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1 (2020 1 15 ) 5,127,334,354 5,127,334,354 10,163 10,163
2 (2021 1 15 ) 7,356,075,279 7,356,075,279 9,298 9,298
3 (2022 1 17 ) 6,550,273,476 6,550,273,476 9,573 9,573
4 (2023 1 16 ) 5,401,144,056 5,401,144,056 8,671 8,671
5 (2024 1 15 ) 4,775,169,900 4,775,169,900 8,590 8,590,
6 (2025 1 15 ) 3,913,742,938 3,913,742,938 8,603 8,603
2024 2 4,650,931,238 — 8,565 —
3 4,653,294,138 — 8,726 —
4 4,501,904 ,955 — 8,564 —
5 4,455,557,677, — 8,589 —
6 4,389,452,589 — 8,600 —
7 4,327,932,641 — 8,677, —
8 4,318,892,421 — 8,761 —
9 4,331,169,496 — 8,840 —
10 4,205,891,295 — 8,728 —
11 4,139,063,710 — 8,756 —
12 3,938,590,794 — 8,653 —
2025 1 3,946,597,933 — 8,760 —
2 3,890,148,717, — 8,761 —
1
1 2019 9 2020 15 0
2 2020 16 2021 15 0
3 2021 16 2022 17 0
4 2022 18 2023 16 0
5 2023 17 2024 15 0
6 2024 16 2025 15 0
1 2019 9 2020 15 1.6
2 2020 16 2021 15 8.5
3 2021 16 2022 17 3.0
4 2022 18 2023 16 9.4
5 2023 17 2024 15 0.9
6 2024 16 2025 15 0.2
D ( ) (
100
2)
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1 2019 9 9 2020 1 15 5,051,374,647 6,270,421 5,045,104,226
2 2020 1 16 2021 1 15 3,768,316,903 902,176,190 7,911,244,939
3 2021 1 16 2022 1 17 327,075,740, 1,395,656,706 6,842,663,973
4 2022 1 18 2023 1 16 142,065,481 755,950,998 6,228,778,456
5 2023 1 17 2024 1 15 105,535,669 775,417,629 5,558,896,496
6 2024 1 16 2025 1 15 79,808,677  1,089,240,598 4,549,464,575

1) 1

2)

1,983,994,918 40.10

834,669,552 16.87

741,385,352 14.98

638,642,589 12.91]

496,398,336 10.03

146,091,272 2.95

4,841,182,019 97.84

( ) — 106,967,463 2.16
( ) 4,948,149,482 100.00

D

2)

— 26,733,614 0.54

— 4,343,909,010 87.79
D
2)

() @) @) ()

()

ISHARES 0-5 YR HY CORP BOND 76,776 6,386.06) 490,296,516 6,459.75 495,954,319/10.02

ANECK PREFERRED SECURITIES 190,741 2,562.77| 488,826,686 2,593.78] 494,740,401]10.00]
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ANGUARD AUST FI INTERST ETF 114,853 4,191.98 481,461,520 4,275.52 491,057,194 9.92
ISHARES JPM USD ASIA BOND 271,784 1,418.10 385,419,065 1,460.77 397,016,414 8.02
ISHARES JP MORGAN USD EMERGI 28,930 13,294.42 384,607,611 13,690.31 396,060,810/ 8.00]
ISHARES CORE EURO CORP BOND 20,915 18,705.12 391,217,621 18,759.13 392,347,329 7.93
ISHARES USD ASIA HYLD BD-ETF 338,361 987.82 334,240,440 1,017.75 344,368,938 6.96
108,829 2,250 244,865,250 2,304 250,742,016] 5.07
SPDR BLACKSTONE SENIOR LOAN 39,780 6,261.48 249,081,888 6,239.74 248,216,948 5.02
ISHARES EURO HY CORP 16,612 14,522.62 241,249,784 14,826.34 246,295,260 4.98
134,680 1,775.5 239,124,340 1,824 245,656,320| 4.9
ANGUARD AU PROP SEC IDX ETF 22,257 8,996.04 200,224,960 8,820.49 196,317,653 3.97
ALERIAN MLP ETF 19,352 7,562.91 146,357,581 7,676.57 148,557,066) 3.00)
ANGUARD AUS HIGH YIELD 21,102 6,954.95 146,763,523 6,980.13 147,294,705 2.98
UBS ETF SMIN 3,132 44,522.99 139,446,021 46,644.72 146,091,272 2.95
ISHARES MORTGAGE REAL ESTATE 29,541 3,174.50) 93,777,925 3,502.27 103,460,794 2.09
ISHARES 1BOXX INVESTMENT GRA 5,939 15,748.27 93,529,020 16,333.48 97,004,580 1.96
QY
2
97.84
97.84
)
)
32,782.20 5,089,275 5,099,926 0.10
232,121.12 21,579,418 21,633,688 0.44
18,247,000.00 2,735,431,361 2,726,649,210 55.10
4,104,000.00 644,184,798 638,007,840 12.89
888,000.00 148,591,526 147,772,080, 2.99
8,932,000.00 848,717,325 831,479,880 16.80
D
2
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