 002028
490% 0ROL2033

31T TG TRT 15

191 215,553 e31]

4 266 4173308 00
7.0 g418046 0D
4,361 Ipgeael o0
12 06 12245345 01
11,355 LBowEs 0l
12,000 1XIEIS 00D
23,960 Barasz 01
1T 996 139017 00
10,303 Sadnses 00
1916 L7504 0D
18,035 e85 Ol
18,166 1T30Eme 01
2,000 2018091 1]
L] 955,124 00
830 gME5 00
7.9 ILISER0 . D
16,29 BaTHe ol
3,000 3406003 0o
ml M2E1 00
10,144 W30T28T Q0
36,605 mBvEs 01
38119 BTN 0l
18012 1Bmse0T 01
.03 ESG216 00
3000 2795050 00
21k 2L05T6LL Ol
Biasd D974 01
355 080,137 12

30373 smesl 01
214 P450E16 00
—ALITRATT DO

35,640 BITE 16 D2
17 2 1B355 0182 01
358719 35,167 333 01
iRl WETTeY 02
3,000 e tee 00
T TS 0D
000 13368 OO
1780 826488 01
6,601 Soitge: 00
2.5 2166985 _ GO
Biseanid 03

31075 NENSTE Dl
35450 R W U |
GEE12 138 02

5507 5658 260 0
2475 MmsEmE 0l
23,757 8T 0l
5e 500 5500084 02

W06 ga5688 04
2,505 133 973 1
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AB FCPI

American Income Portfolio

Rate [rate Prinsipal Walus Nt A

AN (USIH ="
FINANCIAL INSTITUTIONS
BANEING
Ally Firanaial. Ine A85% QUO2030 USD B8 § XTSI 0O
Ally Franas), fne 609% D8 132029 15 430 B30y ol
Alby Rnancial, Ine TI0% 1W1N2027 1o 42 21084 261 1
Ally Roanaal, Ine B00% 10012031 B.T52 BATE535 11}
Ally Rranaial. fne F00% 1002031 0968 HBpaess 0l
Australia & Mew Zealand Bagking GmP L i

United Famgdoamilb) 6.75% 06152026 43 923 44 691 652 o2
Eazen Bilbao Vizewys Asgentana SA 538 03132029 34,40 35,544,763 ol
Baeoo Bilbao Vizeaya Argentana 54 TaER 1152054 £,600 TA145817 00
Eapoo Santander 34 4. 18% 032472025 200 Ll 01
Bapco Samtander SA 3 18% 1W1w2025 30,600 30,555 006 ol
Bamso Rantander BA 5.55% 0314r2028 15,400 1 056 306 ol
Bareo Santinder 3A £05% OR0R2033 31,600 MMIET444 00
Eaeso Santander SA(E) S63% QN2 U2033 12,400 WM3goes 0l
Eank Loumd Le-1sraal BM T.13% 0T 1ai2033 11,75 1LT1L.T70 G0
Baek of Amenica Comp. 297% ON0A2033 1074 10 442 177 i3]
Bagk of Amenica Comp., &nn B BO5% O 12027 34,006 36,600 Te9 1
Bank of Amenica Corp., Benea X(kb) 6.25% OW02024 5,657 5657000 00
Eank of Ireland Group PLC. 560% 0322030 20,453 20EE4 11T ol
Eank of lreland Sroup FLC 6.25% 09162026 11177 11,304 206 (11
Barchiys PLC S09% O8I02030 6644 E616061 00
Eaeclays FLC 56T O3 122028 6524 T 069, T8% 0
Barclays PLC(E) 613% 1152025 56,17 55685 307 02
Barclays PLC. T 1% OGXT2054 540 5550 404 111]
BNP Fanbas SA 550% QX2002030 i bad 078420 02
EFCE 54 4.50% 031552025 13,000 12 508 462 ol
EFCE3a 488% QH0L2026 5,000 4567310 oo
ERFCEZA 598% 0V 1ara027 L 61E 12,718 823 1
CaxaBank 54 SETE (3 152030 30395 334748 01
CammaBank 84 . G84% OW 132034 30915 34 6k 460 ol
Capital One Finarcial Cm'p 5T0% QROW2050 14031 14 450 614 1
Capatal Cme Finassial Corp 582% Q012054 Q.70 9005 556 111}
Capital One Fmaneial Corp £ 3E% O082034 1235 13331452 01
Capaal Cna Financial Corp T62% 02051 30,590 34 528712 ol
Cingroug, Ine S83% QW 1X2035 12,00 12 418005 ol
Citigroup, loe . Sanes AA () TR 11502028 B o569 @063 577 i1}
Ciagroup, loe.. Senes P S05% 0N 152005 10,455 o4 00
Citgroup, Inc., Senes LIk SO0 OW 122024 26,500 2 A6 52T 1
Citgroup, Inc., Senes Vi) 470% 0132025 T P00 5ET Qo
Citigroug, Ine., Sernes Wik 400% 14102025 6,145 15670 605 0l
Ciogroup, Inc.. Senes Xib) 3.88% 0N 182026 4015 BN 01
Cangke Bank A/ 430% 04012028 27,00 26698, 181 ol
Deatsche Bank AGINow "l"ott HY 6% 1MI2025 11625 11,575 659 G0
Centsche Bagk AGINew Yok NY 612 % OT 14r2026 24309 24451215 ol
Deutsche Bank AGINew York NY £ T5% Q182029 17 431 B0 ol
Deatsche Bank AGINew York HY GHI% 1M02029 & BES 5,185,507 111}
Deutsche Bark AGINvw York NY TOE% 0N 102034 15,946 16571008 a1
Ceatsche Bank AGINew Yok HY. T15% 07152027 10,286 0674 582 31
Dascover Bank 597% QRO2023 43 248 A48 G2
Dyeadner Fusding Trost [ 815% 0602051 11,620 12,781 128 ol
First-Ciuzens Bank & Trost Co. 297% QWXI2025 2. T35 2T 822 oo
Goldman Sache Group, Ine (The) . . 573% 04252050 180 24,70 194 ol
Coldrman Sachs Uroup, lne. (Thel, Senies P'Ib] !'F;' §28% ORI02024 5804 SBIAB0 0D
HEBC Holdings PLC . . 4 76% 03192033 17054 16,436 6557 ol
HSBC Holdings PLC 555% 03042030 38315 W Ad] £B6 B2
HEBC Holdings FLC 573% 0512052 3,135 3261421 o
HSBC Holdings PLC 589% 08142027 3,454 35Tl 0D
HEBC Holdings PLC) 638% 0302025 QBN 2550000 0o
HSBC Holdings PFLOb) 6 .50% 032320k 19,335 19461 277 ol
HEBC Holdings PLC TA0% 11502034 17087 20,405,293 0l
HSBC Holdings PLC £11% 10032033 10861 R4 0l
Intesa Rampaclo Sph 4 30% 06012032 B0 T8 519 oo
Intesa Sampaclo Spa 571% 0V 152006 3,000 3 009 Tae oo
Intesa Bampaclo Spé 825% 11212033 500 5,150, T84 111}
JPMcegan Chase & Co 206% QU203 20,756 AT 01
Licyds Banking Sroup FLC 458% 14102025 2% 665 22 40 380 ol
Licwds Banking Group PLC 498% OAILZ033 1109 L4041l a0
Licwyde Banking Group PLC 5.46% 0L0S2028 5,506 56900 463 i1}
Licwds Banking Croup PLC 5878 O0S2009 16848 1Taessd4l 0l
Licyds Banking Group FLC . S9R% ORUT2027 348 3,505 564 o
Licwds Banking Group PLCH T50% OWEN2025 6,308 63MTI? 00
Liegyds Banking Geoup PLC T95% IW15r2033 Q.47 IDETEET {11}
Mizsubash: UF! Finanaal Group, e S0E% ONAN2023 12110 BiMee 01
Mizuho Rpancial Group, ne. 2.8T% QW 1372030 5,500 3301399 oo
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PorrroLio OF INVESTMENTS {continued) AB FCPI
American Income Portfolio
Rate [rate Prinsipal Walus Nt A
AN (U0 ="
Mizuho Reancial Sroup, [ne 3% 02050 USD S5 0§ B6TmT 0%
Mizuho Reancial Group, Ine 538% 0T 1002050 12,046 19,592 417 L8]
Morgan Sanley 542 % OT21r2054 10214 10452 450 oo
Morgan Stanley . 566% 04 182030 48,047 51048012 o2
Hayonunde Bulding Somety G56% 100182027 TI.TH4 0645397 03
HatWes Group PLC F03% 1MmRa0Es 4891 4305 T66 0o
HatWes Group PLC | G A8 % 06012054 8,193 & 58 T8 ik}
HatWest Groap PLC(H 813% 111002033 THIS B251 006 111}
HatWes Markess PLC 54198 05172029 Sk 5457617 02
Hordea Eank Abp(t) 3.75% 0ROU2020 &0 2417506 oo
Hordea Bagk Abp(l) G63E O3 2026 50,046 S 210007 o2
FHC Bank Ma 590% 0402026 T.500 TATLTIS oo
Sactander Holdings IS A, lne 581% ONO92026 T4 TAGLE04 00
Santander Holdings UI3A, Ine 6 17% QN092030 1 906 19 555 59T ol
Baptander Holdings USA, lne §50% 0302029 2oL 2008297 (171]
Santander Holdings S A, Ine 65T 061202029 1819 1505 426 (11}
Sxptander UK Oreup Heldings PLC £83% 1WIUAZE 15,433 BM554e 0
Fkandinavizka Enskilda Banken AB(L) 6868% 06302027 00 5096 00
Soente CJenarale SA 4. 25% 04 142025 11,145 11,045 968 11}
Bomete Genarale 54 475% 11242025 B, 70 B618 860 oo
Bemete Cenerale B4 475% 1024r2025 15412 13 186914 (i8]
Socete Generale SA 552% 0W1H2028 74,175 4716320 Q3
Boemete Janerala A 645% 01122027 6.5k 600 BaG {11}
Standard Chartered PLC 2.82% 012026 17.000 15815619 ol
Stanyderd Chartered PLC & 17T% 010sra02T anT 33124112 1§ ]
Standard Chartered PLC 6. 19% OTosi2027 B 6E B 886,205 L3}
Sundard Chartered PLO(E) () T03% 012027 19013 18,041 016 ol
Standard Chartered PLO) (=) TO03% 0132027 15,000 14,233 169 0l
Sumutorrs Matsui Fananeial Group, [Be 542 % OTOH2031 52 555 54,548 955 02
Svenska Handelsbanken AB(b) 4 38% 0WOU2027 1,800 1714585 00
Svenska Handelsbanken AB(b) 4 75% 0302051 13 600 12,163 02 [i11]
Suredbank 4B, Series MCS(H) S63% OW1T2024 13 600 13 59 504 ol
Synch ooy Financasl 594% ORO2r2030 24417 24921390 i8]
UBS Groop AG 2.10% 203z 26,000 21781730 01
UBE Group AG 300% 05/ 14r2052 16,971 15061274 ol
UBE Groep AG 4.20% 0N 1252026 2473 4,450,905 o
UBS Groap A S63% 0% 1372050 1 Ga6 15,235 %09 0l
UBS Growp AGHE) TO0% 0N 192025 30847 30834 245 01
UBS Groap AG .. S02% B11SA2053 4,000 4531 428 i}
UBS Group AGHE) 9215% 1V1%2028 T334 &, 142 400 (1]
UBS Croup ACHE S35% 1112033 70550 B 158510 [111]
Wells Fargo & Co S50% 0LFA2035 18,726 19303170 01
Walls Fargo & Co. 571% 04222028 375 15 553 TER 0.1
TlpA0 464 T
ERCEERAGE
Jorp Treasure Assets Holdings, Ine 3.50% OMI42029 17500 WBOTITS o
FINANCE
Bapzaste Lid 285% QVdara0xs 20,004 185100023 0l
Arrcasthe Lud SE5% GRNUA05 25957 284402 01
farcaste L. (k) 5.25% 06 152026 14297 14,226,720 ol
frnaton Capital Grogp LLC 195% Q132026 535 5,123,152 oo
Avintion Capital Groop LLC 195% OWH2026 13,175 12 58T 009 ol
Awaton Capital Growp LLC 350% 102037 5,647 412834 00
Awmation Capial Groop LLC . 4. 13% OBOL2025 17 1154655 1]
fvaton Capital Groop LLC 488% 1MOL2025 4585 4554 24% 00
Aviation Capial Groap LLC S50% 1192024 30672 S04 TEL 0l
117 208 939 05
INSURANCE
ACE Cagtal Trast I FT0% Q4012050 31826 IR ETRAZ0 (i §]
Allstate Comp. (Tha) 650% 0N 152057 BEAS B084747 00
Allstate Comp. (The), Senes Bd) §32% ORISR 3585 Amgees ol
Arganiuvm Metterland s BY for Swnas Be Lid 563% O 12052 21,351 21,334,420 0l
Argenium Metherlasd s BY for Swan Be Lid 5.75% 081572050 IB619 18525238 i8]
Atkene Global Funding 190 (i 19720038 1, e lepspmss Ol
Athene Global Funding 255% 101972030 25 e 1% 400 #20 i
Athene Global Funding 272% QuO2029 20,958 19,182,911 a1
Ankene Global Funding 553% 0712031 577 2636, 195 {11}
Atkene Cloba) Funding 558% OV 38581 Mg aE 02
Clowene PLC for Zunch lnpganee Co, Lid, Senes E S63% 08320465 3,300 305341 i1}
Hartford Financal Services Group, [ne. (The),

Sares KOOM (6} o T50% 03122047 61,341 55361505 02
Homaes, me. . 538% 0412031 26,154 BT 01
Liberty Mutiss] Group, [ 7.80% 0N 1572037 6,501 TOLOT4 00
MatLife Capital Trost [V TE8% 13152037 11,997 13,175,168 01
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American Income Portfofio
Rate [rats Prinsdpal Walus et At
AN (USIH *®
MetLife, lng 10 75% OROL2039  USD 5590 § NS 0%
Haticnwnde Butual lnsurance Co (¢} TEeS 10152024 1,000 1,003 B56 oo
Bwizs Fe Finanes Luxemboung 54 500% Q40202049 5,000 4008 212 oo
Swns Fe Financs Luxembousg SA 500% Q402r2049 20 LEE PG oo
Sunss BE Subordinated Finance PLC 570% 402055 35,200 36188404 00
N6 14
REIT:
Amencan Tower Corp 210% 08152030 14,855 wHssie 01
Amanican Tower Corp. 5.20% QN 152029 21414 21 593 0 18]
Beston Propertes LP 675% 1R0V2027 19 653 0558M5 0l
GLP Capial LRAGLP Raancing 11, lme. 525% OGML2025 14,960 14,932 851 ol
GLPCapial LAGLP Raanaing |1, Ire 338% 04102026 5,190 3194302 Q0
Hewmark Grogp, Ing T50% 0122029 13332 14,180,467 ol
Stare Capital Corp 463% 0312029 4573 44474588 00
94 137 445 03
2718 . 1k
UTILITY
ELECTRIC
Aleander Funding Trust 01 T4T% ONIL2028 16,600 1ITesT 0l
Ammnican Electne Power Co, Inz 695% 10152054 15328 15958 003 ol
Elsarricite de France SA (k) % 13% 031572033 B30 D508 532 00
Enel Finanes Inematzenal HY 313% 0652029 36,420 STieNRE 02
lsraed Blectsio Comp, Ltd TI15% 10152027 BT SMELs 00
lzral Electne Corp, Ltd., Senies G, . 4 25% 08142028 3735 45421189 01
HextEey Erergy Capital Holdings, [ne S T0% OROL2054 11521 11,753 g6 1 11]
HRG Energy, Inc T00% 03152033 15378 BETe 140 01
Pacifia Gag & Electnie Co 555% 08152009 13877 e 01
Paal 5.10% 0152029 89455 2181332 oo
Palomrens Funding Truse| T23¥% 0N 12028 28,753 3 AT 0.1
_ DEBSET 08
54T (U9EST 02
CORPORATES - NON-INVESTMENT GRADE
INDUSTRIAL
BASIC
H 3P Unifrax Holinge, Inc. 5.25% OWI0M028 21,0 108970 (11}
Axalta Coating Sysmms LLC 538% 0N 1552029 LESD 2650220 oo
Clevetand Claffs, lna. T 0% 05 15205 26,655 HBITATO i8]
CVE Partners LPICV R Nitrogen Finance Comp 6.13% 06/ 152028 jlLal W38 01
Elernaat Salutions, [ne = 3 E8% OW0l202s 12362 11 608 539 11}
FMG Resources August 2004 Py Lad 438% 04012031 Q000 &212 800 L)
FMC Resoarces Auguat 2006 Py Lad 4.50% 0N 1562027 DA S 018 AD6 171}
FMG Resources August 2005 Py Ly 588% 04132030 400 2385319 00
FrAG Pasources Auguat 2006 Poy Ll 6. 13% 041502052 52,506 52425391 2
Graphic Packaging Intenational LLC. 475% 0T 152027 4799 4211749 00
it Packaging Internanonal LLOC 638% ON 12032 15,143 6.1355%25 01
INEOS Fmazce PLC T50% 04152009 44002 45571268 Q2
INEOS Craatiro Finance 2 FLC 263% 03152029 19 565 21025183 ol
Ingevity Corp. . 3.88% 1102028 5,200 S6E0 00
Ieteiligent Packaging Lid. Rinco, Ine /intellagent
Packagng Lid. Co-lssper LLO i 600% 0152008 7786 WATiEe 0l
BCIL IV LLCISCIL USA Holdings LLC. 536% 1MOL2026 F4 0zl 34,332 535 ol
Sealed Aar Corp iSealed Air Comp. US 6.13% Q2012028 BB2S &2 370 111}
Vallowres SACA T50% 041572032 1 Bl 15645 961 [iN]
330 T84 G5 11
CAPITALGOODS
Areoss, lne 6.88% 08152032 5327 5,553 g6 111}
Ardagh Metal Packaging Finance USA LLCY
Ardagh Metal Packaping Fesnes FLC. . . S.00% 06152027 355 3 550, 10% oo
Ardagh Packaging Financs FLO Ardagh Holdings
USA, Ine 4. 15% OB 152026 4,000 3447 345 111}
Eall Corp 288% OR152030 1,000 BEATE 00
Ball Corp. ... S00% O 1502029 19,352 10 B00 A5 1 ol
Eoembardier, [nc. GO0% 0N 152028 L 1678221 oo
Borrbardier, [ne TO0% Q&0L20%2 Ta58 T. 764 5656 171}
Beeribardier, Ine T25% OMOV2031 11,054 1LE\esT 00
Ecerbardier, Inc. T45% 05012054 B 031 13,177 610 ol
Boerbardier, Ine. T50% QL2029 4835 3054 634 0o
Ecerbardier, [nc B75% 10152030 6,000 6555856 00
Clean Hartors, Ine 513% 0N 182029 450 4400470 00
Clean Harkors, Ine. S38% ONOL2051 & 620 A4 TI% 56T oo
Crown Amerszas LLC 5.25% Q4012030 2,237 223317 111}
Eze Material Technologies, s T85% 0132037 1943 1o g3l 504 ol
EMELD Bormewer LEfEmerald Co-lasoer, Inc 663% 10152030 12755 BT ol
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PorrroLio OF INVESTMENTS feantinued) AB FCPI
American Income Portfofio
Rate [rats Prinsdpal Walus et At
AR (USH =
EnerSys &63% QV1N203: USD 13T 8§ ngseE 0k
Esab Corp 6 15% 04152029 B A4 B0 010 L2)
GFL Enwironmental, Ine 3.50% ON0L2028 1,000 L4540 [LL]
GFL Envirenmental, Inc 400% OBOLI2028 2,000 1,906,136 oo
GFL Enviremmensal, Inc £75% 0W 152031 53404 ST 08r 00
Griffon Corp 575% 030U2028 43 477 41,516 610 02
LEB Induseries, Ime .. . 625% 10152028 18,127 17,765 225 o1
MIW D Holdeo I LLD'MWFDF:nthDrp 5.50% OX0L2030 15,439 14,657 506 L8]
Meog, Ine 425% 10158027 6,000 STETE12 (i 11]
Summat Matenals LLC Surmerat MaunahF:nu“Cmp T25% 0W 152031 5710 S082171 00
Teinity Indusmnes, [ne F T15% O 12028 11514 12055 402 0l
Taumgph Group, [mc S00% O 152025 14363 150058 01
265331 817 11
COMMUNICATIONS - MEDIA
AMC NHetworks, Ine. . 10025% 01152029 23388 3 505326 0l
Eampy Enenmament SAS §13% 0R0L2029 14,4485 lageigie 0l
200 Heldimgs LLCIOCOO Holdings Capital Coap 415% ONOV2031 17,363 15072 676 Q1
000 Holdings LLOIOOD Heldings Capital Comp 4 50% 081520530 1035 PSS 00
000 Holdings LLIZICOTD Holdings Capital Cormp. 4 500 DHOL2053 63,05 53 407 161 2
Q00 Holdmgs LLCIOCO HoMings Capital Corp. 4. 75% ON0U2052 10352 epaTere 00
Clear Chanmel Cutdoor Holdings, Ine 513% 08152027 35,17 34363 3B 0l
Clear Chanzel Qutdoor Hoidmgs e S00% OW 152038 20 21714 00
C3C Heddimgs LLC 1L25% 0N 152024 13,585 12, 154808 0l
C3C Heldimgs LLC 1175% Quaua029 16,500 W29 a5E O
CISH DES Corp 515% 1M0V2026 24 630 21078530 L]
DISH DES Corp A73% 100U2028 B4 ABFRIE 01
LCPR. Semior Secured Financing DAC 5.1%% OT1SM2029 32T 25,504,750 ol
LCPR Zseior Sseared Fnancing DAC £75% 10132027 45,245 413 852 02
MoGraw- Hill Education, Inc. 575% OROL202 31608 3 ses 080 18]
Heptage Bideo U5, 1oz F29% Q4 102029 48, 154 131651 02
Paramount Giobal ; 636% 032062 2 066 21523 146 ol
Sinchair Telewisien Croup, Ina 550% 03012030 3,545 2357456 00
Sinus XM Fadig, Ine. . . 550% OTOU2029 23 23,174 589 ol
Summer BC Badeo B LLC 350% 132000 Wi [ A 1
TEGNA, Ine. . 463% O3 152025 I6, 55 15,580 328 (8]
Telenet Finapot Luxembousg Hotes SARL 550% 03LU202E 3,000 2905210 00
LUniwi sson Communications, Ine 6.63% OG0L2027 T Tes e 0l
Uiviszon Communications. Ine §00% 08152028 10,541 0405478 00
Usivisson Commranicatioas, Ine. B50% OTRLA0G]1 25,104 25085 567 LY |
Virgin Media Finapee PLC 500% ON1S2030 3,000 2 A ERs iy
VE Secured Fumancing BV 300% Q12032 6,385 5571550 Q0
Zaggo Bond Co. BV 513% QX030 T4 TS 60 00
Zaggo BV 4.88% 01152050 33,78 31366121 18]
543510120 2
COMMUNICATIONS - TELEOOMMUNICATIONS
Alnce Fnancing A 500% 0152028 13,647 10,550 642 [L11]
Alzee Rnancing SA 575% 08 1520k 2091 g sT 0l
Alltce France 54 513 OTIS2029 6,550 4612 636 3]
Aleoe France 54 550% Q01 1N2028 919 2081,147 oo
Alnce Franes 54 550% V152029 031 T353 835 0
Hezgar Medn, Ins S63% 0T 152027 s BT 0l
Optacs Bidoo Spa. TI0% 0T IR2056 11028 11,586 012 on
Opacs Bideo SpA T78% 06042038 6,026 ERLIT0 00
Teleoom ltalia Capital 54 T20% OTIIBF036 3rn 330 i
Teleaorn [talia Capital 54 T72% O60L2038 230 ighagiy 00
Vrad O2 UE Rpamcing [ PLC 475% 0N 152031 9559 BIVLITG 1]
BELL 60 02
QONSUMER CYCLICAL - AUTOMOTIVE
Amencan Axle & Manufactusing Ine & 50% OM0L2027 a5 4915477 00
Aston Martin Capatal Holdings Lad W 00% Q32029 34718 35340637 01
Dana, Ine 4.25% OWOL2030 11,081 10,010,123 00
Cuasy, Inc 4.50% 0N 152038 B (% T1E0971 00
[ues, e Sie% 10152027 12 (e 11977 351 01
Garrett Motioa Heldings, T ASamett LX 1 SARL T75% QHIV2032 33,145 34340 T2S L8]
CGroosdyear Tire & Pobbar Co (The) ; 500% OT 1552029 &0 2,506,198 [L11)
ar Tine & Rubber Co (Tha) 525% ON1S231 10,523 SM0EM 00
THO almngs GmbHie) S00% 05152027 24352 s bRt i8]
1HO Verealags GmbH(e) 638% 0X 1209 13,427 15,215,543 1
Tenneen, Ine . BO0% 1WITF2025 25591 24,167 019 i ]
ZF Harth Amenica Capital, [ne 4. 75% Q42972005 9,140 SUEesy 00
ZF Horth Amenca Capital, [re 6 T5% 04232050 16,523 16 560 970 ol
ZF North Armenica Capital, [ne. 6 BE% 04142008 EU.I'-'] 10621407 QD
‘ZF Rorth Amrerica Capital, [ne. GEET QI35 7, 12'5'9-06 (]
ZF Horth Amenca Capital, lne. T 138 04142050 21:5'11' 215 77 [
62 B 251 ne
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AB FCPI
American Income Portfolio
Rate [rats Prinsdpal Walus et At
ADNHI (USIN %
COMNSUMER CYCLICAL - ENTERTAIMMENT

Boyre L34, Ine 475% 03132029 USD &30 & S13406 Ol
Camival Corp. 575% OnOL2027 38296 SEAEDETE 02
Crdar Fawr LPCaneda’s Wonderland Co/Magrum

Wasygement Corp. MillenmumOp .. 5.25% O 1502029 Q350 2212 250 131
Cedar Faw LPCanada’s Wonderdand CofMagn

Whaga gement Corp illennium Op 5368% 041502027 2000 1990790 0
Marlin Entertmnments Group US Holdings, [ne T38% QN 152031 26210 115234 O]
HCL Corp . Ltd 586% 0X152027 2000 2002628 00
HCL Corp. Lad F13% 00132009 15,422 A sss 01
NCL Corp, Ltd. B38% ONOL2028 2T 665 22 135417 01
Beoval Canbbean Cruzies Ltd S38% OM1S2027 18 00T 18045312 o1
Fawpal Canbbean Crogses Lid. 5.50% OB3L2026 15,060 15,105 376 03
Reral Canbbean Crosses Lid 550% 04012028 15,557 1By lse 01
Foyal Canbbean Crosses Ltd 6.25% 03152052 17058 17515217 01
Boyal Canbbean Crusses Lid TE5% OV 152030 6,556 LR06044 0D
SeaWorld Parks & Estertainment, Ins. 525% OR/12029 23,350 22 55580 04

a0 406 251 10
COMNFUMER CYCLICAL - OTHER
Brook fisld Resifenusl Propemies, Inal

Brockfield Rendental USLLS | 488% 00152030 15,083 Wi oo
Brookfisld Residential Progerzes, Inct

Brockfield Residental US LLC 6.25% 0w w2027 42014 AR B9 23T 02
Buildass RirtSoarce, Ine . 425% 002052 2800 255889 00
Buslders FrrstBoarce, [ne 300% OHOV2030 6,000 sExhia: 00
Euildars FrstSoarcs, Ine 636% 06192052 5,000 5155205 00
Builders RrtScarcs, [ne £38% 0N0L2034 27881 BEEHES 01
Churckall Downs, Ins o 475% 04152023 10,567 W05Ems 00
Halwen Deavesuc Operatng Co, Ing 363% 0N 1N2032 2830 2,556,502 )
Milton Diomestic Cgarting Co., Ine SEE% 04012029 R 171450 01
Halton Diomme stic Operating Co, Ine 6 13% Q402032 Q85 PRmaRs 00
Halven Graed Vacanons Eomowar Escrow LLCH

Hilton Grand Wacations Borrower Esc 488% OMOV2031 7742 61ET0 00
Halton Graed Vacations Eomowar Escrow LLCY

Hilton Grand Vacations Borrowsr Esc 500% OROLU2029 AL 55 W T 263 02
Halten Graed Vacamons Bomower Escrow LLCY

Hilton Grand Vacations Bormower Ese 663% 0W 132032 25918 B21430 0l
Installed Building Products, Ine. 575% on0Lz0zs 5,186 51474 00
KB Home 480% 11152020 25960 2 584 300 oo
KB Home : 688% 06192027 & 100 42620646 0D
Marmott Cramershap Resorts, [ne 450% 06132029 19,750 lBaE e 01
Marriott Cramarship Resorts, [ne 475% 0W1wa028 B50 Blig6l 00
Masterbrand, e TO0% OW1N2032 B925 yAGE4E 0D
Mattarry Geosp Cop. 463 % 0302030 22478 21260722 01
Mattarry Croup Cap 520% 1W132007 850 2813212 00
MG Resorts International 4T75% 1012028 T A 7262, 108 oo
MiGM Rasorts [nternational 550% 04132027 4532 4,532 563 ]
bitar Brands Acquitition Haldeo, lna /

MIWD Borower LLC & 75% 04012032 11,180 48138 00
Shez Homez LA Shea Homes Funding Corp. 475% 0N 12028 19,153 WBmEmr ol
Standard Building Solutions, [ne: 6 50% 08152032 @245 S5mE34 00
Taylor Modmison Commmimities, Ins 575% 0W12028 10, B0 A0 00
Tayler Momison Communities, [ns Sea® 061207 17620 1TESTa50 01
Thor Industries, e 400% 10192029 #8651 TG0 00
Travel & Luisure Co 450% 1M0V2029 3T 441 S4ETIAET Ol
Traval & Leisure Co S00% 04L0Lr2027 350 BES AR D
Travel & Leisure Co SA3L OTAL2026 26 b WT5E1 0 0l
Wyndham Hotels & Fesots, Ine 438% OB 1S2028 850 814 543 (1]

4231378 14

COMSUMER CYCLICAL - RESTAURANTS
1311778 BC ULOHew Red Roines, Ins 4.00% 100152030 1507 Wessy 0l
1011778 BC ULS Hew Red Financs, Ine 613% 06152029 TR THE61200 03
o4 OEAY 04

CONSUMER CYCLICAL - RETAILERS

Brko Coap 51%% 10152029 11,5956 0668277 00
Aabury Auomesive Groap, los. 450 03012028 B50 w1013 (1]
fabury Autemetre Groop, los 463% 1V 152029 33467 T899 541 ]
Asbury Autormtve Groap, Ione 3008 03132032 21,593 W4 01
Bath & Eody Works, [ne 663% 10012060 24 429455 00
Eath & Eody Works, [ne. 6. T5% OTOL2036 30,670 31432 819 18]
Bath & Body Works, Inc. 695% 0W0LU2033 3z 3@l 00
Bath & Beddy Works, [ne TEOS OT 122037 Ti6 T TIE 00
E=acon Foofing Supply. Ine 6.50% ORI0L2050 7.7 22805 00
Cougar IV Subsidiary LLC B00% 0N 152052 20,055 2119748 01
FirstCash, lne 463% OW0L2028 9,231 BEWOGI 00
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Rate [rats Prinsdpal Walus et At
ADNHI (USIN %
FirseCash, Ine S63% 0u0L2030 USD 21TH % 21414773 01%
FirstiCash, Ine £88% ONOV2032 19 962 20,521 946 1
THobal dwe Habings Lad/& AT FH UE Lud §38% 04192029 23,57 5 0% 050 01
obal st Holdings Lad/& AT FH UK Lud 875% 0N1H2032 18671 17 864 833 L} ]
Croup | Autormotve, [ne 400% 08152008 T24E 6858471 00
Crroup | Avtormotive, Ine 638% 01152030 6,293 6,400 382 oo
Kontoor Brands, Ine. 4.13% 141502029 501 01,240 1]
LCM Inwestrrents Holdsnga 11 LLC. B25% OROL2031 16,251 17,275,588 ol
Lew Sreauss & Ca 3509 0%0E2E1 i 21 454 163 01
Murphy Cal USA, lne 3.75% OX152031 2611 236237 oo
Murphy Cal USA, Ins, . : 475% OW1%2029 12300 11,043,737 LR ]
PetSmart, Inc fPetSmar Fnance Corp 475% 0N 1%2026 3, 656 55,008, 133 ol
Sane Autometive, [ne 4635 10152000 EEF ] 31 605 M6 01
Sonic Autometive, [ne 458% 10152031 15,6491 14377, 733 ol
_ Mae3isl 13
CONSUMER NON-CYCLICAL
AdaptHealth LLC 513% O3OU030 6,500 5541 584 0
AdaptHelth LLC. 613% ORO0V2028 6613 6,557,148 oQ
Albertsonz Coa., IneiSafewsy, e iHew Alberscas LFY
Albertsens LLC 3.50% 03 152029 1000 6. 596 iy
Albartsons Coa | InciSafewny, e iMew Albetacas LFY
Albertsons LLC 488% OX 152030 15673 15377110 i1
Alkerisons Coa., et Safewsy, e /Hew Albamscar LFY
Albertsons LLC 6.50% OX 152028 19,604 12853 34T 01
e Bports Co. 675% 03162031 20 688 21035 585 1
Bauwch & Lomb Corp 318% 1wov20ds 60,163 63358301 02
Cheplapharm Arzssinnite] GmbH. 550% 0N1S2028 2,250 2,167 765 0o
CaVits, lee 375% 0N1Fa0G61 A0 677 I3 ET0 0.1
DaVita, [me. ) 463% DEOL2030 36,071 53241081 o2
HEaneo Antmal Health, [=e 660% ORI2028 21,340 22,164 597 ol
Embects Corp ; S00% 0N 1552030 11,450 10529911 0o
Esvergeet BioSolutions, [n: F A% R 152028 187 1,17 407 00
Endo Finance Holdings, [ne §50% 04152031 14 264 15, 150 440 ol
Fortrea Heldings, [me T50% OTOL2030 21,140 2155476 0
IOVIA, e 650% 05152050 5529 L R ]
Medline Borrower LP . 3 8% OMOLE09 EHon 65117 g3l 3
Medling Borrower LFY Madline Co- [zpzer, lne. . 625% 04012029 6,400 6602 120 00
ModswiCare Escrow 1ssuer, [ne 500% 102029 4,163 P55 00
MPH Asquisstion Holings LLC 550% OOL2028 I4 619 25,256 94% ol
MPH Acquinbon Holdings LLC 575% 1V0UA023 16,152 7302 505 i 1]
Heogen Food Safsty Comp F63% 02030 11,791 12 845,470 o1
Hewell Brands, Ina 635% OW 132027 4840 4461 509 oo
Mewell Brands ne ... ... . 663% 0N 152029 16,158 16,162 229 ol
Crganor & Co Onganen Forsgn Dbt Co-lanper BV 4 13% 04302028 18 538 17,714,305 a1
Crganon & CotOrganon Formga Debt Co-lssmuer BV 513% 043062051 46, haR 43 190,115 2
Crrganon & Co.Organcn Foreugn Debt Co-lssuer BV 6 75% 0N 152034 25540 WB5N5 01
Organon & CotCrganon Forstga Debt Co-lamar BV T86% 05152054 000 2,110,753 (]
Crwens & Minor. Ing 4 50% 0543102029 T 2380 164 (i1]
Crwmns 8 Minor, [ne 663% Q40L2030 2602 @195 188 O
Farformanes Feod Group, kne 425% OROL2029 s e 21,830,533 LB
Parrigo Finamce Unhirrdted Co 4.90% 06 152050 3,000 2,900,300 1]
Fout Holdings. Inc A450% 0N 152031 B 365 Ty ESE 00
Post Holdings. [ne 463% 04152030 5,000 4,753 161 LA)
Foat Holdings, Ine. 550% 14152029 6,547 6430 202 1]
Poat Holdings. [ne 563% 0152028 7,135 7,114,351 1]
Foar Holdings. [ne 6:25% 0N 152052 10,155 1458 (26 (i 11]
Fost Holdings, Inc. X 638% 0HOV2033 2480 25010470 0l
Prirna Water Holdings, Ine. 436% 043002029 6550 6400 83T ]
Botera Heaith Hobdings LLC . T36% OROL2031 26,020 ZT 2 ol
Spastram Brands, [ne 385% 05122051 57 2 182 00
U5 Foods, Inz 475% 0N 152000 1000 §15013 ]
G655, 447 103 24
ENERZY
Axterc Meditream Partners LFY dntero Midameam
Finance 538% 06132029 2000 191718 oo
Amtero hditrearn Parners LFY Antero Midsream
Finarcs Corp S753% 012023 1,000 10013386 0o
Eemy Petroleom Co. LLC TO0% ON 12026 3175 3144079 ]
Elue Racer Mpdstream LLCYBlie Ricer Rinance Corp T00% O 152029 5,594 SEDA50 00
Elus Facer Midstream LLCYBiue Racer Finance Corp T.25% OT 12052 4955 5.206.579 oo
Buckeye Parmers LP 3.95% 1H0U2026 13,161 12.me 56 01
Euckeye Partners LP 4 13% ONO0U2025 3454 3436521 0o
Buckeye Parmers LP 4.50% 03OU200E 1000 W61 a0 0o
Euckeye Parmers LP 688% OTOL2029 I 248 T e01 L }]
CITGO Pewoleurn Corp 638% 0612026 13,07 15306178 0
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CITGO Peraleum Corp TO0% 0612025 VD A58 % 45934394 2%
CITGO Peroleum Corp B38% 01152029 19,204 19042 995 ol
Civita Resounrces, lne . 500% 1001502026 5,580 5513 462 oo
Civitas Resourcas, Inc. 838% OTOL2028 25,184 26,009 396 ol
Civitas Resources, lna BE3% 11012030 0. 764 10633 sad (131}
Civitas Besonrees, Inc 875% OTOU2031 26,590 BT Ol
CHX Ressurces Corp S00% 01 152029 13576 1% o5 506 i8]
CHX Pewurcas Corp. T.25% 03012052 17041 17574, 163 ol
CHX Ressurces Comp. TAe% 01152051 1,000 1045291 111}
OQP Heddeo LAIEIP-V Chinook Holeo LLC 550% D& 152031 5,062 4564 TAT oo
Creseent Energy Finanes LLC T38% 011502053 10,960 11,253 354 i ¥i}
Crescent Enargy Finanes LLC T63% 0402052 QBIT 10,027 135 o0
Creseent Energy Fnanes LLC S25% 0N 152008 5531 SER0d 00
Emcino Acquisson Partmers Holdings LLC §50% OROV2008 1255 12655794 01
Genesiz Energy LR Gagens Energy Rnance Comp TI15% OX0U2028 34,028 34 52945 0l
Genesiz Eneegy LPGeness Energy Finance Comp B00% 01552027 17,27 1T 66,121 ol
Gobal Partmers LARGLP Rinance Corp, To0% GR0L02T TS TR S0E 111}
Clotal Parmers LAGLP Finanes Corp 825% QUIN2A0532 10,805 11,245 507 0
Heaz Midstreamn Opernnoas LP 4. 25% 0152030 3,008 284471 11}
Heaz Midstmam Opernons LP. : 513% 061502008 1,000 b= o oo
Haleorp Energy | LPiHileorp Finasos Co 575% 020U2020 5 408 53N ET 00
Habsorp Energy | LP{Hileorp Finazss Co £00% 020U2031 7941 THn g 00
Hilzorp Energy | LA Hileorp Finanes Ca 625% 04/ 1572052 RS0 B Toa {11}
Hileorp Energy | LPHileorp Finanos Co 6.88% 05 152034 12643 LEMe 0l
Hileorp Energy | LA Hileoep Finases Co &38% 110U2053 1400 1,543 052 111]
Howard Mid#meam Energy Partaers LLC T38% 0T 12052 15,641 Bl 0l
ITT Holdings LLC 6.50% 0802029 36,157 34, 145816 ol
Fodiak Gas Service: LLT Ti5% 0N 152029 BS50 BEDEIT oo
Murphy Ol Corp. 588% 1M0VU204 #50 THME 00
Mabors Industmes, fnc T38% 0N 1W2027 17675 ITeeeyse 01
Habore Industrsas, Ine. . 213% 01312050 B39 2221164 131}
Hew Fortmess Energy. Inc G50 OWI2026 S 910 4T 396 516 o2
Hew Fortreas Energy, Ing & 75% 0152025 15952 15538534 01
Mew Fortress Energy, Inc & 75% 03152029 25599 ILEEESTT 0
HGL Energy Oparting LLOTNGL Enesgy Finunes Cosp. 813% 00152029 27704 BIUIME 0
NGL Energy Cparating LLCYNGL Enersy Finence Corp. | §38% 02192032 26,580 TEE: 0l
HuSar Logsues LP S63% QdBara0aT B50 B2 455 111}
HuSur Logstes LP. . 638% 102030 4,368 4567941 00
FEF Hoddieg Co. LLCIPBF Fma.mCﬂq:r GO0% 0N 152028 51 5,135, T2 oo
FEF Holding Co. LLCYPEF Finance Comp TEE% OW 152030 29 al6 30 68 496 ol
Fermman Rasources Operating LLC S25% 0012033 16,534 16,553 301 ol
Scuthweitem Energy Co 538% OMOV2029 3,267 3235604 0D
Sunose LP TO00% OS0L2029 L 552 15082, 132 ol
Sunocco LP T.25% OS0LU2032 13 262 14 245 559 ol
Sunees LPSusess Rnance Comp 4 50% 05152009 10315 D00 286 oo
Suncce LPSumeos Fnance Corp. 4 50% Q43072030 4913 4 576,555 [e1]
Sunoso LP{Susses Fnance Corp.. T00% 0w 152028 1|:m 1041121 0
Ventuse Glokal Calcasien Paya LLC 6.25% 0152030 18,061 18791034 ol
Venture Shokal LHG, Ine To0% 0152030 QEY 100654, 564 i3]
Ventupy Global LRG, Ins S8R QWOL2032 (R 13 B2 g2 01
TS 134 005 29
OTHER INDUSTRIAL B e
Amenican Buslders & Contractors Supply Co Ins 400% 01152028 3925 3TMS5E51 00
Garea Comp JDE £88% OTHOL2029 3827 ERc ko oo
Fendeo Funding, [mc . 6.50% OT 192032 18,153 1B 613471 (LN ]
Faste Bros Holdmgs, Inc T15% 03152051 0375 100038, 150 i3]
Vileaity Vehscle Group LLC F00% QeOL2029 13,545 4497318 ol
BT A4 0z
SERVICES
A DT Secunty Corp. (The) 4. 13% Q82029 0,380 PEARTAS 00
ADT Secunty Corp. (The) 4.88% 0T 1N2032 1314 125108 00
Allsed Universal Holdso LLC .. . T68% 021502051 15,005 15,4335 505 ol
Allzed Universal Holdso LLOMAN=d Um'rtrnl Fmarn:e Cdrp !
Aldas Luxco 4 SARL 463% OH0L2026 45 556 45§12, 716 o2
Allzed Universal Heldzo LLCMANwd Universal Finance I:'-:-rp f
Atdas Luywen 4 SARL 463% 06012028 20T 1%,254 555 ol
APX Croap, las 575% OIS0 3,000 6T 00
HFK Groap, [ 6.75% 0N 152027 43 29 43 071 489 02
Ararark Seriees. lnc 500% 0W0V2023 5.261 5156638 00
Elock, lne 6.50% 05 152052 e 3% B3E 280 1))
Carsvom Ine, 638% 1012028 L8 54 ladle a6 01
Garda World Secunty Corp 463% 0152027 13,830 13,504 00 ol
Garda Weeld Secunty Corp. 7.35% 0152028 31801 BHsERs 01
Millenniurn Evcrow Corp. 663 % OR0L2026 24610 14715 308 0l
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Prire Secunty Servioes Borrower LLCY
Prime Rinance, [nc 338% ORAL2027T USD 1000 M7 00k
Prirre Secusity Bervicas Borrower LLCY
Prima Finanea, [nc 5.75% 04152026 12,000 Logls 0l
Frire Secunty Servioss Borrower LECY
Prme Rnance, [ne 1 625% 01152028 51,241 51063107 02
WASH Multifaraly Acquasiben, Ine 575% 04 1592026 T e T i)
330,390,502 15
TECHMNOLOGY
fmentum Escrow Corp T.25% QBOL2032 5,765 60T 00
Enegris, lne 505% O 152060 L2 650 1elms 01
Cen Dhpal, Ine 300% 04102025 1,000 9615 00
Gaa Digital, |re 6.75% OWNIW202T 26,1007 26811518 0l
Can Dpaal, [ne T.13% OW302030 22433 AT 0l
GoTo Group, [ne 550% 002028 128 L R 1]
CTo Croup. Ine 330% OX0U02E 17 G35 QO
Playtika Holding Corp 425% 03152029 T3 6627118 Q0
Sopnce Applizatiens International Corp 488% Q0L2028 50 825521 00
Seagate HDD Cayran 409 EOU2029 T30 6 g Gl oo
Geagare HDD Cayrram 373% 100V2034 3000 34615 0o
Seagat HDD Cayrman 815% 1152029 21529 HB3mely ol
Seagate HOD Cayran #50% 0182031 32166 35S 01
Sensats Techaologies EV SEE% OWOL2050 10,263 10244644 00
Weszern Dugetal Corp 475% 0N 152026 5,083 SIS G0
161 524 628 05
TRANSPORTATION - AIRLINES
Allzgant Travel Ca T25% 00132047 10,577 e 43 O
Amenican Aidines, [ne. T.25% QN 12028 2,000 2012 669 [L11)
fAmenican Aivdines, [ne fA Advantige Lovalty 1P Lad 550% Q4XH2026 6,052 65855 00
American Aidines, [nc A Advantage Loyalty 1P Lad 575% O4H2029 36 454 35TIS501 0l
Haywarian Erand Entellectual Propersy Led /
Hawatianhfiles Loyalty Lid 1100% 04152029 6,023 6126%1% 00
Sparit Loyakty Cyyman Lo/ Spint [P Cayrman L 800% ORIF2025 26,356 wBAz1 438 01
Spirit Loyaloy Caynnan Led / 3pist [P Cayrran Led S00% OMNR025 4213 2E32me 00
Umited Aurlmes, [me 438% 04152026 14,042 BrRgly 01
S RINMT 03
TRANSPOETATION - SERNICES
Albacn Finanang 1 SARLIAggmks Heldings, les 613% 1012006 20,357 Dr0e 0l
Awis Budgea Car Beotal LLCTAws Budgﬂ.nﬁnm_ lne 4 75% Q02028 1717 16 4 262 i}
#vig Budget Car Bental LLCTévis Buedget Finance, [nc 536% OWOU2029 25378 2331956 0l
Avis Budpet Car Rental LLC Awis Budget Rnansa, [ne 575% 0T 152027 5,850 586918 00
Awis Budget Car Bental LLCTAwis Budger Finance, Inc 575% OW 1027 I 3me0s 00
A Budges Car Reotal LLC Awis Budget Rnanes, [oe 008 00152031 5,000 5002 656 {0 11]
Hertz Corp. (The). 12.63% 0T 12029 31.301 35 400 551 ol
PROG Haldings, Ine. S00% 10152029 16 432 WHmeTes 0l
2S4S 0%
473555081 179
FINANCIAL INSTITUTIONS
BANKING
Eread Finazaal Holdangs, Ine TO0% ON1F2026 2600 2 600 643 o0
Bread Fnsecial Holdmngs, lne 275% 0341502029 36,787 30 T4 003 2
Synchmay Finaneial T25% 0X022053 8250 574 00
SOE5T0I0 02
ERCEERAGE
A0 TTMT Eserew [suer LLC B63% 02027 28521 OEr 01l O
Aretee Group, [m2 1000% 081372030 18995 03W0mE 0l
VFH Parent LLCWalor Co-Tsmer, Ine TS0 O 152051 BT 14315613 01
64308560 03
FINANCE
Canlelake Aviztson Finance DAC S00% 04152027 11374 11004 27T O
3GAM Finapes Lvd T.75% 05152026 15,162 15550765 01
GOAM Fnanse Lid BO0% 0N 152027 11,361 11 88 o0 i8]
G5AM Fnapce Lid F00% 06152028 32,741 35010516 01
poeasy Lad o T63¥% OTOL2029 33 685 MTXRT4 01
Jefferias Finance LLZIFIN Co-lsawer Corp. S00% 08152028 35,185 420248 D
Havwent Corp 488% 051592028 2.250 813,104 0O
Havwent Corp. 500% O3 1N2027 62 6650 00
Havient Corp 550% 034152029 3,8 2890380 00
SLM Corp 5.13% 10026 35050 3 T BS54 oo
163 827555 05
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INSURANCE
Acnizure LLC) Acrisure Fonance, lne 425% 0132029 USD P I ] oy e00 oo0%
Aerimure LLCTAcrisure Fimance, loe T50% 1W0G2030 21,620 22235311 a1
AmW N3 Growp, lns. 638% QN 132029 9 432 FEGT520 00
Ardonagh FesoLid B L T75% 0X 152051 24,167 24 548 280 ol
Howden UIE Befinance PLCIHowden UK Refinance 2 PLOY
Howden UF Refinance LLC T25% QN152031 23618 24, 348 257 ol
HUE International Lad T25% OR152030 43 136 45210684 02
Pamtber Eserow [ssuer LLC T13% 0G0L2051 29 5ET 30 ERL 880 0l
150275 582 3
COTHER FINANCE
Encore Capatal Geoup, [ae 850% 051502030 30,807 31834070 ol
Encire Capatal Group, [me 925% OQ0U2059 708 TRy 0
30 356053 01
REIT:
Brookfield Proy REIT, Ing /B PR Cumulus LLOY
BPR MNimbis L 31 Salleo LL 450% O&0U2037 1255 Raisds 01
Irca Mouain, Inc 488% OW152029 10,250 10,154, T8 oo
leca Mouamin, Ine S00% OT 152028 10,020 PR3 553 o
Ircm Mouatain, Ine 315% 03152028 1k33% Lin4sd 01
Zapvice Properties Trust 838% 061300 1,400 LigsTeg 00
Service Properties Trust B63% 1V1S2031 2,000 2134503 00
45 133 152 2
— AT 14 2
UTILITY
ELECTRIC
AES Andes 34 815% 06102055 12816 13134680 01
Lighming Powser LLC T25% 08152052 22 906 3 663 763 ol
HBG Eeergy, bng 33e% 0N 1V03e 1,000 918553 00
HEi3 Energy, Inc JAE% 0N 152052 24305 2,185 11}
Terrafonm Glotal Operatng LP 6 13% 0N0V2026 TEN TERZ3 00
Vistra Cpemamons Co. LLC ; 56%% 0N 152027 I8, 523 15 497 506 ol
Vistra Operamons Co, LLC TI5% 112031 000 2 101 i11]
G5 400 724 03
¥ 12 A1
MORTGAGE PASSTHROUGHS
ACENCY FIXED RATE 30-YEAR
Federal Home Loan Mengage Corp.. Senes 2019 3.50% O0V2049 3348 315655 0D
Faderal Home Loan Morgage Corp, Senes 2019 400% OBL2049 Eil To8 558 oo
Feders] Home Loan Mengage Corp, Serms 2019 500% 110L2049 3,142 391e8e 00
Fedaral Home Loan Mongage Corp. Seres 2022 450% OWOLZ0S 137,208 igaz36 03
Pederal Home Loan Mengags Corp., Senes 2023 450% 10205 139,646 Bosd e 03
Federal Home Loan Mongage Corp, Beries 2023 500% O40LU2053 82915 62,382,750 03
Fedess] Horm Loas Morghge Corp. Sers 2003 500% O40U205 50,500 5014071 02
Federal Home Loan Mo - Seres 223 500% O&OU2053 T4 590 T4 045 55T (k]
Federal Home Loan Mengags Corp. Senes 2023 S00% 1WOU2053 21523 23%eal Q1
Federal Home Loan Mongage Corp, Berves 2023 550% 06012053 266,358 J6E 0L AXY 1o
Faderal Home Loan Morgage Corp. Senes 3003 550% OTOLE05 57684 Seledenr g2
Federal Home Loan Mongage Corp., Senes 2023 550% OROV205 601 045 G0463 525 02
Faderal Home Loan Morgage Corp, Seres 2023 G00% 102053 176,181 179 484 582 07
Federal Home Loan Morgage Corp., Benes 2023 600% 11012053 162,210 165,164 085 [£1.3
Fadersl Home Loan Mongage Corp., Senes 305 650% 11012058 B TRG S4T30 03
Federal Home Loan Mertgage Corp., Senws 2024 500% Q&0L2054 18226 18057 402 Q1
Federal Home Loan Mongage Corp, Serves 2024 G00% 04012054 31,400 e e 0l
Fedaral Natonal Mortgage Amociation, Sene 2019 350% 1012048 2020 1500 420 oo
Federsl Mamonal Morgage Assecianen, Senes 2019 3 50% 10012045 13387 1,297 867 (i1}
Federal Matonal Mortgage Asscciation, Senes 2019 400% OWOU2049 675 65X 00
Federal Namonal Mortgage Amsceiation, Series 2019 A00% ONOL2049 L1 LO75871 00
Faderal Nanonal Mortgage Asscciation, Sanes 2019 400% ON0L2049 1028 G a0 oo
Federal Manonal Mortgage Asscation, Senes 2019 400% 10e0L2049 10 LTl 00
Federal Mational Mortgage Amscciation, Senes 2019 400% 1MOL2049 1,153 L3940 00
Federal Mamonal Mortgage Associanon, Sanes 2019 400% 1012049 1xM 1,226 463 i3]
Fedaral Nanonal Mortgage Amsociation, Sanes 2019 A4 00% 102049 1068 1,030 0xe oo
Federal Nanonal Mortgage Assccianon, Series 2023 S00% Q0205 13, 104 15008417 173}
Federal Matonal Mortgage Asscoiation, Senes 2023 500% OTOL2053 33,736 3[40 42 01
Faderal Nagonal Mortgage Asscciation, Seres 2023 500% 0012053 207 X717 05, TE4 830 %3
Fedaral Natonal Mortgage Association, Senes 2023 500% 14012053 71512 090, T8 03
Federsl Manonal Mortgage Assceiation, Senes 2023 350% O&0U2033 85,630 BI85 03
Fedaral Mational Mortgage Asscciation, Jenes 2023 550% O0S0V2053 17 (36 maessl o0l
Federal Nanonal Mortgage Amsociation, Senes 2023 550% OGOL2053 24417 24,586 287 18]
Fedaral Natonal Mortgage Azociaton, Senes 2023 550% OTOL2053 20345 214931776 08
Federa] Nanonal Mortgage Assesianen, Seres 2003 5.50% OROL2053 TN T B 645 ik}
Federal Mancnal Mortgage Asscciation, Series 2024 S00% 0012054 0631 o095 55T 03
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Federal Nanonal Mortgage Amcaaton, Senes 2024 300% OTOL2034 USD LN ST4258 0%
Fedaral Masonal Mortgage Asscciation, Senes 2024 500% OHOL2054 12530 12434600 00
Federal Natonal Mortgage Assceianon, Series 2024 550% OTHOL2054 20652 MTERIS 0l
Federal Namonal Mortgage Assciation, Series 2024 550% Oe0L2054 DL L68522% 00
Federal Nanonal Maortgage Asscciation, Senes 2024 350% ON0L2054 20,500 065491 01
Federal Mational Mortgage Amcciation, Senes 2024 i 600% OROV2054 24850 25331807 01
Governmreat Natomal Mortgage Associstion, Seres 2023 500% 0202053 30,582 05014211 01
Covernment Mauonal Mortgage Azsociation, Semea 2023 500% OTN2053 541l Q65T 59 04
Covernsrent Navomy Morgage Assoaisuon, Senes 2003 S00%: OHN2033 120 855 120275735 04
Government Matoral Mortgage Association, Seres 2023 550% O8HV205 55631 SMOeTE 0l
Governeeeat Mavosal Mortgage Associauon, Seres 2023 | 5.50% OTHN2053 22548 22 55 G50 0.1
£23 £70.507 7
EMERGING MARKETS - HARD CURRENCY
INDUSTRIAL
BASIC
Alpek SAE da TV 4215% O 1ar2029 3,164 F0EE 00
Eraskern |desa 3P 6000 OXHNA05E TR H0060eT 01
Eraskern [desa SAF T45% 10132029 15,555 BN 0l
Eraskern Netherlands Finanse BV 450% 0012038 40,057 37324493 ol
Eraskern Netherlands Finance BV 4.50% QL3L2050 0,720 $390 184 00
Cia de Minas Buenavenmn SAA 5500 OWII2026 12,050 11, T8 875 i8]
C3M Inova Vestores &75% 01282008 11,052 WDed0se 00
CEM Resources 34 463% 08102031 42 0 Mozt o
Eregh Demir ve Colik Fabnikalan TAS B38% 07232029 13,538 4095 me 0l
First Cruastam Mimerals Ly 863 % OROL2051 27,741 ZITae6e 0l
Firt Cuaetorn Mmérals L 938% 0R0V2029 16,021 1To0885 01
Freeport Indonena FT 476% 041452037 5354 334517 00
Indika Energy Tk FT . 875% OROT2029 26,657 ITI61416 Ol
Ieduserias Panoles SAR da OV S65% O 122040 & 016 3500 00
Ievermionss CHWPC SA 613% Onxaraing ot SO ed9 00
JEW Sweel Led 3953% 0&0N2027 S35 310405 00
JEW Seal Led 505% 002052 5,730 TS0ETE G0
Hewa Resuress 54 £ 75% 04002054 230 DAOST 01
CCPSA 6 75% 0022054 13,158 14 008 553 &1
Peramn Heldings LLCIDE 390% 0412026 2553 SATHT 00
3as0] Financing US4 LLC. 550% 0312031 15,950 LFa2s0 01
Busol Fimaneing USA LLC, o 875% 0Sarz029 23043 o by I B
Scmedad Quirmies v Minen de Chile 54 4 25% QROU029 5382 5172040 Q0
Seaaedad Quirees y Minera de Chile SA 630% 1L072033 2390 10,055 423 T
Stllwater Mining Co.. 400% 111602026 5,644 527,140 00
Sullwater Mining Co 400% 11162026 T Moweds 0l
Sullwater Mining Co 450% 11162039 5,158 433190 00
Suzano Austra H 375% 011532031 5886 4990614 00
Suzano Austna GmbH 500% 01152060 D 5aR 9434 5092 0o
Suzano Austra GmbH . S00% 01152029 37,735 B 5T6 02
Suzano Austna GmbH, Senes DMIN. 3.13% 0N 152032 4,105 3497862 00
UPL Corp., L1 4.50% 030872028 6610 Sosie 00
UPL Corp., Ltd 463% D 1er2050 12,271 B4lE413 O
Vale Oweraeas Lod. 6. 1%% 06 1203053 10,665 111358 0]
Volcan Cia Minen 3AA 438% QRI1L2026 6,560 SelaMG 00
436 650 405 18
CAPITALGOODS
Cermex SAE de CV 388% 0712031 1,650 1495543 1]
Cerrex SAB de OV 3 13% Oo0aran2g 24345 D Ede ] a1
Camez SAE de CV{E) . #13% 03142028 R NeBmE 01
Esribrser Matherlands Fiaance BY 540% 0X0L2027 26,107 66616 0
1HS Holding Lud & 25% 1IN0 2327 LET3T 0D
5t Hu:.rt&ml. Ine. Camada 375% 0402034 5887 3543042 00
Usimiza s [neernaticnal S&FRL 58E% O 1a2026 11,294 11113974 0l
— S3m03s 04
COMMUNICATIONS - MEDIA
Flobo Comrunicacac & Partoipacees 34 486% 01222050 23,580 22 0aperr 0l
Cobs Commmecacyo & Parteipacoes S4 350% 0112052 B4 Tk 213 G0
Progus MV 306% 072051 36,327 ILGLTES . O
Prosus MV 3.26% 011972087 23,15 23 651,563 1
Telecomunicaziones Chgiales B4 4.50% 0132030 B 805,711 111}
Wb Carp. 3 3E% OTHCErE0G0 14650 13136655 O
ST 519 04
COMMUNICATIONS - TELECOMBMUNICATIONS
C&W Senior Finance Lud 6.86% OW 152027 19 556 B2455m0 01
CT Trust. 5135 0X0r205: 3036 2|RINIS 00
Millizem Ieternatonal Cellular SA . TaE% 402032 B,145 BXBTN 00
FT Tower Barzama Infrasructers Thk. 280% 05022027 5,030 4712431 00
Sable International Rnance Lad 575% OmOmr2027 24916 459 me 0l

216/450




EDINETOOOO
O0000000oO0o0ooooooo000000odoonogndnoOdnd(e14866)
Oooooooooooobooooooad

AB FCP1I
American Income Portfolio
Rate [rats Prinsdpal Walus et At
AT (USIN %
¥asoere Best Time Internanoaal Lad 338 0422050 UED 1.5 % 10686475 0%
TOI4E4S D2
CONSUMER CYCLICAL - AUTOMOTIVE
Ford Crormoty Sanayi A5 T13% D42N2030 R S .3 3 A 1
CONSUMER CYCLICAL - OTHER
CGENM Capatal Labuas Lid 388% Qaron P 0001808 0l
(o] Capital Lad 4 25% QU2A2027 20,243 18983 033 o1
IO ST 02
QONSUMER CYCLICAL - RETAILERS
Falaballa 34 338% 0192052 17,171 M W0T 0l
Falabella 84 338% 0015052 &012 4,195,155 00
Falabella 54 375% 1302027 16,745 sy 01
34788755 02
COMSUMER HONCYCLICAL
ERF GrrbH 435% OWIH2026 478 435459 00
ERF 34 488% 01242030 5816 S467T040 0D
Cagzomd 54 ‘ 595% 0S2a203]1 13 643 =T N T
Central Anencin Botling Cerp SCEC Botthag Haldos SLY
Beliv Haldeo SL 525% 04272029 5067 500,717 0
MARE BondCo PLC 395% 0W92031 25840 2petheslh 01
Hatura &Co Loxembourg Holdings SARL 413% 0S0O2028 3205 J0EES 00
Hatitrs &0 Lu Haldings SARL S 00% 04 1972029 11131 WERMT 00
HEM US Haldings, Ine . I . 663 % ORMSI2029 B0,000 s oo G0
Rede D'or Funance SARL 4 30% 01322030 1 420000 00
Rade [or Rinance SARL 495% 0N1T2028 968 2917043 oo
TEMeels B2
ENERZY
Aey Petroles Luxembourg SARL T50% 04132052 10,335 022056 00
Azure Power Solar Energy Pyt Led 363% 1HI024 12 434 L4210 01
Capscol Energy Erd 575% 1422028 4l gels 00
Cameol Energy Lid 575% 112023 11,459 LEM56 00
Ecopetrol B4 463% 110252031 11,520 10055373 oo
Ecopetral 54 a8 04292050 18715 Beerdns O
Ezapatral 34 8635 011972029 LN BOI05E 0
Geopark Ld 550% 0W1M2027 8048 TIeS0 00
ran Taeera Energy, Ine . 250% 1001572029 13051 Lensal 0l
Cresnleo Solar Mawntus Led 555% 0UrA025 T TIZ0ET 00
Greznks Wind Projects Maaritiug Lad. 550% 04062025 b L] 215613 00
Cireenlo Wind Projects Maantius Lid 530% 04082025 26007 sy 01
HPCL-Minal Erergy Ltd 545% 1002252026 624 258587y 00
Hunt Onf Ca of Perg LLC Suearss] Del Fery 855% 001872033 11612 R0 01
Faz MusayGas Mational Co. 3T 4.75% 041902027 15,597 15413512 01
Faz MusayGas Manonal Co. JST 538% Q4202030 27612 TINE0 0l
Medoo Maple Tree Pre Lid B96% 04272029 7453 THETET 0D
MV24 Caparal BV 6 75% 0R0Lra054 D610 2331471 00
Ceediets Central B4 400% 0T 1412027 BT EWE433 00
Farzen Fuels Rrance 54 645% O0R0N2034 23,173 24415772 a1
SierraCol Energy Andina LLC G00% 06 152028 B a65 B 060,572 o]
Tengizehewrs] Rasnce Co Intematonsl Led 3.25% 081050 20,152 1TH0ATE 01
Tengizehewradl Fasnee Co lnemabonal Led 4.00% 081502006 25,400 24.T15,600 I8}
Transportadora de Gas ded Peny Sh 425% 04302038 480 4E5 485 00
Transportadora de Gag Internacional 34 ESP 555% 1M0L2028 QA0 S54000 00
IS ETTRS 11
OTHER INDUSTRIAL
FOC Holding &S 6.50% 087112025 B 568 & 530 505 oo
SERVICES
Eidwest Growp UK PLC (The) 563% OWI2026 Azl BETE213 L]
TECHHOLOGY
Bawdu, log 3.43% Q02030 345 325007 O
Lanovo Group Led 3.42% 11022050 12,000 G150 00
Lanovo Growp Lid 6.54% QX052 4000 4302000 00
¥aacerd Best Time Intermaticaal Lad 288% 0742051 12258 Wels4e G0
25 I6TS0 00
TRANSPORTATION - RAILROADS
Lirrss Metro Line 2 Foance Ly 435% OL0W2056 18,555 17219765 0l
Lurra Metro Line 2 Finance Ly 588% ONOS2034 16,422 16545310 0
33 & 2
TRAHSPORTATION - SEEVICES
Adam Ports & Special Ecomomic Zone Lad 400% OWIN2027 28925 TIMA4r 0l
Adar Ports & Specmal Ecoporne Zoee Lid 4 20% OR0U2037 5575 5044453 0
Bdan Posts & Spacial Ecomomic Zons Ltd 438% OTOAr2029 0325 52005 00
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PorrroLIo OF INVESTMENTS {continued) AB FCP1
American Income Portfolio
Rate [rats Prinsdpal Walus et At
ADNHI (USDH %
TaV Hawahirronlan Holding AS §50% 1002028 USD 534§ S506105 _00%
ATTO0AS Dl
1346391 006 49
FINANCIAL INSTITUTIONS
BANEING
Abea Group Lid. (b} 638% OS2Ira026 4,093 AP ETL oo
Bapoo de Credite de] Peru 54 3.13% OWOU2030 20,745 @DiTE 0l
Bapso de Credite del Peru 84 585% OLLa029 6136 G4a5048 00
Barco Santander Mexico SA [nattucion de
Banca Multiple Grope Rnanciers Simnad 538% 041772025 23,005 25835285 0l
EEVA Bancomer SAMexas J8E% 0132034 26,946 H01E48 O]
B0 521 20 03
ERCEERAGE
China Grear Wall International Heoldings 111 Led | Senes E 3ee% ORIV203T 20,600 1S 1
FINAMCE
Hoareng Fmance 2017 Co., Ltd 4 75% 0422037 3130 it 00
Huarong Fnance 2017 Co., Ltd, Series E 425% 1womr2027 1054 1o0p351 0o
Husrong Fnance [ Co, Lid, Senes E 4639 OBIOr2026 1 250 1TEs000 01
Husrsng Faanes [1 Co, Ltd, Senes E 488% 11222006 a6 4,138 26T 00
Huareng Fmance [| Co, Lad, Senes E 550% 0182025 38300 MWaoEisl 02
REC Ld 563% (412028 3,795 IETIE0L 00
el k]
REITs
Truat Rbea Uno 487% 0152050 45,650 A0 02
Trust Rbea Une 325% 01302026 5 .6550 BET 4y 00
50710243 02
ST 0%
UTILITY
ELECTRIC
Adam Electncity Mumrba Lid 38T OTEa2031 1025 &34 063 (]
Adam Elesmcity Muombai Led 595% 021272030 0258 b 458,555 oo
Adam Creen Energy Lid 4350 OWlEra024 4T3 F480611 00
Adans Transmizson Sep-One Lad 400% ORO32026 15853 im0l
AES Andes 34 SA0% 03152000 55047 £12737: 00
AES Pamarma Jenemtoa Holdings SEL 438% 0312030 15,648 Beasgzs 01
Euffale Energy Mexioo HeldingsBulfslo Energy
Infrastructure/Buffalo Enengy T88% 0N 12039 15,090 W iTs00 01
Cometa Energra 5A de CV G385 Q422035 11974 Loads 01
Coasorese Tranamantam 3A 520% 41206 300 302 5T 0o
Ceatroum Energy Aum Pre Ly G509 OMara02T Qs Loagd0 00
Contnuum Green Energy lndia Prt/Co-Tomers T50% D82EI2033 1277 13,126, 162 18]
Drarncnd 1] Lad T95% QNI2036 16,425 W335 01
Emprasy Electrica Cochrane Spa 550% 051412027 3008 48005 00
Erpresas Poblisas de Madellin ESP 4 25% 0T 182020 24 0 XnE5580 01
Empresas Poblicas de Medellin ESP 436% QN 152031 9 B52 17300.217 (18]
Enge Energia Chale 54 638% 0412034 15,010 1Ba0Tass 01
Iedia Clean Energy Holdings. 450% 04182027 15 245 12 578 83 LB ]
Infraestrucmurs Energencs Nove SAPL de OV 375% 00142023 & 5 A B3 GE0 i3]
Investmant Energy Resources Led 6.25% Qaaar0ee 11,1 11018033 1
Fallpa Generacion 34 . 4 1%% OB 162027 &,601 4456621 00
LLPL Capital Pra Lad 688% OXN0A20E9 B0l 655730 00
Misegesa Capenl BY 4839 08 10030 51215 S5pa1816 02
Terrafenm Global Cperauag LP 6.13% 0W0V2026 T34 7315229 Q0
T TEY M2 13
HATURALGAS
ML Quantero 4 . . . 463% OTHBV2029 7.1% TOOLSHS 00
Grupo Energia Bogo 54 ESP T85% 10972033 10,000 230057 o]
Ba2Ims 01
CTHER UTILITY
Angea Fnance SARL. 675% 0202029 6,056 6112468 00
Aepes Fpancs SARL L00% 0WHE205]1 10,148 R R 1]
17000418 o
o e e 1
SOVEREIGH BOXDS
ANGOLA
Angolan Govemment International Bond B00% 1M22029 17 %46 H4TETL 01
Angolan Covemerent Internanonal Bond F50% 1WI1A025 12561 15 0o 135 (i8]
IR 574 TRG 2
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Rate [rats Prinsdpal Walus et At
ADNHI (USIN %
ERAZIL
Erazisan Government lnematonal Bopd G00% 1203y USD 047 S5 761 il
Brazilian Government [nemational Bond B825% OMHN2054 T.573 ETI6350 00
17235111 00
COLOMELA )
Celearbes Government Internabional Boad 313% 04152031 445 g s 00
Colomba Government Internanonal Eoad 3.25% Q4Xara032 47 34 37,765 48 (L8]
Celombia Governirent International Boad 563% OXNHr2044 T 843 6245557 00
Colombe Government Internatonal Bcad 800% 11142035 1570 1LEE5TI0 00
42318520 01
OOTE D'IVOIRE
Ivary Coast Govemment Intemational Boed 379% 123U2032 26,134 4837377 0]
Ivary CoastCovemment Internatronsl Bood 6.13% 06132033 35,15 B BIsET 0
Ivory CoastGovemment Intemational Boed. 638% Oa0nr202s 30,760 A4 D2
Ivory Coast Govemerent Intematicaal Beed 638% 0302028 5458 & 398 63 111}
I 661618 04
COMINICAN REFUBLIC
Dermmein Bepubhe Intematonsl Bond 430% 01302030 .27 Jladsas 02
Dwminisin Republic liematonsl Bond . 4 38% OXA2052 16,073 1518111 01
Deminican Repablic Intematonal Bond . 5.50% 0drard029 6,306 635383 0b
Dominican Repablic Intematonal Bond G00% OT 192028 000 B 155040 00
Darminiean Repablis ntematonal Bond . 6aET 0192006 a5 49947y 00
Dorninican Hepublic lnwmatens] Bond. 863 % O4Hwa027 D17 10280407 G0
b T |
ECYPT
Egype Governreent Intemanonal Bond 6.39% OXNZU2028 2395 20108 0D
Egypt Governmrent Intemational Bond T05% 0N 152032 6,965 5821203 00
Egypt Government Intemational Bond T63% 0272052 6952 5935515 00
BT20 00
ELSALVADOR
El Zalvador Govemment Intematosal Boed 636% 0112027 BA5L Bzl 00
El Balvador Govemnment Intematicnal Bead T12% OWHN2050 a4 S5T019 00
BR300 00
GUATEMALA
Coatemala Sovemmant Bond G05% ORER205]1 1,145 12382 513 01
FENYA
Republic of Eemrs Government Intematonal Bond TO0% OFX2027 b 13 dii 935 1
HNIGERIA
Hagena Goveramest lsematonal Bond 613% ONaa2058 TN TOo0E00 0
Hagania Governmeat [nematonal Bond . G50% 112ar2027 25,500 23, T6.875 al
Hageria Soversment lemational Bond . T.14% OXX2030 1,500 14555 00
Higena Covernmest latemanonal Bond TEIR 112812047 13,971 W5$37 00
Hagema Goverammeet lntemanonal Bond TI0% OWIA2038 M 1263 0D
Higeria Governmest [nmmational Bond . T86% 0N 162052 35048 ST 00
Seoahdrs 01
PaNAMA
Panama Governmreat International Bond. 686% 0M3L2056 4 188 425725 00
Parama Covernreat Internanonal Boad, T.50% O3OL2031 1510 1615700 00
SS0F425 00
SENEGAL
Sanepal Covernent Internationsl Boed 625% 0WIA2053 A3 (4 30400 0l
Sanepal Covernment Internations] Bond. 6 75% 05132048 23447 M ess 01
54014 365 2
SOUTH AFRICA
Republic of Soath Afnca Goversment lnemaucnal Bond 5.75% 092049 31,945 25T15.7125 ol
Bepublic of South Afnea Govermment [ntermational Bond 6309 DRzar04 14,321 LAcs04 O}
35181920 @2
UERAIME
Ukraine Govemment lutsrnational Bond T.25% 0312035 .00 24Ead0 00
ST k. 440 17
EMERGING MAREET 5 - HARD CURRENCY
Benegal Governmeat International Boad, Senes 7Y T75% 08102031 26,607 25600 384 1
TS 26 a1 1]
COLLATERALIZED LOAN OBLIGATIONS
CLO - FLOATING RATE
AGLCLO 10 Led., Senes 202 1-104. Class Digh 8465 Q4152054 6,730 &756.109 0D
ACOLCLO 11 Lad |, Senes 2021-114, Class Dig) 871% 04102034 4750 4TiTEIR 00
ACGLCLO 12 Led., Senes 202 1. 124, Clas D) 8300 OTHN2004 £,000 G2 ETS 00
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PorrroLIo OF INVESTMENTS {continued) AB FCP1
American Income Portfolio
Rate [rats Prinsdpal Walus et At
ADNHI (USIN %

ACLCLO® Lad,, Seres 2020-04, Class DR{c) §83% 0422037 UED 4230 % 4278 144  00%
AIMO0 CLO), Senes 2018-A4, Class Al £57% 041772031 6,736 £TESE 00
Albegra CLO X Led | Bories 200524 Class ALAR() 653% 011902053 40,000 40017640 02
Apidoe CLO D, Baries 2005-234, Class ERIS) 11 76% 04152053 I4e 22325 0D
Agidos CLO X0, Senes J000A, Class ALARE) 625% 1001872031 48 000 000000 02
Agidos CLO OO, Senes 2019324, Class ALRLS) E38% QU22033 R Wesdsl 02
Apidos CLO IOV, Senes 2021354, Class INg) §19% 042002004 6,000 58T T4 0O
Bain Capital Cradit CLO Lad |, Sanes 202 1-4A, Class D{-::l B64% 1002054 4,000 3l eG4 00
Bam Capual Credie CLO, Series 2019014, Clase ARNE £35% 041972054 6,135 134855 00
Bain Capital Credit CLO, Series 2019-2 4, Class AR2(S) 64F% 1172052 A5 000 45002365 D2
Eallyreck CLO 14 Lol Series 2030 144, Claze CIRE) . BA0R OTVI0E205T 8,330 8278296 00
Ballyrock CLO Lad | Saries 2018-1A, Class A2 654% 020051 1,787 1787379 00
Berafit Sireet Farmers CLOVIII LA |

Serees 201584, Class ALAR(S 6.64% OWHN2031 4 958 4592994 0D
Betogy CLO 2 Ll | Seres 2018-14, L‘Iauﬁ]#cfl G60% 0430051 I ane 2,504 053 L1]
Eetomy CLO 2 Ll |, Senes 2018- 13, Class AL(Z). GA0% DM30F205]1 1485 el 01
Elack Diamond CLO Lid,, Series 2016-14,

Class AZARIED. T29% 04262031 11,000 noEgss: ol
Elushfsustain CLO Lid |, Series 2015-’!.& Claza AIR(% 654% O4HN2051 23,384 400495 01
Carboes CLO Ltd , Saries 2017- 14, Clasi Al GEE% OMA205]1 2046 200068 16% 01
Carlyle Clobal Market Swravegres CLO Led

Seres 2012-34, Class ALAZ(S) 6.74% Q142032 2417 P42 793 o
Caryle Global Market e CLO Lad,

Bories 2014-14, Class ALR2G). . 652% 04172031 11,832 em3T 01
Carlybe Clobal Market Sirategres CLO Lid |

Serees 2014-30A, Class ALAlg) 658% 0T22031 4 Tas 4198624 00
Cammaran CLO Lod, Series 201414, Class ALAR{E) E64% O4Z2A050 3,550 b T 1]
CEAM L, Senes 201554, Clasa Ald) 65T% 04172051 13,447 B4wazl 0l
CEAMLM , Senes 201874, Class Blfg) T14% OTHE2051 T.726 e e 00
CIFC Fundmg Ltd, Series 2013-3RA, Class Al(c) 6555 Q4242031 2575 :5meEes 00
CIRC Furding Lid., Series 2014-2RA, Clazs Alich 6500 04242050 4120 412080 00
CIFC Funding Ltd | Series 2015-14, Class ARPie) 6.65% 0MX2ra031 7171 TIERI60 0D
CIFC Fundmg Lad, Seres 201814, Class Aie) 654% O larz0al I 05077 00
CIRC Fundmg Ltd., Series 2018-24, Class Al(c) 6 58% aM2031 1556 157005 00
CIRC Fundeng Lad | Series H018-320 Class &fs) .. 664% 0T 1812051 B340 35004 00
CIRZ Funding Lud, Series 201844, Class Al(c) 670% lolmaial 0,620 XNEsamms 0l
Cleprer CLO LLC, Saneg M02134, Class Die) BE5% 0MES2035 10,00 W4T e 00
Dayden 30 Senaor Loan Fund, Senes 2003-304,

Class AR{2) 620% 11152028 3,183 Jlezaas 00
Diryden 41 Sepaor Loan Fund, Sanes El:lli-"ll.ﬁ

Class AR(S) S50 0412051 1525 15mMas 00
Diryden 53 CLO Lad | Senes 2017-53 A4, Class Af) G6B% QW 152031 551 551550 00
Diryden 57T CLO Lk, Seniea 2018-5T4, Class Afg) . G30% 0N 152031 28,750 BT 01
Diryden G0 CLO Lod | Senies 2016604, Class Aic) G61% OT1S2051 26,531 25 54T T2 ol
Diepden 30001 Senree Lean Fasd, Senes 2013264,

Class AR 646% 04152009 3,047 3000858 00
Eaton Yanes CLO Lad | Sene wmim\ Claas Dz} B61% OT 152050 1,500 1495584 00
Ebrvaood CLO 15 L, Sanies 2022-24, Class Ee) . BO5% QuER2055 3,550 356558 00
Cataxy Moewii CLO Lu‘.‘_ Serms 2012254, Class A1) S66% OT 152051 2541 2584330 i3]
GREYWOLFCLO VI Lud, Senes 2018-14, Class Allz) 63T QUIG2031 2216 05468 Q1
Ieveazo CLO Lyl | Senes 2021-14, Claze D) B61% 04192054 B000 G000 00
Junaper Valley Park CLO Lad, Semes H23- 14,

Class AR{S) 6550 OTA0r2056 & 740 BN 4L 00
FERCLOZL Lid Sm:i]_ﬂla.ﬂﬂm 656% 04152031 1157 2 01
LCM IV LP Berves 144, Clas AR 658% OTHHN205]1 14,384 KWiesms 0l
LOW XWIILLE Senes 184, Clags AIR(S . 656% 0anais] 2867 2868800 00
bites CLO Lad | Berieg 20017.14 , Class DRI G200 1VAFA030 6,000 0005 00
Moastun View CLO [ Lad | Seres 201594,

Clan & 1Riz) o GAE8% OT/152051 19316 238174 01
Haszau Lad | Series 20017-114, Class &L1c) 681% 0152050 L 94475 00
Heaberger Berman Loan Advisers CLO 33 L,

Serees 2019-334, Class CRIS) T45% 10162033 12,000 ROEs1E 01
Heuberger Berman Loan Adwisers CLO 33 Ld |

Sarves 20019334, Clazs DRI . .. §45% 1001652033 1875 1873 00
Heyberger Berman Loan Advsers CLO3S Lud ,

Serves 20200394, Class DRI 2 18% Q42038 1000 LOILST: 00
Heukeargar Berman Loan Adwsers CLO 42 L,

Fories 202 1-424, Class Dicg) 835% OT 12035 4,000 41002 452 oo
Heabearger Benran Losn Advisers CLO 43 Lad |

Serves 2021-434, Class Die) F65% OT1Tr2035 11,050 11071 492 ol
Hew Mounmin CLO3 Lid, Series CLO-3A,

Class Dich BERT 10MHM2054 11950 neE e 0l
Harthwoads Capital X1LE Lad |

Serves 2018- 12BA. Class Bl T45% 08152031 5,400 540083 00
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OCPCLD Lt , Senes 201054, Class A 1R 662% 04282031 USD 1187 § nasacs 01%
COCPCLO Lt Senieg 2018154, Class & 142) 664% OTAN2031 B 4083 00
Oewgon lnvestroent Partners 35 Lod |
Sorias 2008-14, Class AlA() . 660% 0L2205] 11,585 11,596,752 0l
Cerapon Investrent Facters 35 Lud
Senes 2008 14, Class Da) 10 78% 01202031 2150 2525481 oo
Ceragon Investrrent Partners 36 Lod |
Serias 2018-14, Class Al(s) 6.53% 04152051 15,992 1SeE410 0l
Oersgon Investroent Pirners 30V Lid.
Series 2013- 14, Class AR N . &5T% 012030 I ls 2185376 0D
CZLM XV L., Sariey 2018- 184, Clans Al 6.58% 0412051 11379 11390554 0
CELMENVTI L, Series 2018- 16 A, Class Bie T11% 04172051 3,000 3000857 0O
CZLM DN Led | Serpes 2008228 Clags Al(e) SE2% OW1Tr2031 4325 4007743 1]
Pikes Peak CLO 10, Serves 2022- 104, Class Diz) $11% O4zH2034 8,650 BETATIO 0D
Pukaa Peak CLO 8, Seriea 2021.84, Clas Dig) _. . B64% 0T34 &,000 400816 00
FPMCLO Led | Serses 20018 14, Class Ade) : 6T1% OT 152051 10,452 W45TH5 00
Regates XV Fooding Lid., Senes 20192 A, Class A1Rf) . 260 0152053 57.750 STTS0000 02
Rockford Tower CLO Lid,, Senes Z018-14, Class Als) 645 QHI02051 11,685 11696.211 [ §]
Shackbewon CLO Ltd., Series 2014-5FA, Class Afe) G.49% 0R0Tra051 24774 24Ti5,838 0l
Sound Foint CLO XK Ll | Semea 2015 14, Class Ale) 656% 041502051 26,631 2663018 01
Sounds Pount CLO VLR Lid | Berjes 2015504,
Clas A=) 669% 041872031 5,307 5510629 00
Ventuee 31 CLO Led | Bores 3018314, Clags A L) G5TH Ouwalsl 4755 4THUET 00
Ventuee J3VITCLO Lid,, Series 3017-2TA, Class Dig) G 54% OTHN2030 17, 168 o250l
VERDE CLO Led | Bepes 20010 14 Clags ARBES 6.E3% 04 1502032 40755 40 TE3TET 2
Vioya CLO Lod, Series 20153 A, Class A 1RRi) 669% 101872031 B0 BE5L104 00
Vs CLO Led , Senes 201814, Class & 102). . 6400 041972051 10372 BL e v R 1]
Viora CLO Lbd, Serves 201834, Clazs & 1R2) G50% 10¢15a03]1 36,562 MEMS Dl
Wehle Park CLO Lad ., Sempes 2002- 14, Class DNe) S63% O42U2055 T.000 ToaLe: 00
Weltfieer CLO Lo, Series 2008- 1, Class &l2) 665% 07172031 6, 102 606885 00
Wind Fiver CLO Lid |, Bepes 2014- 14, Chass ARR() 6500 0T a5 40 225077 G0
LeEsiens 37
AGENCIES
AGEMCY DEEENTURES
Federal Home Loan Banks 3.25% OG092028 5,000 3 less0e 0
Federal Home Loan Mongage Corp. 6.25% 0N 1¥2052 119285 BTees B 05
Federal Home Loan Mongage Conp 675% 03152031 65,181 The0mels 03
Federal Home Loan Mertgage Corp, Benies GDIF 6.75% OW 152020 8,750 P2lsel 00
Federal Mamonal Mortgage Asscciation 625% 05142029 120,057 B2 T6843 035
Pederal Namonal Mortgage fsscsiation 663% 11152050 355671 411274776 15
Federal Nynonal Martgage Assosianon T13% QW 152030 142 912 BS452 565 08
Fodaral Nancnal Mortgage Ssscciation T25% 0S 152050 15,000 1Tl 0l
Tennessen Valley Authonty T13% OR0V2030 19,343 2 445 460 1
LS54 63T 37
1INV ESTMENT COMPANIES
FUNCS AND INVESTMENT TRUSTS
4B FCP1- Emerging Marketa Debt Forfolio - Class 54 T21651 APE681T 02
AB SICAV |- Ana lsscere Opportumues Partfalio -
Class ZT. L B . 201,175 nyexar 09
AB FICAY | - Glebal Incorme Portfolio - Class ZT 1153 244 F348439 03
4B SICAV 1 - Suatinable Income Fortfolio - Class 3 856,251 85576, 126 o3
AB SICAV 1. US High Yield Porfolso - Class ZT ANT R4 Sepaids 02
AB SICAV | - USD Corporate Bond Portfols - Class ZT 250,000 25545000 01
o v R
QUASLESOVEREIGNS
QUASI-SOVEREIGN BONDS
AZERBAIAN
Southera Gas Comdor CJ5C £88% 032026 USD a7 BI04 01
CHILE
Corp. Nacsonal da] Cobee da Chale 3.00% OWA0E029 12310 Taxese 0l
Corp. Maczomal de] Cobre de Chale 513% QR0 2373 233607 00
Corp. Macaonal de] Cobee de Chale 595% 010ara054 1472 2022200 01
Corp. Hacsonal de] Cobee de Chale 6.44% 01262036 13,01 14230444 01
Emprasa Nacional dal Patroleo 595% 0702054 10,902 N310E25 00
— faEges 03
HUNGARY
Magyar Export: [mpeort Bank Zrt 613% 1002027 6,506 GEI934 00
MFE Magyar Fejlesziesi Bank Zrt 650% Deerzies 5351 55061 G0
Lo iy 0o
IRDONESIA
Indonasia Asaban Alemanium PT/
Wanersl [ndosm Indosesia Pergeno PT 345% 0312030 & 342 iz azd 00
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PorrroLio OF INVESTMENTS feonfinued) AB FCPI
American Income Portfolio
Rate [rate Prinsipal Walus Nt A
Ay (USDN L)
Indonenia Asaban Alamenum PTY
Mineral [dustn indonnsia Perseso PT 653% 1V/1N2028 USD 16240 § 17,102 750 01%
-1 7. = ¢ L S 3 §
MEXICO
Comarsion Fedaral de Blectricadad 335% ONO9E031 17 438 16,734 503 ol
Corrasion Federal de Electniadad 3.88% OTHa2033 10,800 &76835r 00
Corrasion Federal de Elactricdad 4 69% 05152029 32524 31334841 ol
Feroless Mewcanos 638% 0WX2045 OB EE300T0 il
Petrolecs Mexicanos GA9% 0122027 10,352 100045 407 00
Petroleos Mexicanos 6.50% 01xa2029 6,902 63T 00
Patroleas Mexicanos 6 T0% 0N 162032 T 604 6528004 [L11]
Fetoless Mexcanos §75% O&022029 SHAT  s5o04es0 03
152 18 05
FANAMA
Aeropuerto [nternacionsl de Tocurmen 54 400% CEr1Ha04] 6,707 ST 00
Aezopuerto [nternacaonal de Tocumen 54 5139 dRf1ira06] 3,542 2.Ta 1 i
— BIT0300 00
SOUTH AFRICA
Tranamet SO L §25% 0062023 1700 306233 Ol
TRINIDAD AND TOBAGO
Trinidad Generstion Un Ltd. 525% 10042027 5,445 5,300,708 o
Trindad Generstion UsLid. 535% 11042027 b 8 u ) 1. 00
314,512 196 11
COLLATERALIZED MORTGAGE OBLIGATIONS
ACGENCY FLOATING RATE
Federal Home Loan Mongage Corp REMICS
Berves 3109 Chass Flie) () 1735 0N 152056 2,553 a2 383 [i11]
Sarvea 3723, Class C3lg) () 053% 03132040 1252l B2 04 00
Bervas 3898, Class N3[&) [y 0.46% OT/15/2041 4057 354 602 (1]
Barves 3921, Class 5Bic) (D L09% 0N 152041 B.TER 1,250,717 00
Serves 3028, Class SE(c) () L 11% 0% 152041 TEW s aGS 1 11]
Sarees 4123, Class SAG) () 068% 11152042 5513 TZ1L893 L 1i]
Saries 4248, Class SL(2) () 058% 05152041 1476 1501% [(11]
Barves 4292, Class 5(2) (7). 056% 01152044 1,540 230513 oo
SBerres 4317, Class SD{g) () LT OB 152055 & 604 H|T.054 [111]
Sarves 4372, Clags 13() () 063% 08152044 118 1452 183 00
Barves 4373, Class SA) ) 068% 08159204 T840 55 393 [L34]
Sarves 4454, Class SLic) () DT5% O/ 192045 23 532 3 35447 oo
Serres 4435, Class SA(S () 08E% 0T 152045 5,836 glasd: 00
Sarves 4570, Class ST() () 053% 04152046 6,620 HEEl4 00
Zeries 4585, Class DE(d) @) . 053% 05152046 12,235 1533 431 il]
Barves 4553, Class BA(2) [ 0535 O 1502046 BT74 1,106,495 oo
Beryes 4534, Class SEUS () 0558% 0N 152047 6130 847150 [(11]
Sarses 4707, Class L3 () Q68% OB 152047 TS5 9T 210 0o
Sarves 4719, Class 5802 (f) DGE% 0N 152047 G663 a2 o1 oD
Sarves 4719, Class 5B(g) () 066% 0N 192047 12 68T 1,774,380 el]
Sarver 4727, Class AS{g) (N 0735 1U1S2047 00 1,544 443 [i11]
Serves 4735, Class SA(D ) 073% 10152047 19 454 2 EE 634 0
Bariey 4756, Class LS(E) (1) O7%% 14152047 BOF 1,200,164 oo
Bares 4756, Class SM(=) (F) D73% 14152047 17324 2310464 oo
SBerres 4754, Class Q5 ) OGRS 0152043 i, 12e 1507 566 3]
Serves 4767, Class 5B(0) (A 073% 03182048 4330 261490 o
Barter 4524, Class F5(d) [[) 073% 0N 152043 3552 521,350 00
Saries 4927, Class 31(c) () 059% 1MXI2049 12,760 1445586 1]
Sarves 4052, Clyss SM2) (D) 059% O&ZS2049 185 2,206 555 [131]
Sarees 4954, Class 5L ) 0.50% OXxa2050 it 24 064 il
Bartes 4951, Class H3(E) ([) 064% ORES2050 56, 107 6,192,751 01
Sariea 4981, Class JS(@ () . D64% O&ZS2050 85,15 12 807 060 LN ]
Federal Mamonal Maortgage Assecianon REMICE
Sarves 2005-33, Class IR (f) 054% OMIN2035 5,581 44 285 00
Barvay 2006-8, Class JH{z) f) 114% O3X5ra056 6031 THB.717 1]
Sarvea 2001- 146, Class 3Alc) (). 0.54% 0VIS2042 6,712 B8 B0 0o
Serves 20027, Class QS(z) () 058% QX204 5530 101 el i 11]
Sarves 2002-17, Class ES(c) (D 109% OWES2041 545 21315 00
Saries 2002- 17, Class BE(2) (0 049% O3XH2042 6407 oI5 403 (i]1]
Barves 2002-T0, Class H3{c) ) 054% OTEI2042 0766 1468 543 oo
Berves 2002. 122, Clazs LB(2) (f) 0.64% 112042 5,647 T IET [111]
Serven 2002- 122, Class M3(Q) () 064% 11WXI2042 6,211 w507 00
Series 2003-4, Class STic) {f) . D.A9% ONZS2043 6058 Bl 32 [L11]
Sarves 200315, Class Sa(z) (§) DA% 0322043 5,152 TE2 0T oo
Serpes 200362, Class S4(2 ) 124% Qrora0dl e 1,456 206 (1]
Serves 2014-17, Class 88(d) (D 0 50% 04252044 6,595 BMESD 00
Barves 201428, Class SB(<) () 0.59% 0S/Z5/2044 6,015 Q10,141 o
Farves 2004-335, Class T8(<) () Q6% DEZI2044 7,900 T55,799 0o
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AB FCP1I
American Income Portfolio
Raer [rass Prinsipal Vil et At
AT (UBIN %
Serees 2014-40, Clags HE() (f) 124% OWXI2044 USD 3025 ¥ TaaTE 00%
Serves 2014-78, Class SA(S) (f) 064% 10252044 R 472249 00
Sorves 2014-58, Class BS(2) () 065% 0UX2045 5,950 TERTEE 00
Forveg 2001526, Class SH{Z) ). 099% ONEH2045 BEST 1335,168 00
Serves 208557, Class AS(<) (f) O759% ORIS2045 3304 2043550 00
Serves 201590, Class L) () 069% 1MIN2045 6,80 4018 00
Sarves 2006-29, Class 3A(2) () D54% 05252046 B2 113812 oo
Sorieg 200660, Clazs SA(D [ 064% ONII2046 IT 478 1681419 00
Server 2016-63, Class AS(2) () 0685 02048 B4 wiors o0
Serves 2016-89, Class SH) ) 054% 10252046 4354 05T 0D
Sarves 2017-20, Class Bl{e) {f) Q64T 04XH2047 IT 2426 00
Zerrag 2007-26, Class T3 () 049% 04252047 6,125 BlLET 0D
Serees 2007-35, Class LE() () Q6% OSES2047 18,350 2T 5 (1]
Servez 2007-38, Claszs D) 074% OH2S2047 4087 174 520 oo
Barves 200738, Class BE(g) (f) . 064% 0RXH2047 13,384 18550 00
Zoring 20E7-43, Class SR (D Q69% OTHES2047 5475 B2 080D 00
Berpes 2H0U7-81, Class C8ic) (D 074% V2047 6,551 e 00
Servaz 2017-85, Class HE{S) () 074% 102047 .80 1373486 00
Berves 2007- 105, Class SEfg) (f) 069% 0122048 20 145 4185202 00
Boriag 2007-109, Clazs 30(c) () 0.74% OWXI2048 2374 337505 00
Serves H017-112, Class SAle) DA% 0UXra048 T8 1002 22T 00
Serves 200813, Class 55(<) () 069% 0HIN2048 5,606 R 00
Bories 2018-28, Class PE{2) (D 0.74% 0SX2048 Q0 1312674 00
Barins 2018-28, Class 5Bic) () 0.74% 022048 0,535 1418454 00
Serves 200830, Class SA(d) () 0TE% O5FS2043 10,345 1 468 g5 [111]
Serves 2018-32, Class SEic) () 074% 0252045 10,420 1545150 00
Berias 2008-39, Class AB() () 0.74% ORXH2048 45581 @Bisn 00
Zerieg 2018-45, Class 5L () 0.74% O6X2048 780G 161550 00
Berpes 201847, Clasgs SDne) () 0 T4% ONIN2043 15,916 225866 00D
Serees 2018-63, Class K300 (f) 074% OWIN2043 4330 497822 00
Borves 2018-96, Class 3C(s) ). 059% 1MXSa06s 3,752 36016 00
Sarves 200913, Class 3A(z) () D54% QMTTa048 ol 1212013 oo
Berves 200925, Class 54 ) 0.59% QREN2049 g 255191 00
Serves 2019-31, Class Blie) (f) 064% OT252049 5,081 49930 00
Beries 200937, Class US {) 055% OTXS2040 TAT4 BO0SE 00
Forveg 201938, Class SM() () 059% OTES2049 4954 o5y 0D
Sarves 201942, Clags 30xe) () 0 59% ORIXe049 14,540 1683386 00
Serves 2009-43, Class SA(S () 074% 1MIN2039 18,157 2254443 00
Sarves 200948, Class SM(c) {0 0.50% OT252039 6,718 T8 803 oo
Soriag 2009-60, Class B1{e) {f) 059% 152040 15,302 2138484 00
Berves 200965, Class 5Y (2 f) 0590 102040 0 e 121351 00
Government Hatvoral Mortgage Association
Forves 2004- 160, Class 3P} @) 015% 204 0,125 14281 0D
Seriag 2007-52, Class SN{2) ) 070% 0202047 3452 GTET 0D
Serves 2007108, Clazs SLiz) (F) 075% OTHA2047 1128 147637 00
Serves 2007- 115, Class Salc) (B 075% ONH2047 Q64 1185581 (i 11]
Barves 2007- 122, Clazs SA) (D 0.75% 022047 12 4 1736479 00
Forieg 20E7-1%4, Class 3Ei) (F) 0 75% OW0I2047 5,406 508 00
Berves 2007- 149, Class 300) (H 0.75% 12047 Q53 108470 00
Serves 020-47, Class 35(<) () 055% ONIN2049 11,47 1156305 00
128 0o 02
AOENCY FIXED RATE
Federal Home Loan Mergage Corp. REMICS
Beries 4358, Class IO0g) E00% 10152037 0 B0 158751 00
Sarves 4913, Class IO(g) GO0F 04 152041 4401 BILESS oo
Serves 4533, Class [0(g) S00% 03 1502049 5589 T4 205 00
Sarves 4976, Class Ml 450% 0IN2050 25,601 584,162 0
Beries 4981, Class Mg 500% O&XS2050 35,717 T8l 01
Soring 4987, Class I0(g) 450% OREI2050 7142 w4aaasm8 01
Serves 4003, Clazs Ll(g) 500% ONXE2050 0255 inmenl 00
Serves 5008, Clazs Allg) 3.50% OWIN2050 12257 2312328 0D
Sarves 3011, Clasa M(g) J00% ONIE2050 11,753 1985,191 00
Serrag SOLY, Class J(g) 400% OMEF2050 20,138 419156 00
Serees 5015, Class Bl(g) 400% OX2050 16350 nEa11e 00
Serves 5018, Class Alg) 400% 1VESr2050 - 1,719 492 o
Serves 018, Class Gl(g) 450% 12050 1% 686 305TTIT 00
Horing 5024, Class D1(g) 400% 1MES2050 4310 BSEER 0D
Serves 5030, Class El(g) 350% VA0S0 & 130 TigGEa 00
Sarves 5036, Class [T(g 400% 0HIN2050 5821 1192295 00
Berres 540, Class Al(g) 3.50% 14252050 1,738 208395 00
Boring 543, Class I0(z) 500% 1MEI2050 11,530 2586164 0D
Serves 3049, Class Cljg F50% 1HIS2050 10316 3515874 00
Serves 2052, Class [Big) 400% 14252050 17 624 FEMA415 00
Federal Manonal Mortgage Azsociason REMICS
Baries 2000-102, Clazs 1M(z) - 550% OWIS2040 1,423 155023 00
Serves 2004-37, Class Al(g) 5500% OTEIa044 3,106 518800 i11]
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PorrroLIo OF INVESTMENTS {continued) AB FCP1
American Income Portfolio
Raer [rass Prinsipal Vil et At
AN (UBIN %
Serves 208322, Class El{g) S00% Oa22045 USD 13 063 $ 1900060 00%
Serves 2016- 11, Class Gilg) 500% 03 XI2046 2 B56 434631 0o
Zerres 2016-26, Class ID4g) 500% 0HXN2046 0558 132144 00
Forveg 2006-33, Class Mlig S00% OTEE2054 11,127 1658945 00
Serves 200634, Class Al(g) S00% Q62048 Qo 1l 00
Sarzea 2006-37, Class Bl(g) 500% 06252046 17,551 2541502 0o
Sarves 2006-64, Class Blig) SO0 DN XS2A046 15315 1,54 1es oo
Soring 20018-54, Class KO4g) 550% ORXI2048 5652 L135046 00
Serves 2020080, Clazs El(g) 4 00% 102050 358 n81MT 0t
Serves 2020-56, Class Klig) 250% 0W25205] 6,396 S35 00
Borves 2021-18, Class [Ti{g) 300% 0422051 11,47 1838353 oo
Governrrent Hational Mortgage Azsociaton
Serees 201562, Class Clig) S50% OSAF2045 0611 1601869 00
Serves 2009-57, Class W) 550% 02002049 3,706 5M0095 00
LM 01 4
RISK. SHARE FLOATING RATE
Connectoul dwenue Secunie Tru s,
Serves 2023-BO7, Qlass 2M Lie) T30% ON2IN2043 22943 nonxe 0l
Fedaral Home Loan Morigage Corp. Strectared
Ageocy Credit Rask Detn Notes 2003.HOAT,
Senes 2023-HOAS, Clhss & 19 TI0% 1022043 14411 W5 5e 01
Federal Home Loan Mengage Corp: Stroctered
Ageecy Credit Risk Debt Motes Debe
Mozes 2014- HO2, Serses 2008-HOR, Clags M3ic) 921% 022024 w350 |nesr 00
Federal Home Loan Morgage Corp Stroctured
Ageray Credit Rask Debr Notes Debe Notes
H015-HQAZ, Seres 2005-HJAZ, Class M3(E). 10.26% 0252028 6,776 TOMT 01
Federsl Home Loan Morgage Corp, Stroctured
Agency Credit Risk Dabt Noms Debe Motes
H6-HQAS, Senes 20016-HOAS, Clags Ma) 231% QNIN2039 138 1314003 00
Faderal Natonal Mortgage Asociaton Coanscticut
Benue Secunities
Sarees 2005004, Class 2M2 () 11015 O4Z52028 11,760 161415 ol
Serues 2016-001, Qlass 2Mic) 241% ORIN2008 2933 0w 00
Boring 2006002, Class IM2() 1146% DRES2028 ThL2 TEA490T 0l
JB Mosgan Madeson Avenoe Secunues Tras,
Fones 2003-CHI, Class M) ] 1096% 1NEN2025 365 M4 0D
Cualktoan Be V Lad | Serees 2020-24, Class M2(a 1071% 1252030 5 #1168 00
F8AT Credit Risk Transfar Trast
Berpes 2009-3R, Class &ie) 216% 14051 3479 400000 00
Serins 2020 1R, Clazs Alg) BE1% ONEI2025 2.0 P, 186 841 o1
Wells Fargo Credit Rask Transfer Secunues Trast,
Borins 2015 WF), Class 1M2{c) - 1071% 1WES2025 457 451858 00
S A5 255 &
e EE14 1
INFLATION-LINKED SECURITIES
UNITED STATES
i3, Treamery Inflation Index 1 BB% OT19r2054 1M81E 29T 455880 10
EMERGING MARKETS- CORPORATE BONDS
INDUSTRIAL
COMIUMER CYCLICAL - OTHER
Allanyn Entestanment Francing LTE PLC TEE% O4a0ra029 I8, T34 1548317 01
Melos Besorts Frnanes Lid 5380 1H0Araia0 ] 213638 0
Meleo Fesorty Finanes Lad 563% QW 1W2027 @00 EEI00G] k]
Malso Resortz Fnanes Lod. 575% OTzL2028 Q495 MIEle 0D
Maloo Resorts Finares Lid TEME Q4172032 15,141 151528 01
MOM Chaes Holdings Lid 525% 06 1ara025 &.570 001200 00
MGM Clapa Holdings Lid 588% 012026 T B TH34.573 il
MGM China Haldings Led T13% ORM2061 1,400 1431931 00
Wian Macas Ly 486% 10012024 953 E0ER 00
Wynin hacas Lud 513% 124152029 1400 1287125 0D
Wynn Macaw Ll 550% 0W1N2026 30,257 WEMRTWE 01
Wian Macau L. 550% 1v0Lra027 14,508 Bmaies 00
Wynn Macaw Lud S63% ORIa0ze 17 6% 16 TEr 424 0.1
154552451 05
COMIUMER HON.CYCLICAL
Teva Pharmacsutical Finanes Natherlands [ BV, 475% 05092027 25,018 24545160 01
Teva Pharmaceutical Fimance Netheclands 11l BY 5139 002029 R ] WaTag 01
Teva Pharmaseutical Finance Netherdands [1[ BV TaE% OW 12029 6,357 T 005 68 1 11]
Teva Pharmaesutical Frnance Nadhertands [l BY B1%% 0N 152031 6,785 TI0T46 00
58 AT 012 02
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AB FCP1I
American Income Portfolio
Raer [rass Prinsipal Vil et At
AN (UBIN %
EMERGY
Leviaan Bond Ltd 6.13% O&A02025 USD 17242 % ez gte 0%
Laviathan Bond Ltd. 6.50% DEB02027 o 20365060 0
— STEMME 02
P e O ]
COMMERCIAL MORTGAGE-BACKED SECURITIES
HOM-A0ENCY FIXED RATE CMES
225 Liberty Stweet Trost, Senes 2016-2250, Class E 480% 0N 12038 12558 SETLITS 0.1
Eack of Amemica Mernll Lynch Correrercal

Wortgage Trest, Seres 2016-UB10, Clags C 498% OT1F2049 2354 2235369 00
Beschmark Maortgage Tt

Serves 2018-B 1, Class AS 367% QW1N205] 1,30 1143291 00

Serves 20059-B11, Class KA 112% 0N 152052 199,519 G9R TR 00
CCUBS Commmanzial Mortgags Trest,

Berres 2007-C), Clags 34 1169 11152050 6,054 500 00
CD Mergags Trost, Senes ENT—CD} Cas JCM;‘I 1 10% O 102020 P45 17086 00
Cingroup Cornrreraial Mortgage Tros

Sarvea 20E5-GC2%, Class XAfgh 115% 041002048 28 855 5634 00

Sarves 2006-C3, Class XA LO5% 10152045 141, 144 2,162 o o

Serves 2016-0C36, Class AS 3.62% 0N 102043 13,574 13168058 01

Serves 2016-F3, Class XA (g 181% 04132040 w341l 1724554 00

Fervas 2017-FT, Class HA(g) 124% 04142050 TAEL3 1522814 00
Comrarennal Morgags Trust

Serves 2012-CR3, Cass E 4.43% 101572045 295 1624106 00

Serves 2014-CR15, Class D 495% 041002047 L 900 050y 0

Samves 2004-LC1T, Class B 4 49% 1012047 3622 361,738 oo

Serres 2014-1ESS, Class AM 405% 10102047 380 56T 00

Serves 2015-CRIT. Class XAlg 105% 1001002043 23315 EL6 00

Serves 2003-LC2], Chass Xalg 075% O 102048 51,738 141346 00

Seniea 2013-PCL Can 442% OT 102050 11,246 DCpeas 0]

Serves 2006 DC2, Clase XAg) POTE 021062049 1338 11383 i11]

Serves 2007-0082, Class XAl 130% 091062050 20,859 0062 00
G5 Mongage Secuntzes Trust

Series 2011-0C5, Class D 530% 05 1072044 3609 1910578 0@

Sarvee 20¥3GC1, Clags D 400% 0T IN2046 1T 538 1128409 01

Serves 2016-G33, Class XAR 131% 1001002049 109,123 1897281 [l

Serves 2007-G 85, Class XAlg) 097T% 03162030 129,194 235448 00

Saries 2007-G57, Class XA 122% OB 1002050 T o4 1895312 0
JPMorgan Chuse Corrarerial Morgage Sscantes Tras

Senes 2002-08, Chm E 513% 0102045 5,000 420501 00

Serves 2002-LC9, Class E 369% 10132047 10,51 FEMELT 01

Sarves 2013-LC1L Class B 3.50% 04152046 11410 b e B |

Barves 2006-JP2, Class XA .. 104% 08152040 51372 119,107 GO0
JEMEE Commerzial hhrf*;{f Securities Trast

Serves 2004222, Clas 06T 0N 152047 6,230 a6 00

Fernes 2004034, Class B 412% 10152047 1355 LSl 00

Berres 2004-C24, Class O | 450% 14152047 455 368567 00
JPMDE Cormmersial SncunuuTmt.

Beryes 2007-C5, Clags LOX% 03152030 123 B8 180386 00
LOCH, Serves 2017-LC26, Class KA. L68% O 122050 31,687 wETl 00
Mergan Stanley Bank of Amencs Mernll Lg,rna::h Trus

Serees 2013-09. Chn B 371% 01502046 .84 2635082 00

Seryey 2014.C19, Class D 325% 10132047 4304 JAElE 00
UBS Comumercial Mortgage Trust

Sarves 2007-C1, Class XA(g) LE5% 06 152050 43 05 1538 508 o

Serves 2017-C2, Cliss XA 121% 08/ 132030 35,766 ST 00

Serves 2057-C4, Clazs XA 124% 1¥1W2030 38T 1400764 00

Serves 2007-06, Chass XA 130% 10152050 20358 B4363 oo

Borres 2008-C10, Class KA 102% 05152051 119821 JAnME 00

Serves 2018-C15, Qlass XAE) 105% 10152051 66,065 2018210 00
UBS-Barclays Commenaal Mortgage Trust

Sarves 2013-C5, Cha © 3.84% 03102046 1,79 T

Beries 201306, Chap D : 406% 04 1002046 7126 6142755 00
Wells FIT% hhrmg: Trast

Serves J015-C28, Clans B 453% 0152048 I Lhosas 00

Sarees 2015-LC20, Qags C 406% 04152050 7415 GoFTYET 0D

Bories 2015-LC20, Class XA(g) P42 04152050 27837 1915 00

Serves 2015801, Class AS 405% 0152048 515 S013%62 00

Serves 2008032, Class XA(R L36% 01152059 100677 120 do0 i11]

Sarses 2006-LC24, Class XA 175% 10/152049 74,559 157844 0

Baries 2016-LC25, Class MA{g) 096% 14192050 114737 LEX265 00

Serves 2017038, Qlass KAR 106% 0T 152050 31823 £a8168 G0

Serves 2007-RCL, Clags AS 384% 01/ 1502080 2,000 1917841 00

Serees 2018-C48, Class XAl 110% OV 152052 11,159 o6EEY 00
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PorrroLIo OF INVESTMENTS {continued) AB FCP1
American Income Portfolio
Rate [rate Frinipal Value Nl Aswis
AT (USN %
WFRES Commenal Momgage Trus
Series 2001-C4, Clans E 4 56% 06152044 USD B30 § 6504114 00%
Zorres 201200, Clam E 438% 14152045 4053 4028475 00
Serves 2013-C11, Qass B 371% 0N 1H2045 1 418212 00
Beryes 2004022, Class XA 074% 0N 152057 11526 183 i11]
Sarvea 2004-C24, Class AS 393% 11152047 6,346 GEds%EE 00
Sarves 2004-C25 Clans D FA0% LU 152047 oms & 155263 i8]
B6486346 08
HON-AGENCY FLOATING RATE CMES
Srarweod Rewil Property Trust, Seres 2014.5TAE,
Class Al 850% 11152027 33,050 15813 743 1
206 300 089 2
GOVERNMENTS - SOVEREIGN BONDS
ROMA&NIA
Rosranian Govemerent International Bond 588% 0132029 22550 F3 331275 0.1
ASSET.-BACKED SECURITIES
AUTOS - FIXED RATE
Avis Budget Rental Car Fusding AEROP LLC,
Serves 200924, Class C 424% OWIZ2025 65T 65895 00
Flag ship Credit Auko Trust
Serves 2089-2, Class E 432% 1H1W2026 5332 536054 O
Sonas 20193, Class E 3 B4% 1N1N2026 5150 5173784 00
1,151 01
OTHER ABS - FLOATING RATE
Fagaya &1 Debe, Sanes 2024-31, Clag ABC() T.20% OW1H205]1 11,06 NOGE3ISE 00
23 104 (B0 1
EMERGING MARKETS . SOVEREIGNS
EAHRAIN
Bakmn Governmment International Bond 540% OW 1682032 16,844 15616661 0
LOCAL GOVERNMENTS- US MURNICIPAL BOKDS
UNITED 3TATES
State of Californda, Series 2010 TEO% 10012040 1,600 204205 G0
State of lhnots, Seres 2010 TA5% OTOL2035 G050 6 550 190 1]
507095 00
25867 o040 960
OTHER TRANSFERAELE SECURITIES
CORPORATES - NON-INVESTMENT GRADE
INDUSTRIAL
BASIC
WER Grace Holdings LLC A BE% O 152027 26475 25 52T TEQ 01
CAPITALCGOODS
TE Elevator U3 Heweo, [nc 525% 0T Ea027 23 085 AL 01
WESDD Chsinbaban, Ine 638% 05 12020 11,358 NTagE 01
W ESDD Dhstnbotion, Ine 663% 03152032 11252 161085 0w
WESDD Disnbation, Ine T.25% O 152028 B0 BI03 R0 00
S 032
QOMMUNICATIONS - MEDTA
Usiwisaon Comramunicanoas, lns 4.50% 0S0L2029 L e 10,796, T8E (11}
Univisson Comamunications, Ine T38% 0602030 6 294 15825874 0l
Virgin Medis Secured Rnanes PLO 4 50% & 12050 645 3335413 00
2EISE0TS 0l
COMMUNICATIONS - TELBCOMBUNICATIONS
Vared OF UR Rnancing | PLC 423% 013U2031 11,640 1001654 GO0
Vmed 02 UE Rnancing | PLC T15% 041572052 &7 436 GREEGA 652 D3
TETEEI0E 03
CONSUMER CYCLICAL - ENTERTAINMENT
Viking Ciean Cruises Shap WII Led 5.63% 0N 152029 9267 2181802 oo
VOC Escrow Lu S00% 0152025 62 B 6LT86080 02
T ET 532 02
CONSUMER CYCLICAL - OTHER
Travel & Leisure Co . 463% 03OL2030 3,108 TE81461 00
Wirnn Las Vegas LLC/Wynan Las Yegas Capital Corp 5.23% 05152027 11291 11215600 O
mn Fresorts Arance LLOWynn Besorts Capatal Corp 313% 102029 13,465 BTS00 0l
n Resocts Rnince LLCI"-lgnn Resors Capatsl Cocp T13% 0152031 6,200 6581667 00
33 B4 AIE 1
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AB FCP1I
American Income Portfolio
Rate [rate Frinipal ¥ialun Nt Amwis
AT (U %
COMSUMER CYCLICAL - RETAILERS
Wolvenine World Wade, [nc 400% 0132029 USD T 6, T4 ooy Oir®
EMERZY
Tobal Parters LAAGLP Finanes Corp. 686% 01152029 11,607 63 log 00
Venture Olobal Caleyney Pass LLC 388% 102053 Tl S 00
Venture Olokal Caleasien Pagz LLC 4 1%% 08152051 7,790 TAx5396 00
Ventiee Global LMNG. Ine 813% 0R0V2028 27,78 2010416 01
Venture Glokal LG, Ine #36% OROL2051 23,140 M 500mse 01
Venture Global LHG, Ins 250% ON0Lwa029 12 e 14072754 01
o5 135772 03
o 47 13
UTILITY
ELECTRIC
Vistra Coep.(b) TO0% 1H 153026 15, 102 15247327 D1
Vistra Corp.(b) BO0% 100152026 12514 20,172 553 0.1
IGA1eER0 02
4F0 a4 10T 15
COLLATERALIZED LOAN QBLIGATIONS
CLO- FLOATING RATE
AGLCLD 13 Lad., Senies 2021- 134, Class Dig) F60% 1VAN2A034 2T ITEST 95 01
ACLCLO 146 Lad | Series 202 1- 164, Class D) . B64% 0MHH2035 5,550 55520 00
Aprdes Loan Fund Lid | Senes 2004- 14, Class AR 6 50% QuEaraas 21115 2147137 0l
Eain Capital Credit CTLO Lad | Senies 2020- 14,
Clas & 1Riz) 653% 041872033 41,175 41,194 641 02
Eallyrock CLO 16 Lid ., Serep 2020 154 Class T{c) B 44T OTIHN2034 3,000 2960081 00
Ballyrock CLO 17 Lud ., Senes 2021 1TA. Class Cz) 859% 12034 13,950 BT854 01
Diryden 49 Senior Loan Fund, Sanes 2017-434,
Class Elg) 1184% 0T 12030 4717 4353 682 O
Haleyon Loan Advisors Fusding L |
Serves 200814, Class A2() T34% 0N TAM T4 141 0O
Cwtagon Investment Farners 38 Ll
Serves 2018- 14, Class Big) TA49% OTAF2050 3900 000D o
Peace Parfe CLO Ltd | Beries 2021- 14, Class Die) B40% 10020F2054 27675 2T A54 01
FRMCLOS L, Senes 2021-34, Class Dl 8309 10v1ar2034 16,000 1504 ot
Ventume 41 CLO Lod |, Senes 2021-414, Class A 1NR{z) 671% 0LH2054 11,850 UEsienl 0l
Ventupe 22(0K CLO L., Senes 2017-294, Clags Cle) T88% 002030 2300 2300856 00
185560520 08
EMERGING MARKETS. HARD CURRENCY
INDUSTRIAL
BASIC
Eragkern Metherlands Finance BY T25% 02192053 17,252 WHehnss 01
OOMSUMER HON.CYCLICAL
Virgoling de Cliveira Finance SAM) (1) 10.50% 01xarz018 3680 368 00
Virgaling de Chivera Finance SAMH) () 10T5% 002022 31,151 195756 00
156,125 _ 00
TRANSPORTATION - BERVICES
JEW lefrastrustare Lud 4 95% QU029 fdd G13850 00
1T 72571 01
UTILITY
ELECTRIC
AES Andes 54 635% 1002079 7106 ToaTeds 00
Chilz Electnaty PEC SpA QO0% 0WEN2023 2830 4307965 G0
11485006 O
SOVEREIGN BONDS
FANAMA
Panarra Notas del Tesors 3.75% 04172036 3276 31112137 01
0235007 02
CORPORATES - INVEST MENT GRADE
INDUSTRIAL
ENERSY
Var Enerpn AEA T50% 0N 192028 16, 558 17 640,772 0l
Var Energ ASA B00% 1W12052 22 103 25534 59 1
45175664 D2
UTILITY
ELECTRIC
Vistra Cperamons Co. LLC 695% 100152053 12312 BExIE 0l
SHTITE0 03
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PortroLio OF INVESTMENTS {continued) AB FCPI
American Income Portfolio
Rate [rate Prinsipal Walus Nt A
AN (USIH ="
COMMERCIAL MORTGAGE-BACKED SECURITIES
HOM. ASENCY FIXED RATE CMES
Cormamenzial Mnrt%igge Trust, Seres 2002.CF3, Class D 443% 1152045 USD 39N % 1860 00
Grantar Trust CMBSITR) 000 121002046 146 6517844 0D
Granter Trust COMMR) Q00% O3 1072047 142 0 oo
Grantor Trost CRAILG) 4.00% 041572050 20T 4485001 00
Crramtar Trust JPMBEQ) 400% 10152047 el 3TIBENM 00
Grantor Trust WFRESL) 3409 100152057 126 152 as5 G0
33 Mengage Secuntses Trustlh) 3.49% OT 102046 la2 6EM 005 111}
Serves 20040022, Clap C 4 Ta% 06 12047 L S0, B2 [i11]
26355 171 o
QUASI-SOVEREIGNS
QUASI-SOVEREIGN BONDS
UERAINE
HAK Haftogaz Ukeraine via Kondor Ficancs PLC Te3% 1V0E2028 I g 11,545,260 0l
State Agensy of Roads of Ulrase S 25% O62Ar2030 21184 & E21 560 [i11]
18 G656 £l 1
LOCAL GOVERNMENTS - US MUNICIPAL BONDS
UMITELD STATES
Wiseansio Publi: Finanse Avtbonty, Senes 2021 575% ONIN204] 15,000 14 000 042 1
T 650087 5
Tatal Investrients
(oost 2T 057 #04.268) O M ETT 0N
Time Deposits
ANZ, Heag Bonglp 344 % - 10356 00
EHNP Pankas, Pariad]) 171 % - 12,247 141 oo
ENP Panbas, Parud)) 130 % - 405 0o
Cinbark, Mew York() 468 % - 135 45 521 o5
DME, Cula(p 305 % = 114714 00
HEEC, Singapor(]) 21% 5 078 0D
SMEC, Londen(p) 001 % - 53 (111}
SMEC, London(p 300 % - W3340 00
SMEC, Tokyoip 6% = imeLIel 00
Standard Chartered Bank, Johanne sbarg(p [ - 23900333 oo
Total Time Deposits 151408000 03
Other assets less Bakilities 12p3R 06 05
Net Assels 3 040459105 1000
FUTURES
Unrealized
Numnber of Appredation
Deseription Expirstim Date Contraets Oirig inal Value Market Vahe {Depredation)
Long
L8 Long Boad (CET) Fatumes 1211954 6483 § B051TLIB0 £ TOR2I93TS 0§ (7951309
UE T-Hate 2 Yr (CBT) Feusres 12U 36,731 T34 61T 279 T 623 404302 (11,2 12,976)
U5 T-Note 5 ¥r (CET) Futures 12304 28016 3,181,269 125 3,174 305007 (6,554 048]
U.E T-Mete 10Yr (CET) Fotures 120 14 8372 935,912 344 O50.745.250 (5,167 094
Short
L8 10 ¥r Ulra Fowmes L2954 14 9% L TE5 501 66 1,754, 381375 11520313
U8 T-Note 10t (CET) Futures+ 120 100 47 5,366, 100 5337437 28 654
I8 Ulirx Bond (CET) Funures L1904 1687 225112320 222 578,563 2533, 715
T
Apprecnbicn § ORI TS
Deprscistion § (31315923
4+  Ulsed for ponfolio or share ¢lass hedging porposes,
FORWARD FOREIGN CURRENCY CONTRACTS
Contrasts 1o In Exthange Uinzealized
Defiver For Setlemenl Appredation
Cioamber party it AWy Diake Ao lathom)y
Erown Brothers Harroman & Co + AUD 1971339 USDr 1339872 Einiz0e4 i 5571485
Brown Brothers Hamman & Co. + CAD 465,424 USD 348365 Enfz0ze 1)038,023
Brown Brothers Haimman & Co + CHF g3.57 S 10238 R0z 133,741
Erown Brothers Hamman & Co.+ EUR 258 509 UsDh  Z8%309 a0z 3Gl e
Brown Brothers Hammomas & Co o+ GEP 63 TG USDh 515734 2024 5,127,241
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AB FCPI
American Income Portfolio
Contrass o In Exchange 1 paealined
Deliver For Setllemeat Appredation

Coantes party (0l a0y Dabw iDepreslation)
Brown Brothers Hamman & Co + IPY 1.18180% ush 15912 2024 3 309,147
EBrown Beothers Hamiman & Co -+ NZD 280 582 USD 175605 iz 11,121
Brown Brotvers Hammag & Co + PLN w5 942 ush 258 00312024 298,385
Brown Brothers Hamiman & Co.+ ) 25D B2 492 USD 478914 DRzs 1890359
EBrown Brothers Hamiman & Co.+ UsD 584,550 AUD  B85343 OS24 1454 116
Erown Brothers Hamman & Co.+ UED T 453 AUD 1104596 i zies {1,542, 486)
Erown Brotvers Hammae & Co -+ UsD 28,789 CAD 277365 Os0R/2024 2024 649
Brown Brothers Hamman & Co .+ UsD 142 559 CAD 192059 (e T e (44,882
Ercwn Brothers Hamiman & Co o+ sn 10,076 CHF BITF O0R2024 16,318
Brown Broters Hamman & Co.+ UsDh BT 965 EUR 258509 OS24 (2,208, 5450
Erown Brotrers Hamman & Co + Uz 230 GBP 19233 OO 2024 1824214
Erown Brothers Hamman & Co.+ UsD 250,334 GBP 196435 OHIRE024 (1354535
Erown Brothers Hamman & Co.+ UsD 15,782 JPY  2ZB1E09 R z024 (173, 728)
Erown Brothers Hamman & Co.+ UsD 172902 NZD  EB0AR2 D0 2024 2501546
Erown Brotiers Hamrman & Co + UsD 25,743 FLN o894 e=tectaiiel 3 (200 284)
Ercwn Brothers Hamiman & Co o+ F . usn ATT B0 SG0 622492 Oz0z4 (786, 350)
Brown Brothers Hamiman & Co + UsD 143,018 ZAR 2554706 OBE0e4 273,357
Erown Brothers Hasrmman & Co.+ ZAR 2554706 USD 144,132 Einiz0e4 Bl TAT
Erown Brothers Hummae & Co + ALUD 1333 ush QT e 2 153
Erown Brotvers Hamiman & Co.+ : AUD 2589 146 USD 1722457 e stelierd (30,2 18,281)
Erown Brothers Hamiman & Co + CAD 551,180 USD 40293 O OE0ES (6,127,725)
Erown Brothers Harromas & Co + CHH 7646 USD 1074 (D204 (5271
Erown Brothers Hammar & Co + EUR 131,800 USh 18743 =t cledie 1038, 239
Erown Brothers Hamman & Co.+ EUR 257 429 USD 282442 iez0za (2,184, 725)
Erown Broters Hamman & Co + GEF 162 UsD 214 [E=bn e 2069
Erown Brothers Hamman & Co + ) GEP 574,744 USD 40088 (=T {14,772 3200
Brown Brotvers Hammae & Co o+ PLH 99,536 ush 23819 e Tl el 203 514
Erown Brothers Hamiman & Co + PLH 154, 100 USD 45429 OSRZ024 573, 196
Brown Brothers Hamiman & Co + 85D 327,268 usD 251113 OWz0ee 241 554
Ercwn Broters Hamman & Co.+ 33D £43 410 USD 41,151 ey Tl (5601, 506)
Erown Brotvers Hammas & Co + UsD 179088 AUD 2584 119 [roye T eld 30,224 353
Erown Brothers Hamiman & Co + LU3D 50431 AUD BT4804 DHRz02e (2,195,35T)
Brown Brothers Hamman & Co + UsD 40 7358 CAD 552398 OO 024 6,128,767
Erown Beothers Hamiman & Co -+ B0 138 860 CAD RS 64 IRz 024 (337,115)
Brown Brotvers Hammag & Co.+ U3 136,417 CHH 1120592 (sl 024 1,790,451
Erown Broters Hamiman & Co + . ; ) UsD 2B BTE EUR 257819 Dmzs 2,182 217
Erown Erothers Hamman & Co.+ usD braci et ) EUR 262054 (=t Tl (2775905
Ercown Brotvers Hamman & Co.+ UsD 37,425 GBP  S5T2T7X [ e 14,784,827
Erown Brotvers Hamme & Co.+ U3D 253637 GBP 193012 =g Tl el (2511474)
Brown Brothers Hamman & Co.+ UsD 40 145 FLN 193774 D204 &T619
Brown Brothers Hamiman & Co + UsD 31,786 FLN  1Es50 L =Tl (508, 814)
Brown Brothers Hamiman & Co + UsD 420,077 3G0 A4T008 09024 5501240
Brown Brothers Hammae & Co + UsD W8 688 CD 635699 OE0Rrz024 (1057 623)
Erown Brothers Hamiman & Co + UsD 146,417 ZAR 2652013 OHz04 2278044
Erown Brothers Hammae & Co.+ usD 9,800 ZAR 1059217 (002 (13,1433
Erown Brothers Hamiman & Co + : ZAR 652 UsD 37 (= e 152
Erown Brothers Hammae & Co + ZAR 2007672 Ush 956 OS0R2 004 (2,247,255
Ercwn Brothers Hamiman & Co o+ CAD T2l UsDh 131287 OS2 2024 (1411, 285)
Brewn Brothers Hammae & Co.+ CHF 17.085 Ush 2007 DN (117,054
Erown Brothers Hamiman & Co 4+ EUR 255,009 USD 283773 D2z 1640774
Brown Brothers Hammmae & Co + MZDy 1582 ush el (e I2004 la
Erown Brotvers Hamiman & Co.+ NZD 563 599 USD 346742 OaRz0e4 {5,608, 130y
BErown Brothers Hammae & Co + J3D 6,507 Ush  n76ee (= T el 149,367
Erown Beothers Hammas & Co + 85D 25018 USD 2166 232024 (173, 414)
Erown Brothers Hammae & Co + LD 131317 CaD 178783 i =lek Yeluel | 1L411.5%
Erown Brothers Hamiman & Co.+ UsD 7,881 CaD #1200 O IE0R4 (165, 554y
Brown Broters Hamiman & Co + (] 19 240 CHFE 17011 O 2028 107112
Erown Brothers Hamiman & Co + ) ) ) UsD 10,436 CHF 875 232004 (112,358
Brown Brothers Hammae & Co.+ UsD 4237319 EUR 23203 OaI32024 (335N
Erown Brothers Hamiman & Co 4 UsD 523,563 HZD 346417 W 23z0ee 5,600 659
Brown Brothers Hammman & Co o+ UsD 7 HZD 410 2204 [£ie4]
Erown Brothers Hamman & Co + UsD 225955 20D E4T748 DI04 173,117
Erown Brothers Hammae & Co.+ UsD 435,958 5D 30T (232004 @ILSTH
Erown Brothers Hamiman & Co + UsD 165,163 ZAR 2953177 232024 219,109
Brown Broters Hammae & Co + ] o061 ZAR 1532545 O304 (535, 066)
Erown Brothers Hamiman & Co -+ ZAR 652 USDr 37 232024 155
Brown Brotvers Hymman & Co.+ ZAR 3007626 UsD 168237 O d3ized (193, 1690
Erown Brothers Hamiman & Co 4+ ) IFY 4 649 524 USD 32064 D24z0ee 166,510
Brown Brothers Hamman & Co + usD 47381 JPY 6845458 [t e (4 18 ey
Erown Broters Hamiman & Co.+ . AUD 1106095 UsD 730201 D500 1,049,709
Erown Brotvers Hammae & Co + CHH 3 UsD 2 O 30020048 (128}
Erown Brothers Hamman & Co .+ GEP 156,557 USD 259543 302024 1287738
Brown Brothers Hamiman & Co.+ UsD 1500 Bas ALUD 2213193 30024 (3,870,5200
Erown Brothers Hamiman & Co.+ : UsD 154,792 CHH 1097974 O304 60, 457
Brown Brotrers Hammae & Co + UsD 3 EUR i3 OSH30r20248 (292
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PorrroLIo OF INVESTMENTS {continued) AB FCP1
American Income Portfolio
Contrasis o In Exchange Vpaealined
Deliver For Setllemeat Appredation
Connter pariy L] Ay Date ADwpreslation)
Erown Brothers Hamman & Co + UsD 520,769 GHP  W3512 OR302022 F OBERLTA
EBrown Beothers Hamiman & Co -+ CAD g 05e USDr 142558 ¥01EO2E (12.581)
Erown Brothers Himman & Co.+ ush 143 451 CaD 193277 jlece) e el &0),653
Erown Broters Hamiman 8 Co + UsD 143,201 CAD 182343 N0Lz024 (349, 12T)
¥ Semsal

Appreciation F 105154993
Depracixtion B (O0a96.438
+  Used for pomfolio or share clas bedgiag parposes,

CENTRALLY CLEARED CREDIT DEFALULT SWAPS

Miiomal Vnrvaline]
Termination Ameoumnt Muarket Appreciation
Clearing Fecker/(Fxchanges Refere o] Dbligation Tt i} Vi (Thpredation
Sale Contracts
Cingroup Clobal haskets, COM-HAHY Serves 42, 5 Year
Ime SINTRODNI Index, 062002028 DE20Ee  USDLITLON)  § 837448 §F 1084306
CENTRALLY CLEARED INTEREST RATE SWAPS
Fente Type
Neotional Unrealized
Armoumi Terminstion Paymenits Made Paymenis hiecolvnd Appredstion’
Clearing Brcier/(Exchangss o) Dt By the Funed By the Fuged (Depredathon)
Citigroup Global Mazkets, Ine LCH Geoug) . USD 7000 O9/lia02d 1 Dy BOFR L000% ¥ (l407.935)
Citigroup Global Markets, Ine W(LOH Groug) USD 463000  Q4r2Roee 1 Day BOFE. 481795 7,118,295
Citgroup Global Maskeats, Ine LCH Geoup) USD 366000  QArssR0as 1 Dy SOFR 4 BN 5T, 117
Ciugroup Global Maskets, ine NLCH Groug) USD 600,000  oER0ss & 455% 1 Day SOFR (2774374
Citigroup Global Markets, Ine WLCH Geoug) . USD 207000  Q4mMER0es 1 Dy SOFR 4 104% 5852643
Citigroup Global Maskets, Ine JLCH Groug) . USD 108000  Q4asnzo2s 1 Day 3OFR 4 1009 3 126,768
Citigroup Global Maskeets, Ine {LCH Groug) USD 108,000  QarRoed 1 Doy BOFR, 4 197 % 3503 199
Cingroup Slobal Maskets, lne /LCH Groug) USD 1B500 04l 1 Day SOFR 4 136% 3071321
Citigronp Global Markets, e W(LCH Group) UBD 470500  Qall2eoes 1 Day BOFR. 43065 17 566,450
Citigroup Global Maskots, Ine JLCH Groug) USD 103500  Q4rl2Rogs 1 Dy BOFR. 4367T% 4065 470
Cingroup Global Madeets, Ins J{LCH Geoug) . USD 102500  O4r1SR0es 1 Dy SOFR 4350 % 4,107,527
Citigroup Global Markets, Ine /(LCH Groug) USD 100,000  Q4nsRogg 1 Day SOFR 4 15T 37382
Crtgronp Global Markets, Ine JLCH Groug) . USD 102000  Q4rlvr0es 1 Dy BOFR. 4385 T 4, 111,901
Citigroup Global Markets, lne {LOH Group) USD 102500 Q48029 I Day BOFR. 4435% 4374103
Citigronp Global Madeets, Ine {LCH Geoup) . USD 102500  Qanezoes 1 Dy SOFR 4382 4,130,734
Crngroup Global Maskets, bne LCH Group) USD 10000 Qanms 1 Dy SOFR 4383 % 4,123,766
Citigroup Global Markets, Ins JLCH Groug) USD 102000  QARBR0Z9 1 Dy SOFR 4397% 4,188 915
Citigroup Global Markats, Ine WLCH Group) USD 100000 Q242009 1 Dy S3OFR 4 46% 4231152
Ciugroup Global Markeets, ks JLCH Groug) USD 204000  QARSRC9 1 Dy BOFR 4362 % 8,063,303
Cingroup Global Markets, e J(LCH Groug) USD 26500  Qapsnis 1 Dy SOFR 4 4355 8,599,569
Citigroup Global Magkets, Ine HLCH Geoug) . USD 202500  QarZenRoog 1 Dy SOFR. 4474% 9017, 123
Citigroup Global Markets, Inc J{LCH Groug) USD 200,000  CAr0Roge 1 Day SOFR 4 4%6% B RET 547
Citigroup Global Maseets, bns {LCH Seoug) . USD 286000  Q4r1zp06d 1 Day SOFR 4.114%: 15,458 448
Teal § EEE s
Apprecistion  F 132 THT 640
Deprecaanen § (24,182308)
Tedal for Bwaps F 119420656

{a} Position, or a portion thereof, has been segreg aed to collateralize OTC derivatives outstanding.

(b) Secanties are perpet ual and, thus, do oot bave a predetermined maturity date, The date shown, if applicable, reflects the next call date,
{c) Floating Rate Secority. Stated interest rate was in effect at Aogest 30, 2024,

{d) Variable rate conpon, rate shown & of Augast 30, 2024,

(&) Pay-In-Kind Payments (PTE).

{ff  Iovemse ioterest only secarity.

(g} IO - Tntesest Oualy.

(h) Defanlted matored secority.

(i} Fair valued as determined in accordance with procedures establsbed by apd under the peneral sapervision of the Manageme st Company’s
Board of Managers.

jb  Owernight deposit.
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AR FCPI
American Income Portfolio

Cuorrency Abbreviations:

AUD - Avstralian Dollar
CAD -  Canadian Dollar

CHF - 3Swass Frane

CMH - Chioese Yuan Renminbi (O ffishore)
EUE. - Ewmo

GBP - Great British Pound

Y - Japanese Yen

MZD - New Zealand Dollar
PLN - PolshZloty

G0 - Sispapore Dollar
USD -  United Srates Dollar
ZAR - Somth Affican Rand

Gilossary:

ABS - Asset-Backed Securities

CET - Chicago Board of Trade

CON-NAHY - Worth American High Yield Credit Defanht Swap Index
CI8C - Closed Joint Stock Company

CLO = Collateralized Loan Obligations

ChB= = Commercia Mongage-Backed Securities
INTRCONXY - Imercoatinental Exchange

JISC ~  Joint Steck Company

LCH — Londoa Clearing House

REIT -~ Feal Estate Investment Trust

REMICS - Real Estate Mong spe lovenment Coaduits
SOFR ~ Secored Overnight Financing Rate

See potes 1o financial statements,
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2023

31

2023 31

20,711,062,864

3,276,075,924

227,583,117 35,999,097
259,721,433 41,082,736
16,177,554 2,558,965

91,077,848 14,406,694
45,306,871 7,166,641
23,775,860 3,760,866
41,416,603 6,551,278
26,075,200 4,124,575
20,459,199 3,236,236
5,260,794 832,152

0 0

0 0

21,467,917,343

3,395,795,165

116,651,714 18,451,968
193,108,153 30,545,848
86,917,844 13,748,665
41,974,993 6,639,604
34,946,538 5,527,843
36,710,518 5,806,870
28,762,315 4,549,623

1,463,086 231,431

2,689,750 425,465
24,697,455 3,906,643
567,922,366 89,833,960

20,899,994,977

3,305,961,205
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2023 31

1,073,194,871

169,757,965

132,228,077 20,915,837
34,588,216 5,471,164
0 0
1,240,011,164 196,144,966
178,980,248 28,311,096
16,092,755 2,545,552
21,704,558 3,433,227
8,201,697 1,297,344
6,638,267 1,050,041
6,947,065 1,098,887
1,112,931 176,043
532,969 84,305
212,438 33,603
175,156 27,706
756,111 119,602
241,354,195 38,177,407
(48) (©)
241,354,147 38,177,399
998,657,017 157,967,567

(1,231,509,869)

(194,800, 231)

0 0
201,330,860 31,846,515
59,818,451 9,462,083
19,288,116 3,050,994
178,642,817 28,257,721
0 0

105,943 16,758
226,333,335 35,801,407

4,997,777,171
(890, 831,614)

16,566,716,085

0

790,548,393
(140,911,745)

2,620,523,150
0

20,899,994,977

3,305,961,205
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31

fonds commun de placement 2010 12 17
2010
2009
13 EC 2009 65
UCITS
12
SICAV
2023 31
2022 10 18
NAV 2023 31
42,157
2023 31
2004 11 A, A EUR, A EUR H, AX, AX EUR, AX SGD, BX, C, C EUR, C EUR
H, CX, I, I EUR, I EUR H, IX
2003 29 A, A EUR, A EUR H, A SGD, B, B SGD, C, C EUR, I,
I EUR, S HKD, S1, S1 EUR, S1 GBP, S1 SGD
1992 10 29 A, A AUD H, A EUR, A HKD, A PLN H, A SGD, A SGD H, AD,
B, C, CEUR, ED, I, I AUD H, I EUR, N, S1, S1 EUR, S1 GBP
2009 11 27 A, A AUD H, A EUR, A HKD, A SGD H, AD, AD AUD H, AD CAD H,
AD EUR, AD EUR H, AD GBP H, AD HKD, AD NZD H, AD RMB H,
AD ZAR H, AY JPY, BY JPY, C, C EUR, ED, ED AUD H, I, I AUD
H, I EUR, I GBP, S, S HKD, S1, S1 EUR, SD
2005 12 14 A, A CZK H, A EUR, A EUR H, A PLN, A SGD, A SGD H, A USD,
A USD H, AD, AD AUD H, AD NZD H, AD USD H, AD ZAR H, C, C
EUR, C EUR H, C USD, I, I EUR, I EUR H, 1 USD, I USD H,
S EUR H, S1 EUR, S1 USD, SD
2007 31 A, A EUR, A HKD, A PLN H, AD, AD AUD H, AD CAD H,

AD EUR H, AD GBP H, AD HKD, AD NZD H, AD SGD H,
AD ZAR H, B, B EUR, C, C EUR, I,I EUR, S, S1, S1 EUR
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1996

1997

1993

1999

2006

1994

13

19

30

25

22

26

A, A EUR, A2, A2 EUR, A2 EUR H, A2 HKD, AA,

AA AUD H, AA CAD H, AA GBP H, AA HKD, AA SGD H, AJ, AT,

AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H, AT HKD,

AT NZD H, AT SGD H, AX, C, C2, C2 EUR H, I, I EUR, 12,

12 EUR, 12 EUR H, IT, N2, NT, S, S1, S1 2, S1 2 EUR, S1 EUR
H, SA

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H, AA CAD H,

AA EUR H, AA GBP H, AA HKD, AA NZD H, AA RMB H,

AA SGD H, AA ZAR H, AK, AK EUR, AK EUR H, AR EUR H,

AT, AT AUD H, AT CAD H, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NZD H, AT RMB H, AT SGD, AT SGD H, B, B2,

BT, BT AUD H, C, C EUR, C2, C2 EUR, C2 EUR H, CK, CK EUR H,
CT, EA, EA AUD H, EA ZAR H, I, I EUR, 12, 12 AUD H, 12 CHF
H, 12 EUR, 12 EUR H, 12 SGD, 12 SGD H, 1A AUD H, IQD, IT, IT
AUD H, IT CAD H, IT EUR H, IT GBP H,

IT HKD, IT RMB H, J, N2, NT, S1, S1 EUR, S1 EUR H, S1D,
S1D2, SI1L GBP H, SA, SHK, SK, W, W EUR, W2, W2 CHF H, W2 EUR
H, WT, WT AUD H, WT CAD H, WT EUR H, WT GBP H, WT RMB H

A, A EUR, A2, A2 CHF H, A2 DUR PH, A2 EUR, A2 EUR H,

A2 HKD, A2 PLN H, A2 SGD, A2 SGD H, AA, AA AUD H,

AA CAD H, AA DUR PH, AA EUR H, AA GBP H, AA HKD,

AA NZD H, AA RMB H, AA SGD H, AA ZAR H, AK,

AK EUR, AK EUR H, AR EUR, AR EUR H, AT, AT AUD H,

AT CAD H, AT DUR PH, AT EUR, AT EUR H, AT GBP H,

AT HKD, AT NzZD H, AT RMB H, AT SGD, AT SGD H, B, B2,

BT, C, C EUR, C2, C2 EUR, C2 EUR H, CT, EA, EA AUD H, EA ZAR
H, I, I EUR, 12, 12 AUD H, 12 CHF H, 12 DUR PH, 12 EUR, 12
EUR H, 12 HKD, 12 SGD, 12 SGD H, 1A, 1A AUD H, IT, IT AUD H,
IT CAD H, IT EUR H, IT GBP H, IT HKD, IT JPY,

IT JPY H, IT NZD H, IT RMB H, IT SGD H,

J, L2, LT, N2, NT, S, S1, S1D, S1D2, SA, SHK, W, W2,

W2 CHF H, W2 EUR H, WT, WT AUD H, WT EUR H,

WT GBP H, WT HKD, WT SGD H

A, A USD, A2, A2 CHF H, A2 PLN H, A2 USD, A2 USD H, AA,
AA AUD H, AA HKD H, AA RMB H, AA SGD H, AA USD H, AK, AR,
AT,

AT AUD H, AT SGD H, AT USD, AT USD H, B USD,

B2, B2 USD, C, C USD, C2, C2 USD, C2 USD H,

CK, CT USD H, I, 1 USD, 12, 12 AUD H, 12 CHF H,

12 USD, 12 USD H, 1A, 1A HKD H, 1A SGD H,

IA USD H, IT, IT SGD H, IT USD H, NT USD H,

S1, S1 USD, S1 USD H, S1D, SA USD H, SHK, W2,

W2 CHF H, W2 USD H, WA, WA HKD H, WA USD H, WT,

WT SGD H, WT USD H

A, A EUR, A2, A2 CHF H, A2 EUR, A2 EUR H, A2 HKD,

A2 PLN, A2 PLN H, A2 SGD H, AA, AA AUD H,

AA CAD H, AA EUR H, AA GBP H, AA HKD, AA NZD H,

AA RMB H, AA SGD H, AA ZAR H, Al, Al AUD H,

AR EUR, AT, AT AUD H, AT CAD H, AT EUR, AT EUR H,

AT GBP H, AT HKD, AT NzZD H, AT SGD H, BT,

C, C EUR, C2, C2 EUR,C2 EUR H, CT, EA, EA AUD H, EA ZAR H,
EI, EI AUD H,I, 12, 12 AUD H, 12 CHF H, 12 EUR, 12 EUR H,

IT AUD H,IT EUR H, N2, NT, S, S1 2, S1 2 EUR, S1 EUR H,

S1 GBP H, S1L, SA

A, A2, A2 EUR, A2 HKD, A2 SGD, A2X, A2X EUR,

AA, AA AUD H, AA HKD, AA RMB H, AA SGD H,

AA ZAR H, AR EUR H, AT, AT AUD H, AT EUR,

AT GBP H, AT HKD, AT SGD, AT SGD H, AX, AX EUR,
BX, BX EUR, C, C2, C2 EUR, CX, I, I EUR,

12, 12 EUR, 12 EUR H, IT EUR H, IX, N2, NT,

S, S1, S1 AUD H, S1 EUR, S1 EUR H, S1 JPY, SiL, SA

2023 19
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2023 31
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60

60 60

0TC

1.2

1.3

1.4

1.5
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0TC
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1.0844
1.0613 0.0069 0.0072
2015 11
2023 31
FCP
0.05
taxe d"abonnement 2010 174
0.01
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AAB C I N S 81 W H
AD ED H
AB

AC I S S1 H
AY BY
AD ED ID SD H
AAAX C I S S1 H
Al AT CT IT NT H
AA SA H

AR H
A2 C2 12 N2 S2 S12 H S EUR H S1 EUR

H S SGDH
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ABC 1 JAJ W H
AT BT CT IT NT S1D SI1D2 Wt H
1QD S1QD
SK
AK cK H
AA EA 1A SA H
AR H
SHK
S1L H
A2 B2 C2 E2 12 N2 S S1 w2 H
ABC 1 JAJ W H
AT BT CT IT LT NT SID S1D2 WT VAl H DUR PH
AK cK H
AA EA 1A SA H DUR PH
SHK H

AR
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S10D H

A2 B2 C2 E2 12 L2 N2 S ¢S1 w2 H DUR PH
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Class S1 1.20 Class AT NZD H 1.20
Class S1 EUR 1.20 Class AT SGD H 1.20
Class S1 GBP 1.20 Class AX 1.00
Class B(e) 2.20
Class A 2.05 Class C 1.60
Class A AUD H 2.05 Class C2 1.60
Class A EUR 2.05 Class C2 EUR H 1.60
Class A HKD 2.05 Class 1 0.575
Class A SGD H 2.05 Class | EUR 0.575
Class AD 2.05 Class 12 0.575
Class AD AUD H 2.05 Class 12 EUR 0.575
Class AD CAD H 2.05 Class 12 EIR H 0.575
Class AD EUR 2.05 Class IT 0.575
Class AD EUR H 2.05 Class N2 1.70
Class AD GBP H 2.05 Class NT 1.70
Class AD HKD 2.05 Class S 0.10
Class AD NZD H 2.05 Class S1 0.35
Class AD RMB H 2.05 Class S1 2 0.35
Class AD ZAR H 2.05 Class S1 2 EUR 0.35
Class AY JPY 2.05 Class S1 EUR H 0.35
Class BD(a) 3.05 Class SA 0.10
Class BD AUD H(c) 3.05
Class BD HKD(a) 3.05 Class S1 1.00
Class BY JPY 2.52 Class S1 EUR 1.00
Class C 2.50 Class S1 EUR H 1.00
Class C EUR 2.50 Class S1D 1.00
Class ED 3.05 Class S1 D2 1.00
Class ED AUD H 3.05 Class S1L GBP H 1.00
Class 1 1.25 Class SA 0.10
Class | AUD H 1.25 Class SHK 0.10
Class | EUR 1.25 Class SK 0.75
Class | GBP 1.25
Class S 0.30 Class A 1.50
Class S HKD 0.30 Class A EUR 1.50
Class S1 1.20 Class A2 1.50
Class S1 EUR 1.20 Class A2 CHF H 1.50
Class SD 0.30 Class A2 DUR PH 1.50
Class A2 EUR 1.50
Class A 1.20 Class A2 EUR H 1.50
Class A EUR 1.20 Class A2 HKD 1.50
Class A2 1.20 Class A2 PLN H 1.50
Class A2 EUR 1.20 Class A2 SGD 1.50
Class A2 EUR H 1.20 Class A2 SGD H 1.50
Class A2 HKD 1.20 Class AA 1.50
Class AA 1.20 Class AA AUD H 1.50
Class AA AUD H 1.20 Class AA CAD H 1.50
Class AA CAD H 1.20 Class AA DUR PH 1.50
Class AA GBP H 1.20 Class AA EUR H 1.50
Class AA HKD 1.20 Class AA GBP H 1.50
Class AA SGD H 1.20 Class AA HKD 1.50
Class AJ 1.00 Class AA NZD H 1.50
Class AT 1.20 Class AA RMB H 1.50
Class AT AUD H 1.20 Class AA SGD H 1.50
Class AT CAD H 1.20 Class AA ZAR H 1.50
Class AT EUR 1.20 Class AK 1.50
Class AT EUR H 1.20 Class AK EUR 1.50
Class AT GBP H 1.20 Class AK EUR H 1.50
Class AT HKD 1.20 Class AR EUR 1.50
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-T0Q =mD O D

Class AR EUR H 1.50 Class 12 EUR 0.95
Class AT 1.50 Class 12 EUR H 0.95
Class AT AUD H 1.50 Class 12 HKD 0.95
Class AT CAD H 1.50 Class 12 SGD 0.95
Class AT DUR PH 1.50 Class 12 SGD H 0.95
Class AT EUR 1.50 Class IA 0.95
Class AT EUR H 1.50 Class IA AUD H 0.95
Class AT GBP H 1.50 Class IT 0.95
Class AT HKD 1.50 Class IT AUD H 0.95
Class AT NZD H 1.50 Class IT CAD H 0.95
Class AT RMB H 1.50 Class IT EUR H 0.95
Class AT SGD 1.50 Class IT GBP H 0.95
Class AT SGD H 1.50 Class IT HKD 0.95
Class B 2.20 Class IT JPY 0.95
Class B2 2.20 Class IT JPY H 0.95
Class B2 HKD(a) 2.20 Class IT NzZD H 0.95
Class BA(T) 2.20 Class IT RMB H 0.95
Class BA AUD H(c) 2.20 Class IT SGD(h) 0.95
Class BT 2.20 Class IT SGD H 0.95
Class BT AUD H(c) 2.20 Class L2 1.05
Class BT CAD H(c) 2.20 Class LT 1.05
Class BT GBP H(c) 2.20 Class N2 2.05
Class BT HKD(c) 2.20 Class NT 2.05
Class BT NzZD H(F) 2.20 Class S 0.15
Class C 1.95 Class S1 0.65
Class C EUR 1.95 Class S1 EUR(1) 0.65
Class C2 1.95 Class S1D 0.65
Class C2 DUR PH(g) 1.95 Class S1D2 0.65
Class C2 EUR 1.95 Class SA 0.15
Class C2 EUR H 1.95 Class SHK 0.15
Class CT 1.95 Class W 0.95
Class EA 2.00 Class W2 0.95
Class EA AUD H 2.00 Class W2 CHF H 0.95
Class EA ZAR H 2.00 Class W2 EUR H 0.95
Class 1 0.95 Class WT 0.95
Class | EUR 0.95 Class WT AUD H 0.95
Class 12 0.95 Class WT EUR H 0.95
Class 12 AUD H 0.95 Class WT GBP H 0.95
Class 12 CHF H 0.95 Class WT HKD 0.95
Class 12 DUR PH 0.95 Class WT SGD H 0.95
2022 11 30
2022 12 30
2023 23
2023
2023 21
2023 31
2022 12
2023 31 2023 31
512 -
$ 133,049 -
48 -
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B 0.00 4.50 C
E 0.00 3.00
0.00 3.00
2023 31
868,837
2023 31
2023 31
C
SICAV
SICAV
SICAV
SICAV
SICAV US
SICAV
SICAV

SICAV
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1.00

14,390,047

2023 31

39,217

SICAV
ICAV
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2023 31

2023 31
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924,442
2,013,262
29,544
262,120

0

© BB B B P

2023 31
2023 31
2023 31
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1,678,838 938,995
6,791,353 2,710,909
$ 893,935
JpP $ 13,819,000
75,290,213 139,041,047
62,269,757
JP $ 16,008,000
$ 169,554 28,601,046
2023 31
U.S. Treasury Notes,
3.88%, 11/30/2027 $ 10,699,031
U.S. Treasury Notes,
4.38%, 10/31/2024 $ 1,158,360
U.S. Treasury Notes,
3.88%, 12/31/2027 $ 10,199,809
U.S. Treasury Notes,
4.38%, 10/31/2024 $ 2,044,741
U.S. Treasury Notes,
3.88%, 12/31/2027 $ 13,687,889
U.S. Treasury Bonds,
6.75%, 08/15/2026 $ 150,406,955
U.S. Treasury Notes,
3.88%, 11/30/2027 $ 183,552
U.S. Treasury Notes,
3.88%, 12/31/2027 $ 9,402,289
U.S. Treasury Bonds,
3.88%, 12/31/2027 $ 1,454,283
U.S. Treasury Bonds,
4.63%, 06/30/2025 $ 1,826,667
U.S. Treasury Bonds,
6.13%, 8/15/2029 $ 191,941,966
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N

A~ C o C

.S. Treasury Bonds,
.25 , 05/15/2030

.S. Treasury Bonds,
.63%, 06/30/2025

.S. Treasury Bonds,
.13%, 11/15/2027
.S. Treasury Bonds,
.63%, 06/30/2025

$ 2,282,985

$ 4,755,201

$ 127,875,000

$ 3,311,070
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20

2023 31

2023 31

77,999
2023 31

$ 6,653,444 6,991,945

10
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2023 31

ACM

ACM

2023 19
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A 1.10 0.10 N/A 1.30
A EUR 1.10 0.10 N/A 1.30
A2 1.10 0.10 N/A 1.30
A2 CHF H 1.10 0.10 N/A 1.30
A2 DUR PH 1.10 0.10 N/A 1.30
A2 EUR 1.10 0.10 N/A 1.31
A2 EUR H 1.10 0.10 N/A 1.31
A2 HKD 1.10 0.10 N/A 1.31
A2 PLN H 1.10 0.10 N/A 1.30
A2 SGD 1.10 0.10 N/A 1.31
A2 SGD H 1.10 0.10 N/A 1.31
AA 1.10 0.10 N/A 1.31
AA AUD H 1.10 0.10 N/A 1.30
AA CAD H 1.10 0.10 N/A 1.30
AA DUR PH 1.10 0.10 N/A 1.30
AA EUR H 1.10 0.10 N/A 1.31
AA GBP H 1.10 0.10 N/A 1.30
AA HKD 1.10 0.10 N/A 1.30
AA NZD H 1.10 0.10 N/A 1.30
AA RMB H 1.10 0.10 N/A 1.31
AA SGD H 1.10 0.10 N/A 1.30
AA ZAR H 1.10 0.10 N/A 1.31
AK 1.10 0.10 N/A 1.30
AK EUR 1.10 0.10 N/A 1.30
AK EUR H 1.10 0.10 N/A 1.30
AR EUR 1.10 0.10 N/A 1.30
AR EUR H 1.10 0.10 N/A 1.30
AT 1.10 0.10 N/A 1.30
AT AUD H 1.10 0.10 N/A 1.30
AT CAD H 1.10 0.10 N/A 1.30
AT DUR PH 1.10 0.10 N/A 1.31
AT EUR 1.10 0.10 N/A 1.30
AT EUR H 1.10 0.10 N/A 1.31
AT GBP H 1.10 0.10 N/A 1.31
AT HKD 1.10 0.10 N/A 1.30
AT NZD H 1.10 0.10 N/A 1.30
AT RMB H 1.10 0.10 N/A 1.31
AT SGD 1.10 0.10 N/A 1.31
AT SGD H 1.10 0.10 N/A 1.30
B 1.10 0.10 0.70 2.00
B2 1.10 0.10 0.70 2.00
B2 HKD(a) 1.10 0.10 0.70 2.01
BA(h) 1.10 0.10 0.70 1.99
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BA AUD H(c) 1.10 0.10 0.70 1.98
BT 1.10 0.10 0.70 2.00
BT AUD H(C) 1.10 0.10 0.70 2.00
BT CAD H(c) 1.10 0.10 0.70 1.99
BT GBP H(c) 1.10 0.10 0.70 1.97
BT HKD(C) 1.10 0.10 0.70 1.98
BT NZD H(h) 1.10 0.10 0.70 1.99
c 1.55 0.10 N/A 1.75
C EWR 1.55 0.10 N/A 1.75
c2 1.55 0.10 N/A 1.75
C2 DUR PH(i) 1.55 0.10 N/A 1.77
C2 EUR 1.55 0.10 N/A 1.75
C2 EUR H 1.55 0.10 N/A 1.75
cT 1.55 0.10 N/A 1.75
EA 1.10 0.10 0.50 1.81
EA AUD H 1.10 0.10 0.50 1.81
EA ZAR H 1.10 0.10 0.50 1.80
I 0.55 0.10 N/A 0.75
I EUR 0.55 0.10 N/A 0.75
12 0.55 0.10 N/A 0.75
12 AUD H 0.55 0.10 N/A 0.75
12 CHF H 0.55 0.10 N/A 0.76
12 DUR PH 0.55 0.10 N/A 0.75
12 EUR 0.55 0.10 N/A 0.76
12 EUR H 0.55 0.10 N/A 0.75
12 HKD 0.55 0.10 N/A 0.75
12 SGD 0.55 0.10 N/A 0.72
12 SGD H 0.55 0.10 N/A 0.76
1A 0.55 0.10 N/A 0.75
1A AUD H 0.55 0.10 N/A 0.75
IT 0.55 0.10 N/A 0.76
IT AUD H 0.55 0.10 N/A 0.75
IT CAD H 0.55 0.10 N/A 0.75
IT EUR H 0.55 0.10 N/A 0.76
IT GBP H 0.55 0.10 N/A 0.75
IT HKD 0.55 0.10 N/A 0.76
IT JPY 0.55 0.10 N/A 0.75
IT JPY H 0.55 0.10 N/A 0.75
IT NZD H 0.55 0.10 N/A 0.75
IT RVB H 0.55 0.10 N/A 0.76
IT SGD(j) 0.55 0.10 N/A 0.77
IT SGD H 0.55 0.10 N/A 0.76
J 1.10 0.10 0.70 2.01
L2 0.90 0.10 N/A 1.05
LT 0.90 0.10 N/A 1.05
N2 1.65 0.10 N/A 1.85
NT 1.65 0.10 N/A 1.86
S N/A 0.01 (8) N/A 0.03
st 0.50 0.01 (8) N/A 0.53
S1 EUR(K) 0.50 0.01 (8) N/A 0.54
S1D 0.50 0.01 (8) N/A 0.53
S1D2 0.50 0.01 (8) N/A 0.53
SA N/A 0.01 (8) N/A 0.03
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SHK N/A 0.01 (8 N/A 0.03
W 0.385 (10) 0.10 N/A 0.59
w2 0.385 (10) 0.10 N/A 0.59
W2 CHF H 0.385 (10) 0.10 N/A 0.59
W2 EUR H 0.385 (10) 0.10 N/A 0.59
WT 0.385 (10) 0.10 N/A 0.59
WT AUD H 0.385 (10) 0.10 N/A 0.58
WT EUR H 0.385 (10) 0.10 N/A 0.59
WT GBP H 0.385 (10) 0.10 N/A 0.59
WT HKD 0.385 (10) 0.10 N/A 0.59
WT SGD H 0.385 (10) 0.10 N/A 0.59
N/A
TER Swiss Funds & Asset Management Association SFAMA 2008 16

2022 11 30

2022 12 30

2023

2023 21

2023 31

2022 12

(8) 50,000 0.01
(10) 0.55
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32.28

AICPA
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STATEMENT OF ASSETS AND LIABILITIES

August 31, 2023 ABFCPI
Emerging
Dynamic Markets
Diversifie Glotal Equity Growth
Partfolio Blend Portfalio Portfolio
{USDy (LS} (Usm
ASSETS
Investments Insecurities B valse .. ... cvveenrarar e reran i rranreaere. 3 22924088 § 91,975,190 § 591,509,750
Time depaosits. . 1,361,000 2,864,039 7071553
Divlden:lsand]l‘la‘sslreteh’able 20,239 147,149 B8, 754
Cash at depositary and broker . . G456, 985 299876 1,502,409
Hecehabhfu’capdlalsta&sold 131 25,925 620487
Lhmalhzedq:menlmmedfuelgnmmcy COMIACES . . .voivvian i 57,296 2BE,964 1,952
Ulnrealized appreciation on financial foters contRes ... oooov e iiiiiianiianins 216,599 - 213
Upfront premisms paic on $8ap comtiads ..o cian i iiisaiiinrianiianins 24,035 - A
Intbeest peceivable OMEWAPE o v anarr s iann i srrarrrr r e E R AT 3,528 Q- A
Receivable for investment securities sold . ..o ciiin i iii i e ie e 751,565 89,065 6,927 652
Receivable on securities lending income. .. .o cviia i iiiiiis s ie i a2 728 Laz?
Other recedvables . .. .ooie i iinans s s s s s s 2 =0 ' 0
26,062,425 95,690,955 GOE, 284,004
LIABILTTIES
Due to depesitary and broker, . 51,476 112,396 -
Payabla for investment semmbﬁmldlaﬁed R T AL i B06T1 85,194 2,452,152
ERe e DR - oo srinias i s e R R SR R R g (- 3628
Unrealized depreciation on forward foreign curmency comiaets, .. oovvvrvnirnnres 42,1533 133,810 43465
Upfront premiems received on sWap CONMACE ... . ..uuveiiinn e iianaanres -0 -0- -
Payable for capital stock redeemed .. .. .. oovn i ii i e e i a e 42,176 132,664 £96,961
Unrealized depreciation on financial foters cOnMRES .. .00 e iiiiiianiianins 17,098 - -0
Interest payaltde O SWARS . .. oo oiei e e et e e e ae e - -0- -0
Avccrued expenses and other Mabilities. . ... ... oo it 208, 765 209,437 1,089,138

1,171,319 643,301 4496344
NETASSETS .......coooiimiinenii s isiss s smssinasanasases 3 24891106 F 94997457 3§ 603787550

See pobes to financial statements.
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ABFCPT
e —
Chira
Asia Ex-Japan Laow Vola tility Shert American
Equity Japan Strategic Eqqity Duration Global High Tnecame European Income
Fortfalio Value Portlolio Porthalio Boned Portfolio Yield Portfolio Portfalie Fortlobio
U0 (P (LS {LFSDy (UsI (USD) (EUR)

3 3T5ZZBeL ¥ 723 AT0I06 § 114166284 § 3522934630 §F 13152857867 % 20711062864 €  LOVTG48LE646

5,206,608 126,695,811 3,931,835 12,749,504 367,283,111 2TINT 13789448
222429 416,566 90,073 5462917 192,269,173 259,721,433 18,815,449
L493407 0 15139 £470.191 9,108,213 16,177,554 16,889,213
250,817 1401558 1,010,902 836,680 43,574,232 91,077,848 2,T4T.984
151,149 17,662,305 156,348 213,370 43,273,602 43,306,571 £.180,587
-0- -0- -0- -0- 30,508,507 23775860 -0-

-0- -0 -0- A7, 105 6,856,140 ALA 6603 510529

0 A0 0 0 19,935,569 26,075.200 0

0 -0- -0 297,295 15,673,742 0,439,199 -
L2#.516 57191600 72,533 34 3991345 5,260,794 L384.520
-0 0,96 62 -0 L -0 0
0 - -0 - 0 -0 0.
SZ4NI078T  TAGL90LME 121,463,176 531,692,011 13.967.533,301 21AGTS17.343 L138.799.876
- AG),292 -0 3,661,226 144,863,061 116,651,714 1,006, 383
770,869 508480 0 3,972,586 3,006,674 193, 106, 153 0
SEBED 6,865,200 154,709 SBTALG 89,196,241 86,217,844 5,389,532
326,112 242270 145,166 £,084,896 41,190,762 11,974,993 3,500,629
-0 - - -0- 41,756 465 3, MEB,558 1171318
103,035 6200145 124,751 1,152,790 20,232,725 36,710518 798, 500
-0 -0- - SBL 706 8,540,071 B, 762315 517.132

- - - 151,769 5,181,984 L AG3, 086 1,323,210

- - -0 328,756 -0 2 588,750 424,577
L279,270 55.329,155 34,612 715674 23,280,375 #4,697.455 2686,219
009,151 128 606,542 769,238 13,235,119 377,750,568 567 902,364 17,027,500

3 3Z2L10L636 ¥ 7341295370 § 120603935 3§ S36456.892 § 13589782733 5§ 20800904077 €  LI1ELTTRSTE
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STATEMENT OF ASSETS AND LIABILITIES (contined)

August 31, 2023 ABFCPI
Emerging
Murkets Maortgnge
Dbt Ineorme
Portfolio Parifolio Combined
{UsD) {50} (Usmy
ASSETS
Investments nsecurities B valse .. ... .vveee v iarar e reran i rreanrenera. 3 ABRETTETZ § T24,120503 $37.890254.371"
Time depaosits. . 3,063,591 38,030,927 GE4, 992,764
Divﬂeniﬁmldlmreceivable 6,733,378 4,651,632 490,096,256
Cash at depositary and broker . . 5,926,712 3324673 145,326,827
Receivable for capdlalstad.ﬁo]d AR R R R 266,917 5,077,119 147,789,663
Lhmalhedq:menlmmedfaelgnmmcy COMIACES . . .voivvian i 1,562, 66% 250,385 100,255,504
Unrealized appreciation o swaps ... o0 viiuve i ciianiiiiiinianiianiiaains 3,978 2,062,167 56, 358,348
Ulnrealized appreciation on financial foters contRes ... oooov e iiiiiianiianins GI9AS3 - 50,129,518
Upfront premisms paic on $8ap comtiads ..o cian i iiisaiiinrianiianins B4, 060 - 46,619,264
Interest peceivable O PNEPE . v veeircrrnrn s rniara e i et 15,285 2,362,570 39371579
Receivable for investment securities sokd . . ... ciiii i iii e ie i B35 75,40 20,319.929
Recgivable on securities bending income. . . ... oo ii i iiiia i ie e s a1 - 20358
Otbver recadvables . .. .o e r e e A e - 20,241 20241
488,797,174 TRO0DGGLE 39671569052
LIABILITIES
Do to deprsitary and BIOKET, .. ... ooieriaee o raeisaratan i n e an e 172,769 3,078,102 269,685,564
Payable for investment securities purchased ... .. ..o i e i i e e 388 22BILITS 227,915,764
ERe e DR - oo srinias i s e R R SR R R 1,669,192 2,32 1487 186,980,034
Unrealized depreciation on forward foreign cummency comiaets, .. oovvvrvnirnnres 2,981,546 847,508 FRI86.152
Upfront premiems received on sWap CONMACE ... . ..uuveiiinn e iianaanres 40,038 J2EB2Z T8HE045
Payable for capital stock redeemed . ... .. ocvn it ii i e i a e 405,502 2,924,353 63,634,449
Unrealized depreciatlon o swaps ... o0 vciuve i ciianiiiieiin e niianiiaains 216,233 305,744 39,026,847
Unrealized depreciation on financial foters cOnMRES .. .00 e iiiiiianiianins - - B 465,706
e 148,647 1,905,904 5,533,468
Avccrued expenses and other Mabilities. . ... ... oo it B36,080 B9 56,912,605

6,330,715 33,291,365 1,029,882 642
NETASSETS .......coviniiiiinnniiiiiannsiiianiinimse i esianaans 3 484,266,459 3 T44.715.033 3 38.641,686.390%

* Investment adctivity within the American Income Portfolio that relates to its investment in the Emerging Markets Dedd Portfolio has been
eliminated for presentation purpases of the combined finamcials,

See pobes to financial statements.

261/450



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS
For the year ended August 31, 2023 ABFCPI

Dynamic
Diversified Gilobal Equity Cilobal Vahae
Porifelic Blend Partfolia Porifolio
{Usm) (USDy {USD fa)

ISVESTMENT INCOME
IOEREE - vt e R R e R R R e 170,539 3% 100675 § 181,342
Swap income . . 3, B0 -0 -0
Divldenics,nel i R o I S A M S I i 2T8,515 1L475,730 7,284,146
Secul:bes]mdmgm:mm A i 0 A B S e M- 30,020 2EBAOT
T86,154 L606,443 1,684,285

EXPENSES
T ———. 415,075 758,672 2,647 066
Management Company fB8 . . c.oociiiiianeiicosasiiitessataissianiasains 31579 30,197 154,053
Bt ) SWIDHE & v o ww s i wi o wies e e s i R e e s 8 84,072 - A
OO v i o B W 8 R W B 14,670 15,430 B5.355
DRI 00 B8 - < vivioim i s s v e - A R 7,00z 4,889 710
LI BN oo R i R T 3517 34,464 99,190
Depositary and custodian fees .o oo vivarn i sni s i as e a e 134,079 24,113 97696
PO Rt O] BB oo oo v ot W B 95,694 17602 119,751
Accounting and administration e .. .. ..coveiraras v reirsrasa e s r e 26,383 34,308 02
PRI . s o B A R TV 437 456 6,955
DRI .0 e A L W M B B A S 14,062 36,262 32,615
917,862 1040, 194 H295,701
Expense reimbizrsed of Waived . ... o0 vnrane i iiiar i (ET4.877) (94,360 -0-
Met expenses . . 642,985 5,825 3,298,701
e 143,169 660,618 4,395,5M
REALIZED GAINS AND (LOSSES)
O irvestrments, Fforward forelgn currency confracts, swages,
financial fotores contracts, options and COMEDEY. . . .o veraariioeianiiannis (1,775,607 {4.77 7807} (B9, 585, 083)
Caphtal wlBOMING 1030 . 5 s b2 s et o st b s o iy e s 0 {13414} -0
CHANGES IN UNREALIZED GAINS AND i LOSSES)
O e - o S I T e R T R R 2IRBITT 14,332,005 106,255,552
Cha finamcial FOTHOes COBMRTE «\ : ovs iss i sis dnbanbis maba s o snssasine 196,140 -D- -
On forwand foreign curmency COMEACS . ... ov s cenvn s inianinnssiansianies (133,282) 5438 (1.548,1235
O oo Wb = o S e e e L T e SRR N A R - -0 -0
L0 SOOI CMMDATICT s o i e e s i e e B e A e St 8455 1,791 115,651
sl oF DpRORbING. - oot v o i iy R T e e e 1,277,606 10,206,631 39,633,591
CAPITAL STOCK TRANSACTIONS
Tk A e S S e R L e S R e e (11,781,377 (7.360520 (699,003,200
b i e e e b e - N8 (4,415,961)
NET ASSETS
Beginning of year. . 35,394,677 92,151,147 BE3.787.570
Lumw&ml&hm:ﬂmﬂnmt Mk -0 A
Endul}w § 24891106 3 94997457 § 0

{a} The financial information for the Global Valoe Portfolio s for the period from Septemiber 1. 2022 1o March 31, 2023, See Note AL
Zee poles to financial statements.
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ABFCPI
D E————
Enwr ging Japan Short
Markets Asin Ex- St tegic Chirm Low Duration Global High American
Growth Japan Equity Vi hue Volatility Equity Bond Vield Encorme
Partlolio Portfolic Portalio Portfolio Portfolio Portolie Portlolic
LS (U5 (JPY) (U5 {USD) (LS (rsDy
3 119688 3 135,687 ¥ 35 % 2M.z1 20,283,226 3 1.012.976.894 LO¥3,194.871
- Qu 0 - 920,035 115,732,117 132,228,007
2,047,720 10.592,814 14,908,699 3,295,684 -0 BAT0EGE M.O8B216
5,170 17,089 1,311,195 1457 4'a -0 -
8492579 10,765,600 144,219,949 3,300,352 21,200,264 1,062,179.273 1,240,011, 164
BE4LEZ 4,512,107 36,910,827 L473.093 2.565,7% 183 417,43 178,980,248
192,273 134,273 LB3E 226 41,022 396,561 12262647 16,092,755
- - - - 980,022 Laseg27 217,558
248,915 120842 LBd1,156 40,805 209,167 393,770 8201697
14,216 120,662 -0 4822 290 AT 6,638,267
E38.511 129,560 2,200.304 69,569 218,247 2615196 6,947,065
266,259 197,497 4445648 25,086 168,222 1,008, 606 1L,1z%1
1715965 236,623 127,645 33511 293,526 593,855 532,969
1640 69,063 4,171,297 38,236 BL318 E1Z458 E1Z 438
6,916 9,139 434,191 LA ) 19,0491 136,181 173,156
92,297 105,791 5,525 085 57,988 61.168 992,864 756,111
10,466,840 633,547 #9,501,379 LB2E, 757 5,295,708 £21,620.274 241,354,195
0- {517) (20,623,556} {52,779 (133,049 0 {48
10,466,840 »635,085 G8.BT T, 823 1,769,976 2,162,659 221,620.274 241,354.147
974,261} 3. 130,565 75,342,126 1730374 16,040,605 940,558,999 965 7.017
{TL303.2T0) (B6.485,528) 592,966,519 26.202.464) 20,239,037 (1, 119,065.081) {1.231.509,869)
(2,805 {910,206 -0 e ). -0 -
36,299,276 FEAB0.301 687.379.975 £,355,930 21,922,155 BB A3, 423 201,330,560
0 0 0 0 (622,779 5,312,136 59,818,451
{32,196} 155,196 BLBLL,35) 366,011 {6,777 636) 27570,181 19,288,116
-0- -0 -0- -0 142,259 236,500,142 ITE. 2817
- -0- <0 - R -0 -
i 853 675 63 #58 {86,935 4549253 105443
{14.019,139) (29,586,907 1,323,874,329 (15,726,271} 10,578,438 767, 76L54T 226,333,335
71,750,211 (138,557.534) {399,806, 628) 16917570 5897425 {326, 660,900 49171171
(42, 10%) (6,094, 401) {78855, 693) (LBIT.206) (7593767 (1072 673276 (890,83 1.614)
B, 008,583 495,340,478 G606, 0635, 364 121,399,845 479.5T4.7% 14,421,357, 362 16.566.T16.085
- Q- 0 Q- A -0 -
3 60ATELS50 3 3ZL10L636 ¥  TMLE5370 3 120605038 3 538456802 5 I35BOTERTES 3 ZOBSO.94.97T7

263/450



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

STATEMENT OF OPERATIONS AND CHANGES IN NET ASSETS (continued)
For the year ended August 31, 2023 ABFCPI

Emerging
European Marksts Mortgage
Ineame [E1E Ircomme
Portfilio Partfolio Par tfolio
(EUR} (OIS (USM)

ISVESTMENT INCOME
BEmEE . o v e ivne rnen i e i v A e s e e r s e s eres B GGOS0.986 $ 35580307 §  TLER2ZEZ
R BEERMERE &  - i A  WN H H ToOW B A A 173 270,030 4,830,689
DUERMERR, KOO i o o ) - -0- 406277
Securities lending imoome, BBL. . . oo vu i i iais i s a s st e s e - - -0
66,454,169 35,850,337 77,059,185

EXPENSES
R B A B e R Rl G G s 10,702,111 3,645,017 6,445,289
Management Company fee .. c.oavviiii oo cotasiiiieraaiiisiiiniasaina 984,691 179,683 I2.895
EoCPONYses O SWRDS o« v« vnso s san s oa wo s n dd o w8 WE e e BRI 248 2RE 769 3424889
OO v i o B W 8 R W B 486,154 176,596 HSALS
DRt o - oo e e T S T R R e S AR 3,900 0,844 LAk
LI BN oo R i R T 412,624 EESA T 320,656
Depositary and custodian fees .o oo vivarn i sni s i as e a e 173,316 104,271 105,645
PO Rt O] BB oo v v oot s W B 246,035 182,369 3,659
Accounting and administration e .. .. ..cuveiiriran v reirsrrsare s r e 142,901 TBA16 109,905
PRI . s o B A R TV 21,155 11,0l 11,388
DRRIMMI - .0 e A L W b B B A S 132,146 GE, 497 76,131
14,199,324 20546135 11,421,459
Expense reimbursed of waived .. ....0viiie i s 4] -0- (2.064)
NG BRI . s B o B P A o s B R TR e 14,199,285 3054613 11,419,395
I S PSEBOBE MHOOMID o T R P P R ST B 52,254,674 30.795.724 _ 650639.793
REALIZED GAINS AND (LOSSES)
O inrvestrents, Forwand forelgn currency confracts, swapes,
financial fotores contracts, options and COMEDEY. . . .o veraariioeianiiannis (192,207,317 (34,506, 243) (29.79.635)
Caplbal WO 1036 5 55 520 s o b i s e b .. {26.ATE} -0
CHANGES IN UNREALIZED GAINS AND i LOSSES)
O e - o S I T e R T R R 114,110,000 52,884,279 19,549,963
O finemcial Fatoms COMMEETE © .. oo iuaeiainii snbasiissesaniannssansianing (3,153, 782) 166,101 A
O forwarnd foraign cumency COMMES . ... .ovvn cetun it inriaarinnnsonsianins 461,257 (L799.383) 1.169.006
D 5 o L R S e S S 483,663 {240,610) 4,550,196
O oo Wb = o S e e e L T e SRR N A R -0 -0- 44,715
L0 SOOI CMMDATICT s o i e e s i e e B e A e St 262,427 (86,48 1,531
sl oF DpRORbING. - oot v o i iy R T e e e {27, Ta5,895) 27,386,909 61,300,569
CAPITAL STOCK TRANSACTIONS
T e ) e S S e R L e S R S e e (206,772,966 (26,996,216) (118,256,650
e i b e (55, 742,241) (0,636,116} (28,040,152
NET ASSETS
B i T R e A0 MES0L 502,511,882 529,713,296
Currency translation SRSt . ... ....voviiitnransrnciinasirnseasninnine Mk -0 A
End ol Year. .. ...oucinnsvinraieteserancssnrennannesincrsnrrraareerees ELIZLTITZITE $ 482266459 §  744.715.033

(b) The financial 1aformation for the Global Bood 11 Portfolio & for the perod from Sepember 1, 2022 to October 18, 2022, See Note Al

Investment activity within the American Income Portfolio that relates to its investment in the Emerging Markets Debt Portfolio has been
eliminated for presentation purpases of the combined finamcials,

See pobes to financial statements.
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ABFCPT

Global Boned 11
Partfolio Combined
(USD) (b (Usm
3 38,197 § 2285507332
3.968 254,442,055
-0- groeLrzarr
-0- 311,9M

64,163 2638278678

151 407, 1TT.257
160 311,596
3418 28825191
146 13,908,460
-0 13,296,524
144 14,390,047
- 5,490,338
ZH1TT S0ES3TY
-0- 1,190,842
T.624 432578
ITAS1 273906
61031 SEA.TO5.333
- (06218
51,031 522,997,115
330 2.015.231.563°

(1L932.613) (2916897 514)
o0 (952,901}

1239063 1.347.200,370"

31.371 62,154,317
{125,979 38,417,606
213444 420,971,711
0 44,715
23,531 (4.758,602)

548077 1,061,411.265"

(1LE00.116) 3375991731
(0683 (2.088252.954)"

12396876  36,189,352,182
A 103,154, 1607
3 0o § 386416863090
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ABFCPT

NOTE A: General Information

AB FCF 1 (the “Fund™) 15 a mutual investrment fund (s
commun de placement) organized under the laws of the Grand
Duchy of Luxembourg and reglstered under Part T of the
Law of December 17, 2010 on undertakings for collective
Investment. as amended (the “Law of Z0107). The Fund 1s
managed In the interest of its co-owners (the “Shareholders™)
by AlllanceBernstein (Luxembourg) 5.3 r.l. {the "Management
Company”), a company organized under the laws of the
Grrand Dochy of Luxembonrg and bavieg its registercd office
in Luxembourg. The Fund gualifies as an Underaking for
Collective Investment In Transferable Securities ("UCITS™
within the meaning of Article 1(2) of the EC Directive 2000/65
of July 13, 2009, as amended,

The Fund comprises separate pools of assets currently consisting
of 12 active portfollos (each, a “Portfolio”, and. collectively,
the “Portfollos"). Each Class of Shares represents an Interest

AR FCP I-

Commen cement of Operations

In each relevant Portfollo’s investment securities and other net
assets. All Shares of a Class have equal rights to distributions
and redemptions,

It was resolved by the Board of Managers to approve the
teamsfer of all assets and labilities (the “Restructuring”) of
AE FCPI - Global Value Portfolio into AB SICAV'1 - Global
Valee Portfolio. The Restructuring was effective as of March
31, 2023, at the exchange ratlo of 1:1.

The porifolloc AE FCP 1 - Global Bond 11 Portfollo was
liguidated. The last official Met Asset Value ("NAV™ was
calculated on October 18, 2022, As of August 31, 2023, cash
balance for the Portfollo amounted to $42.157.

The following table lsts each Portfolio’s commencement of
operations as well as Share Classes funded as of August 31,
2023:

Share Classes Funded

Dryoamic Diversified Partfolio.......oooocnveeiicannn.

Movember 1, 2004

A, AEUR, A EUR H, AX, AX EUR,
AX SGD, BX, C, CELUR,
CEURH, CX, LIEUR, 1 EUR H & IX

Global Equity Blend Portfollo o, August 29, 2003 A A EUR, AEUR H A SGD, B, B 3GD, C,
C EUR, I, I EUR, 5 HED, 51, 51 EUR,
21 GBP & 51 3GD
Emerging Markets Growth Portfollo ..., Oetaber 29, 1992 A, AAUDH, A EUR, A HKD, A PLM H.

Asta Ex-]apan Equity Portfollo ..o,

Japan Strategle Valoe Portfollo ..o eemincannn.

China Low Volatility Equity Portfollo...e.,

Short Duration Bond Portfollo. ..o,

MNovember 27, 2009

December 14, 2005

Janvary 31, 2007

September 13, 1996

A SGD, A SGD H, AD, B, C, CEUR, ED,
I,1AUD H, 1 EUR, N, S1,
$1 EUR & S1 GBP
A, AAUD H, A EUR, A HKD, A SGD H,
AD, AD AUD H, AD CAD H, AD EUR,
AD EUR H, AD GBPH, AD HKD,
ADNZDH, AD RMB H, AD ZAR H,
AY JFY, BY JPY, C, CEUR, ED,
EDAUDH, I, IAUDH, I EUR, I GBP §,
3 HKD, S1, 81 EUR & SD
A A CZK H, AEUR, A EUR H, APLN,
ASGD, A SGD H, AUSD, AUSD H, AD,
AD AUD H, AD NZD H, AD USD H,
ADZARH, C,CEUR, CEURH, CUSD, I,
IEUR, 1 EURH, 1USD, 1 USDH,
S EUR H, 81 FUR, $1 USD & 8D
A, AEUR, A HKD, A PLN H, AD,
AD AUD H, AD CAD H, AD EUR H,
AD GBPH, AD HKD, AD NZDH,
ADSGD H, AD ZARH, B, BEUR, C,
CEUR, L 1EUR, §, S1 & 81 EUR
A, ABUR, A2, A2 EUR, A2 EUR H,
A2 HKD, AA, AAAUD H,
AA CADH, AA GBPH, AAHKD,
AA SGD H, AJ, AT, ATAUD H,
AT CAD H, AT EUR, AT EUR H,
AT GBPH, AT HKD, AT NZD H,
ATSGD H, AX, C, C2, 2 EURH, L 1 EUR,
12, 1t EUR, 12 BUUR H, IT, N2, NT, 5§, 51,
§12, 812 EUR, S1 BURH & SA
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ABFCPT

AR FCP |-

Cormmen cement of Operations

Share Classes Funded

Global High Yield Portfolio ..o,

American Income Portfollo.........cccoonvevimssnmsens

European Income Portfollo ... s

September 19, 1997

June 30, 1993

February 25, 1999
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A, AEUR, A2, A2 CHFH, A? EUR,
A2 EUR H, A? HKD, A2 PLN H, A2 SGD,
A2 SGD H, AA,AAAUD H, AA CAD H,

AAEUR H, AA GBPH, AA HED,
AANZDH, AARMB H, AA SGD H,

AAZARH, AK, AK EUR, AK EURH,

AR EUR H, AT, AT AUD H, AT CAD H,
AT EUR, AT EUR H, AT GBP H, AT HKD,

AT NZD H, AT RMB H, AT SGD,

AT SGD H, B, B2, BT, BT AUDH, C,
CEUR, C2, C2 FUR, C? EURH, CK,
CR ELUR H, CT, EA, EAAUD H,

EA ZARH, I, 1 EUR, 12, 12 AUD H,

12 CHFH, 12 EUR, 12 EUR H, 12 SGD,
12 SGD H, IAAUD H, IQD, IT, IT AUD H,
IT CAD H, IT EUR H, IT GBP H, IT HKD,
ITRMB H, J, N2, NT, §1, $1 EUR, 81 EUR
H. S1D, S1D2, SIL GBPH, SA, SHK, SK,
W, W EUR, W2, W2 CHFH, W2 EUR H,
WT, WTAUD H, WT CADH, WT ELIR H,
WT GBPH & WT RMB H
A, AEUR, A2, A2 CHF H, A2 DUR FH,
A2 EUR, A2 EUR H, A2 HKD, A2 LN H,
A2 SGD, A2 SGD H, AA, AA AUD H,
AA CAD H, AA DUR PH, AA EUR H,
AA GBPH, AA HED, AA NZD H,
AA RMB H. AA SGD H. AA ZAR H, AK,
AK EUR, AK EUR H, AR EUR, AR EUR H,
AT, AT AUD H, AT CAD H, AT DUR PH,
AT EUR, AT EUR H, AT GBPH, AT HKD,
AT NZD H, AT RMB H, AT SGD,

AT SGD H, B, B2, BT, C, CEUR, C2,
2 EUR, C2 EUR H, CT, EA, EAAUDH,
EA ZARH, 1,1 EUR, 12,12 AUDH,

12 CHF H, I? DUR PH, 12 EUR, 12 EUR H,
12 HKD, 12 5GD, 12 SGD H, 1A, IAAUD H,
IT, ITAUDH, ITCADH, IT EUR H,
IT GBPH, IT HKD, IT JPY, IT JPY H,
ITNZDH, ITRMB H, IT SGD H, 1, L2, LT,
N1, NT, S, 51, SID, S1D2, SA, SHK, W,
W2, W2 CHF H, W2 EUR H, WT,
WTAUD H, WT EUR H, WT GBPH,
WT HKD & WT SGDH
A, AUSD, A2, A2 CHFH, A2 PLN H,
A2 USD, A2 USD H, AA, AA AUD H,
AA HKD H, AARMB H, AA SGD H,
AAUSD H, AK. AR, AT, ATAUD H,
AT SGD H, AT USD, AT USD H, B USD,
B2, B2 USD, C, CUSD, C2, C2 USD,
C2USDH, CK, CT USDH, 1, 1 USD, 12,
I? AUD H, 12 CHFH, 12 USD, 2 USDH,
IA, IAHKD H, 1A SGD H, IA USD H, IT,
IT SGD H, IT USD H, NT USD H, §1,
$1 USD, S1 USD H, S1D, SA USD H, SHK,
W2, W2 CHF H, W2 USD H, WA,

WA HKD H, WA USD H, WT,
WTSGDH & WT USDH
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AR FCP |-

Cormmen cement of Operations

Share Classes Funded

Ermerging Markets Dbt Portfollo ...

Mortgage Income Portfollo.. . i,

March 12, 2006

September 16, 1994

A, AEUR, A2 A CHFH, A? EUR,
A2EURH.A2HED, AT PLN, A2 FLNH,
Al SGD H, AA, AAAUD H, AA CAD H,

AA EUR H, AA GBP H. AA HED,
AANZDH, AARMB H, AA SGD H,
AAZAR H AL ATAUD H, AR EUR, AT,
AT AUD H AT CADH, AT EUR,
AT EUR H, AT GBPH, AT HKD,
AT NZD H, AT SGD H, BT, C, CEUR, €2,
2 BUR, C2 EUR H, CT, EA, EAAUD H,
EAZARH EL EIAUDH, I, 12, I AUD H,
[2 CHF H, 12 EUR, It EUE H, IT AUD H,
IT EUR H, M2, NT, §, 81 1,51 2 EUR,
51 EURH, 51 GBPH, S1L & SA
A AL AL EUR, Al HED, A2 5GD A2X,
AZX EUR, AA, AAAUD H, AA HED,

AABMB H AASGD H, AA ZAR H,

AR EUR H, AT, AT AUD H, AT ELR,
AT GBP H, AT HKD, AT SGD, AT SGDH,

AX, AX EUR, BX, BX EUR, C, C2,

C2 EUR, CX. I I EUR, 12, 12 EUR,

12 EUR H, IT EUR H, IX, N2, NT, 5, 81,
51 AUD H, 51 EUR, 51 EURH, 51 JFY,
SIL & 54

NOTE B: Significant Accounting Policies

The Financial Statements have been prepared In accordance
with Luxembowrg legal and regulatory requirements and on a
poing concern basis, except for Dynamic Diversified Portfolio
whose financinl statements have been prepared on a nos-
golng concern basls as the Board of Managers have decided to
llguidate this Portfollo on September 19, 2023, For Dynamic
Diversihed Portfolio, the significant accounting policies set out
below have been applied consistently with the exceptlon that the
carrying vahies of the remaining assets as at August 31, 2023
are presented at their estimated net realizable values and all
llabdlmies are presented at thelr estimated settlement amounts.,
The following is a summary of sigoificant acconnting policies
followed by the Portfollos.

1. Valuation

L1 Investments in Securities

Securities listed on a stock exchange or traded on any other
regulated market are valued at the last avallable price on such
exchange or market or, If no such price = avallable, at the
mean of the closing bid and asked price quoted on such day.
If a securlty 15 listed on several stock exchanges or markets,
the last available price on the stock exchange or market which
constitutes the maln market for such securlty 15 used,

Securities traded In the over-the-counter market, mcluding
securlties listed on an exchange whose primary market Is
belleved to be over-the-counter (but excluding securitles traded
on The Masdaq Stock Market, Inc. ("NASDAC™) are valoed at
the mean of the current bid and asked prices, Securlties traded
on NASDAQ are valved in accordance with the NASDAD
Official Closing Price,

Securltles are valued at thelr current market value determined
on the basls of market quotations or, if market quotations are
not readily avallable or are deemed unreliable, at “falr valoe”

as determined In accordance with procedures established by,
and under the geaeral supervision of, the Board of Managers.
Falr valuation procedures are designed to adjust closing market
prices of Portfolio secarities to reflect what is believed to be the
fair value of those securities at the Portfollo’s Valuation Polnt.

When falr valoatlon procedures are emploved with respect to
a particular Portfolio security, varions objective and subyjective
factors may be consldered. Including. among other things,
developments affecting the securlty or Involving an entire
market since the securlty's latest reported price, currem
valuations of relevant stock Indices or pronouncements of certain
governmental authorities. Falr value prices based on third party
vendor modeling tools may be utilized to the extent available.
Therefore, when falr valuation procedures are emploved, the
peices of individual Portfollo securities utilized to caleulate the
Forfolio's MNet Asset Valoe (" NAV™ may differ from geoted or
published prices for the same securlties, Currently, falr value
adjustments are only applicable to certaln equity securities and
futures contracts,

Accordingly, as may also be the case with a previously reported
stock exchange price, the price of any Portfollosecurity determined
utilizing Falr vahe pricing procedures may be materlally different
from the price to be realized upon the sale of such security.

For Portfolio securities primarily traded on U3 exchanpes, it iz
expected that falr value pricing procedures are employed only
under very limited clroumstances such as, for example, the early
closing of an exchange on which a particular security 15 traded
or the suspension of tading in a particelar securty. However, it
I= antlcipated that falr value pricing procedures will be utilized
frequently for securitics tmded on non-UL S exchan ges or other
markets, particularly European and Aslan markets excluding
India, because, among other reasons, these markets close well
before the Portfollo’s Valuation Polnt. Between the close of these
markets and the relevant Portfolio’s Valnation Point, significant
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events Including broad market moves may ocour, In partloular
events in the U5 market on a trading day after the close of
these other markets may affect the wvalue of the Portfollo’s
securities. Japan Strategic Value Portfollo has adopted a pollcy
to oaly falr value securlties when deemed relevant based on the
performance of a benchmark and relative capstock flows.

Fixed tncome securities (1), securities pot Hsted on any sock
exchange or traded on any regulated market (1), and securities,
trading of which on a stock exchange or a repulated market 1s
thin (111}, are valued at the most recent bid price provided by the
principal market makers, If there 15 no such market price, or If
such market price 1= nof representative of a security s Calr market
value, then the securlty Is valued In a manner determined to
reflect its fair valoe in accordance with pocedures established

by, amd under the general supervision of, the Board of Managers.

1.5, Government securities and asy other debt instruments
having 60 days or less remalning untll maturity are generally
valued at market price by an independent pricing vendor, if a
merket price is avallable. If a market price s not avallable, the
securities are valued at amortized cost. This methodology 1s
commanly used for short-term securities that have an orlginal
maturity of 60 days or less, as well as short-term securitles
that had an crlginal term to meturity that exceeded B0 days.
In instances when amortized cost Is utllized, the valuation
comrittes (the “Committes”) must reasonably conclude that
the utilizatlon of amortized cost is approximately the same as
the Falr value of the security. Such factors the Committee will
consider Include, but are not limited to, an Impalrment of the
aeditworthiness of the Issuer or materlal changes In Interest
rates. The Committes decisions are made In sccordance with
procedures established by, and under peneral supervision of, the
Board of Managers.

Overthe-counter ("OTC™) swaps and other derivatives are
valued daily., primarily uslng Independemt pricing services,
independent pricing models using market Inputs. as well as
third party broker-dealers or counterparties,

L2 Warrant Valuation

A listed warrant 1s valued at the last traded price provided by
approved vendors, IF there has been no sale on the relevant
business day, the warrant Is valued at the last traded price from
the previous day, On the following days. the seourlty 15 valued
in good faith at fair value. All unlisted warrants are valued in
good falth at falr value, Once a warrant has expired. it will no
longer be valued.

1.3 Financial Futures Contracts

Initial marpin deposits are made upon entering Into futures
contracts, Dring the period the futures confract 1s open, changes
in the value of the contract are recognlzed as unrealized gains
or losses by “marking-to-market” on a daily basis to reflect the
market value of the contract at the end of each day’s wading,
Varlatlon margin payments are made or recelved, depending
upon whether unreallzed losses or galns are inaarred. When
the contract Is closed. a realized galn or loss Is recorded.
This realized gain or loss Is equal to the difference belween
the proceeds from (or cost of) the closing transaction and the
Portfollo’s basts In the contract.

COipen futures comtracts are valued using the closing settlement
price or, In the absence of such a price, the most recent quoted
bid price, If there are no quotations avallable for the day of
valuations, the last availalde closing settlement price 1s used.

1.4 Forward Foreign Currency Contracts

The unrealized gain or loss on open forward forelgn currency
contracts is calculated asthe difference between the contracted
rate and the mie to close out the contmet. Realized profit or
loss includes net gains of losses on Forward Forelgn currency
contracts which have been settled or offsat by other confracts
with the same counterparty.

1.5 Options Purchased and Options Written

When an option Is purchased, an amount equal to the premium
pald is recorded as an Investment and 1s subsequently adjusted
to the current market value of the aption purchased. Prembunms
pald for the purchase of options which explre unexercised are
treated on the expiration date as reallzed losses. IF a purchased
put option 15 exercised, the premiom 15 subtracted from the
proceeds of the sale of the underlying security or forelgn
currency In determining whether the relevant Portfollo has
reallzed a pain or loss, IF a purchased call option is exercised,
the premium increases the cost basls of the seawrity or forelgn
currency purchased by the relevant Portfolio. When an option Is
written, anamount equal to the prembmreceived by the relevant
Portfollo is recorded as a llability and Is subsequently adjusted
to the current market value of the option written. Premiums
recelved from written options which expire unexercised are
treated by the relevant Portfolio on the expiration date as
realized galns, If awritten call option is exercised, the premium
I added to the procesds from the sale of the underlying security
of forelgn currency In determining whether the relevam
Portfolio has realized a galn or a loss IF a written put option 1s
exercised, the premlum reduces the cost basls of the securlty or
forelgn currency purchased by the relevant Portfollo. Listed put
or call options by a portfolio are valued at the last sale price. If
there has been no sale on that dav. such securities are valued at
the closing bid prices on that day.

16 Investments in other Undertakings for Collective
Investment (“UCIs™)

Iovestments in other UCTs are valued at the last available NAY
for the UCT in question.

1.7 Swap Agreements

The Portfolios acome for Interlm pavments on swap confracs
on a dally basis, within income and expenses, Swap contracs
are marked to market on a daly bass wath Aectaations
value recorded in “Unrealized appreciation (depreciation) on
swaps~ In the Statement of Assets and Liabilities and "Changes
In unreallzed pains and (losses) on swaps® In the Staternent of
Operations and Changes in Net Assets. Coce a swap contract
has matured or |5 sold. the net amount 15 recorded as “Realized
gains and (losses) on Investments, ferward forelgn currency
contracts, swaps, fisancial fotures contrcts, options and
currency” in the Satement of Opemtions and Changes in Met
Assets, The upfront premiums pald or recelved are recognized
as cost or proceads In the Statement of Assets and Liabilities
and are amortized on a stralght line basks over the life of the
contract. Accruals of amortized upfront premiums on credit
default swaps are Included In “Swap income” untll the position
I= sold, thereafter the amartized upfront premioms are Included
In "Realized galns and (losses) on Investments, forward forelgn
currency contracts, swaps, financial futures contracts, options
and currency”. On all other swap types the amortized upfront
pemiums are Included within "Realized galns and ({losses)
on Investments, forward forelgn currency contracts, swaps,
financial futures contracts, options and currency ™. Floctnations

269/450



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Notes To FINANCIAL STATEMENTS {continued)

ABFCPT

in the value of swap contracts are recorded as a component of
“Changes In unrealized galns and {losses) on swaps” in the
Statement of Operations and Changes in Net Assets,

“Upfront premioms paid (received) on swap contracts”
disclosed In the Statement of Assets and Liabilities include
premiumes pald (recelved) on the OTC credit default swaps and
a margin that is yet to be settled on the centrally cleared credit
default swaps.

2, Organization Expenses
The organization expenses of all existing Portfolios have been
fully amortized in prior vears,

L Allocation Method

Income and expenses (except for class-specific mapagement
and dstribotion fees) for the “fixed income” and “balnced”
Portfolios are allocated on a dally basls wtilizing a hybeld
allocation model, This model allocates based upon each class’
proportionate percentage of the combined value of seftled shares
for those classes which accrue a datly dividend and the value of
the shares outstanding for those classes which acerue a monthly
dividend or no dividend at all. Income and expenses for the
“equity” Portfollos are allocated on a dally basis by each class’
value of thelr proportionate shares outstanding. For all of the
Portfolios, realized and unrealized galns and losses are allocated
on a dally basis by each class’ value of their proportionate
shares outstanding. Class-specific mapagement, masagement
company, distribution fees and realized and unreallzed pains
and loszes on forward forelgn arrency confracts related to the
Currency Hed ged Share Clisses ane charged fallocated directly
tor the respective class.

De ko the distinct Institutional nature of all types of Class S
shares of the Portfolios, certain fund expenses, where applicable,
are allocated to the respective Class 5 shares based upon
midnimum shareholder activity and account level requirements.

4. Currency Translation

Values expressed In a currency ofher than the currency in which
a Portfolio 1s denominated as determined by the Management
Regulations are translated at the average of the last avallable
buying and selling price. Transactions In forelgn currencles are
translated into the currency of each Portfollo at the exchange
rate ruling at the date of the transactions,

The Combined Staterent of Assets and Liabilities is presented
i L5 Dollas at the exchange mtes ruling at the date of
the combined Statement of Assets and Liabilities, while the
Combined Statement of Cperations and Changes in MNet Assets
is presented in LS, Dollars at the avera pe exchan pe mtes rulin g
during the year,

Exchange mies applied o the financal stiements ane spot
rate 1.0844 and average mate 1.0613 for EUR to USD, spot rate
0. 0069 and average mte 00072 for JPY to LIS,

The “Currency translation adjustment”™ presented in the
Combined Statement of Operations and Changes in MNet Assets

Is the result of the difference in exchange rates used to translate
Combined net assets at the beginning of the vear, the Statement
of Assets and Liabilities and the Statement of Operations and
Changes in Net Assets,

5. Investment Income and [nvestment Transactions
Dividend Income Is recorded on the ex-dividend date, Interest
income s acerued dally. Investment gains and losses foe the
Portfolios are determined on an average cost basis.The Fund
accretes discounts and amortizes premiuns as adjustments,
if applicable, to interest Income. [nvestment ransactions are
recorded on trade date plus one day.

6. Estimates

The preparation of the Financlal Statements In conformity
with accounting principles generally accepted in Luxembourg
requires management to make estimates and assumptions
that affect the reported amounts of assets and liabiities and
disclosure of contingent assets and labilitles at the date of the
Financial Statements and the reported amounts of Income and
expenses durlng the reporting year. Actual results may differ
fromthose estimates.

1. Swing Pricing Adjustment

{The following applies to all Portfolios except Global Equity
Elend Portfollo, Global Value Portfollo. Short Duration Bond
Portfolio and Global Bond 11 Portfolio)

The Fusd implemented a NAV Adjustment Policy. also keown
as “swing pricing” policy, effective from MNovember I, 2015
Under this poley, a Portfolio’s MAV may be adjuested (o reflect
the impact of estlmated transactlon costs, deal spreads and
charges generated by shareholders’ purchase and redemption
activity, Swing pricing 15 automatically applied when dally
net subscriptions or redemptions exceed a threshold specified

the Swing Pricing Comamittes under the supervision of the

o of Managers.

When swing pricing &5 applied, the MAV of the relevant
Portfollo's shares will be adjusted up or down, In an amount
generally not to exceed 2% of the relevant NAV, so that the
tramsaction costs incurred due to the purchase and redemption
activity are borne by the tovestors transacting in the Portfollo's
shares, rather than the FPortfollo ftsell. This adjustment s
intended (o minimize dilution of the value of shareholders’
Investment In shares of a Portfollo brought on by ransactions
in the Portfolio’s shares,

The NAV per Share and the total net assets as disclosed in the
Statistical Information are the published MNAY per Share and
the total net assets, whereas the total net assets disclosed in the
Staterment of Assets and Liabilitles and Statement of Operations
and Changes in Net Assets is the total NAV excluding any
period end swing adjustments.

All Portfolios subject to swing pricing except European Income
Portfolio and Emerging Markets Debt Portfollo swung thelr
MAVs during the reporting year and as of Avgust 31, 2023,
none of such Portfolios swung their NAVs,

NOTE C: Taxes

As a Luxembourg fonds commun de placement ("FCPT),
the Fund Is not subject, under present tax laws, to Income,
withholding or capital gains taxes [n Luxembourg. The Fund
Is subject to the Luxembourg fave d ‘abospement at the rate
of 0.05% per annum caloulated and payable quarterly as the

aggregate total net assets on the last day of each calendar
quarter. The rate Is 0.01% for share classes reserved to
Institutional Investors within the meaning of Article 174 of
the Law of 2010, Interest, dividends and capital gains on
securities may be subject to withholding or capital gains taxes
In certaln countrles,
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In connection with an investment by a Portfollo into a separate
Portfolio, tave o aboanement 15 walved In an amount equal to

the Portfollo’s pro rata share of the tave o abonnement acoued
within the respective share class of the separate Portfolio.

NOTE D: Distributions

The Management Company does not currently Intend to pay
dividends with respect to the shares for the Global Equity Blend
Portfolie. Therefore, any pet income and net realized profits
aftributable to the Shares will be reflected in the respective
MAW of the Shares.

For Dy namic Diversified Portfolio:

For Class AR shares (and co onding H shares), the
Management Company Intends to declare and make annual
distributlons. Distributions may come from gross inoome
ibefore reduction for fees and expenses), realized and
unrealized gains and capital atiributable to the relevant
class. Distributions (n excess of nel income (gross Income
less fees and expenses) may represent a return of the
Investor's orginal Investment amount and as such may
result in a decrease in the MAV per share for the relevant
class.

ForClass A, C, I, 8, 51, 5B SIB AX, BX, CX and IX shares
{and cormresponding H shares), the Management Company
currently does not Intend to pay dividends with respect
to the Shares. Therefore, any net income and net reallzed
profits attribatable to the Shares will be reflected in the
respective NAV of the Shares.

For Glohal Vale Portfolio;

For Class A, B, C, L, S, 51, 8A GB, 5B GB. 51A GB
and 518 GB sbares (and corresponding H shares), the
Management Company currently does nod Intend to pay
distributions with respect to the Shares. Therefore, any net
income and net realized profits attributable 1o the Shares
will be reflected in the respective NAV of the Shares.

For Class AD apd 5D shares (and corresponding H shares),
the Management Company Intends to declare and pay
maouthly distributions, The Management Company Intends
to muaintain a stable distribotion rate per share for such
share classes, and therefore distributions may come from
gross Income (before reductlon for fees and expenses),
realized and unreallzed gains and capital sttributable to the
relevant class. Distributions in excess of net income (gross
Income less Fees and expenses) may represent a refurn of
the investor's orlginal investment amount and as such may
resull i a decrease in the NAV per share for the relevant
class.

For Emerging Markets Growth Portfolio:

FPor Class A, B, C, I, N, 8 5] and W shares (and
corrsponding H shares), ihe Management Company
currently does not infend to pay dividends with respect
to the Shares. Therefore, any net Income and net reallzed
profits attributable to the Shares will be reflected in the
respective NAV of the Shares,

For Class AD apd ED shares (and correspoadin g H shares),
the Management Company Intends to declare and pay
monthly distributions. The Management Company Intends
to malntain a stable distribution rate per share for such
share classes, and therefore distrlbutions may come from
gross Income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable io the
refevant class. Distributions in excess of net Income (gross

income less fees and expenses) may represent a refurn of
the lmvestor's original {nvestment amount and as such may
result in a decrease in the MAV per share for the relevant
class,

For Asla Ex-Japan Equity Portfollo:

For Class A, C, I. 5 and 31 shares (and coresponding H
shares), the Management Company currently does not Intend
to pay distributions with respect to the Shares. Therefore,
any net income and net realized profits atiribotable to the
Shares will be reflected in the respective NAV of the Shares,

For Class AY and class BY shares, the Management
Company has discretion to declare and pay distributions
based on the Portfollo’s net income attributable to each
class of Shares.

For Class AD, ED, ID and 5D shares (and coresponding
H shares), the Masagement Company intends to declare
and pay monthly distributtons. The Management Company
intends to malntain a stable distribution rate per share for
such share classes, and therefore distributions may come
from gross income (before reduction for fiees and expenses),
realized and unrealized galns and capital attribatakle to the
refevant class, Distribations In excess of net ncome {gross
income less fees and expenses) moy represent a refurn of
the Imvestor's orlginal investment amount and as such may
result in a decrease in the MAV per share for the relevant
class.

For Japan Sirategic Value Porifolio:

For Class A, C, 1. 5. 51 and 2 shares (and comesponding
H shares), the Management Company currently does not
intend to pay distributions with respect to the Shares.
Therefore, ary met income amd set realized profits
attributable to the Shares will be reflected in the respective
NAV of the Shares,

For Class AD and SD shares (and corresponding H sharnes),
the Management Company Intends to declare and pay
monthly distribations, The Management Company lutends
to maintain a stable distribution rate per share for such
share classes, and therefore distributlons may come from
gross Income (before reduction for fees and expenses),
realized and unrealized gains and capital attributable to the
relevant class, Distribations In excess of net Income (gross
Income less fees and expenses) may represent a refurn of
the Investor s original investment amount and as such may
result in a decrease in the MAY per share for the relevant
class.

For China Low Volatility Equity Portfolio:

For Class A, B, C. 1. S and 51 shares, the Management
Company currently does not lntend to pay dividends with
respect to the Shares. Therefore, any net income and net
realized profits attribntable o such Shares will be reflected
in the respective MAV of such Shares.

For Olass AD shares {and corresponding H shares), the
Management Company Intends to declare and pay monthly
distributions. The Management Company intends to
malntain a stable distribution rate per share for such share
classes, and therefore distributions may come from gross
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Income (before reduction for fees and expenses), reallzed
and unrealized gains and capital attributable to the relevant
class. Distributions In excess of net Income (gross Income
less fees and expenses) may represent a return of the
investor's orginal Investment amount and as such may
result in a decrease in the NAY per share for the relevant
class.

For Short Duration Bond Portfolio:

For Class A, AX, C, [, Sand 51 shares {and corresponding H
shares, unless noted otherwise), the Management Company
Intends to declare dally and pay monthly dividends equal
to all or substantially all of the Portfollo’s net income
attributable to each class of Shares,

- Por Class AL AT, CT, IT and NT shares {and correspond in g
H shares), the Management Company intends to declare
and pav monthly dividends equal to all or substantially all
of the Portfolio’s net income attributable to each class of
Shares.

For Class AA and 3A shares (and corresponding H shares),
the Management Company Intends to declare and make
monthly distributions, The Management Company Intends
to maintain a stable distribution rate per share for such share
chsses, For class AR shares (and corresponding H shares),
the Management Company intends to declare and make
anmial distributions. The distribution rate 1s to be derlved
from gross Income (before deduction of fees and expenseas)
and distributions may also include realized and unrealized
galns and capltal attributable to such classes of Shares,
Since fees and expenzes do not reduce the distribution rate,
the MAV pershare of the relevant clhsses will be reduced by
such fees and expenses,

- Por Class A2, C2, 12, NI, 52 and 51 2 shares (and
gorresponding Hshares)and SEURH, 81 EURH, 283GDH
shares, the Management Company currently does nol Intend
to pay dividends with respect to the Shares. Therefore, any
net income and net realized profits attributable to the Shares
will be reflected in the respective NAV of the Shares.

For Global High Yield Fonfolio:

For Class A, B, C. L, JA, ] and W shares (and corresponding
H shares), the Management Company intends to declare
dally and pay monthly dividends equal to all or substantially
all of the Portfolio's net income attributable 1o each class of
Shares.

For Chss AT, BT, CT, IT, NT, S1D, S1D2 and WT shares
{and corresponding H shares), the Masagement Company
Intends to declare and pay monthly dividends equal to all or
substantially all of the Portfollo’s net income attribatable to
each class of Shares.

For Class IQD and 510D shares, the Management Company
Intends to declare and pay quarterly dividends equal to all
or substantially all of the Portfolio’s net income attribatalde
to the class of Shares. Forclass SK shares, the Management
Company may declare and pay dividends at its dizcretion.

Far Clazs AK and CK shares (and correspoading H sharnes),
the Management Company Imtends to declare and pay
bi-annually dividends equal to all or substantlally all of the
Portfollo’s net Income attributable to the relevant class of
Shares.

For Class AA, EA, LA and 5A shares (and corresponding H
shares), the Management Company intends to declare and
make monthly distributions. The Management Company
intends to malntaln a stable distribution rate per share for
such share classes. For class AR shares (and comresponding
H shares), the Management Company intends to declane
and make annval distribotions. For cliss SHK shares, the
Management Company Intends to declare dally and make
monthly distributions. The distribution rate is to be derived
from gross Income (before deduction of fees and ex penses)
and distributions meay also include realized and unrealized
galns and capltal attributable to such classes of Shares.
Stnce fees and expenses do not reduce the distribution rate,
the MAV pershare of the relevant classes will be reduced by
such fees and expenses.

For class S1L shares {and corresponding H shares), the
Management Company Intends to declare and make
monthly dividends equal to all or substantially all of the
Fortfolio's net Income attributable to the class of Shares.
Such dividends will not be pald out of capital attributable
to the share class of Shares.

For Class A2, B2, C2, E2, 12, N1, 8, 81 apd W2 shares
(and corresponding H shares), the Management Company
currently does not Intend to pay dividends with respect
to the Shares. Therefore, any net lncome and ned realized
prefits attributable to the Shares will be reflected i the
respective NAV of the Shares.

For American Income Portfollo:

For Class A, B, C 1, JA, ] and W shares (and comesponding

H shares), the Mamagement Company intends to declare

dally and pay menthly dividends equal toall or substantlally

;I}!I of the Fortfolio’s net income attributable to each class of
ares.

For Class AT, BT, CT. IT, LT, NT, 31D, 51D2, WT and
£T shares (and cormesponding H and DUR PH shares), the
Management Company Intends to declare and pay monthly
dividends equal to all or substantially all of the Portfollo’s
net Income attributable to each class of Shares,

For Class AK and CK shares (and corresponding H shares),
the Management Company Intends to declare and pay bi-
annually dividends equal to all or substantially all of the
Portfolio’s net income atiributable to each class of Shares,

For Class AA, EA, TA and SA shares (and corresponding H
and DUR PH shares), the Management Company intends
to declire and make moathly distnbutions, For class SHE
shares (and corresponding H shares), the Mapapement
Company Intends to declare dally and make monthly
distributions. The Management Company  Intends to
maintain a stable distribution rate per share for such share
classes, For class AR shares (and corresponching H shares),
the Management Company Intends to declare and make
annual distributions. The distribution rate 1= to be derived
from gross income (before deduction of fees and expenses)
and distributions may also Include reallzed and unrealized
gains and capital attributable to such classes of Shares.
Since fees and expenses do not reduce the distribution rate,
the MAV pershare of the relevant classes will be reduced by
such fees and expensas,
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For Class 510D shares (and corresponding H shanes), the
Management Company intends to declare and pay quarterly
dividends equal to all or substantially all of the Portfolio’s
net Income attributatle to the class of Shares.

For Class A2, B2, C2, E2, 12, L2, N1 5, 51 and W2
shares (and corresponding H and DUR FH shares), the
Management Company currently does not intend to pay
dividends with respect to the Shares. Therefore, any net
income and net realized profits attributable to the Shares
will be reflected in the respective NAV of the Shares.

For European Income Portfolio:

For Class A, B. C and [ shares, the Management Company
Intends to declare dally and pay monthly dividends equal
to all or substantially all of the Portfolla’s net income
attribatalde to each class of Shares.

For Class AT, CT, IT, NT, S1D and WT sbares (and
cormesponding H shares), the Management Company
Intends to declare and pay monthly dividends equal 1o all o
subatantially all of the Portfolio’s net income abtribat able to
each class of Shares.

For Class AK and CK shares, the Masagement Company
intends to declare and pay bi-annually dividends equal toall
or substantially all of the Fortfollo’s net Income attributable
to each class of Shares,

For Class AA, TA, SA and WA shares (and corresponding
H shares), the Management Company intends to declare
and make monthly distnbubons, For class SHE shares
{apd corresponding H shares), the Masagement Company
intends to declare daily and make monthly distributions.
The Management Company Intends to maintaln a stable
distribution rate per share for such share classes. For class
AR shares (and corresponding H shares), the Management
Company Intends to declare and make anmual distribations,
The distribution rate 15 to be derived from gross Income
(before deductlon of fees and expenses) and distributions
may also Include realized and uarealized galns and capital
attribatable to such classes of Shares. Since fees and
expenses do not reduce the distribution rate, the MNAV per
share of the relevant classes will be reduced by such fees
and expenses.

For Class AZ, B2, C2, EZ, 2, 5, 31 and W2 shares (and
cormesponding H shares), the Management Company
currently does not Intend to pay dividends with respect
1o the Shares. Therefore, any net Income and net reallzed
profits attribstable to the Shares will be reflected i the
respective MAV of the Shares.

For Emerging Markets Debt Portfolio:

For Class A, Cand | shares (and corresponding H shares),
the Management Company intends to declare dally and pay
mouthly dividends equal to all or substantially all of the
Portfolia’s net income attributable to cach class of Shares.

For Chss AT, BT, CT, IT, NT and ZT shares (and
corresponding H shares), the Management Company
Intends to declare and pay monthly dividends equalto all or
substantially all of the Portfollo’s net Income atiribatable to
each class of Shares.

ABFCPT

For Clss AA, EA and SA shares (and corresponding H
shares), the Management Company intends to declare and
make monthly distributions. The Management Company
intends to malntaln a stable distribution rate per share for
such share classes. For class AR shares, the Management
Company Intends to declare and make annual distributions.
The distribation rate Is to be derived from gross lncome
(before deductlon of fees and expenses) and distributions
may also include reallzed and unrealized gains and capital
attributable to such classes of Shares. Since fees and
expenses do not reduce the distnibotion mte, the NAV per
share of the relevant classes will be reduced by such fees
and expenses.

For Class Al and Fl shares {and corresponding H shares),
the Management Company intends to declare and make
monthly distribations. The Management Company intends
to maintain a stable distribution rate per share for such share
classes. Dstributions may come from gross income (before
reduction for fees and expenses). reallzed and unrealized
gains and, potentially to a significant extent from capital
attributable to the relevant class. Distributions in excess
of net Income (gross income less fees and expenses) may
represent @ return of the investor's original investment
amonnt and as such, may result in a decrease in the MNAY
per share for the relevant class, If the NAY per shane falls
below, respectively USD 1 asd AUD 1, the Manapement
Company will contemplate at Its full discretion. elther
(1} the restructuring of the Share Class including through
the merger with a Share Class with similar features or (1)
the lguidation of the Share Class, DHstributlons may be
automatically reinvested at the election of the Shareholder.

For class S51L shares, the Management Company lotends
to declare and make moathly dividends equal to all o
substantially all of the Porifolio’s net income attributable to
the class of Shares. Such dividends will not be pald out of
capital attributable to the share class of Shares.

For Clhss A2, C2, E2, 12, N2, § 51 and 2] 2 shares (and
cormsponding H shares), the Management Company
currently does not Intend to pay dividends with respect
to the Shares. Therefore, any net Income and net realized
pmfits attnbutable to the Shares will be reflected i the
respective MAV of the Shanes.

For Class S10D shares (and cormesponding H shares),
the Board Intends to declare and pay quarterly dividends
equal to all or substantially all of the Portfolio’s net Income
attributable to the class of Shares.

For Mortgage Income Portfolio:

For Class A, AX, BX, C, CX, I, IX, S and S1X shares, the
Management Company Intends to declare dally and pay
monthly dividends equal to all or substantially all of the
Partfollo’s net Income atiributable to each class of Shares,

For Class AT, ATX, IT, NT and ZT shares, the Mana pement
Company intends to declare and pay monthly dividends
equal toall or substantially all of the Portfollo’s net Income
attributable to each class of Shares.

For Class AA, EA and SA shares (and corresponding H
shares), the Management Company Intends to declare and
make monthly distributions, The Management Company
Intends to malntaln a stable distribution rate per share for
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Notes To FINANCIAL STATEMENTS {continued)

ABFCPT

such share classes. For class AR shares (and corresponding
H shares), the Management Company intends to declare
and make annual distributions. The distribution rate 1s to
be derlved from gross income (before deduction of fees
and expenses) and distributions may also include realized
and unreallzed gains and capital attributable to such classes
of Shares. Since fees and expenses do not reduce the
dastribution rate, the NAV per share of the relevant chsses
will be reduced by such fees and expenses.

For Class S1L shares, the Management Company 1otends
to declare and make monthly dividends equal to all or
subatantially all of the Portfolio’s nef income atiribut able to
the class of Shares, Such dividends will not be paid out of
capital atteibutable to the share class of Shares.

-  Por Chss A2, AZX, C2, CIX, El, I2, 12X, N1, 51 and 52
shares (and corresponding H shares), the Management
Company currently does not Intend to pay dividends with

respect to the Shares. Therefore, any net Income and net
realized profits attribotable to the Shares will be reflectod in
the respective NAV of the Shares.

For Global Bond IT Portfolio;

For Class 51 shares. the Management Company |ntended
to declare dally and pay monthly dividends equal to all or
substantially all of the Portfollo’s net Income attribatable to
each class of Shares.

The Management Company also may determine If and to wiat
extent dividends pald include realized capltal galns and'or are
pald out of capital atiributable to the relevamt class of Shares.
To the extent the net incomeand net realized profits attriboable
to these Shares exceed the amount declared payable, the excess
return will be refleeted in the respective WAV of such Shares.
Dividends may be amomatically relovested at the election of
the Shareholder.

NOTE E: Management Fee and Other Transactions with
AMilates

The Fund pays the Management Company a management fee,
Under the terms of the [ovestment Management Agreement
from the management fee earned, the Management Company
pays an investment management fee to AllianceBernstein L.P
(the “Investment Manager™).

The Management Company has voluntartly agreed 1o bear
certaln expenses o the extent necessary (o limit total operating
expenses on an anmial basls,

These Hmitations have been set s follows (limitations expressed
as a percentage of the average dally net assets):

ABFCFI- Share Class
Drymamic Diversified Portfolio..... Class A 1.95%
Class A EUR 1.95%
Class AEUR H 1.95%
Class AX 1.90%
Class AX EUUR 1.90%
Class AX SGD 1.90%
Class BX 2.90%
Class BX SGIHa) 2.90%
Class C 2.20%
Class C EUR 2.25%
Class CEUR H 2.15%
Class CX 2.20%
Class 1 1.25%
Class 1 EUR 1.15%
Class | ELUR H 1.25%
Class IX 1.20%
Global Equity Blend
Portfollo...ooeeeeeeeereees e ClASE A 2.10%
Class A EUR 2 10%
Class A EUR H 2.10%
Class A SGD 2.10%
Class B 31.10%
Class B 5GD 3.10%
Class C 2.55%

ABECP - Share Class %
Clobal Equity Blend
Ponfollo (continued) ............. Class CEUR 2.55%
Class | 1.3
Class | EUR 1.20%
Class 5 HKD 0.10%
Class 51 {1.8(%%
Class 51 EUR 0.80%
Class 51 GEP 0.8
Class 81 5GD 00,80
Global Value Portfallofb) ........... Class 5 0.12%
Class 5 GBP 0.12%
Class 5 GBEPH 0.12%
Class 51 {1.82%
Class 51 AUDH 0.82%
Class 51 ELR 0.81%
Class 51 GBP 0.82%
Class 5D 012%
Emerging Markets Growth
POFRle e e cannr e Claiss S 1.2(K%
Class 51 EUR 1.20%
Class 51 GBP 1.20%
Asla Ex-Japan Equity
Portfollo...o oo, Class A 2.05%
Class AAUDH 2.05%
Class A ELUR 2.05%
Class A HKID 2.05%
Class ASGDH 2.05%
Class AD 2.05%
Class ADALUDH 2.05%
Class AD CADH  2.05%
Class AD EUR 2.05%
Class ADEURH 2.05%
Class AD GBFH 2.05%
Class AD HED 2.05%
Class ADNZDH  2.05%
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ABFCPI
ABFCF1- Share Class b ABFCP1- Share Class %
Asla Ex-Japan Equity China Low Violatility Equity
Portfollo (contioued) ... Qass ADEMBH  2.05% Portfollo (continued) .............. Class AD HED 1.99%
Clss ADZARH  2.05% Class ADNZDH 1995
Class AY JPY 2.05% Class ADSGDH  1.99%
Class BD{a) 3.05% Class ADZARH  1.99%
CQlass BD AUD Hie) 3.05% Class B 2 §9%
Class BD HKD(a)  3.05% :
Class BY JPY 2.52% s N
CIESSC 250% C]m C z 2-4‘1%
Closz C LR 230 % Class CEUR 2.44%
Class ED 3.05% Class I 1'w%
Class ED AUDH 3.05% :
Class] 1.25% Clies | EUR 11T
Class 1 AUD H 1.25% Class 5 0.16%
Class 1 EUR 1.25% Class 51 0.91%
ClassI GBP 1.25% Class 51 EUR 0.91%
Clasz 5 0.30%  Short Duratlon Bond
Class S HED 0.30% Portfollo.......ccooccvmveanvisninns. 1055 A 1.2
Class S1 1.20% Class A FUR 1.20%
Class 51 EUR 1.20% Class A2 1.20%
Class SD 0.30% Class A2 BUR 1.20%
Japan Strateglc Value Class A2 EURH 1.20%
Portfollo. oo, Class A 1.70% Class A2 HKD 1.20%
Class A CZK H 1.70%% Class AA 1.20%
Class A EUR, 1.70% Class AAAUDH  1.20%
Class A EUR H 1.70% Class AACADH  1.20%
Class A FLIN 1.70% Class AA GBPH 1.20%
Class A SGD 1.70% Class AA HED 1.20%
Class A SGDH L70% Class AASGDH  1.20%
Class A USD 1L.70% Class Al 1.00M%
Class A USD H 1.70% Class AT 1.20%
Cass ADAUDH  1.70% Class AT CADH  1.20%
Class ADNZDH  1.70% o :
ass AT EUR 1.20%
Class AD USDH 1.70% Class AT EUR H 1.20%
Class AD ZARH 1.70% "
Class € 5 60% Class AT GBPH  1.20%
Clace CERLIR 2.60% Class AT HKD 1.20%
s BT B g Class ATNZDH  1.20%
Class] 0.90% Class AX 1.00%
Class | EUR 0,906 Class Bie) 2.20%
Class I EUR H 0.90% Class C 1.60%
Class 1 5GDd) 0809 Class C2 1 6
Class [ USD 0.90% Class C2EURH  L60%
Class IUSDH 0.90%% Class | 0.575%
Class SEUR H 0.15% Class 1 EUR 0.575%
Class 51 EUR 0.80% Class [2 0.575%
Class S1 USD 0.80% Class 12 EUR 0.575%
Class 5D 0.15% Class ZEURH  0.575%
China Low Wolatility Equity Class IT D5T5%
Portfollo...coces e sessasrmamsimens 1855 A& 1.99% Class N2 1.70%
Class A EUR 1.99% Class NT 1.70%
Class A HEKD 1.99% Class § 1. 10%
Class AFLNH 1.99% Class 51 (1,35%
Class AD 1.99% Class 51 2 0.35%
Qass ADAUDH  1.99% Class 31 2 EUR 0.35%
Cass ADCADH - 1.99% Class S| EURH  035%

Class AD GBPH 1.99%
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Notes To FINANCIAL STATEMENTS (continued) ABFCPI
AR FCFI- Share Class L] ABFCP - Share Class %
Glabal High Yield Portfolio....... Class 51 1L00%  American Income Portfollo
Class 31 EUE 1.00% (contioued) .....coovveesvaers e, Class C 1.95%
ClassSIEURH  1.00% Class CEUR 1.95%
Clazss S1ID 1 .00% Class CF 1.95%
Class 51D2 L00% Class 2 DUR PHig) 1.95%
Class SILGBPH  1.00% Class C2 EUR 1.95%
Class SA 0.10% Chss 2 EURH  1.95%
Class SHK 0.10% Class CT 1 95%
Class K 0.75% sy :
Class EA 2.00%

Class EAAUDH 2.00%

American Income Portfollo ... Class A 1.50% 3

Class A EUR 1.506 Class EAZARH  2.00%
Class A2 1.50% Class 1 0.95%
Class A2CHFH  1.50% Class I EUR 0.95%
ClassA2DURPH  1.50% Class I2 0.95%
Class A2 EUR 1.50% Class [2AUD H 0.95%
Class A FUR H 1.80% Class 12 CHF H 0.95%
Class AT HED 1.50%% Class [2 DUR FH 0.95%
ClassAZFLNH  1.50% Class I2 EUR 0.95%
Class AZ SGD 1.50% Class [2 EURE H 0.95%
ClassA2SGDH  1.50% Class 12 HKD 0.95%
Class AA 1.50% Class [2 SGD 0.95%
ClassAAAUDH  1.50% Clhss 2SGDH  0.95%
Class AACADH  1.50% Class TA 0.95%
Qass AADURPH  1.50% Class IAAUDH  0.95%
CassAAEURH  1.50% ClassIT 0.95%
Cass AAGBPH  1.50% Class ITAUDH ~ 0.95%
Class AA HKD 1.50%% Class ITCADH  0.95%
ClassAANZDH  1.50% Clss ITEURH  0.95%
CassAARMBH  1.50% Class IT GBPH 0.95%
QassAASGDH  1.50% Class [T HKD 0.95%
Class AAZARH  1.50% Class IT JPY (1.05%
ﬁs iE - :;E: Class IT JPY H 0.95%
sAKE : Class ITNZDH ~ 0.95%
Cass AKEURH  1.50% Class ITRMBH ~ 0.95%
Class AR EUR 1.50% Class ITSGD(h)  0.95%
CassAREURH  1.50% Class IT SGD':H] 0.95%
E':::SE AUD H : 'EE: e i
g < "
Class AT CADH  1.50% gﬁ Iﬂj; i_'ggz
oD s Govro
5 a, 5
Class ATEURH  1.50% E}E g : gg:‘;
Chs AT GOFH | 1.50% Chss S1EURG)  0.65%
Class AT HKD 1.50% pon L
Class ATNZDH  1.50% ass S1D 0.65%
Class SID? 0.65%

Class ATRMBH  1.50% ;
Class AT SGD 1.50% Class SA 0.15%
Qass ATSGDH  1.50% Class SHK 0.15%
ClassB 2 20% Class W 0.95%
Class B2 2.20% Class W2 0.95%
Class B2 HKD@)  1.20% Class W2 CHFH = 0.95%
Clazzs BA(D 9 2% Class W2 ELUR H 0.95%
Class BA AUD Hie) 2.20% Class WT 0.95%
Class BT 2 0%, Class WTAUDH  0.95%
Class BT AUD Hic) 2.20% Clss WTEURH  0.95%
Class BT CAD Hic) 2.10% Class WT GBPH  0.95%
Class BT GBPHic) 2.20% Class WT HKD 0.95%
Class BTHKD(c)  2.20% Clhass WISGDH  0.95%

Class BT NZD Hif)  2.20%
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ABFCPT
AR FCFI- Share Class L] ABFCP - Share Class %
European Income Portfollo....... Class A 1.41%  Buropean [ncome Portfolio
Class A USD 1.41% (contioued). e, Class WAHKDH 0.86%
Clazs A2 1.41% Class WA USD H 0.86%
Class A2 CHF H 1.41% Class WT 0,86%
Class A2 PLN H 1.41% Class WITSGDH  0.86%
Class A2 USD 1.41% Class WT USDH 0.86%
Class A2 USDH 1.41% Emerging Markets Deby
Class AA L41% PORFON .cv. oo enrrsrerssesrens: C1255 A 1.50%
Class AAAUDH L41% Class AFUR 1.50%
Class AAHED H 1.41% Class AZ? 1.50%
Class AARMB H 1.41% Class A} CHFH 1.50%
Class AA SGD H 1.41% Class A2 EUUR 1.50%%
Class AA USD H 1.41% Class A2 EUR H 1.50%
Class AK 1.41% Class A2 HKD 1.50%
Class AR 1.41% Class A2 PLN 1.50%
Class AT 1.41% Class A2 FLNH 1.50%
Class AT AUDH 1.41% Class A2 SGD'H 1.50%
Class AT SGD H 1.41% Class AA 1.50%
Class AT LISD 1.41% Class AAAUDH 1.50%
Class AT USDH 1.41% Class AACADH 1.50%
Class B UsSD 2.11% Class AAEURH 1.50%:
Class B2 2.11% Class AA GBPH 1.50%
Class B2 USD 2.11% Class AA HED 1.50%
Class BAAUD Hie) 2.11% Class AANZDH 1.50%
Class BA USD Hij) 2.11% Class AARMB H 1.50%
Class BT(a) Z.11% Class AASGD H 1.50%
Class BTAUD Hia) 2.11% Class AAFARH 1.50%
Class BTUSD Hia)  2.11% Class Al 1.50%
Class C 1.86% Class ATAUDH  1.50%
Class C USD 1.86% Class AR EUE 1.50%
Class C2 1.86% Class AT 1 .50
Class C2 LUISD 1.86% Class AT AUDH 1.50%
Class C2USDH 1.86% Class AT CADH 1.50%
Class CK 1.86% Class AT EUR 1.50%
Class CTUSD H 1.86% Class AT EUR H 1.50%
Class1 0.56% Class AT GBPH 1.50%
Class 1 USD 0.86% Class AT HEID 1.50%
Class 1A 0.66% Class CEUR 1.95%
Class 2 0.86% Class AT NZDH 1.50%
Class 12 AUD H 0.86%% Class AT SGDH 1.50%
Qlass 12 CHF H 0.86% Class B2 HKD(kY 2.50%
Class 12 USD 0.865 Class BT 2 5%
Class 12 USD H 0.86% Class C 1.95%,
Class IAHED H 0.86% Class C2 1.95%
Class IA SGDH 0.86% Class C2 EUR 1.95%
Class IAUSD H 0.86% Class C2 EUR H 1.95%
Class IT 0.86% Class CT 1.93%
Class ITSGD H 0.86% Class EA 2,00
Class ITUSDH 0.86% Class EAAUDH 2.00%
Class T USDH 1.96% Class EA ZAR H 2.00%
Class 51 0.65% Class F1 2.00%
Class 51 USD 0.65% Class FAUDH 2.00%
ClassSIUSDH  0.65% Class | 0.95%
Class 51D 0.65% Class [? 0.95%
Class 3AUSD H 0.15% Class [2 AUD H 0.95%
Class SHE 0.15% Class [2 CHF H 0.95%
Class W2 .B6% Class [2 EUR D.95%
Class W2 CHF H 0.56% Class [2 EUR H 0.95%
Class W2 USDH 0.86% Class [TAUD H 0.95%

Class WA .56% Class ITEUR H 0.95%
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ABFCPT

AR FCFI- Share Class L]
Emwerging Markets Debst
Portfollo (continued) ..o Class M2 2.05%
Class NT 2.05%
Class 5 0.15%
Class 51 2 0.70%
Class 581 2 EUR 0.70%
Class 51 EUR H 0.70%
Class 51 GBPH 0.70%
Class S1L 0.70%
Class SA 0.15%
Mortgage Income Portfollo...... Class A 1.50%
Class AZ 1.50%
Class A2 EURK 1.50%
Class A2 HED 1.50%
Class A2 SGD 1.50%
Class AZX 1.15%
Class AZX EUR 1.25%
Class AA 1.50%
Class AAAUDH 1.50%
Class AA HKD 1.50%
Class AA RMB H 1.50%
Class AA SGD H 1.50%
Class AA ZAR H 1.50%
Class AR EUR H 1.50%
Class AT 1.50%
Class AT AUDH 1.50%
Class AT EUR 1.50%
Class AT GEPH 1.50%
Class AT HED 1.50%
Class AT 5GD 1.50%
Class AT SGD H 1.50%
Class AX 1.25%
Class AX EUR 1.25%
Class BX 1.70%
Class BX EUR 1.70%
Class C 1.95%
Class C2 1.95%
Class C2 EUR 1.95%
Class CX 1.70%
Clasz1 0.95%
Class | EUR 0.95%
Class I2 0.95%
Class 1 EUR 0.95%
Class [2 EUR H 0.95%
Class ITEUR H 0.95%
Class IX 0.70%
Class N2 2.05%
Class NT 2.05%
Clasz 5 0.15%
Clazs 51 0.65%
Class S1 AUDH 0.65%
Class 51 ELUR 0.65%
Class 51 EUE H 0.65%
Class 31 JPY 0.65%
Class S1L {.65%
Class S& 0.15%

(a) Share class liguidated on November 30, 2021,

(b) Last official NAV calculated on March 31, 2023,
(e} Share class Iquidated on December 30, 2022
() Share class liquldated on May 15, 2023.

{e) Share class lquidated on March 23, 2023,

{f) Share class liquidated on Jamuary 3, 2023

(g} Share class lguldated on March 21, 2023,

{h} Share class lquidated on March 31, 2023.

() Share class liquldated on December 8, 2022,

{j) Share class liquidated on Cetober 12, 2022,

(k) Share class liquidated on October 31, 2062,

The fellowing table shows expenses borne by the Management
Company during the year ended August 31, 2023, and
relmbursement recelvable o August 31, 2023:

Reimbnar sement
ABFCFI- Expensesborne  receivable
Dynamie Diversified Portfolio...... 3 274877 -
Global Equity Blend Portfollo ... § 94,3609 -
Asla Ex-Japan Equity Portfollo ... § 312 -
Japan Strateglc Value Portfollo....... ¥ 20,623,556 -
Chima Low Violatility Equity
Portfollo... . 3 52,779 -
Short Dum lon Bnnd Pmtfailn . % 133049 =
Amerlcan Income F‘wlfullb............ 3 18 -
European Incorme Portfolio ... € 25 29
Mongage Income Portfolio.......... § 2,064 -

Expenzes borne by the Management Company are Included in
the Statement of Operations and Changes in Net Assets vnder
“Expense reimburzed of walved” . Relmburserment recelvable is
Included in the Statement of Assets and Liakdlities i~ Accrued
expenses and other Habilliles”,

The Fund also pays the Management Company a Management
Company fee,

Specific share classes of each Portfolio pay the Distributor,
a distribation fee, which s a compensation for providing
distribation-related services to the Fund with respect to such
shares.

All of the aforementioned fees are acorued at an annual rate on
the average dally net assets of each Portfolle and paild moathly.

A list of each Portfollo’s annual rate for thelr applicable fees
can be found in Table 1 (Pages 176 to 158).

Also, all types of Class B shares are subject to a contingem
deferred sales charge at rates of between 0.00% and 4.50%,
all types of Class C shares are subject to a contingent deferred
sales charge at rates between 0.00% and 1.00%, all types of
Class E shares are subject to a contingent deferred sales charge
at rates between 0.00% and 3.00%. Class ] shares are subject
to a contlngent deferred sales charge at rates between 0.00%
and 3.00%. The actual rate will depend on the Portfolio and the
perlod of time the shares are held.

The Fund compensates 0ts registrar and transfer agent,
AlllanceBernsteln Investor Services. a unit of the Management
Company, for providing personnel and facilities to perform
registrar and transfer agency services for the Fund. Suech
compenzatlon amounted to $14,390,047 for the year ended
August 31, 2023,
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The Fund compensates the Investment Manager for certaln
services provided to the Fund in connection with the registration
of the Fund for sale In certaln jurisdictions outside of
Luxembowrg, subjed to certaln conditions, Such compensation
amounted to $868,837 for the vear ended August 31, 2023 and
15 Inchuded in ~ Professional fees™ In the Statement of Operations
and Changes in Net Assets.

The Fund compensates its legal adviser, Elvinger Hoss Prossen,
soctéld ancnyme for legal services rendered to the Fund.
Payments of £39.217 were made for the year ended August 31,
2021 and are Included In " Professional fees” In the Statement of
Cyperations and Chanpes in MNet Assets.

The Investment Manager has not entered Inte transactlons in
relatlon to a placing andlor a new 1ssue In which a connected
person had a material Interest as a member of the underwriting
syndicate, All transactlons executed on behall of the Fund were
entered (oto 1o the ordinary course of business and/or normeal
commercial terms., There was no commission pald for the year
ended Augus 31, 2023 on securitles transactions utilizing the
services of the affiliated firms, Sanford C, Bernstein & Co,, LLC
and Bernsteln Autonomous LLP. Several of the Management

Company s managers are employess andior officers of the
Investment Manager and/or its affiliates.

Global High Yield Portfolio invests in AB SICAV ] — Emerging
Market Corporate Dela Portfolio, AE SICAV | - Sustalnable
Ervro High Yield Porfolio, AB SICAV [ - Asia Income
Opportunities Portfolle, AB SICAV 1 - Emerging Market
Local Currency Diebt Porifolio, AB SICAV I — US High Yield
Portfolio and AB SICAV I - Financlal Credit Portfolio, which
are managed by the Management Company, Amerlcan Income
Fortfolio invests in AB SICAV [ - US High Yield Portfolio, AB
SICAVT - Asta Income Opportunities Portfolio, AB SICAWV T -
Global Income Portfollo and AB SICAV T - Sustalnable Income
Portfollo which are managed by the Management Company.
Emerging Markets Debt Portfollo lovest in AB SICAV T -
Emerging Market Corporate Debt Portfollo which 15 managed

by the Management Company.

The Fund may purchase securities from. or sell securitles to, an
affiliatesd fond provided the affiliation is due solely to having
a common investment advisor, common officers, or common
directors. For the year ended. there were no purchase and sale
transactions with an affiliated fond.

NOTE F: Soft Commission Arrangements and Transaction
Costs

Dhrring the year ended August 31, 2023, where permitted under
applicable law, the Iovestment Manager and any Affiliated
Sub- Investment Manager, If applicable, recelved and entered
into soft-dollar  commisslons amangements with brokers
relating to Portfollos of the Fund that invest in equity securities,
in respect of which certaln goods and services used to suppont
the |nvestment declslon making process were recelved. The
soft commission arrangements were entered Into on the basls
that the execution of transactions on behalf of the Fund will
be consistent with best execution standard and the Investment
Manager conslders many Factors regarding best execution
standards when entering inte soft commission arrangements
such asthe size and nature of brokerage fees,

Additonally, due to the nature of the investment strategy of
certaln Portfolios, Including where the Investment Manager
delegates Investment management servicesto AlllanceBernsteln
Limited, all costs associated with sofl commission arrangements
mey be “unbundled” and bormne by the Investment Manager or
itz sub-defegates, If required by applicalbde law.

The goods and services recelved Include speclalist Industry,
cormpany and consumer research, portfollo and market analysis
and computer software used for the delivery of such services.

The nature of the poods and services recelved 1s such that the
benehits provided under the arran gement must be those which
assist Im the provision of Investment services to the Fund and
mey contribute to an improvemeat in the Fund's performance.

For the avoldance of doubt. such goods and services do not
include  travel, accommedations, enfertainment, peneral
administrative goods or services, general office eqoipment
or premises, membership fees, employees” salarles or direct
MONEY payments.

Transaction costs are costs Incurred In the acquisition, Issue of

dizposal of transferable securities, money market Instruments,
derivatives or other eligible assets. They can include bid-ask

spread, fees and commissions pald to agents, advisers, brokers
and dealers, transaction related taxes and other market charges.
They do mot inclode debt preminms or discounts, fisascing
costs o Internal administrative o holding costs. Transaction
costs are Included within the cost of Investments In the
Porifolio of Investments as well as In the “Realized galns and
(losses) on Investments, forward forelen currency confracts,
swaps, financial futures contracts, options and curmency ™ and
“Changes in unrealized galns and (lossesl on Investments™
in the Statement of Opemtions and Changes in Met Assets,
Transaction costs are excluded from the Total Expense Ratio
and/or expense relmbursement caloulation.

For the year ended August 31, 2023 the ameunt of transaction
costs Incurred by each Portfollo 15 detalled In the following
table:

ABFCF1- Transaction costs

Dy namic Diversified Portfolio.....oo... 3 20,037
Clobal Equity Blend Ponfolio ... § B7 638
Global Value Portfollofal s 1 270,901
Emerging Markets Growth Portfolio......... $ 024,442
Asla Ex-Japan Equity Portfolio ... § 2013262
Japan Strateglc Value Portfollo................. ¥ 5,155,563
China Low Volatility Equity Portfollo....... 3 330,781
Shert Duration Bond Portfollo............. $ 29,544
Global High Yield Portfolio .......oo.oonieenes 3 262,120
American Income FPortfollo...........noee. 3 -
European Income Portfollo ..o € 40.315
Emerging Markets Debt Portfollo.......... b3 36,322
Morgage Income Portfolio......n ., 3 1.812
Global Bond 1 Pertfollofls) .o...ocoooceeeeec 5 381

(a) Lastofficial MAV calcukated on Manch 31, 2023, See Note A

(b)  Last official NAV calevlated on October 18, 2022, See
Mote A
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Notes To FINANCIAL STATEMENTS {continued)

ABFCPT

NOTE G: Forward Foreign Corrency Contracts

A forward foredgn currency contract 15a commitment to purchase
or sell a forelgn currency at a future date at a negotiated forward
rate, The gain or loss arlsing from the difference between the
original contract and the closing of such contract Is incladed in
“Realized gains and (losses) on Investments, forward forelgn
curency contracts, swaps, financil futeres contracts, options
and cumrency” In the Statement of Operations and Changes In
MNet Assets,

Fluctuations in the value of open forward forelgn currency
contracts are reflected for fimascial reporting purposes as a
componest of “Unrealized appreciation/(depreciation) on
forward forelgn currency contracts” In the Statement of Assets
and Liabdlitles.

Coe o more of a Portfolio’s share classes offered In a
particular aurrency deach. an "Offered Curency”) may be
hedged to such Offered Currency. Any such share class will
constitute 3 “Cermency Hedged Shane Class™. Corrency Hedged
Share Classes alm to provide Investors a return more closely
correlated to the Portfolio’s base currency return by reducing

the effect of exchange rate Aucteations between the Portfolio’s
base currency and the relevant Offered Currency, taking into
account practical considerations such as transactlon costs,

The hedging strategy emploved Is designed to reduce, but may
not eliminate, awrency exposure between the Portfolio’s base
currency and the relevant Offered Currency,

Eisks may arise from the potential inability of a counterparty to
meet the termms of a contract and fromunanticipated movements
Inthevalue of aforelgn currency relativetothe hedged currency.

Given that there Is no segregation of Nabilitles between the
varlous share classes within a Portfollo, there 15 a remate risk
that, under certaln circumstances, currency hedging transactions
in relation to a Currency Hedped Share Class could result in
liabilities which might affect the NAV of the other share classes
of the same Portfolio, 1n which case assets of the other share
classes of the Portfollo may be used to cover the labilities
incurred by such Currency Hedged Share Class.

The securitles In the Fund are used as collateral for forward
forelgn Cufrency comracts.

MNOTE H: Repurchase Agreements

Repurchase agreements are collateralized by obligations of the
United States, its agencies or instrumentalities themsof. The
securities underlying the repurchase agreement will be held by
the Drepositary at all thmes In an amount at least equal to the
repurchase price, including accrued interest.

At August 31, 2023, there were no repurchase agreements,

There was no Interest Income arlsing from repurchase
agreements during the year ended August 31, 2023,

NOTE I: Reverse Repurchase Agreements

Reverse repurchase apresments are 1demtical to repurchase
agreements except that rather than buying securlties for cash
subject to thelr repurchase by the seller, a Fund sells portfollo
assets concurrently with an agreement by the Fund to repurchase
the same assets at a kierdateat a fived priceshightly higher than
the sale price. During the reverse repurchase agreement period,
the Fund continues to recelve principal and Interest payments
an these securlties, Generally, the effect of a reverse repurchase
agreement Is that the Fund can recover all or most of the cash
Invested In the portfollo securitles Involved during the term of
the reverse repurchase agreement, while It will be able to keep
the interest Income associated with those portfolio securities.

Such transactlons are advantageous only If the “interest
cost” to the Fund of the reverse repurchase transaction, fe.,
the difference between the sale and repurchase price for the
securltles, 1s less than the cost of otherwise oltaining the cash
Invested In portfollo securities.

At August 31, 2023, there were no reverse repurchase
agreements.

There was no Interest Income arlsing from reverse repurchase
agreements during the year ended August 31, 2023,

NOTE ]J: Financial Futures Coniracis

The Fond may buy or sell financial fotures contracts. The Fund
bears the market risk that arises from changes In the value of
these financial instruments. The Fusd's activities in financial
futures contracts are conducted through regulated exchanges,
which do met result In counterparty credit risk.

At the time the Fond enters mto a fisancial futvres cootract
the Fund deposits and malntalns with the broker as collateral
an initial margin as required by the exchange on which the
transaction is effected.

Pursuamt to the contract. the Fund agrees to recelve from or pay
ter the broker an amowent of cash equal to the daily fluctuation
In the value of the contract, Such recelpts o payments are
known as the varlation nevgin and are recorded by the Fund
as unreallzed gains or losses. When the contract Is closed, the
Fund records a realized gain or (loss) equal to the difference
between the value of the contract at the time it was opened and
the time It was closed.

NOTE K: Swap Transactions

A swap Is an agreement that obliges two parties to exchange
a series of cash flows at specified intervals based upon or
calonlated by refercnce to changes in specified prices or rates
for a specified amowat of an wederlviog assel or otherwise
determined notlonal amount, Eeallzed gaing and (lossesh and

changes In unreallzed gains and (losses) on swaps are Included
in the Statement of Operations and Changes in Met Assets
respectively under "Realized galns and (losses) on Investments,
forward foreigm curnency contracts, swaps, financial fotures
contracts. optlons and cumency” and as a component of
“Changes inunreallzed galos and (losses) on swaps™.
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Centrally Cleared Credit Default Swaps

The buyer 1o a centrally cleared credit default swap agreement
Is ohliged to pay the seller a perlodic stream of payments over
the term of the contract Inreturn for a contingent payment upoen
the occurrence of a credit event with respect to an underlying
reference obligation,

Centrally Cleared Interest Rate Swaps

A centrally cleared interest rate swap Is a bilateral agreement in
which each of the parties agres to exchan pe a series of fived or
floating interest rate pay ments based on a notional amownt that
serves as a computation basis,

Total Return Swaps

A total return swap 15 a bilateral agreement in which each
of the parties agree to exchange the total performance of an
underlying asset for a serles of interest payments based on a
notional amount that serves as a computatlon basis,

Credit Default Swaps

The buyer In a credit default swap agreement 15 obliged to pay
the seller a perlodic stream of payments over the term of the
contract Inreturn for a contingent payment upon the ooourrence
of a eredit event with respedt to an underlylng reference
ofligation.

Interest Rate Swaps

An interest rate swap Is a bilateral agreement In which each
of the parties agree to exchanpe a series of fixed or Hoating
Interest rate payments based on a notlonal amount that serves
as a computation basts,

Inflation Swaps

An isflatios swap 5 a lilateral agreement s which each of
the parties agree to exchange fixed mte payments for Hoating,
inflation index linked payments based on a potional amownt that
serves as a computation basts.

NOTE L: Option Transactions

The Fund may purchase and write (sell) put and call optlons
on securlties, The risk assoclated with purchasing an option
i that the Fund pays a premium whether or not the option 15
exercised. Additionally, the Fund bears the risk of loss of the
premium and a change In market value should the counter party
not perform under the contract. Put and call options purchased
are accounted for In the same manner as Porifollo securities.
The cost of securltles acquired through the exercise of call
options is Increased by the premiums pald. The proceeds from
securlties sold through the exercse of put options are decreased
by the premiums pald,

When the Fund writes an option, the premium recelved by the
Fund is recorded as a Hability and (5 subsequently adjusted to
the current market value of the option written,

Premilums  recelved from written optlons which explre
unexercised are recorded by the Fund on the explration date as
realized palns from optlons written. The difference between the
premium recelved and the amount pald on effecting a closing
purchase transaction, Including brokerage commissions, Is also
treated as a realized gain, or IF the premium recelved 15 less

than the amount pald for the dosing purchase transaction, as a
realized loss,

If a call option Is exerclsed, the premium recelved 1s added
to the proceeds from the sale of the underlylng security or
currency In determining whether the Fund has realized a gain
of loss, If a put option 1s exercised, the premdum recelved
reduces the cost hasis of the securlty or currency purchased by
the Fund. In welting an option, the Fund bears the market risk
of anunfavorable change in the price of the seourity or currency
underlying the written option. Exercise of an optlon written by
the Fund could result in the Fund selling or bayving a security
of currency at a price different from the current market value,

The Fund may also invest In options on swap agreements, also
called swaptlons. A swaption Is an optlon that gives the buyer the
right, but not the obligation, to enter Into a swap on a future date in
exchange for paying a market-based premium. Arecelver swaption
gives the owner the right to receve the total retarn of a specified
asset, reference rate, or Index. & payer swaption gives the owner
the right to pay the total retom of a specified asset, reference e,
of Index. Swaptlons also Inchede options that allow an existing
swap to be terminated or extended by one of the counterparties,

NOTE M: Collateral

The following table lists the cash collateral held by/owed to
broker for certain financial derivative instruments as of Aogust
3. 2023

Cash Held  Cash Owed
ABFCF I- by Broker to Broker
Dypamic Diversified Portfobo.....
Citibank i B3 -
Maorgan Stanley § GAZ1TY 3l 476
Global Equity Blend Portfolio ...
Bank of Amerlca b - 36854
Citibank % - 4,066
Goldman Sachs 3 8,030 -
HEBC Bank b 22,476 52,938
Maorgan Stanley b3 - 15,538
Short Duration Bond Portfollo.....
Cltibank § 1678838 938,905
Mergan Stanley § 6791353 2710909

Cash Held  Cash Owed
ABFCPI- by Broker to Broker
Cilobal High Yield Portfolio.........
Citibank 3 - 893 935
JPMorgan Chase 3 13.819.000 -
Morgan Stanley § 75200213 139.041.04T7
American lncome Portfollo..........
Citlbank 3 - G2.269,757
JPMargan Chase 3 16.008,000 -
Moergan Stanley ] 169,554 28,601,046
European Income Portfolio..........
Citibank € 4145960 -
Goldman Sachs € 12,743,253 442,782
Emerging Markets D
POt POR...... o iiismns s masismaiiia
Goldman Sachs 4 879,470 =
Morgan Stanley i TI6.655 172.780
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Notes To FINANCIAL STATEMENTS (continued) ABFCPI
Cash Held Cash Owed Market Market
ABFCPI- by Broker to Broloer Value of Value of
Collateral Callateral
Mortgage Income Portfolio.......... Delivered Received
Cltibank % 240,706 AB FCF - o Broker Troem B roker
Credit Sulsse 5 331,400 - Mergan Stanley
JPMorgan Chase $ 248000 - U.S. Treasury Bouds,
Morgan Stanley § 244567 2571204 6.75%, 08/15/2026 3 150,406,955
LS. Treasury Motes,
Cash collateral held by/owed to broker in relation to derlvatives
I3 recorded as part of “Cash at deposttary and broker™ and 3'3_'?%' 1302027 $ 183.552
“Dhte to depositary and broker” in the Statement of Assets and U.E Treasury Notes,
Liabilities, 3.88%, 127312027 §  9.402.289 =
In refation to derivatives held by the Portfolios as at August Bank UE,'G‘"mEa
31, 2023 the following table lists collateral consisting of U.S. Treasury Notes,
sacrities: 3.88%, 123152027 §  1.454.283 -
SR EPErn American Income
Vilue of Vil af Portfollo...comsnims e
Collateral Collateral Barclays
Dedivered Received
ABFCP I- i ik ¢S Hiskie U.S. Treasury Notes,
4.63%, E3020ZE §  LBIGBGT -
Global High Yield Portfolio...... Cltibank
Citibank L5 Treasury Bonds,
U5 Treasury Notes, 6.13%, &/15/2000 § 191,941,966 -
3.88%, 11/30/2027 $ 10,699,031 - Credit Sulsse
L& Treasury Motes, U5 Treasury Bonds,
4.38%. 1031/2024 § 1158360 - 6.25%, 06/15/2030 $ 2282985 .
Credit Sulsse Goldman Sachs
U5, Treasory MNotes, U5 Treasury Motes,
3.88%, 12/31/2027 § 10199809 - 4.63%. 0602075 g 4755901 =
Deutsche Bank ) Morgan Stanley
LLE. Treasury Motes, 5. Treasury Bonds,
4.38%. 103172024 $ 2044741 - 6.13%. 1171572007 & 127875000 N
Goldman Sachs U.S. Treasury Notes, ‘
LS. Treasury Notes, 4.63%, D6/30/2025 $ 3311070 %
3R8%, 127312027 § 13687 880

NOTE N: Loans of Portfolio Securities

A Portfollo may make secured loans of 1ts securities. The risk
In lending securltles, as with other extensions of credit, consists
of possihle loss of rights in the collateral should the barrower
fail financially. In addition, a Portfolio will be exposzed to the
risk that the sale of any collateral realized upon the borrower's
defanlt will not yield proceads sufficient to replace the baned
secUrities.

In determining whether to lend seamitles to a particular
borrower, the Investment Manager will consider all relevant
facts and clrcumstances, including the creditworthiness of the
borrower,

While securltles are on loan, the borrower may pay a Portfollo
concerned any Income from the searitles. A Portfollo may
invest any cash collateral in money market instruments, thereby
earning additlonal Income, or recelve an agreed upon amount
of income from a borrower who has delivered equivalent
collateral.

A Portfollo may have the right to regain record ownership of
loaned securities or equivalent securitles |n order to exercise

ownership rights such as voting rights, subscription rights
and rights to dividends, interest o distributions. The Portfolio
may pay resomable finders’, adminstrative and other fees
connectlon with a loan.

For making secured loans of its securities, a Portfolio recelves
gross fee Income, of which 20% Is pald to the securities lending
agent Tor providing securities lending services,

For the year ended August 31, 2023, the Portfolios earned a met
fee income, which s presented In Statement of Operatlons and
Chan ges in Net Assets noder “Securities lending income, net”,

For the vear ended Awgust 31, 2023, Brown Brothers
Harrimar & Co. (acting as securities lending agent) earned
a fee of $77.999 for providing securities lending services.
This 15 Included In the Statement of Operations and Changes
in Met Assets onder *Seconties leoding income, net”. The
value of loaned securities and related collateral outstanding
as of August 31, 2023, are as below. The collateral relates 1o
securitlies held on the Portfollos.
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ABFCPI
Collateral Collateral
ABFCPI- Value Market Value AB FCP1- Value Mark et Value
Global Equity Blend Japan Strateglc Value
3y ] T —— 7111121 TR p—
Merrill Lynch 3 231,961 264,778 Merrill Lynch ¥ 386,174,710 405.821.640
UBS AG 5 148362 155,817 BXP Paribas ¥ 239,681,154 252,032,741
JPMorgan Chase i 10972 11523 China Low Violatility Equity
Emerging Markets Growth PortFollo.......c.camsernsinms asseneens
Portfolier ...t ciisnstatin araiis Merrtll Lynch 3 290,907 305,708
Mesrill Lynch § 6653444 6,991 945

MNOTE O: Bank Facility

The Fund has access to an overdraft facility (the “Faclity™),
established with the Depositary, intended to provide for short-
termitemporary fizancing if necessary, subject to certain
resrictions, In connection with abnormal redemption activity.

Each Portfollo of the Fund Is limited to borrowing 10% of its
respective net assets. Borowings pursuant to the Facility are
subject to Interest at a nutually sgreed upon rate and security
by the underlying assets of each Portfolle.

NOTE P: Co-Management of Assets

For the purpose of effective management, where the lavestment
policles of a Portfollo so permit, the Management Company
mey choose to co-manage assets of certain Portfoltos within or
outside the Fund. In such cases, assets of different Portfolios will
be managed in common. The assets which are co-managed shall
be referred to as a “pool”. These pooling arrangements are an
adrrdnistrative device designed to reduce operational and other
expenses and do not change the legal rights and obligations of
Shareholders. The pools do not constitute separate entitles and
are not directly accessible to Investors, Each of the co-managed
Portfolios shall remain entitled to its specific assets.

Where assets of several Portfollos are pooled for the purposes of
collective management, a record Is malotalned of the proportion

of the Asset Pool which 15 attributable to each respective
participating  Portfollo, with a reference to the Portfolio’s
original participation in this Pool and will change in the event
of additional allocatlon or withdrawals. The entitlements of
each participating Portfolio to the co-managed asseds apply to
each and every line of investments of such pool.

Additional investments made on behall of the co-managed
Portfollos shall be allotted to such Portfollos In accordance
with thelr respective entitlement, whereas assets sold shall be
levied similarly on the assets attributable to each participating
Portfollo,

As of August 21, 2023, the Fund co-manages the assets of
certaln Portfolios within the Fund utilizing the following Fools:

Asset Pool Participating Portlolios
ACM Bernsteln-Global Growth Pool ....cciiciicciciiicnns. - Global Equity Blend Portfolio
ACM Global Investments-Global Value Pool.............occccoceeenee. - Global Equity Blend Portfollo

NOTE : Subseqgient Events

The porfolioc AB FOP I - Dypamic Diversifisd Portfolio
was liquidated. The last official NAV was calcolated on
September 19, 2023.
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FEE SCHEDULE ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Dynamic Diversified Porifolio

P O G I R S S e R S 1.70% 0.10% NIfA 1.95%
TR i e o B A 1.70% 0.10% MrA 1.95%
0 L.70% 0.10% NiA 1.95%
e e e T e A e e R 1.40% 0.10% MIA 1.90%
A IR o it 0 U ot R i R 1A% 0105 MiA 1.90%
BB, 4 g aipm o s et o 4 e e e e 1.40% 0.10% MIA L.90%
B B ol e R L R S R T e 1.40% 010 1.0 290%
1.90% 0.10% MiA L15%
8 1.90% 0. 1% NIA 2.15%
CHEUR-H .. s i el S S S S g P S e i 1.90% 0105 MiA 225%
B e B e R R o S e R 1.70% 0.10% MiA L.10%
L coiiviowaosnin aparasn s o s e e o e 0.90% 0. 10% A 1.25%
TN = it e e e e S e S S I L 90% 0 10% NiA 1.25%
TR s e e S A B L SR S 0.90% 0.10% MiA 1.25%
i o S A s 0.70% 0, 10% N/A 1.20%

B T A R R e R R Y 1.60% 0.10% NIA 2.07%
N i - - 0.10% NIA 2.07%
AEURH . ..ottt e ey 1,608 0.10% NIA 2.07%
BT R R R RS 1.60% 0.10% NIA 2.07%
B o ciconn ssmii SRR RGNS e 0 0.10% 1.00% 3.07%
B SO . ot 1.60% 0.10% 1.00%% 3.07%
fol S IR RS AR RN Y e 0.10% NIA 2,526
CBUR oo s b e sy 1008 0.10% NIA 2331%
B ceorceeror A B ARy R A AR 0,80 0.10% N/A 1.27%
¥ 0| M SR e e B M S 0.80% 0.10% NIA 1.27%
s R S G R S T B e e A N/A 0.01%(8) NIA 0.10%
= 0.70% 0.01%(8) NIA 0.80%
) B 210 - 0.70% 0.01%(8) NIA 0.80%
SUGRE ..o RS EL (T 0.01%(8) NIA 0.80%
BEGBIY o e e s e e 0.70% 0.01%(8) NIA 0.80%

T e T B R 1. 505 0. 10%: MNIA 1.50%:
T B S T A S e e 1.50% 0.10% MIA 1.50%
A S e 1.505% 0105 MIA 1 .80
E e e A =PI o L e P T b P 1. 50 0. 10% MNIA 1.50%:
o e B e e 1.50% 0.10% NiA 1.80¢%
BRI B e caci b bmom it e B A B T R 1.50% 0.10% MNIA 1.78%
ADCADH ...t ie i te it ia e e 1.50% 0. 10% HIA 1.80%
ADXEUIR:H i s o s R i R mna i R 1.50% 0.10% MIA 1.50%
B TN Y 1T T 1.50% 0.10% MNiA 1.50%
- 1 1.50%% 0. 10%: MIA 1.50%:
A R e e T VS S R 1.50% 0. 10% MIA 1.80%
B T e N R A R e R et 1.50% 0.1 1.0 2 8%
K i e T i 87 W i 1.95% 0. 10% MNIA 2.25%
CEL R e e e e 1.95% 0.10% WA 2.25%
L e e e e S A A S e T S S s 0.70% 0105 MIA 1.01%
| e BT T 0.70% 0.10% MNIA 1.00%
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ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Global Value Porifolio(b) (continued)

DGR o g D s ) e e o G 0.70% 0.10% NfA 0.96%
I 0.70% 0. 10% MrA L.00%
- P N/A 0.01%(5) NiA 0.11%
o B s e e R S e S s MiA 0.01%(%) MIA 0.11%
IR oo it e L o R i R MiA 0.01%:(8) MIA 011%
L s s i S R e 0.70% 0.01%(8) MIA 8%
21 BB I S e L S e S e 0.70% 0.01%(8) MIA 0.82%
BBl e R e A S e T e 0.70% 0.01%(8) MiA 0.7%%
B s o O A e, 0.70% 0.01%(8) MIA 0.81%
5 A 0.01%:(8) NiA 0.11%

Class
A e R R e R o W W A L.70% 0.10% MIA 2.00%
8 1 1.70% 0.10% NIA 2.00%
AR o R S L e e e 1.70% 0. 10% MIA 2.00%
BT e R A e S T T i 1.70% 010 MNrA 2.00%
I 5 1.70% 0. 1% MIA 2.00%
B S R N R S R B TR 1.70%% 0. 10% M4 2.005%
B L 1.70% 0.10%: M4 2.005%
BTN o 8 I e e 1.70% 0.10% MIA 2.00%
1.7 0. 10% 1.00%. 3.00%
B e e A B e B R S 2.15% 0.10% MIA 2.45%
o ERTIR o vi Bi  R RTRE 2.15% 0.10% MIA 2.45%
i 1.70% 0. 10% 1.00% 3.00%
L T D D B D O e 0.90% 0.100% M4 1.20%
L o s R B e 0.90% 0.10% MIA 1.19%
L1 0. 90% 0.1 MIA 1.20%
O i il o BT S S A B84, BB 2.15% 0. 10 MiA 2.45%
B R R A R a 0.90% 0.01%(8) MIA 1.03%
T 0.90% 0.01%(8) MIA 0.97%
b ] £ R .90% 0.015648) MiA 0.98%

Koo e s e g s e e e 1.70% 0.05% MNIA 201%
A AL H . . e e 1.705% 0.05% MNIA 201%
R o e A R i M A 1.70% 0.05% MNIA 2.00%
v L A e Syt o gL A Pt o T 1.70% 0.05% MIA 2.00%
A RO H . e e 1.70% 0.05% MIA 201%
e el e e O et i S e et 1.70%: 0.05% MNIA 2.01%
AT s P e S A ey 1.70% 0.05% NiA 201%
b i o T 1.70% 0.05% MNIA 2.00%
- I 1.70% 0.05% HIA 2.01%
ADXBUIR: B i s o R s i R mna i R 1.70% 0.05% MIA 2.00%
B TN Y 1T T 1.70% 0.05% MNiA 2.00%
- 1 1.70% 0.05% MIA 2.00%:
A B e e e o T o S e wa 1.70% 0.05% MIA 2.00%
N N o i e e e S e B i R it 1.70% 0.05% MNIA 201%
BRI R Tl e e i o i B R 1.70% 0.05% MNIA 2.00%
N e 1.70% 0.05% NiA 2.00%
B s e R R A S T S e 1.7% 0.056% 1.00% 103%
B AU FIGEY. i v viiin v e i w i i 0t v 1.7 0.05% 1 .0 2.9%%
B HEDAY . .o cr e vae e e e e e e e e e 1.70% 0.05% 1.y 3.03%
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FEE SCHEDULE (continued) ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Asia Ex-Japan Equity Portfolio {continued)

BT e Wl ) S R R 1.45% 0.05% 0.72% Z.48%
i B BT 2.15% 0.05% MrA 2.45%
L 2.15% 0.05% NiA 2.50%
B e e e e T e L R e e 1.70% 0.05% 1.00% 3.00%
LS AT et s S 1.7 0% 0.05% 1. 3.03%
L s 8 R e R 0.90% 0.05% MIA 1.21%
8 B et e e L S e S E T 0.90% 0.05% MIA 1.20%
LB e b R e S S B e T e 0.90% 0.05% MiA 1.21%
B, - e o, O 0 T e, 0.90% 0.05% MiA L17%
e e e e e M/A 0.01%(8) MIA 0.18%
SRR e SR S S DA R MiA 0.01%5(8) MiA 015%
Sl D R R R R M R R R 0.90% 0.01%(8) MiA 1.08%
BL IR oo v s s e e o g mi  w m 0.90% 0.01%(8) A 1.06%
I e R e T e S MiA 0.01%(8) MiA 15%

Japan Strategic Value Portfolio
Clasa
Bl e e e e e e e e e L.50% 0.05% MNIA L.70%
T B e e e e e s e 1.50% 0.05% WA 1705
BRI o e B R A D i R 1.50% 0.05% MNIA L68%
B RN, i i o B e 1. 50% 0.05% MNIA 1.70%
N I 1.505% 0.05% MiA 1.70%
B e e A R e B R S 1.50% 0.05% NIA L70%
PRI L o i gt e v R 1.50% 0.05% NIA 1.34%
7 N - 1.500% 0.05% MNIA 1.708%
¢ R 0] - R T A R G R ST A SRR SR O A A A Y (e 1.50%% 0.05% WA 1.70¢%
B S e e R e 1.50% 0.05% NIA L70%
R T e e e e 1.50% 0.05% MIA 1.70%
E B P Lt e g P et 1.50% 0.05% MIA 1.70¢%:
ALCLISEY B s e Bk ok R i ada s anin 1.50% 0.05% MNIA 1L.70%
E N 1.50% 0.05% MNIA 1.70%
s em e e mnm bt e e e e e g s e e e m 1.95% 0.05% MIA 2.50%%
B s A i R R R e N I T B L.95% 0.05% MNIA 2.50%
B B .ot b B A o T e A T 1.95% 0.05% HA 2.47%
B IO, ot il B . i i e 1.95% 0.05% MIA 255%
et e e s 0.70% 0.05% MNIA 0.88%
PRI o e e S e e e e e e 0.7T0% 0.05% NIA 0.90%
DT T i s 0 a3 s o, s 070 0.05% MNIA 0.90%
1 | 0.70% 0.05% HIA 0.90%
By, o e e L S R B R R 0. 7% 0.05% MfA 0. 9%
i R R e S g L e S 0. 70% 0.05% MNIA 0.90%
o T L o s hms e 8 T, e m e o A NiA 0.01%(8) HIA 0.15%
R R o e e 0.65% 0.01%(8) NIA 0.80%
B AR o e A R R IR e TR S L65% 0.01%{8) MiA 0.850%
L e B W e R N/A 0.01%(8) NIA 0.15%

Class
B e R e B 1.70% 0.05% MiA 1.9%%
BRI o o ot 0 0 G M L.70% 0.05% MIA L.99%%
AHED e 1.70% 0.05% MIA 1.99%
F = BT - e R T e oMl P L N P Rt ool S A e 1.70% 0.05% MiA 1.9%%
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ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

China Low Velatility Equity Portfolio (continued)

B o O S S R G 1.70% 0.05% NIfA 1.99%
AULEATTENEE i o i o o B i 1.70% 0.05% MrA 1.9%%
ADCADH ... e e e 1.70% 0.05% NiA 1.9%%
DRI o ey e e e S e ST0% 0.05% MIA 1.99%%
ALY AR B i it e o o R R 1.70% 0.05% MiA 1.99%
BN | iy o s st o ¢ e e s e 1.70% 0.05% MIA 1L.9%%
ARG v i T o S e L S T e s e s et 1.70% 0.05% MIA 1.99%
ARSI e e R A R T 1.70% 0.05% MiA 1.9%%
LA ORI BN o g m  m  mie mi 1.70% 0.05% MiA 1.9%%
B LR e e el SR e e il S 1.70% 0.05% 1.00% 2.99%
BEN DL EMOY oo g v e R e R 1.70% 0.05% 1.00% 2.9%%

2.15% 0.05% A 244%
LTI e B S e e T S R T 2.15% 0.05% NiA 244%
g e o R S R R 0.90% 0.05% MiA L1%%
LBERE . ccvianinisonms ik nac s oy o e e g 0.90% 0.05% BIA 1.19%
RN B0 B B g Bt s A0 A A 8 NiA 0.01%(8) MiA 016%
2] A e R S P T 0.75% 0.015%(8) WA 0.91%
L B G i e e S R 0.75% 0,01%(8) MIA 0.8%%

B e R S R R N S S R 0.85% 0 10% MiA L.18%
BERETR oo s o 0 B o T s R .85% 0.10% NiA 1.18%
B e e eaea e 1 85% 0. 10% M/A 1.18%
R U e R T D L (L85% 0. 10% MIA L.18%
B R e R R R L 0.85% 0.10% MNIA L.18%
BUBTEIBRETE. o ccivmonss 6 i e S T s i PR 085% 0. 10% MIA 1.1%%
P Lo B L A AL BV N s, L 0.85% 0.10% MiA 1L.1%%
ARALIDY T v d i o i S S it oi e i i i 85% 0.10% MiA L.18%
F A B T Ty LE5% 0.10% MIA L18%
AAGBPH.. ... i i e e .85% 0. 10% MiA 1.18%
AR S A T N e A R R 0.85% 0.10% MiA L18%
BB o i e e R R A 085% 0. 10% MIA 1.18%
d i gt e o f65% 01 MNiA 095%
B L85% 0.10% MIA L18%
AT L o T e B R 0.85% 0.10% MiA 1.18%
U AL - o i o o i 0.85% 0.10% MiA L.18%
] .85% 0. 10% NiA L18%
AT B - T R R R 0L.85% 0.10% MiA 1.18%
AT OB« woind bd it i ) s SRR e P 0.85% 0.10% MiA L.18%
BEHBEY. o o o vipvnm pom i it o msas 0 o myn st g sy man o 0.85% 0.10% NiA L18%
- A B B S e e S R P e SN .85% 0. 10% NiA 1.18%
AT e s S e v e R S (L85% 0 10% NA 1.18%
o o W W T .65% 0.10% MIA 0.98%
Bl e e 0.85% 0.10% 1.00% 2.20%
B T e 1.25% 0105 MiA 1.58%
o i R 0 B o i s R 1.15% 0. 10% NIA 1.58%
CrEURH . e e 1.25% 0. 10% NiA 1.57%
L A T e e B e T 0.325% 0. 10% MIA 0.575%
DEMR: corsnos s b i amaey D825 0.10% MNiA 0.575%
L i i W R T S 5 LA 0.325% 0.10% MIA 0.575%
BTN & e o 2 e L A M 0.325% 0. 10% MIA 0.575%
TEBUIREE o i Lol Wi sy v i iaaiy. 32098 0.10% MiA 0.575%
L e R R R R e A TR R A 0325% 0.10% MIA 0.575%
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FEE SCHEDULE (continued) ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Short Duration Bond Portfolio {continued)

I g S ) e R G 1.35% 0.10% NIfA 1.68%
BT im0 B A S G 1.35% 0. 10% MrA L.6%%
P NiA 0.01%(5) NiA 0.10%
o e e e S e S s 0.25% 0.01%(%) MIA 0.25%
s e R L R R e R 0.25% 0.01%:(8) MIA 0.3 5%
L BLYREL e o (s s it i i i e 0.15% 0.01%(8) MIA 0.34%
2 B S R e L S e s e s et 0.25% 0.01%(8) MIA 0.26%
B e e S s e Nra 0.01%(8) MiA 010%

e e e e e R e P & 1 5 0.10% NIA 1.62%
B TR e s i A b g i 1.41%(1) 0.10% NIA 1.62%
Y 1.41%(1) 0.10% NIA 1.62%
L e 15 (R 1 4 1 0.10% NIA 1.62%
A BEIR EE s 1.41%(1) 0.10% NIA 1.62%
AT PEIRE oo s iisiionsssn s ains snnviasmnianirie, LAl 0.10% NIA 1.61%
3 1 5 T 1 1 1| 0.10% NIA 1.62%
R BN s o T R S 1.41%(1) 0.10% NIA 1.62%
A2SGIY, ¢ i i SR e L e A 1.41%(1) 0.10% NIA 1.62%
F = 5 [ I 11 1 0.10% NIA 1.62%
L 1.41%(1) 0.10% NIA 1.62%
ARAUDHE oo o s v sl i e ey SLA0(D 0.10% NIA 1.62%
ARCAEE v ivo s iimmoninanessnassmssmisanianvans  LAVEEE 0.10% NIA 1.62%
AAEURH. .ot e e 1.416(1) 0.10% NIA 1.62%
RAGRPE U TR N NI BT A 0.10% NIA 1.62%
ARHED - i bevine s seriaaiamesarinres O LAtobtD 0.10% NIA 1.62%
AANZD H & oottt e e et e e e e 1.41%(1) 0.10% N/A 1.62%
1. B e e e G S R T 0.10% NIA 1.62%
RSOV o b i N S TR RELT THAed 0.10% NIA 1.62%
AAZARH. oottt e e e e s 1.41%(1) 0.10% NIA 1.62%
AR o o et e e 1.41%(1) 0.10% NIA 1.62%
P03 0 b R R et S s N S DT S S S 1 T | 0.10% NIA 1.62%
AT IR i B s Ay e 1.41%(1) 0.10% NIA 1.61%
AREURH. ..ot ittt et e e e e e e 1.41%(1) 0.10% NIA 1.61%
A O 1 0 0.10% NIA 1.62%
AT R L i e e e T G g e 1.41%(1) 0.10% NIA 1.62%
ATCADH . ottt e et e et et e e e 1.41%(1) 0.10% NIA 1.62%
Y =16 R 1 L4 1 0.10% NIA 1.62%
ATEIRH . s i s s pnnlis 1.41%(1) 0.10% NIA 1.62%
AT B v 6 o SR M R s 1.41%(1) 0.10% NIA 1.62%
0 7 14 5 S I 11 1 | 0.10% NIA 1.62%
it b i - R e S S 11 L ) 0.10% NIA 1.62%
ATRMB oo haiin s s e dhve s 308 S 08as ad B s b 1.41%(1) 0.10% NIA 1.62%
75 S 1 10 0 0.10% NIA 1.62%
ATSODH ..o oot e e LA1%(D) 0.10% NIA 1.62%
R S R S R e S P S 1.41%(1) 0.10% 1.00% 262%
UYL UPSIBTNNSPTOORINE 7 (| 1 | 0,10% 1.00% 2.61%
BAAUD Y - - o v oo oo e 1.36%i(1) 0.10% 1.00% 256%
BT R L e s T 1.41%(1) 0.10% 1.00% 262%
BTAUD L i covnavavonnss srass s nns desmins dagvmaey  LAT9G(I) 0.10% 1.00% 259%
BT HEDID « . v e e oo v e v ee e eee s 1.41%(1) 0.10% 1.00% 2 58%
r A g el R R N e 1.42%(1) 0.10% 1.00% 2.34%
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ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Global High Yield Portfolio®* (continued)
Class
B e e R AR e R R 1.91%(2) 0. 10%: MIA 212%
e TR i o A 1.91%(2) 0. 10 MNIA 2.12%
it eie ienmaa s emas b s et s n e e 1.91%(2) 0. 10°% MNIA 2.12%
R BT e e T R R R 1.91%(2) 0. 10% NiA 111%
Gl BB B i v S e e o s m e S i 1.91%(2) 0. 105 NIA 212%
B s i s i i ot s R0 1.91%(2) 0. 1% HIA 2.11%
CREUR . o m e ey o s e i 1.91%(2) 0. 10% MNIA 212%
Ol o b i L s S e T e e 1.91%(2) 0. 1% NIA 2.12%
B s i R e S e L4l%i1) 0,10 0,50 212%
8 5 1.41%i(1) 0.1 0.50% 212%
B R R s e R I S S e 1.41%i(1) 0.10% .50 212%
Lo i B R bR R R R e R L9153} 0. 1% HNIA L12%
8 0.91%1(3) 0. 10% NrA 1.12%
L e e e e T i s S 1.91%(3) 0. 105 NIA 11265
B RN - s L R L S S R T 0.91%(3) 0. 1% MNIA 1.11%
LRV EY | oorinissinms: wiknancdin opbon oo i e e g 0.91%(3) 0, 10% NiA 1.13%
i | R L i S M L, P iy LI AR 1.91%(3) 0. 105 MiA 1.12%%
28 1 B | 7o 5 RO R B R ¥ R e e e LA 0.91%(3) 0.10¢% NIA L13%
L 0.91%(3) 0.10%: MIA 1.12%
I 1.91%(3) 0. 1% WA 1.126%
1 E- T2 B ) R A R A R LR LR AL S R 0.91%(3) 0. 10¢% MNIA L12%
ORGSR 0.91%(3) 0. 10% MIA 1.12%
T ERTREEY - concsi it ot o s e 8 s A0 S s i 1.91%1(3) 0. 105 MNIA 1.134%
L e s Lty 0.91%(3) 0. 1% MIA L12%
FE AN o s L S s L R R e e (L91%(3) 0. 10%: MIA 1.11%
T AN BT i A T v e 1L91%(3) 0. 10 NIA 1.12%
I L o 1.91%(3) 0. 10+% MIA 1.11%
i N o et e e o e S et L B 91%i(3) 0. 10:% MIA 1.12%
I HELDL: e i b e B b i S e s e e 1L91%(3) 0. 10 NIA 1.12%
D AR i s b o b s S 0.91%(3) 0. 1% WA 1.11%
P e R i O D S i e s 1.41%i1) 0.10% 1.00% 262%
B o e e e R R e SRR e e 1.96%(4) 0. 1% NIA 2.1T%
I i i R W T B O B 1.96%(4) 0. 1% MNIA 2.17T%
Bl e e e 0. 90% 0.01%(8) NIA 0.94%
S B IR e T T SR 0.90% 0.01%(8) MiA 0.91%
T | i 0.90% 0.01%(8) NIrA 0.88%
5 0. 9% 0.01%(8) NIA 0.94%
5 1 ] T e R b S nt T g e e G o ol FL e T P 0. 905 0.01%(8) MIA 0945
B L H i e e e e R N T T p 0.90% 0.01%(8) NIA 0.8%%
L i e R e 3 i T MNIA 0.01%(8) MiA 0.04%
R e T e e e MNIA 0.01%(8) MIA 00455
N e R L o o e LR R e MU ot S e o bL65% 0.01%(8) MNIA 0.6%%
T 0.75%(9) 0.10¢% MIA 0.96%
R 0.75%(%) 0. 1055 WA 0.95%
e e e e il e 0.75%(9) 0. 10¢% NIA 0.96%
I L o g T e 0.75%(M 0.10% MIA 0.95%
O I o st o5 e 0 S S 0.75%(9) 0. 105 WA 0.965%
R e e e P R e e 0.75%(9) 0. 1% MIA 0.95%
WTADD B i s i s i S e e sl 0.75%(9) 0.10% MNIA 0.96%
T CAATIEET i v o 0 TR ) A A 0 B B 0.75%(9) 0. 10 NIA 0. 965
WTEURH .. ccviiiiinaiiaatanssasracssnssnssansannas 0.75%(9) 0. 10% HIA 0.96%
WEGEBEH i e R S D i D s 0. 75%(9) 0.10:% MIA 0.96%
RN oo s s i R i b S e 0.75%(%9) 0. 105 NIA 0.95%
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Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

American Income Porifolio™*

o A e IV BT L L T 1.10% 0.10%: MIA 1.30%
IO i B 1.10% 0.1 MiA 1.30%
B i e e e e e e 1.10% 0.10¢% MIA 1.30%
T e o e e e S P S gt e e et 1.10% 0. 10% MIA 1.30%
AL TR P i o e s o s s i R b 1.10% 0. 10 MiA 1.30%:
T 112 1.10% 0.10% NIA 1.31%
A R s T S R R R R R 1.10% 0. 10% MIA 131%
AT HEDY b e i T W e B ety BTN 1.10% 0.1 NiA 131%
AT PUMEEL & i onsim o e i i i a2 e 1.1 0. 1% MIA L3 0%
5 I 1.10% 0. 10% MIA 131%
AL S i s S e e ST SR 1.10% 0. 1% A 131%
BB e E R R N R A R 110 0.10¢% A 1.21%
AAALDH L e e e e 1.10% 0. 1% NIA 1.305%
AR o e e e S T 1105 0. 1 MA 1.30%
| o e P 1.10% 0. 1% NIA 1.30%
PRI T o s e s e i e i g 1.10% 0. 1% WA 131%
7 e S I 1.10% 0. 1 WA 1.30%
AR R . o R R R RS 1.10% 0.10%% WA 1.30%
BUBCBETEY FL ot e e e e S R 1.10% 0.10% MIA 1.30%
AARMB H . i e e 110 0. 1 WA 131%
N 7 N S e R e D e 1.10% 0.10%% MIA 1.30%
AR L o e B e R T A O A AU 1.10% 0.10% NIA 131%
A 1.0 0. 1 WiA 1306
AR 1.10% 0.10% NiA L30%
ARBLR H s s sl s sy R L 1.10v% 0.10% NIA 1.30%
BRI v s ot NS B o A R 1.10% 0.1 MiA 1.30%
B L 2 1.10% 0. 1% WA 1.30%
L o e e S e R R TR i B 1.10% 0.10% MIA 1.30%
AT AT HL i s i e o S s T e 1.10% 0. 10 WA 1.30%
B0 1 1.10% 0.10% A 1.304%
. ) o ) B s T el S el e g 1.10% 0. 10% MIA 131%
AT EUIR s i s o e ety e e 1.10% 0.1 NiA 1.30%
AT BB .ot s e s o it st e e e s o L1 0. 1% MIA 1.21%
ATGBPH ... e iean e e 1.10% 0. 10% WA 131%
ATHED, o o e S s i e s 1.10% 0.1 MiA 1.30%
T T T 110 0.1 NIA 1.30%
g 1 1.10% 0. 10 WA 1.31%
o e el e e s S S 1.10% 0. 10 A 131%
ATEEIH s e B e e S s i s e 1.10% 0. 1% NIA 1.30%
B o e A T o T T 1.10% 0, 10% 0.70% 2.00%
B e e e o T e e A e P e T 1.10% 0.1 {0.70% 200%
BRI o s N R R S RS 1.10Ma 0.1 0.70% 201%
BB s o i e e T R 1.10% 0,10 0,70 1.99%
BAAUD HIEY « oo ot e et e et e e e e 1.10% 0. 1% {0.70% 1.98%
B s s e S T P Bl el 1.1{% 0, 10% 0.70% 200
BB I G Y o s e A e e 1.10% 0,10 0.70% 2.00%
BT CAD HEC) i e 1.10% 0.10% {0.70% 1.9%%
B IR P RN s oo s o i 5T o o K L B ey, Grera 1.10% 0, 10%, 0. 70% 1.97%
5 124 ey BT S S S R S Sl e 1.10% 0, 10% 0.70% 1.98%
BT BT LR IICRY - s oo b A o N A it e B S 1.10% 0.1 0.7 1.9%%
2 1.55% 0. 1% A 1.75%
B o LR e S A et e e 1.55% 0.10% NrA 1.75%
o o e P S S S T e 1.55% 0. 10 WA 1.75%
e L5 = 5 (T 1.55% 0. 1% NiA L77%
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ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

American Income Portfolio™ {continued)

R B oo g Pl S ) S e R G 1.55% 0.10% NIfA 1.75%
R TR . i i i i o i i i 1.55% 0.10% MrA 1.75%
3 1.55% 0.10% MIA L75%
B g e e e T A R e e 1.10% 0.10% 0.50% 151%
B ALY T et e A S 1.10% 0.10% .3 1.51%
BAERBRH .y g ipos s s s o mimantii s siais o s g siacin e 1.10% 0.1 0.50% 1.50%
L O L R R R 0.55% 0.10% MIA 0.75%
LB e il b e e R S B e T e .55% 0 10% MiA 0.75%
T i w085 4, O 0 A e, 0.55% 0.10% MiA 0.75%
N 5 0.55% 0. 1% NIA 0.75%
IR e ai el R T e e S 0.55% 0. 10 WiA 0.76%
LI L i s o v i e i R 0.55% 0.10% MiA 0.75%
LB oo cvom v s s e oo g e e 0.55% 0.10¢% A 0.T6%
TN Bt e s e o e i S I L 0.55% 0 10% NiA 0.75%
L R e e L e S A R L SR T 0.55% 0.10% NIA 0.75%
TEBCLL. ovmmivvmiins wbmnais v s W G S 0.55% 0. 10% BIA 0.72%
TR IRETEL 5.i o o bt Bt b A e A B 8, 1.55% 0. 1% WiA 0.76%
| e S R e T T 0.55% 0. 10% NIA 0.75%
LA ATIFEL o v o v e o v S e i W 0.55% 0.10% MIA 0.75%
I .55% 0. 1% WA 0.76%
AR i R L 0.55% 0.10% Mia 0.75%
IAGCADNH - s b s i e S S S S i e 0.55% 0. 10% MIA 0.75%
T LR L cocimsir st ot st 0 8 o s b b o s 55% 0. 10 WA 0. Te%
BECBP LG« ia a6 0.55% 0. 10:% MIA 0.75%
P EIRCD . s v s S e e e i S 0.55% 0.10% MIA 0.76%
L T i B, R R B 0.55% 0. 10% MrA 0.75%
s .55% 0. 1% MIA 0.75%
T N s e S L i e A T i 0.55% 0.10% NIA 0.75%
IT BB g i s S e e e .55% 0. 10 NiA 0.76%
TSI oo g o o s g gn s s p iy sy sy 0.55% 0. 10% WiA 077T%
Ry 1 B e e Nt e e 0.55% 0.10% MiA 0.7 6%
Y e R e R R S S R S 1.10% 010 0.7 2.01%
D s s e TS B R 0.90% 0.10% MiA L05%
P 0.90% 0.10% MIA 1.05%
B L R N S R e 1.65% 010 MiA 1.85%
B e st S e P i R e S ST 1.65% 0.10% NIA L.56%
R i S T i B S e MA 0.01%(8) NIA 0.03%
B R I R R 0.50% 0.01%(8) MIA 0.53%
BLEEREY - s i vt e S T R 0.50% 0.01%(8) MNA 0.54%
L et et S B R R B 0.50% 0.01%(8) MiA 0.53%
e s it e 50% 0.01%(%) MiA 053%
e e R e T e SR e MIA 0.015%:(8) NiA 0.03%
R T T NIA 0.01%(§) MIA 0.03%
W i 0.385%(10) 0 10% MIA 0.5%%
M e o R A D A S T B 0.385%(10) 0.10% Mia 0.59%
WICHBEH: onvsivsrsimaimiiernignens  B280%00) 0.10% MNIA 0.59%
kT T 0385%(10) 0. 10 NiA 0.5%%
A it S R b R S L v A Cotay 0.385%(10) 0. 10% MiA 0.59%
WEADD e niinsinepinlnaa e sy (3B 0.10% NIA 0.58%
T EICTIR L i e o b B A A o B R 0.385%(10) 0. 10% MiA 0.5%%
WTGBPH ... o s et e, DABS%RIL0) 0. 10% NIA 0.5%%
WEHICDY: - boc i s i GensiEn Ry Ew R0 0.10% NIA 0.59%
TS Y e o e s S S S T e 0.385%(10) 0. 10 NIA 0.5%%
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FEE SCHEDULE (continued) ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

European Income Portfolio

B L e R S S 1.10% 0.10% NIA 1.34%
LB i o S A N RN 1.10% 0. 10% MNIA 1.34%
B i e e raas e et an 1.10%: 0. 10% MNIA 1.34%
A G I s s R s R e R 1.10% 0. 10% MIA 1.34%
AEPLMI i i vt i e e w S 1.10¢% 0. 10% MNIA 131%
1 1. 10%: 0. 10%: MIA 1.34%
50 B0 Lo i R e b Il o Sy S e St 1.10% 0.10% MIA 1.345%
B e e e 1.10% 0. 10% HNIA 1.34%
PP BIEN T i, w0 e B 2 o, 1.10%: 0. 10% MNIA 1.34%
AAHEKDH .. e e e 1.10% 0.10% MIA 1.34%
AARME H i e a s e R e S S e 1.10% 0 10% MNIA 1.35%
R BN o s e R T e B e 1.10% 0.10% MHIA 1.34%
L 1.10% 0. 10% WA 1.34%
A e T i N T 1.10% 0. 10% MIA 1.34%
B e B R R S e T 1.10%: 0. 10% MNIA 1.34%
L e i e M R R A A A 1.10% 0.10% MiA 1.34%
L | R B el g A o 1. 105 010 MNiA 1.34%
LSO - o e e S e e e 1.10% 0. 10% MNIA 1.34%
BT IO e s e i e e S e S 1.10% 0.10% MNIA 1.34%
- e 1105 0. 10% MNIA 1.34%
B e e A e e R 110" 0,10 0.7 2.04%
B e e e e e e e 1.10% 0.10% 0,70 2.03%
L= I N 1.10% 0. 10 0. 7%, 2.04%
BB DY RN (s e i i o o Bk e e 6 B 1.10% 0.10% 0,70 2.04%
BATSED s v st s SR e 1.10% 0,1 070" 204%
BT ) i N R e A B 1.10% 0.10% 0. 7% 203%
BTAUDY HEY © oo vttt i iee s ieaies veiinesinsanens 1.10% 0,10 0,70 2.03%
BT UISE HCL ) s e L R e PRl s 1.10%a 0.1 0,70 2.03%
s T T L e T A e A O R T 1.55% 0. 10% MIA 1.79%%
LA 1 1.55% 0. 10%: MIA 1.50%:
e A S L e e Y 1.55% 0. 10% MIA 1.79%
o e R R e A e R e R e 1.55% 0. 10% MNIA 1.7%%
ol LR o s e N i T T B B R R L.55% 0.10% MNIA L.50%
4 1.55% 0.10% NIA 1.79%%
e S s L e S e N S e s 1.55% 0. 10% MIA 1.7%%
L R R R e R e B e 0.55% 0.10% HNIA 0.50%
= 0.55% 0. 10¢% WA 0.7 %%
D R B S N ey i e s 0555 0. 10% MrA 0,795
TR Y T o s e mse e e i e i v cr e 0.55% 0 10% MNIA 0.79%%
DRI L e i i 0, 0.55% 0. 10% MN/A 0.7 %%
i 1 el L 0.55% 0. 10% MrA 0.79%
B B e e e T R R S i 3 0.55% 0. 10% MIA 0.50%
L et o T R e S S D 0.55% 0.10% MIA 0.80%
LA HED H e e 0.55% 0105 MNIA 0.77%
B A o L e 0.55% 0. 10%: MNIA 0.78%
LATEE B o o R A e e 0.55% 0.10% NrA 0.81%
5 R 0.55% 0.10% MIA 0.79%
T A T Hy e e LI e P P 0.55% 0. 10%: MNIA 0.78%
1 1 0 7 S e e S T S s S E Bt S e 0.55% 0.10% MIA 0.79%
BT LIS I oo o o N I T A B B 0 5 R 1.65% 0.10% MNA 1.89%%
Y 0. 50% 0.01%(8) MNIA 0.58%
B DEE o s T R B R R e R S 0. 50% 0.01%(%) NrA 0.57%
- R T A 1T T 0.50% 0.01%(8) MNIA 0.55%
Y 1 0. 50% 0.015(8) MIA 0.58%
2T B R e e e ety T e T I S e NiA 0.01%(8) MNIA 0.08%
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ABFCPI
Management  Management Company  Distribution  Total Expense
Fee Fee Fee Ratio®

European Income Porifolio {continued)

Class
R s o e R R R MNiA 0.01%(8) MIA 0.08%
T B A T S N 0.385%(10) 0.1 NIA 0.63%
W2ICHFH......oviiiaiiianinnrianincsinnsnnssesaness  DISFR10) 0. 1% NiA 0.63%
R b o o S e e T P SER e e e D.385%(10) 0.10% NiA 0.63%
UM ot b L o A 0.385%(10) 0.1 NiA 0.63%
WA HKD H 0.385%(10) 0.10% MiA 0.63%
WA USDH e e S |-t TH ) 0.10% MNIA 0.63%
N e R e e e 0.385%(10) 0. 1% NiA 0.63%
WT SGD H 0.385%(10) 0. 1% WA 0.62%
WTUsSDH 0.385%(10) 0. 1% NiA 0.63%

Emerging Markets Debt Porifolio™*

Clas
B B S N T 7 L.10% 0.05% NIA 1.36%
AEUR.. 1.10% 0.05% NiA 1.35%
e s 1.10% 0.05% WA 135%
Al CHFH 1.10% 0.05% NIA 1.33%
A2 ELUR.. 1.10% 0.05% NIA 1.36%
N R TR H  R  ER 1.10% 0. 05% NiA 136%
AT HRDY g e e e R T e R e 1.10% 0.05% MiA 1.36%
A2 PLN, 1.10% 0.05% NIA 1.38%
B I 1.10% ). 055 MiA 1356%
AN SR e e e e T 1.10% 0.05% NiA L35%
5 1 — 1.10% 0.05% A 135%
AAAUDH . .. i iae it i m e e e maanaanns 1.10% 0.05% NIA 136%
ALY B - RTINS L 10%: 0.05% MiA 1.35%
AAEURH 1.10% 0.05% MIA 1.31%
R R st e Y S R A T s B P YR 1.10% 0.05% MIA 133%
AAHED . L10% 0.05% MiA 1.35%
AANZDH 1.10% 0.05% MiA 1.35%
ABBIME B icvco v s o s i fis S e i e 1.10% 0.05% NIA 1.33%
F N P 1.10% 0.05% kA 133%
AAZARH L.10% 0.05% MiA 1.36%
Bl i R R R R B R R 1.10% 0.05% MIA 1.35%
T TN oty oy s S b e e 1.10% 0. 05% Wi 133%
AR EUR L.10% 0.05% NIA 1.35%
R e R R e R R G R 1.10% 0.05% MiA 1.36%
AT ¢ im0 s 110 0.05% NiA 1.36%
ATCADH 1.10% 0.05% MiA 1.36%
AT BUIR s e o e L S R T B s 1.10% 0.05% NIA 1.36%
ATEEUIR T« oiicsvvidasn s i e § s SRR GRS i Ced Wi 1.10% 0.05% A 1.35%
AT GBFH 1.10% 0.05% NIA 1.35%
- 7 1 O PR e g L el L s S O 1.10% 0. 05% WA 1.36%
ATMED H- oo st oyt mib v asser sy 1.10% 0.05% MiA 1.36%
ATSGDH L.10% 0.05% NIA 1.36%
L | T 1.1 0.05% 1.0/ 2.39%
B e e N R S A 1.10Ms 0.05% 1.00% 2.36%
G v 1.55% 0.05% A LE81%
1 P 1.55% 0.05% MIA 1.79%
B s e g R R R 1.55% 0.05% MiA 181%
CIEUR.. 1.55% 0.05% MiA 1.50%
BT B o oo s B s b e P 1.55% 0.05% MIA 1.78%
I e P T P 1.55% 0.05% NiA L78%
EA...... 1.10% 0.05% 0.50%% 1.86%
BARAULIH: « o iammsvais s e & Sy e 1 s 1.10% 0.05% 0.50% 1.86%
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FEE SCHEDULE (continued) ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Emerging Markets Debt Portfolio™* {continued)
Class
BATAR H o s i S S e S R 1.10% 0,05% 0.50%. 1.26%
BT i B P e SO 1.10% 0.05% 0. 30% 1.56%
! ] = 1.1% 0.05% 0.50% 1.85%
L R S e R e e 0.55% 0.05% WA 0.81%
T2 oo s e B e R R 0.55% 0.05% MiA 0.82%
FEATNNEL | oocrs oo i ms p e smes sopmstogs @ pimssop i e piace o s e e 0L.55% 0.05% WA 0.81%
LR E i o R R R R O 0.55% 0.05% MIA 0.80%
LB o e v e e R S i e 0.55% 0.05% NIA 0.7%5%
L BTG i 6,0 o0 R B 4 A D, o 0L.55% 0.05% MiA 0.50%
0 5 0.55% 0.05% MA 0.7 %%
TR B H caas it e b e aa i i iy S iy 0.55% 0.05% MiA 0.50%
o R S R R VR B R e R R R 1.65% 0.05% MiA 1.21%
B D totiim s o i 0 S S0 e 1.65% 0.05% A 1.90%
o R R Ll e M A e O P B P S e T B R MiA 0.01%(5) MiA 0.0
LA e L e e SR R R s g 0.55% 0.01%(8) MiA 0.67%
L L 0.55% 0.01%(8) N/A 0.62%
R L R R Sy 1.55% 0.01%(%) MNiA 0.62%
BLCEREL o e e A e 0.55% 0.01%(5) HIA 0.63%
L s A R R R PR S 0.55% 0.01%(8) MIA 0.50%
PP MiA 0.015(%) MiA 0.12%

B R R R B o T e SR 1.10% 0.05% NiA 1.33%
B e e eaea e 1.10% 0.05% WA 1.33%
R BB O U e T B L L1 0.05% MIA 1.33%
A RN e R R e R R L A L10% 0.05% MNIA L33%
BE DD o mesn i b e S T R S s L 1.10% 0.05% MIA 1.31%
N o A R e AL L ek, 1.05%(5) 0.05% MiA 1.25%
P b B L R e R R R e R S e T 1.05%(5) 0.05% MiA 1.25%
P s oo e S B R e 1.10% 0.05% MIA 1.33%
AAAUDH .. i i e e L1l 0.05% MiA 1.353%
ARCHRDY L S A T N e A R R L.10% 0.05% MIA 1LA5%
AR - oo i i i SR R A R 1.10% 0.05% MIA 133%
R IETIIET mc m ch  m cm] as m mpp 1.10% 0.05% MNiA 1.35%
ARTAR H. o o il S e e e e L10% 0.05% MIA 1LA33%
AR B o i N B R 1.10% 0.05% MiA 1.33%
T s et M A 8 T e L10% 0.05% MiA 1.35%
ATAUDH.. .. ... e i ie et iei e s 1.10% 0.05% NiA 1LA3%
AT BT e T R R R 1.10% 0.05% MiA 1.33%
AT OB« woind bd it i ) s SRR e P 1.10% 0.05% MiA 1.34%
AEEIBEY. o o o vp v m pom, i o imti o m0s s i myn st w'g w simy man o 1.10% 0.05% NiA LA3%
Lo R R RS T R R GR 1.10% 01.05% NiA 1.30v%
AT e s S e v b e TR S 1.10% 0.05% NA 1.353%
o o W W T 1.05%(3) 0.05% A L2¥%
AN ELR . e e 1.05%(5) 0.05% MiA 1.25%
B e S e e R e e 1.05%i(5) 0.05% 0.45% 1.71%
TR o o s R e R e R e 1.05%(5 0.05% 45% 1.70%
i n e e n s ey P re e e s e e g 1.55% 0.05% NiA 1.78%
s T T R e e e i e T 1.55% 0.05% MIA 1.78%
o T e e P Y SR R R 1.55% 0.05% MNiA L75%
NGt R W A T S 5 LA 1. 50%1(6) 0.05% MIA 1.70%
T o bR b o SR T e L B i 0.55% 0.05% MIA 075%
DR v R o i B B G Sl R 0.55% 0.05% MiA 0.7 T%
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ABFCPT

Management  Management Company  Distribution  Total Expense
Fee Fee Fer Ratio®

Mortgage Income Portfolio (continued)

Class
T o T T P R R 0.55% 0.05% MIA 0.78%
L BT i 0 1.55% 0.05% MiA 0.7T%
I L 0.55% 0.05% MNiA 0.78%
P ERE B  e  A e s 1.55% 0.05% MIA 0.77%
B i s e v, B e S S e o S .50 T) 0.05% MiA 0.70%
B om0 B 0 50 B A R 8 o W e T SRR 1.65% 0.05% WA 1L.8%%
N e S S e e 1.65% 0.05% MNIA 1.88%
T AR O e e e B e S T e MNiA 0.01%(8) MiA 0.0%%
B s o R e S e 0.50% 0.01%(5) MIA G1%
e 1 1.50% 0.01%(%) MIA 0.6l%
B BLIE s e e e e R e SRS 0.50% 0.01%5(8) MiA 0.5T%
- BERCH o m b V6  ie  R  R  E 0.50% 0.01%(8) HIA 0.5T%
R | 0. 50 0.01%(8) WA 0.60%
L e e e e R D T DT 0.50%% 0.01%(8) MiA 0.53%
P S R e s e s Sl e s s g N/A 0.01%(8) HIA 0.11%

Global Band 11 Portfolio{m)

Class
B T S A B R R TV SRR 0.45% 0.01%(%) WA 281%

®

%

Lal
b}
e
{d}
ie)
{n
()
ih)
(i)

i

(k)
)]

Unaundited. Annualized eates. The TER calculation follouss the gl.l'ﬂ:lin-u a5 oudlined hy SEAMA 16 :H.Iy 20,

For tue Total Expense Ratly caleabition of the Parfalios the wotal net assen of the undarying fusds maneged by the Ieveziment Manaper are
remeved from the computation of the net management fee, Management Compary Fee and taxe d'abonnement of the Portfolio 1o awoid duplicated
faes,

Zhare class liguidated on Movember 30, 2022,
Last official MAV calculated on March 31, 2023, See Note A,
Share class liquidated on December 30, 2022
Share class liquidated on May 15, 2023,
Share class liquidated on March 23, 2023
Skare class ligquidated on October 31, 20C2
Share clats lguidated on December 16, 2022
Share class liquidated on fanuary 3, 2023
Shere class liquidated on March 21, 2023
Share class liquidated on Barch 31, 2023
Shere closs liquidated o December 8, 2022
Share class liquidated on Ocrober 12, 2022

(m} Lastofficial NAV calculated on Cetober 18, 2002, See Mote A,

Marsgement Fees for the period are reflected at their effective mte 23 determmned by the Followsing:

i1}
)
i3
)
13)
&)

{7)

Up o 1 A5% wp 1o 515,000 000,000 and up 1o 1.25% on the excess of $15,000.000,000, The consecutive fee levels wall apply to the not assets of the
Partfalis.

Up o 1.95% up to 515,000,000,000 and up o 1.75% on the excess of $15.000,000.000. The consecutive fee levels will apply to the net assets of the
Paortfalle.

Ep e 0.05% up v BL5,000,000,000 and up w© 0.T5% an the excods of S15.000,000.000, The consecutive fee bevels aall apply to the net assets of the
artfialio.

Up w 2.00% up o 515,000 000,000 and up w0 1 85% on the excess of 515,000,000,000, The consecutive fee levels wall apply to the net assets of the
Partfolis.

1.05% up 1o $100,000,000, 1.00% cn the next $100,000,000 and 0.85% on the excess of 3200.000,000. The corsecutive fese bevels will apply o the
net assess of de Portfolle
1.50% up to $T00L000,000, 1.45% on the next 3 100,000,000 and 1,40% on the excess of 3200000000, The consecutive fes lavels will apply to the
net assets of the Portfalio

0,505 up o 100,000,000, 0.45% on the next 3100000, 000 and 0405 on the excess of 3200000000, The comecutive fee levels will apply o the
net aszets of the Portfollo.

295/450



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)

OO0oOdOoOoooooooooooodn
TapLe 1

FEE SCHEDULE (continued) ABFCPI

Management Company Fees

(2 Annul fee equa to the leaser of B50,000 or 0U01% of VPTG dnil_'..- AN
Muoximam Mansgement Fes oz disclosed in the prospectus of the Fund

(9 Upw 115%
(10} Up w D55%
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TABLE 2
PortroLio TURNOVER ABFCPI
Turnover®
ABFCPI-
Drynamie Diversified Portfolio . ....uv e i iiim s s s ras sra s s s s s sa samy e s s s snan 158.91%
Global Equity Blead Portoll:. .o iiinimemis i s b i s S e St e d s e e e i i 45.34%
Emerging Markets Growth Portfolio. ... . con e s e rirn s se s e e ra e s e s s n e rr s s 42.51%
Asla Ex-Tapan Equty PortBolio ..o s ces o sunsannsssons o somus nypnas sossinssnss tos snmns is sanp snsamsn b 126.82%
Japen Strategio- Malus Pontfollo: - v s e e e 99.75%
China Low Valatlity Equity PortFallo . ... oo v imas v it eis paiva v nas sma irss vwassns tond va BR.00%
b T T Lo s o S L L e 111.1 7%
Glebal Bliph Wiald Porthaio o i i i i S e e A T A T R e T 31.79%
Ao Lo T s PRI s s v it 0w b 00 G A 000 B 5 N S A RS £ 1228%
European Ioome POrtBolbo ... oo oo mrmesinin bosrrnaimnss bessnns peising cien ses S s apsnd sean kit Eesne b pe Snsn G007
Emegtnp Niariets bt PPl . oo e S s i S R S 102.79%
Mortgage Income PortFollo ... i s e e 11.41%

* Unawdited. Caleolated in accordance with AICPA guideles. Average market valee of securities for the year is calcolated based
o it h end valuation,
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2024

12

27,735,400,251

4,387,185,612

930,405,903

147,171,606

26,804,994,348

4,240,014,006

A2 59,663,717
AT 1,013,077,742
A2 31.37 4,962
AT 6.37 1,008
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2453 2 4
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2024 12
16,300,000 27
163,000 33,000 130,000

24

2010 2013
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40
UCITS AIFMD ESMA AB

http://ww._alliancebernstein.com/go/renumeration_policy
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AlIF

2024

S
2009 65 EC
2010 101
Ucl
2011
AIF
2010 101
Cl AlF
2010
2010
UCITS UCI
2010 2013
SPV
1915

12
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2009 13
UCITS
2011 61 EU
AlF
2013
SPV
UCITS UCI AIF
UCITS UCI
2013
2013
AIF
600 310 320

302/450



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
ooooodoooiooooooodod

10

4,125,380,382.

23

613,749,322

15

8,253,625.

81

2,939,920,649.

38

1,198,445,348.

58

508,637,872.

33

34,631,324,897.

84

6,495,897,324.

97

426,465,683.

55

147,131,041.

59

1,071,048,067.

64

36,281,230,038.

91

18,598,295,842.

14

38,144,057.

03

3,832,148,998.

50

1,580,481,041.

09

918,044,477.

94

56

1,080,522,620.

16

206,267,843.

29

74,909,678.

85

1,126,587,355.

59

7,096,736.

92

6,228,418,118.

20

1,943,058,340.

78

4,839,027,717.

79

69,021,653,059.

73

952,960,908.

65

85,360,711.

28

328,893,136.

10

872,737,511.

12

1,298,243,258.

19

27,458,592,772.

09

1,856,721,405.

82

18

11

10

787,096,283.

66

2,291,653,994.

90
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328

23 103

2024 12 30
164.92
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2,3
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2023 2022
17,657,041 2,911,999 23,071,156 3,804,895
2,036,106 335,795 2,374,429 391,591
620,935 102,405 327,267 53,973
369,460 60,931
15,000,000 2,473,800 20,000,000 3,298,400
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2023 2022

140,699,147 23,204,103 132,702,664 21,885,323

2,5 73,224,623 12,076,205 71,862,797 11,851,612
2,6 297,037 48,987 207,915 34,289
2,7 5,881,737 970,016 4,331,455 714,344
2,8 72,604 11,974 95,648 15,774
61,223,146 10,096,921 56,204,849 9,269,304

2,9 338,773 55,870 275,882 45,498
158,694,961 26,171,973 156,049,702 25,735,717
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2023 2022
10 76,134,963 12,556,178 75,152,200 12,394,101
10,11 16,300,000 2,688,196 16,300,000 2,688,196
10,12 3,438,135 567,017 3,438,135 567,017
10,13 1,630,000 268,820 1,630,000 268,820
10,14 10,178,775 1,678,684 11,503,025 1,897,079
10 25,352,363 4,181,112 22,082,633 3,641,868
10 19,235,690 3,172,350 20,198,407 3,331,121
10
82,559,998 13,615,795 80,897,502 13,341,616
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2023 2022
2,15 72,929,783 12,027,580 69,006,951 11,380,626
2,16 4,342,950 716,239 7,686,447 1,267,649
2
523,565 86,346 385,534 63,582
2 4,763,700 785,629 3,818,570 629,759
158,694,961 26,171,973 156,049,702 25,735,717
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2023

10

11

12
13

14

15

16

12 31

18

19
20,21

2,3

23

25

25
26

16 26
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2023 2022
883,896,477 145,772,207 951,826,052 156,975,152
2,075,823 342,345 1,972,876 325,367

(813,180,605)  (134,109,745)

(881,744,531)  (145,417,308)

(23,554,780) (3.884,654)  (22,428,179) (3,698,855)
(20,909,738) (3,448,434)  (20,039,803) (3,304,964)
(2,184,520) (360,271) (1,827,865) (301,451)
(460,522) (75,949) (560,511) (92,439)
(560,015) (92,358) (495,591) (81,733)
(23,951,752) (3,950,123)  (21,659,497) (3,572,084)
352 58 74,005 12,205
6,387,548 1,053,434 9,666,779 1,594,245
(5,467,416) (901,686)  (10,276,771) (1,694,845)
(6,409,942) (1,057,128) (6,736,736) (1,111,023)
19,235,690 3,172,350 20,198,407 3,331,121
19,235,690 3,172,350 20,198,407 3,331,121
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2023 12 31
1990
31
société anonyme 2011 11
société a responsabilité limitée
2019
EU 2009 65 EC
UCITS
2010 12 17 2010 101
ucl
2013 12 2013
EU 2011 61 EU
AIF AIF

2010 101 2013
2453
12 31
2006
79.75 130,000
20.25 33,000
37203 500

D.C.20549
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2002 12 19
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VAT

20 33
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3,383,208

3,383,208
(1,008,779)
(338,323)
(1,347,102)

2,374,429

2,036,106

7,515,872
73,579
43,829

471,531
8,104,811
(7.188,605)

(73,579)
(121,178)
(100,514)
(7.,483,876)
244,079
166,730
83,188
454,205
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2022 12 31 S.A.S.
100 2023
( )S.ar.l. 2023 0 2022 369,460
2023 10 13 15,000,000
3.9 2024
2022 12 20,000,000
2023 2022
65,940,430 64,657,498
2,958,035 2,851,736
4,326,158 4,353,563
73,224,623 71,862,797
2023 12 31 297,037
915,228 618,191
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2023 12 31
2023 1,303,420 2022 2,860,048
(680,301) 1,350,921 670,621
(6,301) (6,301)
(4,443,033)  (1,457,904) (5,900,937)
(504,757) (504,757)
6,496,965 2,798,947 9,295,912
862,574 2,691,964 3,554,538
2023 2022
58,666 104,845
888 (46,179)
59,554 58,666
58,666 104,845
59,554 58,666
2023 12 31
7,000,000 4,310,896 2024 15 4,323,946 13,050

2023 12 31

27
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10
2022
12 31
16,300,000 3,438,135 1,630,000 11,503,025 22,082,633 20,198,407 75,152,200
1,290,660 1,290,660
20,198,407  (20,198,407)
(9,543,587) (9,543,587)
(10,000,000) (10,000,000)
2017
(3,165,100) 3,165,100
2022
1,840,850  (1,840,850)
19,235,690 19,235,690
2023
12 31
16,300,000 3,438,135 1,630,000 10,178,775 25,352,363 19,235,690 76,134,963
2022 2023 14
11
2023 12 31 16,300,000 130,000
33,000 2022
12
2023 12 31 3,438,135 2022
13
10
2023 12 31
14
VStG
3,165,100 2018 2023 14
15
2023 12 31 72,929,783 2022 69,006,951
16
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2023 12 31
3,403,370
880,535,599 2022 240,854,036
883,938,969 2022 246,899,256
17
2023 2022
750,270,578 812,759,671
26,234,366 27,527,988
43,363,996 45,808,096
2,892,568 3,378,060
58,996,476 57,780,150
2,138,493 4,572,087
883,896,477 951,826,052
AB LP 100
AB LP 65
100
AB LP SBU 2020
AB LP 100
18
2023 12 31 SBU

2023 2,075,823 2022 1,946,889
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19
2023 2022
489,622,143 530,980,150
290,340,796 313,054,208
28,186,605 29,775,268
2,892,568 3,378,060
2,138,493 4,556,845
813,180,605 881,744,531
20
100 2022 99
2023 2022
5 4
53 56
42 40
100 99
21
2023 2022
14,000
22
23
5,195,469 2022 4,821,318 3,908,537
2022 3,292,470

VAT
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24
2023 2022
226,869 237,939
226,869 237,939
25
26
27
2023 2022
212,543 212,543
3,614,945 3,780,280
4,310,896 4,093,238
8,138,384 8,086,061
2023 12 21 4,310,896
7,000,000 2024 15
28
OECD
2024
2023 5 IAS 12
GloBE 15
GloBE

15
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29
2022
2023 12

30
2024
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Balance Sheet as at December 31, 2023

AllianceBernstein (Luxembourg) S.a r.l.

Assets

A. Subscribed capital unpaid -
|, Subscribed capital not called " 3
Il Subscribad capital called but unpaid I -

E. Formation expenses - -
C. Fixed asseats

l.  Intangible assets

1. Costs of development = -

2. Concessions, patents, licences, frademarks and similar rights
and assets, if they were - &
a) acquired for valuable consideration and nesd not Be shown
under C.1.3 - N

L) created by the undertaking ilsell i .

3. Goodwill, to the extent that it was acquired for valuable
consideraticn 23

4. Payments an account and intangible assets under development - -
Il. Tangible sssets
1. Land and buildings - -
Plant and machinery - -

2.
3.
4.

2
&
4.

o

€.

Other fixtures and fittings, teols and equipment
Fayments on aceeunt and tangible assets in the course of
construction

lll. Financial assats

Shares in affiliated undertakings
Loans to affilialed undartakings
Participating interests

Loans to undertakings with which the undertaking is linked by
wirfue of participating interests

Investments held as fixed assets
Cther loans

23

2.4

il

2.4

227 267

368,460
20,000,000

The accompanying notes form an integral part of these annual accounts.

[A] Page B of 27
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Balance Sheet as at December 31, 2023

AllianceBernstein (Luxembourg) S.a r.L

Assets (cont.)

D. Currant Assets 140,699,147 132,702,664
l. Stocks

1. Raw malerials and consumabies & -
2. Werk in progress - -
3. Finished ooods and goode for resale = -
4. Payments on account - &
. Debtora

1. Trade debtors
&) becoming due and payable within one year 25 73,224 823 71,862,797
b) becoming due and payable after mors than one year - =
2. Amounts owed by affilisted undertakings
8) becoming due and payable within ane year 28 297037 207 815
b} becoming due and payable after more than ene year - -

3. Amounts owed by undertakings with which the undertaking
is linked by virtue of participating interests

a) becoming due and payable within one year x 2
b} becaming due and payable after more than ene yesr - -

4, Other debtors
a) becoming dus and payable within one year 27 £.881,737 4,331,455
) becoming dus and payable after more than one year - -

.  Investments

1. Shares in affiliated undertakings - -
2, Own sharas % &
3. Other investments 28 T2604 85,648
V. Cash at bank and in hand 61,223,148 56,204 849
E. Prepaymants 28 338773 275,882
Total (ASSETS) 158,694,961 156,049 702

The accompanying notes form an integral part of these annusl accounts.

H Page § of 27
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Balance Sheet as at December 31, 2023

AlllanceBernstein (Luxembourg) S.a .l

CAPITAL, RESERVES AND LIABILITIES

A. Capital and reserves
I.  Subscribed capital
ll. Share premium account
. Revaluation reserve
IV, Reserves
1. Legal reserve
2. Reserve for own shares
3. Reserves provided for by the articles of association

4. Other reserves, including the fair value reserve

a) other available reserves
b} other non-avallable reservas
V.  Profit or loss brought forward

V1. Profit or loss for the financial year
VIl Interim Dividends
Wiil, Capital investment subsidies
B. Provisions
1. Provisions for pensions and similar ebligations
2. Provigions for taxation
3. Other provisions
C. Creditors
1. Debenture Loans
a) Convertible [oans

i} becoming due and payable within one year
iy becoming due and payable after more than ana
year
b} MNom-convertible loans

i} becoming due and payable within one yaar
i} becoming due and payable after more than one

The accompanying notes form an inlegral part of these annual sccounts,

323/450

i0
10,11
10,12

10,13

10,14
10

10
10

76,134,963
16,300,000
3438,135

1,620,000

10,178,775
25,352 353
19,235 680

75,152,200
16,300,000
3,438,135

1,630,000

11,503,025
22,082 633
20,198 407

80,897.502

Fage 10 of 27
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Balance Sheet as at December 31, 2023

AllianceBernstein (Luxembourg) S.a r.l.

CAPITAL, RESERVES AND LIABILITIES (cont)

2. Amounts owed to credit institutions
a) becoming due and payable within one year 1 o
b) becoming due and payable after more than ane year - -

3. Payments receivad on account of orders in o far as they
are not shown separately as deductions fram stocks

&) becaming due and payable within one year - -
b} becoming dus and payable after maore than one year - -
4. Trade Creditors

2) becoming due and payable within one year 2,15 72,929.783 58,006,951
b) becoming due and payable after more than one year - o
5. Bills of exchange payable
a) becoming due and payable within one year - "
b) becoming due and payable after more than one year & =
B, Amounts owed 1o affiliated undertakings
a) becoming due and payable within one year 218 4,342 950 ¥ 686,447
b} bectming due and payable after more than one year - -
7. Amounts owed te undertakings with which the undertaking
i8 linked by viriue of parficipating interests
2) becoming dus and payable within cne year 5 .
b} becoming due and payable after more than one year - -
B. Tax and soclal security debts
a2) Tax authorities Z - o
b} Social security authorities
¢) Other creditors 523,565 385,534

i} becoming due and payable within one year 2 4,763,700 3.818.570
iy becoming due and payable aftar mors than cne
year
D. Deferred Income : &

Total (CAPITAL, RESERVES AND LIAEILITIES) 158,694,961 156,049,702

The accompanying notes form an integral part of these annual accounts,

- Page 11 ¢l 27
5]
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Profit and Loss account for the year ended December 31, 2023

AllianceBernstein (Luxembourg) S.a r.l.

PROFIT AND LOSS ACCOUNT

1.

2
3

Net turmover

Variation in stocks of finished goods and in work in progress
Werk performed by the undertaking for s ewn purposes and
capitalized

Other eperating income

Raw Materials and consumables and other extemal expanses

3) Raw Materials and consumablas
b} Other external expensas
Staff costs

a) Wages and salaries
b} Social security costs

iy (relating to pensions)

iy (other social security costs)
¢) Other staff costs

Value adjustments

a) Inrespect of formation expenses and of tangible and
intangible fixed assets

b} Inrespect of current assels
Other operating expenses
Income from participating interests
a) Derived from affiliated undertakings
b) Other income from participating interests

. Income from cther invastmants and loans forming part of the

fixed assets

a) Derived from affiliated undertakings
b) Other income not included under a)

MNotes

247

20.21

2023
EUR

881856477

2075823

(813,180,605)
{23,554, 780)
(20,909,738

(2,184,520

(480,522)

(560,015)

(23.851,752)

2022
EUR

851,826,052

1,972,876

(881,744,531)
(22,428,178)
(20,039.803)

{1,827,865)

(580.511)

(495.521)

(21,659,497}

The accompanying notes form an integral part of these annual accounts.

325/450
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Profit and Loss account for the year ended December 31, 2023

AllianceBernstein (Luxembourg) S.a r.L

PROFIT AND LOSS ACCOUNT (cont.)

11. Other interest receivable and similar income
&) Derived from affiliated undertakings

b} Other interest and simidar income

12. Share of profit or loss of undertakings accountad for under the
equity method

13, Value adjustments in respact of financial assets and of
invesiments held as current assets

14. Intzrest payable and similar expenses
a) Concerning affiliated undertakings
b) Other interest and similar expenses

15, Tax on profit or loss
Profit or loss after taxation

16. Other taxes not shown under items 1 to 16

Profit or loss for the financial year

MNotes

2023
EUR

6387 548

-

(5.467,416)

(6,400,842)

19,235 6390

19,235,690

2022
EUR

9,666,779

(10.276,771)

(B,736,738)

20,193,407

20,198,407

The accompanying notes form an integral part of these annual accounts,

326/450
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.a r.l.
Mote 1. Ganaral Information

AllianceBernstsin (Luxembourg) £.4 r.l {the “Company”} was incorporated on July 31, 1590 in Luxembourg, as a limited
liability company (société anonyme) for an unlimited period under the name Alllance Capital (Luxembourg) S.A.. The
Company was converted into a private limited company (scciété & responsabilite lmitée) on April 11, 2011 and changad s
name to AllianceBernstein (Luxembourg) 5.4 r.l.. The purpose of the Company, as amended an February 1, 2015, is;

= the management of Luxembourg and foreign undertakings for collective investment in transferable securities
authorised according to EU Directive 2008/65/EC and the additional management of other Luxembourg and foreign
undertakings for collective investment, in accardance with Article 101(2) and Annex 1] of the Luxembourg Law of
December 17, 2010 relating to undertakings for collective invastment (the *2010 Law®);

» the performance, for Luxembourg and foreign altemative investment funds CAIFs™) within the meaning of EU
Directive 2011/81/EU of management functicns, administration functicns, marketing functions and other activities
related to the assets of AIFs, in accordance with Article 5(2) and Annex | of the Luxembeurs Law of July 12, 2013
relating to alternative investment fund managers (the "2013 Law’):

* lhe provision of services of (a) management of portieliss of investments on a discretionary dient by- dlient basis
{B) investment advice and (c) the reception and transmission of crders in relation to financial investments as
contemplated in Article 101(3) of the 2010 Law and/ar Article 5(2) of the 2013 Law,

The registered office of the Company is established in 2-4, rue Eugéne Ruppert, L-2453 Luxembeurg.

The Company's financial year starts on 1 January and ends on 31 December of each year,

Since July 1, 2008, the Company has acted as distributer of the AlianceBamatein investment funds for which the Company
is acting as management company and altemative investment fund manager (the “Funds™).

The shareholding of the Company is the following, being specified that AllanceBernstein Holdings Limited and
AllianceBemstein Preferred Limiled are respactively wholly awned subsidiary and an indirect wholly cwned subsidiary of
AlianceBamstein L.P.

79.75% AlianceBemstein Holdings Limited — 130,000 class B ordinary sharas:
20.25% AllianceBemstein Preferrad Limited = 33,000 preferance shares,

The Company is included in the consolidated accounts of AlllanceBemnstein L.P. with registered office at 500 Commerce
Street, Nashville, TN 37203, U.5A. The consclidated accounts are available at the US Securities and Exchange
Commission Washington, D.C. 20549,

The Company has six branches located in The Metherlands, Germany, Italy, Spain, Sweden and France fihe *branches).
The accounts of the branches are included in this set of financial statements.
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) 5.a r.l.

Note 2 Summary of significant accounting policies

A. Basis of preparation

The annual accounts have been prepared in accordance with Luxembourg legal and regulatory requirements under
historical cost convention. The accounts include the figures of the Branches, Accounting pelicies and valuation rules are, in
addition to the ones |aid down by the law, determined and applied by the board of managers of the Company (the “Board
of Managers”).

Accounting policies and valuation rules are, besides the ones laid dewn by the law of 19 December 2002, determined and
applied by the Board of Managers.

The preparation of annual accounts requires the use of cartain critical accounting estimates, It alzo requires the Board of
Managers to exercise their judgement in the process of applying the accounting policles. Changes in assumptions may
have a significant impact on the annual accounts in the period in which the assumptions changed. The Board of Managers
believes that the underlying assumptions are appropriate and that the annual accounts therefare present the financial
position and results fairy.
The Company makes estimates and assumptions that affect the reported amounts of assets and liabilities in the next
fnancial year. Estimates and judgements are continually evaluated and are based on histerical experience and other factors,
including expectations of fulure avents that are believed to be reasonable under the circumstances,
B. Significant accounting policies
The significant accounting policies applied by the Company are:

I Intangible assets

Intangible fixed assets are stated at historical cost less accumulated amortization. Goodwill in the Branches are amortised
on a straight-line basis over their expected useful lives of 10 years.

it Tangible assets

Tangible fived assels are stated at historical cost less accumulated depreciation. They are depreciated on a straight-line
basis over thair expectad useful lives of 4 years.

L. Financial assets
Invesiments held as financial fixed assets are carried at cost less any impaiment in valus which in the opinion of the Board
of Managers is considered as durable. These value adjustments are reversed if the reasons forwhich the value adjustments
were made have ceased to apply. The Company's share of the results of the financial fixed assets is included in the profit
and lozs account only to the extent of dividends declared.

Iv. Debtors

Debtors are valued at their nominal value. They are subject to value adjusiments where their recovery is compromised.
These value adjustments are not eentinued if the ressens for which the value adjustments were made have ceased to apply.

H Pege 15 of 27

328/450



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.3 r.l.
Note 2. Summary of significant accounting policies (continued)
V. Transferable securities

Transferable securities ara valued at the lower of cost or market value and expraseed in the currency in which the annual
accounts are prepared, A value adjustment Is recorded where the market value is lower than the purchase cost. This value
adjustment is discontinued if the original reason for the value adjustiment no longer appliss,

V1. Finanecial Derivative Instruments

The Company may enter into financial derivative instruments such as forward foreign exchange contracts. The Company
reconds initally financial derivative instruments at cost.

Financial derivative instruments are valued based on the forward foreign exchange rate applicable at the balance sheet
date.

Vil. Foreign currency transiation

The Company's base curency is Eure (EUR) and its accounting records are maintained in that Currency.

Assets and Habilities in other currencies are translated into EUR at the rates prevailing at the balance sheet date except for
fixed assets. which are recorded at the historic rate. Income and axpense transactions are recorded =i the ratas prevailing

on the date of transaction. Reslized gains and losses and unrealized gains and losses are reflected in the profit and loss
account,

Transactions expressed in currencies ether than EUR are translated into EUR at the exchange rate effective at the time of
the transaction. Formation expenses and long-term assets expressed in currencies other than EUR are translated into EUR
st the exchange rate effective at the time of the transaction. At the balance sheet date, these assets remain translated st
historical axchange rates.

Cash at bank is transiated at the exchange rate effective at the time of the balance sheet date. Exchange losses and gains
are recerded in the profit and loss account of the yaar,

Other assels and liabilities are translated separately respectively at the lower or at the higher of the value converted at the
historical exchange rate of the value determined on the basis of the axchange rates effective at the balance sheet data.
Salely the unrealised exchange losses are recorded in the profit and loss account, The exchange gains are recorded in the
profit and less account at the mament of beir realisation.

Where there iz an ecanomic link between an asset and labllity, these are valued in tolal according to the method described
above and the net unrealized losses are recorded in the profit and loss account whereas the net unrealized exchenge gaing
are not recognised.

Vill. Prepayments

Prepayments include expenditure incurred during the financial year but relating to a subseguent financial year.

H- Faga 16 of 27

329/450



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.a r.l.
Note 2. Summary of significant accounting policies (continuad)
15 Provisions

Fravisions are intended to cover losses or debts the nature of which is clearly defined and which, at the date of the balance
sheet, are either likely to be incurmed or certain to be incurred but uncertain as o their amount or as ta the date on which
they will arise.
Pravisions may also be crealed to cover changes that have orginated in the financial year under review orin a previous
financial year, the nature of which is clearly defined and which. al the date of the balance sheet, are either likaly to be
incurred or ¢ertain to be incurred but unceriain as to their amount or as to the date on which they will arise.

A Creditors

Creditors are recorded at their reimbursement value. Where the amount repayable on aceount is graater than the amount
received, the difference is recorded in the profit and loss account when the debt is issusd.,

Xl Other Creditors

Other creditors include the amounts refating to the VAT payable, audit and regular charges aceruals. The aceruals
calculation is based on the most recently received invoices.

Xk,  Provision for taxation
Corporate income taxes dre charged on profits 2t the applicable local tax rates, As the Company has branches, the tax

rates by local jurisdiction can vary between 20% and 33%. Where corporate income taxes have been paid twice on the
same profits, the relevant claim for double tax refief will be made.

XIil.  Net Turnover

Met tumnover is mainly composed of management fees, management company fees, transfer agent fees, performance feas,
transfer pricing revenues and advisory fees from discretionary portfolio management mandates.

AlV.  Value adjustments

Value adjustments are deducted directly from the related asset. These value adjustrents are not continued if the reazons
for which the value adjustments were made have ceased to apply.
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.a r.l
Mote 2. Tangible assets and Intangible assets

Intangible assals are composed of goodwill from The Netherlands, Sweden, Spain and laly, Germany and France
hawve no gaodwill.

Additions for the year

La
T
&
ol m
B =~
=
& A

Gaoodwill — closing balance 3363, 208
Amortization - opening balance {1,008,779)
Amortization for the year (338,323)
Amortization = closing balance (1,347 102)

Neat goodwill — opening balance 2374429

Het goodwill = closing balance 2,056,106

Tangible assels are composed of other fixtures, fittings tools and equipment for Luxembourg and the branches.

Gross book valu opening balance

=l
in
-k
i
£
=
r

France branch transfer

=]
L
&)
L

Additions for the year - Luxembourg

B
o
e
Pl
(F]

Additions for the year — Branches

....
=
=k
iy
7]
h

Gross book value — closing balance

! &

Amortization - opening balance (7,188,605)
France branch transfer {73,579)
Amortization for the year - Luxembourg (121,178}
Amaortization for the year - Branches (100,514)

Amortization - closing balance (7, 483,876)

Net book walue —opening Luxemboura balance 244 073
Net book wvalue — closing Luxembourg balance

Net book walue — opening Branches balance

Het book value — closing Branches balance
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.a r.L
Note 4. Financlal assets
Shares in affiliated undertakings

As of 31 December 2022 the Company owned 100% of the issued share capital of AllanceBemstein {France) 3.A 5, The
subsidiary was converied it a branch as of 1 January 2023 and the shares in affiiated undertakings transferred to
AlliancaBamstein (Luxermbourg) 5.4 r.l. (2023: 0; 2022: EUR 368 460)

Loans to affiliated undertakings

The Company signed a new Loan Agreement of EUR 15,000,000 on October 13, 2023, with Bemstein Autanemaus LLE,
The loan is valued at nominal value. Interests of 3.9% are acerued monthly and will be paid at maturity, on January B, 2024
(December 2022: EUR 20,000,000).

Note 5. Trade debtors

Trade debtors, including transactions to related parties, consist of:

i 2023 2022

Management Company Fee and Management Fec

64,657,498

65,940,430
Instituticnal Investment Managemant Fon 2958.035

Transfer Agency Fee 4,326,158 4,353,563

Note 6. Amounts owed by affiliated undertakings

As at December 31, 2023 the totml balance owed by affiliated undertakings of EUR 297,037 includes net racaivable
balances owed by several entiies. The gross amounts corresponding to a total receivable balance of EUR $15,228 and &
tetal payable balance of EUR 618,181,

. Page 18727
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Notes to the Annual Accounts as at December 31, 2023
AllianceBernstein (Luxembourg) 5.4 r.l.

Note 7. Other debtors

As at December 31, 2023 other deblors includes balances receivable fram the Funds regarding the Funds' invoices paid by

the Company on behalf of the Funds (2023: EUR 1.302.420; 2022 EUR 2,850,048), Other debtors alsa includes tax
receivables,

Corporate Municipal Net Wealth
Income Tax Business Tax Tax
EUR EUR EUR
Tax {Provisions) — Opening Balance (680,201) 1,350,921 . 670,621
French branch transfer {6,301) (6,301)
Tax expenses on ordinary activiby (4.443,033) [1.457,904)
Tax expenses Branchos (504,757) (504,757)
Tax (Provisions)/Receivables — Closing B62,5T4 2,691,964 3,554,538
Balance

Mote B. Other investments and financial derivative instruments
Other investments

The mevamante for the vear are as follows:

2023 2022
EUR EUR

Gross book value — opening balance 58,666 104,845
Increase | (decreasa) for the year m
Gross book value = closing balance 59,564 EE.BEB
Met book value — closing balance 59,554 GB,666
[ g ] " Paga 20 of 27
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.A r.l.
Financial derivative Instruments

A5 at December 31, 2023 the Company entered Into foreign exchange contracts as detalled below:

Currency Amountpurchased Cumency Amountsold  Maturity date Fairvalue Unreallsed gain/
Unrealised (Loss)

(=L B
AUD 7000000 EUR 4,310,888 15-Jam-24 4,323 848 13,050

Pefer to note 27 for additional information on foraign exchange contract.

Note 9. Prepaymants

As at December 31, 2023 prepayments are mainly composed of occupancy (lease rental and building charges) and firm
meetings (cliant avents, advertising, marketing costs).
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.a r.l.

Mote 10. Capitel and reserves
Subs cribed
Capital
EUR
As at December 31,

an22 16,300,000

Fremium Lepal reserve

® French branch

profis W -
= Alocation of prior

year's resull -
» Preference

dvidand

s Orcmary devidend

» JOIE NWT

re-alocation -
s NGO NWT

allocatnn -

# Prolit fo: e peniod -

Other Profit bronght  Frofit for the
rEserves forwurd periad
ELR EUR FUR

11,503,025 22082633 20,198,407

Taotal
EUR

TS5, 152,200

As at December 31,
2023 16,300,004

1290550 =

L 0,198407  (30.198.407)
. (5.543,587) .

- { 1L D00 =

(3,165,100 3,165,100 -

L380.850 (10150} -
- - 19235590

1280660

{343,567

(10,000,000)

19235600

178,775 I5.352,363 19.235.600

T6, 134,963

The allocation of the 2022 result was approved by the annual general meeting of the sharahalders of the Company held en

April 14, 2023,

Note 11. Subscribed capital

As at December 31, 2023 the subscribed capital amounts to EUR 16,300,000 and Is divided into 130,000 class B ondinary
shares and 33,000 preferenca shares without a par value. No change from 2022
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.a r.l
Note 12. Share premium account

As at December 31, 2023 the share premium amounts to EUR 3,438,135, No change fram 2022,

Mote 13, Legal reserve

Luxembourg companies are required fo allocate to a legal reserve a minimum of 5% of the annual net income after deduction
af any lozses brought forward, until this reserve equals 10% of the subscribed share capital. This reserve may not be
distributed.,

As at 31 December 2023, the lagal reserve already reached the legal reguirement and no further allocation is needed,

Hote 14. Other resarves

Based on the paragraph & of Met Wealth Tax law (58 of V5t3) 2 special Net Wealth Tax reserve has bean created in order
to reduce the Net Wealih Tax of the Company. This special reserve amounts to five times the envisaged Net Wealth Tax
cradit deducted from the corporate income tax. This special Net VWealth Tax reserve has to remain unavailabla for distibition
for five years, lo take advantage of the reduction In Net Wealth Tax liability.

The 2018 NWT re-allccation to the profit brought forward, amounted of EUR 3,165,100, was approved by the annual general
maating of the shareholders of the Company held on April 14, 2023,

Note 15. Trade creditors

As at December 31, 2023 the trade creditors consist of accrued distributors fees of EUR 72,520, 783 (2022: 88,006,951).
All rade creditors are due within one year.

Note 16. Amounts owed to affiliated undertakings

As at December 31, 2023, the amounts owed to affiliated undertakings are mainly composed of a net intercompany payeble
ef EUR 3,403,270 with AllianceBernstein L.P and rapresent net payable for group services rendered. The gross amounts
cormesponding to this set-off batween asset and liability items between Ihe Company and AllianceBarnstein LP, amount to
atotal receivable balance of EUR 880,535,599 (2022: 240,854 ,035) and a total payable balance of EUR 853,938,968 (2022:
EUR 245,098,258) with AlianceBamstein L P. and other intercompany balances payable to affiliates,
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.ar.l.

Note 17. Mat turnover

The net turnover is broken down by category of activity as follows:

= 2023
Description o
m

Management Fee 750,270,579 812,759,671

Management Company Fee 43,363,996 45,808,096
rmmere T e sl

Transfer Pricing Revenua 58,996,476 §7,780,150

Advisory Fecs — Seqregated Mandates 4.572 087

Total BB83,896,477 851,826,052

The net turnover is composed of:

= rmanagement fees and performance fees that are 100% retroceded back to AlianceBemstein L.P. ("AB LF7)

* management company fees retroceded 55% back to AB LP

= transfer agency fees 100% retained by the Company

= transfer pricing revenue by ABLP for the reimbursament of net PAL of the Company's distribution Strategic
Business Unit ("SBU") and since 2020 for the reimbursement of the Branches.

= advisory fess for secregated mandates that are 100% retroceded back to AB LP
Note 18. Cther operating income

4s at Decemnber 31. 2023, the amount is mainly composed of the §% margin on direct operating expentes of the Branches
and the 8% margin on direct operaling expenses of the distribution SBU net of the distributicn plan payments and distribution
sarvice expenses (2023: EUR 2.075,823; 2022; EUR 1,948, 839).

Mote 18, Other external expenses

Other external expenses consist of:

e 2023
T

Management Fee 489,622,143 530,980,150
Management Company Fee 28,186,605 28,776,268
N T T
Advisory Fee 2,138,493 4,556,845
[ a ] Page 24 o 27
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.ar.l.
Note 20. Staff costs

The Company employed an average of 100 full time perscns during the Reference Period (2022: 89).
They are represented by:

Management

Employees Branches

Mote 21. Emoluments granted to the members of the managemant and supervisory bedies and commitments in
razpect of retirement pansions for former members of those bodies

Mo remunerations were granted to the members of the administrative. managerial and supenvisery bodies ether than salaries
and wages disclosed in the profit and loss sccount.

The fees paid o 2 member of the supervisory body are nil in 2023 (EUR 14,000 in 2022) as thers is no longer an independent
director.

There have bean no amounts granted to the members of the administrative, managerial and supervisory bodies and
commitments in respect of retirement pensions for former members of those bodies.

MNote 22. Related parties transactions

There are no other related parties than those already disclosed on previous notes,

Mote 23. Other operating axpansas

Cther cperating expenses include shareholder services expenses of EUR 5,185 469 (2022: EUR 4,821,318) and technelogy

allocations of ELUR 3.808,537 (2022: EUR 3,292.470). The remaining costs relate to networking fees, corporate and
administration allocations and non-reimbursable VAT.
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.3 r.l.
Mote 24, Auditor's Feas

The total of the audit fees accrued during the year by the Company to the audit firm are:

S 2023 2022
Des t

Audit Fees Accrual 226,869 237,839

Note 25. Othar interest and similar income and expenses

This aceount is mainly composed of fereign exchange gains and losses.

Note 26, Income Tax

The Company is subject to the general regulation applicable to all Luxembaurg commercial companies.

Note 27. Off-balance sheet commitments

The financial commitmeants are as follows:

Lo 2023 2022

Guaranteas and other direct substitutes for credit 212,543 212,543

Leasing (rents notyet paid) 3614945 3,780,230

Forward purchase and sale currencies 4,310,898 4,083,238

The Company entered into a forward foreign exchange contract with HSBC Bank Pl London on December 21, 2023 selling
EUR 4,310,836 and buying 7,000,000 Australian Doliars with the contract maturing on January 15, 2024. The purpose of
the Australian Dollars forward foreign exchange contract was to reduce the foreign exchange axpasure from the quartery
Australian Dellars distribution fees.
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Notes to the Annual Accounts as at December 31, 2023

AllianceBernstein (Luxembourg) S.ar.l.

Note 28. Pillar 2 law

The group is within the scape of the OECD Pillar Twe model rules. Pillar Two legislation was enacted in Luxembourg and
will come into effect from 1 January 2024, Since the Fillar Two legislation was not effectiva at the reporting date, the group
has no relaled current tax exposure,

The group applies the excaption to recognising and disclosing information about deferred tax azsets and Eabilities related
to Pillar Twe income taxes, as provided in the amendments to IAS 12 issued in May 2023,

Under the legislation, the group is liable to pay a top-up tax for the difference between its GIoBE effective lax rate per
jurisdiction and the 15% minimum rate.

Due to the complaxities in applying the legislation and calculaling GloBE income, the quantitative impact of the enactad ar
substantively enacled legislation 5 not yet reasonably estimable,

Therefors, even for those entities with an accounting effective tax rate above 15%, there might still be Pillar Two tax
implications. The greup is currently engaged with tax specialists to assist it with applying the legislation.

Note 29, Significant event during the year

Ewen though the higher interest rates and inflation experienced in 2022 started to decrease loward the last part of the
elapsed year, the increase in geopolitical tensions, due to the blast of the Middle East crisis and the continuance of the

Ukrainian conflict, fostered a tension on the real economy. While in large part US, international and smerging-market stocks
went higher period ended December 31, 2023, it was largely focused on a limited number of US mega cap names.

We remain comfortable with our range of products and think they are well positioned to succeed in am uncertain emvironment.

The Cempany's management has determined that there are no other malterial avents that would require disclesure in the
Company's annual accounts through this date.

Note 30. Subsequent avents

At the beginning of 2024, the start of the Red Sea Crigis has created a tension in the global supply chain leading to the
possibility of a new inflaticn increase which may slow down the growih of the intemational stock market,

The Company's management is however confident that such event would not significantly impact its activities or revenues,
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2024 2023
2,484,933 409,815 17,657,041 2,911,999
2,3 1,866,948 307,897 2,036,106 335,795
2,3 617,985 101,918 620,935 102,405
2,4 15,000,000 2,473,800
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2024 2023

145,095,969 23,929,227 140,699,147 23,204,103

2,5 78,096,433 12,879,664 73,224,623 12,076,205
2,6 1,704,136 281,046 297,037 48,987
2,7 6,323,346 1,042,846 5,881,737 970,016
2,8 56,764 9,362 72,604 11,974
58,915,290 9,716,310 61,223,146 10,096,921

2,9 485,367 80,047 338,773 55,870
148,066,269 24,419,089 158,694,961 26,171,973
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2024 2023
10 53,919,341 8,892,378 76,134,963 12,556,178
10,11 16,300,000 2,688,196 16,300,000 2,688,196
10,12 3,438,135 567,017 3,438,135 567,017
10,13 1,630,000 268,820 1,630,000 268,820
10,14 10,178,775 1,678,684 10,178,775 1,678,684
10 10,044,466 1,656,533 25,352,363 4,181,112
10 12,327,965 2,033,128 19,235,690 3,172,350
10
94,146,928 15,526,711 82,559,998 13,615,795
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2024 2023
2,15 86,298,359 14,232,325 72,929,783 12,027,580
2,16 1,659,111 273,621 4,342,950 716,239
2
44,989 7,420 523,565 86,346
2 6,144,469 1,013,346 4,763,700 785,629
148,066,269 24,419,089 158,694,961 26,171,973
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2024 2023
502,332,372 82,844,655 883,896,477 145,772,207
1,014,450 167,303 2,075,823 342,345

(465,047,840)  (76,695,690)  (813,180,605)  (134,109,745)

(11,400, 370) (1,880,149)  (23,554,780) (3,884,654)
(10,038,020) (1,655,470)  (20,909,738) (3,448,434)
(1,113,946) (183,712) (2,184,520) (360,271)
(248,404) (40,967) (460,522) (75,949)
(319,379) (52,672) (560,015) (92,358)
(11,494,340) (1,895,647)  (23,951,752) (3,950,123)
352 58

1,902,246 313,718 6,387,548 1,053,434
(1,583,812) (261,202) (5,467,416) (901,686)
(3,075,362) (507,189) (6,409,942) (1,057,128)
12,327,965 2,033,128 19,235,690 3,172,350
12,327,965 2,033,128 19,235,690 3,172,350
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2024 30
1990
31
société anonyme 2011 11
société a responsabilité limitée
2019
EU 2009 65 EC
UCITS
2010 12 17 2010 101
ucl
2013 12 2013
EU 2011 61 EU
AIF AIF

2010 101 2013
2453
12 31
2006
79.75 130,000
20.25 33,000
37203 500
D.C.20549

2024 30
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20 33
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3,383,208

3,383,208
(1,347,102)

(169,158)
(1,516, 260)
2,036,106
1,866,948

8,104,811
29,546
117,725
8,252,082
(7,483,876)
(66,125)
(84,096)
(7,634,097)
166,730
130,151
454,205
487,834

2024

3.6
2024 15

15,000,000
2024
2023 12 15,000,000

2024

2023

70,012,408
3,196,887
4,887,138

65,940,430
2,958,035
4,326,158

78,096,433

73,224,623
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2024 30 1,704,136
1,246,480,859
1,244,776,723
2024 30
2024 30 2,120,882 2023 1,303,420
3,613,232 2023 3,554,538
2024 2023
59,554 58,666
888
59,554 59,554
59,554 58,666
59,554 59,554
2024 30
7,500,000 4,676,333 2024 15 4,673,543 (2,790)
2024 30
10
2023
12 31
16,300,000 3,438,135 1,630,000 10,178,775 25,352,363 19,235,690 76,134,963
19,235,690  (19,235,690)
(9,543,587) (9,543,587)
(25,000, 000) (25,000, 000)
2018
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2023
12,327,965 12,327,965
2024
30
16,300,000 3,438,135 1,630,000 10,178,775 10,044,466 12,327,965 53,919,341
2023 2024 15
11
2024 30 16,300,000 130,000
33,000 2023
12
2024 30 3,438,135 2023
13
10
2024 30
14
VStG
2019 2024 15
15
2024 2023
86,298,359 72,929,783
86,298,359 72,929,783
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16
2024 30
1,419,015 2023 3,403,370
1,245,973,789 2023 880,535,599
1,244,554,774 2023 883,938,969
17
2024 2023
412,778,391 750,270,578
14,513,782 26,234,366
24,548,831 43,363,996
17,770,287 2,892,568
31,400,041 58,996,476
1,321,040 2,138,493
502,332,372 883,896,477
AB LP 100
AB LP 65
100
AB LP SBU 2020
AB LP 100
18
2024 30 SBU
2024 30 1,014,450 2023 2,075,823
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19
2024 2023
265,424,181 489,622,143
164,575,587 290,340,796
15,956,745 28,186,605
17,770,287 2,892,568
1,321,040 2,138,493
465,047,840 813,180,605
20
97 2023 100
2024 2023
5 5
52 53
40 42
97 100
21
22
23
2,629,132 2023 5,195,469 1,848,568
2023 3,908,537

VAT
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2024 2023
121,605 226,869
121,605 226,869

25

26
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AllianceBernstein L.P.

2024 AB 4,584,401 7,252

2024
8,059 127.5 AB 27
54
2024
39.3

Brown Brothers Harriman Luxembourg S.C.A.

2024 12 1,209 19 1,240

1989

2024 12 16 3,000

UBS SuMi TRUST

2024 11 51 6,500
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EC2M 5SJ 60
AllianceBernstein Limited
18

39
AllianceBernstein Hong Kong Limited

048583 #27 11

AllianceBernstein Singapore
Ltd.
14
2000 88 32

AllianceBernstein Australia Limited

www.al liancebernstein.com/go/Sub-Inv-Manager-Affiliates

1993
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2010 34
2010 34
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https://www.bbh.com/en-
us/investor-services/custody-and-fund-services/depositary-and-trustee

UBS SuMi TRUST
A2 AT

79.75
20.25
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2024
1915 1915 10
1993 1993
2002 2012 2002 12 20
2010
2004 SICAR 2004
15
2007 2007 13
2010 2010 12 17
2013 2013 12
2016 2016 23
AIF 2013 39
AIFM 2013 46
AIFMD 2003 41 EC 2009 65 EC EC No.1060
2009 EU No.1095 2010
2011
2011 61 EU
AIFMR
2011 61 EU 2012
12 19 EU No. 231 2013
2008 48 EC 2014 17 EU EU No. 596
2014
2016 EU 2016 1011
CESR ESMA
16 2010 16
CSSF
EC
EEC
ESMA
EU EEC EC
FCP
KID PRIIPs KID 1286 2014

KI1D UCITS KIID 2009 65 EC 78 2010 159
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RESA
MMF MM
MMF
14
UCITS 1V
UcITS
2010
PRIIP PRIIPS
PRIIPS
1286 2014 2014 11 26
RAIF 2016
AIFM 2013
RESA
2016
SFDR
11 27
SICAF
SICAV
SICAR 2004
SFT EU No. 648 2012
2015 11 25
2365
SIF 2007
EU 2019 2088
2020
2020 852
ucl
UcITS
UCITS 1V
2009 65 EC

2009 65 EC

18
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2016

2017

EU 2017 1131

2010
PRIIPs
EU 1286 2014
AIFMD

2019

EU 2019 2088
EU 2015
EU

UCITS
13
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UCITS UCITS IV UCITS
UCITS UCITS UCITS
UCITS 2010 15

15
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ucl
UCITS 2009 65 EC 2010
2010
SIF 2007
ucl
SICAR 2004
2005 13
2004 22
2004 22
RAIF 2016
AIF
2010 UCITS
UCITS CSSF
FAQ
ESMA UCl
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1.1 2010

2010 UCITS ucl

UCITS
ucl
Ucl
UCITS ucl

1.2 2013

2013 AIFM AlF

2010

fonds commun de placement FCP
investment companies
SICAV
SICAF
UcITS UcITS 2010 1915
3.1 FCP
FCP

3.1.1 FCP

FCP

FCP
2010
FCP FCP
FCP FCP

FCP
3.1.2  FCP
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ucITsS FCP
2010 12
2010 11
CSSF 2010 91 FCP
1991 21 ML 91 75
FCP
UCITS 2010 11 23 2010
91 CSSF
FCP 1,250,000 ucITS FCP
FCP
12
CSSF 2,500,000
FCP
ucITs
FCP
FCP
FCP

FCP

CSSF
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3.1.3 2010 FCP
FCP 2010 17 22
CSSF
FCP
1993
2010 FCP
CSSF
2010
FCP
FCP UCITS
FCP
FCP
FCP
FCP
FCP FCP
FCP FCP FCP
FCP FCP FCP

2006 73 EC 18
2006 73 EC 16

FCP

FCP

2006 73 EC
2004 39 EC 2006 10 2006 73 EC
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FCP

2006 73 EC 16

FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
FCP
B
C
2010
FCP
C
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FCP
FCP
FCP FCP
FCP
FCP 2010
FCP
FCP
2010 20
FCP
FCP FCP FCP
FCP
FCP
FCP FCP
3.1.4
FCP
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FCP
2009 65 EC
2009 65 EC UCITS
2010 15 2010 16
UcITS AIF AIFM
UcITS AIFM 2018 23 CSSF 18 698
3.1.5
FCP
UCITS UCITS
FCP
3.2
UCITS 2010
1915 sociétés anonymes

3.2.1 SICAV
3.2.1.1 2010 SICAV

2010 UCITS ucl SICAV

2010 SICAV

société anonyme
SICAV 1915 2010
SICAV société anonyme

société en commandite par actions
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société en commandite simple société en commandite
spéciale société a responsabilité limitée
société coopérative organisée sous forme de

société anonyme

SICAV 2013
AIFM AIFMD
AIFM AIFM SICAV AIFM
AIFMD 66
SICAV 2010
1915
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UCITS SICAV
SICAV
SICAV 125
60 250
125
CSSF
CSSF CSSF
SICAV
SICAV
SICAV
SICAV UCITS

SICAV
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CSSF  SICAV
SICAV
CSSF
SICAV
SICAV
33 37
3.1.3
UCITS
SICAV
SICAV SICAV
SICAV
SICAV SICAV

2006 73 EC 18

SICAV
SICAV
SICAV
3.2.2 2010
SICAV 2010
CSSF
FCP
SICAV
SICAV
SICAV
SICAV
SICAV
SICAV
SICAV

SICAV

2006 73 EC 16
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2010 37
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2006 73 EC 16

SICAV
SICAV
SICAV
SICAV
SICAV
SICAV
SICAV
3.1.3
FCP
3.1.3
SICAV
SICAV
SICAV
SICAV
SICAV
SICAV
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SICAV
SICAV
3.2.3
2010 15 UCITS 16
UCITS SICAV SICAV
SICAV
SICAV SICAV SICAV
SICAV
SICAV
UCITS 16 3.4 CSSF 18 698
3.2.4
3.1.5 SICAV
3.2.5 UCITS
2010 27 SICAV UCITS
SICAV 2009 65 EC
SICAV
SICAV SICAV
CSSF SICAV
SICAV SICAV
SICAV CSSF
CSSF SICAV

SICAV CSSF
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CSSF

CSSF
UCITS SICAV

2009 65 EC
SICAV

SICAV

SICAV

SICAV

UCl

Ucl
12 540
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CSSF
18
UCl UCl
2017
UCITS ESMA UCITS
4.1.2 2010
SICAV 2010
SICAV
SICAV
CSSF
4.2 1915
1915 10 2010
FCP
4.2.1 1915 420
30,000
4.2.2 1915 420 15

1915

CSSF
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1915 420 17

RESA

1915 420 19 420 23
25
1915
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2010 UCITS
ucITS
2010 UcITS EU
2010 UCITS
2010 41
UCITS
ucITs
UCITS 2010 40 52
FCP
UCITS 2010
UcITS
ucITs
2010
CSSF
2011 30 11 512 CSSF
2002 2008
UCITS 2007 CESR
2007 19 EU 2007 16 EC
2008 19 CSSF 2002
2008 08 339 08 339
08 339 2002 2010
2002 2008
ucITs
08 339 2008
11 26 CSSF 08 380
2008 CSSF ucITsS
CSSF 08 356 08 356
08 356

08 356 UCITS

UCITS
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CSSF 14 592 ETF ETF UCITS ESMA
UCITS
2018 21 MMF MMF
ucl MMF MMF
MMF ucl
MMF MMF
VNAV VNAV VNAV MMF
MMF MMF UCITS
2009 65 EC 2010
UCITS
2010 UCITS
UCITS
Ucl 2010 CSSF 2010
CSSF 10 05
UCITS 85 UCITS
UCITS 15
2010 41
UCITS 15
UCITS 2010 15
3.1 UCITS
2010 15 UCITS
CSSF 2010 UCITS
ESMA
société anonyme société a
responsabilité limitée société coopérative

société coopérative organisée comme une société anonyme

société en commandite par actions
2010 1915 1915 UCITS
CSSF

CSSF
CSSF CSSF
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2009 65 EC UCITS
UCl
2009 65 EC
UCITS 2010
UCl
1993 37 37
UCl
2010 15
AIFMD AIF  AIFM 2013
AIF  AIFM CSSF
AIFM 2013 1 2010 101
UCITS
AIFM  AIF
AIF
AIF
2013 4
CSSF
125,000
250,000,000
250,000,000 0.02
10,000,000
FCP FCP
UCl UCl
EU No.
1093 2010 EU No. 575 2013 EU No. 600 2014
EU No. 806 2014 2019 11 27

EU 2019 2033 13

50
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CSSF EU
UCITS
CSSF
CSSF
CSSF
CSSF
10
11
CSSF
CSSF
12 CSSF 2010 15
12
2006 49 EC 1993
2010
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2010
2010 116
CSSF UCITS
13 CSSF
1993 18

CSSF

14

réviseurs d"entreprises agréés

CSSF
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3.2
3.1
3.1
UCITS UCITS
2009 65 EC
UCITS
UCITS UCITS
UCITS
3.1
UCITS
3.1
12 18 1993
CSSF CSSF
UCITS
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UCITS

2010 15

UCITS

UCITS

UCITS

2010 15 UCITS

UCITS

UCITS

UCITS

UCITS

UCITS UCITS
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UCITS UCITS
UCITS UCITS
UCITS

UCITS UCITS

50 UCITS

UCITS
50 50
UCITS UCITS
40
UCITS
UCITS
60

UCITS
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UCITS
UCITS
2010
UCITS
UCITS UCITS
UCITS
2009 65 EC 14 ESMA
UCITS
UCITS

2010 53
UCITS
1993

2010

1993 37
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3.3
2010 15

2010 UCITS

UCITS

2010
2009 65 EC

2010

2010 15
2010

3.4 UCITS
CSSF No.10

2018 23 CSSF CSSF 12 546 18 698

CSSF 12 546
UCITS

UCITS

CSSF 18 698
16 AIFM 2013

AIF
CSSF

CSSF
CSSF

18 698

UCITS AIF

CSSF 18 698
CSSF

CSSF
CSSF

CSSF
MiFID
2019 12 20 CSSF
19 733

UCl 10SCO
Ucl
10SCO
10SCO 10SCO

CSSF
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10SCO
Ucl UCl
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PRINIPs KID
PRIIP
PRIIPs 2018 2023 UCITS PRIIPs KID
PRIIPs PRIIPs KID
PRIIP
PRIIP EU
PRIIP UCITS
UCITS
UCITS KIID PRIIPs KID
4.1.3 UCITS
2011 2010
19 CESR 10 049 MMF
2017 14 EU 2017 1131
2009 65 EC 2010 2010 43 EU
2010 12 22 CSSF No 10 2022 27 CSSF No.22 05
2009 65 EC 2010 2010 44 EU 2010 12 22
CSSF No 10
CSSF 22 810 CSSF
11 509
2012 CSSF 12 540
2010 UCITS
UCITS CSSF 16 644 CSSF
18 697
SFT EU No 648 2012
2015 11 25 EU 2015 2365
EU No 648 2012 EMIR ESMA CSSF 23
846
2008 48 EC 2014 17 EU EU No 596
2014
2016
EU 2016 1011
SFDR 2019 11 27

EU 2019 2088
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EU 2019 2088

2020 18 EU 2020 852
UCITS
129 CSSF
129 CSSF
UCITS
FCP CSSF
CSSF
UCITS 2009 65
2009 65 EC
CSSF 2010 123 UCITS
129 CSSF 2010
2010
2010 15 UCITS
UCITS
27
UCITS
CSSF 05 177
CSSF
CSSF
30 CSSF EU No 345 2013 EU No 346 2013
1286 2014
20 EU 2019 1156
ESMA 2021
22 795 CSSF
UCITS AIF
AlIF
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ESMA CSSF
UCITS
UCITS
2010 UCITS
2010 I A
2010 153
1915 461 SICAV
1915
RESA
2010 154
réviseur d'entreprises agréé
ucl
CSSF ucl
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CSSF
CSSF
CSSF
CSSF 2021 12
AML CFT
UCITS 2002 12
CSSF 02 81
SIF  SICAR
CSSF 21 788 2012 12
14 CSSF 12 02 49
réviseur d"entreprises agréé AML  CFT
CSSF 21 789 SICAV
AIF SAQ
réviseur d"entreprises agréé
2010 125 16
CSSF 21 789 CSSF
18 698 19 708 CSSF 23 839
CSSF 21 790 UCITS SIF SICAR
SAQ
2010 155 CSSF
2010 147 CSSF Ucl
Ucl
IML 97 136 CSSF 08 348 CSSF 15 627 2010
CSSF
1915 2010 1 fonds
d"investissement
5,000,000
10
2010 2010 148 CSSF
2010 Ucl

CSSF ucl
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2010 129
UCl
CSSF
Ucl UCl
Ucl Ucl
5,000,000
10
2013 34 EU
EU
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2010
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CSSF

CSSF

CSSF
5 10 CSSF
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INDEPENDENT AUDITOR'S REPORT

To the Unitholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its Portfolios, which comprise the
statement of assets and liabilities and the portfolio of investments as at August 31, 2024, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of
significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its Portfolios as at August 31, 2024, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and ISAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “réviseur d entreprises agré€’ for the
audit of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company (the “Board of Managers’) is responsible for the other
information. The other information comprises the information included in the annua report but does not include the
financial statements and our report of the “réviseur d entreprises agréé’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of

assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers for the financial statements

The Board of Managers is responsible for the preparation and fair presentation of these financial statements in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
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financial statements, and for such internal control as the Board of Managers determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Managers is responsible for assessing the Fund's and each of its
Portfolios ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Managers either intends to liquidate the Fund or any of its

Portfolios or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé€” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers.
Conclude on the appropriateness of the Board of Managers' use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Fund's or any of its Portfolios ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our report of “réviseur d'entreprises agré€’ to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of report of “réviseur d'entreprises agréé’.
However, future events or conditions may cause the Fund or any of its Portfolios (except for the Portfolio where a
decision or an intention to close exists) to cease to continue as a going concern.
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In respect of the Portfolio where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Managers use of the non-going concern basis of accounting. We also evaluate the adequacy of the
disclosures describing the non-going concern basis of accounting and reasons for its use. Our conclusions are based on
the audit evidence obtained up to the date of our audit report of the “réviseur d entreprises agréé”.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

We dso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société Anonyme
Cabinet de révision agréé

Kerry-ann Au Y eong
Luxembourg, December 20, 2024
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Audit report

To the Partners of

AllianceBernstein (L uxembourg) S.ar.l.

Report on the audit of the annual accounts

Our opinion

In our opinion, the accompanying annual accounts give atrue and fair view of the financial position of AllianceBernstein
(Luxembourg) S.ar.l. (the “Company”) as at 31 December 2023, and of the results of its operations for the year then
ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of
the annual accounts.

What we have audited
The Company’s annual accounts comprise

the balance sheet as at 31 December 2023;
the profit and loss account for the year then ended; and
the notes to the annual accounts, which include a summary of significant accounting policies.

Basis for opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (Law of 23 July 2016) and
with International Standards on Auditing (ISAs) as adopted for Luxembourg by the “Commission de Surveillance du
Secteur Financier” (CSSF). Our responsibilities under the Law of 23 July 2016 and I SAs as adopted for Luxembourg by
the CSSF are further described in the “Responsibilities of the “Réviseur d entreprises agré€” for the audit of the annual
accounts’ section of our report.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide abasis for our opinion.

We are independent of the Company in accordance with the International Code of Ethics for Professional Accountants,
including International Independence Standards, issued by the Internationl Ethics Standards Board for Accountants
(IESBA Code) as adopted for Luxembourg by the CSSF together with the ethical requirements that are relevant to our
audit of the annual accounts. We have fulfilled our other ethical responsibilities under those ethical requirements.

Other information

The Board of Managers is responsible for the other information. The other information comprises the information stated
in the management report but does not include the annual accounts and our audit report thereon.

Our opinion on the annual accounts does not cover the other information and we do not express any form of assurance
conclusion thereon.

In connection with our audit of the annual accounts, our responsibility is to read the other information identified above
and, in doing so, consider whether the other information is materialy inconsistent with the annual accounts or our
knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based on the work we have
performed, we conclude that there is a material misstatement of this other information, we are required to report that fact.
We have nothing to report in this regard.

443/450



EDINETOOOO
OO000DO00oDo0oDo00Do00bDo0o0oo0o0bDo00oOoo(E14866)
Ooooooooooooooooooad

Responsibilities of the Board of Managers and those charged with governance for the annual accounts

The Board of Managers is responsible for the preparation and fair presentation of the annual accounts in accordance with
Luxembourg legal and regulatory requirements relating to the preparation and presentation of the annual accounts, and
for such internal control as the Board of Managers determines is necessary to enable the preparation of annual accounts
that are free from material misstatement, whether due to fraud or error.

In preparing the annual accounts, the Board of Managers is responsible for assessing the Company’s ability to continue
as a going concern, disclosing, as applicable, matters related to going concern and using the going concern basis of
accounting unless the Board of Managers either intends to liquidate the Company or to cease operations, or has no
realistic aternative but to do so.

Those charged with governance are responsible for overseeing the Company's financial reporting process.

Responsibilities of the “ Réviseur d entreprises agréé” for the audit of the annual accounts

The objectives of our audit are to obtain reasonable assurance about whether the annual accounts as a whole are free
from material misstatement, whether due to fraud or error, and to issue an audit report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance with the
Law of 23 July 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a material misstatement
when it exists. Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the basis of these
annual accounts.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional scepticism throughout the audit. We also:

identify and assess the risks of material misstatement of the annual accounts, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate
to provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher
than for one resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control;

obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the
Company’s internal control;

evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers;

conclude on the appropriateness of the Board of Managers use of the going concern basis of accounting and, based
on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Company’s ability to continue as a going concern. If we conclude that a material
uncertainty exists, we are required to draw attention in our audit report to the related disclosures in the annual
accounts or, if such disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our audit report. However, future events or conditions may cause the Company
to cease to continue as a going concern;

evaluate the overall presentation, structure and content of the annual accounts, including the disclosures, and
whether the annual accounts represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.
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Report on other legal and regulatory requirements

The management report is consistent with the annual accounts and has been prepared in accordance with applicable legal
requirements.

PricewaterhouseCoopers, Société coopérative Luxembourg, 26 March 2024
Represented by

Rima Adas
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INDEPENDENT AUDITOR'S REPORT

To the Unitholders of AB FCP |

Opinion

We have audited the financial statements of AB FCP | (the “Fund”) and of each of its Portfolios, which comprise the
statement of assets and liabilities and the portfolio of investments as at August 31, 2023, and the statement of operations
and changes in net assets for the year then ended, and the notes to the financial statements, including a summary of

significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its Portfolios as at August 31, 2023, and of the results of their operations and changes in their net assets for the
year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for opinion

We conducted our audit in accordance with the Law of July 23, 2016 on the audit profession (the “Law of July 23,
2016") and with International Standards on Auditing (“1SAS’) as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” (“CSSF”). Our responsibilities under the Law of July 23, 2016 and 1SAs as adopted
for Luxembourg by the CSSF are further described in the “Responsibilities of the “réviseur d entreprises agrée” for the
audit of the financial statements’ section of our report. We are also independent of the Fund in accordance with the
International Code of Ethics for Professional Accountants, including International Independence Standards, issued by the
International Ethics Standards Board for Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Managers of the Management Company (the “Board of Managers’) is responsible for the other
information. The other information comprises the information included in the annual report but does not include the
financial statements and our report of the “réviseur d entreprises agréé”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Managers for the financial statements

The Board of Managers is responsible for the preparation and fair presentation of these financial statements in
accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
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financial statements, and for such internal control as the Board of Managers determines is necessary to enable the
preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Managers is responsible for assessing the Fund's and each of its
Portfolios ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Managers either intends to liquidate the Fund or any of its

Portfolios or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé€” for the audit of the financia statements

The objectives of our audit are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue a report of “réviseur d'entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of July 23, 2016 and with 1SAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered materia if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of July 23, 2016 and with | SAs as adopted for Luxembourg by the CSSF,

we exercise professional judgment and maintain professional skepticism throughout the audit. We also:
I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.
Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.
Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Managers.
Conclude on the appropriateness of the Board of Managers' use of the going concern basis of accounting and, based on
the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may cast
significant doubt on the Fund's or any of its Portfolios ability to continue as a going concern. If we conclude that a
material uncertainty exists, we are required to draw attention in our report of “réviseur d'entreprises agré€’ to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of report of “réviseur d'entreprises agréé’.
However, future events or conditions may cause the Fund or any of its portfolios (except for the portfolio where a
decision or an intention to close exists) to cease to continue as a going concern.
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In respect of the portfolio where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Managers use of the non-going concern basis of accounting. We also evaluate the adequacy of the
disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé’.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair

presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during

our audit.

We dso provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, actions taken to eliminate threats or safeguards applied.

Ernst & Young
Société Anonyme
Cabinet de révision agréé

Kerry Nichol
Luxembourg, December 13, 2023
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