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118,527,807.00 98.45

1,861,052.24 1.55
120,388,859.24
19,043 100-00
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158.18
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567,147.08 [141.48 | 80,241,495.96 |157.76 | 89,473,124.07 | 74.32
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'3 BRIDGE STREET RE LTD FRN 07JAN28 /$=a—% RN 8311287 2028/01/07 1.42
4 CAPE LOOKOUT RE LTD FRN 05APR27 /1Sa—5 EWFITW 12.311287 2027/04/05 1.34
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655,020 48,230 895, 540
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276,540 38,270 429,600
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2024
92,484,137 2,3 101,073,094 15,987,742
2 687,776 108,792
362,619 2 374,111 59,177
12,963 2,050
102,147,944 16,157,762
6 171,913 27,193
171,913 27,193
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NAV

74,324,303
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2024
5,204,605 823,264
5 (406,432) (64,289)
4,798,173 758,975
39,141 6,191
39,141 6,191
84 13
6,001 949
11,281 1,784
157,577 24,926
12,946 2,048
5,000 791
270,132 42,729
12,874 2,036
6,025 953
22,987 3,636
504,907 79,866
4,332,407 685,300
(814,868) (128,896)
(109,017) (17,244)
66,173 10,467
(857,712) (135,673)
4,778,012 755,786
30,753 4,865

4,808,765 760,650
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3,951,053 624,978

8,283,460 1,310,278
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2024
4,332,407 685,300
(814,868) (128,896)
(109,017) (17,244)
66,173 10,467
4,778,012 755,786
30,753 4,865
8,283,460 1,310,278
(7,669,235)  (1,213,120)
(1,582,756) (250,360)
(9,251,991)  (1,463,480)
35,628,618 5,635,735
7,151,811 1,131,273
(3,293,407) (520,951)
(2,131,857) (337,217)
37,355,165 5,908,840
36,386,634 5,755,638
65,589,397 10,374,931
101,976,031 16,130,569
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2024 11 30

2024
8,283,460 1,310,278
(38,625,129)  (6,109,723)
10,845,591 1,715,556
(4,798,173) (758,975)
814,868 128,896
(4,778,012) (755,786)
(9,608) (1,520)
(36) Q)
49,902 7,893
(28,217,137)  (4,463,387)
42,780,429 6,767,008
(5,425,264) (858,168)
(9,251,991)  (1,463,480)
28,103,174 4,445,360
(113,963) (18,027)
1,175,850 185,996
1,061,887 167,969
29,532 4,671
(120) (19)
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2024 11 30
NAV 104.92 10,173
4.87 531
4.06 147
8.93 678
(11.50) (670)
NAV 102.35 10,181
8.51% 6.67%
A
(1.08%) (1.10%)
(0.84%) (0.95%)
(1.92%) (2.05%)
A 8.98% 10.13%

NAV
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2024 11 30
101,073,094 101,073,094
101,073,094 101,073,094
2024 421,890 329,430
335,140 108,940
(30,850) (30,470)
2024 11 30 726,180 407,900
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10,000
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2024 11 30 7,669,235
1,582,756

2024 11 30 327,300

100
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5,000
5,000
1,000
1,000
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992
2,107
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12,977
825
49,985
2,053
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171,913
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2025
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2024 11 30

NK CAT Bond Fund Class A JPY (Hedged)

Shares 330,528 28,901,440 28.34
NK CAT Bond Fund Class A USD Shares 462,165 72,171,654 70.77
: 92,484,137 101,073,094 99.11

JPY
uSD
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2024 11 30
2001 Cat RE Ltd FRN 08-Jan-27 1,600,000 1,625,120 1.19
Acorn Re Ltd FRN 06-Nov-26 1,100,000 1,125,520 0.82
Acorn Re Ltd Series A FRN 05-Nov-27 250,000 249,625 0.18
Acorn Re Ltd Series B FRN 07-Nov-25 250,000 249,650 0.18
Alamo Re Ltd FRN 07-Jun-25 700,000 723,590 0.53
Alamo Re Ltd FRN 07-Jun-26 820,000 872,070 0.64
Alamo Re Ltd FRN 07-Jun-26 1,066,000 1,120,792 0.82
Alamo Re Ltd FRN 07-Jun-27 2,500,000 2,596,750 1.90
Alamo Re Ltd FRN 07-Jun-27 1,165,000 1,216,144 0.89
Aquila Re Ltd 2023-1 FRN 08-Jun-26 300,000 318,600 0.23
Aquila Re Ltd 2023-1 FRN 07-Jun-27 850,000 896,835 0.66
Aquila Re Ltd 2023-1 FRN 07-Jun-27 1,000,000 1,033,500 0.75
Aragonite Re Ltd FRN 07-Apr-27 650,000 679,640 0.50
Armor Re Il Ltd FRN 07-May-27 1,000,000 1,052,900 0.77
Ashera Re FRN 07-Apr-27 850,000 866,575 0.63
Baldwin Re Ltd FRN 07-Jul-25 1,000,000 1,006,200 0.74
Baldwin Re Ltd FRN 07-Jul-27 250,000 255,950 0.19
Bayou Re Ltd FRN 30-Apr-27 350,000 375,130 0.27
Bayou Re Ltd FRN 26-May-30 375,000 408,450 0.30
Blue Halo Re Ltd FRN 24-Feb-25 500,000 506,600 0.37
Blue Ridge Re Ltd FRN 08-Jan-27 950,000 987,050 0.72
Blue Ridge Re Ltd FRN 08-Jan-27 450,000 460,125 0.34
Blue Sky Re DAC FRN 26-Jan-27 750,000 819,876 0.60
Bonanza Re Ltd FRN 23-Dec-24 1,500,000 1,497,000 1.09
Bowline Re 2018 Series A FRN 23-May-25 500,000 508,300 0.37
Cape Lookout Re Ltd FRN 28-Apr-26 1,500,000 1,572,450 1.15
Cape Lookout Re Ltd FRN 05-Apr-27 2,020,000 2,068,884 1.51
Citrus Re Ltd FRN 07-Jun-26 750,000 781,425 0.57
Citrus Re Ltd FRN 07-Jun-26 1,083,000 1,135,309 0.83
Citrus Re Ltd FRN 07-Jun-27 250,000 258,225 0.19
Commonwealth Re Ltd FRN 08-Jul-25 750,000 762,300 0.56
Commonwealth Re Ltd FRN 08-Jul-26 1,000,000 1,028,400 0.75
Eiffel Re Ltd FRN 19-Jan-27 350,000 368,450 0.27
Everglades Re Il Ltd FRN 13-May-27 1,500,000 1,559,100 1.14
Everglades Re Il Ltd FRN 13-May-27 1,000,000 1,037,300 0.76
Everglades Re 1l Ltd FRN 13-May-27 500,000 520,900 0.38
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2024 11 30 ()

Finca Re Ltd FRN 06-Jun-25 500,000 516,700 0.38
Floods-Mar-t Re Ltd FRN A 25-Feb-25 1,750,000 1,792,000 1.31
Floods-Mar-t Re Ltd FRN B 25-Feb-25 750,000 712,500 0.52
Foundation Re 1V Ltd FRN 08-Jan-27 1,500,000 1,548,000 1.13
Four Lakes Re Ltd FRN 07-Jan-26 250,000 256,550 0.19
Four Lakes Re Ltd FRN 07-Jan-27 978,000 1,021,325 0.75
Galileo Re Ltd 08-Jan-26 2,000,000 2,039,600 1.49
Galileo Re Ltd 07-Jan-28 1,000,000 1,043,800 0.76
Gateway Re Ltd 0% 23-Dec-24 1,350,000 1,345,815 0.98
Gateway Re Ltd FRN 12-May-25 750,000 772,875 0.56
Gateway Re Ltd FRN 24-Feb-26 1,112,000 1,214,638 0.89
Gateway Re Il Ltd FRN 27-Apr-26 350,000 373,730 0.27
Gateway Re Ltd FRN 30-Jun-26 250,000 260,225 0.19
Herbie Re Ltd FRN 07-Jan-28 1,000,000 981,100 0.72
Herbie Re Ltd FRN 08-Jan-28 1,000,000 972,300 0.71
Hestia Re Ltd A FRN 22-Apr-25 500,000 425,000 0.31
Hestia Re Ltd A FRN 07-Apr-26 500,000 523,400 0.38
High Point Re Ltd FRN 06-Jan-27 1,250,000 1,276,250 0.93
Hypatia Ltd FRN 08-Apr-26 575,000 610,650 0.45
Integrity Re Ltd FRN 06-Jun-25 750,000 75,000 0.05
Kendall Re Ltd FRN 30-Apr-27 1,000,000 1,062,800 0.78
Kendall Re Ltd FRN 30-Apr-31 1,000,000 1,047,000 0.76
Kilimanjaro Il Re Ltd 0% 30-Jun-28 1,000,000 1,058,400 0.77
Kilimanjaro 11 Re Ltd FRN 30-Jun-28 500,000 525,050 0.38
Kilimanjaro 111 Re Ltd FRN 25-Jun-25 1,500,000 1,537,350 1.12
Kilimanjaro 111 Re Ltd FRN 20-Apr-26 750,000 750,825 0.55
Kilimanjaro 111 Re Ltd Series A FRN 19-Dec-24 1,140,000 952,901 0.70
Kilimanjaro 111 Re Ltd Series B FRN 19-Dec-24 790,000 789,210 0.58
Locke Tavern Re Ltd FRN 09-Apr-26 575,000 590,870 0.43
Logistics Re Ltd FRN 20-Dec-24 750,000 747,750 0.55
Logistics Re Ltd FRN 21-Dec-27 250,000 252,550 0.18
Long Point Re IV Ltd FRN 01-Jun-26 1,750,000 1,780,625 1.30
Longleaf Pine Re Ltd FRN 24-May-31 750,000 832,575 0.61
Lower Ferry Re Ltd FRN 08-Jul-26 650,000 669,305 0.49
Marlon Ltd FRN 07-Jun-27 750,000 753,675 0.55
Marlon Ltd FRN 09-Jun-31 250,000 266,275 0.19
Maschpark Re Ltd FRN 10-Jan-28 500,000 500,000 0.37
Matterhorn Re Cat 0% 24-Mar-25 1,000,000 1,008,000 0.74
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2024 11 30 ()

Matterhorn Re Cat 0% 08-Dec-25 1,000,000 980,000 0.72
Mayflower Re Ltd 0% 08-Jul-27 500,000 515,550 0.38
Mayflower Re Ltd FRN 08-Jul-26 850,000 876,860 0.64
Metrocat Re Ltd FRN 08-May-26 350,000 358,925 0.26
Mona Lisa Re Ltd FRN 08-Jul-25 2,000,000 2,038,800 1.49
Mona Lisa Re Ltd FRN 25-Jun-27 1,500,000 1,646,250 1.20
Montoya Re Ltd FRN 07-Apr-27 950,000 984,675 0.72
Mountain Re Ltd FRN 05-Jun-26 250,000 259,575 0.19
Mystic Re IV Ltd FRN 08-Jan-25 1,500,000 1,503,750 1.10
Mystic Re IV Ltd FRN 08-Jan-25 1,200,000 1,209,600 0.88
Mystic Re IV Ltd FRN 08-Jan-26 1,000,000 1,044,000 0.76
Mystic Re IV Ltd FRN 08-Jan-27 1,643,000 1,683,582 1.23
Ocelot Re Ltd FRN 07-Jan-31 1,400,000 1,435,000 1.05
Palm Re Ltd Series A FRN 07-Jun-27 1,100,000 1,156,320 0.84
Pelican IV Re Ltd FRN 07-May-27 2,000,000 200 0.00
Phoenician Re Limited FRN 14-Dec-24 1,750,000 1,744,750 1.27
Ramble Re Ltd FRN 05-Mar-27 700,000 691,530 0.51
Sanders Re Il Ltd Series B FRN 07-Apr-26 3,500,000 137,553 0.10
Sanders Re Il Ltd Series B FRN 07-Apr-27 1,000,000 350,000 0.26
Solomon Re Ltd FRN 08-Jun-26 750,000 776,175 0.57
Stabilitas Re Ltd FRN 05-Jun-26 750,000 787,425 0.58
Sutter Re Ltd FRN 19-Jun-26 250,000 259,750 0.19
Sutter Re Ltd FRN 19-Jun-26 1,625,000 1,706,087 1.25
Tailwind Re Ltd FRN 08-Jan-25 550,000 553,850 0.40
Tailwind Re Ltd FRN 08-Jan-25 1,800,000 1,800,000 1.32
Titania Re Ltd A FRN 27-Dec-24 700,000 700,000 0.51
Titania Re Ltd FRN 27-Feb-26 250,000 265,150 0.19
Titania Re Ltd FRN 27-Feb-26 250,000 265,925 0.19
Titania Re Ltd Series A FRN 26-Nov-27 1,000,000 999,500 0.73
Titania Re Ltd Series B FRN 26-Nov-27 1,500,000 1,499,250 1.10
Torrey Pines Re Ltd FRN 06-Jun-25 1,500,000 1,519,200 1.11
Torrey Pines Re Ltd FRN 05-Jun-26 569,000 591,020 0.43
Torrey Pines Re Ltd FRN 05-Jun-26 1,000,000 1,038,100 0.76
Torrey Pines Re Ltd FRN 07-Jun-27 450,000 464,625 0.34
Ursa Re Ltd FRN 06-Dec-25 750,000 766,200 0.56
Ursa Re Il Ltd FRN 06-Dec-24 1,000,000 997,000 0.73
Ursa Re Il Ltd FRN 07-Dec-26 1,750,000 1,846,250 1.35
Ursa Re Il Ltd FRN 07-Dec-26 750,000 791,025 0.58

29/35



EDINETOOOO
o = 2573
OOoooooooooooooooooood

2024 11 30 ()

Veraison Re Ltd FRN 09-Mar-26 250,000 268,725 0.20
Vista Re Ltd FRN 21-May-25 500,000 524,400 0.38
Wrigley Re Ltd FRN 28-Jul-26 500,000 516,450 0.38
Wrigley Re Ltd FRN 07-Aug-26 500,000 526,150 0.38
Yosemite Re Ltd FRN 06-Jun-25 500,000 515,900 0.38
( 108,250,706 ) 104,026,431 76.02

Caelus Re VI Ltd FRN 07-Jun-27 1,700,000 30 0.00
Fish Pond Re Ltd FRN 08-Jan-27 2,400,000 2,457,600 1.80
Residential Re 2023 Ltd FRN 06-Dec-24 900,000 897,210 0.66
Residential Re 2023 Ltd FRN 06-Dec-27 750,000 781,425 0.57
Residential Re 2024 FRN 06-Dec-28 700,000 699,930 0.51
Residential Re 2024 FRN 06-Dec-28 650,000 649,935 0.47
( 7,063,344 ) 5,486,130 4.01

Atlas Capital DAC FRN 05-Jun-26 1,000,000 1,044,700 0.76
Atlas Capital DAC FRN 08-Jun-27 250,000 282,125 0.21
Atlas Capital Re 2022 DAC FRN 06-Jun-28 500,000 506,150 0.37
Orange Capital Re DAC FRN 08-Jan-27 500,000 526,093 0.39
Orange Capital Re DAC FRN 17-Jan-29 250,000 263,918 0.19
Queen Street 2023 Re DAC FRN 08-Dec-25 1,600,000 1,649,920 1.21
Quercus Re DAC FRN 08-Jul-27 250,000 265,740 0.19
Windmill Il Re DAC FRN 05-Jul-28 250,000 262,704 0.19
( 4,705,812 ) 4,801,350 3.51

Catahoula Il Re Pte Ltd FRN 16-Jun-25 500,000 527,500 0.39
Easton Re Pte Ltd FRN 08-Jan-27 1,800,000 1,840,860 1.34
First Coast Re 111 Pte FRN 07-Apr-25 1,000,000 1,019,700 0.74
Hexagon 111 Re Pte Ltd FRN 15-Jan-26 1,000,000 686,530 0.50
Manatee Re 111 Pte Ltd A FRN 08-Jun-26 900,000 7,535 0.01
Totara Re Pte Ltd FRN 08-Jun-27 1,500,000 925,039 0.68
( 6,242,366 ) 5,007,164 3.66
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2024 11 30 ()

IBRD FRN 31-Mar-26 500,000 508,550 0.37
IBRD FRN 29-Dec-27 250,000 257,700 0.19
IBRD FRN 24-Apr-28 250,000 265,450 0.19
IBRD FRN 24-Apr-28 550,000 552,915 0.41
( 1,550,000 ) 1,584,615 1.16

Sussex Cap UK PCC Ltd FRN 08-Jan-25 1,125,000 1,129,500 0.82
( 1,125,409 ) 1,129,500 0.82
Lightning RE Series 2023 FRN 31-Mar-26 1,500,000 1,595,700 1.17
( 1,545,058 ) 1,595,700 1.17

( 130,482,695 ) 123,630,890 90.35
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50,000 791
41,667

*

262,790,000 415 6,812

32/35



(¢

2024 10

2025

33/35

EDINETOOOO
o = 2573
OOoooooooooooooooooood



EDINETOOOO
o = 2573
OOoooooooooooooooooood

34/35



EDINETOOOO
o = 2573
OOoooooooooooooooooood

35/35



	表紙
	本文
	１有価証券届出書の訂正届出書の提出理由
	２訂正の内容

