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99.04
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1 JANNALY CAPITAL MANAGEMENT 9,300] 2,783.86 25,889,917 3,252.32 30,246,661 6.47
2 JAGNC INVESTMENT CORP 19,000 1,390.43 26,418,252 1,559.56 29,631,667 6.34
3 424 65,999 27,983,951 64,000f 27,136,000[ 5.81
4 IAGREE REALTY CORP 2,300f 10,598.13 24,375,705 11,029.18 25,367,119| 5.43
5 ICI PROPERTIES INC 5,050] 4,517.24 22,812,104 4,838.83] 24,436,097 5.23
6 149 146,798 21,872,955 160,100 23,854,900] 5.10
7 LONDONMETRIC PROPERTY PLC 67,288 328. 26| 22,088,524 354.49 23,853,067 5.10|
8 DIGITAL REALTY TRUST INC 950] 26,026.11] 24,724,811 23,538.60 22,361,671 4.78
9 ESSENTIAL PROPERTIES REALTY 4,550) 4,652.67 21,169,663 4,865.77] 22,139,261] 4.74
10 GAMING AND LEISURE PROPERTIE 2,938 7,046.47 20,702,554 7,471.52 21,951,345 4.70
11 SIMON PROPERTY GROUP INC 800 25,978.22 20,782,578 27,326.74 21,861,399 4.68
12 P CAREY INC 2,000f 8,191.19 16,382,393 9,610.31 19,220,621 4.11]
13 BRIXMOR PROPERTY GROUP INC 4,100] 3,993.83 16,374,706 4,130.89 16,936,657 3.62
14 KILROY REALTY CORP 3,100f 5,762.29 17,863,114 5,320.76 16,494,382( 3.53
15 BRITISH LAND 23,324 654. 65 15,269,061 684.45 15,964,309 3.41]
16 DIGITAL CORE REIT MANAGEMENT 205,300f 79.83] 16,390,316 77.08] 15,824,534 3.38
17 STAG INDUSTRIAL INC 2,950 5,022.92 14,817,630 5,335.73 15,740,420( 3.37
18 LAND SECURITIES GROUP PLC 14,223 1,048.94 14,919,210 1,086.68 15,455,872 3.30]
19 221 70,212 15,516,907 69,500 15,359,500( 3.28
20 CAMDEN PROPERTY TRUST 680) 16,840. 86| 11,451,790 18,443.83 12,541,807| 2.68
21 IRON MOUNTAIN INC 900] 15,353.66) 13,818,299 13,727.73 12,354,959 2.64
22 IAMERICAN HEALTHCARE REIT INC 2,600] 4,117.42) 10,705,296 4,517.04 11,744,305 2.5]]
23 HEALTHPEAK PROPERTIES INC 2,800] 3,017.89 8,450,096 3,020.34 8,456,954( 1.81f
24 KITE REALTY GROUP TRUST 2,500) 3,412.47 8,531,190 3,316.68 8,291,718 1.77|

)
97.89
97.89
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2025 2 1
1 )
1 (2021 1 15 ) 800 801 1.0883 1.0903
2 (2021 7 15 ) 756 757, 1.3032 1.3052
3 (2022 1 17 ) 750 751 1.3490 1.3510
4 (2022 7 15 ) 618 619, 1.1463 1.1483
5 (2023 1 16 ) 615 616 1.1353 1.1373
6 (2023 7 18 ) 580 581 1.0607 1.0627
7 (2024 1 15 ) 558 559 1.0848 1.0868
8 (2024 7 16 ) 493 494 1.1041 1.1061
9 (2025 1 15 ) 458 459 1.1007 1.1027
2024 2 515 — 1.0307 —
3 528 — 1.0755 —
4 506 — 1.0402 —
5 484 — 1.0396 —
6 472 — 1.0447 —
7 488 — 1.1176 —
8 496 — 1.1458 —
9 512 — 1.1875 —
10 511 — 1.1867 —
11 512 — 1.1993 —
12 468 — 1.1241 —
2025 1 469 — 1.1319 —
2 471 — 1.1356] —
1

1 2020 7 31 2021 1 15 0.0080

2 2021 1 16 2021 7 15 0.0120

3 2021 7 16 2022 1 17 0.0120

4 2022 1 18 2022 7 15 0.0120

5 2022 7 16 2023 1 16 0.0120

6 2023 1 17 2023 7 18 0.0120
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7 2023 7 19 2024 1 15 0.0120

8 2024 1 16 2024 7 16 0.0120

9 2024 7 17 2025 1 15 0.0120

1 2020 7 31 2021 1 15 9.6

2 2021 1 16 2021 7 15 20.8

3 2021 7 16 2022 1 17 4.4

4 2022 1 18 2022 7 15 14.1

5 2022 7 16 2023 1 16 0.1

6 2023 1 17 2023 7 18 5.5

7 2023 7 19 2024 1 15 3.4

8 2024 1 16 2024 7 16 2.9

9 2024 7 17 2025 1 15 0.8

100

2

1 2020 7 31 2021 1 15 1,566,546,250 831,193,655 735,352,595
2 2021 1 16 2021 7 15 202,971,113 357,618,302 580,705,406
3 2021 7 16 2022 1 17 47,168,162 71,786,499 556,087,069
4 2022 1 18 2022 7 15 16,843,936 33,032,277 539,898,728
5 2022 7 16 2023 1 16 14,352,185 11,761,493 542,489,420
6 2023 1 17 2023 7 18 15,350,385 10,381,858 547,457,947
7 2023 7 19 2024 1 15 8,715,768 41,686,311 514,487,404
8 2024 1 16 2024 7 16 5,043,890 72,800,585 446,730,709
9 2024 7 17 2025 1 15 7,197,562 37,256,883 416,671,388
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2024 7 17
1,093,285,608
4,177,916
692,736,003
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1
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©) (2025 1 15 )
414 27,324,000
129 18,782,400
177 12,407,700
3 720 58,514,100
12.9% 13.1%
IAGNC INVESTMENT CORP 17,600 162,624.00]
IAGREE REALTY CORP 2,400 169,560.00]
IAMERICAN HEALTHCARE REIT INC 5,200 142,324.00]
IANNALY CAPITAL MANAGEMENT 8,400 154,476.00]
BRIXMOR PROPERTY GROUP INC 6,000 157,980.00]
CAMDEN PROPERTY TRUST 680) 76,513.60)
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DIGITAL CORE REIT MANAGEMENT 189,500 105,172.50)
DIGITAL REALTY TRUST INC 950 165,195.50)
ESSENTIAL PROPERTIES REALTY 4,450 137,950.00)
GAMING AND LEISURE PROPERTIE 2,838 133,130.58
HEALTHPEAK PROPERTIES INC 2,600 52,364.00)
IRON MOUNTAIN INC 900 93,636.00)
KITE REALTY GROUP TRUST 4,200 95,760.00)
PARK HOTELS & RESORTS INC 7,100 97,341.00
SIMON PROPERTY GROUP INC 900 156,213.00)
STAG INDUSTRIAL INC 2,950 99,002.00)
ICI PROPERTIES INC 3,350 97,049.50
P CAREY INC 2,000 108,460.00)
18 262,018 2,204,751.68
(348,527,145)
76.8% 77.8%
BRITISH LAND 19,392 66,475.77
LAND SECURITIES GROUP PLC 7,151 38,079.07,
LONDONMETRIC PROPERTY PLC 61,497 106,389.81
3 88,040 210,944 .65
(40,699, 660)
9.0% 9.1%
447,740,905
(389,226,805)
(QD)
C 2 @) )
3 @)
(G
2025 1 15
1
377,083,763 389,679,234 12,595,471
335,626,798 348,239,619 12,612,821
41,456,965 41,439,615 17,350
377,083,763 389,679,234 12,595,471
D



2)

47/95

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2025 2 28

471,770,278

210,541

471,559,737

415,239,583

1.1356

2025 2 28

862,136,730

395,097,850

467,038,880

401,933,935

1.1620

@

@

®

48/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

*

®

(©)

49/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

o
2025 2 17,180
20,000,000
5,150,693

@
@

50/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(b)

-

Lt di S

EXSEAS

kA J

BEE=M .

v

BERBEEAS
RRBMONE T 0L ARURFT IO AOER. BN, HDS

F
h

TR sl | ———
| SHAE. Ky J— BRTOXS FOWEIEE.
I BRIOEAONME, 8.
HEH
wriEm .
BEAOERTRED ?
WE 5. DE - BES pmﬁim“,'\
» % AREELHAORBELN
, yﬁ]f ﬁﬁﬁfﬁﬂﬂﬁ?ﬁﬁf
FL—F 12 R BRAELEHE B D
3 [ " AEATLE B, 0
| i o s HECASC RBEXRED
ik, BE
ERBSEAS~OABES
HEOEMNHEES
AVISATLA
PO, |
e o e &% - WRAOAFRRO
TSz AL ERE X IREE

l l

BRIOYY bOSH - BESCMT SEAS
EEA I —TLAROSN. BELS FORE

2025 1 31 ( )

( )
915 56,447,791

51/95



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

155 648,674
14 6,841,002
416 736,947
1,500 64,674,413
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( 38 59
) ( 19 8
52
282 306
( 19 8 6 52 )
193 2 1 (2023 4 1
31 (2024 4 1 2024 9 30 )
EY
(2023 3 31 ) (2024 3 31 )
( ) ( )
(
1,865 7,405
42,108 44,745
21,900 -
11 7
775 852
1,775 1,023
26,116 31,788
3,780 5,989
1,001 757
2,083 -
84 169
15 18
101,486 92,719
1,335 945
906 595
428 350
5,563 5,658
5,562 5,658
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1,553 1,875
2,340 2,651
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124,722 116,638
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17,378 11,404
0 1
57 39
8,409 10,312
8,911 1,052

9,682 12,507

1,024 8,095

500 1,590

22 15

3,635 4,543

46 24

32,414 52,005

2,940 2,759

595 602

1,123 1,123

4,659 4,484

37,074 56,490

87,419 59,820

17,180 17,180

13,729 13,729
11,729 11,729
2,000 2,000

56,509 28,910
685 685
55,823 28,225
24,606 -
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229 327

229 327
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331 291
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6,045 6,797
23,004 26,310
1,363 1,377
3,302 3,670
89 92
903 820
83 85
2,225 2,671
73,587 82,468
11,316 13,068
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78 87
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