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(Note)

Theterm “ dollars’, “US$" or “$” in this document, unless otherwise noted, refers to United Sates dollars.
For the convenience of the Japanese readers, conversion into Japanese yen has been made at the exchange
rate of $1.00=JPY 148.92 (the mean of the Telegraphic Transfer Selling Rate and Telegraphic Transfer
Buying Rate for Customers quoted by MUFG Bank, Ltd. as of February 26, 2025).
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(1) Date of occurrence of the event:
February 11, 2025
(2) Nature of the event:

2023 restructuring plan

In the fourth quarter of 2023, Nu Skin Enterprises, Inc. (hereinafter referred to as the
“Company”) adopted a strategic plan (hereinafter referred to as the “2023 Plan”) to focus
resources on the Company’s global priorities and optimize future growth and profitability.
The globa program includes workforce reductions and fixed asset impairments
associated with our consolidation of technology assets.

Inventory write-off
During the fourth quarter of 2024, the Company further executed on its product portfolio

optimization initiative.

(3) Effect of the event on the consolidated profit/loss of the Company:

2023 restructuring plan

Total charges under the program included approximately $27.9 million in cash charges of
severance, approximately $1.0 million in other cash charges and approximately $38.8
million in non-cash charges, including approximately $36.6 million in fixed asset
impairments. The Company has incurred all expected charges under the 2023 Plan, and
anticipates making the remaining payments in the first half of 2025. During the fourth
guarter of 2023 the Company incurred charges to be settled in cash of $10.0 million in
severance charges. During the fourth quarter of 2023, the Company made cash payments
of $0.3 million, leaving an ending restructuring accrual of $9.7 million. During 2024, the
Company incurred charges to be settled in cash of $17.9 million in severance charges and
$1.0 million of other associated cost, and non-cash charges of $36.6 million of fixed asset
impairments and $2.2 million of other non-cash charges;therefore, the total restructuring
charges during 2024 was $57.7 million (JPY 8,593 million). During 2024, the Company
mgflj_e cash payments of $22.4 million, leaving an ending restructuring accrual of $6.2
million.

Inventory write-off
This product portfolio optimization initiative resulted in an incremental inventory write-

off charge of $38.8 million (JPY 5,778 million) to the inventory carrying value.
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