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2020

2021

2022

2023

2024

13,409,415.73

48,904,898.19

74,070,251.33

12,283,909.30

37,525,240.47

13,409,415.73

48,904,898.19

74,070,251.33

12,283,909.30

37,525,240.47

13,409,415.73

48,904,898.19

74,070,251.33

12,283,909.30

37,525,240.47

350,935,668.05

339,421,733.18

240,728,330.00

216,059,517.46

210,814,660.80

17,146,791.111

15,485,088.907

14,459,087.048

12,363,457.842

10,048,364.574

350,935,668.05

339,421,733.18

240,728,330.00

216,059,517.46

210,814,660.80

351,836,364.14

342,633,714.76

251,977,023.89

219,712,089.46

213,912,775.44

16.68 19.18 14.78 15.48 18.43
0.61 2.70 4.53 0.86 3.27
99.74 99.06 95.54 98.34 98.55
3.99 14.99 22.94 4.74 19.06
2008
2004 24
2009 31
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2020

2021

2022

2023

2024

86,131,360.16

292,076,335.30

341,357,114.02

87,806,368.54

123,891,591.66

86,131,360.16

292,076,335.30

341,357,114.02

87,806,368.54

123,891,591.66

86,131,360.16

292,076,335.30

341,357,114.02

87,806,368.54

123,891,591.66

1,173,862,788.93

1,502,931,307.14

527,403,962.77

294,087,860.83

567,134,500.01

101,712.788

369,510.189

335,518.873

282,745.197

281,437.834

1,173,862,788.93

1,502,931,307.14

527,403,962.77

294,087,860.83

567,134,500.01

1,196,567,784.15

1,515,918,114.84

531,328,903.24

296,361,976.26

567,769,616.68

151.30 187.77 118.88 153.67 213.41
3.79 25.06 70.99 38.76 57.86
98.10 99.14 99.26 99.23 99.89
51.30 24.10 36.69 29.26 38.88
2020
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2020 2021 2022 2023 2024
8,247,970.39 54,356,009.07 31,239,908.91 13,999,610.48 9,363,754.86
8,247,970.39 54,356,009.07 31,239,908.91 13,999,610.48 9,363,754.86
8,247,970.39 54,356,009.07 31,239,908.91 13,999,610.48 9,363,754.86

177,851,948.52

185,067,420.08

60,068,666.59

51,490,664.69

52,338,860.26

793,268.885

670,508.641

634,111.763

581,768.929

540,080.973

177,851,948.52

185,067,420.08

60,068,666.59

51,490,664.69

52,338,860.26

181,832,429.41

186,010,581.82

86,768,982.67

51,570,907.26

52,432,931.83

24.69 32.26 28.92 33.50 37.22
2.45 9.42 9.18 7.74 6.28
97.81 99.49 69.23 99.84 99.82
1.77 30.66 10.35 15.84 11.10
2003 30
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UBS Lux Key Selection SICAV

Lux

2010 12 17 2010
2002
R.C.S. B 88.580
10 30
20 10
Mémorial, Recueil des
2002 23 Sociétés et Associations
2004 24 2004 15
2011 2011 11
2015 10 30 2015 11 25

UBS Asset Management Europe S.A.

R.C.S.

2024 10
UBS Fund Management Luxembourg S.A.

B 154.210

UBS Asset Management Europe S.A.

Recueil Electronique des Sociétés et Associations

6/342



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

1988 30
2002
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Lux 2002 2004
24 2011
UBS Lux Key Selection 2015 10 30
SICAV
2011 16

UBS Asset Management
Europe S.A.

2016 10 13

UBS Europe SE, Luxembourg

Branch

2017 10
Northern Trust

Global Services SE

2018
12 13 2020

UBS Asset Management

Americas LLC

2020

UBS  Switzerland AG,

Zurich

2016

UBS Asset Management
UK Ltd., London
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2014 28
UBS Asset Management
Switzerland AG, Zurich
UBS SuMi TRUST 2006 24 2016 24
2020 14
2006 24 2016
24 2020 14
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2024 12
2019
410,826,248.90 64,984 20,142,323.307
2020
350,935,668.05 55,511 17,146,791.111
2021
339,421,733.18 53,690 15,485,088.907
2022
240,728,330.00 38,078 14,459,087.048
2023
216,059,517.46 34,176 12,363,457.842
2024
210,814,660.80 33,347 10,048,364.574
2024 12 422,090,085.83 66,766 9,897,385.510
2020
1,173,862,788.93 185,682 101,712.788
2021
1,502,931,307.14 237,734 369,510.189
2022
527,403,962.77 83,425 335,518.873
2023
294,087,860.83 46,519 282,745.197
2024
567,134,500.01 89,709 281,437.834
2024 12 512,291,166.43 81,034 281,094.915

2020
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2019

67,639,282.56 10,699 1,108,254.981
2020

177,851,948.52 28,133 793,268.885
2021

185,067,420.08 29,274 670,508.641
2022

60,068,666.59 9,502 634,111.763
2023

51,490,664.69 8,145 581,768.929
2024

52,338,860.26 8,279 540,080.973
2024 12 49,505,526.90 7,831 522,127.579

1993 41
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shares
1.1
20
20
2010
41 2010
41
2010 41
20

10
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https://www.ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html

https://www.ubs.com/global/en/asset-management/investment-
capabilities/sustainability.html
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https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-investing/stewards
hip-engagement._html

https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-investing/stewards
hip-engagement.html

60 40 FTSE
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2019 2088
2020 18 2020 852
2019 11 27
2019 2088
Lux
2019 2088
14

10 10
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2019 11 27
2019 2088
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2004 39

1.1 1.1

2009 65
2009 65
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1,000
78 660



1.2
1.3
1.4
2.1
20
1.1
2.2 2.1
20
2.3
10
10
35
2.3
40
2.1 2.2 2.3

83 349

25
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3.1
3.2

3.3
10
10

25
10

3.2 3.3

2010

3.4 1.1
3.5
3.6
3.7
10
3.8

1.1

3.9
2007 16

2007 16
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S&P  ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P  TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SP1 SWISS PERFORMANCE IX SP1
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX

RUSSELL 1000 INDEX

RIY
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2020
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1997 90
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2017
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http://ww.chinabondconnect.com/en/index.html
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25

25

2008
10
10
2018 11 22
2018 108 108
108 2018 11 2021 11
108 2021 11 22
2021 34 34

2025 12 31 108 34

2025 12 31

10
2014 11 14
2014 79

79 79
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2014 11 17
2014 11 17
10
79
2016 2016 36
36 2016
36 2016 70 70
2016
36
108
36
108 2018 11 2021 11
34 2025 12 31 108 34
2025 12 31
12
0.1
2014 11 14 2016 12
2014 81 81
2016 127 127

81 127

10

43/342



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

0.1

44/342



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

10
2018 11

6.3396

2018 11
2016

45/342



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

46/342



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

47/342



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2014

48/342



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

1.1
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0 10 50 0 10 60 75
0 15 0 25 0 40 50
0 15 0 25 0 40 50

14 592
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20
2014
2014 937 43

30
50

1.1

1.1

10 049
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Lux

Lux

Lux

2.75 2.50

Lux

2.040
1.630
1.710
1.370
2.040
1.630
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2024
4,036,613.56

3,070,930.55

760,935.30
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80

3.00

2024
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249,815.74
237,872.89

38,673.75

2014 91
2016 31
2011 61 2013
12
2013 11

2010
10 437
2014 91

http://www._ubs.com/lu/en/asset_management/investor_information.html
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20.315 15.315
2038 20 15
15.315 2038
15
20.315 15.315
2038 20 15
0.05
0.01
0.01
0.05
2020 18 2020 852

0.01 0.04
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2018

2018 20

20

50

Lux
Lux

Lux

Lux

Lux

Lux

Lux

20

25

Lux

Lux

2018 25
2018 822
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2024 12
203,884,002.77 48.16
73,614,714.90 17.39
277,498,717.67 65.55
93,654,547.44 22.12
472,953.60 0.11
5,447.64 0.00
94,132,948.68 22.24
21,735,453.53 5.13
13,439,901.40 3.17
35,175,354.93 8.31
4,394,873.63 1.04
4,394,873.63 1.04
411,201,894.91 97.14
12,112,185.72 2.86
423,314,080.63 100.00
1,223,994.80 0.29
422,090,085.83
66,766 .71
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2024 12
431,124,981.37 83.78
17,187,424.19 3.34
15,641,997.96 3.04
12,960,671.44 2.52
8,025,044.09 1.56
7,327,081.93 1.42
5,149,574.93 1.00
5,009,496.24 0.97
3,863,878.47 0.75
506,290,150.62 98.39
506,290,150.62 98.39
8,302,683.95 1.61
514,592,834.57 100.00
2,301,668.14 0.45
512,291,166.43
81,034 9955
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2024 12

29,409,479.88 59.27
3,610,673.82 7.28
3,558,429.38 7.17
2,846,610.04 5.74
1,949,399.06 3.93
1,679,344.75 3.38
1,554,629.29 3.13
1,370,259.22 2.76
1,328,877.95 2.68
881,142.67 1.78
833,293.44 1.68
49,022,139.50 98.80
248,633.85 0.50
248,633.85 0.50
49,270,773.35 99.30
347,476.39 0.70
49,618,249.74 100.00
112,722 .84 0.23

49,505,526.90
7.831 99.77
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2024 12
1,000
UBS(LUX)BOND SICAY - USD 1.238 | 28,059,538.16 |  30,351,922.20 17
HIGH YIELD U-X-ACC . [t et .
UBS(IRL) INVESTOR SELECTION
PLC-GLOBAL EQUITY LNG SHT- 0.173| 27,961,138.01 | 29,640,811.18 .00
U-B-CAP
UBS(LUX)BOND SICAV - USD
CORPORATES UoXoACC 2.339 | 25,051,211.93 | 26,231,206.69 .20
UBS(LUX)KEY SELE SICAV -
EURO EQU VALUE OPP(EUR)U-X- 1.685 | 22,769,220.96 | 25,147,652.26 .94
ACC
UBS IRL INVESTOR SELECTION
PLC-0"CONNOR CHINA-U-B-PF- 2.024 | 23,859,017.67 | 25,140,994.56 .94
usD
UBS(LUX)EQUITY FUND -
EUROPEAN OPP SUST(EUR)U-X- 0.635 | 24,532,303.93 | 24,930,355.66 .89
ACC
UBS(LUX) INSTITUTIONAL FD-
EMERGING HKTS EQTY 1-X-ACE 60.008 | 25,388,680.19 |  24,596,079.04 .81
ISHARES PHYSICAL COLD ETC 428.517 | 21,103,457.47 | 21,735,453.53 .13
11-PRP
UBS(LUX)EQUITY FUND - JAPAN
SUSTAINABLECIPY)LLX-ACC 2.637 | 17,595,415.62 | 18,202,212.91 .30
10 | VBSCLUX)BOND SICAYV - GLOBAL 1.583 | 19,026,236.13 | 17,759,186.27 20
CORPORATES U-X-DIST . PR esh e .
11 | X TRACKERS S&P S00 EQUAL 152.863 | 14,723,942.54 | 14,625,931.84 6
WEIGHT UCITS ETF-1C-USD-ACC . e et .
UBS(LUX)EMERGING ECONOMIES
12 | FUND-GLOBAL BONDS(USD)-U-X 0.908 | 12,271,828.15 | 13,635,708.40 22
ACC
UBS(LUX)BOND FUND - EURO
13 | 164 YIELDGELR) 1-X-ACC 76.355 | 13,212,630.03 | 13,135,959.20 .10
UBS(LUX)BOND SICAV - ASIAN
14 [ iR VIELD UoxoACC 0.993 9,088,171.48 9,219,806.40 .18
MICROSOFT CORP COM
15 [ 1300000125 13.688 5,710,122.37 5,769,492.00 .36
16 |NVIDIA CORP COM USDO.001 42.317 4,886,874.72 5,682,749.93 34
17 |APPLE INC COM NPV 22.071 4,609,423.09 5,527,019.82 .31
18 ﬁspgg/"ONDON/ CUACTR USD 2099/12/31 27.714 4,739,603.19 4,852,721.40 .15
AMERICA, UNITED STATES OF
19 |TB 0.00000% 22.02.24- 0.0000 | 2025/ /20 | 4,420.000 4,363,023.55 4,394,873.63 .04
20.02.25
UBS AG LONDON/ETC UBS
20 | BLOOMBERG CMCI ENERGY INDEX 2099/12/31 4.157 4,189,900.48 4,335,751.00 .02
08-PRP
UBS AG LONDON/ETC UBS BLBG
21 | INDUSTRIAL METAL TOT RET 2099/12/31 3.393 4,474,469.19 4,251,429.00 .00
07-PRP
2p |"ISDOMTREE JAPAN EQUITY 145.873 4,038,763.04 4,206,977.32 99
UCITS ETF-ACCUM SHS-JPY-USD . »eE (Re [t .
23 | AMAZON COM INC COM USDO.01 18.757 3,398,037.08 4,115,098.23 .97
ALPHABET INC CAP STK
24 | 1500 001 CL A 14.322 2,189,636.54 2,711,154.60 .64
25 |WILLIAMS COS INC COM USD1 49.801 2,241,277.18 2,695,230.12 .64
26 VZV%LS FARGO & CO COM USD1 37.743 2,303,200.09 2,651,068.32 .63
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27 | BROADCOM CORP COM USD1.00 11.072 1,711,922.76 2,566,932.48 .61
BERKSHIRE HATHAWAY
28 CLASS*B*COM USDO.0033 5.306 2,312,991.83 2,405,103.68 .57
UNITEDHEALTH GRP COM
29 USD0.01 4.423 2,373,718.22 2,237,418.78 .53
30 | TESLA INC COM USDO0.001 5.217 1,487,902.18 2,106,833.28 .50
2024 12
1,000
NVIDIA CORP COM USD0.001 223.288 11,630,260.49 29,985,345.52 .83
APPLE INC COM NPV 119.116 20,664,871.68 29,829,028.72 .80
MICROSOFT CORP COM
USDO.0000125 68.451 22,288,930.86 28,852,096.50 .61
AMAZON COM INC COM USDO.01 112.486 17,664,540.68 24,678,303.54 .80
ALPHABET INC CAP STK
USDO.001 CL A 99.103 12,434,479.67 18,760,197.90 .65
BROADCOM CORP COM USD1.00 70.694 6,332,093.43 16,389,696.96 .18
META PLATFORMS INC 27.377 10,581,735.66 16,029,507.27 .11
TAIWAN SEMICON MAN ADS REP
5 ORD TWD10 79.204 8,569,094.77 15,641,997.96 .04
HUBSPOT INC COM USD0.001 19.953 8,298,657.86 13,902,651.81 .70
10 |ORACLE CORP COM USD0.01 78.081 7,909,628.07 13,011,417.84 .53
11 ADVANCED WICRO DEV COM 98.636 16,776,832.74 11,914,242.44 .32
UsD0.01
12 |JP MORGAN CHASE & COM USD1 48.737 7,181,023.84 11,682,746.27 .27
MARVELL TECHNOLOGY COM
13 USDO. 002 104.238 5,349,277.77 11,513,087.10 .24
14 EEIE\OTLE WEXICAN GRILL INC 185.987 8,027,985.81 11,215,016.10 .18
15 | SERVICENOW INC COM USDO0.001 9.790 6,217,379.46 10,378,574.80 .02
ARISTA NETWORKS IN COM
16 USDO.0001(PST REV SPT) 92.564 3,595,094.66 10,231,098.92 .99
17 |WALMART INC COM USDO.10 100.229 8,504,122.31 9,055,690.15 .76
18 |ASML HOLDING NV EUR0.09 12.831 7,789,115.91 9,017,547.89 .75
19 TAKE THO INTERACTI COM 48.017 6,984,419.66 8,838,969.36 .72
UsD0.01
20 ON SEHICONDUCTOR COM 134.778 9,713,366.26 8,497,752.90 .65
UsD0.01
21 |S&P GLOBAL INC COM USD1 16.917 6,579,192.58 8,425,173.51 .64
INTUITIVE SURGICAL COM
22 USDO.001 16.081 4,932,535.19 8,393,638.76 .63
23 |AUTODESK INC COM USDO0.01 28.322 7,675,848.40 8,371,133.54 .63
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KONINKLIJKE PHILIPS NV

24 EURD.20 323.352 7,920,795.71 8,169,876.30 1.59
25 |SHOPIFY INC COM NPV CL A 75.473 5,497,865.44 8,025,044.09 1.56
26 HASTERCARD INC COM 15.189 5,831,432.50 7,998,071.73 1.55
USD0.0001 CLASS *A* : T e )
27 | SALESFORCE, INC. 22.653 4,882,708.17 7,573,577.49 1.47
28 |ZSCALER INC COM USD0.001 41.111 7,887,363.35 7,416,835.51 1.44
CROWDSTRIKE HOLDIN COM
29 USD0..0005 CL A 21.503 6,206,127.71 7,357,466.48 1.43
30 |SONY GROUP CORPORA NPV 341.800 7,028,897.45 7,327,081.93 1.42
2024 12
1,000
MICROSOFT CORP COM
USDO. 0000125 7.655 2,966,799.60 3,226,582.50 6.50
NVIDIA CORP COM USDO0.001 21.312 2,558,234.93 2,861,988.48 5.77
VISA INC COM STK USDO.0001 5.589 1,405,466.63 1,766,347.56 3.56
WALT DISNEY CO/THE 15.243 1,529,663.10 1,697,308.05 3.42
SONY GROUP CORPORA NPV 75.500 1,174,844.91 1,618,474.80 3.26
UNITEDHEALTH GRP COM
USDO..01 3.129 1,528,631.34 1,582,835.94 3.19
KONINKLIJKE PHILIPS NV
EURD. 20 61.530 1,369,737.06 1,554,629.29 3.13
Vz\lsl’;LS FARGO & CO COM USD1 21.460 747,582.23 1,507,350.40 3.04
TAKE TWO INTERACTI COM
USD0..01 8.138 1,212,023.34 1,498,043.04 3.02
10 | HALEON PLC ORD GBP1.25 301.951 1,147,457.07 1,427,188.79 2.88
11 | HDFC BANK INR1 66.172 1,055,254.47 1,370,259.22 2.76
12 | AIB GROUP PLC ORD EURO.625 240.773 739,927.90 1,328,877.95 2.68
13 BRIT AVER TOBACCO ORD 33.810 1,199,706.66 1,219,496.95 2.46
GBPO.25
14 | KNORR BREMSE AG NPV 16.708 1,389,653.97 1,217,134.78 2.45
15 | SHOPIFY INC COM NPV CL A 11.408 854,326.88 1,213,537.70 2.45
VERTEX PHARMACEUTI COM
16 USDO.01 2.891 669,051.83 1,164,205.70 2.35
17 | ALCON AG CHF0.04 13.318 852,456.04 1,130,101.19 2.28
18 | CANADIAN PAC KANS COM NPV 15.059 1,107,201.68 1,089,793.30 2.20
19 | HESS CORPORATION COM USD1 8.174 703,094.54 1,087,223.74 2.19
WARNER MUSIC GROUP COM
20 USDO.001 CLASS A 33.261 1,005,612.93 1,031,091.00 2.08
MONDELEZ INTL INC COM
21 USD0.01 17.142 1,082,597.20 1,023,891.66 2.06
22 | NORTHROP GRUMMAN COM USD1 2.178 1,061,886.12 1,022,113.62 2.06
23 | SOFTBANK GROUP CO NPV 17.200 890,570.96 1,005,230.33 2.03
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24 | KEYENCE CORP NPV 2.400 1,010,836.53 986,968.69 1.99

25 | ELI LILLY AND CO COM NPV 1.258 935,961.44 971,176.00 1.96
MICRON TECHNOLOGY COM

26 USD0.10 11.067 603,776.34 931,398.72 1.88
INGERSOLL RAND INC COM

27 USDL.00 10.279 418,199.78 929,838.34 1.87
APOLLO GLOBAL MANA COM

28 USD0.00001 5.609 626,916.08 926,382.44 1.87
SERVICENOW INC COM

29 USD0..001 0.864 712,806.47 915,943.68 1.85

30 | SPECTRIS ORD GBP0.05 29.027 1,012,942.96 911,743.64 1.84

2024 12

2024 12
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2015
1,375,597.96 217,592 1,367,136.34 216,254 13.40 2,120

2016
910,579.87 144,036 907,408.13 143,534 13.71 2,169

2017
582,758.85 92,181 579,473.86 91,661 15.13 2,393

2018
493,694.31 78,093 492,951.33 77,975 15.80 2,499

2019
413,080.59 65,341 410,826.25 64,984 16.04 2,537

2020
351,836.36 55,653 350,935.67 55,511 16.68 2,638

2021
342,633.71 54,198 339,421.73 53,690 19.18 3,034

2022
251,977.02 39,858 240,728.33 38,078 14.78 2,338

2023
219,712.09 34,754 216,059.52 34,176 15.48 2,449

2024
213,912.78 33,837 210,814.66 33,347 18.43 2,915
2024 220,102.46 34,816 214,100.87 33,866 16.64 2,632
219,622.72 34,740 215,803.03 34,136 16.97 2,684
220,746.98 34,918 219,558.93 34,730 17.56 2,778
210,178.42 33,246 208,466.53 32,975 17.06 2,699
210,971.00 33,371 209,652.47 33,163 17.53 2,773
208,711.12 33,014 207,844.03 32,877 17.61 2,786
212,584.55 33,627 209,519.44 33,142 17.81 2,817
213,385.13 33,753 212,561.59 33,623 18.10 2,863
213,912.78 33,837 210,814.66 33,347 18.43 2,915
10 443,750.57 70,192 439,462.80 69,514 17.90 2,831
11 450,385.79 71,242 441,077.23 69,770 18.43 2,915
12 423,314.08 66,960 422,090.09 66,766 17.98 2,844
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2020 1,196,567.78 189,273 | 1,173,862.79 185,682 151.30 23,933
2021 1,515,918.11 239,788 | 1,502,931.31 237,734 187.77 29,701
2022 531,328.90 84,046 527,403.96 83,425 118.88 18,804
2023 296,361.98 46,879 294,087.86 46,519 153.67 24,308
2024 567,769.62 89,810 567,134.50 89,709 213.41 33,757
2024 336,019.38 53,152 334,326.51 52,884 185.18 29,292
353,286.04 55,883 352,044.52 55,686 195.79 30,970
358,021.83 56,632 355,344.06 56,208 197.22 31,196
339,397.27 53,686 338,743.52 53,582 188.93 29,885
357,326.99 56,522 356,331.05 56,364 197.57 31,252
386,677.55 61,165 386,226.53 61,093 211.02 33,379
538,468.14 85,175 537,823.12 85,073 203.49 32,188
554,986.39 87,788 554,175.49 87,659 208.99 33,058
567,769.62 89,810 567,134.50 89,709 213.41 33,757
10 514,692.04 81,414 509,354.31 80,570 211.08 33,389
11 527,862.21 83,497 527,440.61 83,431 223.56 35,363
12 514,592.83 81,398 512,291.17 81,034 221.50 35,037

2020
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2015
64,605.87 10,219 64,557.85 10,212 17.47 2,881

2016
81,969.03 12,966 81,775.26 12,935 18.40 3,035

2017
213,515.73 33,774 208,193.65 32,932 21.12 3,483

2018
73,201.73 11,579 73,055.69 11,556 23.61 3,8%

2019
67,694.48 10,708 67,639.28 10,699 24.26 4,001

2020
181,832.43 28,762 177,851.95 28,133 24.69 4,072

2021
186,010.58 29,423 185,067.42 29,274 32.26 5,320

2022
86,768.98 13,725 60,068.67 9,502 28.92 4,769

2023
51,570.91 8,157 51,490.66 8,145 33.50 5,525

2024
52,432.93 8,294 52,338.86 8,279 37.22 6,138
2024 59,663.40 9,438 59,403.85 9,397 35.70 5,888
58,692.64 9,284 57,787.22 9,141 36.91 6,087
61,458.47 9,722 60,620.67 9,589 38.10 6,283
60,162.13 9,516 58,275.30 9,218 37.16 6,128
58,379.36 9,234 58,300.47 9,222 37.70 6,217
57,480.25 9,092 57,439.45 9,086 37.91 6,252
57,846.45 9,150 57,784.18 9,140 37.82 6,237
58,114.35 9,193 58,056.55 9,183 36.95 6,094
52,432.93 8,294 52,338.86 8,279 37.22 6,138
10 50,635.52 8,010 50,536.09 7,99 37.12 6,122
11 52,863.50 8,362 52,612.99 8,322 39.87 6,575
12 49,618.25 7,849 49,505.53 7,831 38.75 6,391
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2015 7.65
2016 2.31
2017 10.36
2018 4.43
2019 1.52
2020 3.99
2021 14.99
2022 22.94
2023 4.74
2024 19.06

100x

10.00
100
10.00
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2020 51.30
2021 24.10
2022 36.69
2023 29.26
2024 38.88
2020
2015 2.89
2016 5.32
2017 14.78
2018 11.79
2019 2.75
2020 1.77
2021 30.66
2022 10.35
2023 15.84
2024 11.10
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1933 17 230.902( )
4.7 17 4.7

CHCHC)H
1940 202( )(30) 1
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2010

2002

2002 23

2004 24

2011

2015 10 30

2024 10 25 Lux

Lux
2024 12
Robert Suttinger
Francesca Guagnini
Josée Lynda Denis
Raphael Schmidt-
Richter
loana Naum
1915 10
1915 10
2010 Commission de Surveillance du Sector
Financier
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1915 10
1915 10
2010

société anonyme

1915 10 26
30,000.00
1915 10 27
1915 10
1915 10 29
1915 10 31 32

25

2010
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13 2009 65
2001 107 2001 108

2010 2013
2013
2010

2010 41
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1915 10
2010
2010
2010 67
2009 65
78
2010 70 2010 69
2010
2009 65 41 2010 40

2009 65
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2018 1
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L-4361
BLOOMBERG®
FTSE
LSE
©2020 LSE FTSE Russell LSE
FTSE® LSE LSE
FTSE Russell
LSE LSE
LSE LSE
LSE
J.P.
J.P.
J.P.

2016 J.P.

96/342



MSCI
MSCI

MSCI

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

MSCI
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30

30

http://ww.ubs.com/lu/en/asset_management/investor_information.html
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http://www.ubs.com/lu/en/asset_management/investor_information.html

https://ww.ubs.com/global/en/legalinfo2/luxembourg.html
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30 31

www .ubs.com/lu/en/asset_management/notifications

www . ubs.com/funds
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2024 12 13,742,000 23
1915 10 1915 10 2010
1915 10
2010 15
2024 12 1,000 18
2024 12 30
175.35
2024 12 172,000,000 342
2024 12 30

199.02
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Barra

Lux
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2024 12
45 CH-
6,871 100
UBS Asset Management 8001
AG
2024 12
UBS Americas Inc.
251 75.3
(CSAM Americas Holding 251 24.7
Corp.)
2024 12
45
100,000,000 100
UBS AG CH-8001
2024 12
171,999,999 99.999
EC2M 2QS
UBS Asset Management
Holding Ltd
1 0.001
) i EC2M 2QS
Phildrew Nominees Ltd
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2024 12
2022
Michael Kehl
2019 12
Francesca Gigli
Prym
2022
Eugene Del Cioppo
2022
Ann-Charlotte
Lawyer
2024 12

2024
James Poucher

2024

Meggan Zabel
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2024 12
2023 11
Roger von Mentlen
2022
Barbara Lambert
2016 25
Daniel J. Crittin
2015 12
Gabriela Huber
2023 11
Christoph Brunner
2023 11
Peter Derendinger
2023 11
Claudia Dill
2023 11
Damian Vogel
2024 12
2019 10 30
lan Ashment
2017 20
Priscilla Davies
2018 10
Keith Martin Jecks
2023 13
Nasreen Kasenally
2024 12
(Gavin Byrnes)
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2024 12 469

609,330,539.61
2,520,239,154.45
17,388,039,411.62
2,750,459,068.89
4,273,255,710.46
469 68,939,450,718.28
3,385,406,010.69
209,881,622.69
1,001,035,532,928.54
60,491,737.18
132,262,594,652.81
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2024 12 58
10
UBS (Lux) Real Estate
i 2008 30 6,206,126,228
Funds Selection - Global
Multi Manager Access Il -
US Multi Credit 2007 11 27 5,001,304,384
Sustainable
Multi Manager Access Il -
. 2013 12 4,505,326,194
Emerging Markets Debt
Multi Manager Access Il -
European Multi Credit 2007 21 4,065,635,723
Sustainable
UBS (Lux) Equity Sicav -
2016 1 28 3,921,783,730
Long Term Themes (USD)
Multi Manager Access Il -
i i 2016 4 13 3,302,877,823
High Yield
Credit Suisse Nova (Lux)
- UBS Nova (Lux) Global 2011 7 1 3,004,271,648
Senior Loan Fund
UBS (Lux) Equity Sicav -
2004 10 8 2,901,796,324
USA Growth (USD)
Manager Opportunities
Access - Risk Parity 2017 4 28 2,103,880,551
Strategies Fund
Focused Fund - Corporate
10 . 2003 9 9 2,083,627,750
Bond Sustainable USD
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10

EDINETOOOO

O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

55

Multi Manager Access Il - US

Multi Credit Sustainable 2007 1127 5,001,304, 384
Multi Manager Access Il -
Emerging Markets Debt 2013 12 4,505,326, 194
Multi Manager Access Il -
European Multi Credit 2007 21 4,065,635,723
Sustainable
UBS (Lux) Equity Sicav - Long
Tern Themes (USD) 2016 28 3,921,783,730
Multi M A I -
LTty tanager Aceess 2016 13 3,302,877,823

High Yield
Multi Manager Access - Green,
Social and Sustainable Bonds 2022 10 2,084,253,406
UBS(Lux)Strategy Fund -
Balanced Sustainable (CHF) 1994 1,925,352,217
UBS (Lux) Strategy Fund -
Yield Sustainable (CHF) 1991 10 1,682,821,373
Multi Manager Access - EMU
Equities Sustainable 2014 1,601,062,221
Global Opportunities Access -

10 ppor TUnie 2019 13 1,158,039,060

Sustainable Equities
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2024 12 98
10

UBS (Lux) Fund Solutions
- MSCI World Socially 2011 19 5,864,638,860
Responsible UCITS ETF

UBS (Lux) Fund Solutions

- MSCI Emerging Markets 2010 11 12 4,289,910,793
UCITS ETF
UBS (Lux) Fund Solutions

2001 10 30 3,985,101,899
- MSCI Japan UCITS ETF
UBS (Lux) Fund Solutions

2002 19 3,605,428,458
- MSCI EMU UCITS ETF
UBS (Lux) Fund Solutions
- MSCI United Kingdom 2013 30 3,360,154,736

UCITS ETF

Credit Suisse Nova (Lux)
- UBS Nova (Lux) Global 2011 3,004,271,648

Senior Loan Fund

UBS (Lux) Fund Solutions
- MSCI Switzerland 20/35 2013 10 31 2,444,925,902
UCITS ETF

UBS (Lux) Bond Fund -

) ) 1998 2,272,163,762
Euro High Yield (EUR)

UBS (Lux) Fund Solutions
- MSCI USA Socially 2011 17 1,609,830,306
Responsible UCITS ETF

UBS (Lux) Fund Solutions
- Bloomberg MSCI Euro

o 2017 17 1,574,011,457
Area Liquid Corporates

Sustainable UCITS ETF
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1973

Societas Europaea

Northern Trust Global Services SE

393,067,791 648
1915 10
2001 1993

Switzerland AG, Zurich

2024 12 500,000
UBS SuMi TRUST
2024 12 5,165
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446,001,086 736

2024 12

Societas Europaea
2157

UBS Asset Management
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2002 12 20

UBS SuMi TRUST
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328

Lux

23 103

2024 12 30
158.18
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2024 30
Lux
2024 30
179,610,911.55 28,410,854
26,258,686.32 4,153,599
205,869,597.87 32,564,453
2,818,066.55 445,762
4,950,876.04 783,130
1,980.31 313
2,267.33 359
22,578.32 3,571
247,409.02 39,135
213,912,775.44 33,836,723
(1,299,489.60) (205,553)
(143,505.08) (22,700)
(0.26) ©)
(1,314,452.45) (207,920)
(326,979.28) (51,722)
(12,821.99) (2,028)
(865.98) 137)
(340,667.25) (53,887)
(3,098,114.64) (490, 060)
210,814,660.80 33,346,663
" 2024 30
150,000.00
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Lux

2023 10 2024 30
536,704.90 84,896
66,517.09 10,522
556,213.43 87,982
200,755.99 31,756

17 7,558.55 1,19
35,677.80 5,644
1,403,427.76 221,994
(129,067.03) (20,416)
(4,036,613.56) (638,512)
(47,679.92) (7,542)
(63,897.67) (10,107)
9,171.12) (1,451)
(4,286,429.30) (678,027)
(2,883,001.54) (456,033)
1,906,556.22 301,579
1,007,817.50 159,417
831,749.55 131,566
6,396,489.69 1,011,797
(1,060,795.21) (167,797)
208,628.85 33,001
333,627.33 52,773
9,624,073.93 1,522,336
6,741,072.39 1,066,303
29,997,637.35 4,745,026
(232,543.11) (36,784)
3,447,354.47 545,303
(2,354,562.73) (372,445)
(73,717.90) (11,661)
30,784,168.08 4,869,440
37,525,240.47 5,935,743
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Lux
2023 10 2024 30
216,059,517.46 34,176,294
2,104,106.86 332,828
(44,874,203.99) (7,098,202)
(42,770,097.13) (6,765,374)
(2,883,001.54) (456,033)
9,624,073.93 1,522,336
30,784,168.08 4,869,440
37,525,240.47 5,935,743
210,814,660.80 33,346,663
2023 10 2024 30
P-acc

12,363,457.8420
75,067.1520

(2,390,160.4200)

10,048,364.5740
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Lux

P-acc

P-acc

ISIN 2024 30

210,814,660.80
LU0197216392

10,048,364.5740
18.43
18.43

2023 2024

19.1
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2023 30
216,059,517.46

12,363,457.8420
15.48

15.48

2022 2023
4.7

OOoooooooooooOooao

2022 30
240,728,330.00

14,459,087.0480
14.78

14.78

2021 2022
-22.9



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Lux

2024 30

50.33
22.72
21.34

3.26
97.65

[e2]
©

.81
.48
.01
.10
.58
.95
.83
.42
.28
11
.64
.61
.59
.53
.51
.43
.40
.37
.35
.33
.30
.27
.26
.19
.16
.14
.65

O O O O O O O O O O O O O O © O F F P P P N W b b

©
~
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Lux

2024 30
424,555,909.51 67,156,254
136,271,935.24 21,555,495
560,827,844.75 88,711,748

5,411,553.13 855,999

1,122,284.44 177,523

168,122.65 26,594

15,125.24 2,393

224,686.47 35,541

567,769,616.68 89,809,798

(311,503.08) (49,274)

(278,375.10) (44,033)
(36,047.65) (5,702)
(9,190.84) (1,454)
(323,613.59) (51,189)

(635,116.67) (100,463)

567,134,500.01 89,709,335
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Lux

2023 10 2024 30
275,969.63 43,653
1,528,712.87 241,812
18,211.19 2,881
93,074.07 14,722
1,915,967.76 303,068
(3,070,930.55) (485,760)
(123,065.09) (19,466)
(114,557.70) (18,121)
(250.10) (40)
(3,308,803.44) (523,387)
(1,392,835.68) (220,319)
26,022,426.12 4,116,227
2,395,507.10 378,921
(518,260.64) (81,978)
27,899,672.58 4,413,170
26,506,836.90 4,192,851
95,743,288.23 15,144,673
1,641,466.53 259,647
97,384,754.76 15,404,321
123,891,591.66 19,597,172

137/342



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Lux

2023 10 2024 30
294,087,860.83 46,518,818
260,956,818.56 41,278,150
(111,801,771.04) (17,684,804)
149,155,047.52 23,593,345
(1,392,835.68) (220,319)
27,899,672.58 4,413,170
97,384,754.76 15,404,321
123,891,591.66 19,597,172
567,134,500.01 89,709,335

2023 10 2024 30

P-acc
282,745.1970
59,990.8740
(61,298.2370)
281,437.8340
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Lux

ISIN 2024 30 2023 30 2022 30

567,134,500.01 294,087,860.83 527,403,962.77
P-acc LU2054465674
281,437.8340 282,745.1970 335,518.8730
213.41 153.67 118.88
213.41 153.67 118.88
2023 2024 2022 2023 2021 2022
P-acc 38.9 29.3 -36.7
2024 30

84.87 45.54

3.39 24.79

3.03 8.74

2.40 5.41

1.37 4.26

1.36 3.02

1.24 2.17

1.23 2.05

98.89 1.63

1.26

0.02

98.89
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Lux

2024 30
44,998,927.49 7,117,930
6,819,752.67 1,078,748
51,818,680.16 8,196,679

506,776.46 80,162

6,279.93 993

1.38 0

43,609.97 6,898

57,583.93 9,109

52,432,931.83 8,293,841

(10.31) ©)

(2,921.82) (462)

(23,035.07) (3,644)

(62,718.25) (9,921)
(5,171.43) (818)
(214.69) 34)
(68,104.37) (10,773)

(94,071.57) (14,880)

52,338,860.26 8,278,961
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Lux

2023 10 2024 30
30,071.97 4,757

787,107.35 124,505

17 6,351.91 1,005
20,178.95 3,192

843,710.18 133,458

(760,935.30) (120, 365)

(21,529.15) (3,405)

(17,065.09) (2,699)

(79.51) (13)

(799,609.05) (126,482)

44,101.13 6,976

6,095,215.07 964,141

(889.41) (141)

14,130.37 2,235

6,108,456.03 966,236
6,152,557.16 973,211
3,211,197.70 507,947
3,211,197.70 507,947
9,363,754.86 1,481,159
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Lux

P-acc

P-acc

P-acc
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2023 10 2024 30
51,490,664.69 8,144,793
11,335,096 20 1,792,986
(19,850, 655.49) (3,139,977)
(8,515,559.29) (1,346,991)
44,101.13 6,976
6,108,456.03 966,236
3,211,197.70 507,947
9,363,754.86 1,481,159
52,338,860.26 8,278,961
2023 10 2024 30
581,768.9290
11,222.6880
(52,910.6440)
540,080.9730
ISIN 2024 30 2023 30 2022 30
52,338,860.26 51,490,664.69 60,068, 666.59
LU0161942635
540,080.9730 581,768.9290 634,111.7630
37.22 33.50 28.92
37.22 33.50 28.92
2023 2024 2022 2023 2021 2022
1.1 15.8 -10.4
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Lux

2024 30
54.17 20.27
10.13 16.62
7.02 16.05
5.87 8.04
4.72 4.91
4.67 4.43
4.61 4.33
2.90 3.57
2.67 3.56
1.71 2.45
0.54 2.24
99.01 2.08
2.07
2.03
1.93
1.71
1.29
0.89
0.54
99.01
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Lux
2024 30
Lux
Lux
2024 30
Lux
12 24 31
50
Lux
Lux

2024 30
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DB PLATINUM IV UBS Multi - Strategy Alternatives

Lux

2024 30
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EUR 2024 30

2024 30

0.941444 CHF
1.116050 usD
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2024 30 Lux
Lux

Lux

Lux
12,774,202.43

12,774,202.43

33,686,733.28
3,880,367,314.32
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Lux

Lux
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1.710 1.760
2.040 2.090
2.040 2.090

Lux
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2024 30

"taxe d"abonnement™

80
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3.00

0.05
0.01
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Lux

2024

Lux

Lux

Lux

30

441,764,896.15

52,416,285.50

57,878,787.86
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57,260.89

31,565,009.72

20,252,690.88
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Lux
Lux
Lux
Lux
12
Lux
1.80
2.16
2.13
12
PTR
Lux PTR
18.42
161.15
93.55

154/342



10
2024

Lux

11
Lux
Lux
10
Lux

30
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119,416.35

33,560.81

21,179.99

2023 10 2024 30
368,338.01 0.03
140.10 0.00
0.00 0.00
2024 30



Lux
12
Lux
2024 30
13
Lux

2023

30
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TIANHE CHEMICALS G USD0.000001

2,680,000.00

14

Lux

2024 30

2024 30 162,307.81
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Lux 2024 10 17
Lux Lux 2024 10 25
Lux Lux 2024 10 25
Lux Lux 2024 12 11

16

17
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Lux

24,806.
3,021.
20.
5,684.
197,195.

Lux

33,138.
23,051.
239,485.
66,096.
653,804.
545,992.
33,931.
154,436.
83,732.
209,641.
258,853.
37,917.

2024 30

Lux

12,220,400.11

1,414,620.01
5,283,507.23

2024 30
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74
11
34
55
95

52
06
12
96
77
24
07
60
08
67
74
53

12,740,352.54

1,488,183.62
5,495,886.44
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.00
.00
.00
.00
.00

o O o o o

.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00
.00

O O O O O O O O o o o o

2024 30

37.50 62.50 0.00

37.50 62.50 0.00
37.50 62.50 0.00

2024 30
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Lux Lux
30,351.98 12,597.58
9,105.59 3,779.27
3,035.20 1,259.76
18,211.19 7,558.55
Lux
10,586.52
3,175.96
1,058.65
6,351.91

30

159/342
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(Lux)
2024 30

USD APTIV PLC COM USDO.01 3 844.00 276 806.44 0.13
276 806.44 0.13

usD ADVANCED MICRO DEV COM USDO.01 1 675.00 274 834.00 0.13
usD AES CORP COM 9 550.00 191 573.00 0.09
usb ALLSTATE CORP COM 2 629.00 498 589.85 0.24
usD ALPHABET INC CAP STK USD0.001 CL A 7 816.00 1 296 283.60 0.61
usD AMAZON COM INC COM USDO.01 9 474.00 1 765 290.42 0.84
usb AMERIPRISE FINL INC COM 1 186.00 557 194.66 0.26
usD APA CORPORATION COM USDO.625 11 822.00 289 166.12 0.14
usD APOLLO GLOBAL MANA COM USDO.00001 3 627.00 453 048.57 0.21
usb APPLE INC COM NPV 12 494.00 2 911 102.00 1.38
usb BERKSHIRE HATHAWAY CLASS’'B’COM USDO.0033 2 624.00 1 207 722.24 0.57
usD BIO RAD LABS INC CL A 2 221.00 743 102.18 0.35
usD BLACKROCK INC COM STK USDO.01 691.00 656 111.41 0.31
usb BRISTOL-MYRS SQUIB COM STK USDO.10 16 712.00 864 678.88 0.41
usD BROADCOM CORP COM USD1.00 5 510.00 950 475.00 0.45
usD BRUNSWICK CORP COM 4 219.00 353 636.58 0.17
usD CF INDS HLDGS INC COM 3 534.00 303 217.20 0.14
usD CHIPOTLE MEXICAN GRILL INC CL A 6 500.00 374 530.00 0.18
usD CONSTELLATION BRDS CLASS’A’COM USDO.01 1 188.00 306 135.72 0.15
usb COOPER COS INC COM USD0.10 (P/S) 3 092.00 341 171.28 0.16
usD CROWDSTRIKE HOLDIN COM USDO.0005 CL A 915.00 256 630.05 0.12
usD DEVON ENERGY CORP NEW COM 10 938.00 427 894.56 0.20
usb DYNATRACE INC COM USDO0.001 5 208.00 278 471.76 0.13
usD ELI LILLY AND CO COM NPV 892.00 790 258.48 0.37
usD EXXON MOBIL CORP COM NPV 1 533.00 179 698.26 0.09
usb FIDELITY NATL INF COM STK USDO.01 10 771.00 902 071.25 0.43
usD GE VERNOVA LLC COM USDO.01 Wl 1 475.00 376 095.50 0.18
usD GENERAL ELECTRIC CO RG 1 471.00 277 401.18 0.13
usb HAYWARD HLDGS INC COM USDO.001 23 523.00 360 842.82 0.17
usD HUBSPOT INC COM USDO.001 661.00 351 387.60 0.17
usb HYATT HOTELS CORP COM USDO.01 CLASS ‘A’ 1 480.00 225 256.00 0.11
usD 1AC INC COM USDO0.0001 7 307.00 393 262.74 0.19
usb INGERSOLL RAND INC COM USD1.00 12 381.00 1 215 318.96 0.58
usD INTEL CORP COM USD0.001 8 027.00 188 313.42 0.09
usD 1QVIA HOLDINGS INC COM USDO0.01 1 068.00 253 083.96 0.12
usD KEYSIGHT TECHNOLOG COM USDO.01 ‘WD’ 2 982.00 473 929.26 0.22
usb LAS VEGAS SANDS CORP COM 6 714.00 337 982.76 0.16
usD LIBERTY MEDIA CORP COM USDO.01 FORMULA ONE C 3 500.00 271 005.00 0.13
usD LIVE NATION INC COM 2 968.00 324 966.32 0.15
usb LYFT INC COM USD0.00001 CLASS A 23 141.00 295 047.75 0.14
usD MARSH & MCLENNAN COM USD1 1 845.00 411 601.05 0.20
usD MARVELL TECHNOLOGY COM USDO.002 3 406.00 245 640.72 0.12
usD MASTERCARD INC COM USD0.0001 CLASS ‘A’ 1 729.00 853 780.20 0.39
usb META PLATFORMS INC 1 744.00 998 335.36 0.47
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usD MICRON TECHNOLOGY COM USDO.10 4 137.00 429 048.27 0.20
usb MICROSOFT CORP COM USDO0.0000125 6 640.00 2 857 192.00 1.36
usD MONDELEZ INTL INC COM USDO.01 9 393.00 691 982.31 0.33
usD NEXTERA ENERGY INC COM USDO0.01 12 177.00 1 029 321.81 0.49
usD NIKE INC CLASS'B’COM NPV 3 950.00 349 180.00 0.17
usD NORTHROP GRUMMAN COM USD1 1 031.00 544 440.17 0.26
usD NVIDIA CORP COM USDO0.001 22 690.00 2 755 473.60 1.31
usb ORACLE CORP COM USDO0.01 3 162.00 538 804.80 0.26
usD PHILIP MORRIS INTL COM STK NPV ‘WI’ 3 837.00 465 811.80 0.22
usb PROLOGIS INC COM USDO.01 4 981.00 629 000.68 0.30
usD REGAL REXNORD CORP COM USDO0.01 3 234.00 536 455.92 0.25
usD S&P GLOBAL INC COM USD1 841.00 434 477.42 0.21
usD SCHLUMBERGER COM USDO0.01 3 171.00 133 023.45 0.06
usD STARBUCKS CORP COM USDO0.001 4 752.00 463 272.48 0.22
usb T-MOBILE US INC COM USDO.0001 2 600.00 536 536.00 0.25
usD TAKE TWO INTERACTI COM USDO.01 4 898.00 752 871.58 0.36
usD TESLA INC COM USDO.001 1 102.00 288 316.26 0.14
usb THERMO FISHER SCIE COM USD1 748.00 462 690.36 0.22
usD TRANSDIGM GROUP INC COM 269.00 383 897.97 0.18
usD UBER TECHNOLOGIES COM USDO.00001 2 985.00 224 352.60 0.11
usb UNITEDHEALTH GRP COM USDO.01 2 199.00 1 285 711.32 0.61
usD VULCAN MATERIALS COM STK USD1 1 201.00 300 766.43 0.14
usD WALMART INC COM USDO.10 11 443.00 924 022.25 0.44
usb WALT DISNEY CO/THE 4 942.00 475 370.98 0.23
usD WELLS FARGO & CO COM USD1 2/3 18 602.00 1 050 826.98 0.50
usD WILLIAMS COS INC COM USD1 24 629.00 1 124 313.85 0.53
USD ZOOM VIDEO COMMUNI COM USDO.001 CL A 4 350.00 303 369.00 0.14
44 996 667.96 21.34
45 273 474.40  21.47
usD UBS AG LONDON/ETC UBS BLBG INDUSTRIAL METAL TOT RET 07-
PRP 1 939.00 2 631 223.00 1.25
usD UBS AG LONDON/ETC UBS BLOOMBERG CMCI ENERGY INDEX 08-PRP 1 891.00 1 890 054.50 0.89
usD UBS AG/LONDON/CMAGTR USD 16-PRP 13 299.00 2 359 242.60 1.12
6 880 520.10 3.26
6 880 520.10 3.26
52 153 994.50  24.73
2010 12 17 41 (De) UciTs/ UCIs
UsD ISHARES PHYSICAL GOLD ETC 11-PRP 127 649.00 6 534 352.31 3.10
6 534 352.31 3.10
6 534 352.31 3.10
usb ISHARES EDGE MSCI USA QUALITY FACTOR UCITS-USD-ETF-ACC 780 456.00 11 581 967.04 5.49
usD UBS IRL INVESTOR SELECTION PLC-0'CONNOR CHINA-U-B-PF- USD 664.00 8 150 779.28 3.87
EUR UBS(IRL) INVESTOR SELECTION PLC-GLOBAL EQUITY LNG SHT-U-B-
CAP 80.00 14 708 253.31 6.98
usD WISDOMTREE JAPAN EQUITY UCITS ETF-ACCUM SHS-JPY-USD 80 001.00 2 389 629.87 1.13
usD X-TRACKERS S&P 500 EQUAL WEIGHT UCITS ETF-1C-USD-ACC 43 700.00 4 250 262.00 2.02

41 080 891.50  19.49
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EUR UBS (LUX) BOND FUND - EURO HIGH YIELD (EUR) I-X-ACC 35 309.00 6 403 968.10 3.04
usD UBS (LUX) BOND SICAV - GLOBAL CORPORATES U-X-DIST 747.00 8 500 912.29 4.03
usb UBS (LUX) BOND SICAV - USD CORPORATES U-X-ACC 1 084.00 12 519 376.16 5.94
usD UBS (LUX) BOND SICAV - USD HIGH YIELD U-X-ACC 606.00 14 821 663.14 7.03
usD UBS (LUX) BOND SICAV - ASIAN HIGH YIELD U-X-ACC 469.00 4 298 868.07 2.04
usb UBS (LUX) EMERGING ECONOMIES FUND-GLOBAL BONDS (USD)-U-X

ACC 423.00 6 369 479.01 3.02
EUR UBS (LUX) EQUITY FUND - EUROPEAN OPP SUST (EUR) U-X-ACC 385.00 17 013 528.02 8.07
usD UBS (LUX) EQUITY FUND - MID CAPS USA U-X-ACC 60.00 716 928.60 0.34
usb UBS (LUX) EQUITY FUND - SMALL CAPS USA (USD) U-X-ACC 60.00 628 246.20 0.30
JPY UBS (LUX) EQUITY FUND - JAPAN SUSTAINABLE (JPY) U-X-ACC 1 212.00 8 472 315.58 4.02
EUR UBS (LUX) KEY SELE SICAV - EURO EQU VALUE OPP (EUR) U-X-

ACC 768.67 12 774 202.43 6.06
usD UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 34.00 426 864.56 0.20
USD UBS(LUX) INSTITUTIONAL FD-EMERGING MKTS EQTY 1-X-ACC 29 401.00 13 154 007.40 6.24

106 100 359.56  50.33
147 181 251.06  69.82

2010 12 17 41 (Le)

UcITS/ UCls 153 715 603.37  72.92
205 869 597.87  97.65

EUR  EURO-BUND FUTURE 06.12.24 99.00 178 701.93  0.08
GBP  LONG GILT FUTURE 27.12.24 128.00 -159 835.27  -0.08
JPY  JAPANESE GOVERNMENT 10Y BOND MINI (SGX) FUTURE 12.12.24 -85.00 -11 290.55  0.00
USD  US 10YR TREASURY NOTE FUTURE 19.12.24 149.00 54 711.01  0.03
CAD  CAN 10YR BOND FUTURE 18.12.24 -126.00 18 986.64  0.01
AUD  AUSTRALIA 10YR BOND FUTURE 16.12.24 112.00 -84 100.15  -0.04
-2 826.39  0.00

USD  MSCI EUROPE FUTURE NR INDEX 20.12.24 -126.00 -122 220.00  -0.06
EUR  EURO STOXX 50 INDEX FUTURE 20.12.24 -172.00 -242 830.16  -0.12
CHF  SWISS MARKET INDEX FUTURE 20.12.24 29.00 41 194.95  0.02
USD  MSCI WQ FUTURE 20.12.24 46.00 34 389.60  0.02
EUR  EURO STOXX BANKS PRICE INDEX FUTURE 20.12.24 566.00 27 794.11  0.01
EUR  EURO HIGH YIELD FUTURE 20.12.24 137.00 45 258.06  0.02
GBP  FTSE 100 INDEX FUTURE 20.12.24 -19.00 12 783.07  0.01
USD  S&P500 EMINI FUTURE 20.12.24 76.00 436 322.50  0.21
USD  RUSSELL 2000 E-MINI INDEX FUTURE 20.12.24 -4.00 -7 110.00  0.00
USD  MINI MSCI EMERGING MARKETS INDEX FUTURE 20.12.24 73.00 -59 040.00  -0.03
USD  1BOXX ISHR BND FUTURE 02.12.24 28.00 66 600.00  0.03
AUD  SPI 200 INDEX FUTURES 19.12.24 -45.00 -87 637.97  -0.04
HKD  HANG SENG INDEX FUTURE 30.10.24 10.00 104 731.25  0.05
250 235.41  0.12

247 409.02  0.12

247 409.02  0.12
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INR 95 370 000.00 usD 1 141 417.53 17.10.2024 -4 070.63 0.00
TWD 23 500 000.00 usb 726 721.71 17.10.2024 16 796.74 0.01
BRL 21 500 000.00 usD 3 898 741.52 17.10.2024 41 979.53 0.02
cop 18 071 679 000.00 usD 4 437 980.62 17.10.2024 -117 535.05 -0.06
usb 163 602.87 AUD 245 000.00 17.10.2024 -6 408.82 0.00
usD 27 704 704.16 EUR 25 335 000.00 17.10.2024 -588 929.22 -0.28
NOK 66 300 000.00 usD 6 080 904.09 17.10.2024 214 847.33 0.10
usb 433 931.93 CAD 595 000.00 17.10.2024 -6 653.89 0.00
SEK 10 500 000.00 usD 988 594.63 17.10.2024 48 046.21 0.02
CHF 505 000.00 usD 574 759.74 17.10.2024 24 998.08 0.01
usb 2 240 503.71 JPY 347 100 000.00 17.10.2024 -191 515.60 -0.09
SGD 500 000.00 usD 373 304.93 17.10.2024 17 019.73 0.01
usD 129 647.91 HKD 1 010 000.00 17.10.2024 -403.79 0.00
usb 1 974 273.85 GBP 1 525 000.00 17.10.2024 -71 263.02 -0.03
usD 4 641 535.26 NZD 7 735 000.00 17.10.2024 -279 962.73 -0.13
usD 573 454.62 DKK 3 910 000.00 17.10.2024 -12 404.17 -0.01
usb 13 907 531.35 CNH 100 860 000.00 17.10.2024 -522 259.50 -0.25
usD 2 085 000.00 EUR 1 913 656.20 17.10.2024 -52 133.88 -0.02
JPY 783 164 756.00 usD 5 205 000.00 17.10.2024 282 386.38 0.13
usD 1 464 152.21 EUR 1 345 000.00 17.10.2024 -37 917.53 -0.02
usD 1 045 000.00 BRL 5 954 535.40 17.10.2024 -46 402.93 -0.02
usb 1 045 000.00 COP 4 281 312 750.00 17.10.2024 21 454.89 0.01
CHF 205 000.00 usD 233 724.75 17.10.2024 9 741.30 0.00
JPY 151 000 000.00 usD 1 065 755.57 17.10.2024 -7 746.59 0.00
usb 2 984 350.07 COP 12 681 160 000.00 17.10.2024 -47 369.43 -0.02
EUR 1 890 000.00 usD 2 079 494.99 17.10.2024 31 220.11 0.01
usD 2 051 627.49 NOK 22 570 000.00 17.10.2024 -91 586.83 -0.04
CNH 29 435 000.00 usb 4 166 698.52 17.10.2024 44 494.16 0.02
AUD 631 052.02 usD 415 000.00 17.10.2024 22 902.95 0.01
AUD 538 359.98 JPY 51 500 000.00 17.10.2024 12 708.96 0.01
usb 118 692.67 AUD 180 000.00 17.10.2024 -6 213.88 0.00
EUR 1 215 000.00 usD 1 339 112.13 17.10.2024 17 776.15 0.01
usD 387 298.59 EUR 350 000.00 17.10.2024 -3 574.58 0.00
CAD 4 325 000.00 CHF 2 720 306.06 17.10.2024 -28 114.16 -0.01
GBP 285 000.00 usD 373 023.16 17.10.2024 9 257.50 0.00
AUD 560 000.00 usD 375 729.09 17.10.2024 12 869.07 0.01
CNH 15 005 000.00 usb 2 118 474.47 17.10.2024 28 253.78 0.01
usD 647 811.26 AUD 955 000.00 17.10.2024 -14 887.38 -0.01
DKK 3 910 000.00 usD 582 508.27 17.10.2024 3 350.52 0.00
usb 1 153 758.03 GBP 875 000.00 17.10.2024 -19 910.66 -0.01
usD 335 008.60 GBP 255 000.00 17.10.2024 -7 031.99 0.00
CHF 2 639 940.03 usD 3 150 000.00 17.10.2024 -14 703.58 -0.01
CNH 14 813 725.50 usD 2 100 000.00 17.10.2024 19 363.08 0.01
usD 379 579.65 CAD 515 000.00 17.10.2024 -1 767.74 0.00
usb 2 109 112.63 NZD 3 420 000.00 17.10.2024 -66 908.46 -0.03
BRL 17 880 000.00 usD 3 209 333.63 17.10.2024 67 879.97 0.03
JPY 148 369 575.00 CNH 7 500 000.00 17.10.2024 -33 384.07 -0.02
AUD 240 000.00 usb 162 749.52 17.10.2024 3 792.55 0.00
GBP 270 000.00 usD 356 662.28 17.10.2024 5 498.35 0.00
JPY 26 000 000.00 usD 183 956.74 17.10.2024 -1 783.01 0.00
EUR 155 000.00 usb 172 550.57 17.10.2024 550.40 0.00
usD 351 864.07 AUD 515 000.00 17.10.2024 -5 507.45 0.00
usD 107 039.87 GBP 80 000.00 17.10.2024 -266.98 0.00
EUR 870 000.00 usb 970 578.18 17.10.2024 1 020.83 0.00
ZAR 73 093 994.48 CAD 5 680 000.00 17.10.2024 30 091.05 0.01
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JPY 51 000 000.00 usD 354 650.99 17.10.2024 2 689.79 0.00
AUD 470 000.00 usb 325 701.54 17.10.2024 443.34 0.00
EUR 975 000.00 usD 1 089 295.06 17.10.2024 -434.10 0.00
usD 134 086.46 GBP 100 000.00 17.10.2024 -47.11 0.00
EUR 185 000.00 usb 207 368.04 17.10.2024 -763.65 0.00
HKD 2 750 000.00 usD 354 145.27 17.10.2024 -44.11 0.00
CAD 345 000.00 usD 255 334.68 17.10.2024 131.05 0.00
JPY 44 000 000.00 usb 309 440.89 17.10.2024 -1 146.88 0.00

-1 299 489.60 -0.62

7 768 942.59
-143 505.08 -0.07

-1 628 294.00 -0.77
210 814 660.80  100.00

*

2024 30
150,000.00
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(Lux)
2024 30
USD  SHOPIFY INC COM NPV CL A 87 999.00 7 052 239.86  1.24
7 052 239.86  1.24
USD  PDD HOLDINGS INC 52 253.00 7044 226.93  1.24
HKD ~ TENCENT HLDGS LIMI HKDO.00002 115 000.00 6 582 426.78  1.16
13 626 653.71  2.40
JPY 397 500.00 7 718 514.10  1.36
7 718 514.10  1.36
EUR  ASML HOLDING NV EUR0.09 13 098.00 10 899 197.87  1.92
EUR  KONINKLIJKE PHILIPS NV EUR0.20 254 415.00 8 353 510.70  1.47
19 252 708.57  3.39
KRW  SAMSUNG ELECTRONIC KRW100 165 054.00 7 762 347.03  1.37
7 762 347.03  1.37
USD  TAIWAN SEMICON MAN ADS REP 5 ORD TWD10 98 804.00 17 159 290.68  3.03
17 159 290.68  3.03
USD  ADOBE INC COM USDO0.0001 19 602.00 10 149 523.56  1.79
USD  ADVANCED MICRO DEV COM USDO.01 87 885.00 14 420 170.80  2.54
USD  AIRBNB INC USD0.0001 A 803.00 101 828.43  0.02
USD  ALPHABET INC CAP STK USD0.001 CL A 114 498.00 18 989 493.30  3.35
USD  AMAZON COM INC COM USDO.01 129 689.00 24 164 951.37  4.26
USD  AMER EXPRESS CO COM USDO.20 17 440.00 4729 728.00  0.83
USD  ANALOG DEVICES INC COM 23 988.00 5521 317.96  0.97
USD  APPLE INC COM NPV 146 162.00 34 055 746.00  6.00
USD  APPLIED MATLS INC COM 30 654.00 6 193 640.70  1.09
USD  ARISTA NETWORKS IN COM USDO.0001 32 158.00 12 342 883.56  2.18
USD  ASTERA LABS INC COM USDO.0001 3 800.00 199 082.00  0.04
USD  AUTODESK INC COM USDO0.01 16 207.00 4 464 704.36  0.79
USD  BROADCOM CORP COM USD1.00 89 904.00 15 508 440.00  2.73
USD  CHIPOTLE MEXICAN GRILL INC CL A 213 596.00 12 307 401.52  2.17
USD  COGNIZANT TECHNOLO COM CL’A’USD0.01 91 517.00 7 063 282.06  1.25
USD  CROWDSTRIKE HOLDIN COM USDO.0005 CL A 24 990.00 7008 945.30  1.24
USD  DATADOG INC COM USD0.00001 CL A 54 701.00 6 293 897.06  1.11
USD  DYNATRACE INC COM USDO.001 154 805.00 8 277 423.35  1.46
USD  HUBSPOT INC COM USDO0.001 23 102.00 12 281 023.20  2.17
USD  INTUITIVE SURGICAL COM USD0.001 18 761.00 9 216 716.47  1.63
USD  JP MORGAN CHASE & COM USD1 56 199.00 11 850 121.14  2.09
USD  MARVELL TECHNOLOGY COM USDO.002 161 326.00 11 634 831.12  2.05
USD  MASTERCARD INC COM USD0.0001 CLASS ‘A’ 28 564.00 14 104 903.20  2.49
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usD META PLATFORMS INC 34 087.00 19 512 762.28 3.44
usb MICRON TECHNOLOGY COM USDO.10 48 085.00 4 986 895.35 0.88
usD MICROSOFT CORP COM USDO0.0000125 63 714.00 27 416 134.20 4.83
usD MONGODB INC COM USD0.001 CL A 19 893.00 5 378 072.55 0.95
usb NUTANIX INC COM USD0.000025 CL A 86 362.00 5 116 948.50 0.90
usD NVIDIA CORP COM USDO0.001 257 648.00 31 288 773.12 5.52
usD ON SEMICONDUCTOR COM USDO.01 132 964.00 9 654 516.04 1.70
usD ORACLE CORP COM USDO.01 99 858.00 17 015 803.20 3.00
usD PALO ALTO NETWORKS COM USDO.0001 21 893.00 7 483 027.40 1.32
usb PINTEREST INC COM USD0.00001 CL A 207 068.00 6 702 791.16 1.18
usD PROGRESSIVE CP(OH) COM USD1 28 168.00 7 147 911.68 1.26
usD S&P GLOBAL INC COM USD1 19 511.00 10 079 772.82 1.78
usb SALESFORCE, INC. 36 274.00 9 928 556.54 1.75
usD SERVICENOW INC COM USDO0.001 11 330.00 10 133 438.70 1.79
usD SYNOPSYS INC COM USDO0.01 15 691.00 7 945 765.49 1.40
usb TAKE TWO INTERACTI COM USDO.01 55 705.00 8 562 415.55 1.51
usD THE TRADE DESK INC COM USD0.000001 CL A 59 403.00 6 513 538.95 1.15
usD THERMO FISHER SCIE COM USD1 12 185.00 7 537 275.45 1.33
usb UBER TECHNOLOGIES COM USDO.00001 145 052.00 10 902 108.32 1.92
usD UNIVERSAL DISPLAY COM USDO.01 42 346.00 8 888 425.40 1.57
UsD ZSCALER INC COM USD0.001 47 936.00 8 194 179.84 1.44
481 269 167.00  84.87

USD MERCADOLIBRE INC COM STK USDO.001 3 405.00 6 986 923.80 1.23
6 986 923.80 1.23

560 827 844.75  98.89
560 827 844.75  98.89
560 827 844.75  98.89

GBP 9 839 100.00 usD 13 000 387.09 17.10.2024 197 148.52 0.04
EUR 13 091 100.00 usb 14 594 678.29 17.10.2024 25 206.61 0.00
CHF 47 732 100.00 usD 56 691 102.67 17.10.2024 -2 586.88 0.00
usD 137 823.19 EUR 123 800.00 17.10.2024 -434.23 0.00
usb 52 913.11 EUR 47 400.00 17.10.2024 -22.28 0.00
CHF 1 244 400.00 usD 1 472 213.74 17.10.2024 5 684.55 0.00
EUR 42 300.00 usD 47 259.22 1.10.2024 -50.30 0.00
GBP 265 400.00 usb 355 920.77 17.10.2024 69.71 0.00
EUR 302 700.00 usD 338 399.02 17.10.2024 -349.57 0.00
CHF 129 400.00 usD 153 867.34 17.10.2024 -186.82 0.00
usD 153 606.48 CHF 129 400.00 2.10.2024 207.16 0.00
224 686.47 0.04

5 411 553.13 0.95

670 415.66 0.12

567 134 500.01 100.00
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(Lux)

2024 30
CAD  CANADIAN PAC KANS COM NPV 12 711.00 1088 331.45  2.08
CAD  SHOPIFY INC COM NPV CL A 10 347.00 829 858.58  1.59
CAD  TOURMALINE OIL CP COM NPV 11 860.00 551 409.45  1.05
2 469 599.48  4.72
EUR  LVMH MOET HENNESSY EUR0.30 1 165.00 895 186.50  1.71
895 186.50  1.71
EUR  KNORR BREMSE AG NPV 17 045.00 1518 992.32  2.90
1518 992.32  2.90
INR  HDFC BANK INRL 67 494.00 1 395 002.86  2.67
1395 002.86  2.67
EUR  AIB GROUP PLC ORD EURD.625 244 681.00 1404 977.21  2.68
USD  APTIV PLC COM USDO0.01 14 034.00 1 010 588.34  1.93
2 415 565.55  4.61
JPY 2 400.00 1146 979.87  2.19
JPY 17 500.00 1030 987.84  1.97
JPY 77 000.00 1495 158.71  2.86
3673 126.42  7.02
EUR  HEINEKEN HOLDING EUR1.6 13 380.00 1012 440.38  1.93
EUR  KONINKLIJKE PHILIPS NV EURO.20 62 753.00 2 060 443.99  3.94
3072 884.37  5.87
CHF  ALCON AG CHF0.04 13 590.00 1358 436.13  2.60
GBP  GLENCORE PLC ORD USD0.01 188 997.00 1084 267.09  2.07
2 442 703.22  4.67
GBP  BRIT AMER TOBACCO ORD GBPO.25 34 354.00 1255 239.30  2.40
GBP  HALEON PLC ORD GBP1.25 306 902.00 1617 423.92  3.09
GBP  LONDON STOCK EXCH ORD GBPO.06918604 9 838.00 1348 651.77  2.58
GBP  SPECTRIS ORD GBP0.05 29 473.00 1 078 476.84  2.06
5299 791.83  10.13
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USD  APOLLO GLOBAL MANA COM USDO.00001 5 725.00 715 109.75  1.37
USD  CALIFORNIA RESOURC COM USDO.01 12 161.00 638 087.67  1.22
USD  DEXCOM INC COM 6 965.00 466 933.60  0.89
USD  FIDELITY NATL INF COM STK USDO.01 11 412.00 955 755.00  1.83
USD  HAYWARD HLDGS INC COM USDO.001 68 395.00 1049 179.30  2.00
USD  HESS CORPORATION COM USD1 8 303.00 1127 547.40  2.15
USD  INGERSOLL RAND INC COM USD1.00 10 490.00 1029 698.40  1.97
USD  INTEL CORP COM USDO.001 43 566.00 1022 058.36  1.95
USD  JOHN BEAN TECH COR COM STK USD0.01 ‘WI’ 6 842.00 674 005.42  1.29
USD  MICRON TECHNOLOGY COM USDO.10 11 293.00 1171 197.03  2.24
USD  MICROSOFT CORP COM USDO.0000125 7 542.00 3245 322.60  6.20
USD  MODERNA INC COM USDO.0001 7 497.00 501 024.51  0.96
USD  MONDELEZ INTL INC COM USDO.01 17 412.00 1282 742.04  2.45
USD  NORTHROP GRUMMAN COM USD1 2 223.00 1173 899.61  2.24
USD  NVIDIA CORP COM USDO.001 21 684.00 2 633 304.96  5.03
USD  SERVICENOW INC COM USDO.001 882.00 788 851.98  1.51
USD  TAKE TWO INTERACTI COM USDO.01 8 272.00 1271 489.12  2.43
USD  UNITEDHEALTH GRP COM USDO.01 3 191.00 1865 713.88  3.56
USD  VERTEX PHARMACEUTI COM USDO.01 2 938.00 1366 405.04  2.61
USD  VISA INC COM STK USDO.0001 5 725.00 1574 088.75  3.01
USD  WALT DISNEY CO/THE 9 629.00 926 213.51  1.77
USD  WARNER MUSIC GROUP COM USDO.001 CLASS A 33 943.00 1062 415.90  2.03
USD  WELLS FARGO & CO COM USD1 2/3 21 884.00 1236 227.16  2.36
USD  ZSCALER INC COM USDO.001 3 373.00 576 580.62  1.10
28 353 851.61  54.17

51 536 704.16  98.47

51 536 704.16  98.47

2010 12 17 41 (1)e) ucITs/ UCls

USD  UBS-ETF MSCI WORLD-A 758.00 281 976.00  0.54
281 976.00  0.54

281 976.00  0.54

2010 12 17 41 (L)e)

UcITS/ UCls 281 976.00  0.54

51 818 680.16  99.01

506 776.46 0.97
13 403.64 0.02
52 338 860.26 100.00
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Statement of Net Assets

uso
IPrie ST LS. 1 S UL, Cosl 173 6100911,55
Irverstmenits m seouritss, unmakied @ pprecation (deprtiation) 26 258 636,32
Total irvestments iy seourites (Nowe 1) 205 864 597 47
Cash a1 banks, depos s on demand and depostt accounts 2 818 065557
Crher bguid assets Mangins) 4 950 A76. 08
Recehable on sounies sales (Note 1} 15301
Receivabie on subscriptions 226733
Rioivabis of dmdends FISTR A2
Unrealized gain on finandal futures (Note 1) 247 a0902
TOTAL Assets 213 9277544
Liakdlities
Unrealized loss on forsard fonegn echange cortracts (Mote 1) -1 #5430 RO
Bank cverdraft -143 50508
Interesi pavable on bank overdraft .26
Fayable on nedengtions -1 314 45245
Provgicng for flat fee (Note 23 -326979.28
Frovasions for tasce dfabonnement (Mote 3) 1B
Prowisions for other commingions and feed (Nt 2} 36520
Total prowisions 30 66715
TOTAL Lisbilities -1 098 11464
et assets at the end of the financial year 210 814 660.80
= g a1 30 September 2004, cash armount serws os collateral for the counterparty BMongan Stanley London for an amount of USD 150 000,00
UBS {Lux} ey Selection SICAV = Gobal Alcoation (USDY  Annual report and audited finandal staternents as of 30 September 2024 179
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Statement of Operations

usp
Income 1.10.2023-30.9.2024
Interesl o bgguid 2555 536 704,50
Irvteeesl o seounties B 5109
Dwnidencs {MNole §) 556 213.43
Interssl recemved on faaps Mot 1) 200 15599
MNEL INCONYE O SECUMLES lending (Ncte 173 7 55855
Ciher mecsme (Note 4) IS EITAD
TOTAL Income. 1403 42776
Experses
Irtesesi pand on swaps (Noke 1} 12906703
Flat ot (Mole 23 -4 036 B13.56
Taxe drabonrement {Mede 33 47 EF942
Db commissions and Tees (Mote 2 £3 837 67
Iribeeal oaw cash and Bank cvendraft a2
TOTAL expenses -4 2BE 429.30
Wit inceme (logg) on investments -2 BE3 (0154
Realized gabn (loss) (Mot 1)
Realized gan (o on markel-priced secumties without options 1 906 556.22
Realized gain (loss} on oplions 1007 81750
Realized gan (o) on yeid-evalusted seourities and money mankel nsmrments 831 74055
Realized gan Jowsh on $nancial fulunes 6 356 48569
Realized gan (oss} on fonward foreign exchange condracts <1 DGO 79511
Realited gar (lossh of Swapd 08 62085
Realized pain (foss} on foreign exchange 33362733
TOTAL realized gain (los] 9624 073.93
et readized gein (loss) of the finantsl year 6 741 0FL39
Changes in unrealized appreciation [depredation] (Note 1)
Unrealized appreciation (depreciation] on maret-paced seounties withoul options 29 957 63735
Unrealized appreciaton (deprecialion) on yeld-evaluated securities and money maret insiruments -23F 54311
Uinrealized apprecistion ideprectation) on francl fuluns 3447 35447
Unrealized appreciation (deprecixtion) on forward foreign exchange contracis -2 354 562 73
Unrealized appreciaton (0eprecialion) on seepd 73 117.90
TOTAL changes in unmealized appmeciation (depredaticn) 30 TRA 168.08
Mot increase (decrease) in net assets as @ msult of eperations 37 525 240,47
UBS {Lux} Key Selection SICAV = Gobal Aleoation (USDY  Annual report and audited finandal staternents as of 30 September 2024 180
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Statement of Changes in Net Assets

usp
et assets a1 thee beginning of the fmanoal year 21605951746
Subsonplens 2104 10685
Redemplions 44 374 }03.%9
Total net subsonpbon; (redemplions) -A2 TH0 et
Net income Gossh on investmsents -2 883 00154
Total readzed gain (o) 9624 07253
Total changes in unrealized appreciation (depreciation) 0 7E4 16808
Nt inerease (decreais) in ned aeds as & reult of operations 37525 24047
et nssets ot the end of the finandal year 210 814 BS0.ED
Changes in the Number of Shares outstanding
Class l-M-mr
Nurnber of shanes outstanding a1 the beginning of 1he financal year 27 BTRGE00
Murnber of shares istusd 36T 145D
Nurber of shares redeemed -7 SOELA000
Nursber of shams cutstanding at the snd of the financial year - 23 Ba1.B2ED
Class K-1-800
Nyrnbier of dhares outstanding 51 thi beginnng of the financal year 02000
Nurnber of shiares isswed [HLECEY
Number of shames redesmed QL1000
Nurmber of shares cutstanding at the end of the financial year D000
Clnss P-aet
Murnbrer of shames outstanding at the beginneng of the financal year 12 363 4578400
Nurnber of shares isusd 75 0611520
Mumnber of shares redeemed -2 340 1604200
Nurmber of shares outstanding at the end of the financial year 10048 364.5740
Class (CHF hedged) P-acc
Nurnber of shares outianding &1 the beginning of 1he financal year 0.0000
Murmber of shares issusd 1370230
Nuraber of shanes redeernid L0000
Number of shares outstanding ot the end of the financial year 1370230
Clagg [EUR hedged) P-ace
Murnber of shares outilanding # the beginning of 1he findnial year [FLE e
Nurnber of shares isswed 1005030
Nuraber of shanes redeemed LU000C
Wumber of shares outstanding at the end of the financial year 1005020
Class [GEP hedged) P-acc
hurnber of shares outanding a1 thie beginreng of the inangal year U000
Murnber of shares issusd 1000000
hurnber of shames redeemed L0000
Number of shares outstanding at the end of the financial year 100.0000
Clags Q-mrr
Number of thares outstanding 3 the begnnng of the financal year 155 446, 3950
Murnber of shares issusd UOO0G
Nurnber of shares redeerned -16 2967270
Nurmber of shams outstanding at the end of the financial year 139 149.6620
UBS {Lux} F.ey Selection SICAVY = Gobal Alccation (USDY  Annud report and sudited finandal staternents as of 30 September 2024 181
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Three-year comparison

1514 3052024 30.9.2023 3052022
et assets in LSD 210814 66080 216 05% 517 A6 20 728 33000
Shares outstanding ' 23881 8260 27 674,0800 244635090
Net asset value per share in LD 1532 185,68 17375
I55ui and redimption prck per share in USD' 2502 185.58 17375
‘Shares cutsianding 01000 02000 02000
et agmet value per sharein LED 10T s 20 %165 951.95 B6FT ME5.45
1ssue and redemgtion pnce per share n USD" 1 mrea 2o %165 951.95 8672 78545

 P=AEC |
Shares cutsianding 10 a8 354 5740

12 363 4578820 14 459 037 0480
Nt asiet valug per sharein LED 1843 15,48 14.78

Issue and redernplion price per share in USD! 1843 1548 1478

C]

et agset value per share in CHF
lssue and redemption poce per ghane in CHF

Shares outstanding
et asdet value pes shirg in ELIR
Issue and redemglion price per share in ELRY

‘Shares outsianding
et aset valug pershang in GBP
1850 and redemptnn pOCe per ank n GEP

Shares cutsianding
Net aget value per share in JFY
Issue and rederngtion pace per share in JPY!

Shares outstanding 139 1496620 155 446, 3580 1¥3 5751050

et aget valug pis share in LED 13726 114.09 167,87
Issue ard redemption peice per share in USD* 13726 11a.0% 10787
! Sgp e 1

2 First BLaNs 0.0 2054

2 Thie shane class UFY) P-a0c was in croslation uniil 7.7.2023

UBS {Lux) Key Selection SICAN — Global Alloction (USD)  Anrud report and sudined finandal statements as of 30 September 2024 177
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Performance

Curreney 202372024 202252023 2021/2022
Chass Bp-ace LI5S0 21.6% 6.9% 11.9%
Class K-1-acC LIsD 2% 5.7 X2 2%
Chass Pracc 5D 19.1% 4.7% -22.9%
Clags (CHF hedged) P-acc’ CHF
Chass (ELR hedged) P-acc EUR
Class (GBP hedged) Pacc! Gar
Class (4PY) Pacc! Ll 0.0%
Chags Q-ace LD 20 3% 58% -F2A%
* Duee 1o hie recent launch, there is no data for the caloulation of the performance avalable.
2 The shiee class P ) P-ag o was i ciroslation undil 7.7.202 3. Due 1o thes fact, thene is no data for the calculation of the performance avadable.
Hestoncal performande 15 no ndicater of current o future performance.
The performance data does not take account of avy commissons and costs charged when subsorbing and redeeming shares.
The performance data were not audited.
Thie sulfund has no benchmark.
Report of the Portfolio Manager Structure of the Securities Portfolio
The financial year from 1 October 2023 to 30 September 2024 Geegraphical Breakdown as A % of net azoets
wias marked by a solid market performance aross maost asset Lurbioury w033
classes, The finandial year got off to a rocky start with 3 strong Ireland wm
rise in bond yields whidh put downward pressure on global Urined States 21.34
equities. Howeyver, signs of cooling econonic and inflation Urited Kingdom 306
data, coupled with the signals that the L5 Federal Reserve's TOTAL 9785
tightening cyde is over, propalled financial markets higher 1o a
strong finish in 2023, Q1 2024 got off to 3 fast start & global
equities delivered five straight months of gains to the end of Economic Breakdown a5 a % of net assets
March and bond market wolatility subsided as economic data Irvesiment. funds 69.81
continued 1o signal a broadening of growth. There was 259 3N Banks & credn mstinions 448
uplift in Q2 2024 due 1o mcq:raging hﬂaticln printsin the LS  {iiermet, software & T servces 40
and the angoing Al theme which helped 1o lift global stacks. Mergage & funtng Lo 210
In Q3 2024, hoever, ﬁ'IE{F_: was considerable Vﬂ_lallllt]l' and a Finance & hoking ¢ = 753
change of sectoral leadership away from expensive tedh stocks T e Py
tosome of the cheaper parts of the equity complex as well as = = = e I';a
an unwingd of popular ‘camy rades’ particularly in the Japanese m'" SATA TSRO 8 o "“”"T”' P 5
yen which in tum crushed Japanese stocks and ripple effects RGN, COMEN T ndics POaS0AS s
were felt across the globe. By the end of the finandal year, the Rt Mack, dipanment o L
market's namative shifted back 10 2 more optimistic outlook Enargy & water pply L
as global stocks rose to new all-tine highs while fixed income  Lodging, catering & fesure 064
aenerally benefitted from the unfolding global monetary eas-  Healtcare & soal sendces 0.61
ing ocle, Mechanical engineering & indusirial equipment 0.59

Elecingal devices & components 053

The subfund generated a positive performance in the finandal — poed & 2o ganks 051
year, All asset classes contributed to the positive performance  nucnce 043
over the finandal year with egquity contributing the maost fol- e —— oA
lowved by fixed income, FX and commadity. Within equities, S — s
the strong positive contribution was predominately driven by o ey
allocation to US equity, Within fixed income, positive contribu- :
tions came from both rates and aedit bonds as govennment :'a:ﬁ b okl ik reis
bonds, IG credit, HY credit and emerging market debt all con-  Jo S5Hte S
tributed positively to performance. Our active currency trades  VEOEs 4!
also made a positive contribution to the performance over the  ASoRace ndustyy 0.6
financial year, Within commadity, gold had a standout year Misceflanecus services 0.1a
and contributed positively 1o performance which was partially  Tesiles, garments & athir goods 0.16
offset by detraction from other broader commadities sudh as frathc & tran on .14
BNErgy, TOTAL 7,65
UBS (Lux} Key Selection SICAV = Gobal Allccation (USDY  Annua report and audited finandal staternents as of 30 September 2024 178
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Statement of Net Assets

uso
Assets 30.9.2024
INVESTITIERES I SECuriaes, cost 424 555 909,51
Investmenis i segurites, unrealied apprecation (depreciaton) 136271 535,24
Total imestments in seouritees Mobe 1) SR EXT B4 75
Cash at banks, deposts on demand and depost amounts 241155313
Recervabde on subsoripdons 1122 18444
Recervabde on driderds 168 122,65
Orthier mecevalbles 15 12524
Usnrealized gan on fooaand forgn exchange conracts Nobe 1) 224 BABAT
TOTAL Assets S67 763 BIE.68
Linbilitin s
Fayable on redemplions 311 503.08
Prowngions dov fian few {ote 2} 278 375,10
Prosnsons for tae o abonnenment (ot 3) 36 04T BS
Frowmsons for other commisgons and fees (Note 2} -3 10
Total provisions -323 B13.59
TOTAL Liabilities <635 11667
Wit nceete ot the end of the financial year S67 134 500.01
UBS {Lux} ey Selection SICAV = Digital Transformation Thermes (USD)  Anrwal repart and audited financial staterments as of 30 September 2024 g2
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usp
Inteme 1.10.2023-30.9.2024
Irtemst e hguid 295815 275 960,63
Dendendt (Note 1} 1528 Nrgr
MEL incomi on secunties lending (Mote 17) I8 211,14
Crther ncome (Note 4} 93 0r4.07
TOTAL Income - 1815 967.76
Expenses
Flat fee (Note 2} -3 070 43055
Taoe drabonnernent (Notg 3) 123 065.09
CrAher commissions and fees Note 2) 114 557.70
Il o cash and bank ovprdralt 250,10
TOTAL expenses -3 308 80349
Wt income [lo4s) on investments -1 392 £35.68
Realized gain (loss) [Note 1)
Reahized gaen (odd} on market-prced secunties withoul cglions 26022 426.12
Reahized gaer (lodst on fonwarnd fomign exchange contracts 2 385 50710
Realized gan (oss) on foreign exchange 518 260,64
TOTAL realized gain (loss] 27 BI3 67158
Net realized gain (lesz) of the financlal year 26 506 B36.90
Changes in unrealized appreciation [depredation] (Note 1)
Unrealized appreciaton (depreciation) on marketl-paced securities withoul options U5 743 288.23
Unrealized appreciaton (deprecution) on ferward forgn echange contracts 1641 466 53
TOTAL changes in unmealized sppreciation (depreciation) o7 384 5476
Nt increase [decrease) in net assets a5 a result of operations 123 B%1 9166
Statement of Changes in Net Assets

usn

1.10.2033.30.9.2024

Met assets at the beginning of the finanoial year Foa 087 85083
Subsmriptions 2B 956 818,56
Redemplicn -111 801 771,04
Total net subsonplions (redempiions) 149 155 D47.52
Net income Bosg) on mesimsnts -1 33z 3568
Tetal realized gam foss) 27 B9 67258
Total changes in unfealized appreciation (depreciaton) 97 384 754 76
el intrease (decreade) in nel asets 35 a resull of operations 123 891 53166
Net ascets ot the end of the financial year 567 134 500001
UBS {Lux} ey Selection SICAV = Digital Transformation Thermes (USD)  Anrwal repart and audited financial staterments as of 30 September 2024 93
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Changes in the Number of Shares outstanding

Clags F-att
Nurnber of shares outstanding at the beginning of 1he financal year 1031 Ireang
Nurnber of shares issued 3T 817670
Nurmber of thares redeemed 412 161, 7300
Number of shares outstanding ot the end of the financial year 567 0282130
Clags [OHF hiedged) F-acc
Nurnber of shares outstanding at the beginning of the financial year 1000000
Nuribier of dhines isued 00000
Nurnber of shares redecmed 1000000
Number of shams cutstanding at the end of the financial year 000D
Class (EUR hedged) F-dist
Nurnbrer of shames outstanding at the beginning of the financal year 1 103.0000
Nurnber of shanes |sswed 2 3000000C
Nurnber of shares redeemed 3070000
Number of shares outstanding at the end of the financial year 3 102.0000
Class FUKdist
Nurnber of shares outstanding at the beginning of the financil year 9 260.0000
Nurnber of shanes ssugd 1600000
Murnber of shares redeerned -6 FI00000
Number of shares outstanding st the end of the financial year 2 490.0000
Class I=Ad-prr
Nurber of shares outstanding al the beginning of the financal year 126 841 8430
Nurnber of shines isued 936630
Nurnber of shirgs rédeemed Q2N
Number of shanes cutstanding at the end of the financial year 126 9350850
Class Keamte
Murnber of shares outsianding a1 the beginning of the financial year 337 930 5440
hurmber of thans i25mid 5265800
Nurnber of shanes redesmed 68 a10000 70
Number of shares outstanding at the end of the financial year 270 047.1070
Class P-pic
Nurnber of shames outstanding at the beginning of 1he finanial year JHE 7451970
hurnber of shares isusd 59 930810
Nurnber of shares redeermed 61 2982370
Nurmber of shares outstanding »t the end of the financial year 21 97840
Class OHF hedged) P-ace
Murnber of shares outstanding a1 the beginnng of the financial year 6 Gda_ 7000
Nurnber of shanes 2sued 29 B4R9340
Nurnber of shares redeermed 23 BB
Mumber of thares sutttanding at the end of the finaneial year 102 BFA0440
Class [EUR hedged) P-acc
Murnbrer of shares outstanding al the beginning of the financal year 1743008150
urnber of shares issd EREER-E
Nurnber of shares redeemed -t 5912060
Number of shares outstanding at the end of the financial year 22 5733960
UBS {Lux} ey Selection SICAV = Digital Transformation Thermes (USD)  Anrwal repart and audited financial staterments as of 30 September 2024 94
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Class Q-acc
Nurmnber of shares outsianding a1 the beginreng of the finandial year 170 968 0780
Murmber of shares issusd 19 1530640
Nuribier of shams rededmed -41 8234670
Number of shanes outstanding at the snd of the financial year 148 2976250
Class [CHF hedged) O-acc
Nurnbrer of shames outstanding ai the beginning of the financial year 135 3396870
urmber of shares issusd 55 0631140
Nurnber of shares redeemed 32 FTI BT
Number of shares cutstanding at the end of the financial year 157 630.1640
Class (EUR hedged) G-aec
Nurnbrer of shars cutstanding &1 the teginreng of the fnancsl year 55 330.5150
Nurnber of shares issusd 1 9650000
Nurnber of shames redeermed -14 8609640
Number of shares outstanding at the end of the financial year a2 4385510
Clags (GEP hedged) Q-ace
Nurnber of shames outstanding a1 the beginning of 1he financal year 83 B2 2650
Murnber of shares s 3 a0, rasd
Nurnber of shares redeemed <23 3572770
Class -R-are
Nurber of dhans outsianding & the beginreng of 1he inancial year Quo0ed
Nurnber of shares isswed 17 23,0000
Nurnber of shanes redesmid 520000
Number of shares outstanding at the end of the financial year 16 2060000

Annual Distribution’

UBS (Lux) Key Selection SICAV

- Digital Transtermation Themes [(LSD) Ex-Date Pay-Date Currency Amount per dhare
[ELR hedged) Fdigt 112, 3023 5122023 EuR 00
F-LEdist 16.10. 0023 Pe 02023 uso .00
! Spenodr 5

UBS {Lux} ey Selection SICAV = Digital Transformation Thermes (USD)  Anrwal repart and audited financial staterments as of 30 September 2024 95

The notes are an miegral parl of the financial slatements.
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Three-year comparison
151N 3052024 30,9.2023 052022
Net assets in USD 587 134 500000 294 087 860,83 527 403 46277
Shares outslanding SET 28,2130 103 3R Ene 4 lﬁﬁdm
Net asset value per share in LD 16180 115.23 aga7

Igsui andd redlemgtnn PACE BeF dharnt in USD' 161.30 115.23 8317

‘Shares cutsianding - 1000600

et aget value per share in CHF . 114,43
1ssue and redemgtion pnce per share n CHF' - 114.43 -

et asset value per share in ELIR 141,36 102,55 Rk
Issue and redernplion price per share in ELRY 14136 102.55 aiLge

C]

Shares outianding 2 490.0000 9 260.0000 9491544270

et asset value per sharein LSO 161,37 115.21 a1y
Issue ard redemption prce per shane in USD* 161.77 115.21 a3y

Shares outstanding 126 435 0800 1568416430 126 B4 6430

Nt aset valug pis skt in LED 11833 82,20 6106

Issue and redemgtion price per share in USD' 11538 B 6306

Shares outstanding 2700471070 337 9305440 432 0524370

et asset valug pee shanein LED 144.07 10,87 7155

1550 and redemptnn pOCE per thank mn USD* 144.07 1m.97 71.55

281 437.8380 282 15,1370 335 5184730

Net asset value per share in LED 21341 153,67 118.83

Issue and rederngtion pRce per share in USD" 2130 153,67 118.83

Shares outstanding 102 B4 Caal 5 a4, 7000 106 1503760

Het asset value per share in CHF 185.93 139,50 11287

Issue and redemption peice per share n CHF 18583 1389.50 11287

Shares eutslanding 21 5733560 174308150 25 TR 285

et asset value pif share in ELIR 19361 14k.05 1N
Issuie and redemption pnce per dhane in ELRY 19361 14205 13N
Shares cutstanding 148 2497 6250 170 96802 30 221 3510230
gt aset value per share in LED Iz 158.02 121.27

Issue and redempbion prce per shate n USD" 22N 158.02 12127

Shares cutstanding 157 B30 1640 135 3336970

et asset value par share in CHF 19272 14344
Igue and redemplion prce per sharg in CHF' 192.72 14344
UBS {Lux) Key Selection SICAN — Digital Transformaton Themes (USD)  Annud repart and audned finarcid statermenss as of 30 Semember 2024 a9
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1514 3052024 052023 052082
Shares outsianding A2 438.5510 55 3305150 81 3687340
el asset value per share in ELIR 200069 146,06 11548
Issue and redemption price per share in ELRY 200,69 146,06 115.43
Shares utslanding 68 935, 7730 BB 6122650 106 BI 2160
et asset value per share in GBF 14760 106.34 8277
Vs @red reclernplion pnce per dhare n GEP' 14760 106,34 87
Shares cutslanding 16 5060000 - -
et asset value per sharein LUSD 1045119
lgsu and redemption prce per shane in USDY 1045119 -
¥ S o 1
2 For the period from 20012023 10 16.0.2024 the share class (CHF hedged) F-acc was in antulation
TR A 32,7.2024
Performance

Currency 202372024 202272023 2021/2022

Class Fao S0 AlA% I0.7% -35.0%
Chags [CHF hedgand) F-acc! CHF - . -
Class {EUR hedged) F-dist EUR 37.8% 26.5% 3.7 %
Cllass FU80dist LD A04% 30.7% -36.0%
Clags A3-acc LD A0.2% 30.5% -36.1%
Chass K-X-ac LISD 4a1.3% 31.5% -35.6%
Class P-aoc S0 35.9% 20.3% -36.7%
Chags (CHF hedgad) P-ace CHF 33.3% 236% -34%
Class (EUR hedged) P-acc ELR 36.3% 25.5% 4%
Clags D-dee LIED A0 0% 30.3% -36.2 %
Class {CHF hedged) G-acc CHF 344% 20.6%: 37.9%
Chass (EUR hodged) Grace EUR 3T A% 26.5% -37.9%
Chass (66 hedged) O -acr Gar 38.8% 28.5% 374%
Class L-X-a0c® s
Berichmarie!
WS A Courtey Woeld (et div. rein) LD 31.8% 208% Rriviel
WS AN Courtry Woeld (net div. reing) (hedged CHF) CHF 24.9% 14 8% -18.0%
WS ANl Country Wold (net div renad (hedged ELR) ELIR 28.3% 16.9% -17.9%
WS Al Coundry World (net dine reine} (hed ged GBF) Gar 29.8% 18.4% BEALY

! Fox the pened from 20012023 16 1612024 the shire clags (CHF hedged) F-ace ward in dirgulataen. Due 1o tha Facl, there i no data for the calcutition of the
performance ailabie,

# Dt 1o thie necind launch, there 5 no data for the caloulation of the performange avadable,

1 The subfund is actively managed. The indexis 3 peint of reference against which the performance of the sublund may be measured,

Hesterical perfomuance &5 no mdicster of current o futise pedormmance
The performance data does not take accoun of any Commisacns and Costs changed wihen subsonibing and redeerming shanes.
The pesformance data were nol audited,
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Report of the Portfolio Manager

Global equity markets rallied from 1 October 2023 1o
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Structure of the Securities Portfolio

Geographical Breakdown as 2 % of net assets

30 Seprermber 2024 as inflation showed signs of cooling and United States 8487
central banks began cutting interest rates. The majority of The Metherlands 339
equity benchmarks were positive aver the period, with the Taitwan 303
MSCTACWI gaining on the back of ongoing optimism around  Chna 240
Alwhich provided support to corporate profit expectations, Sauth Koe 1.37
Solid quarterly earnings results among technology companies Japan 1.35
led 1o positive EFS revisions over the period; which we sxpect Canada .24
to continue given long term catalysts such as technological Unmsy -
advances, changing consumer lifestdes and the need to dive === rrprre
further enterprise productivity.
The subfund sutperfarmed the benchmark MO ACW aver Economic Breakdown 25 2 % of net assets
the finzncial period. Both stock selection and sector allocation (o o T o an s
contmbuted to relative outperformance aver the 12 .rrfonﬂ'h:i _ PR 2479
endad 20 Septernber 2024, Stock selection was positive within P —— r——————r a.74
Finandials and Health Care, which more than offset negative .
selection in Information Techrology. From a sector perspective, Fools & sudlt nUnhas L
the subfund benefitted from an overweight to Information R TR Sop i vomen, e xeb
Technology and underweight to Energy, which cutweighed Graphix: design, pubishing & mécla im
the negative contribution from our underweight to Finandals  Food & of dinks 2
and allocation to cash. Finance & hodding companies 0
Fharmaceutcals, cosmelics & medical producls 1.63
Insurance 1.16
Pt cellan eoUs senices o2
TOTAL 9880
UBS {Lux} ¥.ey Selection SICAV = Digital Transformation Thernes (WSS  Anrwal repoart and audited financial staterments as of 30 Septembser 2024 =l
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Statement of Net Assets

uso
Assets 30.9.2024
IPre ST LS 1 S CurTLARS, Cosl 44 993 927 49
Irverstments I seouritss, unmalied @ ppreoation (deprdation) 6319 151,67
Total imvestments iy seourites (Noe 1) 51 818 63016
Cash a1 banks, deposts on demand and deposit accounts 06 TTRAG
Receivabie on subscripticons B 27943
Irtenesl meceivable on boud 5o 1.33
Receivabie on diidends 43 60947
Orbvi FisCiee Bk 5754393
TOTAL Assets 52432 53183
Linbilities
Intenesi payalble on bank overdraft R
Payable on medemplions el il v
Crihver babilities -23035.07
Provigions for flat fee (Mote 2} 62 118.15
Frowisions for tance o abonnement Mote 3) 517143
Provgicng for other commissions and fees ot I) 214,63
Total provisions 6810437
TOTAL Liabilities B4 07157
Nt assets ot the end of the financial year 52 318 B60.26
UB5 {Lux} Koy Selection SICAV = Giobal Equites (USD)  Arnual report and audited financial staterments as of 30 Septemier 2024 188

The notes ame an miegral parl of the financial statements.
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Statement of Operations

uso
Income 1.10.2023-30.9.2024
Iriterest o bguid 25515 noroer
Davidendt (Moe 1) B 07.35
MEL incomi on secunties ending (Note 17) B 35151
Crther mcong (hole 4} J0 1 TESS
TOTAL Income Ba3 71018
Expenses
Flat fee (Note 2) THO 43530
Tawe drabonngrnent Mote 3) 2152915
CAher commissions and Tees (Mote 2) 1 7 (6509
Intereal e cash knd bank ovirdralt -FOE1
TOTAL expenses - TG 60505
N#t income [le44) on investments 44 10113
Realized gain [loss) (Note 1)
Reahized gaen (odd} on market-prced secunties withoul cglions 609k 507
Reahped gin (et on forwand formign exchange contracts H35.41
Realized gan (oss) on foreign exchange 14 13037
TOTAL realized gain (loss) & 108 45603
Nt reall zed gain (loss) of the financdal year 6 152 557.16
Changes in unrealized appreciation [depredation) (Note 1)
Unrealized appreciaton (depreciation) on market-proed seourities withoul optons 320119770
TOTAL changes in unmealized appreciation (depredation) 321119770
Met increase [decrease) In net assets as a result of eperations 9 363 75486
UBS {Lux} Key Selection SICAV = Giobal Equities (USD)  Arnuwal report and audited finandal statements as of 30 Septemnber 2024 189

The notes are an miegral parl of the financial slatements.
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Statement of Changes in Net Assets
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usp
et assets a1 the beginning of the fmanoal year 51 450 654,69
Subsonplcns 11335 08620
Redemplions -19 850 655 4%
Tetal net subsonption (redemptions) 3515 559.29
Net income Goss) on investmsents 4410113
Total realized gan Mo} 6 104 456.03
Total changes in unrealized appreciation (depreciation) 3211 197.70
Nt ineriase (decreass) in nel 35414 a3 & fesull of eperations 9363 7154 .85
Net assets at the end of the financial year 5233885026
Changes in the Number of Shares outstanding
Class (27004
Nurnber of shames outsianding a1 the beginning of the finandal year 34 308 9940
Murnber of shares issusd 62 GRABE0
Nurnber of shames redeemed 57 SA3A00
Number of shams outstanding at the end of the financial year 0.0000
Clags 1-X-por
Number of shares outitanding # 1he beginning of 1he Brancil year 361792970
Nurnber of shares issued 4 B5a 8510
hurnbier of chargs redeerned -4 OFEE300
Number of shames cutstanding at the end of the financial year 3615180
Class P-mir
Nuriber of shans cutstanding &1 thie beginneng of 1he Anancsl year 426 500 2340
Nurnber of shares issued 2 882 95al
hurnbrer of shares redeemed -28 7TEAGE0
Nurmber of shares cutstanding at the end of the financial year 400 696.3100
Clnss [EUR) P-ae
Nurnbier of shares outstanding 5 the beginring of the financil year S0 TRESZ50
Number of shares issued 11 2226880
Hurnber of shares redeerned 52 1006440
Number of shares outstanding ot the end of the financial yenr 540 0809730
Clags Q-nee
Nurnber of shares outslanding at the beginning of the financial year 1 rasa9i0
Murnber of shares issusd [HEEE
Nurber of shames redeemed -365.0210
Clnss (EUR) OB
Murnbér of thares outitanding 3 the beginning of the finandial year 43721940
Nurnber of shares sswed Qo000
hurnber of shanes redeemed -24 70000
Number of shares outstanding at the end of the financial year 3 4751940
UBS {Lux} ¥.ey Selection SICAV = Gobal Equities (USD)  Anrwal report and audited finarcial staterments as of 30 Septernber 2024 190

The notes e an ntegral panl of the financial statements.
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Three-year comparison

1510 30002024 30.9.2023 052022
heet assets in LISD 52 338 86026 51 490 664,69 B0 068 B56.59
Shares outstanding 34 353.9940 81 5857350
Net asset value per share in LEBD 138 22 108,02
lssue ard redermpltion pRce ped thane i USD? 139 22 108.02
Classl-doace LUDA217RI263 ' -
Shares outstanding 36 $17.5180 361292970 45 4834540
Net asset value paf share in LED 36377 304,16 23ab2
Isgue and redemplion price per share in USDA 363.77 30416 23802
Shares cutstanding 400 636, 3100 Al5 5002740 A4 89T 460
et asset value per share in LGD Iri6 Jla 25.76
lgue and redemplion pace per shang in USD? e R4 25.76
Class (EUR) P-acc LLD161542635
Sharts outslanding 540 080,9730 581 7689290 B34 1117630
fet asset value per sharein ELIR 322 33.50 2892
Issue and redemption poce per ghane in ELR? e 33,50 - K rl
Shares cutslanding i 4z0.8M0 1 58920 2iFB2170
Net asset value per share in LED 23077 18657 14755
Igie and rédemplion price per shang in USD? 220,17 186,57 147108
Shares outslanding 39751240 42321940 5181630
fiet asset value per share in ELIR 2324 200.03 176.95
|45y and redemption poce ped shane i ELR? 23x41 207.03 | FE9S
Class U-Xaer! LUO421783420 :
Shares cutsianding - 50000
et asset value per share in LED - 1048521
Issue and rederngtion pRce per share in USD? - 10 48911
¥ Thie shane class -B-a00 was i anculation unbl 30,9, 2004
# Spe nde 1
4 The sheng clact IU-X-B00 wad in croul aton unted 12102027
Performance

Curreney 20232024 202272023 2021/2022

Class 1Bracc” IS0 21.1% 22.0%
Chass 1-X-a0c IS0 19.6% 2T.8% -22.6%
Chass Pacc IS0 17.1% 25.2% -24.2%
Chass {ELA) P-ace ELIR 1.1% 15.8% 104 %
Chass Q-ace Uso 18.3% 2645, H4%
Chags (ELR) O-ace EUR 12.3% 17.0% 34%
Class U-H-anct usD 22 6%
Benchmark:?
WS Wedd (et diy. reinvested) LsD 32.4% 220% 19.6%
MEC W (el div. iinwngsting) ELR 25.6% 12.8% -4.9%
! The shang class E-B-acc was in ortulation urtl 20,9, 2024, Due 10 this fact, there & no dats for the caloulstion of the performance available,
? The share clags Uk -a00 was in croul ation unted 121002022, Ouws to this fact, there is no dala for the caloulation of the performance available.
2 The subtund 1§ actively managed. The index i a paint of reference against which the performance of the fuitfund may be measured,
Hestoncal performance is no mdicator of current o future pedomance.
The performance data dogs not take account of any commissons and cost charged when subsorbing and redeeming shares.
The performance data were nol audited,
UBS (Lux) ey Seleqion SICAV - Global Equities (USD)  Arruwsd repart and audited financial statements & of 30 Septerniber 2024 188
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Report of the Portfolio Manager

The financial period from 1 October 2023 to 30 September
2024 generally saw an equity market rally as recession fears
receded and inflation showed signs of cooling, reinfordng the
viewy that markets are approaching the end of the rate hiking
oycle. The majority of equity indices were positive over the
period, due 10 ongaing optimism around Al which provided
SUPROIT to Corporate profit expectations. Growth stocks out-
performed value in a namowly based market recovery driven
by Us mega-caps, & the ‘flight 1o safety’ and surge in Al drove
the share prices of these Meaga Cap tech stocks higher. This
extreme concentration persisted into 2024, with some of the
largest com panies composing a higher propaortion of the major
market indices than ar amy paint in the past few decades.

The subfund had a positve performance during the finanaal
year, Cur positions in Financials and Information Technaol-
gy were the most positive; while our holdings in Energy and
haterials underperfomed.

UBS {Lux} ey Selection SICAV — Gobal Equities (USD)  Arnwal report and audited financial statermnerts as of 30 Septernber 2024
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Structure of the Securities Portfolio

Gesgraphical Breakdeswn as 8 % of net ateets

Urnted States ST
United Kingdom 10:13
Japan T2
Thete Nethios ands 5.4ar
Canada 472
Switzeriand 4,87
inetand 461
Gemmany 2490
tndia 267
France (Il |
Luxembourg 054
TOTAL 9501
Econcmic Breakdewn ag a % of net assets
Electronics & smgonducion 2027
ntermed software & IT serices 16.62
Finance & holdng oompanies 16.05
Banks & edit instilutions B
hechanscal engineenng & industnal eguipment LR
Petroleiem 443
Tobacco & akoohol 433
Bictechniclogy 357
Healthcare & ool seraces 356
Food & soft drinks 2.45
Agrcapace industny e
Trafhe & rnigortation .08
st eflareou § Irading companies 267
Graghuc deagn, publishing & media 2.03
Wehicles 143
hhscefianio s Services 1.1
Teled oramunic slicn 4 1,29
Phasrnaceutical s, cosmetics & medial products 0.89
i st funeds 0.54
TOTAL 99.01
187
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Note 1 - Summary of significant
accounting policies

The financizl statements have been prepared in accordance
with the generally accepted accounting pringples for invest-
ment funds in Luxemnbourg, except for the subfunds:

= UBS (Lux) Key Selection SICAY — European Equity
Sustainable Leaders (ELIR)

LIBS {Lux) Key Selection SICAY = Multi Surateqy Alternatives
[ELR) wars put into liquidatgion during the year and there is still
soine cash remaining on the accounts held with the Deposi-
tary Bank as at 30 September 2024

LIES {Lux] Key Selection SICAY — Eurapean Equity Sustainable
Leaders (EUR) was put into liquidation after the year end.

A such, the Financial Statements for this subfund have been
prepared on a nongoing concern basis, with assets recorded at
net realizable value and abilities at net settlement amount

The application of the non-going concern basis of accounting
has not led to matenial adjustments to the subfund’s pulblished
net asset value,

The significant accounting policies are summanised as tollows:

a) Caleulation of the net asset value

The net asset value and the issue and redemprion price per
share of any subfund ar of any share dass e expressed in
the currencies of account of the subfund or share dasses
concerned and are calculated every business day by dividing
thie cverall net assets of the subfund, into which each share
class is 1o be allocatad, by the numbser of shares in droulation
in the respective share class of this subtund. However, the net
asset value of a share may also be caloulated on days where
no shares are issued or redesmed, as described in the follow-
ing section. In this case, the met asset value may be pub-
lishied, bat it may only be used for the purpose of caloulating
performance, statistics or fees. Under no droumstances should
it be used a3 a basis for subscription and redemption orders,

A “budness day” B a nomnal bank business day in Lusemnbourg
{i.e. a day when the banks are open during normal business
howrs), except for 24 and 31 December, ndividual, non-stanutony
days of rest in Luxermbourg; and days on which stack exchanges
in the main countries in which the respective subfund imests

are closed, or on which 0% or more of the investnrents of the
subfund cannat be adequately vabued

Furthermore, with regard to the subfund UES {Lux) Key
Sefection SICAY - China Allocation Opporunity (U0}, days
which are not nofmtal banking days in the People’s Republic of
China are not desmed business days of this subfund.

The followving days are not regarded as business days (" WEA
business days*) for the subfund UES (Lux} Key Selection SICAW
= hAulti Strategy Altermatives (ELIR)":

! liguidated on 30 January 2024
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4} Days that are not normnal barking days in England and in the
United States of America;

b} Days on which the bMaster Fund (DB PLATIMUIM IV UBS
hiulti-5trategy Altematives) is dosed for share subscriptions
and redemptions.

The percentage of the net asset value attributable 1o each
share dlass of 2 subfund changes each time shares are issued
or redesmed. It is determined by the ratio of the shares in
circulation in each share dass 1o the total number of subfund
shares in circulation, taking into account the fees charged 1o
that share class.

For all subfunds the Single Swing Pricing methadology is
applied.

I there were Single Swing Pridng adjustments to the net aset
value at the end of the finandal year, this can be seen from
the three-year comparison of the net asset value informa-

tion of the subfunds. The issue and redemption price per unit
represents the adjusted net asset value,

b} Valuation principles

= Liquid assets (whether in the formn of cash and bank
deposits, bills of exchange, cheques, promissony notes,
pxpense advances, cash dividersds and declared or accrued
interest stll receivable) are valued at face value, unless this
value is unlikely to be fully paid or received, in which case
their value is determined by deducting an amount deemed
apgpropriate 1o amive at their real value,

— Securnties, derivatives and ather assets lsted on a stock
exchange are valued at the most recent market prices
availabde, If these securities, derivatives or other assets are
listed on several stock axchanges, the most recently avail-
alde price on the stock exchange that represents the major
mark et for this asset shall apply
In the case of wecurities, derivatives and other assets not
commanly traded on 2 stock exchange and for which 2
secondany market exdsts among securities traders with pric-
ing based on market standards, the Company may value
these securities, derivatives and other investiments based on
these prices. Securnities, derivatives and other investments
nat listed on a stock exchange, but traded on another
regulated market that operates regularly and is recognised
and open tothe public, are valued at the most recently
availztde price on this market.

- Securities and other investments not listed on a stock
exchange or raded on another regulated market, and for
which no appropriate price can be obtained, are valued by
the Company on the basis of the likely sales prices acconding
to other prindples chosen by the Company in good faith.

- Defivatives not listed on a stock exchange (OTC derivatives)
are valued on the bask of independent pricing sources.

If only one independent pricing source is available for 2
derivative, the plausibility of the valuation obtained will be
verified Lsing calculation models that are rscognised by
the Company and the Company’s auditars, based on the
market value of that denvative’s underlying

— Units of other undertakings for collective investment in
transferable securities (UCITS) and’or undertakings for
collective investiment (LICIs) are valued at their last knowmn
asset value.

UBS Lux) Key Seleqion SICAV — Anrwaal report and audited financial statemenits as of 30 Septerniber 2024 243
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Calculztion of the net asset value for the subfund UES {Lux)
Key Selection SICAY — Multi Strategy Alternatives (EUR) is
dependent on the tfimely receipt of the net asset value of
the ktaster Fund.

= honey market instrements not traded on a stodk exchange
or on another regulated market open 1o the public will
be valued on the bads of the relevart curves, Curve-
based valuations are calculated from interest rates and
credit spreads. The following principles are 2pplied in this
process: The interest rate nearest the residual maturity is
interpolated for each money market instrument, Thus cal-
culated, the interest rate is converted into a market price
by adding a credit spread that reflects the creditworthiness
of the underlying bormower. This credit spread is agjusted if
there is a significant change in the bormower s credit rating.

= Securities, money market instruments, derivatives and ather
a5sels denominated in a curency ather than the relevant
subfund’s currency of account, and not hedged by foreign
exchange tramsactions, are valued using the average
exchange rate (between the bid and ask prices) known in
Luembourg or, if none is available, using the rate on the
most representative market for that curmency:

— Term and fidugary deposits are valued at ther nominal
value plus acourmulated interast

= Thevalue of swaps is calculated by an extemal service
provider and a second indepandent valuation is provided by
arather external serdce provider. Such caloulations are based
on the net present value of all cash flos (bath inflows and
outflows). In some specific cases, intemal caloulations (based
on models and market data made availsble by Bloomberg)
and/or broker statement valuations may be used. The valu-
ation method depends on the security in question and is
chosen pursuant to the applicable UES Valuation Policy

If valuation in accordance with the aforementioned regula-
tions proves 1o be impossible of inacourate, the Company
is entitled to wse ather generally recoanised and verifiable
valuation critena in gooad faith in order to achieve a suitable
vahration of the net assets.,

A some of the Company’s subfunds may be imested in
miarkets that are dosed 21 the time their ssets are valued, the
Company may — by way of derogation from the aforementioned
provisions — allow the net asset value per share to be agjusted in
order to more accurately reflect the fair value of these sube-
funds’ assets at the time of valuation. In practice, the securities
in which the subfunds are irvested are genesally valued on the
basis of the latest availalle prices at the tire of caloulating the
net asset value per share, as desaibed above, There may, how-
ever, be a substantal time differance betwesn the dose of the
miarkets in which a suldund imeests and the time of valuation.

A5 a result, developmrents that may influence the value of
these securities and that occur betveeen the dosure of the
markets and the valuation tine are not generally taken into
account in the net asset value per share of the subfund
cancemed, If, as a result of this, the Company deems that the
most recently available prices of the secunities in a subfund's
portfolio do not reflect their fair value, it may alloe the net
asset value per share to be adjusted in orcer to reflect the
assumed fair value of the portfolio at the time of valua-

tion. Such an adjustment is based on the investment policy

! liquidated on 30 January 2024
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determined by the Company and a number of practices. If
the value is adjusted as described abave, this will be applied
consistently to all share classes in the same subfund

The Company reserves the fight to apply this measure 1o the
relevant subfunds of the Company whensver it deems this 1o
be appropiate

Waluing assats at fair value calls for greater refiabiliy of judge-
ment than valuing assets for which readily available marker
quotations can be refemed to. Fairvalue caloulations may also be
based on guantitative models used by price reporting providers
10 determine the fair value. No guarantee can be given that the
Compary will be in a position 10 acourately establish the fair
value of an asset when it is about to sell the asset around the
mwne at which the Company determines the net asset value per
share, A5 a consequence, if the Cormpany sells or recesns shares
at the net asset value at a time when one or more partidpations
are valued at fair value, this may lead to a diluton or inaease in
the econamic participation of the esisting shareholders.

Furthermore, in exceptional circumstances, additional valua-
tions can be carried out over the course of the day These new
valuations will then prevail for the subsequent issue, redemp-
fon and conversion of shares. Revaluations anly take place
before publishing the only net asset value for that day. Baues,
redemptions and conversions are only processed based on this
sole met 2558t value.

Due 1o fees and charges as well as the buy-sell spread for the
urdeilying investments, the actual casts of buying and salling
asaets and investiments for 2 subfund may differ from the

last available price or, it applicable, the net asset value used

to calculate the net assat value per share. These costs have

a negative effect on the value of a subfund and are termed
“dilution”, To reduce the effects of dilution, the Board of
Directors may at its own discretion make a dilution adjustment
1o the net assst value per share («5wing Fridngs].

Shares are generaly issued and redesmed based on 2 single
price; the net asset value, To reduce the effects of dilution,

the net asset value per share is nevertheless adjusted on
valuation days as described below; this takes place irrespec-
tive of whether the subfund is in a net subsciption or net
redempiion pasition on the relevant valuation day. if no
rading is taking place in any subfund or dass of a subfund on
a particular valuation day, the unadjusted net asset value per
share is applied. The circumstances in which sudh a dilution
adjustment takes is made are detemmined at the discretion of
the Board of Directors. The requirement to carry out a dilution
adjustment generally depends on the scale of subsoriptions o
redempions of shares in the relevant subfund. The Board of
Directors may camy out a dilution adjustrment if, in its view, the
existing shareholders {in the case of subscriptions) of remain-
ing sharebodders (in the case of redemptions) could be put at a
disacvantage. The dilution adjustrent may t2ke place if:

{a) a subfund records a steady fall (i 8. 2 net outflow due to
redemplions),

(k) & subfund records & consigerable volume of net subsaip-
tions relative to its size;

UBS Lux) Key Seleqion SICAV — Anrwal report and audited financial statemenits as of 30 Septerniber 2024 244
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(¢ a subfund shows 2 pet subscription of net redemption posi-
tion on a particular valuation day, or

(d) i all other cases in which the Board of Directors believes a
dilution adjustmant is pecessary in the interests of the share-
holders,

When a valuation adjustment is made, a value is added to or
deducted from the net asset value per share depending on
whether the subfund iz in a net subscription or net redemption
peaition; the extent of the valuation adjustment shall, in the
opinion of the Board of Direciors, adequately cover the fees
and charges as well a5 the spreads of buy and sell prices. In
particudar, the net asset value of the respective subfund will be
adjusted (upwards o dovmevards) by an amount that (i) reflecs
the estimated tax expenses, (i) the wrading costs that may be
incurred by the subfund, and (i) the estimated bid-a<k spread
for the assets in which the subfund invests. As some eguity
markets and countries may show different fee structures on
the buyer and seller side, the adjustroent for net inflows and
outflows may vary. The adjustrents are generally limited 1o

a madamum of 2% of the prevailing ret asset value per share
at the time. The Board of Directors may decide to termporarily
apply 2 dilution adjustment of more than 2% of the prevailing
net asset value per share at the tise in respect of any subfund
andfor valuation date in exceptional drcumstances (e g, high
market valatility andfor liquidity, exceptionsl market conditions,
market disruption, etc ), provided the Board of Directors can
justify that this is representative of the prevailing market condi-
tions and that it is in the best interest of the shareholders. This
dilurtion adjustrment will be caloudlated in accordande with the
method determined by the Board of Directors, Shareholders will
be informed via the ususl commrunication channels when the
tRmporany measures are introduced and when they end

The net asset value of each class of the subfund is caloulated
separately. However, dilution adjustments affect the net asset
value of each dass 1o the same degree in percentage terms.
The dilution adjustment is made at subfund level and ralates
to capital activity, but not to the specific drcumstances of sach
individual investor transaction,

c) Net realized gain (loss) on sales of securities
The realized gains or losses on the sales of securities are calcu-
lated on tha basis of the average cost of the securities sold.

d} Valuation of forward foreign exchange contracts
The unrealized gain (loss) of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date

e) Valuation of finandal futures contracts

Finardal futires contracts are valued based on the latest
available published price applicable on the valuation date,
Realized gains and bosses and the changes in unrealized gains
and losses are recorded in the statement of operations, The
realized gains and losses are caloulated in acoordance with the
FIFQ method, i.e. the first contracts acquired are regarded as
the first to be sold.

UBS Lux) Key Seleqion SICAV — Anrwaal report and audited financial statemenits as of 30 Septerniber 2024
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f} Conversion of foreign currencies

Bank accounts, other net &sets and the valuation of the
investments in securities held denominated in curencies other
than the reference currency of the different subfunds are
converted at the mid closing spot rates on the valuation date.
Income and expenses denominated in currencdies other than
the currency of the different subfunds are corverted at the
mid dosing spot rates 2t payment date, Gain or koss on foreign
exchange is induded in the statement of operations

The cost of seourities denomirated in currencies other than the
reference currency of the different subfunds is converted at
the mid dosing spot rate prevailing on the day of acquasition.

g} Accounting of securities” portfolio transactions
The securities” portfolio transactions are accounted for the
bank business day following the fransaction dates.

h}) Combined financial statements

The combined financial statements of the Compary are
expressed in EUR. The various items of the combined statement
of net assets, the combined statement of operations and the
combined staterment of changes in net assets & of

30 Seprember 2024 of the Company are equal to the sum of
the corresponding itenns in the financial statements of each
subfund comerted into ELR at the following eschange rates

The following exchange rates were used for the conversion of
the combined financial statements as at 30 Seplember 2024

Exchange rates
ELR 1 = (HF 054 144
EUR 1 = USD 1.1 16050

For the liguidated or merged subfunds, the exchange rate
used for the corversion of the combined finandal statements
is the one as at liguidation or merger date,

i} Income recognition

Dividends, net of withbolding taxes, are recognized as income
an the “ex-dividend” date. Interest income is accrued on a
daily basis.

j} Receivable on securities sales,

Payable on securities purchases

The position “'Receivable on securities sales™ can alsa include
receivaldes from foreign currency transactions. The position
“Fayable on securities purchases™ can also incude payables
from foreign currency transactions.

Receivables and payables from foreign exchange transactions
are netied.

k} Cross-subfund investments

As per 30 September 2024 the sublunds of UBS (L) Key
Selection SKCAV — Asian Global Strategy Balanced (LUSD), LBS
{Lux) Koy Selection SICAY — Global Allocation (CHF), LIES
{Lux) Key Selection SICAV — Global Allocation (EUR) and LIBS
[Lux) Key Selection SICAY - Global Allocation (USD) had the
following investments in other subtunds of UBS {Lux) Key
Selection SKCAV:
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B3 {Lux) Key Selection SICAV Gairs or losses on swizps incurred when dosed-out or matured
= Aslan Global Strategy Galanced (US0) Ameuntin US0  arp racorded as © Realized gain {loss) on swaps®CFD” in the
LIB% [LLUG KEY SELECTICN Scav statement of operations.
= ASLAN ECHATES (UBDH U-X-R0C 18537 13340
LIBS: (LU} KEY SELECTION SCaY
= DAGITAL TRAMSFORMATION THEMES (USD) U0 C 1682 621,59 the 2 = Hat fE'E‘
Total 20 219 B74.59
The Company pays & maximum monthly flat fee for share
das&e&"F‘", "N", ..-K__-I |-II .-F;aI anJ FGF! J'GL#J ;-I_\A-I:.vl .-li-Azﬂ
UBS (Lux) Key Selection SICAV .r - J- "
_ Global Alleeation (CHF) G I D;-.:i ;r;lur:;:.rl , calculated on the average net asset value
LS LG KEY SELECTICH RCal .
- ELRIOPEAN ECGUATY VALLIE OPPORTUNITY [ELUR) U-X-800 3 867 39960 UBS {Lux) Key Selaction SICAV
Lux) Koy Selection
Total 3 67 59960 i 3 .
= Asia Allocation Opportunity (LS0)
UBS (Lux) Key Selection SICAV ﬂﬂnhm::n
= Global Allecation (EUR) Ameunt in EUR tor bl
L85 (LU0 KEY SELEC TICR 108N ‘with “hedgad™
- ELURCPEAN ECLAT Y VALLIE OPPORTUNITY [EUR) U-X-80C 14 89059 Flatfee i thisir name
Total 1 BU0.58  hare dasses with “F~ in Thesr name 1.450% 1.5408%
Share dasses with "N in theirname: 1.930% 1.980 5
Share dasses wath “K-1 " i ihiar name 1.070% 1. 100%
UBS (Lux) Key Seection SHCAV e
— Global Allotation (USD) Amountin USD Share clasied vath K#_ i thear name 0.150% 0.150%
LSS (LU} KET SELECTION SCAY Share dasses wath "K-X" in their nams C.000% 0000 %
- BUROPEAN ECQUITY WVALLUE CPPORTUNITY [ELURY LI-X-20C 12 774 202,43 Share dasses with "F" i their name OAT0% 0. 700 5%
Tetal 12 774 202.43 Shary Gageed wath " 0" in U name 0920% 0.970%
Shiare dagses wath "OL™ m ther name CL520% 0.520%
The total amount of cross subfund nvestments amounts 1o Share dagses with "1-41 ™ in their name 0.840% (.870%
33 686 733.28 EUR. Accordingly, the adpsted combined net asets  dhare dasses wath “1-82* in thsr name O.740% 0, 77 0%
atthe end of the financial year are 3 850 367 314,37 EUR Shary clagbes vath “1-AT" in their name A0 0. 700%
. Share dagses with "A4" in their name DET0% 0. 70C%
I'I'} Swaps and contracts _for t.llﬂH!n:! Share casses wath “1-B" in their name 0.150% 2.150%
o el SO T S T —
¥ P Share dasses wath "LU-X" in thesr name C.000% 0000 %%

default swaps or contracts for difference ("CFD"), if they are
executed with first-dlass finandial institutions that spedalize in
transactions of this kind. Synthetic equity swaps are valued on
the basis of the price of the underlying equity. If the swap and
the equity are not denominated in the same cumency, then the
price of the equity is converted,

The value of swap transactions s calculated by an extemal
service provider and a second independent valuation is made
available by arother external senvice provider, The caloula-
tion is based on the net present value of all cash flows, bath
inflowes and outflows.

Im some specific cases, internal calculations based on models
and market data available from Bloomberg andfor broker
statement valuations may be used,

Thea valuation methods depend on the respective securnty and
are determined pursuant to the UBS Valuation Policy. This val-
uation method is approved by the Board of Directors, Changes
inunrezlized gains and losses are reflected in the statement

of operations under the changes in * Unrealized apprec ation
(depreciation) on swapsCFD",
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UBS {Lux) Key Selection SICAV — Asian Equities (USD)

Maximum

fint fee poa.

for share dasses

with “hedged™

Flat fee in their name

Share dasses wath "P" in Tew name 2040% 2000 %

Sharg dases wath -1 in thedr name 1.300% 1.330%

Share dlasses wath "K-8 in ther name 0140% Ga0%

Share dasses wath “K-%" in their name CC00% . 000 %

Share classes wath “F" an thear narme 0a00% 0830 %

Share dlagses vath "0 in thir namég 1.080% 1.130%

Share dasses wath "0L™ m their name 1.080% 1.130%

Share classes wath 141" in thelr name 0a00% (.930%

Share dasees wath “RAZ" in their name 0.850% 0.880%

Share dlasses vath ~1-A3" in their name 0.800% .B30%

Share dasses wath "1-A4™ in their name G800 % 0.830%

Share classes wath “1-B® in their neme C.140% 0, 140%

Share clasies wath "-a" in thewr nams CL000% 0.000%

Share casses wath "LkX" in their name D.000% 000 %
248
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LIBE {Lux) Key Selection SICAY ﬂn“f’snm
— Asizn Global Strategy Balanced (USD) S o d;:
with “hedged"
Maximum Flat fee in thelr name
M::tnT;: Shane dasses with "0 in thier namwe 1. 600% 1.650%:
with “hedged" Sl clases with “1A 1™ in Fier name 1.400% 1.430%
Flat fee Intheirname  chare dasses with A2 in fier name 1.360% 1.330%
Share clasges with "P~ in thir name 1.830% VA30%  ghare dasses with "kAS” in Ter name 1.300% 13305
Share classes wath "K-17 in their name 1.300% DA Shase classes with *1-84° in T name 1,300% 1.330%
Share classes wath “K-B" in their name 0:145% 0.145% Share classss with “-B" in their name 0.140% 01408
Share classeswith "K-X” in thesr name OL00% COM%  Share dasseswath "1 in ther name 0.000% 0.000%
Ehare classeswith “F~ in their name 0-930% LO30%  Share dagses with "U-X" in their name 0.000% 0.000%
Share classeswilh ~0" in ther name 1 100% 1. 150%
Share classeswilh "OL" im their mame: 1100, 1.150M% UBS (Lux) KE)" Salaction SICAY
Share classeswith “1-A1 in thir Rame 1.100% 1.930% Cradit Income Opporunities {USD)
Share classeswith “1:82 in ther nams 1.050% 1.080%
Share classes with 1143 in their name D.890% 1.020% Maximum
Share classeswith “1-&4" in their nams 0000, 1004 fint fee poa
Share clagses with -8 in ther nans 0.145% 0,125% m“ﬁ
Share classes with “F4" in their narme 0L000%: 0.000% Flat foe n Hhkir name
Share classes with “U-X" in their name 0000% 0.000% Share dlasses with "B in ther name 1.310% 13605
Shaere classes with "K-17 in ther name 0.3%0% 0520%
LIBS (Lux) Key Selection SICAY Shiare dasses with “K-8" in ther name 0,150% 0.150%
= China Allocation Opportunity (LSD) Share dasses with *E-X" in their name 0.000% 0000%
Share dasses with “F " in their name 0.650% 0.720%
MUGMUM  <pare clasges with (" in War nens 0.780% 0 E30%
flat fee poa. S
for shareclamees - 2TH9E SR8 wIth "GL” in thir name 0. 780% 0-830%
witth “hedged™ Share dasses with "1-A 1~ in fher name 0. P60 O Fa0%,
Flat fee IntheirnAmME  chare dasses with "1-A2" in fer name 0.730% 0. 7605
share classswith P~ in thait name 1.800% L850% share agsss with 183" in e name 0.650% 0.720%
Share classes with “K-1" in theit name 1.300% 1.330%  share dasses with "1A4" in Ter name 0.630% 0.720%
Share classes wilh “K-B" in thewr name [iR LTS 0.145% Share dagses with "B" in their name 0.1s0% 01505
Sharg elasseswalh “K-X" in 1heir name 0.000%: COO00%  ehane classes with "X in thisr name 0.000% 0.000%
share classes with “F" in their name D80 0.830% hure dasses waith "U-X" in Their narme 0.000% 0.000%
Share classes with ~0 in thew name 1. 100% 1.150%
Share elasses with “OL" i mmr.namn 1,100% 11504 UBS (Lux) Key Selection SICAV
SR eI LT Nk ki LGN LO3%  _ pigital Transformation Dynamic (USD)
Share classes with ~1-A2" in their name 500% 0.930%
Share classeswith “1-A3" in their name 0B00% 0.830% M ximum
Share clagss with “1-44° in their name ED0% 0,830% fiat fee p.o
Share classeswith "1-8° in ther namse 0145% 0.1a5% mdmf
Share classeswith 14" in ther name DU000% 0.000% Flat fee In thelr name
Share clasteswilh “U-X" in their nanse QL0005 0.000%  Share dasseswith “P" in thee name 1. 7A0% 1.790%
Share dagses with “K-17 in their name 1.000% 1.030%
LIS {Lux) Key Selection SICAY Shaee dasses with "K-8~ n ther name 0.065% (065
= China Equity Unconstrained (L0 Share dasses with "K-X" in their name 0.000% 0000%
Shar ol &ssnd with “F* in their narme 0.810% .as0%
Maximum  <hare dasses with "0 in therr name £,340% 0.930%
i m:‘:; Share dasses with "0L in ther namse 0.940% £-890%
with “hedged™  Share dasses with “1-AT™ in T name 0.900% 0 930%
Flat fes Intheirmame  <hace dagses with "1AZ" in Ther narne 0,350% .8A0%
Share classes with “P~ in their name LE00% 2650%  Share dasses with "1-A3" in Ther name £.820% 08505
Share classes with “K-1" in thir neme 1.800% VBIH  Share dasseswith 1447 in e name 0.820% 08505
Share classes wilh “K-B" in their name 0. 140%: 0.140% Share classes with 18" in thesr name 0.065% 0.065%
Share classes with "K-X in their name 0.000% BOOC%  share classes with 1" in ther name 0.000% £.000%
Share classes with “F” in their name 1.300% 1.330%  share dasses with "U-X" in their name 0.000% 0000%
Shire classeswith “0" i thesr narme 1E00% 1.650%
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LIBE {Lux) Key Selection SICAY Mz |
— Digital Transformation Themes (USD} m:?:m
with “hedged™
Maximum Fiat fes in their name
- m’;’; Share dasses with “GL™ in her name 0.900% £.850%
with “hedged” Share dasses with “FAT" in ther name 0.6004% C,630%
Flat fee Inthelrname sk dagses with "-AZ" in e name 0.550% £.580%
Share classes with “P” in theis nams 1.710% 1. 7604 S hare o asses with A3 In Ther name 0.530% 0 550%
Ehare classeswilh 7K-17 i their aams £.970% 10003  Share casses with “184" in Ther name 0.520% 0,550%
Share classes wath “K-B" in their name D065 % 0.065% Share dasses with “FB in their marme 0.065% 0,065 %
Share classes wilth "K-X" in thew name D000% 0.000% Share dasses wilh X" in $eir name 0.000% O 000
Ehare classeswith “F~ in their name 0.E50% 0.680%  thare dasseswith "U-X" in their name 0,000% 0.000%
Share classeswith “0" in thewr name LH0% 0.960%
Share classes wilh “0L" in their name D810% 0.960% B
Share classeswith ~1-817 in heir name D.830% 0.910% Lliﬂ {Lux) K?' ﬁm gg_.u.,!.,r 5
Share classes wilh ~1/AZ" in their name 0.830% o, O EQUty Vel pporunity (ELiY
Share classes with 1143 in their name 0.800% 0.830% P T pap—
Share classeswith “1-A4" in ther name DA00 0.830% flat foe p.a
Share clagses with “18° in hesr A 00655 0,065% fw“:lht: :ﬁ
Share classes with “F4" in their narme 0L000%: 0.000% Flat foe -tk e
Share classeswith “U-X" in their namse O.000%: 0.000% Share dasses weith "F" in their name 1 TE0% 1.800%
Shahe o atsrs vaith “K-17 in thisie name 1,0004% 1.030%
LIBS (Lux) Key Selection SICAY — Dynamic Alpha (LISD) Share dasses with “K-8° in ther name 0.065% 0.055%
Share dasses with “K-%" in their name 0.000% 0.000%
MaXMUM e dasses wiih “F~ in their name D650 0, 710%
flat fee poa.
for share flasoes Share daies wilh “0° m hisr nane 095044 1.000%
with “hedged™  Share dasseswith “0L” in e name 0.950% 1.000%
Flat fee Inthelrname  Cpore dasses with AL in her name 0.5B0% 0.610%
A SIS WAL 7P I Wit P 1.920% 1L970%  Share dasss with “LAZ" in i name 0.540% 0.570%
share clasges with “N” in their nams L500% LIS%  Share dasses with "HA3" in ther name 0.500% 0.530%
Share classes with "K-17 in their name 1300H LI ghare dasses with “FAL™ in Thew name 0.500% £.530%
Share classes wilh “K-B" in thedr name CLOE5 % 0.0685% Shire 023585 veflh “FE" i INEr RAME 0.065% 0,065 %
Share classgs with “K-%* in ther fame 0.000% 00004 Share dasses with “FA- in her narme 0.000% 0.000%
Share classes with “F” in their name 0580% 0610% Shane dasses with “L-X* in their name 0.000% 00005
Share classes with “0™ in ther name 1 200% 1.250%
Sharg clagssswath “0L" in their narmg 1.200% 1.2504%
Share classeswith “1:A17 in their name 1.150% 1.180% LABS (Lux) Key km ATAY .
Share Flasme=witl E A Tn Tk rer T T peos  — European Financial Debt Sustainable (ELR)
Share classes with “1A3" in their name 1.000% 1.030% M
Share clasgss with “1A4" in ther name 1.000% 1.030% fint tee p.a
Share classes with “1-8° in their name 00655 0.065% tor share dasses
Ehare classes wilh =X in thewr name DLO00% 0.000% Flat foe T&‘:ﬂ
i bl bk R L Share daswswith 7~ in thev name 1.200% 1.250%
Share dasseswith “E-17 in ther name . 7504 0. T80 %
LIBS {Lux) Key Selection SICAY Share dasses vath “K-87 in their name 0.065% 0,065 %
— Buropean Equit]r Sustainable Leaders {(ELR) Shiare damses with “K-1" in their nmse 0.000% 0.000%
Share dasses wilh “F~ in thew name b 0. 340%
P wimum Shane dasses with =07 in ther name 0. 6505 0. 700%
e :;;T:; Share dasses widh 01" in e name 06504 004
wilth “hedged™ Share dasses wilh “lA1" in ther name 0.460% 0.490%
Flat tee intheirndme  Share dasses with 42" in thesr name 0. 380% G.410%
Share clagseswilth “F" in their name 1.700% 1, 750% Share dasses wnh “FA3" in e name 0.310% 0. 340%:
Share classeswith “K-17 in their name 1. 100% 1.130% Share dasseswith “FA4" in ther name 0.310% 0. 340%
Share classes wilh "K-B" in theit name 065 0.085%  Share dasses with "B in their name 0.065% (D65
Share clagses with “K-X" in ther name QL000% C.000% Shiare o &36e5 with X" i Tl nam e 10,0004 0. 000%
Share classes with “F~ n their name 520% 0.550% Shiare datses with ~U-X%* in their name 0.000% 0. 000%
Share classeswith “0™ in thes name DS00%, 0,950%
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LIBE {Lux) Key Selection SICAY ﬂ:‘tﬁ'“"‘
— Eurapean Growth and Incamse (ELUR) m“:“;
Maximum Fit fon hm.:r:;
M::tnT;: Share classes with “i-X" i ther name G000 0. D005
with -hedged=  Share classes wiih “F° n thelr name 05404 05709
Flat fee In thelr name  chare classes with “0° in their name 1.020% 1.070%
Share classes with “P” in theis nams 1.700%, 1.750% Sharg classes with =0L™ in 1heir name 1.020% 1.070%
Share classes with “k-1" in their name 1. 100% VI30%  share classes wath =1-80 in thisr name .540% 0.620%
Share classes wath “K-B" in their name 0065 % 0.065% Share classes with “1-42° in their name O.600%, 0.630%
Share classeswith "K-X” in thesr name OL00% COM%  share classes walh "1443" in their name (540% .570%
Ehare classeswith “F~ in their name D.650% 0.680%  share classes walh “1-84" in their name 05408 0.570%
share classes with "0 in thew nartie D.950% OIE%  share classes wath “1-8" in ther name 0.065% 0.065%
Share classes wilh “0L" in their name D770% 0.8x% Share classes with “1-5" in their name 0.000% 0.000%
Share classeswith <1817 in ther name 0.750% 0. 7R0% Shiare rlasses wilh “U-X" i Thir naeme B.000% D005
Share classeswith “1AZ2" in ther nams 0L00% 0,730%
Share classes with 1143 in their name LES0% 0.680%
Share classes wilh “1-&4" in thelr name LuBs0% 0.630% U85 L) Key Selection SICAY
Shiare classes wilh “18° in ther name 0.068% voesw  — Global Equity Value Opportunity (USD)
Share classes with “F4" in their narme 0L000%: 0.000%
Masximurn
Share classeswith “U-X" in their namse O.000%: 0.000% flat few p.a.
for share classes
with “hedged®
LIBS {Lux) Key Selection SICAY - Global Allocation (CHF) Flat fee I thieir name
LIBS (Lux) Key Selection SICAY = Global Allocation (ELIR) Share classes with P~ in their name 1.700% 1.750%
LIBS {Lux] Key Selection SICAY — Global Allocation (USD) Sharg classes waith “K-17 in thes name 1.000% 1.030%
Share classes wih “K-8" in thes name 0.065% .065%
ﬂri-j:“:.: Share classes wilh “¥-%" in ther name CLBO0% 0.000%
forshareclasses  SDArE Classes with “F" i their name 0.600% 0.630%
‘with “hedged™  Share cliasses with ~0" in ther name DL800% 0.950%
Fist fee n thedr name Share classes waih =0L" in ther name OO0 0.950%
Share clasges with “P~ in their nasme Z.040% 2.0%0%  Snare classes with “1-41" in their name 0.700% 03, 730%
Share classeswith “N" n their nams 2.500% 2.550% Share clazses vath “1-B2" in their faMme D.E50% 0. 630%
Share classeswith “K=1" in ther name 1.300% 1.330% Share classes with “1-A3" in their name B0 . 630%
Share classes wilh “K-B" in thedr name D655 0.085% Srare classts wilh ~1-A4~ i ther nare OB . BI0%
AT ST WAL TER 3 U R L0005 CO0C%  Share classes wilh “18” in ther name 0.065% 0.065%
share classes with “F” in their name 0.580% O610%  ohare classes with “124" in their rarme 0.000% 0.000%
Share classes with “0™ in thes name 1020% 1.070% Share classes with “LU-%" in el name D005 0.000%
Share classes with “0L" o thelr marme 1.020% 10704
Share :Iaiwiﬂ "I-m" in their name 0.750% 0. 780% UBS {Lui) Key Selaction SICAV
Share classes with "1-A2" in their name 0% 0.730% — Global Mukti Income (USD)
Share classeswith 143" in their narme DUBSD%: 0,6804%
Share classwith “1-A4" in their name QUES0% 0.680% Maximum
Share classes with =1-8* in their name O.0655% 0.065% Hat tew poa.
Share classes wilh X" in ther name L0005 0.000% hﬂu:dm
Share classeswilh “U-x" in their nane CUo00% 0.000% Flat fee hm.:l:::
¥ for LS (Lued Koy Selection SICAY — Global Allecaiion (USD) K-1: mae 1.300%  Share classes wath “P" in their name: 1.300% 1.350%
et 1.100% Share classes with “K-17 in ther name 0.900% 0.930%
Share classes wah “K-8" in thes name 0.085% 0. D65%
LIBS {lux) Key Selection SICAY - Global Equities (LISD) Share classes wath “-X° i ther namg D.000% 0.000%
Share classes wih “F° in their name CA00% 0.630%
PMBXIMUM  Share classes with “00 in thedr nane CLTE0% 0.830%
'hr::::ﬂ“;i Shiare clagses wath “0L" an thiar g DL780% 0.830%
with -hedged™  Share classes with “1-417 in their name G700 0 730%
Hat fee intheirname  <hare classes with “1-427 in their name 06505 (. B0
Share classes wilh “F~ in thesr name ] LO%M  Share classes wath 183" in thisr name (600% 0.630%
Share classes with “K-17 in thisr nami 1.080% 1.100% Share classes with “1-84" in their name O.ED0% 0.630%
Share classe s wilh “K-B" in their neme 00655 0.065%
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ﬂ'ﬂﬂ:rum LBS (Llux) Key Selection SICAY
atfeepa.  _Tyrparound Equi runities (LUSD
for share dlasses iy Bpaa t )
with “hedged™
Flat fee in their name ﬂ'“""df“‘ M
y pa
Share classeswith “1-8~ in ther name 0.065%: 0.085% o o ciaimms
Share classes wailh “1-X" in their rarme 0.000% 0.000% with “hedged™
Share classes with "LLX" in their name C.000% C.000% Flat fee In their name
Shame dasses with “P~ in their name 1, 700 %% 1.750%
) 1" ] 1. i
UBS {Lux) Key Selection SICAV S S WY 6 S T toth Lt
— Multi Strategy Altermnatives (EUR)" Share dasses with “K-8" in their name 065 % (065 %
Share dases with “K-X" in their name (000 5% 0LE00%
Maximum  Shame dases with “F° in the name 0500 % 0.630%
flatfee pa.  Share clases with "0 in their name L300 0L950%
o S Share classes with “(A" in their name 0.900% 0.950%
Fat fee in their name Shiapg Classes with “I-&1 " in thisr name 0, 700 % 0.730%
Share classeswith P in thiir naeme 1.000% 1.0504 Share chasies with "1A2 " m thear name 0G50 0.630%
Sharg classgs with “K-17 in ther name DLEDD% 0.630% Share clases with “1-A3" n their name 600 L6305
Share clagseswith “K-8" in their name 0065 % 0.065% Share ciasses with “-52" in thisr name 500 (LE30%:
Share classeswith “K-%" in thedr name D000 0.0004% Sharg chisied wath "8 in thir fame (1, 0B5 D.065%
Share classed wilth “F* o 1hisr name 02005 0.230% Share classes with “1X" in thesr nams: 0005 0L000%:
Share classes with =0 in ther name D500 0.550% Share clases with “U-X" in ther namse 000 % 0000 %
Share classes with “0L" in ther name 500% 0.550%
Share classes with ~1-A1~ in their name 0.300% pases  Dutof the aforementioned flat fee the following fees are paid:
Share classes wilh 14427 an their name 0.250% 0.280% - . - .
s et AT T ke T D.200% paao% 1 Inaccordance with the following provisions, a madmun flat
Share classeswith “LA4" in their name 0200% 0.230% :::;ﬁem_en:lﬁ hm'a:'!g{::;f;ft as?;:_“;f;;}g:ﬂ;::m'
Share classs with “1-8° in thisr nanse D065 0.065% ; e : 5
= d T = g ment, admministration, potfolio management, invesiment
e = A <Al e advice, and distribution of the Company (if applicable), a5
Share classes wilh “U-X" in their name CLBO0% 0.000% well as for all Depaositary tasks, such as the saiekeaping and
' liguidatd on 30 January 2024 supendsion of the Company’s assets, the processing of pay-
ment transactions and 2l other tasks listed in the * Deposi-
; tary and Main Paying Agent” of the sales prospectus, This
?Esﬁﬂﬁfjﬁgﬂﬂ g:::r;;h —— fee is charged to the Company's 2558ts on a pro rata basis
Sy quity upon every caloulation of the net asset value and is paid on
a monthly basis imad@mum flat management fee). The maxi-
Maximum i A i
Hik o poa. mum flat fee for share classes with “hedged” in their name
for chavk cattat may incude foreign exchange risk hedging charges. The
with “hedged™ relevant madmurm flat management fee will not be charged
Flat fee in their name urtil the corresponding share dasses have been launched,
Share classes with “P~ in their name 1 800% 1.850% An overview of the maxdmum flat mansgement fees can be
Share classes with “K-17 in thesr nam e 1.180% 1.210% found under “The subfunds and their spedial investment
Shark clasteswith “K-B" in their name 00655 0.065% policies” of the sales prospecius.
Share classes with “K-X~ in their name [HIEE R 0.000%
Share classes with “F~ i their name 0E10% p.eagse  This fee is shown in the Statement of Operations as “Flat fee”
Share clagseswilh "0 m thes narme 0.830% 0, 3804
Share classeswalh "OL" i their marme: DA30% 0.8804% 4, The maximum flat fee does not indude the !‘olhvdng fees
Share classeswith ~1A1- in teir name DEA0% 0.7a0% and additional expenses, which are abo charged 1o the
Share classeswith ~1-a2 " in thetr namg D.650% 0,680% Company's assels.
sieisas a) all additional expenses related to management of the
Share clastes wilh “1-837 in their name 0E10% 0.540%

e T T P Company’s assets for the sale and purchass of assets
Shm': st ool = — {bid-ask spread, brokerage fees in line with the markst,
are classes wilh ‘I-E‘ i U e LL065 0B5% commvissions, Tees, etc.). As a rule, these expenses are
Shart clagseswith “1X" in thair narne D.000% 0.000% calculated upon the purchase or sale of the respective

Share classes with “U-%" in their name CDO0 0.000%
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which arise through the sale and purchase of assets in
connection with the settlement of the issue and redenip-
tion of units, are covered by the application of the swing
pricing principle pursuant to the section ttfled "Net asset
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yalue, issue, redemption and conversion price” of the
sales prospectus;

by fees of the supendsory authority for the establishrment,
modification, liquidation and merger of the Company,
a5 well as all charges payable to the supervisory authori-
ties and any stock exchanges on which the subfunds are
listed,

) auditor's fees for the annuzl audit and certification in

connection with the establishment, modification, liqui-

dation and merger of the Company, as well a5 any other
fees paid 1o the audit firm for the services it provides

in relation to the admanistration of the Fund a5 pemmit-

ted by law. Costs charged by the Master Fund for the

preparation of ad hoc reports, provided that these arise
in relation to the preparation of annual or semi-annual
reparts for the Feeder Fund UBS (Lux) Key Selection

SICAY = hulli Strategy Altermatives (ELIR),

fees for legal and tax advisers, as well 25 notaries, in

connection with the establishment, registration in

distribution countries, maodification, liquidation and
merger of the Company, as wall as for the general
safeguarding of the interests of the Company and its
irnvestors, insofar as this is not expressly prohibited by
lawy;

&) osts for the publication of the Company’s net asset
value and all costs for notices to investors, incuding
translation costs,

i coats for the Company’s legal doouments (prospectuses,
KIDs, annual and semi-annual reports, as well as all
other docurnents legally required in the countries of
domiciliation and distribution];

a) costs for the Company’s regisation with any foreign
supendsory authaorities, if applicable, induding fees
payvable to the fareion superisory authorities, as well 25
translation costs and fees for the foreion representative
of paying agent,

h) expenses incurred through use of voting o creditors’
rigghts by the Company, including fees for extemal
advisers;

il costs and fees related to any intellectuzl property
registered in the Company®s name or to the Comparny®s
rights of wsufruct;

it all expenses arising in connection with any estraoedinany
measures taken by the Management Comparry, Portfiolio
Manager or Depasitary 1 protect the interests of the
IMVestons;

ki if the hManagement Company partidpates in class-
action suits in the interests of investors, it may charge
the Company™s assers for the expenses arsing in con-
nection with third parties (e g, legal and Depaositary
costs). Furthermore, the Management Company may
charge for all administrative costs, provided these are
verifiable, and published andfor taken into account in
the disdosure of the Compary’s total expense ratio
{TER);

I} fees, costs and expenses payable to the directoss of
the Company (induding reasonable out-of-pockst
EXeN5es, insurance coverage and reasonable ravel
expenses in conmection with meetings of the Board
and remuneration of directors)

d

" liguidated on 30 January 2024
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These commissions and fees are shown in the Staterment of
Operations as "Other commissions and fees”

3. The Management Company may pay retrocessions o
cover the distribution activities of the Campany.

All taxes levied on the income and assets of the Company,
particularly the taxe ¢'abonnement, will also be borne by the

Conpany.

For purpases of gereral comparability with fee rules of differ-
ent fund providers that do not have a flat management fee,
the term “maximum management fee” is st at 80% of the
flat management fea,

For share dass “-8", a fee is charged to cover the costs of
fund administration {comprising the costs of the Company, the
administrative agent and the Depositary). The costs for assaet
ranagement and diswibution are charged outside of the
Company under 3 separate contract conduded directly
between the shareholder and LIES Asset Management
Switzerland AG or one of its authorised representatives

Costs relating 1o the senvices performed for share classes 1=,
K-% and L-X for asset management, fund administration {com-
prising the costs of the Compary, the adminisirative agent and
the Depositary) and distribution are covered by the compen-
sation to which LES Asset Management Switzerland AG is
entitled 1o under 2 separate contract with the sharehalder.

Costs relating to the services to be performed for share dasses
“K-B" for asset management purpases are covered by the
compensation to which LIES Asset Management Switzerand
AG or one of its authorised distribution parners is entitled
under 3 separate contract with the investor

All costs that can be allocated to spedfic subfunds will be
charged to those subfunds.

Costs that can be attributed to individual share classes will be
charged to these share classes. If costs are incurred in con-
nection with several or all subfundsfshare classes, however,
these costs will be charged 1o these subfundsishare dasses in
propartion o their relative net asset valuss With regard to
subfunds that may invest in other UCE or UCITS under the
terms of their investment policies, fees may be incurred bath
at the level of the refevant target fund as well as at the level
of the subfund. The management fees of the target fund in
which the assets of the subfund are invested may amount to
& maximum of 3.00%, taking into account any trailer fees,

Should a subfund invest in units of funds that are managed
directly or by delegation by the Management Company or
by another compary linked 1o the Management Company
thraugh common management or control of thraugh 2
substantial direct or indirect holding, no issue of redemption
charges may be charged to the investing subfund in connec-
tion with these targat fund units.

Details on the Company’s ongoing charges can be found in
the KIDs,
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soft commission amangements in plage and the related

commissions that have been paid by the subfunds for these
tramsactions are as follow:

Note 3 - Taxe d'abonnement

In accordance with the law and the regulations currently in

force, the Company is subject to a subscription tax at the Amounts of Felnted
annial rate of 0.05%, for institutional share classes only uh“m:u: ﬂm"‘b‘:‘
a reduced “taxe d'abonnement nf_ 0.01% p.a., payable L "'1 ““M“ i hvrics
guarierly and calculated on the basis of the net assets of each ot et For thissh
subfund at the end of each quarter. ArrangemeTts transactions

LS (Lisg Key Selection SICAY in plate [in LSD) [in LISD)
The “taxe d'abonnement” is waived for that part of the = Asia Allecation Cpporunity (LS0H 88arra3.28 -
et assets invested inurits or shares of other undertekings - Asian Equitses (US0) G607 531 527.58 17659%.18
for collecthve investrnent that have already paid the “taxe = China Afocation Dpgeruniy (JsD) 127 245 795.11 1178333

dabonnement” in accordance with the statutory provisions of

Luxembourg law.

Note 4 — Other income

Other income mainty consist of income resulting from Swing
Prricing.

Note 5 - Distribution

The general meeting of shareholders of the respective subfund
shall decide, upon the proposal of the Board of Cireciors and
after closing the annual accounts per subfund, whether and 1o
what extent distibutions are to be peid out by each subfund
andfor share class.

The payreent of distributions must not result in the net assets
of the Company falling befow the minimum amount of 2ssets
prescribed by law. i a distribution is made, payment will be
effectad no later than four months after the end of the finandial

year.

The Board of Directors is authorized to pay interim dividends and
10 suspend the payment of distributions.

Mote 6 — Soft commission arrangements

If permitted by the laws governing the Fortfolio Manager, the
Fortfolio Manager and its affiliates may enter into soft com-
mission arrangements with certain brokers which they engage
in security ransactions on behalf of the subfunds under
which certain goods and services used 10 support investment
decision making will be received without a direct payment in
return. Such commissions are defined as soft dollars by the
Hong Kong Securities and Futures Commission. This is only
done when the ransaction execution is consistent with the
best sxecution standards, and it has been determined in
goad faith that the lyokerage fee is reasonable in relation 1o
the value of the execution andior brokerage services provided
by the broker.

Goods and serdces received solely included research sendces
The relative costs or benefits of research received from brokers
are not allocated among partioular clients or funds because it
is believed that the research received is, in the aggregate, of
assistance in fulfilling the Pordfolio Manager and its affiliates’
overall responsibilities to their clients or funds they manage.
The amounts of transactions executed with brokers having

~Digital Transtormation Themes (U507 441 764 B06.15

= Eurpean Gmewth and Income (EUR)

57 260080

Except for the sbave iterms there are no ather comparable
agreements for the other subfunds

Mote 7 — Commitments on Financial
Futures, Options and Swaps

Commitments on Fnandal Futures, Options and Swaps per
subfund and respective currency as of 30 September Z024 can

be summarised a5 follows:

3} FAnancial Futures

Finaneial Futures

Finsnein] Futures

UBE [Lux) on indices on indices
Ky Selection SICAV [purthased) [seld)
= Agl Alocalion

Cipporturdy (LIS0) 1 755 901,27 LSD - LED
= Asgian Glcbal Srategy

Balanced (IS0} 10532 534,30 USD 12 509 765,19 USD
=China afiocation

Dpportursly D) 3@ 53A 129,30 USD - UsD
= Digital Trarsformation

Drymarng (LIS0} 59425 153,86 LUSD - S0
=Dymamic Alpha (IS0} 12 80s 19,78 USD 4 650 192.35 USD
- (alobal Allecation (CHF) V6 87 169.83 OH 9421 216.0% CHF

—Glebal Allecation ELR)

124 (32 538,57 ELR

61851 066,53 ELR

= Glckal Allecation (US0G

52 416 285,50 USD

31 565 009.72 USD

=Galobal Muftl Income (LISD) 5 891 456599 USD 2112 37810 UsD
—Sysiemates Allocalion

Portfoles Equity (US0) 178 720 108,68 USD - USD

Financial Futures Financial Futures

UES [Lux) on bonds on bonds
Key Selection MCAV [purchased) [sedd)
=Aga Allocalion

Cpporiunity (USD) 1401 536.42 USD - S0
- Asian Global Strategy

Balanced 1J50) 5 954 582 71 USD 3647 933,81 USD
—Chifea AlSCaton

Opparundy (USD) 19 349 04688 LD - UED
= {redil inconms

Opporturdies (U0 5 Bad G35 USD 3 781 02756 USD
= Dgital Trarrstoarnation

Deymanic (IS0} = LUSD 24153 757.87 USD
—Dryiarnie Alpha (LSO} 14 3 113,92 LD - S0
=Glebal Allecation (CHF) I FEZ29 B3P 20 CHF 6071 027831 CHF

={Global Allccation (ELUR)

A2 F3E 566.92 EUR

55 120 348,62 ELR

—Global Allocation (USD)

57 B7E TAT.86 USD

20 252 690.88 USD
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Fimancial Futures Financial Futures  UBS (Lux) Key Seleclion SICAV Total Expense Aatio (TER)
LES lbux) en bonds enbonds .o specation Opporminity (USD) [CHE hedged) P-are 1.63%
tey Seferton AV Bontoed 5ld) s Allocation Cppermunity (USD) (ELR hedged) Prace 168%
= (obal Ml Income (USD) 2 786 963,70 4D 350654322 USD

— Systematic Allocation = S ey S P ok
Poetfcho Equity (USCH SUSD 114 BBADTDST LSm  —Asia Allocation Opporiunity (USD) (EUR hedged) P-dist 1645
— Sty Allecaton Opporunity (UE0Y P-rrdest 162%
Finandal Futures Financlal Futunes  —A5ia Allocation Cpgoriunity (USCH (HEDE P-ridist 163 %
UES (kux) o interest on interest - Asa Allocation Cpporunity (US0) Geacc 105%
Key 5 election SICAY rates (purchased) rates sobd) .o alocation Opporunity (USD) (CHE hedged) O-ace 1.10%
- Lﬂ;!:qﬁym&:; D BIBIBO0 S0 —eeasdcckion Tperhrity AED) LR heoped) Orace LIt
= Agia Allocation Opporiunity (A0 Q-dist 105 %
The commitments on Financial Futures on bonds of index (if = Asion Equities (LEC) - o8N
any) are cakulated based on the market value of the Financial — =A%en Equites (US00 FAT -2 0.27%
Futures (Number of contracts*notional contract size*market = Asian Equitses (U50) AZ-acc 088 %
price of the futures). = Asian Equities (USD) B-acc 0.18%
— Agun Eduitsbg (USD) FX-ac¢ 0L04 %
b Options = Agian Equities (LIS0) kX-dst 0.0 %
= Asian Equitses (USD) K-B-acc 023%
iR mﬂ:l::im —Asion Equties (USD) K-X-acc D0a%
KagrSdnnlnn SICAY {sedd] = Sian Eoquites (USD) P-ace 2.03%
— Asian Glebal = Asian Equitses (US0) (HIOD) P-acc 213%
Strategy Balanoed (LISD) 27650004 USD - Asin Equitss (USD) (EUR hedged) P-ace 218%
= Agidn Eguiters (USD) (GBR P-dist 2.13%
) Swaps = Agian Equities (USD) Q-atc 1.16%
= Asian Equities (USD) (ELR) G-acc 1.17%
- Swaps and FT':-"G Swiaps and Fﬂ;::lﬂrﬂ — fgian Equitses (USD) (ELR hedoed) G-ace 1.32%
:ﬂrm“ i T andsad) O g = Equies (U5D) UKok 0.04%
—Chi loston = Asian Global Strategy Balanced (50} P-4%-mdist 201 %
Cppounity (IS0} BRGTE 7927 UAD 102 489 73087 usD —Aman Global Strategy Balanced (S0} P-acc 201 %
- Global Alocation (BUR) - ELR 712051412 BUR  —Adan Global Strategy Balanded (LSO} (HKD) Pace 201%
= Asizn Gicbal Sirategy Balanced (USD) Podis 20085
Swapt and Ferward  Swaps and Forward - Asen Global Strategy Balanced (US0) P-rchst 2100%
ﬁm“ sicav “"m:‘: Wi ’l';::’l — Agin Global Strategy Balinced (UISD) (HKD) Prdist 200%
i AR = Asian Global Srategy Salanced (50} (5G0 hedged) F-mdist 105%
Cpouniy (USD) LD 12133 7a7oq g —Asian Global Srategy Balanced (USDY O %-miist 122 %
— B Gilobal Sarategy Balanced (USD) O-aet 1.22%
Contracts for Comtracts for  — 'China Aliocaton Opportuniy (LUS0) 1743 -ac 0as%
UES (Lux) difference difference - China ABocation Opportunity (LISD) 1-%-a0c 005 %
Key Selection SICAV lpurchased) Bold]  Trrina Alocatien Oppertunity (LSD) P-6%-moisl 1.90%
= China Equity Unconstrained (US0) = LD A% 31723 WD —China Adiacatian Oppertunity (LS HED) P-6%-mdist 1.50%
={hina Alacation Opportunity (LISD) (ALD hedged) P-6% madisl 195%
s . ~China Akocation Opporunity (IS0} (RMB hedged) P-6%-mdist 1.96%
Note 8 TCI'tEII EXPEI"ISE Ratio {TERJ —China Aflscateon Oppertunily (US0) BGD0 hedged) P-B%-mdim 1.95%
This ratio was caloulated in accordance with the Asset il Aeation Dpworindly k) Tt L%
Management Assaciation Switzerland (AMAS) “Guidelines iy Aleior Copypcie ity (USE) (ELUR) B 1%
on the calaulation and disdasure of the TER™ in the cument —Ching. fdiocation Dpporturdty (LSO} (EUR hedgaed; F-acc 1.5%
version and expresses the sum of all costs and commissions - China Allocation Opperunity (IS0} F-miiit 1.50%
charged on an ongoing basis to the net assets (operating = China aacation Opportunity {LISD) (HKD) F-mdist 1508
expenses) taken retrospectively as a percentage of the naet —China Aliscation Oppartuniy (LISD) (ALD hedped) Pmost 1.95%
A55815 = {hira Aliocation Oppertunity (IS0} EUR hedged) P-rmdist 135
= China Afocation Opportunity (LISC) (960 hedged) P-mdst 1.95%
TER for the last 12 months: — China Alocation Opporunity (LSD) -6%-mdist 1%
—China Afiocation Dpportunity (LI50) Q-ace 1.19%
AS [Land Ky Selarctlom SICHY Tetal Expense Ratlo TER) s ecation Opportunity (USD) (EUR hedged) G-ace 128%
— Agia Allocataon Opgertunity (LED) EUR hidgid) N-8%-rdisa 202% o Sy e 0 0E e ey
= Agia Allecaton Dpporturdy (USD) [EUR hedged) M-ac 2.12% Credil Income Cpporiursties (US0) {EUR hedged) 180 0%
- Asia Allocation Opgorturity (U500 P-acc =, Sl s s PR R Y R e
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LB (Lux) Key Selection SICaV Total Expense Retle (TER)  UBS (Lwx) Key Selection SICAY Total Expense Aatio (TER)
— Credit Incone Dpporunilies (LS0) P-adc 1389 —Euregean Growth and noome (EUR) (AUD hedged) P-8% -rdist 182 %
= Credit income Dpfoctunitied (LIS0E (ELR hedged} P-ace 1.434% = Eurmgean Groswth and inceme (EUR) (GEP hedged) P-8%-mdig 1A%
= Credit incoare Opportunities {LIS0) P-dist 1.37% = Eumpean Grwth and Income (EUR) (HED hedged) P-8%-mdist 1B %
- Credit inosme Opportunities (IS0} (CHF hedged) P-dist 1.43% - Eumpean Groewth and Income (EUR) (SGD hedged) P-85% -mdist 182 %
- Credit incame Opportunilies (IS0} Grace 0.24% —Eurnspean Greswth snd neome (ELR) (LS0 hedged) P-8 %-mdist 182 %
= Credit income Opporturities (US0} ELR hedged) O-ace 083%  -tumpean Grwth and iInmme (ELA) Pace 1.77%
= Credst inocave Opportunibes (U500 Q-dst 0.84% = Eumgean Grewth and Income (EURY (34D hedged) P-acc 182 %
— Cregi incoai Opportunihies (S0} (CHF heoaed) G-dist 0.83% —Eurgpiran Grewth and incom (EUE) (USD e dged) P-ac; L2 %
= Digital Trargfermation Crymanme (LSD) P-acc 1.83% = Eumgean Grewth and Income (EUR) (SG0 hedged) Pmdis 1.82%
= Digial Transformation Cynamic (LS04 (CHF hedged) P-acc 1834 = Eumgean Grewth @nd Income (EURY UISD hedged) P-rmdist 182 %
= Digial Trarsforrnation Dymanc (LED) (BUR hedopd) P-ace 1.83% —Eumpean Grvwth and income (EUR) 0-8%-mdis 1.03%
= Digial Trarsforrmation Crynanne (LE0H O-ace 1.02% = Eurgpean Grewth #nd inceene (EURY (GEP hedged) O-8% mdist 1.08%
= Digial Transformation Crymamic (LS0) (CHF hedged) Ceacc 1.08% = Eumpean GQrywth and Incoeme (EUA) (IS0 hedged) O-8%-mdist 1.08%
= Digial Transformation Dynanc (U805 EUR hedged) G-acc 1.08% = Eumpean Grovwth and income (ELA) O-acc 103 %
- Dagisl Tarstoermation Thines (USD) F-aee 0.69%  —Eumtpean Girewth nd Inede (ELIRY (LISD M dged) O-ace 1.08%
= Qigial Transformation Themes (U500 (ELA hedged) F-dest 072% = Eumpean Grewth and incoeme (EUR) (IS0 hedged) Q-madist 108%
= Digital Transformation Themes (USD) F-UKdist HEY% = Eungean Grovwth and Income (EURY OIL-8%-mdist 084 %
— Drgital Trangtorrnaton Themes (U500 A3 s 0.84%  —Eumpean Growih and Inconne (ELR) (LISD hedged) GL-8% -mist 0.83%
= Digial Transhermation Themes (LS00 K-X-ac 0.08% = Eurpean Grswth and incone (EURY (LISD hedged) Ca-acc 0.83%
= Digial Transformation Themes (US0H) Pacc 1804 =locbal Allecation (CHF) Pract 215%
= Dngital Transformation Themis (US0) (CHF hed oid) P-ace 1.85% - Global Alocation (CHF) Grace L13%
- Cagital Trarstermavon Themes (SO (ELR hedged) F-a 1.85% = Glebal Allecation (ELR} ICAD hed ged) 1-X-dift Q.04 %
= Digital Transhormation Themes (US0) Grax 1.00% =(Glckal Allecation (ELR) M-G%-mudist 153%
= Digital Transfermation Themes (LS00 (CHF hedged) O-ace 1.054% ~{alobal Alccation (ELR) M-acc 259%
- Digital Transterrmation Thiemes (U300 (ELR hedge) O-ace 1.04% —Global Allscation [ELR) P-ace 213%
= Digital Transformation Themes (US0) (GBP hedged) Q-acc 1.04% =Glokal Alccation (ELR) (CAD hed ped) Pace 2.18%
= Digial Transformation Themes (U500 L-X-aoc C0a% =Global Allocation (ELR) (58P hedged) P-acc 207 %
- Dynamic Alpha (S0} 1-8-ace 011% —Gilobal Allecation (ELR) Crace 110%
= Dyramic Alpha (S0} FX-aix 0.04% =Glebal Allscation (ELR} ICAD hed ged) D-ot L15%
= Dynamic Alpha (IS0} ICHF hedped) 1-6-acc 00a% ={lckal Allccation (ELR) (687 hedged) Crace 1.15%
~ Dynarmic Alpha (U50) EUR hied ged) M-4%-mdist 2 64% - Global Allocation (USDY F-x-ace LGS %
— Dyrgmnic Alpha (S0} EUR hed ged) N-acg 263% —Global Allscation (IS E-1-acc 1L.3%
= Dynammic Alpha (W50} (EUR hed ged) P-4% -mdist 206% =Glckal Allscation (USD) Pace L16%
= Dynamic Alpha (IS0} P-ace 201% = Global Allocation (US0) ECHF hedged) P-an 2X3%
— Dynasmtic Alpha (IS0} ICHE hedped) P-ace 2.06% —Gilobal Allscation (USDYELR hedged) P-ac 221%
= Dynamic Alpha (50} [EUR hed ged) Pacg 2.06% =Glcbal Allccation [S0) {GEF hedged) Pan 2.19%
= Dynamic Alpha (IS0} (RUR hed ged) G -act 1.33% =fGlokal Allccation (USD) O-atc 1L14%
- European Eguity Sustamable Leaders [EUR) P-acc 1.794 —dilobal Equetses (USDY 1-X-a0c 045
= Eurnpean Eguily Sustanable Leaders (EUR} Qrace 0.58% —Global Bquatses (USD) Pace 2.13%
= Buropean Equity Justamable Leaders [EURE L-X-am 0.04% = {alcbal Bqustees (S0 (BUR) P-acc 213%
- Bwropean Eguity Value Opporiurey [EUR) -AS-a0c 054% ~Global Equrtses (IS0} Q-acc 0%
— Burnpean Equity Value Dpponursty (EUE) 1-8-scc 001% - Glebal Equatss (LSO (EUR) O-ace L%
= furnpean Eguily Value Opporiurety (EUR) Pace 1.84% =Glekal Bquaty Value Oppertunity (LS00 X-ax D%
= Buropean Bouity Value Opportunsty ([EUR) C-acc 1.03% = (lobal Equity Value Opportunity (USD) P-acc 1.79%
— Europgan Eguity Vo Dpponurety (EUR) L-X-acc 004%  —Global Equity Value Coportunity (LSO Gract 0.96%
= Eurnpean Fnancoal Debt Sustainable [EUR]} I-X-atc 00a% = Global Multi Intome (IS0 BLUR hedged) P-4%-gdst 142%
= Buropean Anandal Debt Sustainable (EUR) Pacc 1.304% =fGlebal Multi Income (USD} Pacc 137 %
- Europdan FHnanda Debt Sustainable (EUR) O-acc 0.75% —Glebal Mult Income (S0 (CHF hedged) P-acc FA2 %
= European Financal Debit Sustainable (EUR} LI-X-ac 00a% = Galebrl M Incoone: (LISD) [ELIR hed ged) P-dix 1A%
= Eurepean Finanoal Debt Sustainable [EUR} 150 hedged) L-X-acc 00a% = Global Multi Income (LI5S0 (582 hedged] F-acc 142%
= Bropean Growith and income (EUR) (CHF hedged) P-65% -mdist 1A% —{alcbal M Inoome (LISD) P-ohst 1.37%
— Eurepean Growih and income (ELR) (HED hedged) P-B%-mdist 1A% —Galobal Ml income (LIS0) (CHE hedged) P-gisl 1A%
= turnpean Growth and Indeme (ELR)(IPY hedged) P-6% -mdist 1.82% = (alebal Multi Income (LISD) [EUR hedged) P-dist 142%
= Buropean Growth and Income (EUR) (USD hedged) P-6% mdist L&M%  =dilobal Mull Income (USD (GEF hedged) F4Udist 142 %
— Europdsn Growih and Income ([EUR] P-8 % mdist 1.77% —Global Multl Income (LISD P-mdist 1.37%
UBS {Lux} key Selecion SICAN — Annwal report and audited financial statemenits a5 of 30 September 2024 254
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LB (Lux) Key Selection SICaV Total Expense Retle (TER)  UBS (Lwx) Key Selection SICAY Portfolio Turnover Rate (PTH)
— Elobal Multl Income (USD) O-acc HE5% —Glebal Equty Value Opportunity (S0 26.66%:
— Gkl hWAulti Ingome (USEY ECHE Pedped) O-ac 0.50% - Global Mulli Incme (LISD) 41.00%
- (Glokal Multi Income (USD) (EUR hedged) Cracc 050% = Systemate Allocation Prrtol Equity (USD) 41.73%
= Gfpkbal Mull Income (US0) §-dist 085% = Turnaneund Equity Opporiunites (USD) H43.44%
— Global Multi Ingecne (USD) (CHF hedged) O-dist 0.50%
- (Global Multi Inceme (USD) (ELE hedged ) O-dist 0:504% i
S S e — % Mote 10 - Transaction costs
- atic Allocation foi HF - 0.5
c :x; PR oS m: m::::: ﬁ:: = :::23 F::: -m: Transaction costs include brokerage fees, stamp duty, local
Sy emalc ABocaien Forthl s Eily ARDS LAY fodged Fars T taxes and c:h-_er faraign d"n_argee if ir_n:urred during the ﬁscal

year. Transaction fees are included in the cost of securities
= Syshermatic Allocation Portfoli o Equety (USD) (36D hedged) F-ace 0.75% purchased and sold.
= Systematic Allocation Portfolio Equity (USD) E-LiNdia 0.72%

- Systematic Allocation Portfollc Equity (USEH (CHE hedged) FLEdSt  0.75%  For the finandal year ended on 30 September 2024, the
— Systematic Allocation Penfolic Equity (US0) (EUR hedged) F-Lkdien 0.75%  fund incurred transaction costs relating to purchase or sale of
- Systematic Allecation Portfohe Eqiely (USD0) (GBP hedged) FUECASL  0.75%  imvestments in securities and similar Transactions a5 follows:

= Turnaround Equity Opporturities 1US0) 1B-ace 011%
- Turnaround Equity Opgortunities 105D 1-4-acc G0s%  YBS u Key Selection SICAV Transaction costs
— Turnancind Equity Opporturities (USD) P-acc 1.79% = Asgia Alocation Opperiunity (LD 12 493,75 USD
- Turmarcund Equity Cpeorurities (USD) Crace 0,594 — Asian Eguitss (USD) 1 435 GO0S4 LED
= Turnaround Equity Opportursties (USD) LUkX-acc 004% = Agian Global Srategy Balinced (S0} Ta 43102 S0
= China Aiocation Opporunity 11500 682 546,56 USD
The TER for classes of shares which were active lessthan a 12 - China Equity Unconstrained (S0} 2 191,06 UED
month period are annuzlised ~ Creddil Ingoeng Cpgaruraties 1USD) 173421 LSD
= Dagital Trarsfoemation Dynamec (U500 I3 859,72 S0
Transaction ©osts, INtenest Costs, securities lending costs and any - Digital Transtomation Themes (LS0H 119.416.35 USD
other costs incured in connection with cumency hedging afe not - Dynanwe Alpha (USCH 6556.21 LED
included i the TER. = Eumpean Equity Sustainable Leaders (EUR) I Z03.65 EUR
= Eumpean Equity Value Opportunity (RURY 3471 46748 EUR
: = — Eumgean Fnanoal Debd Sustainabie (BUR) 0U00 EUR
Note 9 - Portfolio Turnover Ratio (PTR} e e i
, ; - Global Allecation (CHF) 10 705.34 CHF
The portfolio tunover has been caloulated as follows: A B T
{Tertal purchases + total sales) - SASC At D s R0
{total subsaiptions + total redemptions) = Global Equities (S0 21 175.99 w50
Average of net assets during the period =falobal Equety Value Opporiunity (USCH 124941 USD
ursder review —dlebal Multl Incomis (LIS0) 247310 LBD
= Ml Strategy Altematives (ELAY TBA0 EUR
The portiolio termover statistics are the following for the =Systematic Allocation Portfolo Equity (US0) 68 G747 USD
period undesr reyviss — Turnaround Euity Cpporunites (USD) 3 20750 LED
! liguidited on 30 Jarwary 2024
UES (Lux) Key Selection SICAV Portfolic Turnewer Rate (PTR)
= sia Allncation Opportuniy 100 120.72%
~ Asian Equites (USD) 2w MNote 11 — Related party transactions
= Asian Gebal Srategy Balanced (LUS0) 41.31%
= China Allocation ﬁ;:mn-p us0) 130a5%  Connectad persons in the contaxt of this note are those
~ China Eeuity Unconstrained (LS00 s defined in the SFC Code on Unit Trusts and Mutual Funds
— Credit income Dppornunities (U501 apzew Al ransactions entered into during the year between the
~ Uigital Tansformation Dy (500 annia  bfunds and its mm:lected persons were carried out in the
Z Digital Tansformation Themes QUS0) 1aass  Mormal course of business and on namial commercial terms,
P it i) 12321% ) Transacions on securities and derivative financial
- Eurnpean Eguity Sustanable Leaders [RUR) 118.63% instruments
= Buropean Bguity Value Opporturey (EUR) 006%
— Burepean Finano s Dbt Susainable EUR) 50.27%  Thevolume of securities and derivative financial instruments
- Buropean Growth and Income (ELR) azost  undertaken via a broker that is an affiliate of the Manage-
- Gickal Affocation (CHE) 1a5.49%  ment Company (except options), the Portfolio Manager, the
~ Global Alloeation (EUR) 101435 Depositany of the Board of Cirectors for the financial year
R S———— 161.15% from 1 October 2023 to 3{! September 25)24 for the following
P E——p— % subfunds licensed for sale in Hong Kongis:
UBS (Lu=h Ky Seleqion SICAV — Anrwaal report and audited financial statements as of 30 Septernber 2024 255
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Velume of transactions Investment ™), with the intent of remaining invested untl the
4 in 5"“"':'" '"‘: neas ot SUbfUndishareclass has substantial net assets. Such invest-
UBs fLux A R total of security ments are at arme's length and comply with all late trading’
Key Selection SICAY related parties wensactions  Market timing prevention requirements. No connecied person
— Asia Allocation may invest for the purpose of exerdsing management o
Opponunity (US0} 55 304 #37.23 LSO 1746% uso  control over any Fund o the Company
- Agian BEquines (50) 111 197 508.16 LAD 16.90% USD
UB5 L) % Met
= China Allocation
Cppounity (JS0) £3 460 842 63 LD oo s BEY Selection 3ICAV  Share dass Market value fund assets
T Diaital Tansferral ~ Dhgital Trarstormnation
i B 3% usp _Themes (USD) X-acc #807.00 LSD 0.02%
—Eurgean Growth {CHF hidhged)
- Buropean Growlh
anel Ineeene (ELIR) 50 520 05705 BUR 16365 g 2ndncome ELRY P-E%-rdist H57 993,00 EUR 10.27%
= European Greswth LPY hedged)
and income ([EUR) P-5%-mdist 891 937.00 EUR 10.55%
Commissiens on
transactions In .
Securities snd <) Holding of the Directors
dervative financdal
:ﬁmm i h’"“’“““’m“f': Mgfﬁ::: The Managerment Company and its connected persons are
g T e e o Allowwed to subsaribe for, and redeem, shares in the subfunds.
= fewAocHion Dppcrudn 00 e ;e Directors of the Management Company and the Directors
Ll ot Lib b DER S0 of the Company had no holdings in the subfunds licensed for
= Digital TRnsformation Themes (US0) Tl 10 USD 0.00% USD
= Buropean Growth and Income (ELUIR) 80 BLR D008 EUR

As disclosed in Note 10 - Transaction Costs, the ransaction
costs for fixed-inoome investments, exchange-traded futures
contracts and aeher derivative contracts are included in the

purchasze and sale price of the investrment and are thersfore
o listed individually here.

Mote 12 — Master Feeder Structure

L85 {Lux) Key Selection SICAY = Multi Strategy Altermatives
(EUR) subfund ithe “feader fund®) was a feeder fund in
accordance with Artide 77 of the 2010 Law. i invested at least
85% of its net assets in units of Alma Platinurn v UBS Mult
Strategy Alternatives (the “haster Fund”), a subfund of Alma

Mﬁ‘:’““‘m Matinum IV, to an investment company established under Lux-
Sniialicathiny embourg law in the form of 2 public limited company (société
wiquityike souritios anonyme), which is 3 sodété dinvestissement a capital varizble
and derivative Asa motthe  (SICAY) that was approved by the C55F, The master fund has
UHE (L finand insmymants) total of cecurity  DWAS Investment S.A. a5 its management company and DWS
MS:;cﬂm i ot Pilatad et Fansaclions  Altemnatives Global Limited as its investment manager (" master
= ASIA nCaton i " [ @i
Oppounity (US0) 507 972,00 50 gigk isp; TETHGAMENT company™ or “mestes investment manager-).
_A;a;z:':::::‘mh Ll Ll Since 11 January 2020, Alma Capital Investment Management
— Chi = :
5.4 is management company and the investment manager
ity (IS0} 31 754 17211 5D 0435 V5D
B ;‘;"S::ﬁﬁmwm of the Master Fund and the Master- Fund was renamed Alma
iy o000 ___ssowusp PN IV UES Muli Saceqy Akemaives (peviously DB
T o ulti-Strategy Altematives)
and Inceme [ELIR) 5 343 71665 ELA 1.49% EUR

According o normal Market pracice, no commissions haye
bieen charged to the Company on transactions on “other
securities (except equities and equity-like securities)” with

related parties.

Such warsactions were entered in the ordinary course af busi-
ress and on normeal commerdal temms.

For the conversion of the valume of transactions with related
parties into subfund curmency, the exchange rates of the finan.
cial statements as of 30 September 2024 were used,

b Transactions in shares of the Company

Connected persons may invest in a new subfund/share-
class for the purpose of providing seed capital ( Direct

UBS Lux) Key Selegion SICAV — Anrwaal report and audited financial statements as of 30 Septerniber 2024

The feeder fund may hold up 10 15% of its net asses in the

following assets:

2) accessory liquid assets in accordance with Article 41 para-
graph 2 subparagraph 2 of the 2010 Ac;

bl dervative finandal instruments that may only be used for
hedging purposes, in acoordance with Artide 41 paragraph
1 letter g of the 2010 Laws and Article 42 paragraphs 2 and
3 of the 2000 Law.

The investment policy of the master fund is defined in its
prospectus.

The sales prospecius, the KID, the articles of association of
the master fund, the annual and semi-annual reports as well
as the portfolio movements of the master fund are available
free of charge at Alma Capital Investieent Management S.A.,
5 rue Aldringen, L1118 Luxemburg
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Alma Platinum IV UBS Mubi-Strategy Alternatives (the "Master b} The following mergers occurred:

Fund” ) was put into liquidation starting 19 January 2024
Since the Feeder Fund LIBS (Lux) Key Selection SICAY — hulti
Srategy Alternatives (EUR)" invests at least 85% of its net
253815 in units of the Master Fund, the Board of Directors has
consequenily decided 1o put the Feeder Fund into liquidation.

The feader funciion of LIBS {Lu) Key Selection SICAN - Mult
Strategy Alternatives (ELIRI® ceased to exist with its liguidation
as per 30 January 2024

! hguslated on 3G Jarary 2024

Mote 13 - Defaulted securities

In the event a bond is in default (hence not paying a coupan’
principal as spedfied in the offering documents) but a pricing
quotes exists, a final payment is expected and the bond would
therefore be kept in the portfolio. Furthermore, there are
bonds that have defaulted in the past where no pricing quotes
exist and no finzl payment ic expected. Thesa bands have
breen fully written off by the subfunds, They are monitored by
the management company that wall allocate any returm that
right still arise from these bonds to the subfunds. They are
nat shown within the portfolio but separately in this note.

UBS (L) Key Selection SICAV — China Allee ption Opportunity (USD)

Londe Curreney taeemingl
HILA HA HEALTH IND HEDO, 1 HED 1 796 DO0.00
UBS [Lux] Key Selection SICAV = Global Equities [W50)

Conds Curreney teemingl
TLANHE CHEMICALS G LSOO 00001 HED 2 630 000.00

UBS (Lux) Ky Selection SICAV = Systematic Allocation Portfelio Equity (LSD)

Bonds Cumrency Mominal
MIC HESLTH PLC ORD GBPLL GEF 590,00
Note 14 — Liguidation

The following liquidation ocoummed:

Subfund Oate
LB (LL0¢) ey S etection SICA

= bdulti Strategy Altermatives (ELUR} 3012004

Remaining cash as of 30 September 2024: EUR 162 307.81.

Note 15 — Subsequent event

2] The following Bouidation aoourmed:

Subfund Date
LB (L) Ky Selection SICEN
= Eumpean Equity Sustainable Leaters [EUR) 1700200

UBS Lux) Key Seleqion SICAV — Anrwaal report and audited financial statemenits as of 30 Septerniber 2024

Subfunds Merged into Date

LIBS (Luock Key Selection SiILAV  UBS (Lux Key Sefection SICAV

—Global Allocaten (CHF) — Global Allocateon (LE0) 2510, 2024
LIES [luoc ey Sefecuion SICAW  UBS {Lux Koy Selecuon SICAN

=Global Allocation [EUR) - (alobal Allocatson (S0 2500, 2024
LBS [Lund) Ky Sefection S0AY B (Lud Strategy SICAY =

= Glsbal hul rcoms (US0) Cryrant ¢ Incormg (USCT) 11,12, 2024

Note 16 — Applicable law, place of
performance and authoritative language

The Luxembourg District Court is the place of pedormance for
all legal disputes betwesan the sharehalders, the Management
Company and the Depositary, Luxembourg lav applies, Howe
eyer, N matters conderning the claing of investons fram other
countries, the Management Company andfor the Depositary
can elect to make themselves and the fund subject to the
jurisdiction of the countries im which the fund units were
bought and sold.

The English version of these finandal statements is the authori-
tative version and only this version was audited by the auditor,
Haowever, in the case of company shares sold 1o investons from
the other countries in which company shares can be bought
and sold, the company and the Depositary may recognize
approved ranslations (Le. approved by the company) into the
languages concemed as binding upon itself,
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MNote 17 — OTC-Derivatives and Securities Lending

If the Company enters into OTC transactions, it may be exposed to risks related to the aeditworthiness of the OTC counterpar-
ties: when the Compary enters into futures contracts, ogdions and swap ransactions of uses other derivative techniques it is
subject to the risk that an OTC counterparty may not meet (or cannot meet) jts obligations under a spedfic or multiple contracrs.
Counterparty risk can be reduced by depositing 2 security. If the Company is owed 8 security pursuant 1o an applicable agree-
ment, such security shall be held in custody by the Depositary in favour of the Company, Bankruptcy and insolvency events or
other credit events with the OTC counterparty, the Depositary o within their subdepositangComespondent bank network may
rasult in the rights o recognition of the Company in connection with the security to be delayed, restricted or even eliminated,
wihich would force the Compary to fulfill its obligations in the framework of the OTC transaction, in spite of any seourity that
had previously been made available 1o cover any such obligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may only be effected via recog-
nized clearing houses such as Clearstream Intemational or Euroclear, or through the intermediary of prime finandal institutions
that spedialize in such sctivities and in the madus spacified by them. Collateral is received in relation o securities lent. Collateral
is compased of high quality securities in an amount typically at least equal 1o the market value of the securities loaned.

LIBS Europe SE, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives*

The OTC-derivatives of the below subfunds with no collatersl have margin accounts instead.

Subfund Unrealized gain CodInteral
Counterparty Nass) e oeivied
UBS [Lux) Key Selection SICAV = Asip Alloc ation Opportunity (LS0)

Bard of Amenca <5 (6559 LIS QoG LsD
HEEC -15 345 63 USD DG e
S1ate Street 530929 LD 000 LED
1185 &5 7 74615 USD 00l LSD
UBS (Lux) Key Selection SHCAV — Asinn Equities (USD)

Bark of Armerica 6 333,41 LD 000 LED
Deutiche Bank 417,71 Ush Qb0 LS0
HegL 37165 USD 000 LED
LIBS A o34 79 LISD 000 LSOy
LES (Lux) Key Selection SICAV = Asian Global Strategy Balanced (L50)

Canadian impenal Bank 143 02219 USD DUOG 50
Ciiibranik -8 B35.92 UsD bieG LED
P Mdergan -33 F56.38 LD Q.00 LED
Standard and Poce's S00 Index 17 90000 LS Dol LS50
Staie Street 953332 Ut 000 LED
LS AG T 056,62 LISD 000 LeD
Wesipac Banking Corp 13 31602 USD 000 LS50
UBS (Lux) Key Selection SICAV - China Allecsti on Oppertunity (USD)

Bank of Armenca 868 975 63 LD 0LCC LsDr
Deutsche Bank 13 196D LSD Qo0 LED
Goldman Sachs 7 B53 558 87 USD 3 830 D00LEG LSD
HE8L -149 364 38 LISD D00 LED
P ddongan 30 556,68 LIS Q.00 LED
Meorgan Stanley 12 175 857 24 USD 6 250 D000 UsDr
Slate Sireet 2 794 20 S Dued LED
LBs AG 5 047 39583 UsD 480 00000 UED

* Denivatives raded on an official exchange are not indud ed in s table as they ame guaranieed by a deanng house. in the eentof a counterpanty defaul the dearing
house assumes the nsk of Ioss.
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Subfund Unrealized gain Collateral
Counterpa rty (ossh received
UBS [Lux) Key Selection SICAV — China Equity Unconstrained (USD)
Morgan Stanley -7 183,34 UED Cuod LED
LES [Lux) Key Selection SICAV = Credit Income Opportunities [LSD]
Bank of Amefica 37 23374 USD oG LsD
H3BC 402,78 LD 0.00 Leg
Sate Sireet 363 591,96 LUSD CU00 LED
LBs AG -Bh2 B2 USD ol USDr
UBS (Lux) Key Selection SICAV - Digital Transdfomation Dynamic (US0)
Bark of Armerica 4 G72.94 USD Qo0 UED
Banclays F53.74 USD 000 uso
HS8C 14 39679 LSD Dol usD
S Slredl 443 825 90 LD 0.00 LED
Wesipac Banking Corp 253176 5D QoD LSO
WBS (Lux) Key Selection SICAV - Digital Transtormation Themes (USD]
Bark of America 24 B0G_ T4 LISD ouod LSO
Barchiys -3 02717 LS 000 LED
Deutsche Bank 2034 USD 00 USDY
HSBC 5 GAd 55 LISD DU0G LSD
Mergan Stanley 197 195,95 USD QL0 LED
LEBS (Lux) Key Selection SICAV = Dynamic Alpha (L50)
Bank of America 285 365 20 LSD bued LsD
Barciays -1 26160 LISD 000 LED
Canagian impenal Bank 276 0aT B LISD Q.00 50
Crlibang 221 508,75 UsD 000 usDr
HEBC 22373487 USD Dood LSDr
P Bdegdn 15 B%6.18 LISD Q00 LED
horgan Stanley 16 582 47 LUSD Cuis USD
Sandard Charlered Bank -1 35184 S0 QoG s
Lg% A -28 173,04 LISD 000 LED
LEBS (Lux) Key Selection SICAV = Eunopean Financial Debt Sustainable [EUR)
Barlk of Amefica <54 71639 ELUR il BUR
Barclays 328.24 EUR 000 EUR
HEC 79 B25.24 ELR 000 EUR
UEBS (Lux) Key Selection SICAV - Eurepean Growth and Income (EUR)
Bank of America -118 66435 EUR 0ed EUR
Barchys -643 93056 EUR Quo0 EUR
Canadian impenal Bank 656,45 ELIR Cu00 EUR
Chiibani 453153 EUR CuiG EUR
HEBC 57 0004 EUR 0.00 EUR
JP blorgan 162729 EUR 000 BUR
Morgan Stanley 579 324 86 EUR il EUR
State Sireel -15 67983 EUR 0.00 EUR
Wesipac Banking Corp -5 372,18 EUR Qo0 EUR
UIBS {Lux) Key Selegtion SICAV — Annual report and audited financial statemenits as of 30 Septemiber 2024 259
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Subfund Unrealized gain Collateral
Counterparty {less) recehved
UBS [Lux) Key Selection SICAV — Global Allecation (CHF)

Bank of Amenca 33 794,88 CHF 0,00 CHF
Bandiys 14 819, 76 CHF GO0 CHF
Canadian Impenal Bank 24 28361 CHF &.00 CHF
Ciibank 20 561,61 CHF 0.00 CHF
Dewtiche Bark 154, 76 CHF .00 CHF
Goldman Sachs 23 92438 CHF 00 CHF
HSBL 41 133,56 CHF .00 CHF
P Mergan 47 586,74 CHF 0.00 CHF
fvicrgan Staniey 8 95,18 CHF .00 CHF
MNomira 4 176,19 CHF Go0 CHF
Stardfand Chartirtd Bank 0,20 CHF 000 CHE
State Street 1 660 86945 CHF D00 CHF
Westpar Banking Comp 45 13356 CHF 00 CHE
UBS [Lux] Key Selection SICAV - Global Allecation (EUR)

Bank of America 114 507,23 ELR 000 EUR
Bardays 26 17968 ELR 00 EUR
Canadian impenal Bank 15 124,62 ELR 0.00 EUR
Cilibsank: 137 714,16 ELRL 000 EUR
Dewtsche Bank 2 573,31 ELR .00 BUR
Goldman Sachs <267 TE6.26 ELR 00 EUR
HERC 23 3357 ELR .00 EUR
IP Morgan 387 759.25 ELR .00 BUR
ficrgan Stanley 150 63085 ELR 00 EUR
Morniura ¥123 51552 ELR 000 EUR
Stardard Chartered Bank 30 445,68 ELR 000 EUR
State Street 170 648.95 ELR 000 BUR
Westpar Banking Conp -351 45391 ELR .00 EUR
UBS [Lux) Key Selection SICAV - Global Alfocation (USD)

Bank of America 33 138.52 USD 000 USD
Bardays 23 051.06 USD .00 usD
Canathan impengsl Bank 239 48512 UED Q.00 UsD
Cilibsink 66 096,96 USD Q.00 UsD
Dewlsche Bank 653 804,77 USD .00 usD
Galdman Sachs 545 992 24 USD 000 UsD
HEBC 33 931,07 LISD 0.00 WsD
JF Morgan 154 436,60 LISD (00 UsD
forgan Stanley 83 TI2.08 USD 0.00 UsD
Standand Chartered Bank 205 641,67 USD 000 UED
State Streel +258 853, M UsD 00 UsD
Westpac Banking Comp 37753 U0 000 usD
UBS [Lux) Key Selection SICAV = Global Multi Income (LSD)

Biank of America 122 TB3.63 LsD 000 UED
Bardays 1 831.66 USD GO0 usD
Cilibank 55 301.00 USD 0.00 usD
HSBC -243, 78 USD 0.00 UsD
Standand Charlered Bank 2033 USD Q00 UsD
State Street 9% G094 USD 000 usD
LIES AG -34 815,06 USD 0,00 LSD
UIBS {Lux) Key Selegtion SICAV — Annual report and audited financial statemenits as of 30 Septeriber 2024 260
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Subfund Unreall zed gain Collateral
Counterparty {less] recelved
UBS [Lux] Key Selection 51CAV - Systematic Allscation Portfelio Equity (USD)
Barclyys 14 265.96 USD C.00 LD
Citibank =31 197.18 USD Q00 UED
Groloman Sachs 6655.72 USD 000 UsD
HEBC S01.70 UsD 000 LUED
Morgan Slariley -7 51115 USD 0G0 s
Standard Chartered Bank 1 51997 USD D00 D
State Street 72 55426 USD 000 UsD
UES AG 166 371,83 USD D.00 S0
Wesipac Banking Comp 161 235.34 USD D00 ST
UBS [Lux] Key Selection 51 CAV = China Allocation Opportunity (USD)
Compatition of tollateral by type of assets Weight %
Goldman Sachs, Morgan Staniey. UBS A6
Cash 1 O0.00%
Bonds C00%
Equitiss 0.00%
Securities Lending
Counterparty Exposure from Cedlateral Breakdown
Sefurities Lending az of 30 Septernber 2024+ [Weight in %) &5 of 30 September 2024
Market value of Collmteral
UBS (Lux] Key Selertion SICAY Securities lent (UB5 Switeriand AG) Equities Bonds Cash
—Aga Alocaton Opporunity (UADH 2408 47370 UED 2508 385 64 LBD 3750 B2.50 o060
= Agign Equitas (LEDY TAG6 38738 UED T T4l 35148 LED R B2.50 0.00
=China Afiecation Cppertunity (LISD) 110 456 546,75 USD 115 208 132,08 W50 37.50 B2.50 0.00
~Digital Transformation Cynamic (LS00 11 430415.13 usD 11 954 954 50 U0 3750 B2.50 oo
- Digital Transformation Thernes (LED) 12 220400.11 LsD 12 740 352,52 R0 3750 Bz %0 0.00
=Dymamic Alpha (US0H 14 302 01765 USD 14 855 29558 50 3750 G250 (00
= Eumpean Equity Sustainable Leaders [EUR) 12641476 ELR 132 91402 BUR 433 57.67 oG
—Eumpean Equity Value Opporiunity (ELR) 86403772 ELR 917310954 A ERRY B2.50 000
=Eumpean Fnancal Deld Sustainabie (EUR) 8124 071.92 ELR 371638219 B al.3i 57.67 005
=Eumpean Growth and Incomse [ELR) 14 685 73218 ELR 15 TG 678,71 BUR 3750 B2 .50 el )
—dilobal Allecation (CHF) 341 97544 CHF 363 504,04 CHF 3750 B2.50 000
—Glebal Alecaticn (ELIR} 25 D16 51193 EUR 26178549.77 BUA AT LD B350 000
={lobal Allecation (LG 1414 62007 UsD 1468 183.62 LUSD 3754 62,50 000
~alobal Equities (USD) 5 283507.23 WD 5 405 336,44 USD 37.50 B2.50 000
— Gilobal Ml Income: 1I50) 1 598 4306 USD 1 654 302,59 LD 750 EB2.50 0.0%
=Syitematic Allocation Portfiole Equity (USDY 1137 A0 UED 12 005 619.85 U0 rsg 6250 000
= Turnareund Equity Geportunites (U500 22190517 USD 231 13925 USD 3756 B2.50 000

* The pricing and exchange rate information for the Counterparty Bxposine 15 obtamed direclly from the secunitses lending agent on 30 Seplembes 2024 and hence, i
might ditfer from the clodng prces and eochange rates uied for the prparation of 1he finandal statements &8 of 30 Seplember 2024,

UBS [Lux) Key Selection UBS [Lux] Key Selection UEBS [Lux] Key Selection UBS [Lux) Key Selection

SICAV = Asia Allocation SICAN = Agian Equities SICAV = Asian Global SICAN = China Allocation

Opportunity [LE0) 1ws0) Strategy Balanted (USO) Cpportunity (LSD)

Securities Lending revenues 1650517 52 735.55 1061313 9319 797 68
Seourities Lending cof”

UBS Swilzerland AG 4 051 55080 15 #2067 150 3 183,94 USD 281 939,30 USD

LIES Eunope SE, Luceniboury Sranch 1 650.52 .50 5 27355180 106131 LSD 93 979,77 WD

Mgt Sercuinlies Linding rivimniies 9%03.10UsD 31 64133050 6367 88 USD 563 §78.61 USD
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LS [Lio) Ky Selecon UBS [Lux]) Koy Selection
SICAV = Digital SICAY = Digital LUEE [Lux) Ky Selertion LIBS [Lu) Key Selection
Transtormation Dynamic Transtormation Themes SICAV = Dynamic Alpha SICAV = Eunopean Equity
juisD) [Lso) (0] Sustainable Leaders (CUR)
Securities Lending revenues 15 1BR.BS 30 351.98 27 337.492 A71.97
Securities Lenting cost®
LBS Switzerland AG 4 556,65 LD G 105,54 LUSD 8 201 .38 8D 141.5% EUR
LBS Eurcpe SE, Luembourg Branch 1 518.89 50 3 09520 LUSD 2 733.99 L8D A7.30 EUR
el Securities LEnGing revenues 311331 WED 18 21114 LSD 16 40375 U0 SR TE EUR
LIBS [Lux) Key Selection UBS [Lux) Key Selecion UES (Lux] Key Selection LIBS (Lux) Key Selection
SICAV - Europesn Equity  SICAV - Eurcpean Growth  SICAV - Global Allsextien  SICAV — Glebal Allaeation
WVelue Dppertunity [EUR] sl Invccme (EUR] [GHF) (ELRY
Securities Lending mvenuss 1% B6S.B2 194 089,92 2 B91.95 49 53885
Securities Lending oost™
LES Switrerland Al & 353 T8 EUS 53 276 68 ELE 867,58 CHF 14 53168 EUR
LBS Eurces SE, Lunermiboung Branch 1 6 SRR 15 40899 EUR 28320 CHF 4 533.50 EUR
Ml Secunted Lending revenues i1 19 A9 ELR 116 453.95 EUR | 735,17 OHF 1956337 EUR
LIBS (Lux) Koy Selection
LIBS [Lux) Key Selection LIBS [Lux) Key Selection LUES fLux] Key Selection SICAN = Systematic
SICAV = Global Allocation SICAV = Global Equities SHCAV = Global Multiinfome  Alloration Portiolic Equity
U] LS0) [L50) so)
Securities Lending revenues 12 59758 10 586.52 5 133.97 45 60,25
SeCuTies Lending oosl®
LES Swanzgrland AL 3 T 2IED 31759580 2 a0, 19 Lsh la COF.07 USh
LS Eurcpe SE, Lusembourg Branch 1 ¥54. 760 1 058,65 W50 §13.40 LS5 4 £69.03 USD
het Seruritaes Lending revenues T 553,55 LED 5 35191060 5 440,28 LISD 28 01415 LS
LIBS [Lux) Key Selection
SICAV = Turnaround Equity
Opportunities (US0)
Securities Lending revenues At
Securities Lending oost®
LES Sparerland AG 148 ASLED
LBS Eurcpe SE, Lumembourg Branch A5 48D
Mel Securities LEnging revenues 96 89LR0D

* 3046 of the grods rvEnuUe are netaingd a5 costlees by UBS Switrersnd AG acEng 85 @OUnlies lendng sence piosetder and 10% are retange by UBS Eurcpe SE,
Lusemboung Branch acting a5 secunties lending agent
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Statement of Investments in Securities and other Net Assets as of 30 September 2024

Transferable securities and money market instruments listed on an official stock exchange

Valuation in USD
Unrealized gain [oss) on
Future ' Foraand aza %
Quantity/ Exehange Contracts’ of net
Description Nominal Swinps [Mote 1] assets
Equities
Ireland
i : L Lk L2
United States
USDH  ADAANCED MICRD D6V COM USDOO] | E75.00 AT 84,00 12
UED AL COM COM §EL0 00 91 E1 000 [
USD  ALLSTATE CORP COM T E2E.00 A5 BAHAY [
USD  ALFHABET INC CAP STE SDR001 CLA THIE00 1 256 F8YED BE
USD  AMATON DO D COM LS00 01 574 00 1 765 Ebdd 84
USD  AMIRFREE DAl ME T0M | LBE 00 557 194 B8 [
USD AP CORPORSTION COM U0 EXS | 82200 A 1E£.12 14
USD  AFOLLD GLOWAL MAEAA, €00 SO0 00001 B EN00 457 a7 [ *]
USD  AFRLDING COM Ry 13 45400 1810 19300 5]
USDH  RERKSHRE HATHAWET CLASSET0M LS00 00X B34 00 1 207 TR ®57
USD B RADLASS ME CL A& FEFIN] 141 10318 [ 3]
USD  BLACKROCE MC COM ST USDO.01 551.00 £54. 11041 [ 3 ]]
USD  RAHTGL-MGRS SOUE COM STE US00 1D V67 EL 00 Al B7RAS [
USD  GRNACAOEAN CORF COM LSO 00 551000 550 875,00 [
USD  RRUNEWICK CORP COM &2 15.00 53 BIESE 17
USD DS MADGS ME COM MO0 03 27 i0 14
ust  cHeOTLE MO0 AN GRRL NG CL& £ 400 &0 1 E3hbo [N )
USE  COMSTEULATION BRDS CLASS A COM LEDD.01 1 1B 00 115,77 [
USh  COOMER O0GING €O UECD 104k 208100 M 10.28 AL
Uik S hOwhiTRIE HOLOM € Ob USEO0.0008 CLA &1 00 48 Bbd 12
ust  BIvON DNERGY CORF NDW COM 108 60 A1 B4R Lk
USD  DYWATRACE WC COM USDO 001 5 208,00 I A TE @12
ush KU LE AN C0 £ On ni LEre] bl 1 1] &.¥7
UED  OiON WEBI COAF COM NFY 1520 0 i ERs 16 . e
UED DALY WAL INF O ST Do 61 10171, 00 02 07135 [T
ush G wiANOWA LC SO0 UEDGDE WA 1475 1T sh 40 18
Uik GinERAL DLECTRES £O A 1471 00 117 ap1i8 @12
UED  AWelD MLDGE NG € 0N Db A0 BG4 EY [XE]
USD  UESPOT M D0 LD D EE1. 00 351 METED 17
UEE  RYATT HOTERS CORF COM USDE01 CLASE &' 1 4By 0o bkl E1n
ush g g € 0ma mSDubbod T 00 0 LTS [N
USD  INGEREOLL RAND M COM LED i) 12 3E1, 00 1215 MEEE 352
USD  IWTEL COMF COM USDE0] 802100 B 3142 0.0
USh  ICAR MOLDGS MC OO S0, 01 1 (8 00 250 D8 PR 12
USD  KEVINGST TECWN LG DO DG o Wiy T BEY 00 ATY S2E2E [%7)
USDH  LASVEGAS SAhD% CORP COM BT 14.00 137 2.6 I8
USD  LBERTY MDA CORF COM LSDE 01 TORMULSA ONE C 3500 0 270 005 0D 12
USD  LWVE WATHOM BC €0M GBS 00 224 $EE DY .15
USD LT M COM USDO 02001 CLASE & I3 14100 295 47,75 14
USD  MJARTH E MOLEWMAN O USDH 1 845 00 411 60105 30
USD  MSAVELL TECHSDLCHEY COM LS00 00 3 A0 00 2% BT ['4F]
USD  MASTERCARD MeC COM USDO OO0 CLASS &' 1 72000 B5) TR0 (]
USD  META FLATTORME INC 1 7400 558 N5 06 (1]
USD  MICROM TECHNOLOGY COM W50 10 & 12700 AT BT [ ¥
USD  MICROSORT CORF OOM WS00 0000N S B B0 00 1857 15200 LM
USDH  MONDELEZ MTLMC DO USCO01 535000 E91 58201 ]
USDH  WEATERA ENERGY BC COM USDOO) 12 177,00 | G0 32181 &5
USD  MIGEIME CLASTHTOM MPY 2950.00 W 18000 ®17
uSh  mECATHROS GA COMIEED1 1 B3 & 544 M1 % ]
USD  WVIDGE DORP COM LD T 65000 1 755 47160 [%]]
USD  ORACLE CORF COM USDEON I AL G0 S B0 A0 L]
USE  PHRIP MOREIE HTLCOW ST NP W AN 00 AT 10 AD 332
usp PEOLOGE ML COM UERO 01 & gl 00 % DA [ 3]
USD REGAL KON RE ©ORF COM USHE i1 33000 A aEh Ry [Ee]
USE  TEFGLOWAL M COM LS 41,00 AM 81143 [ ¥]
uspe FCELMIIRGER oM U0 01 B 171,00 1K1 02 1A% o 0
USh  SPARBUCKE CORP C 00 USDG D01 A 7500 463 313 48 (¥
UBS {Lux} Ky Selection SICAV - Gobal Allcoation (USDY  Anrual report and sudited finandal staterments as of 30 September 2024 182
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Valuaticon In USD
Unrealized gain [lessh on
Future s Forwand a5 a %

Guantity Exchange Contracts! of net
Desoription Nominal Swaps (Note 1] BSSELS
USE  TMACKHLE U5 IHC EOM WEDEEe01 I B B S BIRLD ¥
ush TALE w0 RTELACTI COm WD 01 & RSR OO LE TR LAY &
USD  TESLA NG COM USDEDDI 1 1.0 38 MEIE (AL
USE  THERMO FEHER £00F COM DY T4 00 A3 BEIE LX)
(1E3:] TRENDIEM GROUP NE £ O 266 00 160 B 0T 18
USD K TEC kN OLOGIES £OM LS00 00001 T ERG.00 1M ¥ R0 Gt
USE  NTEDSEMTR GRP COM USDOD] 1550 | 3% 71003 [11]
USE  WVIILE AN MAATERLALE €0 TK LD 1300, 50 1 A4 14
il WALMART IWE COM USED 1D 11} G0 3 033 frad
UED el DD COf 4 . b LT (5]
USD  WELLS FARGO & CO COM LSO &) 18 i3, 00 1 Gl I A [ X
USD  WILLAME £ 05 INC COM uED T4 B3 00 1034 31185 [T
TH ] B0k VD O € Ot bl | A 15500 B0 ELA & 152 E SE460 14
TOTAL Unted Stites 44108 476 im
Takal Boatien AL ITH ETAAS I AT
Certificates on commodities
United Kingdom
USD kS A LONDOMETC LBS B18E MOUSTRLSL METAL TR RED O7-Pi 1 920000 ¥ 38 X0 125
USD  lBS AIG LONDOMETE WBS SUOOMBERG CMCT ENDRGY RDEL D8-Ff 185100 1 850 5450 (]
UED kS AGAOND O AL GTR ED 1 E R RR R 3 154 P4IED 112
TOTAL Uaded B ngdam 1] ﬂtll I-E
Tatal Cartlicaton an commei ke & A0 5010 4.8
Torkal Tra s B sadur ey and mraney market nanemani iied on 3m afficial s schangs A3 TR A .78
UCTS/Other UCs in accordance with Article 41 (1) e} of the amended Luxembourg law of 17 December 2010
Certificates on commodities
Irefand
USD_WARDS PWYEICAL GOLD ITC 11.PRE 12T Gt 00 £ 5 M1 11 3 i
It TS TR
Tkl Cictilicalonan cammodi i & 54 W52 (XL
Investrent funds, cpen end
Ireinnd
USD  ISMARES EDGT MEC! LSA QUALTY FACT O W M5 USD-ETT-A0C 180 45600 11 541 #6104 585
USE LB RL IMVESTOR SLEC TR0 FLC 000NN OR CRNA-U-B-FF- 50 B4 00 & 15D IS 187
EWR WESJRUNVEST O SLEC TO0N PLC-GLOGAL EQUTY LA SHT-U-B-CAR BOL0O 4708 5101 (3]
USH  WEDOMTREE LARSN QUMY UCTS ETT-ACC UL SHEBFUSD 000100 T I B2581 112
USD  GTRACEERS SAP SO0 EQUALWEIGHT UCITE ETF- 104 50-ACT 43700 00 4 250 262 00 202
TOTAL i ol AT (e B 5 1WAy
Luxernbourg
BEh G L0 BN G LMD - BUR D HAGH YLD RN R ACE 34 i 0 B 400 810 304
UED gl LG BN D S A - GLOIBAL CORPORATES UG- BT 74l 00 & 00 11 401
USD GBS (LG B D S « ST CORPORATTS el C 1 B, 0 12 §1% ME16 5
USD kel (L) B O S - LD G b YLD LA B, B B4 BTE BEY.14 %]
(TE4.3 uHuuqln:nﬂ':w-:.z.an HBGH YELD U-ACE qﬂw 4 3E E.pn:l N
USE LB (LA0% DMERGNG B OWOMILS MLk O LORAL BOMEA (S D ACE 42100 B JE% A1E01 302
Dok b (LA DO NoND - EURDPLAK OFF SUST UK B0AEC P 1T 17 2800 Ao
USD LB (LU0 BOANTY NUMD - BID CARSUSA LX-AEC B0 00 716 S8 6D "B
USD B (LD DOUTY NuND - SWALL CAPS LSA (50 Le-AKE B0 00 B3 MEID [T
1 105 QLA DOUITY NN - LARAN SIISTAINABLE (0 L3 AL 121200 & 472 31558 402
ER GBS (UL B0 SELE S0 AV - EURD EOU VALUT DRF EUR) U-GALC TEA E] 12 774 PO24) 5.DE
USD LB (LD RSOREY MARKET FUND - USD U ACC 3400 476 BEd §E [V ¥s]
115} ST T U TN AL MDD AL RS S ANTE EOTY kAL C 2 did.bh b 854 BB 40 B34
TOTAL L ussTbausg 108 1 BSR5E 5058
Tertal Inwsstrant Bunds, Soon ead LAY LR F50 08 [
Torlal LEMRDher UER i seardaste wilh Ao 41 {11 e} of Dve 5 mended @ 3w et 17 Dastamber 3 158 TS BT T
Total westrants in seur e 200% 86 S¥TAT ST
UBS {Lux} Key Selection SICAV = Gobal Allccation (USDY  Annua report and audited finandal staternents as of 30 September 2024 183
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Valuaticon In USD
Unrealized gain (lessh on
Future s Forwvand asa %
Guantity Exchange Contracts! of net
Description Nominal Swaps [Note 1) assets
Derivative instruments
Derivative instruments listed on an official stock exchange
Financial Futures on bonds
Dsf EURD-BUND TUTURE 0612 24 0 178 PO 08
GEF LM GHF [UTWRE 27.92.24 128 00 955 815 27 08
TPV JAPANESE GOVERMMENT 10 BDND k{5620 FUTURE 12 1724 85,00 -1} BFDSE 0y
USH g e TREADURY ROTE FUTURE 198234 14 06 R [
CAD AN |OWE BOMD TUTURE 181324 12600 18 BEE E4 w0t
AL AUSTRALL 1WE BOKD FUTURE 1817 24 | 1200 o 1S -1} 0l
— —
Financial Futures on indices
USD W) GUROSE MUTLRE MR INDEX 30,12 34 -126.00 -1 00D -t b
feh EURD STCOCK SO NBEX FUTURE 1013 34 17100 LAl 12
ERF s bahold NBEX PUTURE 2013 24 o T .03
USD WS W) FUTIRE 2813 3 ) M MEED 2
fleh GURD TC0CC BANKS PAICE MDEX FUTURE 3011 14 58600 PRl 00
(173 GURD kGl LD TUTURE 300234 120,00 & FiBeR 2
GE TTSE 140 S0 FUTuRE 3612 24 1 12 TA1 0 [T
USD  SAPSO0 EMMITUTURE 2012 28 TE 43 32280 .2
USE LSRR SO0 W NDEX FUTURE 2012024 . 2 1eeh o e
USD  MEMIMEE | DMTRGING M RTTS mDCE FUTURE 2612 28 1160 -G BB )
USD  IBOGEK WA BD MUTURE 02,1224 P BE BOOL .00
Al M 0 MDD TUTURES 19,12 34 5. 00 -7 61787 10
WEB  lamNs SuE DO FUTURE 61024 u-@ 14 71130 0%
TOTAL Finaneal Palues o ndied A5 BG4 13
e —
Fotal Derrvs Eve |wtraments infed o an of il viod sechange 4T I .13
Total Derrvaive | mtrawsats T Sl 812
Forward Foreign Exchange contracts
Currency purhased/Amount purchased/ Currency sold/Ameent sold/ Maturity date
MR 3 100 20 i 1M14175) 17 Fododd < WGey L]
Tl 23500 400 60 [ MnETNN 11103004 16 THE 14 .01
BL 21 500 00 00 usn 388 14152 1102 02d 41 §7553 02
cop 18 07 1 BT 0400 00 [ 4 417 B80E2 17102024 =117 515.05 D
Uil 163 B2 BT ) 345 OO0 11103004 £ abhal .0
usk R [ 5 235 (G000 111 0.202d EEA 2D )
WO £6 00 400 00 0 & DBD E0F 17102024 214 847,33 )
usk 41153153 [ 5§ D000 11Dz -8 6514 )
S A0 500 0. 0 [T S48 044 £) 17102004 8 (M2 02
Cr 505 040000 usp ST TEE T4 171020 4 S 08 [T
usk E MLSELTI I 24T 100 DD [ERLE -850 S1S.E0 -
G0 S04 000,00 usp 273 M 5D 1710300 17 1573 it
ik 125 B4T 51 HED 1 01 DD 17102004 4001 [T
sk 1§74 27085 GEP 1 525 D0l 17102024 T ]
usg 454152526 MID 7 735 D0R AR 1710808 275 BLTH 213
use ELE DKE 3 510 B0 00 17103004 -13 44T -l
sk 1340753105 Chi 00 B D0 [ERTFT 52 FEE S -25
usg 2 085 000,00 [ 1511 5830 1710208 52 11188 -2
I 8D 164 75600 ust § 208 DD 17003004 42 2518 [YE]
use 1 484 153 1 [1/E] 1348 GEhOh 100200 -7 gt 4 BE2
use 1 045 00000 BEL 5 554 51540 17.10.E08 &8 40 53 -2
use 1 045 400,50 cor 4281 112 TEOR 1200304 70 a5 [T
(123 103 60000 uth 200 R4 1002004 & 74100 1]
Il 141 1000 840,00 uip 11088 TS 4T 17105084 -7 146 3% [T
use 2584 15007 CoF 12 B8 1BD D00 00 1710304 -4} 3 42 -2
8 1| 80 4000 uth 1T 5 110308 [TEECAT [T
usm 308183040 Mo 31 AT 000 1710508 ) e]
1] 2 405 00000 uh 4 166 G 52 LERT T &4 a6 -1
AL I utp 415 bbb 110508 ] [T
A 438 355 B8 [ 51 500 B00 00 17103084 13 To8 ¥4 [T
i 1aEg 6T bl U 0 O LERTF 6 X0 []=]
Ik | 215 b b uih [FrArE [ER 17 FI6.18 [
usm W IpAsE fus 34 0000 17103084 -15M 58 [T
CRD 4 )08 000G Chl T 1o EE.06 LERT R < 1016 ok
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Valuaticn In USD
Unrealized gain (lessh on
Future s Forwand a5 a %
Guantity Exchange Contracts! of net
Description Nominal Swaps [Note 1) assets
Forward Foreign Exchange contracts (Continued)
Currency purhated/Amount purchased/Currency seld/ Ameent seld/ Maturity date
Gl 105 200 00 uth 0T 1% (ENE L] ¥ i 00
Alb LE0 60 B 10 IS PO ERCTT 12 40l .08
CNH 1500 00 00 s dRIAaAMAY 17103084 e @or
usk 47801 26 Al W55 00000 13102004 =1d BT 08 000
b 30 [ LRI LG Y 17102004 3 M52 0
usk 1 153 758 63 GEF AT (i bl 17103024 1% BIGEE 08
usts 105 o0b 60 GiF Frrdoiy 11002004 <7 0 ER L]
T 3 B3 40 8 [T T 1110204 IFETE 01
Chk 1481372550 usp T 100 D00 OG 17103024 1% X108 [
sk IS THEE CAD 15 IR0 110204 +1 TET.T4 [T
sl 3ot i b EY [ FEL YT LRAT ) -5 bl 4E il
m AT &A1 000 60 ush ¥ 206 D11ED 17103024 61 BT [T
" 148 T8 5 7500 ChH T 500 Bl 00 111020 X1 38407 2
AT 410 600,00 usp 162 T4F52 17102024 3 THISE [
GE 0 B0 Uil 355 B2 1A 17103024 5 2k 18 G0
Y 26 000 00 00 ush HED $E 4 [ +b TAL0H [T
R 155 000 00 usp 172 55057 17102024 50 [
use 51 ABLET AUl 515 000D 17.10E0 -5 507 45 [T
USD [T [0 & (0 Ol 17102004 -6 4 [T
R 70 00, 00 usp 57057818 17102024 § 02083 [T
AR 700 S s CAD § 540 D000 17.10E0 0 01 05 [l
w 51 000 400,00 usp T4 B EE 17103024 2 B 19 [T
ALD 470000 00 ush 325 70N 54 17002004 a3 34 [T
ak 575 00000 usp 1 085 FFIE 17.10E024 0 [T
use 124 0BE 26 GEF [ [EALEL ) 4711 [T
[k 185 G40 00 [T 207 A 04 17103084 - A e
HED 5000000 [0 154 14527 17100 4411 [
L&D M5 0000 usp 255 N e [FRCE 13106 [T
Tl 44 000 00000 uie 05 ST AE 1210304 -1 14k 88 oo
Total Rorward Forgay Bxou ngs oeairahs =1 3 45 B A2
on T
Bani wesdrai sl ortfvid $10Fissm bl 0T
DrEvar @a5ets. 2l Bt 77
Tortal el 333 11040 041
® A5 al 30 September 2024, cash amount serves as collateral for the counierparty BMongan Stankey London for an amount of LD 150 G00.00.
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Statement of Investments in Securities and other Net Assets as of 30 September 2024

Transferable securities and money market instruments listed on an official stock exchange

Valuation in USD
Unrealized gain [loss) on
Future s Forsand aza%
Quantity Exchange Cortracts’ of net
Description Nominal Swaaps [Mote 1] assets
Equities
Canada
UEE Euemmc COMNR L& Q?_p-a:prﬁ :rqt;i EIE"‘E [ ]
TOTAL Canada T 043 FIRAE 1.3
| —— rr— —
China
USD  PDD HOUD®GS ME 5225100 7 08d 765D L
MED  TENCINT WLDGES Like MEDSDOOND 115 B 06 £ A2 AIEIE IL1E
TOTAL Caing 18 83 #5871 A
Japan
I Ly GROUP CORRORA i 163 460 0 IHagidin i3
Temhuhipan, e 1L L]
The Netherlands
EUR  ASMLMOLDNG W EURD S 13 04800 10 B 15727 152
Egf EOMNELEKE PHRFS hY EURDED 158415 00 8 35 51070 [
TOTAL Thes Hotharla nds - 5 350 TOA5T ]
Seuth Kerea
KR SAMOUNG ELECTRONI KR | 0 165 05400 1762 W70 }.37
TOTAL South Kones. ¥ ?I_l L ] L_l!'
Tabwan
kit TakvAN SERICON KAN lm REF § DAL TW1 0 SA0d 0O I-EI :w 101
TOTAL Taiwan AT 5% BRREL E
United States
USD  ADDBE g COM USHD 000 196000 10 Bk K156 [
USD  ADWANC DD MCRD DOV COM U500 01 BT B85 00 4B TR 54
USD  AEEME INC USDODS0I A 0000 08 BIE4Y [T
USD  ALPRABET INC CAP STE LiSDiE D3] CLA 118458 00 b8 S8 &5) 3D L%
USD  AMADON COM INC C0M USDO &1 126 B 00 24 164 951.30 S
USD  AMER EXPRESS OO COM LS00 10 1744000 4 1T TR0 83
USD  AWALOG DEVICES BNC COM 23 Gk 00 5 521 166 057
USD  APFLE INC COM Ny 4B 16100 34 06% TEDD (1]
USD  AFFLED MAATLE INC COM IO ES4. 00 6 150 G400 [
USD  ARSTA RETWORKS N €O LSCOUDD 315800 17 M2 BR1SE FA)
USD  ASTERALABS NG €O USCO0T0 180000 155 8200 [
USD  AUTOEESE INC CIOM LS00 &1 18307.00 4 disd T30 [ R
USD  WROMDCOWE CORFCOM USDH 0D 85 91 00 V5 508 00D 17
USD  CHFOTLE MEOCAM GRILINC CLA 13 596.00 12 107 40152 217
USD COMNDANT TECENMOLO €08 CLAWSHE 01 151000 1o PO LIS
ufh  CROWOSTANGE HOROMN €Ol VDD D00E LA 14680 00 1 oo g4 00 ]
USD  DATADOG M COM LSTD 000N €L & 5470100 B 290 85708 (BT
USD  CYWATRACE NC COM USDD 901 5 B 00 8277 A1105 [
USD  BUBSPOT ME SO0 I B 131060 A 380 02130 217
(1513 Nt AN Sakd K &L COM USBO 18 TE1, 00 @28 TIR4Y (5]
USD P LAORGAN CRHAT B COMUSH B 1500 Va5 1004 I
USD MRV TECENOLOGY COM LS00 502 141 336 60 L IRE F-]
usp MACTERCARD M € O USE0 0001 € LRSS &' T8 SEA OO 00 B0 30 2
USD [T PLAST ORME INE 34 G (0 ¥R 913 TAY 38 184
USE  MACRON TECHROLOGY COM WG 16 28 0%, (0 4 sl 55 08 [T
USD  MICAOSONT COMF COM WEDa. 000 T B3 71400 1418 13430 480
USh  MORGODE NG COM D001 ELA 198800 5 3% 07255 5
USE hisTambé iE O LG DB £ A BE J6X b0 L 18 A 5D o
ush  mvibia CORF COM USDO.001 57 B 00 11 2 T11.13 55
uih 0N SEMICONDECTOR S0 D0 01 132 00 ES BI04 ]
USD  ORACL CORF OO LEDGDT W BLE b 1Y &% 85030 3o
USD  RALDCANTD METWORES COU USDO.0001 2148 00 T 4B 02740 32
UBS {Lux} ey Selection SICAV = Digital Transformation Thermes (USD)  Anrwal repart and audited financial staterments as of 30 Septembser 2024 98

The notes ame an miegral parl of the financial statements,
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Valuaticon In USD
Unrealized gain [lessh on
Future s Forwvand asa %

Guantity Exchange Contracts! of net
Desription Nominal Swaps [Note 1) assets
GSE FMTERESTIRE COM GDGG000] ELA 07 GEE 0 B0 T IE T8
USD  PROGRESSME CRDH) COM USDI 18 B8 00 7 847 51068 L3
USD  SEF GLORAL T COM LISTY 1951100 10 0TS TIAY [T
USD  SMLESTORLE MC 36200 5 528 5654 LTS
USD  SERVOCENOW INC COM USDD001 1133000 10 133 41870 (K
USD_ SYMOFSYS INC COME USDO01 15 65100 7 55 TS A [
USD  TAKE TWO BTERACTI COM LD 01 55 704,00 # 52 A15.55 [RT)
USD  THE TRADIE DESK M COM USHO 000001 CL A S840 00 B 510 Shegs [RE}
USD  THERMID FERER SCIE OOM G5 12 185,00 1537 27545 131
USD  WBER TRCRMOUOSGIES COM LEDO 0D 148 05100 10 503 10832 152
USD  WWAWERSAL DEFLEY COM USD0G1 43 dan 0 BB 43540 187
USh ___ TICAULRING COM LEDOOUI 4T 436 00 5 164 115k L&
TOTAL Unfted Stiten i1 368 14700 sar
Wruguay
USD  RHRCADOLIERD I COM STK L0000 3405 00 £ 546 91140 |31
TOTAL Urigusy 5 S0 03388 1.3
Tansl Byatied 560 AYY BALTE A
Tanal Tranahes Sks tacun ey S oy marksl malroeenbl bled on 5m el ook sxchangs S0 AT R TE L0l
Total vestrent in sl S0 AT BN T ]
Forward Foreign Exchange contracts
Currency purchased /Amount purchased/Currency seld/ Amount seld/Maturity date
GE AN b B [ 13 00 380 b 13, b0 2E2e 197 14853 [
[t 130 b D000 i 14 554 TR 2 [ErETT 1 HEET 00
Rl 47 132 b0 00 S0 56 ES 1 102,67 1102024 2 SASEE [
uin 1378200 [ [ 1210 2034 2143} [
usD 52101 [ AT abb0l [EErETT] 2108 00
CRI | 244 40 00 S0 1472 200,74 1102024 5 G455 [
Elsk 42 100,00 usn 47 15 1103024 0D [
T 65 40000 ush 158 0207 [T [TEL 00
Iisk 02 70000 ush 138 TR0 [EATETT ME5] [T}
CRr 129 d 0000 usn 153 857,14 1700202 1EEEY [Ty
usp 157 E06.48 [ 115 SE000 1102024 0708 [T
Tortal Rrvird Pange Foens s ceals o 114 BRSAT i
Eash T BNk, dopoiits on derand iad deposit £ ethar houid ssots 541155018 05
Ouhie assas and tabinkes &0 81585 LAk
Tortal ned sasan 567 134 SR 10004y
UBS (Lux} Key Selection SICAV = Digital Transformation Thernes (USD)  Annuad repart and audited financal staterments as of 30 Septembser 2024 a7

The notes are an miegral parl of the financial slatements.
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Statement of Investments in Securities and other Net Assets as of 30 September 2024

Transferable securities and money market instruments listed on an official stock exchange

Valuation in USD
Unrealized gain [loss) on
Future s Foraand asa %

Qusntity/ Exchange Contragts’ of net
Description Mominal Swaaps [Mote 1] assets
Equities
Canada
CAD  CAMACHMN AT ANE COM WPV 1271000 1 e 31145 I
CAD  CHOMPY MC COMMER/CLA 10342.00 A% MA 8 i
fél:l |DUE.HNII.I:C|LI:F(E_M"|W IIHE-'.\_DCI '."'.ra-:w-u. IE
TOTAL famuds 1 Aby Sreadd 473
France
Elh ISl WA DET WEWKESEY ELIKD 3G } B 00 255 14850 [ET]
TOTAL Franes A5 135,50 ]
Germany
[k KmOkE ERIAED AG WP 17 b2 b 1418 42 73 )
M 1 518 93032 L5
India
MR RDAC AAME INE) 57 g, o) 1 155 (02 86 267
TOTAL India 1 35 O0LAE LET
Ireland
Bk AN GROUR PUC OFD kD 62 244 B81.00 1 4 57721 268
UEG AP PLE € O WD 1 liguco 1 Bt LA 34 (5]
TOTAL insind 2 415 8555 480
Japan
v KEvENG § Caid upy F adh oh i el G Al 2%
a SOFTRANE GROUF CO WPV 17 500,00 | e A7 84 ¥ 57
(it SONY GROUP CORFORE WY 17000 00 1485 15871 7
TOTAL Japan 3§71 12642 :r_A_l
The Metherlands
Bk WEMEEEN HOLDNG EURY & 13 280 00 1002 4408 152
[l KOMKELIKE FULPS W DURDFD 5278100 206044140 3 5
TOTAL Tive Kitivicria ndi § 072 RA4.T 567
Switzerland
Ll ALCOH &G CHlD i i3 L 00 17358 J1E13 2B
GEF GUINCORE PLC ORD SO0 51 188 §47. 00 1084 PETOG 207
TOTAL Sowvil sweriz 3 40 L) l._l:r
United Kingdom
GB BRI AMER TORALLO ORD GRFD.2S 2 100 1 255 31500 240
GEP  MAREON MC OFD GEF 1S 06 G0 00 1817 afdsd ]
G LONDON STOCK B0tk ORD GAFDOBS1 880 588 00 1 3ea 45071 2
GE  SFECTERN ORD GERD DS 1647100 | 78 47684 2 DE
TOTAL Usite K rvpddom 5 3 PR183 113
United States
USD  AFDLLD GLOWAL WASNA, £ 00 WEDH D051 5 72500 NS 10 TE [ 8]
VD CALFOANME MSOURE 0K USDO & 12 161,00 34 AT AT 122
USD  DDROCOM MC COM E9BL. 00 466 91160 0 &
USE  FICALITY WATL INF COM ST SDG.E1 1141200 555 T85.00 180
USD  MAYWARD HLUDGS NG CO0M D000 B8 15500 1 085 17530 200
USD  WDES € OO RATEON O U501 B3N 1 127 54740 215
USDH  INGERGOLL BAND NC COM LSO 10490 00 | 009 ERE4D (R 7]
USD  IWTEL CORF D08 500001 43 SEE. 00 1 002 5836 155
USD  MDWH BEAN TECH COB COM STE LSDE.01 WY B8} 00 &7 OCG4 Y LI
USDH  MICRON TEDWWOLOGY OO0 oD 10 11 25000 1 478 157,03 FRL]
UBS {Lux} Key Selection SICAV = Giobal Equities (USD)  Arrwal report and audited finandal statements as of 30 Septemnber 2024 1M

The notes are an miegral parl of the financial slatements
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Valuaticon In USD
Unrealized gain [lessh on
Future s Forwvand asa %
Guantity Exchange Contracts! of net
Desription Neminal Swaps [Note 1) assets
USE _ WICROAON CORS COM WEDe. 00001 TS 7541 00 3 24 N1 80 [%5)
USD  MUOCORMA INE COM USDO G001 T Ayl o0 500 62451 [T
USD  MADADELEZ INTLINC COM USDO-01 1741200 1 280 T4 45
USh  ROETHEDR GRUMMAN DOM LD 722000 1 173 B55E1 FET]
USD MV CORP COM U0 3100 7 AX) 3 08 503
USD SEREMOW INE £OM L0 B0 A G0 [ 5T
USD  TAKE TWO BTERACTI COM LS00 01 B 27200 1270 gl 243
USD  WNTEDHEAST GRP COM LSOOG 3 161,50 1 884 71348 158
USD  VERTES PRARMAZEUTI € 00 USD0.01 TE00 1966 4% 04 61
ik A ing C0ad 4Fy Lfd bbb E FIE. ob i 514 (RA TE 3 bi
USD Wl DENEY COMTRE 635 00 i 21151 177
USD  WRRNTR WUEIC GROUP C O US00 001 CLASE & 3 ) G0 1 ofd ans &0 k]
ik WLLE ARG O & CO COM ulhi M3 1 ABd OO 38 216 2.5
USD  TECALDRINE COM LiDaDn 33T [T
IO Uaed Stitis 2
Total Byaities AT
Woekal Tra o o e Saaath = Do Pl 00 oy PR Ml PR (et O d% GRS el Thd e L
UCTS/Other UCIs in accordance with Artide 41 (1) e} of the amended Luxembourg law of 17 December 2010
Investment funds, cpen end
Luxernbeurg
ig Hﬁ-iﬁnﬂlﬁﬁ [l ’ﬂ w n-'=
TOTAL Lumswbaurg 41 w708 (5]
Total Invastmant Funds, ooen el 281 OTE 0054
Forsal LD ner LT i ebeardaers with Arie 41 (1] o) of D amnded Lokemboang w of 17 Getombee B 261 BTE 054
Tl IS i S 51 414 Bam 1S it
Eash ot Banks, do poaiis on diwand nd depost Secounts o nd other i sss 504 TTAG. [
™ 18 b4 54 [
Touul ned Bdat 51 333 BSH1E [
UBS {Lux} Key Selection SICAV = Giobal Equities (USD)  Arrwal report and audited finandal statements as of 30 Septemnber 2024 152

The notes ae an ntegrl parl of the finangil statements.
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2023

Lux

30

2023 30

207,463,144.88 32,816,520
(3,506,407.92) (554,644)
203,956,736.96 32,261,877

4,682,388.78 740,660

9,856,596.66 1,559,116

105.51 17

1,820.83 288

85,649.69 13,548

1,055,073.13 166,891

73,717.90 11,661

219,712,089.46 34,754,058

(3,199,945.45) (506,167)

(103,224 .54) (16,328)

(2,141.12) (339)

(3,637.42) (575)

(334,301.11) (52,880)
(9,322.36) (1,475)
(343,623.47) (54,354)

(3,652,572.00) (577,764)

216,059,517.46 34,176,294
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Lux

2022 10 2023 30
431,892.66 68,317
314,911.08 49,813
273,705.00 43,295
16 20,078.44 3,176
43,873.33 6,940
1,084,460.51 171,540
(330,086.45) (52,213)
(4,521,709.81) (715,244)
(35,780.33) (5,660)
(71,250.04) (11,270)
(55,627.20) (8,799)
(5,014,453.83) (793,186)
(3,929,993.32) (621,646)
(2,202,353.11) (348,368)
321,125.49 50,796
(2,940,497.67) (465,128)
(1,675,881.53) (265,091)
(276,041.46) (43,664)
147,252.28 23,292
(6,626,396.00) (1,048,163)
(10,556,389.32) (1,669,810)
24,978,839.89 3,951,153
193,837.56 30,661
120,516.28 19,063
(2,526,613.01) (399, 660)
73,717.90 11,661
22,840,298.62 3,612,878
12,283,909.30 1,943,069
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Lux

2023 30

250,201,200.06 39,576,826
40,528,647.01 6,410,821
290,729,847.07 45,987,647

4,962,449.49 784,960

44,955.78 7,111

325,073.02 51,420

70,265.66 11,115

79,278.46 12,540

150,106.78 23,744

296,361,976.26 46,878,537

(1,416,780.06) (224,106)

(622,324.43) (98,439)

(211,555.02) (33,464)
(23,455.92) (3,710)
(235,010.94) (37,174)

(2,274,115.43) (359,720)

294,087,860.83 46,518,818
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Lux

16

2022 10 2023 30
186,820.23 29,551
1,900,785.07 300,666
20,333.08 3,216
155,789.96 24,643
2,263,728.34 358,077
(2,770,814.10) (438,287)
(98,368.23) (15,560)
(98,203.68) (15,534)
(247.69) (39)
(2,967,633.70) (469, 420)
(703,905.36) (111,344)
(48,446,846.14) (7,663,322)
2,482,228.84 392,639
(212,064.97) (33,544)
(46,176,682.27) (7,304,228)
(46,880,587.63) (7.415,571)
134,534,911.96 21,280,732
152,044.21 24,050
134,686,956.17 21,304,783
87,806,368.54 13,889,211
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Lux

2023 30

47,717,181.84 7,547,904
3,608,554.97 570,801
51,325,736.81 8,118,705

65,327.64 10,334

1,233.75 195

13.59 2

44.,968.05 7,113

83,760.35 13,249

49,867.07 7,888

51,570,907.26 8,157,486

(34.44) )

(3,539.24) (560)

(13,501.37) (2,136)

(58,368.66) (9,233)
(4,798.86) (759)
(63,167.52) (9,992)

(80,242.57) (12,693)

51,490,664.69 8,144,793
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Lux

2022 10 2023 30
26,040.07 4,119

752,541.04 119,037

16 4,477.46 708
30,891.74 4,886

813,950.31 128,751

(720,294 .46) (113,936)

(19,868.65) (3,143)

(17,264.96) (2,731)

(1,955.98) (309)

(759,384.05) (120,119)

54,566.26 8,631

1,858,476.15 293,974

(90,928.16) (14,383)

119,839.18 18,956

1,887,387.17 298,547

1,941,953.43 307,178

12,057,657.05 1,907,280

12,057,657.05 1,907,280

13,999,610.48 2,214,458
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Lux
2023 30
Lux
12 24 31
50
Lux
Lux

DB PLATINUM IV UBS Multi - Strategy Alternatives
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Lux
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EUR 2023 30

2023 30

0.968545 CHF
1.058750 usD
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2023 30 Lux
Lux

Lux

Lux
14,362,914.01

14,362,914.01

38,160,171.04
3,987,215,879.00

Lux
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1.710 1.760

Lux

1.920 1.970
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Lux
Lux

2.040 2.090
Lux

2.040 2.090

Lux
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"taxe d"abonnement”
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0.05
0.01

Lux

2023 30
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Lux

Lux

Lux

17,240,217.87
50,061,170.58
78,567,936.49

756,437.50
41,425,644.65
43,839,171.70
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6,205,002.19
19,887,487.71
30,242,009.50

676,500.00
612,396.69

5,464,741.64
30,797,006.92
4,548,117.90
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Lux

11,802,976.67

Lux

12

Lux
1.79
1.99
2.05
2.11
2.14
2.11

12

PTR

Lux PTR
70.11
137.27
141.72
140.77
51.76
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2023

Lux

Lux

Lux

10

Lux

30
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184,642.88
8,746.20
123,553.51
43,794.67
32,818.74

2022 10 2023 30
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2023 30
Lux
2023 30
12
Lux
13
TIANHE CHEMICALS G USD0.000001 2,680,000.00
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Lux
1,194,194 .57 0.00
254,017.55 0.00
4,451.94 0.00
23,997.60 0.00
2,982.52 0.00

Lux
485,818.71 0.00
8,292.28 0.00
8,035.93 0.00
15,484.76 0.00
6,569.70 0.00
22 870.81 0.00
126,910.93 0.00
134.96 0.00
119,567.39 0.00
3,240.29 0.00
7,612.10 0.00
77,781.01 0.00
37,723.94 0.00

Lux
179,366.61 0.00
101,104.14 0.00
550,866.96 0.00
164,871.55 0.00
303,791.54 0.00
459,663.36 0.00
79,580.24 0.00
11,067,268.76 0.00
555.52 0.00
8,015.90 0.00
256,016.81 0.00
126,539.30 0.00

Lux
146,286.92 0.00
778.50 0.00
1,422,093.42 0.00
1,817,543.93 0.00
138,749.93 0.00
35,703.16 0.00
73,717.90 0.00
569,343.95 0.00
419,980.46 0.00
10,908.95 0.00
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444,720.51 0.00
2023 30 2023 30
Lux
31,350,317.31 32,854,332.77 38.97 61.03 0.00
13,335,213.46 17,265,349.67 38.97 61.03 0.00
15,867,749.06 23,066,716.48 38.97 61.03 0.00
697,366.79 3,114,125.75 38.97 61.03 0.00
3,656,102.95 4,851,673.37 38.97 61.03 0.00
2023 30 2023
30
Lux Lux
33,888.47 48,160.88
10,166.54 14,448.26
3,388.85 4,816.09
20,333.08 28,896.53
Lux Lux
148,417.77 33,464.07
44 ,525.33 10,039.22
14,841.78 3,346.41
89,050.66 20,078.44
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Lux

7,462.43

2,238.73

746.24

4,477.46

2022 30
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Statement of Net Assets

(1]
Assets 30.9.2023
IPrvieStFTsenils b SOURTes, €051 207 463 144 58
Irvesbments n seouriieses, unealded appeoation (depredation) -3 506 407 .52
Total irvestments in seourites (Noe 1) 203 956 736.95
Cash o1 banks, depos s on demand and deposit accounts « 637 338.78
Crber bguid assets (Mangins) 4 856 59666
Recehable on subdcrption; 10581
Irteresl recervable on bguid assels 1 &20.83
i T TEY T AL B40 BT
Unrealized gain on forwand foreign eschange contracts {(Note 1) 105507313
Unrialioed gesn on swaps (Note 1} FEREFE: o]
TOTAL Assets 213 712 (89,45
Liabilities
Unrgalided loss on fnanos| fuiues (Nole 1} -3 155 845 45
Bank overdraft 03 22454
Inteseal paryatiie on bank overdraft - 1412
Payable on edemplions -3 63742
Prownsions for fal fee (Note 3} =334 3.
Prowigeond for tace & abonnement Note 3) 932236
Total prosisions 33 62347
TOTAL Lisbilities -3 652 57200
Met assets ot the end of the financal year 216 059 517.46
UBS fun Key Selection SICAV = Globs! Allocation USDY  Anvual report and sudited finanoal statements as of 30 September 2023 176
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uso
Inteme 1.102022-30.9.2023
Irtesm-sl o Biguid assets 431 89266
Dendendts (Mot B} Nnagsnia
Irteresl received on swaps (Mote 1) 273 705.00
et incoie on secunties lending (Note 16} F007B A2
Crher incoami (hote 4) 4387333
TOTAL income 1 DE4 46051
Expeqses
Irtee 51 it o s (Mot 1) -330 086,45
Flat fee (Note 2) <4 521 70981
Tewy drabonngen ent (Mot 3 -35 180,33
Db cormrmigaeds and Tees (hede 21 -1 25004
Invtesesl o cash and bank cverdraft 55 627.20
TOTAL expences -5 014 45383
Nt income (loss) on investments -3 B25 993.32
Realized gain (loss) (Note 1)
Realized pan (oss) on market-priced secumties without options 2 202 3531
Realized gam Qo on yeld-evahasted soourities and mongy market inmuments 32112549
Realized gan (oss} on Snancial futures 2 Sa0 a37 67
Reahzed gan (o) on forward fomign exchange contracts -1 675 #31.53
Realized gan Jods} on seaps 26 OE1AE
Realized gan (oss} on foreign exchange 147 35238
TOTAL realized gain [loss) -6 B2E I96.00
tet realized gain (loss) of the financial year ~10 556 385.32
Changes in unrealized appreciation [depredation) (Note 1)
Unrealized appreciation (depreciation) on market-priced seouritie s without cptions 24 976 83589
Unrealized appreciateon (depreciation) on yield-evabualed securitas and money markel indtrum ents 193 83756
Unrealized apprecidtion (deprecation) on finarcial fulures 12051678
Unrealized appreciaton (deprecialion) on forward foregn exchange contracls -2 526 B13.0
Unrealized apprecidton (deprecialion) on swaps EERAER ]
TOTAL changes in unrealized appreciation (depredation) 2 BaD 19862
Net inorease (decrease] in net assets as a result of operations 12 283 5059.30
UBS fund Key Selection SICAV = Globs! Allocation USDY  Annual report and sudited finanoal statements as of 30 September 2023 177
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Statement of Net Assets

(1]
Aszets 30.9.2023
IPrvieStFTsenils b SOURTes, €051 250 201 200.06
Irvesbments n seouritses, unealied appeoation (depredation) A 528 64T
Total irvestments in seourites (Noe 1) 00 730 AT OF
Cash o1 banks, deposts on demand and deposit accounts 0BT 425 49
Receivabie on secunties sales (Note 1) 44 95578
Recevable on subdcrplions L0302
Receivabie cn dividends 7 265065
i T TEY T 7027846
Crher recedvables 150 106.78
TOTAL Agsets 206 361 97626
Linbilities
Unrealized loss on foreard fonegn echanpe contracts (Note 1} 1416 78005
Payable on redemgliong -622 32443
Prowigons for flat fee (Note 2} =211 555,02
Prowisions for tace dsbonnement (Note 3) -23 455 92
Total provisions 235 (10.94
TOTAL Linbilities -2274 115.43
Net assets at the end of the financial year 2654 DR 7 BBO.E3
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Statement of Operations

uso
Inteme 1.102022-30.9.2023
Irtesm-sl o Biguid assets 186 820,23
Dendendts (Mot 1) 1900 507
NEt incomi on secunties Ending (Note 16) 20 33308
Crther incone (hote 4} 155 7895
TOTAL Income 1263 TER.34
Expenses
Flat fee (Note 2) <2 TR0 8140
Tawe drabonngment (hWote 3) 48 358.23
CrAher commissions and fees Note 2) 48 203,63
Intgrel o cash knd bark cverdralt 247,69
TOTAL expenses -2 367 B33.70
Met Income [loss) on investments 703 90536
Realized gain (|loss) (Note 1]
Realized pain (oss) on market-prced securmlies without cptions <053 446 84614
Redhzed gan Dol on Brwird fomgn exchange contract 2487 12884
Realized pan (oss) on foreign exchange 212 (b4 97
TOTAL realized gain (loss) -6 176 G227
Nt realized gain (leas) of the financdal year -6 BRO 587.63
Changes in unrealized appreciation [depredation) (Note 1)
Unrealized apprecigbon (depreciation) on market-proed seourtes withoul options 134 534 911,96
Largalized appreciaten (depreciation) on forward forgign eishanigs contracls 15202421
TOTAL changes in unrealized appreciation |depredaticn) 134 BRE 956,17
Net inmrease [decrease] in net assets a5 o mesult of operations 7 BOE J68.54
Statement of Changes in Net Assets

uso

1.10.2022-30.9.2023

el asiets 3 the beginning of 1he fndncial year ST 403 96277
Subsoriptons 31 335 89856
Redempliong -353 458 369,04
Total net subsonpiions (redemptions) -3 122 47048
et ireoer (oag) on sty -h03 905,36
Total realized gam fioss) A 176 68227
Total chamnges i urdeahned sppraation (Bepreciaten) 134 BAG 956,17
Nt inriase (deorease) in nel sets o5 & resull of eperations &7 B0B 35854
Net assets at the end of the financal year 254 DB 7 BE0.B3
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Statement of Net Assets

(1]
Assets 30.9.2023
| v SLeveie LS i SECUrTs, COg1 47 117 181.84
Irvesbments n seouritses, unealied appeoation (depredation) 3 608 554,97
Total irvestments in seourites (Noe 1) 51 325 73681
Cash o1 banks, deposts on demand and deposit accounts 5532762
Receivabie on subscriptions 1233795
irnterest recemable on houid asses 1359
Receivabie cn dividends 44 68105
i T TEY T &3 760 3%
Crher recedvables 49 B&7 07
TOTAL Assets 51 570 907.26
Linbilities
Interesi payable on bank overdraft 3444
Payable on redemgliong -3 539 74
Cther babilities 13 501.37
Prowisions for flal fee (Mote 2} -58 364,66
Prosigions for tage dabonnement (ote 3) -4 798,86
Total provisions 43 16752
TOTAL Liabilities B0 242 57
Mt azsets ot the end of the financial yesr 51 490 66469
UBS (Luxd Key Selection SICAY = Globie! Equstees (USDY  Ancwsl report and sudited finangal ststements a3 of 30 September 2023 184
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Statement of Operations

uso
Intome 1.10.2022-30.9.2023
Iribisest e oguid 2ssets 26 00,07
Davidendt (Mote 1) TSI 54104
NEt incomi on secunties knding (Note 16) 4 477 46
Cither incone (hote 4} I0 8314
TOTAL Income B13 f50.11
Expenses
Flat fee (Note 2) THD a4 A6
Taowe: drabonnern ent (Wote 3) 19 B58.65
CAher commissions and Tees (Note 2) A7 M6
Intgren e cash @nd bark owerdralt -1 955, 58
TOTAL expenses 759 I84.05
Net income [loss) on imvestments 54 56626
Realized gain [loss) (Note 1]
Reahzed gan foss) on market-prced securilies without options 1 858 476.15
Redhzed gan Dol on Brwird fomgn echange contract 40 52816
Realized pan (oss) on foreign exchange 11483918
TOTAL realized gain (loss) 1887 38717
Nt realized gain (lees) of the finencal year 1941 553.43
Changes in unrealized appreciation [depredation] (Note 1)
Unrealized appreciabon (depreciation) on market-proed seourites withoul options 12 057 657.05
TOTAL changes in unmealized appmciation [depradation) 12 057 BS7.05
hiet incrense [decrense) in net assets as o result of operations 13 990 B10.48
UBS (Luxd Key Selection SICAY = Globie! Equstees (USD)  Ancwsl report and sudited finangal statements a2 of 30 September 2023 185
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Mote 1 — Summary of significant
accounting policies

The firancial staternents have been prepared in accordance
with the generally accepted accounting prncples for imvest-
ment funds in Luxembourg, except for the subfund UES (Lux)
ey Selection SKCAY — hMuld Strategy Altematives (ELUR).

This subfund was put into lguidation after the year and there
is still some cash remaining on the accounts held with the
Depodtary Bank &5 at signature date. As such, the Finandial
Statements for this subfund has been prepared on 2 nongo-
ing concermn basis. For this subfund for which the Financial
Statements have been prepared on a non-going concem basts,
the follwing accounting policies differ from those described
in the present note:

- Expected liquidation expenses (if any) have been 2ccrued for,

= Ary remaining formation expenses have been fully
expensed;

— The valuation of the subfund’s investments is based on their
net rezlisable value,

The application of the non-going concern basis of accounting
has ot led 1o matenal adjustrents to the subfund’s published
net #aet value,

The significant accounting policies are summarised as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption price per
share of any subfund or of any share class are expressed in
the currencies of account of the subfund or share dasses
concerned and are caloulated every business day by dividing
the overall net assets of the subfund, into which each share
class is to be allocated, by the number of shares in droulation
in the respective share class of this subfund. However, the naet
asset value of a share may also be caloulated on days where
ro shares 2re issued of redeemed, a5 described in the Tollow-
ing section, In this case, the net asset value may be pub-
lished, but it may only be used for the purpose of caladating
performance, statistics of fees. Under no droumstances should
it be used as a basis for subscription and redemption orders.

A "business day” B2 nomal bank business day in Luxembourg
fi.e. @ day when the banks are open during nomal business
howrs), except for 24 and 31 Decepnber, individual, non-statutony
days of restin Lusembourg; and days on which stodk exchanges
in the main countries n which the respective subfund imests

are clsed, or on which 50% or more of the investments of the
subfund cannas be adequately vabued.

Furthermore, with regard 1o the subfund USS {Lux) Key
Selection SICAY - China Allocation Opportunity (US0), days
which are not nommal banking days in the Feople’s Repubilic of
China are not deemed business days of this subfund.

The follorndng days are not regarded as business days (" M3A
business das " for the subfund LBS (Lux) Key Selection SICAY
- Multi Strateqy Alternatives (ELIR):

UBS (Lux} Key Selection SICAY - Annual report and audited financial statemenits as of 30 September 2023
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2) Days that are not normal barking days in England and in the

b

Linited States of America;

Days on which the Master Fund (D8 PLATINUIM IV LBS
hiulti-5trategy Altemnatives) is dosed for share subscriptions

and redemptions.

The percentage of the net asset value attributable 1o each
share dass of 3 subfund changes sach time shares are issued

or

redeemed. It is determined by the ratio of the shares in

circulation in each share dass to the total number of subfund
shares in circulation, taking into account the fees charged o
that share class.

b}

Valuation principles

Liquid assets (whether in the form of cash and bank
deposits, bills of exchange, cheques, promissony notes,
expense advances, cash dividends and dedlared or accrued
interest stll receivable) are valued at face value, unless this
value is unlikely to be fully paid of received, in which case
their value is determined by deducting an amount deemed
Ao are 1o arive at their real value,

Secunities, dervatives and ather assets sted on a stock
purhange are valued at the most recent market prices
avallable, If these securities, dervatives or other assets are
listed on several stock exchanges, the most recently avail-
alde price on the stock exchange that represents the major
mark et for this asset shall apply

In the case of securities, derivatives and other assets not
commanly traded on a stock exchange and for which a
secondany market exists among securities traders with pric-
ing based on market standards, the Company may value
these securities, derivatives and other investments based on
these prices. Secunties, denvatives and other investments
naot listed on a stock exchange, but traded on another
regulated market that operates regularly and is recognised
and open 1o the public, are valued at the most recently
available price on this market.

Securities and other investments not listed on a2 stock
exchange or raded on another regulated market, and for
which no appropriate price can be obtained, are valued by
the Company on the basis of the likely sales prices acconding
i ather prindiples chosen by the Company in good faith.
Derivatives nat listed on a stock exchange (OTC defivatives)
are valued on the basis of independent pricing sources,

If only one independent pricing source is available for a
derivative, the plausibility of the valuation obitained will be
verified Lsing calculation models that are rscognised by

the Company and the Compary’s auditars, based on the
market value of that denvative’s underlying

Linits of other undertakings for collective investment in
transferable securities (LCITS) and/or undertakings for
collective investiment (LICIs) are valued at their last knowmn
asset value.

Caloulation of the net asset value for the subfund UBS (Lux)
Key Selection SICAY — Multi Strategy Altematives (ELIR) is
dependent on the timely receipt of the net asset value of
the Master Fung

Money markel instruments not raded on a stock exchangs
or an another requdated market open to the public will

be valized on the basis of the relevant curves, Curve-
based valuations are caloulated from interest rates and
credit spreads. The following principles are applied in this

237
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process: The interest rate nearest the residual maturity is
interpodated for each money market instrument. Thus cal-
culated, the interest rate is converted into a market price
by agding a credit spread that reflects the creditworthiness
of the underlying borrceser. This credit spread is adjusted i
there is a significant change in the borrower’s credit rating.

= Becurities, money market instruments, derivatives and other
assets denominated in a currency other than the relevant
subfund’s cumency of account, and not hedged by foreign
exchange framsactions, are valued using the average
exchange rate (between the bid and ask prices) known in
Lugembourg o, if none is available, using the rate on the
maost representative market for that cumency.

= Temm and ficdudary ceposits are valued at their nominal
value plus acoumulated inteest

= The value of swaps is caloulated by an external sendce
prewvicer and a second independent valuation is provided
by another external service provider. Such caloulations
are based on the net present value of all cash flows (both
inflows and outflcivs). In some spedfic cases, intemnal
calculations (based on models and market data made avail-
able by Blosmberg) andfor broker statement valuations
may be used, The valuation method depends on the secu-
rity in question and is chosen pursusnt t the applicable
LIBS Valuzation Policy.

If valuation in accordance with the aforementioned regula-
tions proves to be impossible or inaccurate, the Company
I5 entitled to wse ather generally recognised and verfiable
valuation criteria in good faith in order to achieve a suitable
valuation of the net assels.

A some of the Company's subfunds may be invested in
markets that are closed at the tine their assets are valued, the
Company may - by way of derogation from the aforemen-
tioned provisions - allow the net assat value per shara to be
adjusted in order o more accurately reflect the fair value of
thess subfunds’ assets at the tme of valuation. In practice,
the securities in which the subfunds are invested are generally
valued on the basis of the latest available prices at the time of
calodating the net asset vzlue per share, as desaribed above.
There may, however, be 2 substantial time difference between
the close of the markets in which a sublund invests and the
time of valuation,

A5 a result, developreents that may influence the value of
thess securities and that accur betvween the dosure of the
markets and the valuation time are not generally taken into
agcount in the net asset value per share of the subfund
concerned, If, as a result of this, the Company deems that the
most recently available prices of the sacurities in a subfund's
portfolio do not reflect their fair value, it may allow the net
asset value per share to be adpusted in order 1o reflect the
assumed fair value of the portfolio at the time of valuation
such an adjustrment is based on the investment policy deter-
mined by the Company and a number of practices. if the value
is adjusted as described abaove, this will be applied consistently
ta all share classes inthe same subfund

The Company ressrves the fight to apply this measure to the
rafevant subfunds of the Company whenever it deems this 1o

be appropriate.
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waluing assets at fair value calls for greater reliability of judge-
ment than valuing assets for which readily available market
quatations can be refemred to. Fair-value caloulations may
also be based on guantitative models used by price report-
ing providers o determine the fair value. No guarantes can
be given that the Company will be in 2 position to accurately
establish the fair value of an asset when it is about to sell the
asaet around the time at which the Company determines the
net asset value per share, As a consequence, if the Company
sefls o redeemms shares at the met &set value at 2 tme when
one oF more participations are valued at fair value, this may
fead to a dilution or increase in the economic participation of
the existing shareholders,

Furthermore, in exceptional droumstances, additional valua-
tians can be carried out over the course of the day. These new
valuations will then prevail for the subsequent issues, redemp-
tion and conversion of shares. Revaluations anly take place
before publishing the only net asset value for that day. Bsues,
redempions and conversions are only processed based on this
sole net asset value,

Due 1o fees and charges as well as the buy-sell spread for the
underlying investments, the actual costs of buying and selling
assets and investments for a subfund may differ from the

lzst available price or, if applicable, the net asset value used

1o caloulate the net asset value per share. These costs have

a negative effect on the value of a subfund and are termed
“dilution” . Toreduce the effects of dilution, the Board of
Directors may at its own discretion make a dilution adjustment
19 the net asseq value per share («3wing Fricings).

Shares are generally issued and redeemed based on a single
price: the net asset value. To reduce the effects of diluton,

the net asset value per share is nevertheless adjusted on
valuation days as described below, this takes place irrespec-
tive of whether the subfund is in a net subscription or net
redempion position on the relevant valuation day, H no
rading is taking place in any subfund or dass of a subfund on
a particular valuation day, the unadjusted net asset value per
share is applied, The circumstances in which such a dilution
adjustment takes is macde are detenmined at the discretion of
the Board of Directors. The requirement to carry out a dilution
adjustrent generally depends on the scale of subsaiptions or
redempions of shares in the relevant subfund. The Board of
Directors may camy out a dilution adjustment if, in its view, the
existing shareholders (in the case of subscriptions) of remain-
ing sharebodders (in the case of redemptions) could be put at a
disadvantage. The dilution adjustment may tzke place if:

(&) a subfund records a steady fall {i.e. a net outflow due to
redemnprions),

(k) a subfund records 2 consicerable volume of net subsanip-
tions relative 1o its size;

() & subfund dhows a net subscription of net redenption posi-
tion on & particular valuation day, or

(ely in all ather cases in which the Board of Directors belisves a
difution adjustrment is necessary in the interests of the share-
holders.,

UBS (Lux} Key Selection SICAY - Annual report and audited financial statemenits as of 30 September 2023 238
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When 2 valuation adjustment is made, a value is added toor
deducted from the net 2sset value per share depending on
whether the subfund isin 2 net subsaription or net redemp-
tion position; the extent of the valuation adjustrment shall, in
the opinion of the Board of Directors, adequately cover the
fees and charges as well as the spreads of buy and sell prices
In particular, the net asset value of the respective subfund

will be adjusted (upwards of downwards) by an amaount that
(i) reflects the estimated tax expenses, (il) the trading costs
that may be incurred by the subfund, and (i) the estimated
bid=azk spread for the assets in whidh the subfund invests. As
soine equity markets and countries may show different fee
structures on the buyer and seller side, the adjustrment for net
inflows and outflows may vary. The adjustiments are generally
limitad to & maximum of 2% of the prevailing net assat value
per share at the time. The Board of Directors may dedde 1
temporarily apply a dilution adjustrment of more than 2% of
the prevailing net asset value per share at the tme in respect
of any subtund andfor valuation date in exceptional diroum-
stances {e.g. high marke! volatility and‘or liquidity, exceptional
market conditions, market disruption, etc.), provided the
Board of Directors can justify that this is representative of the
prevailing market conditions and that it is in the best interest
of the sharehalders. This dilution adjustment will be calculsted
in accordance with the method determined by the Board of
Directors, Shareholders will be informed via the vsual commu-
nication channels when the temparary measures are intro-
duced and when they end,

The net asset value of each class of the subfund is caloulated
separately. Howeever, dilution adjustnents affect the net assat
value of each dlass 1o the same degree in percentage tefms,
The dilution adjustment is made a1 subfurd level and relates
to capital activity, but not to the specific droumstances of each
individual investor transaction

¢} MNet realized gain (loss) on sales of securities
The realized gains or kasses on the sales of securities are calou-
|ated on the basis of the averzge cost of the securities sold

d} Valuation of forward foreign exchange contracts
The unrealized gain floss) of autstanding fonward forsign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

&) Valuation of finandial futures contracts

Financial futures contracts are valued based on the latest
availzble published price applicable on the valuation date,
Realized gains and losses and the changes in unreslized gains
and losses are recorded in the statement of operations. The
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mid closing spot rates at payment date, Gain or loss on foreign
exchange is induded in the statement of operations

The cost of seourities denominated in currencies other than the
reference currancy of the different subfunds is converted at
the mid diosing spot rate prevailing on the day of acquisition,

g} Accounting of securities’ portfolio transactions
The securities” portfalio transactions are accounted for the
bank business day following the transaction dates.

h) Combined financial statements

The combined financial statements of the Company are
expressed in EUR. The various itenns of the combined statement
of net assets and the combined statement of operations as of
30 September 2023 of the Company are equal 1o the sum of
the correspanding items in the financial statements of each
subfund comverted into EUR at the follewing exchange rates

The following exchange rates were used for the conversion of
the combined financial statements a5 at 30 September 2023

Exchange rates
EIR 1 = CHF [ 968545
ELR 1 = USD 1L.OSArE0

i} Income recognition

Dividends, net of withholding taxes, are recognized as income
onthe “ex-dividend" date. Interest incomne is accrued on a
daily basis.

j} Receivable on securities sales,

Payable on securities purchases

The paosition “Receivable on securities sales™ can also include
receivables from foreign curmency transactions, The position
“Fayable on securities purchases” can also indude payables
from foreion currency transactions.

Receivabdes and payabiles from foreion exchange transactions
are netted.

k} Cross-subfund investments

Asper 30 September 202 3 the subfunds of UES (Lux) Key
Selection SECAY = Asian Global Strategy Balanced (B0,
LBS (L) Key Selection SICAY - Global Allacation (CHF) 2nd
LES (Lux} Key Selection SICAY — Global Allacation (USD) had
the following investnments in other subfunds of UBS {Lusx)
Key Selection SKCAY:

UIDS (L] Ky Selection SICAY

realized gains and losses are caloulated in accordance with the  _ agian Global Strategy Balanced (USD) Amount in USD

FIFQ meethod, ie. the first contracts acquired are regarded as LIBS (LK) EEY SELEC TICN SICAY

the first 1o be sold, = A5IAN ECLITIES (LED) U-k-ACC 21 046 90039
Total 21 D46 900.39

T} Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the

irvestments in securities held denaminated in curencies S1hat  UEs [Lux) Key Selection SICAY

than the reference currency of the different subfunds are = Global Allocation (CHF) Amount in CHF

converted at the mid closing spot rates on the valuation date, LIS (LS KEY SELECTION SICEY

Ircome and expenses denominated in cumencies other than = ELIRG ECU VALUE OPF (EUR) U-R-ACC A 566 327 52

the currency of the different sublunds are converted a1 the Tetal 4 586 927.92
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LBS (Lux) Key Selection SiCav
= Global Alletation (W50) Amountin USD
LI8S (UL} KEY SELECTICR SCan
= BHUAD BEOU VALUIE OFF (EUR) X0 C 14 3562 914
Total 14 362 914.01

The tatal amount of cross sublund investments amounts to
38160 171.04 EUR. Accordingly, the adjusted combined net
assers at the end of the financial year are 3 987 215 879.00
EUR.

I} Swaps

The Company may enter N interest rate swap contracts,
fonvard rate agreements on interest rates swaptions and credit
default swiaps, if they are executed with first=class financial
imstitutions that specialize in wansactions of this kind,

Synthetic equity swaps are valued on the basis of the price of
the underlying equity. If the swap and the equity are not deno-
minated in the same currency, then the price of the equity is
converted.

The value of swap transactions is caloulated by an extemal
service provider and a second independent valuation is made
available by anather external senice provider, The caloula-
tion is based on the net present value of all cash flows, both
inflowes and outflows.

In some specific cases, intemal calculations based on madels
and markat data available from Bloomberg andfon broker
statement valuations may be used,

The valueation methods depend on the respective security and
are determined pursuant to the UES Yaluation Policy.

This valuation method is approved by the Board of Directors.

Changes in unrealized gains and losses are reflected in the
statemnent of operations under the dhanges in " LUnrealized
appreciation (depreciation) on swaps”

Gains or losses on swaps incumed when dosed-out or matured
are recorded as “Realized gain (loss] on swaps” in the
statement of operations,

Note 2 — Flat fee

The Company pays a maximum morthly flat fee for share
classes "P", “N®, "K-1", "F7, G7, TQT, QLT C1ATT, ClRAZT
and “-A37, calculated on the average net asset value of the
subfunds.

UBS {Lux) Key Selection SICAW
= Asla Allocation Opportunity (LS0)

Maximum
flat fee p.a.
for share dlasses
with “hedged™
in their name
1.540%

1.980%

Flat tee
1.450%
1.930%

Share classeswith “F” in their name
Share classes with “N™ in thieir namse

UBS (Lux} Key Selection SICAY - Annual report and audited financial statemenits as of 30 September 2023
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Maximum

fint fee poa.

for share classes

with “hedged™

Hat fee In their name

Share dasses wath "K-17 in thedr name 1.670% 1. 100 %
Share dlasses wath * K" n thisr name 0.150% 0, 1508
Share classes wath "K.X" in their name CLE00% 0000 %
Share dasses wath "F" in ther name DET0% 0. 00 %
share dases wath “0° in thir nanse 0.920% 0.970%
Maximum

fint fee poa.

tor share classes

with “hedged™

Hat fee in their name

Share dasses wath "1-A1" in their name DA% 0.870%
Share casses wath 142" in thelr nami 0.740% 0.770%
Share clagses wath “1A3" in their name CBM% 0. 100%
Share classes wath "I-B" in their name 0.150% 0.150%
Share classes wath 15" in thewr name G000% 0.000%
Share dagies wath "U-3%" i thedr il L.000% 0,000 %

UBS {Lux) Key Selection SICAV — Asian Equities (USD)

Maximum
fiat fee poa.
tor share clastes

with
Hatfee in their name
Share dasses wath "F~ in Thesr name 2.040% 2050 S
Shame classes wath “N" in their name 2500% 25505
Sharg tlagiesd wath K17 m thiar name 1.300% 1.330%
Share classes with "E8~ in ther name 0L1B0% 01805
Share classes vath “K-5° in ther name QU000 % 0.000%
Share dasses wath "F" in their name 0800 % 0.B30%
Sham classes wath “ 0 in thisr nams 1.080% 1.130%
Share classes wath 141" in their name 0.900% 0.930%
Share dasses wath "1A2Z " in their name 0850% (.880%
Share dasses wath “1-A3™ in thelr name 0a00% 0.830%
Sharg dasses wath “1-B" in their name 0.180% 0. 180%
Share dasses wath 14" in thewr name DC00% 0.000%
Shame dasses wath “U-X" in thedr name OG00% . 0

o LES (Lux) Koy Selecton SCAY — Agan Equities (U500 K-B: max: 0.180% off:
0160

*fior LBS (Luoe) Mopy Selection SICAN — Adan Equities (IS0} -8 mae 0. 180% off:
O 1600

LIS (L) Key Selection SICAY

= Asian Global Strategy Balanced (USD)
Maximum
fint fee poa.
tor shiare clastes
with “hedged™
Hat fee in their name
Share dasses wath "P" in thes name 1.830% 1.930%
Share dasses wath “N” in their name 2500% 2 5505%
Share clagses waith “K-17 i thesr name 1.300% 1.930%
Share dlasses wath "K-8" in their name 0.145% 0.145%
Shame classes wath “K-X~ in thedr name Ge00% . 000 5
Share dagies wath “F" an thear narme 0.930% 1.020%
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ﬂ'ﬂ::;“""" LIBS () Key Selection SICAY
atfeepd  _ Credit Income runities {USD
for share dlasses Sppo { )
with “hedged”
Flat foe in their name ﬂnﬂ:lm
E [ XS
Share classeswith 0™ in thewr name 1. 100% 1.150% for share o
Share classes with <A1 in ther name 1.100% 1.130% with “hedged”
Share classes with “1A2" in their name 1.050% 1.080% Flat fee in thelr name
Share classes wilh =437 in ther name 0% 1.020%  Shamedasses with "P” in ther name 1.310% 1.350%
Share classes wilh 18~ i thiir name 0.145% 0,145%  Shartdasseswith "N in their nams 1.580% 1.630%
Share classes with ~1-%" in (Reir narme O00% 0.000% Shiare dasses with "K-17 n their name 0.850% 0520%
Share classes with “U-X" int their name D000 00005 Shane dasses with K-8~ in ther name 0.150% 0. 150%
Shiaeg classss with “E-X" in Thir name 0.000% 0.000%
. Shre ol asses with “F" in their name 0.650% 0 F20%
LIBS {Lux) Key Selection SICAY Shzmdu — = Ihe: e S
— China Allacation Opportunity (USD) e th 00" fe Sl e :
Shaeg olassns with 141" in thasr name 0. 760% 0.790%
Maximurm  Shaee dlamies with "RALT in T name 0. 730% 0. 760%
flatfee po.  Share classes with "1-A3" in e name 0.650% 0.720%
hu:'l:l-'r;dlml Sharg dasses with “1-B" in thesr name 0.150% 0 150%
Flat fee intheirname  Shine dises wath "R in thisr name 0.000% C000%
Share classss with =P in theis name 1,800% 1.850% Share dasses with ~U=x" in their mame 0.000% 0.000%
Share classes with “N" in their naeme 2A00% 2.450%
Share classeswith “K-17 in their name 1.300% 1.330% UBS (Lux) Key Sebection SICAY
Share classes wilh “K-B" in thir nam e 0.145% 0.145%  — Digital Transformation Dynamic (USD)
Share classes with “K-X° i their name CLO00% 0.000%
Share classes with “F~ in their name DLACD S 0.330% axirnum
(Fl Wit <0 in ther 11005 1.150% fEve e P
Share classes 0~ in narme 100 ; e
Share classgswith “1A1° in their name 1.000% 1.030% with “hedged”
Share classes with ~1-A2" in their name 0.900% 0.930% Flnt fee in thelr name
Share classes with =1-A3" in their name DA00% 0.a30d  ShinecdEsed with "F" n thier name 1.740% 1.730%
Share classeswilh ~1B° in their name 0. 1455, 0.145% Share dadses with "N° i 1her name &.300% 2.350%
Share classes with ~1=X" in their name 0.000% 0.000% Shame dasses with "K-17 in their name 10004 1.030%
Share classes with ~LI-X™ in Their namse DO00% 0.000% Share ol &sses waith “K-B in their name 0.065% 00655
Share dlasies with "K-X" in their name 0.000% C.000%
. Share o with "F" in their name 0.820% 0.850%
UES AL0x By elecdan slcay Share ;‘“ﬁ with ‘O"In IJ'.-E: s 0.940% 0.990%
— China Equity Unconstrained (LSO} e ikl : 2
Shibre dladsgd wath “1FA1" n her hame 0,900% 0.930%:
Pamimum Share dasses with "1-A2* in Ther name 0.850% CLBa0 5%
Hatfeph.  Share dasses with “1-A3" in her name 08204 0 4505
":::_’;d"“’l Share dlsses with “FB" in ther name 0.065% 0.065%
Flat fee intheirmame  Fhare clases wath "1 in ther name 0.000% G000%
Share classes with =P~ in thetr nams 2B00% G5 Share dasses with "U-x" in their name 0.000% G000%
Share classe s with "N in their nansg 3.350% 3.400%
Share classes wath "K-1" in their name 1.800% 1830 LES (Lux) Key Selection SICAY
Share classes with “K-B" in their name 0.180% 080 - Digital Transformation Themes (USD)
Share classeswith “K-%* in thesr name CLO00% 0.0004
Share clagses with “F~ in their name 1.300% 1.330% M mism
— fint fee p.a
Share classes wilh “0" in ther name 1.600% 1.650% for share tlasses
Share classs with “1-A1" an thedr narme 1.400% 1.430% with "hedged”
Share classes with ~14A2" in their narme 1.350% 1.380% Flat few In their name
Share classes with “1-A3" in their name 1 300%: 1.330% Share dasses with "P~ in thesr name 1.710% 1.760%
Share classeswith =1-8” in thisr name 0.180% 01804 e dEsses wath "N i Thiir nami 2.250% 2.300%
Share classes with =1-X™ in their narme L0008 {0.000% Share dagses with "K-17 in her name 0.970% 1.000%
Share classes with “LX" in their namse 0.000% 0.000%  Share daswswith "K-B” in ther name 0.085% 0.055%
Shiare o &5ss with “K-X" in Thelr name 0,000% C000%
Share dasses with “F" in their name 0,650% 0.E30%
Share dasses with "™ in thesr name G.910% 0 %60%
Shiare Classes with "1-A1" in s name 0.880% 0.910%
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ﬂ'ﬂ::"“" LBS (Lux) Key Selection SICAY
atfeepd.  _ pyropean Equity Value Opportunity (EL
i Top quity P ity (ELIR)
with “hedged™
Flat foe in their name ﬂ:t‘;'"“n
R B pa
Share classeswith “1-A2" in ther name DLB30% 0.860% v shiare i
Share classes with “1-83" in their name 0.800% 0.830% with “hedged™
Share classes with “18” in their name 0.065% 0.065% Flat fee In their name
Sinare classes wilth ~1-X" i thedr name 0.000% 0.000%  Share dasseswith “P” in thesr name 2.040% 2,090%
Share classes wilth “U-%" in hielr nesrse D.000%: 0.000% Share dasses with “N° in thesr name 2.500% 2.550%
Share dasses with "K-17 in their name 100’ 11108
i 7 Share dasses wilh "K-8 in their name D.065% 0.065%
LIBS {Lux) Selection SICAY — Dynamic Alpha (LISD)
{ ey yna ph Shire cEssd walh “K-5" in (i R 0.000% 0, 000%
PAaxEmuUm Share dasses wiih “F in their name: 0. 680% 0P 10%
flstfeep.a.  Share dasseswith "0 in their name 1 oo 1.070%
m‘_‘:d“"’ Share dasses with "EA1 " in Tier name D.300% 0.830%
Flat fee iy Hhedr fa e Shire classes wnlh “FAL" in Thew name 0. 750% 0, ra0%
Share classes with ~F~ in their name 1.970% 1.970% Share dasses with “FAT" in ther name 0.580% 0.7110%
Share classes with “N" in their namse 2 500% 1550%  Share dasseswith "B in their name 0.065% 0,065 %
Share classes with “K-1" in their name 1.300% 1,330%  Shiste Jasseswith "EX™ in tewr farné 0.000% 0.000%
Share classes with “K-B" in their name 0065, 00654 Share dasses with “U-X" in their name 10.000% 0. 000%:
Share classes wilth "K-X~ in their name D000 % .000% 1 for LB (L Key Sedeclion SCAV - European Equity Value Cppoetunity (ELR)
Share classeswath “F~ i thinr name D580% 0.610% P maoc 2.040% ef-1.750%
Shire classes with 0 in ther name 1.200% 1.250% ":’1'-“ U-L;’ﬁn‘;;?*hﬂh“ﬁ":mﬂm” ~ Euwrepean Equity Value Oppoetunity (ELR)
- 17 max: 1. eff:
Share classeswath =1581" in their name 1.150%: 1.180% 2 for UBS [Lux) Key Selection SCAY - Eurepean Equity Value Cppoetunity (EUR)
Share classes wilh “1-82" in their name 1.050%, 1.080% O mace 1,000 ef-0950%
Share clagseswilh “1-A3" in thar name 1.000% 1.030%
Share classes with "8~ in Ther name D065 0.065% LIBS (Lux) Key Salaction SICAY
Share classes with “1-X" in their name OO0 % 0.000% — European Growth and Income (EUR)
Share classes with “L-X" in their name 0000 % 0.000%
Mz P
fint e pa
LIS {Lux) Key selection S1ICAY fm‘:;;:_"
— Burapean Equity Sustainabile Leaders (ELR) Fint foe bk
psdmum Shane dasses wath “P* in ther name 1, 7004 1.750%
flat fee pa. Share damses waith “N° in ther name 1.900% 1.950%
ﬁ;:"_";dm Share dasses with “E+17 i ther name 1.700% 1.130%
Flat o el n.gm- Share o asses with “K-8" manr 0.065% 0,065 %
Share classes with “F~ in their name 1.700% 17505  =haedEswan TEXC |.ne|r o D.000% C.000%
Share classes with ~N- in their rame 2 250% 2.300% Share dasses wilh “F in their name 0.650% 0.680%
Share class with ~K-1" in thair name 1.100% 1 .130% Shane dasses with ~0" i ther name 0.960% 1.010%
Share classes wilh “K-8" in their name 0.065% 0.065% Steere dizsivd vlh TG In e oo B 770 0.820%
Snare classes with "K-57 in ther name O00%: poops  Ehare dasswiih ThAL T in e rame 0.750% G 780%
Share classes with ~F~ i Their name 0520% 0.550% Share dasseswith “LAZ" in ther name 0. 700% 0. 730%
Share classes with =0 in thewr name 0900% 0.950% Shane dasses wilh LA in ifwnm& 0.650% 0.ES0%
Share classeswith “1-&1 in ther namse DLBO0 % 0.630% Shase dasses with "HB” in their narme 0.065% 0.065%
Shart classes wilh ~1-A2" in Their narne DES0% 0.580% Share dasses with “FA" in Tier name 0.000% 0.000%
Share classeswilh ~-A3" in heir mame 0520% 05504 Share dasses with “U-X" in their name 0.000% 0. 000%
Share classeswilh "8 in ther name 0065% 0.065%
Share classeswith “-4" o ther name LL000% 0.000%
Share classeswilh “L-X" in their name D000 % 0.000%
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LIBS {Lux) Key Selection SICAY — Global Allocation {CHF) Masdimurmn
LIBS (Lux) Key Selection SICAY — Global Allocation (EUR) flot fee pa.
L85 {Lux) Key Selection SICAV - Global Allocation (USD) o mobir
Hat fee in their name
Hrf?::.: Share classes wath “1-&1" in ther name C.700% 0. 730%
for share classes Share classes waih 182" in ther name 0.650% 0. 680%
with “hedged™  Share classes with “1-43" in their name CU500% 0.630%
Fist fee Entheirname o ses wath “18 " in Tt name L065% (.065%
Share classes with “P° in thiss naemg 2040% 2.090% Share classes wath 120~ in Their name 0.000% 0.000%
B MRS WA W I T/ 2N 2550%  Share classes with “UnX” in their name C.000% 0.000%
Share classeswith “K=17 in their name 1.900%: 1.330%
Share classes wilh ‘K-B. i UNEsr nasm e D065 0.065% LIS {Ll.n:,'l Ke:.rSequinn SICAY
Share classes with “E-8 in their name G.000% 0.000% — Multi Strateqy Altematives (EUR)
Share classes with “F~ in their name 0580% 0.610%
Share classeswith “0” in thes name 1.020% 1.070% Masdmum
Share clagses with “FA1" in thér name 0.750% 0. TEd%% fiat fer poa.
Share classes with “1-A2" in their name 0.700% 0,730% w:m
Share classes with =-A3" in their name DES0%: 0.680% Flat fee i thedr name
Shari elasses with 18" in Whiar niar: Loest 0.065%  gnare classes wath P~ in their name 1.000% 1.050%
Share classs with "X i ther Rarme D.000% 0.000% Share classes with “N" in Their Rame 1,350 1,400%
Share classes with “U-5" in their name LL000% U.000%  hare classes with “K+1" in thew name 0.065% £.065%
* for UBS (Lux) Ky Selection SICAY — Global Allocation (USCH K-10 mae 1.300%  Share classes wath “K-B" in thesr name C.B00%: (0.630%
eff: 1.100% Share classes with “K-X" in their name 0.000% 0.000%
Share classes wah “F° m their name CL200%: 0.230%
LIBS (Lux) Key Selection SICAW — Global Equities (USD) Share classes with “0" in their name 0.500% 0.550%
Share clators wath “i-&1" in thedr name CLA00%: 0.330%
MaXImMUM  Sharg classes walh ©1-42" i their name 0.250% 0.280%
- rﬂ:‘x Share classes with ~1-A3" in their name 0.200% 0.230%
with “hedged” Share classes waih “1-8" in ther name 00655 0.065%
Flat tee inthedr mAmME  Skare classes wath ~1-1° in Their rame C000% 0. 000%
Shary clagsswilh “F” in thise name 2.040% LOHW  thare classes waith “U%” in therr name 0.000% 0.000%
o iisibicbd AL o m A% 430% Irr-slrrienl ranagernent fee and fisd fee pa al Master Furd level for the CE
Share classes with “K-1" in their name 1.030% VARG gyop share class paac: 1,599
Share classeswilh “K-B" in ther name 0.065% 0.065%
| K2 H
R T soo UES(d KeySeecionSICAV
— Systematic Allocation Partfolio Equity (LUSD)
Ehare classes with =0 in thesr name 1.020% 1.070%
Share classeswith “1A17 in ther name BAD% D.6I0% Paxdmum
Share classes wilh “1442 7 in ther name 0 600% [.630% flat fee poa.
Share classes with “1-A3" in their name 0.540% 0.570% w_::;g
Sharg classes with “1-0% i thisr name 0.065% 0,065% Hat fee in their name
Share classes wilh 124" in their name G000 0.000% Share classes with =P~ in their name 1. A00% 1.850%
Share classes with “U-X" in their namse CLC00%: G.000% Share classes walh “N" 7 thesr name 2350% 7.400%
Share classes with “K-17 in theer name 1.180% 1.210%
LIS (Lux) Key Selection SICAY Share classes wilh “¥-B" in thes name D065% 0.065%
— Global Multi Income (LSD) Shiare classes wiih “K-X" i ther name 0.000% 0.000%
Share classes wath “F" in their name 0BI0% . 6a0%
MAXiMUM  charg classes wath "0 in ther name 0.830% £.380%
flat fee poa.
for share clatses Share classes wath “1-41" in their name 0690% 0. 720%
with “hedged™  Share clagses wath “1-82" in ther narmg CUBSD 0. 680%
Flat fee Intheirname  chare classes with *1-43" in their name 0610% (.6a0%
Share Classeswith “F" in thiss name 13005 13504 Shiare rlasses with “18" in Ther name 0855 0855
Sharg classs wilh “N" in thiir nams 1.600% LEE0Y  chare elasges wath “1-0" i Thisr amb 0.000%: 0,000%
Share classes with “K-17 in their name 0500% 0.930% Share classes wath ~Lk X" in their name O.000% [ 000%
Share classes wilh “K-B" in their name 06655 0.0685%
Sharg classes wilh “K-3° in their name 0.000% 0.000%
Share classes with " in their name 0600% 0.630%
Share classes with “0™ in thes name 0780% 0.830%
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UBS {Lux) Key Selection SICAY
— Tumaround Equity Opportunities (US0)

Maximum

flat fee p.a.

for share lasses

with “hedged™

Flat fee In thedr name

Share classes with “P" in theis name 1.700%, 1.750%
Share clagseswilh “N™ n their namd Z.100% 2. 150%
Share classes wath “K-17 in their name 1000 % 1.030%
Share classes wilh “K-B" in their name D.065% 0.065%
Share classgs with “K-X° in thinr name 0.000%: 0.000%
Share classeswith “F° m their name CLEO0 % 0.630%
Share classes with “0" in thes narme DS00% 0.950%
Share classeswaith =181 in thidr name 0.700% 0.730%
Sharg classes wilth “1AZ" in their nams DLESD% 0.680%
Share classes with ~1-43" in their name LUED0% 0.630%
Share classes with =18~ in thisr name D065 % b.065%
Share chissgs wilh <X in thear rarme 0.000% 0.000%
Share classes wilth “U-x" in their name 0U000% 0.000%

Out of the aforermentionad flat fee the following fees are paid:

1. In accordance with the following provisions, 2 maximum flat
management fee based on the net asset value of the Com-
pany is paid from the Company's assets for the manage-
ment, adrinisiration, portfolio management, investment
advice, and distribution of the Company (if applicable), as
weell as for all Depositany tasks, such as the safekesping and
supervision of the Compary’s assets, the processing of pay-
ment ransactions and all other tasks isted in the * Deposi-
tary and Main Faying Agent” of the sales prospectus. This
fee is charged 1o the Company's assets on a pro rata basis
upan every calodlation of the net asset value and is paid on
& monthly basis (maximum flat management fee), The maxi-
mum flat fee for share dasses with "hedged” in their name
may indude foreign exchange risk hedging charges. The
relevant maximum flat management fee will not be charged
until the cormesponding share classes have been launched,
An gvenview of the madmum flat managenent fees can be
found under “The subfunds and their special investment
palides” of the sales prospectus.

This fiee is shown in the Statement of Operations as “Flat fee”,

2. The maxmum flat fes does not include the following fees
and additional expenses, which are also charged to the
Company’s assets;

2l 2l aoditional expenses related to management of the
Company's assets for the sale and purchase of assets
(hid-ask spread, brokerage fees in ine with the market,
commisshons, fees, etc ). As 4 rude, these expenses are
caloubated upon the purchase of sale of the respective
assets, In derogation hereto, thess additional expenses,
which arise through the sale and purchase of assets in
connection with the settlement of the issue and redemp-
tion of units, are covered by the application of the swing
picing principle pursuant to the section titled “Net asset
value, issue, redemption and conversion price” of the
sales prospecius,

UBS fLux} Key Selection SICAY - Annual report and audited finanoial statemenits as of 30 September 2023

b

[

—

d

e

e

hj

k

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

fees of the supendsory authonity for the establishrmert,
modification, liquidation and merger of the Company,
as well as all charges payable to the supenisory authori-
ties and any stock exchanges on which the subfunds are
listed,

auditors fees fior the annual audit and cenification in
connection with the establishment, modification, oui-
dation and merger of the Company, as well 25 any other
fees paid to the audit firm for the senvices it provides

in relation to the administration of the Fund as pemit-
ted by law. Costs charged by the Master Fund for the
preparation of ad hoc reparts, provided that these arse
in refation to the preparation of annual or semi-annual
reports for the Feeder Fund UES (Lux) Key Selecion
SICAW — huli Strategy Alternatives (EUR),

fees for leoal and tax achisers, as well as notaries, in
conmection with the establishment, registration in
distnbution countries, modification, liquidation and
merger of the Company, a5 well as for the general
sateguarding of the interests of the Company and its
investors, insofar as this is not expressly prohibited by
lawy,

costs for the publication of the Company's net asset
vale and all osts for potices 1 imestors, induding
ranslation costs,

coats for the Comparny's legal documents (prospec-
mises, KIDs, annual and semi-arnual reports, as well as
all ather documents legally required in the countries of
domiciliation and distribution);

costs for the Company's registration with any foreign
supsrvisony authornities, if applicable, incduding fees
pavable 1o the foreign supenisony authorities, as well as
manslation costs and fees for the foreign representative
of paying agent,

expenses incumed through use of vating o aeditors’
rights by the Company, induding fees for extemal
advisers,

coats and fees related 1o any intellactual property
registered in the Company's name o to the Company's
rights of usufruct;

all expenses arising in connection with any exiraordinary
measures taken by the Management Company, Portfolio
Manager or Depositary to protect the interests of the
investors;

it the Management Company participates in dass-
action suits in the interests of investors, it may charge
the Company s assets fof the expenses arising in con-
nection with third parties (e.g. legal and Depositary
costa). Furthermors, the Management Company may
charge for all administrative costs, provided these are
verifizble, and published andfor taken into account in
the disclosure of the Company’s total experse ratio
(TER);

fees, costs and expenses payable to the directors of
the Company lincuding reasonable out-of-pocket
BXPENEes, iInsurance coverage and reasonable travel
expenses in connection with meetings of the Board
and remuneration of directors).

These commissions and fees are showan in the Staternent of
Operations as “Other commissions and fees”,
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3. The Management Company may pay relfrocessions o
cover the distribution activities of the Company.

All taxes levied on the income and assets of the Company,
particularly the tage o shonnement, will 2150 be bome by the
Company,

For purposes of general comparability with fee nues of differ-
ent fund providers that do nat have a flat management fea,
the term “madmum management fee” is set at 80% of the
flat management fee.

For share dass “I-8", a fee is charged o cover the costs of
fund administration (comprising the costs of the Company, the
administrative agent and the Depositany). The costs for asset
mianagement and distribution are charged outside of the
Company under a separate contract condueded directly
between the shareholder and U85 Asset hManagement
Switzerland AG or one of its autharised representatives,

Costs relating to the services performned for share classes |-,
K- and U=x for asset management, fund administration (com-
prising the costs of the Company, the administrative agent and
the Depositary) and distribution are covered by the compen-
sation 1o which UBS Asset Management Switzedand AG is
entitled 1o under a separate contract with the shareholder,

Costs relating to the services 1o be performed for share dasses
“¥-B" for asset management purposes are coverad by the
compensation to which UBS Asset Management Switzerland
Al or ona of its authorised distribution partners is entitled
under & separate contract with the investor.

All costs that can be allocated to specific subifunds will be
charged to those subfunds,

Caosts that can be attributed 1o individual share classes vall be
charged to these share classes. If costs are incurred in con-
rection with several or all subfundashare dasses, howaver,
these gosts will be charged o these subfundsishare classes in
proporticn to their relative net asset values, With regard to
subfunds that may invest in ather UCE or LICITS under the
terms of their investment policies, fees may be incumed both
at the level of the relevant target fund as well as at the level
of the subfund. The management fees of the target fund in
which the assets of the subfund are invested may amount to
a magimum of 3.00%, taking into account any trailer fees,

Should a subfund invest in units of funds that are managed
directly or by delegation by the Management Company or
by another company inked to the Management Company
through common management of control or through a
substantial direct or indirect holding, no issue or redemption
charges may be charged to the investing subfund in gonnec-
tion with these target fund units.

Details on the Company's cngoing charges can be found in
the KiDs.
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Note 3 - Taxe d'abonnement

in accordance with the law and the regulations currenty in
force, the Company is subject to a subsoiption tax at the
anral rate of 0.05%, for institutional share dasses only

a reduced “taxe d'abonnement” of 0.01% p.a, payable
quarterly and caloulated on the basis of the net assets of each
subtund at the end of each quarter,

The “axe d'abonnement” is waived for that part of the

net assets investad in units or shares of other undertakings
for collective investment that have already paid the “taxe
d’abonnement” in accordance with the statutony provisions of
Luxembourg lawy.

Note 4 — Other income

Other income mainly consist of inoone resulting from Swing
Pricing.

Note 5 - Income distribution

The general mesting of sharsholders of the respective sub-
funds shall decide, at the proposal of the Board of Directors
and after closing the annual accounts per subfund, whether
and to what extent distributions are 1o be paid out by each
subfund resp each share class. The payment of distriibutions
must not result in the net assets of the Company falling below
the minimum amount of assets prescribed by lav. If distribu-
tians are made, they will be paid out within four manths of
the end of the financal year

The Board of Directors is authorized to pay intagim
dividends and to suspend the payment of distributions.

Mote 6 — Soft commission arrangements

If permitted by the laws governing the Portfolio Manager, the
Portfolio Manager and its affiliaves may enter into soft com-
mission arrangements with certain brokers which they engage
in security ransactions on behalf of the subfunds under
which certain gonds and senvices used to suppart investment
dedsion making will be received without a direct payment in
return. Such commissions are defined as soft dollars by the
Hong Kong Securities and Futures Commission, This is only
done when the transaction execution i consistent with the
best execution standards, and it has been detenmined in
good faith that the brokerage fes is reasonable in relation to
the value of the execution and/or brokerage senices provided
by the beoker,

Goads and services received solely included research senices,
The relative costs of benefits of research received from brokers
are not allocated among particular clisnts or funds becauss it
is believed that the research received is, in the agoregate, of
assistance in fulfilling the Portfolio Manager and its affiliates’
awerall responsbilities to their dients or funds they manage.
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Financial Futures

Fnancial Futures

commission amangements in place 2nd the related commissi- :“gﬂ“iu cicay [p:" :“""5 on m
ons that have been paid by the subfunds for these transactions  — L hiter!] F
v st inflen: = (Global Allocation 150} 43 B39 171,70 USD - USD
i s — Galobal M Incemme 115D 10219 659,38 LSD - UED
AmcaEnts Redy
—Systlemate Allocation
o potfolo Equity (US0) -USD 12757550787 USO
brokers having subtunds
soft commission for these Financial Futures Fimaneizl Futures
arrangements transactions  VES (Lux) on Interest on Interest
UBS [Lux] Key Selection SICAV in place fin LWSO) (inusn)  Key Selection SICAY rates [purchased) rates [seld)
= Asia Allogaton Dpportunity (U0 12 (553 313,65 - =Systematic Allocation
= China Allocalion Cpporunity IS0 218627 B13.18 55 oAz rortfolio Equity (US0) (U5 18 216 275.00 USD

= Ewropean Growth and Income (ELR)

Except of the above item there are no cther comparable
agreements for the ather subfunds.

Note 7 — Commitments on Financial
Futures and Swaps

Commitments on Financial Futures and Swaps per subfund
and respective curmency as of 30 Septermber 2023 can be

surnmarised as follows:

a) Finandial Futures

The commitments on Finandal Futures on bonds or indes (if
any) are caloulated based on the market value of the Finandial
Futures (Number of confracts® notional contract size®markes

Financial Futures Finantial Futums

UBS (Lux) on indices on indices
Key Selection SICAV [purchazed) [ETIE]
= Agia Alleiinn

Oppounity (500 1507 61917 LD - 50
= Asian Gobal Sirtegy

Balanoed (USD) 16421 855.75 LSO 21 818156.75 USD
- China Allecation

Oppounity (S0} 261 (20 34786 UsD - S0
- Digiasl Transformation

Dynanmic (L0} 50554 318,28 UBD - UED
- Dyridemic Alpha (LISCH 17 240 217,87 S0 B 205 002,19 LED
= (obal Afocation (CH) 5431 35482 CHF 98802 CH

price of the futures).
b Swaps
Credit Default Credit Default
B (L) Swaps Swaps
Key Selection S1CAY [purchased) (soid)
= Dynamic Alpha (I50) = USD 5464 741,64 USD
—Global Allocation (CHF) - CHF 1458 073,80 CHF
= Glebal Allecation (LR} - ELIR 30 TO7 006,52 ELR
=falckal Allecation (LSO - IS0 4 548 117.90 USD
- {lobal Multi Income (LISD) - LISD 263953271 USD
Swaps and Forwand  Swaps and Forward
UBS [Luwx) swiaps on Indices swaps on indices
Key Selection S1CAV [purchased) (sold)
= Chima aBiocation
Cipportunity (L50) < USD 154 246 97967 USD
—{alobal Allocation ELR) - ELIR 11 802 976,67 ELR
Synthetic Equity Synthetic Equity
UES [Luk] Swaps Swaps
Key Selection S1Cav [purchased) (sald)
—China Efquity Uinconsirained (U500 - LSD 73 862 58 USD

- (lobal Adocation (EUR)

50 061 170.58 ELR

19 887 487.71 EUR

- Global Allccation (LS0)

T8 567 236,45 LED

30 242 00350 UED

= Glokal hulti Income (USD) 5041 057,88 S0 2 15345298 USD
= Syshermatic Allocation

Portfolic Equety (LBD} 173 385 636.75 SO « S0

Financial Futunes Financinl Futums

LIES (Lux) on bonds on bonds
Ky Selection SICAV [purchased) {=old]
= Aga Allocalion

Opportuniy (S0} 1 767 054.3% WD - USD
= Agan Global Srategy

Balanced (USD) 5295 06250 S0 - 5D
— China Allocation

Cpportuniy (LIS0G 33 544 265,63 R0 - 5D
= Credit income

Cpporunties (LI5S0 15 803 206.25 WD + UED
= Dagital Trnsformaticn

Drymizemiic (LAY - LSD 21 6301565 USD
- Dynamic Alpha (IS0} 756 437,50 L8D 676 500.00 USD
- Gobal Alecaton (CHF} 14077 827,63 CHF - CHF
= {obal Alocation [BUR) 41475 Ga4.65 ELR 612 39665 EUR

UBS fLux} Key Selection SICAY - Annual report and audited finanoial statemenits as of 30 September 2023

Mote 8 - Total Expense Ratio (TER)

This ratio was caloulated in accordance waith the Asset
WManagement Association Switzerand (AMAS] " Guidelines
on the caloulation and disclosure of the TER™ in the current
yersion and expresses the sum of 2l costs and commissions
charged on an ongoing basis to the net assets (operating
expenses) taken retrospectively as a percentage of the net

A55815,

TER for the lxst 12 months;

UBS [Lux] Key Selecton SICAV Tetal Expente Aatio (TER)
= Agid Allecation Opgorunity (UE0) (EUR hedged) M2%-midii 212%
= Asia Allocation Opeoriunity (USD) [EUR hedged) Nracc 212%
= Aga Allocation Opporunity (UAD) P-acc 164 %
— A4 Alleeaten Opporunity (LSO [CHF hidged) P-ace 1LB3%
= Agia Alocation Opgorunity (LS00 (EUR hedged) Prace 1E9%
= A Allecation Opgortunity (LS P-dist PE %
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LBS (Lux) Key Selection SiCav Total Expense Retle (TER)  UBS (Lwx) Key Selection SICAY Total Expense Aatic (TER)
— Bsia Allecaten Dpportunity (UED) [EUR hadged) P-dist 1E0%  —Credi coeme Opporurutios (USD) (CHF hedged) Pdig 1AG %
= Agiy Allecaton Dpporturiy (LED) Pamdis 1.64% = Credit incoms Cpporturaties (WE0Y Jrace DA8T%
= Asia Allocaton Opportunity (USD) (HED) Pamdest 1.64% = {redit ineome Opgorburaties (U500 (EUR hedged) C-acc D%2%
- Asia Allocaton Opportunity (LSD) Qracc 1.07% ~ Credit income Cpgorbunities (US0) Crdist D87 %
- Agia Mllecaton Dpportunity (LED) CHF hedged) Orace 1,12% —Credit inecere Opporturntics (USD) (CHF hedged) O-dist 092 %
= A5 Allncation Opportunity (LS [EUR hedged) Q-ace 1.12% =Chgital Transformation Dynamsc (LISD) P-acc 181 %
= Asia Aliocabon Opportundy USDH C-dist 1.07%  -Digital Transformation Dynamec {USD) (CHF hedged) P-acc 187 %
— Agian Equines (USD) F-acc 084%  —Dhgital Trarsformation Dynanec (LSO} ELR hedged) P-acc LB %
= Agign Equities (U500 FA-acc 0.54% =Digital Trarsformation Cynamec (UISD O-ace 1.02%
= Agian Bquifies (US0) kA ao 059% = Dagital Transformation Dynamsc (USD} (CHF hedged G-acc 107%
— Astan BEquithes (USD) 1-B-a0c 0.20% — Dngital Trarrstesrnation Cynamic (USD) [EUR hedged) O-acc 1.07%
= Agryn Equines (USD) EX-aee 0.0a% =gl Trarsfcermation Thiemes (LE0) F-ace 6%
= Agign Equites (VSO 1 X-dist 00a% = Diggtal Trarsformation Themes (LGS0} (0HF hedged) Facc L7 1%
~ Asian Equities (USD) ¥ -B-acc 0.24% ~ Digital Transformation Themes [LSD) EUR hedged) F-dist b7 %
= Agian Equites (UE0N K -X-a 0,08% —Digital Trareifoernation Thiemes (LS00 UKt 0.69%
= Agian Equities (UE0) Pracc 212% = Digital Trarsfoarnation Themes (LS0) 1-A3-a 084%
= Asian Equiltes (USD) (HKD) P-acc 212% = Dhgital Transtoermation Themes (USD§ K-X-a0c 008 %
— Agian Equines (USD) (EUR hedged) P-act 206%  —Digital Transformation Thirmes (USCH P-ace 179%
= Agian Equities (U500 (GEP) P-dist 212% = Digital Trarsformation Theemes (G0 (CHF hedged) P-acc TR
= Asian Equities (LS0) Oracc 1. 16% = Dgitial Transfoemation Themes (USDY (BUR hedged) Pacc 183%
— Asiam BEquiies (USD) (EUIR) O-acc 1.16% — Crgital Trarsformation Thermes (US0S Qracc 099%
= Agran Equites (USD) EUR hedged) O-ace 1.21% = Qigital Transforrmation Thimes (LED) (CHF hedged) Crate 0%
= Asian Bquiies (US0) LkX-anc 00a% =Digital Transformation Themes (LSO [BUR hedged) Q-acc 1.04%
- Asian Glebal Sirategy Balanced (U800 P-4%-mdist 1.08% - Digtal Transtoemation Thermes (US0) (GEP hedged) O-acc b5
- Agran Glebal Sirategy Slanced (USD) P-act 1.58% — Drynannic Afpha (SO} B -4 0.10%
= Agian Gobal Smiegy Balanced (USC) (HED) P-arc 1.58% = Cymanmg Alpha (US0}  X-acc D0a%
= Asian Global Sirategy Balanced (LSC) P-dist 1.58%  —Dynamic Alpha (USCHICHF hedged) FX-acc O %
— Agian Ciobal Sirategy Balanced (USD) P-rocist 1.58%  —Dynamic Alpha (USCHELR hedoed) N4 %-most 262%
= Agian Glebal Slrategy Balanced (LSO} (HKD) P-rnchist 1.99%  —DOymami¢ Alpha (US0E ELR hedged) N-age 251%
= Asian Global Stetegy Balanced (U0 (SGD hedged) Pmdist 204% = Dymamic Afpha (USCHEUR hedged) P-0% -mdist 205%
- Asian Global imﬁ;mm MLASCH G- Sh-mchst 1.21%  —Dynamec Alpha (USDH P-acc 1.99%
= Agian Gobal Brategy Balinced (LUS0H Q-act 1.21% = Dymarmc Alpha (US0} [CHF hedged]) P-ade T05%
= China Allocation Opporiunity (US0) kAT-acx e =Cymamic Alpha (US0]} ELR hedged] Pacc 105%
- China Allecation Oppartunity (USD) &X-ace 0.04%  —Dynarmic Alpha (S0} EUR hedged) G-ace 132
= China Allocation Cpporiunity (50} P6% -madist 1.8%% = Eumpean Equity Sustainable Leaders ([EUR} P-a L7 %
— China Allecstion Cpporunity (USD) (M0} P-6%-midst 1.83%  —Eumpean Equely Sustanable Leades [ELR) G-acc 0.93%
= Chira Allecation Opportunity (US0H (AUD hedged) P-E% mdist 1,844 = Eurpean Equely Susthinatl e Leadems (ELR} LI-X-poc Q0%
= China 2llecation Opporunity (US0) {Fr48 hedged) P-6% mdist 1.93% = Eumpean Equity Value Opporiunity (BUR) 1-8-anc 1%
— China Allacation Opporunity (USD) (G0 hedged) P-6%-mdist 1.93% — Eurogean Equity Value Oppertunity (EUR) K-1-acc 108 %
= Ching Allecxtion Opporunity (LS00 P-ace 1.884% =~ Elgean Equaty Vidue Oppcriunity (RUR) P-ac A%
= China Allecation Opporiunity 150 (EUR) P-acc 1894 = Eumgean Equity Value Opporiunity (EUR} Q-acc 102 %
= China Allecation Opporunity (U50) (EUR hedged) P-acc 1.93% = European Equsty Value Opporiunity (EUR) U-X-acc Duing B
- China Allecation Cpporunity (USD) P-mdt 18346 —Eurcpean Greswth and income (EUR HED hedged) P-5%6-madist L8 %
= China Allecation Opportunity (USD) (HIODG P-mdist 1.89% = Eurmpean Growth and income (EUR) (USD hedged) P-6%-rdist LB %
= China Allecation Cpporunity USD) {AUD hetged) P-mdisi 184%  =Eumpean Growth and income (EUR) P45 %-mdist L76%
— China Allecation Cpgonunity (USD}HEUR hedged) P-mdist 1.53% —Eurmpiran Grwth and oo (EUR) (U0 hedge] P-8%-mist 181 %
= China Allecation Cpperunity (US0) (360 hedged) P-mdist 1.93% = Eurgean Growth and Income (EUR) (GBF hedged) P-8%-mdi 1.81%
= China Allocation Opporiunity (US0) O-6%-mdist 118% = Eumgean Grewth and Inoosme (EUR) (HED hedged) P-8%-mdist 181 %
= China Allecation Cpperunity USD) §-ac 1.08%  —Eumpean Growth and income (EUR) (SGD hedged) B85 -mdist LA %
= Chird Allecsuon Opportunity (US0) {EUR hedged) Crace 1.23% = Elrpean Grvwth gnd income (ELIR) {LIS0 hedged) P-8%-rmdeit 181 %
= China Equity Unconstrained (LS00 1-5-acc ] = Eumpean Grywth @nd Inosme (EUR) P-acc 1.76%
~ Credit income Opportunities (LIS (ELR hedged) 1-8-dist 0.24% ~ Eumpean Groewth and Income (EUR) (SGD hedged) P-acc LB1%
— Credit el Oppoctunities (LS00 K- 1-a0¢ 008%  —Eunspean Grewth 2d Inceme [ELR) (S0 hedged) P-ace 8%
= Credit moome Opportunities (S0} P 140%  =Eumpean Grewth and income (EUR) (SGD hedged) Pandist 1.81%
= Credit incoavee Opportunities (LSO} (ELR hedged) P-acc 1.45% = Eunpean Grvwth and inoome (EUR) (LISD hedged) P-rndist 181 %
— Cret incoml Opportunities (S0} Poist 1,404 —Eurnmgean Growth and ingome (ELR) O-8%-mdist 102 %
UBS (Lux} Key Selection SICAV - Annual report and sudited finandal statements as of 30 Septermber 2023 247
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LBS (Lux) Key Selection SiCav Total Expense Retle (TER)  UBS (Lwx) Key Selection SICAY Total Expense Aatic (TER)
— Eirepan Growdh and ncome (ELR) (GBP hetged) 0-3%-malint L0M%  —Systematis Allacation Portiske Equity (USD) F-act 0.71%
= Eurnpgan Growih and incomme EURY IUSD hedged) O- 8% -mdt 1.07% = Systemates Allocation Fortiols Equity (USD ICHF hedged) Facc 0.7 %
= Buwrepsan Growth and income EUR) Cracc 1.02% = Systemater Allocation Portfolo Equity (USD) (EUR hedged; F-acc CL7d %
- Bwropean Growth and income (EUR) 1050 hedged) G-aco 1.07% = Systematic Allocation Portfoko Equity (USD) (IPY hedged } F-acc D.74%
= Buropgan Growdh and income (ELUR) 1J50 hedged) G-mdst 1.06% = Systemate Allocaton Porthebe Equity (USD) [5G0 hedged) F-ac i L
= furppean Growth and Income (EUR) CL-8%-mdist 0E3% = Systematat Allocation Portfols Equity (USD) FUEdiS L%
- Burnpean Growth and income (LR (USD hedged) GL-8% mdis 0E% - Systemate Allocation Portioko Equity (USD) (CHF hedged) F-UKdst 0.7 %
- Ewropean Growth and Income (ELR)(USD hedged) CL-ac 083%  —Systemate Allocation Porthobs Equity (USD) (EUR hedged) F-Lsidist.  0.75%
- Giobal Aication (CHE) Pace id% - Systemate Allocation Portiolo Equity (USD) (GBP hedged) FUKdL  0.F4%
= {fobal A¥ocation (CHF} Qranc 1.12% = Turnarcund Equity Opporiunites (USD) 1-B-acc G %
- Global Alleeation (BUR) (CAD hboged) 1-)-dist 004%  — Tusnanednd Equity Opporinites (US0) 1-5-are (.04 %
= Gebal Alccaton (EURY MN-63%-midm Z.51% = Turrdrgund Equity Copporiunits; (USD) P-ac L1%
= {oipal Allocation (BUR) M-acc 2.57% = Turnarcund Equity Crpporiunities (USD) Q-aoc D&%
- (obal afccation (BUR) P-acc 2N% = Turranound Equity Gpportunities (USD) U-K-acc o %%
= Ghobal Alocaton (EURY (CAD hidged) P-acd 2.06%
= Gickal Allocation (BUA) (GEF hedged) P-anc L16%  The TER for dasses of shares which were active less than a 12
~ (dobal Allocation (FUR) C-arc 109%  month period are annualised.
- Global ARocation (BUR) (CAD hedged) Cr-ace 1.13%
- Giobal Allecation (EUR) (GEP hedged) Qrace 1144 Transaction costs, nterest costs, securities lending costs and any
~ Glotal Alocation (U0 b-K-acc ooas  other costs incurred in conrection with currency hedging are nat
- (obal ABocaticn (USD) K-1-acc yaow  included in the TER
= @bl Alccion (UE0) P-acd FALL]
ifohel Afeaion oo L12% o Note 9 — Portfolio Turnover Ratio (PTR}
= (Global Equies (LS0) |-8-acc 0. u0%
SRR EONRIN D) e DD4%  The portfolio tumover has been calculated as follows:
= (obal Egquities (LISD]} P-acc Z11%
- Gobal Equities (LIS LR} P-acc Z11% (Total purchases £ total sales) —
- Glebal Equities (S0} C-ace 1.10% ftotal subscriptions + total redemptions)
= Global Eguities (IS0} ELR} Gract 1L10% Average of nat assats durlng the paﬂqd
= lobal Mulli Income (USD) (EUR hedged) P-4% odist 1.44% under review
- (obal Ml Income (USD) P-ace 1.39%
— Gleksal Multl Inesrme (USDY (CHE hedged) Poace 1443  The portfolio tumover statistics are the following for the
~ Global heultl Income (USD) (ELR hedged) Pace rasty  period under review,
~ Global haulth Incorne (S (GEP heged) P-ac 1.44%
—Gobal MUt Income IS0} Paie 3a%  UBS Lux) Key Selection SICAY Portfolic Turmover Rate (PTH)
 Gicbal NAUlt Income (USE) (CHF hedged) P-aat vaa%  —Asia Allcaticn Oppertunity (USD) 112.87%
~ Global Mt Ingerme SE) (EUR hedged) P dist 14a% TSN Eouits (W5C0) sa53%
— Glotal Wit Income (USD) (GBP hedged) P-LKdist ragy  -Asen Gichal Strategy Balanced (U0} 4965%
— Global Ml Income (USD) Pm st 1399 - China Aocation Opperunity (LISD) 86.72%
Z Gcbal MAUID Incorne IS0} G acc Degw  —China Equity Unsenstraine (SO} -191.23%
~ Gictal Mt Income (USD) (CHF hedged) Q-ac oa% - Credi income Cpportunites (USO) 105,105
Z Gicbal MY Income (LISD) (ELSt hedged) Qrace pooae  —Digital Transformation Dynamic (LSC) 110 79%
— Gebal Mult Incerne (USD) O-dist pare  —hgital Transformation Thimis 1500 70.41 %
- Giobal Mult Incemne (USD) (CHF hedged) -dist og2%  ZOymamic Alpha S0} Lol
= Gilobal Multl Income (LSO (EUR hedged) Gedst poy% - Eumpean Euity Sustainatle Leaders [ELIR) 71465
— Ml Strategy Alternatives (EUR) EA1-2ze 1es - EtfppesnEoitybae Cpportinity SLv) ahs
— Wit Strategy ARermatives (EUR) (IS0 hedged) 1-A1-ace 1979  —Eumpean Growth and income (ELUR) 3E.73%
~ Mutti Strategy AHernatives [EUR) (58P hedged) 1-8-acc Labae  ZOlebal Allecation (CHF 147.63%
~ Ul Strategy Alernalves (ELF) P-ace 2pa% -~ Gichal Allocation [ELR} 14172 %
— Mull Strategy ARErnatives (EUR) CHE hedgid) Prace 2.69%  —Global Allocation fUSc) rAOT7
- hulti STateqy Aernatives (EUR) LISD hedged) Pact zoo%  Ohobel Equites UED) 51.76%
~ hutth $rateqy Alernatives (EUR) Crace ia%  =Global Multi income (US0) 204.18%
— WUl Serategy Aernatves (EUR) [CHF heded) O-ae zage -t Strateqy Altematives (ELR) I
- MUt Strategy Aflernatives (ELIS) (GEP hedped) Q-at 2geg T dysternatic Allocation Portiobo Equity (USD) 8305 %
~ Mutti Strategy Alernatives (EUR) LISD: hedged) Qrac aeyy T lurnarcund Equity Opportunitses (USCH 58.21%
— Mt Strategy Alernathees (EUR) U-X-a0c 1,64%
UBS fLux} Key Selection SICAY - Annual report and audited finanoial statemenits as of 30 September 2023 248
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Note 10 - Transaction costs

Transaction costs indude rokerage fees, stamp duty, local
taxes and other foreign charges if incurred during the fiscal
year. Transaction fees are included in the cost of securities

purchased and sold.

For the finandal year ended on 30 September 207 3, the
fund incurred transaction costs relating to purchase or sale of
imvesimnents in securities and similar wansactions as follows:

Commissicns on
trans actions in
Seouprities and
derivative financial
U [l Instruments with Average rate of
Kry Selection SICAY related parties commission
= Aqa Allocalion
Opporturdy LUIS0) 2 184,52 LED 0.00%
~China ABocaton
Cipportunity (LD <2 (10 &50.86 LSD .00 %
—Eunpean Growth
and incoms [ELR) 000 ELR 0.00%

UBS (Lua) Key Selection SICAY Transactioncomts 4 disclosed in Note 10 - Transaction Costs, the ransaction

- Asia Mllotation Opporunity (LUS0) 17SI0BELED  cogts for ficed-income investments, exchange-traded futures

- Asian EqQuites [USD) 1728404 ZE1LED  eomiracts and other derivative contracts are included in the

- Agran Gobal Sty Bslanced (S0} G2127ELED  purchase and sale price of the investment and are therefore

= China Allocation Opporunity (USD) gsa 75109060 not listed individually here.,

= Chima Equity Unconstrained (US0) 4098350

— Cremit meeme Opportunities (S0 147629160 W‘“T::;Tﬂ':ﬂ‘:ﬂ“:

- igital Transhormation Cynan (LS0) 51 15749 LED (except squities,

= Digial Transformation Themes (USD) T84 Ba2 B3 LED equity-le seourities

— Dynamic Alpha (LUSD) 874620 USD and dertvative As » % of the
- Burogean Equity Sustanable Leadies (EUR) 419448608 ﬁmm SR e
= European Eguity Value Opporunety (EUR) 265 17085 ELR — Asia Alicestion

- European Growth and income (ELUR) CO0ELR Opporiundy (US0) 237 375.00 L&D 0.08%
— Global AFocation (CHE] 1382438 0% - China Alincation

T Gicbal Alloeation TR 12355351 ELR Opporiuray 150) 18557 394,38 LED 0.13%
- Global ABocation (S0 23767160 ~Eumpean Grewth

e sl AT —earaen o ihdincome (ELR) & 075 658,77 ELR 0 12%
~Ehch Mt incoe L5 FEEASD According to normmal Market practice, no commissions have
S Siwogy Aismetve: ELR) 16832ELR  paan charged to the Company on transactions on "other

~ Syatemn ciic A owfion Portfollo Eyully M50} TIENTILED  securities (except equities and equity-ike securities) with

- Tunaround Equety Opperturities (50} JTEGALLED  refated parties

MNote 11 — Related party transactions

Connected persons in the contest of this note are thosa
defined in the SFC Code on Lnit Trusts and Mutual Funds.
All transactions entered into during the year betwieen the
subfunds and its connected persons were camied out in the
normal course of business and on normal commerdal tenms.

) Transactions on securities and derivative financial
instrurments

The volume of securities and derivative finandal insruments
undertaken via a broker that is an affiliate of the Manage-
ment Company (except options], the Portfolio Manager, the
Depositary or the Board of Directors for the financial year
from 1 October 2022 10 30 September 202 3 for the fallowing
subfunds licensed for sale in Hong Kong is

Velume of transacticns
in Sequrities and
derivative financial As 2% of the
L85 [Luws) Instruments with total of security
Key Selection SICAY related parties wransactions
= A Al aton
Oppouniy (50} 63 678 066.31 USD 2.21%
= China Allocstion
Opponuniy (US0} 6 731 308 571,14 LAD 45.55%
- Europgan Gresdh
and Incerne (ELIR} 737 792 BOSIT ELW 11.08%

UBS (Lux} Key Selection SICAV - Annual report and audited finanoial statermenits as of 30 September 2023

Such transactions were entered in the ordinary course of busi-
ness and on normal commercial Terms.

For the conversion of the volume of ransactions with related
parties into subfund cumrency, the exchange rates of the finan-
cial statements as of 30 September 202 3 were used.

b) Transactions in hares of the Company

Connected persons may invest in a new subfundsshareciass for
the purpose of proviging seed capital (* Direct invesiment ),
wiith the intent of remairing invested until the subfund/share-
class has substantial net assets. Such investments are at amn's
length and comply with all late rading/market tirving preven-
tion requirements. No conmected persan may invest for the
purpose of exerdsing managemment of conwol over any Fund of
the Compary.

VBS (L) % Met
Key Selection SICAY  Shame dlass Market value fund assets

=As@ Alocation
Cipporiunity (U500 kB USDac 12574 067.00 LD M %3%
245

255/342



c) Holding of the Directors

The Banagement Company and its connected persons are
allovwved 1o subsaibe for, and redeemn, shares in the subfunds.
The Directars of the Management Company and the Directors
of the Compary had no holdings in the subfunds licersed for
sale in Hong Kong a5 at 30 September 2023

Note 12 — Master Feeder Structure

LIBS {Lux) Key Selection SICAY = Multi Strategy Alternatives
[ELR) subfund (the “feeder fund”) is a teeder fund in accor-
dance with Article 77 of the 2010 Law. It invests at least

85% of its net assats in units of Almea Aatinum v UES Multi
Strateqy Ahernatives (the “Master Fund”), & subfund of Alma
Flatinum IV, to an investment company established under
Luembourg law in the form of a public limited company
(societé anonymal, whicdh is 3 socété diinvestissement a capital
vaniable (3KZAY) that was approved by the CS5F. The master
fund has DWS Investment 5 A, asits management company
and WS Altermatives Global Lirited 25 its investment man-
A0er (" master management company”™ o ~master investrment
manager” ).

Since 11 January 2020, Alma Capital Investrent Management
5.4 i management company and the investment manager
of the Master Fund and the Master- Fund veas renamed Alma
Flatimum I UBS Multi Strateqgy Alternatives (previously D8
PLATINUNM IV UBS Muki-Strategy Alternatives).

The feeder fund may hold up to 15% of its net assets in the

following assets:

a) accessory liquid assets in accordance with Artide 41 para-
graph 2 subparagraph 2 of the 2010 Act;

b} derivative financial instruments that may only be used for
hedging purpases, in accordance with Article 41 paragraph
1 letter o) of the 2010 Law and Artidle 42 paragraphs 2 and
3 of the 2010 Law.

% of
Tertal awmerhip
amount of Aggreqate of the
Feeder mggregete  charges Master
Master Fund Fund Currency charges in% Fund
Adma LBS (Ligeh
Flatinum V- Key Seleclion
LIBS hulti SHOAN = ufti
Strategy Strategy
Allemaives  Alternatives
[ELIR} ELUR BT &47E.n 5.00 % 63.55%

The investment palicy of the master fund i defined in its
PrOSpRCILS.

The sales prospectus, the PRIIPs KID (Packaged Retail and
Imsurance-based Investment Froducts Key Information
Dogument), the artcles of association of the master fund,
the annual and semi-annual reports as well as the portfolio
movemnents of the master fund are available free of charge at
Alma Capital Investment Management 5.4, 5 rue Aldringen,
L-1118 Lusemburg,
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Alma Flatinum IV UBS Multi-3rategy Altermnatives (the ~Master
Fund ™) was put into liquidation starting 19 January 2024
Since the Feeder Fund LIBS (Lux) Key Selection SICAY — hulti
Strategy Alternatives (ELIR) invests at keast 85% of its net
55815 in units of the Master Fund, the Board of Directors has
consequently decided to put the Feeder Fund into iquidation.

Note 13 — Defaulted securities

There are a number of bonds that - at the year end - are in
default, hence they are not paying the couponfincpal as
specified in the offering documents. For these bonds pricing
quotes exist, a final payment is expecied and they are dis-
closed in the portfolio. Furthermore, there are bonds that have
defaulted in the past where no pricing quotes exists and no
final payment is expected. These bonds have been Tully writ-
ten off by the fund. They are monitored by the management
company that will allacate any retum that might still arise
fram these bonds to the subfunds. They are not shown within
the partfolio but separately in this note

Bonds
TLANHE CHEMICALS G LSOO, D000

Cumency
HED

Nominal
2 650 00000

Note 14 - Subsequent event

There were no events fter the year-end that require adjust-
ment to orf disclosure in the Finandal Statements.

Note 15 — Applicable law, place of
performance and authoritative language

The Luxermbiourg District Court is the place of performance for
&l legal disputes between the shareholders, the Management
Company and the Depositary. Luxembourg law applies. Howe-
ever, in matters concerning the caims of investors from other
countries, the Management Company andfor the Depasitary
can elact 1o make themselves and the fund subject 1o the
jurisdiction of the courtries in which the fund units were
bought and sold

The English version of these finandal statements is the authori-
tative version and only this version was audited by the auditor.
Howvewer, in the case of company shares sold 1o investors from
the other countries in which company shares can be bought
and sold, the company and the Depositary may recognize
approved wanslations {i e approved by the company) into the
languages concerned as binding upon itself.
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MNote 16 — OTC-Derivatives and Securities Lending

It the Company enters into OTC transactions, it may be exposed torisks related to the aeditworthiness of the OTC counterpar-
ties: when the Compary enters into futures contracts, opdions and swap ransactions of uses other derivative techniques it is
subjject 1o the risk that an OTC counterparty may not meet (of cannot meet) its obligations under a spedific or multiple contracts.
Counterparty nisk can be reduced by depositing 2 secunty. If the Company is owed a security pursuant 1o an applicable agree-
ment, such security shall be held in custody by the Depositary in favour of the Company, Bankruptcy and insolvency events or
other credit events with the OTC counterparty, the Depositary of within their subdepositangcomespondent bank network may
result in the rights or recognition of the Company in connection with the security to be delayed, restricted or even eliminated,
wihich would force the Compary to fulfill its obligations in the framework of the OTC transacton, in spite of any seourity that
had previously been made available to cover any such obligation.

The Company may lend portions of its securities portfolio to third parties. In general, lendings may anly be effected via recog-
nized clearing houses such as Clearstream Intemational of Euroclear, or through the intermediary of prime finandal institutions
that spedialise in such activities and in the modus spedified by themn. Collateral is received in relation to securities lent. Collateral
is composed of high guality securities in an amount typically at least equal to the market value of the securities loaned.

LIBS Europe SE, Luxermnbourg Branch acts 25 secunities lending agent,

OTC-Dernvatives*

The OTC-derivatives of the below subfunds with no collatersl have margin accounts instead.

Subfund Unrealized gain Cod Interal
Counterparty [IL241] recedved
UES (Lux) Key Selection SICAV - Atin Allocation Opportunity [LSD)

Bancliays 110 819,78 LSk 000 LED
Citibank 6 30320 USD D00 LSD
He8L -73 878,76 LD O.o0 LED
JP Bdgegan 1 D76.08 LIsD 000 LED
Morgan Stanley 17 73446 USD HTEERE Ty
8% A5 <11 75182 UsD 000 LED
UBS [Lux) Key Selection SICAV - Asinn Equities [USD]

Morgan Stanley -13 883,41 USD 000 USD
L8S A5 35683 LS L0G LED
UBS (Lux) Key Selection SICAV - Asian Global Strateqgy Balanced [USD)

Bark of America A0 021,28 LIS Qo0 LED
Banclays 58 61515 USD Lol uSor
Canadian frnpenal Bank 14 648 56 LS50 Dued LeD
Citibari: 36 849,14 LISD 000 LEC
Goldman Sachs 10889 IS0 Q00 USD
HSBC 174,95 USD 0ue0 LED
Mergan Stanley -65 822 33 UsD 000 LED
Nemura -0 B 34 USD Q.00 LED
Handard Chartered Bank 25434 75 LUSD i LsD
UBS AG A0 370,34 S0 000 LeD
Weslpac Banking Corp -7 513,82 UsD Q.00 LED
LBS (Lux) Key Selection SICAV - China Allecati on Opportunity (LWS0)

Cilibank -1 23004747 USD oG LsD
HEEL -934 40181 USD QLoD UsD
Mermill Lynch -3 (66 627,85 UISD Q.00 LS0
Morgan Staniey -3 32451 USD bood usDr
Standard Charlered Rank -1 287841.78 UsD 000 LED
LIS A5G <4 (30 111,25 USD 00D USG
Wesipac Banking Corp 63 773.00 UsD 000 LD
UBS fLux} Key Selection SICAY - Annual report and audited finanoial statemenits as of 30 September 2023 251
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Subfund Unreallzed gain Collateral
Counterpa rty (less) received
UBS [Lux) Key Selection SICAV — China Equity Unconstrained (USD)
hergan Stanley 5 33536 USD Cuod UED
LES [Lux) Key Selection SICAV = Credit Income Opportunities (LSD]
Banlays =359 725.13 USD 0L0G LsD
Goddran Sachs -85 71208 LISk 000 Leg
HE8C 950 151,58 LISD Q00 LsD
Morgan Stanfey 1034781 USD il LSO
UBS AG 13 B57.81 USD oG LED
Weinpac Banking Corp -14 26634 LISD QOG0 L
WES (Lux) Key Selection SICAV - Digital Transformation Dynamic (U0}
Bark of Amefica -2 115 75872 S0 Dol Usor
Crlibari 6 329,45 USD 0.00 LED
HE8C 32 S8 B0 LISD Q0 USG
Morgan Stanley 912433 USD 000 uso
homur 4 35022 USD 000 LED
Sandird Chartered Bank T 805 T4 USD 000 LED
State Siresl 1 236 USD il USDy
UEBS (Lux) Key Selection SICAV - Digital Transtormation Themes [(USD)
Barlk of Amenica -1 154 194,57 LISk Q.00 LED
Bamlays 54 017.55 USD CLo0 USD
Crlibard: 4 451 84 USD oued LED
Mergan Stanley 23 997 B0 LSD Qo0 LED
Standand Charlered Bank 2 58252 USD Lol USD
WBS (Lux) Key Selection SICAV - Dynamic alpha (U50D)
Banik of America -445 81871 LD Luod LsD
Banhiys B 752.28 5D 000 S0
Canagian fmpedal Bank B 03543 LsD CLoG LSD
Crilbard 15 484 76 LISD 000 usDy
Gokdman Sachs B 569,70 LISk 000 el
H%aC 22 808 LSD Cuod USD
ICE Cliar LIS Ing <126 910953 USD oG UsD
JP bdowgan 13496 LISD 000 LED
Morgan Stanley 119 567.39 USD GO0 USD
Standard Chartered Bank -3 2029 UsD Lol uSor
Sate Streed 761210 UsSD ed ueD
185 AG 17 TR0 USD G0 LS
Wwesipac Banking Corp 37 72354 USD CU0G USDr
UBS (Lux) Key Selection SICAV - Eurepean Grewth and Income (EUR)
Barclays 25 26604 EUR Q0D EUR
Canadian impenal Bark 2 852 BE4 05 EUR 000 BUR
HeEL 775 505 95 EUR D00 EUR
aorgan Stanley 508 804,19 EUR Q.00 EUR
105 A 37 455,02 EUR (.00 EUR
‘Westpac Ranking Corp 1151212 EUR Dot BUR
UBS [Lux) Key Selection SICAVY - Global Allocrtion [CHF)
Barik of America 4 345,14 CHF Q00 CHF
Banlays <24 B03.99 CHF LU0 CHF
Canadian impeial Bard -1 BB9ST CHF Dued CHF
Citibvari; 143 170,29 CHF 000 CHF
Goldman Sachs o 33093 CHF 00 CHF
HsBC =275 41634 CHF LuiG CHF
ICE Clgsaar LIS Ing 23633.10 CHF Q.00 CHF
JP tongan 193 83637 CHF G0 CHF
UBS (Lux} Key Selection SICAV - Annual report and audited financal statements as of 30 September 2023 252
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Subfund Unreallzed gain Collateral
Counterpa rty (assh reeived
Miorgan Stanley 5347322 CHF ued CHF
Nomura 11 1129 CHF CLOG ChHF
Sandard Chartered Bank 1 0a6.08 CHF 000 CHF
Sate Sireel <3 137 48866 CHF 000 CHF
UBS (Lux) Key Selection SICAV - Global Allocation (EUR]

Bark of America 179 366,61 EUR Q00 EUR
Barclays 107 104 14 EUR i3 EUR
Canathan irnpenal Bank -550) 866 96 ELIR o0 BUR
Cribyari -164 B71.55 EUR QoD ER
Gokdman Sachs 303 79154 EUR 000 EUR
ICE Char LS Inc 459 B63 36 EUR Dood BUR
I hergan -79 580,24 ELR 0.00 EUR
Morgan Stanley 11 06T 268.76 EUR 00 EWR
Nomum 55552 ELUR 000 EUR
Standard Chanened Bank 801590 EUR 000 EUR
Sate Sireet 256 01681 EUR 000 EuR
Wesipac Banking Corp 12653930 EUR CuiG EUR
UBS (Lux) Key Selection SICAV - Global Allacation (USD)

Barik of Amenica -146 286,92 LISD Q.00 LED
Bamlays 77850 L5D CLo0 USD
Canadian mpenal Bank 1422 (93.42 USD oued LED
Catibrard: -1 817 54393 LISD 000 LED
Goidman Sachs 138 749.93 USD Lol LUSDr
HS8:C 35 70316 USD Lo0G usDy
ICE Chisar LIS IR 73 11790 UsD B0 usD
S hongan BE0 34395 LISD 000 S0
Morgan Stanley 419 98046 LS50 HTEERE ]
Sanderd Charlered Bank -10 908,95 UsD 0LO0 LeD
Hale Sreel dad TIN5 LRk 000 el
WES (Lux) Key Selection SICAV - Global Multi Inocme (LD

Goldran Sachs 2092 UsD oG UsD
H3BC -485. 14 LsD 000 LED
ICE Clear LIS Inc 42 T8I LS GO0 USD
JF hiongan 37 07156 LSO Lol uSor
Miorgan Stanley -641 810.42 LsD oed usD
Sandwrd Chartered Bank 97526 USD G0 LS
Hate Strest 12 31723 US0 CU0G USDr
1485 AG 43 033,63 U0 0LoG LED
UBSE (Lux) Key Selection SICAV = Multi Strategy Altematives [ELA]

8% Eurcpe 56 50 B34.A7 EUR 000 BUR
UBS (Lux) Key Selection SICAV - Syctematic Allscation Portfolle Equity (LSD)

Bark of Armenca 405 793,59 UsD 000 UED
Barclays 5 332,50 U0 Q.00 LS0
Canadian impenal Bank 245 122 104 50 Dol uso
Crlibarnik 57 14031 UsD o0 LeD
Goddman Sachs 1791 USD Q00 s
HS8C 16 BUE.26 LISD oG usor
Miorgan Staniey 530 197 23 LISD ouod LED
Nomura -278 225,23 USD 000 LED
Sandard Chartered Bank -7 37504 USD CLO0 USDY
State Streed -1 B53 55395 USD LuoG: UsD
LS &G -75 579,99 USD Q.00 LED

UBS fLux} Key Selection SICAY - Annual report and audited finanoial statemenits as of 30 September 2023
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Securities Lending

Counterparty Exposure from Collateral Breakdown

Securities Lending as of 30 September 2023 {weightin %) as of 30 September 2023

Parket value of Collateral
UBS [Lux) Key Selection SICAV Securities et [UBS Switzerland AG) Cquitie: Dends Cash
= A5 Allncation Opporuniy (LUSD) 2 490 837 45 USD 02T 35386 5D 38.97 61.03 .00
= Asiam Equities (USD) 1519 11221 UsD 1 556 830,61 LD 3097 61.03 000
- Ching Allection Opporunity (LUSD) 156553 63864 LD 199 726 199,82 .50 38.97 61.03 00
- Digital Trarsfermation Crynannic (S0 11537 742,54 050 18 274 §a0.24 USD 3897 51.03 .00
= Digital Transformation Themes (S0} 31350 NN U0 32 854 33277 USD 3897 61.03 .00
— Dynamic Alpha (IS0} 13335 213.46 U5D 17 265 34967 LD 3397 61.03 0.00
= Byropean Eguity Vel ue Dpponuty (EUR) 5924 38483 ELR 6134 145 AGELR 3897 61,03 000
= turnpean Growih and Income (ELR) 25 042 43102 EUR 26 104 35643 ELR .97 61.09 .00
- (Gobal AFocation (BUR) 15 867 74906 ELR #9066 TBASELR 38 47 6103 .00
- Ghabal ARocatmn (US0) 697 36619 USD 3 N4 12575 U60 34.97 61.03 .00
= (nkal Bguiies (S0} 3 656 102.95 USD 4 851 67337 UsD 3897 61.03 .00
= (ol Mault Incorne (LSD) 757 42256 U0 789 13807 usD 38.97 61.03 000
— Systermatic Al ocation Portfcho Equety (USD) 13272 67406 USD 16 708 80008 UED 3397 61,03 o.00
- Tumargund Equsty Cppodturntes (US0) ATH 10043 UED 507 80453 U50 3397 &1.03 .00

= The prcing and exchangs rate informaton for the Counterparty Bpoture s cblained drectly from the secumties lending agent on 30 September 2023 and hence, it

might differ from the dodng pices and exdsange rates used for the preparaton of the fnancal atements as of 30 Seplember 2023,

LES [Lux) Ky Selection LIBS [Lux) Ky Selertion UBS [Lux) Key Selection LS [Lux) Key Selection

SICAY = Asin Allocation SICAV = asian Equities SCAN = Asian Global SICAY = China Allocation

Opportunity (USD) 5D Strategy Balanced [USD) Dpportunity [USD)

Seturitins Lending révenues 11 221.78 IB ERSEY 10 75888 1 757 933,00
Setuntes Lerding cosl”

LIBS Seiizerland &G 9 366,53 UED 11 606, H LED 3 22766 LSD 527 379.90 LED

1IB% Europe SE, Lusernbourg Branch QR 3 86897 LED 1 07589 LED 175 793,30 LED

Wit Secunties Lending reverues 18 733.07 USD 23 213,80 R0 B 455.33 LSD | 054 759.80 LED

UES [Lux) Key Selection UES [Lux) Ky Selection

UBS [Lux) Key Selection SICAV - Digital SECAN - Digghtal LS [Lux) Key Selection

SICAV - Credit Income Transfarmation Dynamic Transformation Themes SICAV - Dyniamic Alpha

Opportunities (USD) sm) (50 [uED)

Securitins Lending nivenuss 11 77362 57 926,62 33 ERR.47 48 160.88
Securities Lending coil”

1485, Switzeriand AG 3153389150 17 377.93 L5Dr 10 166,54 LISD 14 448 76 LED

{185 Eurepe SE, Luxgrbeurs Branch 117796 8D 5 M2.66 US> 3 388,85 USD 4 16,08 LED

Mt Securities Lending reverues 7 D61 TLED 34 5597 LUSD 0 333.08 UsD 28 BH6.53 LED

S [Luh Key Selection LIBS [Lux) Key Selection UEBS [Lus) Key Selection UES (Lux] Key Selecticn

SICAY - Eurcpean Equity SICAV - Eurcpean Equity  SICAV - Eurcpean Growth  SCAV - Global Allocation

Sustainable Leaders (EUR) ‘Value Opportunity (EUR] and ncome [EUH) (ELIR)

Seturities Lending revenues 505 23 45 B12.03 285 472 68 148 417,77
Serun e Lending cos”

LIBS Switzerand 4G 181.57 EUR 14 001,61 ELR #5 B0 B0 EUR 44 52533 ELR

LIBS Eurepe SE. Luxernbeawsrs Branch 50 ED ELR 466720 £ 73 82727 EUR 14 B41. THELR

It SEeun bd Linding rivdiings 363.14 EUR 2800322 ELR 171 23361 ELR a5 050,66 ELR

= Effectve 1 June 3023, 30% of the gross evenue are retained as costsfees by UBS Switzedand AG acting as secumlies kending sendoe prosider and 10% ane retained

by UB5 BEurope SE, Luembourg Branch acting as secuerlies lending agent.
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UIBS fLux]) Key Selection
UES [Lum) Key Selection UBS (Lux) Key Selection UES [Lux) Key Selection SICAY = Systematic
SICAV = Global Allocation SICAN = Global Equities SICAV = Global Multi income  Allecation Portiolio Equity
[UsD) (usD) S0 D)
Serurities Lending revenues 13 4407 7 462 43 12 202 92 74 I12RY
Setuine Lerding cosl”
8% Swilzedand AG B0 039332 LISD 2338 T3S0 3 66083 LAD 22 H3.86L50D
LIS Eurcps SE, Lusemnboury Branch 3 34641 UsD F46. 24 LED 1 220,29 USD T431.29 180
ol Sgeuntied Linding revenues 20 07844 05D 4 477 4B LSD 7 321,75 LAD A4 58772 LED
UBS [Lux) Key Seection
SHCAN - Tumarcund Equity
Opportunites (USD)
Seturities Lending revenuss I50.25
Secunies Lending cosl”
LS Swtzerland A5 105 08 D
UIBS Europe SE, Lusernbourg Branch 35,02 LsD
et Serunties Lending révenues 10,15 LSO

* Effective 1 June 2002, 30% of the gros menue ane retaned 25 couTees by UBS Swrizedand 405 acting a5 Secumlies nding seodce provider and 10% &6 notaimed
by UBIS Europd SE, Luembourg Branch actng as secunties lending agent.

UBS fLux} Key Selection SICAY - Annual report and audited finanoial statemenits as of 30 September 2023 255

261/342



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2024 12
423,314,080.63 66,959,821
1,223,994.80 193,611
422,090,085.83 66,766,210

9,897,385.510

17.98 2,844
2024 12
514,592,834 .57 81,398,295
2,301,668.14 364,078
512,291,166.43 81,034,217
281,094.915
221.50 35,037
2024 12
49,618,249.74 7,848,615
112,722.84 17,830
49,505,526.90 7,830,784
522,127.579
38.75 6,391
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2015 7,656,853.503 | 25,346,653.428 | 87,452,257.192
(64,000.000) | (981,292.000) | (2,247,533.121)

2016 1,053,745.574 | 35,770,687.969 | 52,735,314.797
15,000.000 880,573.121 | 1,381,960.000

2017 520,339.728 | 21,242,872.556 | 32,021,781.969
©) (429,005.000) | (952,955.000)

2018 276,006.924 | 6,877,440.559 | 25,420,348.334
©) (108,290.000) | (844,665.000)

2019 224,549.321 | 5,502,574.348 | 20,142,323.307
©) (49,040.000) | (795,625.000)

2020 469,826.137 | 3,465,358.333 | 17,146,791.111
©) (75,000.000) | (720,625.000)

2021 390,904.032 | 2,052,606.236 | 15,485,088.907
) (54,405.000) | (666,220.000)

2022 111,098.134 | 1,137,099.993 | 14,459,087.048
) ) (666,220.000)

2023 74,154.502 | 2,169,783.708 | 12,363,457.842
©) (9,800.000) (656,420.000)

2024 75,067.152 | 2,390,160.420 | 10,048,364.574
©) ) (656,420.000)

2015
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2020 444.,774.969 343,062.181 101,712.788
68,193.073 0.000 68,193.073
2021 354,925.647 87,128.246 369,510.189
274,196.215 72,900.539 266,346.862
2022 38,788.579 72,779.895 335,518.873
(22,242.186) | (42,556.053) | (243,986.471)
2023 3,733.426 56,507.102 282,745.197
(1,521.606) | (25,353.588) | (220,154.489)
2024 59,990.874 61,298.237 281,437.834

(24,456.534)

(26,955.426)

(217,655.597)

2020

2021

2022

2020
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2015 42,642.456 337,073.712 928,181.202
) 0) (0)
2016 2,559,109.352 | 1,412,782.558 | 2,074,507.996
) (0) 6,931.468
2017 137,541.457 594,109.837 | 1,617,939.616
©0) ©0) 6,931.468
2018 35,783.627 275,400.384 | 1,378,322.859
©0) 0) 6,931.468
2019 53,908.693 323,976.571 | 1,108,254.981
©0) 0) (6,931.468)
2020 27,988.643 342,974.739 793,268.885
) 0) (6,931.468)
2021 14,792.337 137,552.581 670,508.641
) 0) (6,931.468)
2022 11,409.128 47,806.006 634,111.763
) (0) (6,931.468)
2023 10,122.799 62,465.633 581,768.929
©0) ©0) (6,931.468)
2024 11,222.688 52,910.644 540,080.973
©0) ©0) (6,931.468)

2016

6,931.468
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2024
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
2009 65
2013 39

2010

2009 65

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2024 29

1,171 9,590 2,700 165 2,691

1959 1960
Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2024 29
1,856 191
3,163 6,800 743 8,397 811 3,000 13 9,811
2024 29 3,931 1,000
929 3,946
2024 28 172.33

https://www.cssf. lu/fr/Document/principales-statistiques-con
cernant-les-opc-fevrier-2024

1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23

1.1
1988 1983
25 1915 10 1915
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1.2
1983 25 1988 30 1988
30 1988 30 85 611
2002 12 20 2002
2001 107 2001 108 2002
2002 12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 12 17 2010
2009 13 2009 65
2010 2010 12 24 2011 2012
2002 2002 2011
2010
2010 2013 15
2013 12 2013
2014 23 2014 91
2016 10 2016 12
2016
2010 2021 26 561
2019 1160 2021 21 2021 12 845
2021 12
2010
2009 65 2021 12 15
2021 2261 2022 82 2022 25 2023
2022 12 23
2023 24 442 2010
2023 21 2023

2023 21

2007

2010 2016
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1.3
2007 13
13 1991
2007 2013 2007
2007 2019 11 238
2007 2023
1.4
2016
2013 2010
2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds
European long-term investment fund
2019 16
2023
2010 12 17
2.1.
2.1.1. 2010
2010
2010 2013

2013
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2019
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2.1.2. 2010
2.1.3. 2010
2010 41
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Independent auditor's report

To the Shareholders of

UBS Lux Key Selection SICAV
33A, avenue JF. Kennedy

L 1855 Luxembourg

Opinion

We have audited the financial statements of UBS Lux Key Selection SICAV  the “Fund” and of each of its
subfunds, which comprise the statement of net assets and the statement of investments in securities and other net assets
as at 30 September 2024, and the statement of operations and the statement of changes in net assets for the year then
ended, and the notesto the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 30 September 2024, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basisfor Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession the “Law of 23 July
2016” and with International Standards on Auditing “ISAS’ as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” “CSSF” . Our responsibilities under the Law of 23 July 2016 and | SAs are further
described in the “responsibilities of the “réviseur d entreprises agréé’ for the audit of the financial statements’ section of
our report. We are aso independent of the Fund in accordance with the International Ethics Standards Board for
Accountants Code of Ethics for Professional Accountants “IESBA Code” as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Fund for the financia statements
The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determinesis necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund' s and each
of its subfund's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or one of its subfunds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude that
amaterial uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé” to the
related disclosures in the financia statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agré€”.
However, future events or conditions may cause the Fund or any of its subfunds except for the subfunds where a
decision or an intention to close exists  to cease to continue as a going concern.

In respect of subfunds where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Directors of the Fund's use of the non  going concern basis of accounting. We also evaluate the adequacy
of the disclosures describing the non  going basis of accounting and reasons for its use. Our conclusions are based on
the audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé’.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Luxembourg, 24 January 2025

ERNST & YOUNG
Société Anonyme
Cabinet derévision agréé
Kerry Nochol
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Independent auditor's report

To the Shareholders of

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Key Selection SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the statement of investments in securities and other net assets as at 30
September 2023, and the statement of operations and the statement of changes in net assets for the year then ended, and
the notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 30 September 2023, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“1SAS") as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF"). Our responsibilities under the Law of 23 July 2016 and ISAs are further described in
the “responsibilities of the “réviseur d entreprises agré€’ for the audit of the financia statements’ section of our report.
We are a'so independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code
of Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the
ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our other ethica
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financia statements and our report of the “réviseur d
entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.
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Responsibilities of the Board of Directors of the Fund for the financia statements
The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determinesis necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund' s and each
of its subfund's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or one of its subfunds or to cease operations, or has no realistic alternative but to do so.

Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financial statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€’ that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

I dentify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of interna control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude that
amaterial uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé” to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agré€”.
However, future events or conditions may cause the Fund or any of its subfunds (except for the subfunds where a
decision or an intention to close exists) to cease to continue as a going concern.

In respect of subfunds where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Directors of the Fund's use of the non-going concern basis of accounting. We also evaluate the adequacy of
the disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé”.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.
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We communicate with those charged with governance regarding, among other matters, the planned scope and timing of

the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Luxembourg, 24 January 2024

ERNST & YOUNG
Société Anonyme
Cabinet derévision agréé
Isabelle Nicks
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