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347,139,069 3.81
271,172,608 2.97
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96,007,586 1.05

8,702,970,419 95.42

- 417,779,611 4.58
9,120,750,030 100.00

- 878,464,066 9.63
- 9,983,425,966 109.46
30
2025 1 31
)
) ) ) ) )

INEOS FINANCE [ 1,900,000(16,667.66| 316,685,502(16,628.05( 315,932,933 6.625/2028/05/15|3.46
PLC

BENTELER 1,600,000|16,948.93| 271,182,871]16,948.29| 271,172,608 9.375|2028/05/15|2.97
INTERNATIONAL
A

STYROLUTION 1,600,000|15,695.24| 251,123,760| 15,665.09| 250,641,397 2.250|2027/01/16|2.75

CPUK FINANCE 1,300,000]18,296.43| 237,853,552(18,311.38 238,047,926] 4.500{2027/08/28|2.61
LTD

ENERGEAN PLC 1,500,000|15,404.70| 231,070,520| 15,441.92 231,628,784| 6.500{2027/04/30|2.54

AA BOND CO LTD| 1,100,000{18,952.97| 208,482,619(19,102.48| 210,127,319| 5.500(2027/07/31(2.30

DEUCE FINCO 1,000,000|18,789.84| 187,898,371|18,806.32| 188,063,225 5.500/2027/06/15|2.06

IHS 1,203,082|15,485.47| 186,302,821 15,475.43 186,182,057| 8.000|2027/09/18(2.04
NETHERLANDS
HOLDCO

PAPREC HOLDING| 1,150,000(15,890.87| 182,745,053|15,848.22| 182,254,512 3.500(2028/07/01|2.00
S

ITALMATCH 1,050,000/17,006.98| 178,573,287|16,942.19| 177,893,040| 10.000|2028/02/06| 1.95
CHEMICALS SPA

VIRGIN MONEY 900,000]19,025.62| 171,230,542(19,079.29] 171,713,601| 3.375|2026/04/24(1.88
UK PLC

PINNACLE BIDCO| 1,000,000(17,048.19| 170,481,923(17,041.78( 170,417,779 8.250/2028/10/11|1.87
PLC

BRACKEN M1DCO 900,000|18,828.37| 169,455,301| 18,821.85 169,396,644| 6.750/2027/11/01|1.86
ONE
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EMERIA SASU 1,075,000|14,576.88| 156,701,506/ 15,195.71| 163,353,921| 7.750]{2028/03/31|1.79

DERICHEBOURG 1,047,000|15,414.93| 161,394,272 15,442.83| 161,686,412 2.250|2028/07/15|1.77

VENTURE GLOBAL| 1,000,000|{16,114.92| 161,149,249(16,165.73| 161,657,324| 8.125/2028/06/01(1.77
LNG INC

VIRGIN MEDIA 900,000|17,939.69| 161,457,228|17,875.09| 160,875,832| 4.875/2028/07/15|1.76
VENDOR FIN
SUMMER BC 1,000,000|16,044.02| 160,440,180|16,056.21| 160,562,053 5.750|2026/10/31|1.76

HOLDCO B SARL

ALTERA SHUTTLE| 1,000,000|16,165.27| 161,652,691(16,029.68| 160,296,795 9.000(2028/03/13[1.76
TANKERS

PHM GROUP 1,000,000]15,941.55| 159,415,479|16,025.90| 160,258,973| 4.750|{2026/06/18|1.76
HOLDING

UNITED GROUP 1,000,000|15,908.99] 159,089,948|15,995.59| 159,955,892 4.000|2027/11/15|1.75
BV

WE SODA INV 1,000,000/15,912.78| 159,127,760 15,916.64| 159,166,368 9.500]{2028/10/06(1.75
HOLDING PLC

Q-PARK HOLDING| 1,000,000(15,710.95| 157,109,502|15,662.20| 156,622,008 2.000(2027/03/01|1.72
BV

DNO ASA 1,000,000|15,524.08| 155,240,757|15,604.07| 156,040,704 7.875/2026/09/09|1.71

VEON HOLDINGS | 1,000,000|15,279.15| 152,791,497|15,307.87| 153,078,737| 4.000|2025/04/09(1.68
BV

SMYRNA READY 1,000,000]15,123.64| 151,236,387|15,294.75 152,947,472| 6.000]{2028/11/01|1.68
MIX CONCRET

LEVIATHAN BOND| 1,000,000|14,990.83| 149,908,289|15,278.69| 152,786,864 6.500/2027/06/30|1.68
LTD

TVL FINANCE 750,000(19,946.30| 149,597,272|19,790.65| 148,429,880| 10.250|2028/04/28(1.63
PLC

ILIAD HOLDING 900,000|16,467.37| 148,206,315| 16,461.44| 148,152,915| 5.625/2028/10/15|1.62
SAS

MARKET BIDCO 900,000|15,720.73| 141,486,590(15,835.07| 142,515,620| 4.750(2027/11/04(1.56
FINCO PLC
2025 1 31
95.42
95.42
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2025 1 31
) ) )
5,009, 000.00 807,672,142 801,504,616 8.79
500,000.00 75,120,160 76,959,450 0.84
32,460,000.00]  5,262,999,535 5,194,018,734 56.95
17,700,000.00]  2,699,220,087|  2,724,364,530 29.87
10,130,000.00]  1,955,204,320[  1,935,079,198 21.22
1,360,000.00 135,133,652 129,963,504 1.42
1 2024 12 23 9,268,630,411 9,268,630,411 10,310 10,310
2024 1 9,742,922,910 - 10,116 -
2 9,747,096,450 - 10,120 -
3 9,761,089,446 - 10,139 -
4 9,680,143,982 - 10,109 -
5 9,723,870,142 - 10,170 -
6 9,686,288,110 - 10,186 -
7 9,706,961,725 - 10,218 -
8 9,533,148,875 - 10,252 -
9 9,486,528,758 - 10,302 -
10 9,401,293,044 - 10,311 -
11 9,382,292,063 - 10,313 -
12 9,268,445,211 - 10,323 -
2025 1 9,120,750,030 - 10,351 -
1 2023 12 8 2024 12 23 0

26/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1 3.1
1 9,631,747,915 641,435,227
2023 11 20 2023 12 7 2023 12 8
2023 12 22
X 2.2 2.0

30

27175



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

€y

)

2312

0120-88-2976

https://www.smd-am.co. jp

28/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

2023 12 8 2027 12 22

12 23 12 22

30

29/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

16

30/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

18

https://www.smd-am.co.jp

31/75



10

32/75

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

38
59 2 2 12
133

193 2 1 1 2023 12 8 2024
12 23 PwC Japan

33/75



EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad

1
2024 12 23

1,931,872
4,840,780
99,853,022
9,113,118,740
12,294,626
94,488,749
130,138,260
6,195,020

9,462,861,069

9,462,861,069

91,008,354
32,555,326
1,711,616
68,464,792
490,570

194,230,658

194,230,658

8,990,312,688

278,317,723
445,059,143

9,268,630,411

9,268,630,411

9,462,861,069
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1
2023 12 8
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599,917,851
286,775,947
467,083,409

769,495

420,379,884

458
3,271,686
130,867,285
1,914,271

136,053,700

284,326,184

284,326,184

284,326,184

12,173,606

6,604,937

6,604,937
439,792
439,792

278,317,723
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253,596,763
253,596,763
1 2024 12 23
75,120,160 77,721,850 2,601,690
807,672,142 814,405,796 6,733,654
882,792,302 892,127,646 9,335,344
2,699,220,087 2,751,353,490 52,133,403
135,133,652 132,175,408 2,958,244
1,955,204,320 1,979,319,947 24,115,627
5,280,999,535 5,295,757,821 14,758,286
10,070,557,594 10,158,606,666 88,049,072
10,953,349,896 11,050,734,312 78,713,728
D
2)
3)
1
2023 12 8
2024 12 23
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1
2024 12 23
6,556,056,185
3,075,691,730
641,435,227
@
()
AGKLN 8.75 04/15/27 500,000.00 512,435.00
ASLAU 6.5 10/07/25 234,321.00 234,459.24
BEEFBZ 5.875 01/19/28 350,000.00 344,253.00
BORRNO 10 11/15/28 463,414.63 463,368.28
CCL 10.375 05/01/28 650,000.00 692,770.00
DNONO 7.875 09/09/26 1,000,000.00 1,005,250.00
ENOGLN 6.5 04/30/27 1,500,000.00 1,496,280.00
ENQLN 11.625 11/01/27 600,000.00 605,082.00
EURNBB 6.25 09/14/26 500,000.00 495,500.00
IHSHLD 8 09/18/27 1,203,081.62 1,206,390.09
KOS 7.125 04/04/26 600,000.00 591,438.00
KOS 7.5 03/01/28 500,000.00 470,585.00
LVIATH 6.5 06/30/27 1,000,000.00 970,720.00
NEXSTAR ESCROW 5.625 750,000.00 732,300.00
07/15/27
SFL 8.25 04/19/28 600,000.00 614,040.00
SMYREA 6 11/01/28 1,000,000.00 979,320.00
TIGO 5.125 01/15/28 675,000.00 647,709.75
TKSHTN 9 03/13/28 1,000,000.00 1,046,770.00
UPCB 5.5 01/15/28 700,000.00 681,688.00
VENLNG 8.125 06/01/28 1,000,000.00 1,043,510.00
VEONHD 4 04/09/25 1,000,000.00 989,390.00
WESODA 9.5 10/06/28 1,000,000.00 1,030,420.00
16,825,817.25 16,853,678.36
(2.,641,308,474)
EHLAU 6.25 07/10/26 1,335,000.00 1,315,362.15

40/75
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1,335,000.00 1,315,362.15

(128,905,491)

AABOND 5.5 07/31/27 1,100,000.00 1,087,603.00
ASSDLN 4 02/16/27 750,000.00 709,447.50
BMELN 4 11/15/28 750,000.00 705,900.00
BRACKN 6.75 11/01/27 900,000.00 884,007.00
CPKLN 4.5 08/28/27 1,300,000.00 1,240,824.00
DAVLLO 5.5 06/15/27 1,000,000.00 980,220.00
ICELTD 10.875 12/15/27 500,000.00 535,780.00
MODULA 6.125 11/30/28 750,000.00 725,302.50
PURGYM 10 10/11/28 600,000.00 638,400.00
TRAVEL 10.25 04/28/28 750,000.00 780,412.50
VMED 4.875 07/15/28 900,000.00 842,283.00
VMUKLN FL 04/24/26 900,000.00 893,268.00
10,200,000.00 10,023,447.50

(1,975,721,737)

ADRBID 4 11/15/27 1,000,000.00 992,080.00
AMPBEV 2 09/01/28 750,000.00 683,130.00
BANIJA 6.5 03/01/26 1,000,000.00 1,002,530.00
BENTLR 9.375 05/15/28 1,600,000.00 1,691,088.00
CEDCRI FL 05/15/28 1,000,000.00 1,007,000.00
COTY 4.5 05/15/27 200,000.00 204,894.00
DBGFP 2.25 07/15/28 1,047,000.00 1,006,449.69
FIREBC 10 02/06/28 1,050,000.00 1,113,577.50
FONFP 7.75 03/31/28 1,075,000.00 977,185.75
FOXWAY FL 07/12/28 800,000.00 787,992.00
ILDFP 5.625 10/15/28 900,000.00 924,210.00
INEGRP 6.625 05/15/28 1,900,000.00 1,974,841.00
KANGRP 5.75 10/31/26 1,000,000.00 1,000,500.00
LORCAT 4 09/18/27 300,000.00 300,561.00
MRWLN 4.75 11/04/27 900,000.00 882,306.00
PAPREC 3.5 07/01/28 1,150,000.00 1,139,592.50
PHMGRP 4.75 06/18/26 1,000,000.00 994,110.00
PLYIM 4.375 11/01/26 600,000.00 601,362.00
PLYIM 9.5 07/15/28 600,000.00 645,522.00
PURGYM 8.25 10/11/28 1,000,000.00 1,063,120.00
QPARKH 2 03/01/27 1,000,000.00 979,730.00
SABSM FL 09/08/26 500,000.00 508,240.00
SAZGR 7.5 08/21/26 330,297.74 340,949.84
SHAEFF 4.5 08/14/26 500,000.00 509,715.00
STYRO 2.25 01/16/27 1,600,000.00 1,566,000.00
TEVA 3.75 05/09/27 700,000.00 705,880.00
THYELE 4.375 07/15/27 500,000.00 499,515.00
TRIVIU 3.75 08/15/26 400,000.00 397,468.00
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