EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 4 4

03-5555-3431

1/116



@

¢)

®

4)

®)

(©)

Q)
2025 4 5 2025 10

(1D

0120-106212

https://www.daiwa-am.co.jp/

2/116

9:00 17:00

3.3

3.0

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



®

©®

(10)

®

1D

(12)

0120-106212 9:00 17:00
https://www.daiwa-am.co. jp/

3/116

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



@

Biansd FAER
BHURHRIE - IEHMANRIE

ERfrRIRE

EMEEE

U A e

2 B BH
x X 3

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

eRREE (NROER)

8 3
FEERE

TObFEE
( )
H"ESS

(F) U0 r2 FHEAT IERANERBEIERLTIVEY.

BERS R
RPN

It
—fE
HEIE
RV
k3
—fE
N
Eini ]
F O
FLiiv R
( )
TWEE(E

TOMEE

( EE{EEAF )
(L —w)

HESS

( )
HEREIEER
HERIEER

16
20
4]

F6E
(FA)

F£126
(@A)

H<

T Dfth
C )

ga—JL

=L
ZrE

FEURE-F
Fhar

(&) Yo7y FIBSTIRMEESERBEIRTLTVET,

4/116



EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

12

32

26

12

480

5/116



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

O~ IN|F-

|||

6/116




EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodoooooodd

225

225

7/116



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

http://www_toushin.or.jp/

5,000

HHIEDOHFINDPH S5, }ﬁﬁiﬁiﬁb““ﬁ'b\tﬂﬁﬁ*ﬂ%%ﬁ
| [h}ﬁ%bijn

SPEBNICRFY—27 (TOPIX (RII&MIEED) (BE2HAd)) ZEEACEE2HELT
BREETRVWET.

MUFI—=TC2DNT

ARUFI-T7LE. IR EHRT SBEL LGS BOTY. BEREFOVFI—TELTE.
TERFOBEPHEZRMUEENICERLSZBOTHIONFRELVEEINTEY. TOPIX
HF—REICERENTLET.,

ARV FY—FLYT 7 Y FOBEHHOHEEERLLCERE. EHERRERTSASELET.
< BH. BE RYFI-TELTTOPKICH OB EHEERTACEMRBELVE—BNICHES
NTLSESHMFBRULICBSICE. Ay FV—JELBERICEEISLPBUET,
CHIFUFR RYFV=JLOERHEHETOOTRSBUERA. Fo. AVFY—-J% LED
HARRERIETAHDOTREHY F .

OHEDERAIAIICESHNT, EEONBEMICEBL. RhAFP YT - PFO—F
DFEZEAVET.

I B
4. BB EHAIU——VIICE)RELLYH T U FOREBENSRENS L UEAREY
EOHERIC £ IGREEH L & HET L et s iREiame LET .

L% 4

-

.
0. BEREBEOTNS, LTORICEBL THARERVIAHET. COBR. £EATO
RN eRRELET.
| BEEE. MPNHSERCUIERONEE
i INGEHEOKES L UBEEHE. BEUSSCLINEEOWUBERSW

b s

-

G
N RYRAENLHW/BODH S, EPS (1R VUFIE) . BPS (1HIURERE) FO
Fi#5 7T —9 ZBIC UICHIBXKEOFHS L URER OB HEICHBET L L BIC. "UF
R—J EORBEESVEEBLTR— T UL BRELET.
PR, RAZANSORROURELET.

N, #

8/116



M—b7xUAEETOER

M—hT4UZ DRE
Mh__,#"—_-

EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooooad

HHEO#I
TR B —-—04 | —— =
RABSARE, RBHE, RMRBUESCOER, EMHE
2 DU |—— .
SEHEPY COAE BN G 7 Bl 2
(DEENE, BSHSERICLSRONGEYE
G OAEDSUREENE, Eﬁmﬁﬁlcﬁﬂmﬁmﬂﬁﬁﬁu‘

_—
|

BEKEDFHL-— ~
[EPS, BPS H0OEF—EEICUI- M EDT

B RUFIEP TOAEEF

S

o

1

RUFT—HEDRRESVEZBLTH—N T4 EEE

SLTFUERIERE. J7EU-TJ7 0 RARTEREITIVET.

P FTITRSEEHTT .

FPEU—J7 2 FARLR. BREOHECEDSERADD LEREEF EHTE—TP UK (B
ZFYE) &L, TOEEEFLLTIY-J7 FOSEIEECREBLT., EETEHETYS—

(=27 [RYF—T724
T o w |
o SRR
s Uy =

9/116



@

®

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

XY -T 7V RORBAHOMEALER, ERNORETEA (EEMEOMBEERLERD
Q0%ERLLE) [CHTAILEEBERELET.

s RY=-T 7V RCBVT, HlAORERELE (RYHlORBEEECEYnS R
EFRENA LR COVTEF. ARORETEM (90%ERLLL) CHRTAILER
FELFET,

* TREE, BIRES O LOLD, HIIENEYEs |ISERRATCENENET.

s KEOENREFRCIENNFREELLLE,. TRORMBEENFATNDILE. @8O
ERCASLEFERSUVICERVEORBICL TR, 772 FOfRS 1. O@EHNTE
PNV I LB ET.

B8F7R11H (FRHODEBESHERH) [TREZTEL.
N ECAE ICE DV TIRD DB ZETEVE T, J

(DEcast)
SLEMREE. BEEREORESSFNHETER HERESHET.) FLUFETD,

OFAlE LT, BRHSFEOKEEEMRELUTHESHERELEY . 12120, DECHRE
HLERDIBSICE. SEREETEDBEVWCENBYET .

HRROGEEOLVS LUZOFHICOVTRIET D TIESH I EZ A

EFEAESIR
OY -7 FOEGmIHF~OREEISICE, PREEITEA.
O NORERFISICE,. FIFRERTFEE .

PE—HADHIDOREEBAISE. HEBCHSLWTERMEOHRERERDI0%LIFLL
F7.

ONEREE~ORER. TELEEA.

foiAd TOPIXDIE MBS SFUBRNERIC I MIRBEICFRERIE. #alait ) P XRRSE
BIlEs ) P X EioERs LIF TJPX] £LWET.) OHNMETHY . BHOD
B, SRROAR, ABACEEERICHTSTATORES - /ONDBLUEIERICHDS
BREFLEEHRICHETITITOENZ ) P XPFELET. J P XIF, BEHOERBED
REFLEARORE. BEXFTEICH L, BIEAVLFEREA. FEGIF. J P XITELY
B, REEFZERIEENSLOTRHEL. FHROEE. s & URI(TEER)ICER
FTAILNELBEICHLTE ] P XERFEGLFRA.

2002 7 12

10/116



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
ooooodooodooodooodd

1

i

1

!

1

!

1

i

1

11/116



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 1
414 2,454 1,896

1959 12 12
1960 2 17
1960 4 1
1985 11 8
1995 5 31
1995 9 14
2007 9 30 29
352
2020 4 1
2024 10 1
9 1 2,608,525 80.00
31 652,132 20.00
@

TOPIX

90

12/116



¢))

g A W N -

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

50

2 20 ®)

22 1 6

13/116



®

13

14

15

16

17

18

19

20

oS 01 A WN P

14.

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2 1 10
2 1 11
2 1 18
2 1 20
2 1 14
2 1 14
19.
12. 16. 1.
2 6 12. 16
6 13.
2
2 1 14
2 2 1

14/116



EDINETOOOO

O00OO000000000004000(eo6748)

Oooooooooooobooooooad

||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||||

o FEH

UA DR
AVFSAPIA

URTTRITAL

=
FOF T
HrrLAslm

FOEBMERS

C10

1

CI0 Chief Investment Officer

Deputy-CIO 0 5

C10

15/116



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

CI0 Deputy-CIO

1
FD
10 20
FD
2025 1
®
@

®)

16/116



100

10

16

17/116

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 20

100 5

100 5



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1 6.
1 6.
1
2
3
4
5
236 1 3
341 3 1 7 8
6
5.
28 8 3

28 8 3

28 8 3
1.
2.

@ 1. 4.
3.
5

1.

18/116



19/116

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



50

100

10

100

20

20/116

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

100 10



€Y)

90

TOPIX

EPS

10

BPS

21/116

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

90

)

2 20 €))

g A W N -

22/116



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

13 2 1 10

14 2 1 11

15 2 1 18

16 2 1 20

17

18 2 1 14

19 2 1 14

20 19.

o 01~ WN P

®

20

10

10

23/116



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@

24/116



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

90

90

¢))

®
37 6

4)

25/116



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooaod

RS I . |

. ARURIRENOEY 5

WU BB SE=T o e RELUNDAERTTS :
UyTFERBRROSSHEERER EhOmBEEECTNS i
T MR SRR RDERRE ESRATEE :
URITZIAY LM | :
HRAVATERRICHTSRES :.

AU IDLRE SRR BADAT-EE ;
ERRORELNT 2 ERONS P ———— :

AU ERUASELTFRR

: ;

BUZIOER :

R EOER S ORE FMUZTEANOEY 5

, EELUNDEERETS !
RRvEORS P T :

R E S SRS DS :

D | s

-BrEd :

26/116



EDINETOOOO
O00OO000000000004000(eo6748)
Oooooooooooobooooonoad

2EBHR

OFROIS2R. FrrPEEBNGEEI S AEERNICHEBETE5L3ICERELEROTT .
HOIS7EESEMCH T HEMBER (SAXRICHEIIHEE1 EHMOMER) 0T - BX -
BIE. 77 RS SO RN G BE I S AL DWTHERRLTWET . EEDTS 2 77 V1
CEESERCHBITHEMBEEOHEERRLTVET.

s H (A~ Al

+ o 4
e R | omxi
L o-am 4 o TEE
—— RN RN | I8 T

0303 i a] e ke b a2 m1dw et BFRE ZEEH FRES BEFER £EEN FRES
#HEEISAUL. FFU/FOEENRERLTVSBOTESLER A,
I EMERSER, il (BN EREEC I EAEERLEE0sHFRLTHELEEOTEY, TR0
EREHCE L THREL SRR R LRSS BEUET.
#7PEOEMBERCHNT. BESEMIOF—9FRHTEELESELTFOL—ILTHERLTVEY.
MR ERCEYT 2T —F RS CRERTNE A
EMEMERES B CERLRMSESEECE, MHERERC DN TOMRERLTEY.
EA D TFwIZTPURICENT. ODCESTIRSICR. SERMIC OVLWTAYFT—J0EMBERETREBLT
EJRLET,

M IIAICDNT
B & A TOPIK
SRR MSCID2 8 A TP A (A, FAa—2A)
FREN  MECIZT T =30« T=trwb + f 2rF00 1 (MRS, =20
EEHR t NOMURABPIER
Feill BN FTSEHRENR S >/ F» 2% (B8, He=2)
FRER : JPEILHL A T - o TG R T3 e Tt O T 1= L TP [EA=2)
2| P R
SESAHTOPXOEREELUEERC SRR CEERG. BNaH ) P XBEREECREIAN | P X EIROMES
(T [JPX] &EVNET.) CENEETEY. FRORH. SHSAOAN. FRGSEERCMTIT<TONE - 202
BLUPEERCHISERTFTRESCNTLTATORRL ] PXOESLEY. P X AFEESOEREORESEER RN
B JEXBPRCcRL. BEERVERA, BVECIDIN A - S 2T el AREUMSCIT R -V 208 F—rab - 4T
DAL MSCH Ing, (IMSCH) AERLZENTT. £2r0Ed, MECIIE2TEE, BE, FrilErnssnraud,
MECIRE T r R RE D> YRR IV T VS A Fwl AR BLT L ESRERALEEA. RRVBEVEIVTIEE
CHSEIMIETW. [httpsAwww.daiwa-am.co. jp/specialreport/globalmarket/notice. htmi ] @MNOMURA-BPI
ERE. B I Fo—Sell— US=F L 208 LF 2R FRETLRRTREEINEAREN AROPEREED
EEERTERESENT, OB ANERLR IO TRESNEERA - U0 7 - T ARSI RHENEY.
MCMURA-BPEERIROEEH R S Ot — R R TRRELTLET. B B SREN0IR:E, 75 Ahge
FHTRLOTRES, Frrr0 @AERBESCMLT-IREEAVELRA. BFTSEHRER T+ F28, FTSE Fixed
Income LLCICAUERE N TUSRS- »TFed ATT. BEfEFTSE Fixed Income LLCOEMEETSY. FRICETS
FATDHMEIZFTSE Fized Income LLEHHLTVET. BIPEILA Mo« RuP A 2T A— TF T —
o FO=1 FAT=22 7P BN UROVESETEECE FRERLTVETL. LP. Morganid T O -
FHEEMEY2LOTRBUER AL AERRTEESITUALTVWEY. 1P MorganhSONECESPRREELIC
FINEEEN B - MR T SCLEFIRNENTVRE A Copyright 2076, JP. Morgan Chase & Co. All rights resened,

€))
3.3 3.0

27/116



¢))

®

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

1.672 1.52
6
300 0.60
300 1,000 0.68
1,000 0.82
300 0.10
300 1,000 0.08
1,000 0.06

28/116



4)

®)

15

2.1
0.315

2037
20.315

12 31
15

29/116

20.

EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

20
2.1
0.315 5
20 15
2037 12 31
315 15



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

15 15

2037 12 31 2.1
15.315 15 0.315

30/116



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

2025 1

31/116



EDINETOOOO
O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

@ (2025 1 31 )
() ()
2,161,930,569 99.91
2,161,930,569 99.91
2,049,855 0.09
2,163,980,424 100.00
(D
2
0) (2025 1 31 )
) ) ()
5.1657 5.2395
1 412,621,542 99.91
2,131,512,249] 2,161,930,569
)

99.91%

99.91%

()

32/116



®

EDINETOOOO

O000D0O00O0DO00DOgOo(eos748)
Ooooooooooooooooooad

13
3,105,985,066 | 3,494,677,176 1.1986 1.3486
(2015 7 13
14
2,537,538,602 | 2,537,538,602 1.0168 1.0168
(2016 7 11
15
2,487,546,911 | 2,687,865,216 1.1176 1.2076
(2017 7 11
16
2,354,043,636 | 2,384,407,112 1.1629 1.1779
(2018 7 11
17
2,033,706,538 | 2,033,706,538 1.0771 1.0771
(2019 7 11
18
1,877,426,632 1,877,426,632 1.0804 1.0804
(2020 7 13
19
1,849,613,509 | 2,040,958,895 1.2566 1.3866
(2021 7 12
20
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2024 1 2,113,022,053 1.5825
2 2,196,133,157 1.6534
3 2,315,458,129 1.7524
4 2,295,430,642 1.7382
5 2,279,009,324 1.7274
6 2,280,721,990 1.7508
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18 0.3
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20 35
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1.5
2025 1 11
(4)
13 37,778,771 622,557,852
14 110,472,681 206,032,782
15 12,625,665 282,587,352
16 69,475,875 271,003,051
17 9,304,730 145,456,225
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47,718,690 38,202,659
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@) (2025 1 31 )
() ()
4,562,435,830 98.00
4,562,435,830 98.00
93,002,672 2.00
4,655,438,502 100.00
() ()
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(D)
2
3
) (2025 1 31 )
) ) %)
784.36|  1,079.50
! 205,700 477
161,344,705 222,053,150
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2 63,600 4.70
197,163,573| 218,784,000
1,679.32 1,978.50

3 UFJ 107,700 4.58
180,862,862 213,084,450
2,763.68 3,018.00

4 65,500 4.25
181,021,607 197,679,000
72,803.59 67,250.00

5 2,200 3.18
160,167,905 147,950,000
3,702.92 3,946.00

6 34,100 2.89
126,269,835 134,558,600
6,325.39 5,160.00

7 24,500 2.72
154,972,175 126,420,000
1,608.32 1,762.50

8 70,600 2.67
113,547,697 124,432,500
3,483.22 3,868.00

9 29,700 2.47
103,451,912 114,879,600
2,974.37 3,015.00

10 37,200 2.41
110,646,731 112,158,000
3,021.10 3,449.00

11 30,000 2.22
90,633,160 103,470,000
989.59 1,001.00

12 102,500 2.20
101,433,495 102,602,500
2,901.78 2,689.50

13 37,800 2.18
109,687,598 101,663,100
3,774.31 4,392.00

14 22,900 2.16
86,431,700 100,576,800
3,450.18 7,148.00

15 13,500 2.07
46,577,512 96,498,000
2,724.62 2,913.50

16 31,800 1.99
86,642,970 92,649,300
19,860.73 20,975.00

17 4,400 1.98
87,387,252 92,290,000
2,349.08 2,346.00

18 38,700 1.95
90,909,504 90,790,200
3,978.83 4,237.00

19 21,400 1.95
85,147,036 90,671,800
2,494.59 2,973.50

20 29,600 1.89
73,839,889 88,015,600
1,900.08 1,684.00

21 51,900 1.88
98,614,291 87,399,600
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83,337,379 82,880,000
3,202.02|  3,027.00
23 27,200 177
87,005,082 82,334,400
3,325.75|  2,489.50
24 32,400 173
107,754,559 80,659,800
252247 291250
25 26,500 1.66
66,845,672 77,181,250
254133 2,981.00
26 24,800 159
63,025,465 73,928,800
4554.79|  5,186.00
27 14,200 1.58
64,678,191| 73,641,200
3,052.83|  4,332.00
28 HD 16,500 1.54
65,221,952 71,478,000
5,008.95|  5,018.00
29 13,700 1.48
68,622,715 68,746,600
422.18 454.90
30 147,200 1.44
62,145,113 66,961,280
()
98.00%
98.00%
()
1.28%
2.92%
4.77%
2.83%
1.04%
1.75%
1.28%
3.73%
8.06%
24.82%
5.11%
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