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@
(2025 1 31 )
) )
11,359,018,566 97.94
3,735,469,144 32.21
1,518,020,079 13.09
1,296,148,433 11.18
1,075,086,284 9.27
874,219,303 7.54
749,444,680 6.46
437,660,810 3.77
364,701,200 3.14
363,083,257 3.13
252,347,627 2.18
183,310,723 1.58
174,137,027 1.50
127,025,757 1.10
112,575,479 0.97
53,882,295 0.46
41,906,468 0.36
( ) 239,051,736 2.06
11,598,070,302 100.00
)
@
(2025 1 31 )
)
1 |carnival Corp 248,590 218 B0 g g
6,259,496 7,082,329
36.22 41.46
2 |Avolta AG 151,125 5,474,952 6,265,642 9.16%
5 [letia otels 623,945 7.31 8
International SA 6,027,157 5,920,044
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46.35 49.56

4 |Accor SA 89,825 6.16%
4,163,388 4,451,727
8.24 8.15

5 |TUl AG 350,679 3.95%
2,891,699 2,858,033
A A ; 14.07 12.96

6 |Wizz Air Holdings Plc 183,323 3.93%
2,579,354 2,375,866
B 3 58.75 56.25

7 |Airports of Thailand PCL 1,429,000 3.18%
83,953,750 80,381,250
5.63 5.68

8 |Wynn Macau Ltd 2,670,000 2.59%
15,032,100 15,165,600
A 55.70 60.00

9 (Sixt SE 30,258 2.51%
1,685,370 1,815,480
B } 5.26 5.09

10 |Shangri-La Asia Ltd 2,746,000 2.39%
14,443,960 13,977,140
Royal Caribbean 230.76 274.79

11 : 6,382 2.34%
Cruises Ltd 1,472,710 1,753,709
Marriott International 279.02 292.54

12 5,605 2.18%
Inc/MD 1,563,907 1,639,686
179.00 192.00

13 [DO&CO AG 8,196 2.18%
1,467,084 1,573,632
Samsonite International 21.00 22.60

14 554,200 2.14%
SA 11,638,200 12,524,920
155.14 159.10

15 [Hyatt Hotels Corp 9,944 2.11%
1,542,712 1,582,090
; A 44.49 48.18

16 |Ryanair Holdings PLC 32,500 2.08%
1,445,925 1,565,850
Hilton Worldwide 245.75 256.79

17 _ 6,080 2.08%
Holdings Inc 1,494,160 1,561,283
} ) 13.89 17.48

18 [TripAdvisor Inc 86,120 2.00%
1,196,206 1,505,377
14.92 16.09

19 |JCDecaux SE 87,930 1.96%
1,311,915 1,414,793
. . 4,980.40 4,774.33

20 |Booking Holdings Inc 303 1.93%
1,509,061 1,446,621
3.80 3.39

21 [Sabre Corp 406,645 1.84%
1,545,251 1,378,526
4,905.00 5,048.00

22 41,800 1.82%
205,029,000 211,006,400
) 111.80 110.10

23 |Aeroports de Paris 11,470 1.75%
1,282,346 1,262,847
) o 6.36 6.28

24 |Singapore Airlines Ltd 243,150 1.50%
1,546,434 1,526,982
Mandarin Oriental 1.73 1.79

25 : 622,800 1.48%
International 1,077,444 1,114,812
2,864.00 2,889.00

26 53,200 1.33%
152,364,800 153,694,800
10.34 11.20

27 |Technogym SpA 76,350 1.18%
789,459 855,120
Malaysia Airports 10.64 10.92

28 B} 331,600 1.10%

Holdings Bhd

3,528,224 3,621,072
B 111.37 113.43

29 |Walt Disney Co/The 7,229 1.09%
805,093 819,985
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€))
2025 1
( ) ( )
) ) )C ) ) )
135,204,531 136,533,035 1.0177 1.0277
(2019 12 20
1,733,401,339 |  1,733,401,339 0.6195 0.6195
(2020 6 22
4,901,733,723 |  4,901,733,723 0.7960 0.7960
(2020 12 21
7,569,339,688 |  7,569,339,688 0.9777 0.9777
(2021 6 21
10,789,702,481 | 10,789,702,481 0.8316 0.8316
(2021 12 20
10,823,317,277 | 10,823,317,277 0.8341 0.8341
(2022 6 20
25,094,972,389 | 25,094,972,389 0.8767 0.8767
(2022 12 20
16,863,043,638 | 17,010,862,259 1.1408 1.1508
(2023 6 20
13,990,982,332 | 14,111,073,186 1.1650 1.1750
(2023 12 20
10 12,463,073,546 | 12,558,522,870 1.3057 1.3157
(2024 6 20 PSR PONE, RS . '
11 11,716,604,626 | 11,802,479,269 1.3644 1.3744
(2024 12 20 SR PR . '
2024 1 13,366,314,491 1.1769
2 13,429,702,428 1.2400
3 13,558,164,910 1.2954
4 13,131,134,793 1.3060
5 12,615,305, 666 1.3042
6 12,702,785,552 1.3343
7 11,703,617,251 1.2254
8 11,107,251,588 1.1454
9 11,860,164,636 1.2195
10 12,334,837,460 1.3193
11 11,584,072,669 1.2977
12 11,833,227,994 1.3796
2025 1 11,598,070,302 1.3964
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) ) )
144,954,501 12,104,065 132,850,436
2,709,547,515 44,147,799 2,798,250,152

4,926,517,982

1,567,016,465

6,157,751,669

6,664,801,778

5,080,466,295

7,742,087,152

6,931,642,275

1,699,462,890

12,974,266,537

2,720,205,546

2,718,142,448

12,976,329,635

18,065,089,975

2,417,549,853

28,623,869,757

4,067,701,132

17,909,708,692

14,781,862,197

2,059,529,340

4,832,306,136

12,009,085,401

10

513,478,734

2,977,631,731

9,544,932,404

11

1,657,787,107

2,615,255,176

8,587,464,335

(

)
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€H)
10 11
(2024 6 20 ) 2024 12 20
238,295,950 123,384,188
384,087 276,670
379,217,611 322,517,045
12,119,074,549 11,606,758,003
15,969,408 6,443,299
12,752,941,605 12,059,379, 205
12,752,941,605 12,059,379, 205
1,200,122
95,449,324 85,874,643
65,237,815 140,091,963
4,350,262 3,896,749
123,258,658 110,409,243
1,572,000 1,301,859
289,868,059 342,774,579
289,868,059 342,774,579
9,544,932,404 8,587,464,335
2,918,141,142 3,129,140,291
3,518,872,466 3,287,580, 906
12,463,073,546 11,716,604,626
12,463,073,546 11,716,604,626
12,752,941,605 12,059,379, 205
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&)
10 11
( 2023 12 21 ( 2024 6 21
2024 6 20 ) 2024 12 20 )
125,398,382 55,695,144
1,916,988 2,302,651
608,228,992 886,115,896
994,355,632 206,207,290
498
1,729,899,994 737,906,899
41,810
4,350,262 3,896,749
123,258,658 110,409,243
7,042,988 5,408,165
134,693,718 119,714,157
1,595,206,276 618,192,742
1,595,206,276 618,192,742
1,595,206,276 618,192,742
202,752,984 83,943,796
1,981,896,931 2,918,141,142
126,080,565 361,876,294
126,080,565 361,876,294
486,840,322 767,139,040
486,840,322 767,139,040
95,449,324 85,874,643
2,918,141,142 3,129,140,291
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Marriott International Inc/MD 5,605 279.020 1,563,907.100
Walt Disney Co/The 7,229 111.370 805,093.730
Carnival Corp 268,590 25.180 6,763,096.200
McDonald®s Corp 1,596 290.230 463,207.080
Royal Caribbean Cruises Ltd 6,562 230.760 1,514,247.120
Starbucks Corp 4,844 88.760 429,953.440
Mandarin Oriental International 652,800 1.730 1,129,344.000
Las Vegas Sands Corp 15,878 51.280 814,223.840
Visa Inc 1,524 314.880 479,877.120
United Airlines Holdings Inc 8,918 95.560 852,204.080
Hyatt Hotels Corp 10,344 155.140 1,604,768.160
TripAdvisor Inc 86,120 13.890 1,196,206.800
Booking Holdings Inc 383| 4,980.400 1,907,493.200
Sabre Corp 406,645 3.800 1,545,251.000
Lindblad Expeditions Holdings 66,510 12.030 800,115.300
Hilton Worldwide Holdings Inc 8,080 245.750 1,985,660.000
Ryanair Holdings PLC 32,500 44.490 1,445,925.000
1,584,128 25,300,573.170

(3,996,225,532)

Wizz Air Holdings Plc 183,323 14.070 2,579,354.610
183,323 2,579,354.610

(508,855,077)

Flight Centre Travel Group Ltd 31,575 16.300 514,672.500
31,575 514,672.500

(50,623,187)

Singapore Airlines Ltd 243,150 6.360 1,546,434.000
243,150 1,546,434 .000

(179,417,273)

Avolta AG 152,125 36.240 5,513,010.000
152,125 5,513,010.000

(969,021,768)

MBK PCL 804,822 18.900 15,211,135.800
Airports of Thailand PCL 1,429,000 58.750 83,953,750.000
2,233,822 99,164,885.800
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6,814,200 48,926,060.000

(994,666,800)
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