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739,418,661 9.01
— 78,854,757 0.96)
8,202,060,347 100. 00
)
1 73,890 13,812  1,020,568,680 13,745|  1,015,618,050[{12.38
BM  FD
2 547,647,431 1 861,777,997 1.5365 841,460,277|10.25
3 REIT 25,099 20,214 507,351,186 20,135 505,368,365| 6.16]
FB
4 &G 463,212 977 452,943,077 1,019.32 472,164,961| 5.75
TI-JPY
5 173,038,916 2.3700 410,102,230 2.3400 404,911,063| 4.93
6 33,801 11,508 388,990,696 11,577.92 391,345,273 4.77
us
12
7 UcITS 41,575.25 9,261 385,036,225 9,324.58 387,671,788| 4.72)
N
8 25,000 15,177 379,425,000 14,690 367,250,000| 4.47]
FD
9 129,704,381 2.6129 338,904,577 2.5790 334,507,598| 4.07]
10 DNCA INVEST (H- 29,994.82 10,173 305,159,322 10,259.42 307,729,543 3.75
| Y(IPY)
1 27,020 11,577 312,810,540 11,340 306,406,800 3.73
FD
12 1- 15 21,674 10,108 219,094,509 10,487.4) 227,304,024| 2.77]
HB1-JPY
13 3,508 51,930 182,170,440 53,359 187,183,372 2.28
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14 2,751 60,312 165,918,312 61,828 170,088,828[ 2.07
F
15 4,917, 32,223 158,440,491 33,506 164,749,002| 2.00
F
16 17,652 8,385 148,012,020 8,384 147,994,368( 1.80
F
17 F 6,570 22,051 144,875,070 22,125 145,361,250 1.77
18 10,546 13,493 142,297,178 13,390 141,210,940] 1.72
FD
19 6,505 19,382 126,079,910 19,688, 128,070,440( 1.56
20 F 2,871 40,195 115,400,604 40,287 115,663,977| 1.41
21 3,617 28,749 103,985,133 28,692 103,778,964{ 1.26
FD
22 T&D J Flag F 6,708 15,102 101,304,216 15,364 103,061,712 1.25
23 FD 6,925 14,974 103,694,950 14,717, 101,915,225 1.24
24 16,408 6,161 101,089,688 6,129 100,564,632| 1.22
FD
25 GIM FB 3,092 31,229 96,560,068 31,278 96,711,576] 1.17]
26 One F FOFs 4,345 20,937 90,971,265 21,159 91,935,855 1.12
27 GIM 8,525 10,240 87,296,697| 10,085 85,974,625 1.04
FB
28 INK 5,107 16,234 82,911,968 15,906 81,231,942] 0.99
FB
29 1,711 44,675 76,438,925 45,820 78,398,020 0.95
FB
30 DFA 3,502 22,604 79,159,208 22,025 77,131,550] 0.94
FB
90.02
9.01
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99.03
2025 2
1 )
18 (2015 21 ) 17,895 18,127 1.1563 1.1713
19 (2016 20 ) 14,123 14,137 1.0200] 1.0210]
20 (2016 20 ) 13,413 13,426 1.0219 1.0229
21 (2017 20 ) 13,208 13,294 1.0697| 1.0767
22 (2017 20 ) 12,345 12,436 1.0832 1.0912
23 (2018 22 ) 11,459 11,592 1.1207| 1.1337
24 (2018 20 ) 10,722 10,801 1.0841] 1.0921
25 (2019 21 ) 9,697 9,697, 1.0248 1.0248
26 (2019 22 ) 9,464 9,517, 1.0636] 1.0696
27 (2020 20 ) 9,328 9,412 1.1146] 1.1246
28 (2020 20 ) 8,379 8,403 1.0358, 1.0388
29 (2021 20 ) 8,510, 8,601, 1.1156 1.1276
30 (2021 20 ) 8,616 8,760 1.1993 1.2193
31 (2022 20 ) 8,479 8,642 1.2017 1.2247
32 (2022 20 ) 8,423 8,564 1.1989 1.2189
33 (2023 20 ) 8,100 8,219 1.1522 1.1692
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34 (2023 7 20 ) 8,449 8,609 1.2191] 1.2421]
35 (2024 1 22 ) 8,243 8,415 1.2442) 1.2702
36 (2024 7 22 ) 8,532 8,758 1.3209) 1.3559
37 (2025 1 20 ) 8,134 8,326 1.2715 1.3015
2024 2 8,507, — 1.2746 —
3 8,587, — 1.3058 —
4 8,523 — 1.3026 —
5 8,598 — 1.3215 —
6 8,759 — 1.3503 —
7 8,469 — 1.2904 _
8 8,303 — 1.2676 —
9 8,482 — 1.2960 —
10 8,521 — 1.3113 —
11 8,437 — 1.3027 —
12 8,456 — 1.3158 —
2025 1 8,321 — 1.2828 —
2 8,202 — 1.2692 —
1

18 2015 1 21 2015 7 21 0.0150

19 2015 7 22 2016 1 20 0.0010

20 2016 1 21 2016 7 20 0.0010

21 2016 7 21 2017 1 20 0.0070

22 2017 1 21 2017 7 20 0.0080

23 2017 7 21 2018 1 22 0.0130

24 2018 1 23 2018 7 20 0.0080

25 2018 7 21 2019 1 21 0.0000

26 2019 1 22 2019 7 22 0.0060
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27 2019 7 23 2020 1 20 0.0100
28 2020 1 21 2020 7 20 0.0030
29 2020 7 21 2021 1 20 0.0120
30 2021 1 21 2021 7 20 0.0200
31 2021 7 21 2022 1 20 0.0230
32 2022 1 21 2022 7 20 0.0200
33 2022 7 21 2023 1 20 0.0170
34 2023 1 21 2023 7 20 0.0230
35 2023 7 21 2024 1 22 0.0260
36 2024 1 23 2024 7 22 0.0350
37 2024 7 23 2025 1 20 0.0300
18 2015 1 21 2005 7 21 5.0
19 2015 7 22 2016 1 20 11.7
20 2016 1 21 2016 7 20 0.3
21 2016 7 21 2017 1 20 5.4
22 2017 1 21 2017 7 20 2.0
23 2017 7 21 2018 1 22 4.7
24 2018 1 23 2018 7 20 2.6
25 2018 7 21 2009 1 21 5.5
26 2019 1 22 2019 7 22 4.4
27 2019 7 23 2020 1 20 5.7
28 2020 1 21 2020 7 20 6.8
29 2020 7 21 2021 1 20 8.9
30 2021 1 21 2021 7 20 9.3
31 2021 7 21 2022 1 20 2.1
32 2022 1 21 2022 7 20 1.4
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33 2022 7 21 2023 1 20 2.5

34 2023 1 21 2023 7 20 7.8

35 2023 7 21 2024 1 22 4.2

36 2024 1 23 2024 7 22 9.0

37 2024 7 23 2025 1 20 1.5

100
2

18 2015 1 21 2015 7 21 143,711,172  2,349,851,912 15,475,584,774
19 2015 7 22 2016 1 20 168,092,435 1,797,166,905 13,846,510,304
20 2016 1 21 2016 7 20 26,216,966 746,561,542 13,126,165,728
21 2016 7 21 2017 1 20 23,339,896 801,651,571 12,347,854,053
22 2017 1 21 2017 7 20 64,595,548 1,014,741,411 11,397,708,190
23 2017 7 21 2018 1 22 68,246,407 1,240,762,764 10,225,191,833
24 2018 1 23 2018 7 20 86,156,359 421,266,246 9,890,081,946
25 2018 7 21 2019 1 21 57,739,527 484,525,967 9,463,295,506
26 2019 1 22 2019 7 22 19,810,354 585,084,348 8,898,021,512
27 2019 7 23 2020 1 20 90,830,915 619,566,008 8,369,286,419
28 2020 1 21 2020 7 20 128,015,098 406,962,208 8,090,339,309
29 2020 7 21 2021 1 20 22,318,824 484,442,703 7,628,215,430]
30 2021 1 21 2021 7 20 95,723,186 539,318,123 7,184,620,493
31 2021 7 21 2022 1 20 87,783,104 216,051,790 7,056,351,807
32 2022 1 21 2022 7 20 118,113,439 148,127,115 7,026,338,131
33 2022 7 21 2023 1 20 141,238,163 137,774,729 7,029,801,565
34 2023 1 21 2023 7 20 118,684,407 217,339,421 6,931,146,551
35 2023 7 21 2024 1 22 90,835,524 396,459,603 6,625,522,472
36 2024 1 23 2024 7 22 103,753,342 269,726,903 6,459,548,911

110/176



37

2024

7

23

2025

1

20

121,395,302

183,514,832

6,397,429,381

111/176

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



) SR o2ser2m28mm)

_"ta
N BEER - fEEEOHRE v & DECOHRE
— R (AR, 1H0E0) (56) e HEERE (G4) (1AOBRD. @)
25,000 L g3 2025418 300 A
26,000 2024578 3s0 A
ki 202418 260 F
10,000 2023%78 230 A
i 202318 170 M
. HIERRE 3,100 F

H158E2A INHMEZR 2019820 0212A

FEIEEDRR

HRBIALE ()

2023E2H HSEIR

il | SLSHARS D7 F hASLBMENFD (BRI RN E) 12.4
2 JEF AT« « A—T2 (Bigadamwwm) 10.3
3 FSw A0 THFREIT 77 2 FFE (S s ) 6.2
4 MBGTEY—F 740« I7 L FT-IWOS52 (P ) 5.8
5 A05«T—ILERE | TRY—D72F 4.9
& gzganwﬁ-&zf?ffwbdﬁ-zafff*?jum—h*U&—p-??}F 25212 1 48
7 A5\ s SOOUCTTSIT 2 E ISANTSw b Ta—h o« 2xP—Z (M) 4.7
Bl | AT - VINF - IR—Te =X - PR A - T—ILE - M FFD 4.5
8 | JAS-ACIZO—JULRE I TYH-I7>F 4.1
10 |DNCA INVEST PILTF - I F(H-1252)(PY) 38

(%)
20

10
0
=10

=20

FRIINNI DR we o

20168 2017 20181 2019 20201 20211 202218 2018176 sopam 20251

* 7 o SRR A T PR L T,
s T A P N L,

EDINETOOOO
O0000000000000000(E12460)
Oooooooooooobooooooa



€Y)

O]

®

*

®

©)

113/176

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



)
.
®
®
2 16
3
28

5

(10)
0120-753104( )
9 5

https://www.nomura-am.co.jp/

114/176

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



€Y)

@

®

*

®

©)

1 1 10

30

115/176

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

)

©))

©))

0120-753104( )
9 5

https://www.nomura-am.co.jp/

116/176



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

(
( )
1
1
0120-753104 ( )
9 5
https://www._.nomura-am.co.jp/
(2006 7 27 )

117/176



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

1 21 7 20 7 21 1 20
@
50

(b)

) €))

) )

) )

@
)

118/176



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

)

)

)

(D
)
)

©

)

)

119/176



EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo

(e)
https://www._nomura-am.co.jp/
®
(b)
() (d) )
@
3
1
| |
5

120/176



10

121/176

EDINETOOOO
OO0000OO000DO0000O000O(E12460)
OOooooooooooooooooOo



(

(

)

)

133 )(

EY

122/176

37

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( 38 59 )(
( ‘12
(2024 7 23 2025 1 20



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

36 37
(2024 7 22 ) (2025 1 20 )
372,990,189 329,008,313
7,623,780,030 7,315,201,819
818,612,155 749,006,807
- 5,776,500
874 2,139
8,815,383,248 8,398,995,578
8,815,383,248 8,398,995,578
226,084,211 191,922,881
3,060,634 19,814,187
1,406,279 1,376,302
52,500,924 51,381,906
140,567 137,575
283,192,615 264,632,851
283,192,615 264,632,851
6,459,548,911 6,397,429,381
2,072,641,722 1,736,933,346
1,801,803,970 1,569,099,163
8,532,190,633 8,134,362,727
8,532,190,633 8,134,362,727
8,815,383,248 8,398,995,578
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36 37
2024 1 23 2024 7 23
2024 7 22 2025 1 20

52,529,798 48,955,617

38,218 127,499

736,333,726 125,241,524

- 652,292

788,901,742 75,506,116

1,075 -

1,406,279 1,376,302

52,500,924 51,381,906

140,567 137,575

54,048,845 52,895,783

734,852,897 128,401,899

734,852,897 128,401,899

734,852,897 128,401,899

15,326,552 4,351,514

1,617,701,371 2,072,641,722

26,697,661 38,564,064

26,697,661 38,564,064

65,199,444 58,299,174

65,199,444 58,299,174

226,084,211 191,922,881

2,072,641,722

1,736,933,346
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(
)
2024 7 23 2025 1
20
36 37
2024 7 22 2025 1 20
6,459,548,911 6,397,429,381
1 1
1 1.3209 1 1.2715
(10,000 ) (13,209 ) (10,000 ) (12,715 )
36 37
2024 1 23 2024 7 23
2024 7 22 2025 1 20
REIT REIT
23,457,384 23,121,256
ACI REIT ACI REIT
15,995,555 15,942,322
A 61,259,152 A 8,927,475
658,267,193 0
C 287,022,575 C 317,226,384
D 1,308,361,836 D 1,752,094,569
E=A+B+C+D 2,314,910,756 E=A+B+C+D 2,078,248,428
F 6,459,548,911 F 6,397,429,381
10,000 G=E/Fx 10,000 3,583 10,000 G=E/Fx 10,000 3,248
10,000 H 350 10,000 H 300
1=Fx H/10,000 226,084,211 1=Fx H/10,000 191,922,881
(€))
36 37
2024 1 23 2024 7 23
2024 7 22 2025 1 20
1. 1.
2. 2.
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(@)
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2
36 37
2024 7 22 2025 1 20
36 37
2024 1 23 2024 7 23
2024 7 22 2025 1 20
36 37
2024 1 23 2024 7 23
2024 7 22 2025 1 20
6,625,522,472 6,459,548,011
103,753,342 121,395,302
269,726,903 183,514,832
36 37
2024 1 23 2024 7 23
2024 7 22 2025 1 20
578,232,468 132,241,661
109,259, 005 5,850,234
687,491,473 126,391,427
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©) (2025 1 20 )
F 2,679 107,513,628
F 3,508 182,170,440
2,751 165,918,312
F
GIN FB 3,002 96,560,068
FD 6,925 103,694,950
4,917 158,440,491
F
73,890 1,020,568, 680)
BM FD
205 19,660,320
FB
1,711 76,438,925
FB
6,505 126,079,910
2,644 77,262,968
F
T&D J Flag F 6,708 101,304,216
SIAM F 3,329 67,798,414
REIT FB 25,009 507,351,186
547,647,431 861,777,997
1,976 55,495,960
FB
One F FOFs 4,595 96,205,515
F 6,570 144,875,070
17,652 148,012,020
F
DFA FB 3,502 79,159,208
4,931 65,251,923
FB
3,765 51,802,635
FB
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2,424 35,657,040,
FB
INK 4,883 79,221,792
FB
GIM 7,714 78,898,792
FB
25,000 379,425,000
FD
27,020 312,810,540
FD
16,408 101,089,688
FD
3,617, 103,985,133
FD
10,546 142,297,178
FD
1,061 28,134,537
FB
33,801 388,990,696
usS
12
1- 15 21,674 219,094,509
HBI-JPY
M&G 438,450 428,711,937,
T1-JPY
3,694 56,706,594
FB
UCITS 39,105.973 362,246,225
N
DNCA INVEST (H-1 27,970.648 284,589,322
Y(IPY)
37 548,497,753.622 7,315,201,819
89.9% 90.7%
7,315,201,819
173,038,916 410,102,230,
129,704,381 338,904,577
2 302,743,297 749,006,807
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