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2020 2021 2022 2023 2024
22,665,592.62 142,573,137.78 178,632,553.65 34,678,757.49 80,610,189.20
22,665,592.62 142,573,137.78 178,632,553.65 34,678,757.49 80,610,189.20
22,665,592.62 142,573,137.78 178,632,553.65 34,678,757.49 80,610,189.20

402,103,730.02 516,228,396.34 367,627,229.27 280,135,281.57 295,539,146.75
( ( (
) ) ) ) )
2,069,478.911 1,793,833.073 1,619,251.136 961,906.238 715,957.171
( ( (
) ) ( ) ( ) ( )

) ) ) ) )
405,860.000 359,456.000 463,011.000 362,722.000 142,060.000
402,103,730.02 516,228,396.34 367,627,229.27 280,135,281.57 295,539,146.75
406,093, 456.48 525,666,244.29 369,088,852.95 286,462,963.45 296,452,480.45

( ( (
) ) ) ) )
89.61 126.06 94.59 102.55 132.82
( ( (
) ) ( ) ( ) ( )
) ) ) ) )
8,756 12,266 9,087 9,372 11,521
( ( (
) ) ) ) )
6.52 37.76 37.63 11.08 33.76
( ( (
) ) ( ) ( ) ( )
) ) ) ) )
5.18 26.88 41.39 1.57 32.36
33,993.86 152,294.31 102,467.19 309,109.97 266,524.97
99.02 98.20 99.60 97.79 99.69
( ( (
) ) ) ) )
8.50 40.68 24.96 8.42 29.52
¢ ( ( (
) ) ( ) ( ) ( )
) ) ) ) )
9.38 40.09 25.92 3.14 22.93
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Lux 2002 2004
24 2011
UBS Lux Key Selection 2015 10 30
SICAV
2011 16

UBS Asset Management
Europe S.A.

2016 10 13
UBS Europe SE, Luxembourg
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2017 10
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Global Services SE
2014 22
2019 20
UBS Asset Management
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2017 12 10
UBS Switzerland AG,
Zurich
2014 28
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Switzerland AG, Zurich
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2024 12
) 1,204,376.745
019 268,785,249.24 42,516
307,029.000
2,069,478.911
2020 402,103,730.02 63,605
405,860.000
202 1,793,833.073
021 516,228,396.34 81,657
359,456.000
1,619,251.136
2022 367,627,229.27 58,151
463,011.000
202 961,906.238
023 280,135,281.57 44,312
362,722.000
2024 715,957.171
295,539,146.75 46,748
142,060.000
686,164 .884
2024 12 276,336,358.12 43,711
138,378.000
2018 30 2018
2019 2019 24

1993 41
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https://ww.ubs.com/global/en/asset-management/investment-capabilities/sustainability.
html

https://www.ubs.com/global/en/asset-management/investment-capabilities/sustainability.
html
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https://www.ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing/stewardship-engagement_html

https://www._ubs.com/global/en/assetmanagement/capabilities/sustainable-
investing/stewardship-engagement.html
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S&P  ASX 50 INDEX AS31
AUSTRIAN TRADED ATX INDX ATX
BEL 20 INDEX BEL20
S&P  TSX 60 INDEX SPTSX60
OMX COPENHAGEN 20 INDEX KFX
Euro Stoxx 50 Pr SX5E
OMX HELSINKI 25 INDEX HEX25
CAC 40 INDEX CAC
DAX INDEX DAX
HANG SENG INDEX HSI
NIKKEI 225 NKY
AEX Index AEX
NZX TOP 10 INDEX NZSE10
OBX STOCK INDEX 0BX
Straits Times Index STI FSSTI
OMX STOCKHOLM 30 INDEX OMX
SWISS MARKET INDEX SMI
SPI SWISS PERFORMANCE IX SPI
FTSE 100 INDEX UKX
DOW JONES INDUS. AVG INDU
NASDAQ 100 STOCK INDX NDX
S&P 500 INDEX SPX
RUSSELL 1000 INDEX RIY
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http://ww.chinabondconnect.com/en/index.html
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2024 12
143,656,114.68 51.83
38,783,348.52 13.99
59,035.38 0.02
38,121.92 0.01
5,928.24 0.00
182,542,548.74 65.86
13,460,058.95 4.86
8,339,065.15 3.01
7,616,063.80 2.75
6,298,384.19 2.27
5,929,187.27 2.14
5,334,730.37 1.92
4,232,356.33 1.53
3,095,732.27 1.12
2,095,286.15 0.76
1,704,244.68 0.61
1,535,302.64 0.55
1,310,369.73 0.47
1,129,156.54 0.41
908,138.43 0.33
578,042.06 0.21
567,493.46 0.20
461,010.32 0.17
377,021.60 0.14
333,645.37 0.12
175,095.88 0.06
116,384.32 0.04
115,736.60 0.04
92,125.16 0.03
31,340.33 0.01
26,795.92 0.01
23,676.77 0.01
20,603.95 0.01
12,463.06 0.00
65,919,511.30 23.78
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14,464,737.61 5.22
14,464,737.61 5.22
0.01 0.00
0.01 0.00
262,926,797.66 94.86
14,253,938.03 5.14
277,180,735.69 100.00
844 ,377.57 0.30
276,336,358.12
99.70
43,711
2024 12
) 7 7) 1,000
INVESCO NSCI USA UCITS
ETEAGCU SHS. USD 205.256| 27,021,735.52|  50,738,267.33| 18.31
UBS(IRL)FUND SOLUTION PLC-
MSCI USA SF UCITS SHS-A- 293.321| 26,843,018.53 50,281,085.82| 18.14
ETF-ACC
UBS IRL FND SOLUTIONS PLC-
MSCI USA SF INDEX-SHS-A- 241.434| 30,174,433.75|  42,636,761.53| 15.38
USD-ACC
XTRACKERS MSCI USA SWAP
UCITS ETF-SHS -1C- 220.982| 27,783,588.91|  38,756,928.07| 13.98
CAPITALISATION
AMERICA, UNITED STATES OF
B 0.00000% 18.04.24- 0.0000 2025/ /17 4,000.000 3,932,298.16 3,951,460.80| 1.43
17.04.25
AMERICA, UNITED STATES OF
B 0.00000% 16.05.24- 0.0000 2025/ /15 2,900.000|  2,850,620.25 2,855,646.99| 1.03
15.05.25
AMERICA, UNITED STATES OF
B 0.00000% 21.03.24- 0.0000 2025/ /20 2,800.000| 2,757,335.21 2,774,987.32| 1.00
20.03.25
UNITED STATES TB 0.00000%
18.07.24-16.01.25 0.0000 2025/ /16 2,600.000 2,571,475.55 2,595,717.31 0.94
AMERICA, UNITED STATES OF
TB 0.00000% 22.02.24- 0.0000 2025/ /20 2,300.000 2,265,008.50 2,286,925.19 0.83
20.02.25
10 | ASHL HOLDING NV EURO.09 1.456 529,378.23 1,023,267.85| 0.37
11 | NOVO NORDISK A/S DKKO.1 B 11.732 510,759.43 1,016,873.25| 0.37
12 | SAP AG ORD NPV 3.755 509,200.44 918,805.88| 0.33
13 | NESTLE SA CHF0.10(REGD) 9.569 1,020,728.48 790,650.17 0.29
14 | ASTRAZENECA ORD USD0.25 5.650 575,553.26 740,721.96 0.27
15 | TOYOTA MOTOR CORP NPV 36.900 522,171.26 738,657.42 0.27
ROCHE HLDGS AG
16 [ CenusscHEmE NPV 2.557 763,269.41 720,897.66| 0.26
17 | NOVARTIS AG CHF0.49 (REGD) 7.195 623,979.24 704,216.83| 0.25
18 | SHELL PLC ORD EUR0.07 22.617 681,098.80 701,340.14 0.25
19 | LVMH MOET HENNESSY EUR0.30 1.002 514,114.51 659,376.37| 0.24
20 :22; HLDGS ORD USDO-50(UK 66.381 511,906.70 652,863.58| 0.24
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21 | ROYAL BK OF CANADA COM NPV 5.172 448,230.23 623,286.78| 0.22
22 | CHNWLTH BK OF AUST NPV 6.101 383,601.94 578,891.78| 0.21
23 | SIEMENS AG NPV(REGD) 2.724 331,151.00 531,871.57| 0.19
UNILEVER PLC ORD
24 [ o0 03ttt 9.002 521,944.70 512,746.29| 0.18
25 | SCHNEIDER ELECTRIC EURS 1.988 227,179.87 495,910.48| 0.18
26 | SONY GROUP CORPORA NPV 22.600 289,416.72 484,470.60| 0.17
27 | MITSUBISHI UFJ FIN NPV 40.400 212,519.33 474,538.05| 0.17
28 | SHOPIFY INC COM NPV CL A 4.389 232,117.72 466,884.38|  0.17
29 | BHP GROUP LTD NPV 18.606 452,505.40 455,612.24|  0.16
30 | TOTALENERGIES SE EUR2.5 7.853 415,617.70 433,993.18| 0.16
2024 12
2024 12
2018
58,482.51 9,251 57,800.17 9,143 107.27 16,968
2019
268,873.53| 42,530 268,785.25| 42,516 97.93 15,491 9,662
2020
406,093.46| 64,236 | 402,103.73| 63,605 89.61 14,175 8,756
2021
525,666.24 | 83,150 | 516,228.40| 81,657 126.06 19,940 12,266
2022
369,088.85| 58,382 367,627.23| 58,151 94.59 14,962 9,087
2023
286,462.96 | 45,313 | 280,135.28| 44,312 102.55 16,221 9,372
2024
296,452.48 | 46,893 | 295,539.15| 46,748 132.82 21,009 11,521
2024 289,211.15| 45,747 284,982.16| 45,078 110.62 17,498 9,903
305,098.46 | 48,260 | 294,229.95| 46,541 117.62 18,605 10,487
297,593.16 | 47,073 | 290,263.34| 45,914 123.52 19,538 10,966
278,894.91| 44,116 276,181.38| 43,686 120.25 19,021 10,627
287,800.70| 45,524 282,729.12| 44,722 125.05 19,780 11,009
291,070.05| 46,041 290,734.85| 45,988 129.82 20,535 11,383
291,632.17| 46,130 290,985.23| 46,028 130.44 20,633 11,375
297,584.81| 47,072 291,721.61| 46,145 129.17 20,432 11,235
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296,452.48 | 46,893 | 295,539.15| 46,748 132.82 21,009 11,521
10 291,224.61| 46,066 | 284,026.30| 44,927 132.68 20,987 11,459
11 292,914.97| 46,333 | 287,421.86| 45,464 139.19 22,017 11,978
12 277,180.74| 43,844 276,336.36| 43,711 136.66 21,617 11,697
2018 30 2018
2019 2019 24
2018 7.27
2019 8.71 3.38
2020 8.50 9.38
2021 40.68 40.09
2022 24.96 25.92
2023 8.42 3.14
2024 29.52 22.93
100x
100.00
10,000
2018 30 2018
2019 2019 24

68/316



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

UBS SuMi TRUST

2025 2026 31

12 24
31
50
12

13 00

0.001

69/316



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

12 24 31
50

13 00

70/316



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

30

71/316



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2010
2010

30

67

72/316



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

73/316



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

74/316



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

328
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2024 30

Lux

2024 30
185,469,789.76 29,337,611
84,576,170.26 13,378,259
270,045,960.02 42,715,870

13,629,198.67 2,155,867

6,836,750.81 1,081,437

180,946.63 28,622

224,548.22 35,519

207,614.11 32,840

134,990.61 21,353

4,502,980.55 712,281

689,490.83 109,064

296,452,480.45 46,892,853

(740,266.56) (117,095)

(148,278.52) (23,455)
(12,780.58) (2,022)
(12,008.04) (1,899)
(173,067.14) (27,376)

(913,333.70) (144,471)

295,539,146.75 46,748,382
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Lux

2023 10 2024 30
835,114.52 132,098
2,176,253.94 344,240
28,014.15 4,431
61,351.27 9,705
3,100,733.88 490,474
(1,793,032.28) (283,622)
(31,260.27) (4,945)
(85,418.08) (13,511)
(11,225.38) (1,776)
(1,920,936.01) (303,854)
1,179,797.87 186,620
14,818,553.44 2,343,999
549,757.03 86,961
(2,516,517.92) (398,063)
2,071,353.97 327,647
(176,653.83) (27,943)
14,746,492.69 2,332,600
15,926,290.56 2,519,221
53,398,936.38 8,446,644
1,786.79 283
8,707,924.90 1,377,420
2,575,250.57 407,353
64,683,898.64 10,231,699
80,610,189.20 12,750,920
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EUR 2024 30
2024 30
0.941444 CHF
1.116050 usD
2024 30 Lux
Lux

Lux

Lux
12,774,202.43

12,774,202.43

33,686,733.28
3,880,367,314.32
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2023

30

Lux

2023 30
232,552,776.22 36,785,198
31,175,447.09 4,931,332
263,728,223.31 41,716,530

6,517,007 .04 1,030,860

15,493,826.21 2,450,813

169,728.97 26,848

215,277.17 34,053

208,119.46 32,920

130,781.29 20,687

286,462,963.45 45,312,712

(4,204,944.35) (665,138)

(1,885,759.74) (298,289)

(75,952.50) (12,014)

(144,870.57) (22,916)
(6,143.73) (972)
(10,010.99) (1,584)
(161,025.29) (25,471)

(6,327,681.88) (1,000,913)

280,135,281.57 44,311,799
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2022 10 2023 30
810,878.32 128,265
2,739,880.40 433,394
44,587.72 7,053
144,464 .87 22,851
3,739,811.31 591,563
(2,089,731.67) (330,554)
(30,371.85) (4,804)
(80,710.71) (12,767)
(113,273.46) (17,918)
(2,314,087.69) (366,042)
1,425,723.62 225,521
35,865,693.33 5,673,235
399,816.02 63,243
(4,156,998.15) (657,554)
7,579,368.55 1,198,905
905,452.49 143,224
40,593,332.24 6,421,053
42,019,055.86 6,646,574
21,077,854.86 3,334,095
48,644.03 7,695
(24,365,861.50) (3,854,192)
(4,100,935.76) (648,686)
(7,340,298.37) (1,161,088)
34,678,757.49 5,485,486
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EU 2016
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2024 12 469

609,330,539.61
2,520,239,154.45
17,388,039,411.62
2,750,459,068.89
4,273,255,710.46
469 68,939,450,718.28
3,385,406,010.69
209,881,622.69
1,001,035,532,928.54
60,491,737.18
132,262,594,652.81
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2024 12 166
10
Multi Manager Access Il -
US Multi Credit 2007 11 27 5,001,304,384
Sustainable
Multi Manager Access Il -
i 2013 12 4,505,326,194
Emerging Markets Debt
UBS (Lux) Bond Sicav -
2004 11 18 4,349,131,566
Convert Global (EUR)
Multi Manager Access Il -
European Multi Credit 2007 21 4,065,635,723
Sustainable
Focused Sicav - High
2006 10 26 4,024,693,668
Grade Long Term Bond USD
Credit Suisse Index Fund
(Lux)- CSIF (Lux) Equity 2017 26 3,701,304,290
Emerging Markets ESG Blue
UBS (Lux) Money Market
1988 11 25 3,623,895,024
Fund - USD
Multi Manager Access Il -
i i 2016 13 3,302,877,823
High Yield
UBS (Lux) Money Market
1989 10 3,260,083,794
Fund - EUR
Multi Manager Access -
10 | Green, Social and 2022 10 2,084,253,406

Sustainable Bonds

126/316



2024 12

1973

Societas Europaea

Northern Trust Global Services SE

648

1915 10 2001 10

1993

UBS Asset Management Switzerland AG, Zurich
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2024 30

Lux

2024 30
185,469,789.76 29,337,611
84,576,170.26 13,378,259
270,045,960.02 42,715,870

13,629,198.67 2,155,867

6,836,750.81 1,081,437

180,946.63 28,622

224,548.22 35,519

207,614.11 32,840

134,990.61 21,353

4,502,980.55 712,281

689,490.83 109,064

296,452,480.45 46,892,853

(740,266.56) (117,095)

(148,278.52) (23,455)
(12,780.58) (2,022)
(12,008.04) (1,899)
(173,067.14) (27,376)

(913,333.70) (144,471)

295,539,146.75 46,748,382
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Lux

2023 10 2024 30
835,114.52 132,098
2,176,253.94 344,240
28,014.15 4,431
61,351.27 9,705
3,100,733.88 490,474
(1,793,032.28) (283,622)
(31,260.27) (4,945)
(85,418.08) (13,511)
(11,225.38) (1,776)
(1,920,936.01) (303,854)
1,179,797.87 186,620
14,818,553.44 2,343,999
549,757.03 86,961
(2,516,517.92) (398,063)
2,071,353.97 327,647
(176,653.83) (27,943)
14,746,492.69 2,332,600
15,926,290.56 2,519,221
53,398,936.38 8,446,644
1,786.79 283
8,707,924.90 1,377,420
2,575,250.57 407,353
64,683,898.64 10,231,699
80,610,189.20 12,750,920
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2023 10 2024 30
280,135,281.57 44,311,799
28,107,245.17 4,446,004
(93,047,044.22) (14,718,181)
(64,939,799.05) (10,272,177)
(266,524.97) (42,159)
1,179,797.87 186,620
14,746,492.69 2,332,600
64,683,898.64 10,231,699
80,610,189.20 12,750,920
295,539,146.75 46,748,382

2023 10 2024 30

961,906.2380
79,070.5820

(325,019.6490)

715,957.1710

362,722.0000
1,599.0000

(222,261.0000)

142,060.0000
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Lux
ISIN 2024 30 2023 30 2022 30
295,539,146.75 280,135,281.57 367,627,229.27
F-acc LU1735538461
715,957.1710 961,906.2380 1,619,251.1360
132.82 102.55 94 .59
132.82 102.55 94.48
F-acc LU1735539352
142,060.0000 362,722.0000 463,011.0000
11,521 9,372 9,087
11,521 9,372 9,076
2023 2024 2022 2023 2021 2022
F-acc 29.50 8.50 -25.10
F-acc 22.90 3.30 -26.00
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Lux

2024 30
50.58 63.34
12.92 2.94
5.02 2.85
3.16 2.54
2.85 2.47
2.76 1.67
2.48 1.19
2.36 1.18
2.03 1.09
1.71 0.99
1.22 0.87
0.75 0.80
0.75 0.78
0.61 0.70
0.49 0.66
0.44 0.60
0.33 0.54
0.23 0.53
0.19 0.52
0.18 0.51
0.13 0.50
0.05 0.49
0.05 0.44
0.04 0.43
0.01 0.43
0.01 0.40
0.01 0.24
0.01 0.22
91.37 0.20
0.20
0.19
0.18
0.12
0.12
0.11
0.09
0.08
0.03
0.03
0.03
0.02
0.02
0.02
0.01
91.37
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EUR 2024 30
2024 30
0.941444 CHF
1.116050 usD
2024 30 Lux
Lux

Lux

Lux
12,774,202.43

12,774,202.43

33,686,733.28
3,880,367,314.32
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PTR
41.73
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12
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NMC HEALTH PLC ORD GBPO.1 590.00

14
Lux 2024 30

2024 30 162,307.81

15
Lux 2024 10 17
Lux Lux 2024 10 25
Lux Lux 2024 10 25
Lux Lux 2024 12 11

16

17
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Lux
14,265.96 0.00
31,197.18 0.00
6,655.72 0.00
501.70 0.00
7,511.15 0.00
1,519.97 0.00
702,559.26 0.00
166,971.83 0.00
161,235.34 0.00
2024 30 2024 30
Lux
11,317,704.10 12,025,619.85 37.50 62.50 0.00
2024 30 2024 30
Lux

46,690.25

14,007.07

4,669.03

28,014.15

30 10
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(Lux)

2024 30

AUD AMPOL LTD NPV 977.00 20 693.04 0.01
AUD ANZ GROUP HLDGS LI NPV 11 277.00 238 457.80 0.08
AUD APA GROUP NPV 6 008.00 32 344.07 0.01
AUD ARISTOCRAT LEISURE NPV 2 193.00 89 153.67 0.03
AUD ASX LTD NPV 728.00 32 287.85 0.01
AUD BHP GROUP LTD NPV 19 363.00 617 384.41 0.21
AUD BLUESCOPE STEEL NPV 1 372.00 21 130.52 0.01
AUD BRAMBLES LTD NPV 5 000.00 66 010.31 0.02
AUD CAR GROUP LTD NPV 1 472.00 38 254.15 0.01
AUD CMNWLTH BK OF AUST NPV 6 374.00 598 689.50 0.20
AUD COCHLEAR LTD NPV 248.00 48 533.58 0.02
AUD COLES GROUP LTD NPV 4 992.00 62 545.39 0.02
AUD COMPUTERSHARE LTD NPV(POST REC) 1 876.00 32 888.27 0.01
AUD CSL NPV 1 823.00 362 060.11 0.12
AUD DEXUS NPV (STAPLED) 3 698.00 19 446.40 0.01
AUD ENDEAVOUR GROUP LI NPV 7 054.00 24 566.44 0.01
AUD FORTESCUE LTD NPV 6 374.00 91 446.18 0.03
AUD GOODMAN GROUP (STAPLED SECURITY) 6 526.00 167 468.99 0.06
AUD GPT GROUP NPV (STAPLED SECURITIES) 9 078.00 31 363.36 0.01
AUD INSURANCE AUST GRP NPV 9 796.00 50 018.38 0.02
AUD MACQUARIE GP LTD NPV 1 371.00 221 014.37 0.07
AUD MEDIBANK PRIVATE L NPV 10 272.00 26 010.63 0.01
AUD MINERAL RESS LTD NPV 586.00 21 156.21 0.01
AUD MIRVAC GROUP STAPLED SECURITIES 14 549.00 21 700.74 0.01
AUD NATL AUSTRALIA BK NPV 11 768.00 304 927.27 0.10
AUD NTHN STAR RES LTD NPV 4 089.00 45 302.80 0.01
AUD ORICA LIMITED NPV 1 639.00 21 092.39 0.01
AUD ORIGIN ENERGY NPV 6 154.00 42 736.07 0.01
AUD PILBARA MINERALS L NPV 13 101.00 29 720.44 0.01
AUD PRO MEDICUS NPV 214.00 26 463.44 0.01
AUD QANTAS AIRWAYS NPV 3 101.00 15 962.79 0.00
AUD QBE INS GROUP NPV 5 731.00 65 761.08 0.02
AUD RAMSAY HEALTH CARE NPV 714.00 20 615.95 0.01
AUD REA GROUP LIMITED NPV 207.00 28 864.86 0.01
AUD REECE AUSTRALIA NPV 809.00 15 995.45 0.01
AUD RIO TINTO LIMITED NPV 1 386.00 124 163.34 0.04
AUD SANTOS LIMITED NPV 13 163.00 64 105.46 0.02
AUD SCENTRE GROUP NPV STAPLED UNIT 20 252.00 51 281.86 0.02
AUD SEEK LIMITED NPV 1 213.00 20 911.74 0.01
AUD SEVEN GROUP HLDGS NPV 861.00 25 613.03 0.01
AUD SONIC HEALTHCARE NPV 1 735.00 32 775.56 0.01
AUD SOUL PATTINSON(WH) NPV 791.00 19 069.28 0.01
AUD SOUTH32 LTD NPV 19 942.00 52 157.05 0.02
AUD STOCKLAND NPV (STAPLED) 9 268.00 33 691.50 0.01
AUD SUNCORP GROUP LTD NPV 4 718.00 59 210.61 0.02
AUD TELSTRA GROUP LTD NPV 16 717.00 44 997.98 0.01
AUD THE LOTTERY CORPOR NPV 9 498.00 33 736.90 0.01
AUD TRANSURBAN GROUP STAPLED UNITS NPV 11 379.00 103 650.60 0.03
AUD TREASURY WINE ESTA NPV 2 653.00 22 086.23 0.01
AUD VICINITY LTD NPV (STAPLED SECURITY) 15 831.00 24 271.89 0.01
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AUD WESFARMERS LTD NPV 4 317.00 210 932.13 0.07
AUD WESTPAC BKG CORP NPV 13 242.00 291 400.14 0.10
AUD WISETECH GLOBAL LT NPV 615.00 58 532.97 0.02
AUD WOODSIDE ENERGY GROUP LTD 4 786.00 83 671.25 0.03
GBP WOODSIDE ENERGY GROUP LTD 2 191.00 38 264.45 0.01
AUD WOOLWORTHS GRP LTD NPV 4 635.00 107 077.19 0.04
5 053 668.07 1.71

EUR ERSTE GROUP BK AG NPV 1 348.00 74 093.44 0.03
EUR OMV AG NPV(VAR) 509.00 21 791.14 0.01
EUR VERBUND AG CLASS'A'NPV 302.00 25 110.01 0.01
EUR VOESTALPINE AG NPV 548.00 14 299.10 0.00
135 293.69 0.05

EUR AGEAS NPV 607.00 32 463.04 0.01
EUR ANHEUSER-BUSCH IN NPV 3 409.00 225 918.01 0.08
EUR D' IETEREN GROUP NPV 76.00 16 107.28 0.00
EUR ELIA GROUP NPV 145.00 16 619.66 0.01
EUR GPE BRUXELLES LAM NPV 344.00 26 855.29 0.01
EUR KBC GROUP NV NPV 872.00 69 505.63 0.02
EUR LOTUS BAKERIES NPV 2.00 26 874.48 0.01
EUR SOFINA NPV 53.00 15 000.60 0.00
EUR SYENSQO SA NPV 289.00 25 677.29 0.01
EUR UcB NPV 501.00 90 580.85 0.03
EUR WAREHOUSES DE PAUW NPV (POST SPLIT) 816.00 21 802.08 0.01
567 404.21 0.19

EUR AEGON LIMITED EURO.12 5 633.00 36 261.74 0.01
36 261.74 0.01

CAD 1ST QUANTUM MINLS COM NPV 2 663.00 36 349.03 0.01
CAD AGNICO EAGLE MINES LTD COM 1 973.93 159 191.52 0.05
CAD AIR CANADA VAR VTG SHS NPV 880.00 10 676.34 0.00
CAD ALIMENTATION COUCH COM NPV 2 913.00 161 223.59 0.05
CAD ALTAGAS LTD COM NPV 1 072.00 26 566.90 0.01
CAD ARC RESOURCES COM NPV 2 435.00 41 203.67 0.01
CAD BANK NOVA SCOTIA HALIFAX COM 4 723.00 257 624.54 0.09
CAD BANK OF MONTREAL COM NPV 2 786.00 251 677.29 0.09
CAD BARRICK GOLD CORP COM NPV 6 483.00 129 088.94 0.04
CAD BCE INC COM NEW 285.00 9 919.46 0.00
CAD BROOKFIELD ASSET.M CLASS A LTD VOTING SHS 1 225.00 57 978.83 0.02
CAD BROOKFIELD CORP CLASS A LID VOTIONG SHS 5 121.00 272 283.52 0.09
CAD BRP INC SUB VTG NPV 170.00 10 128.65 0.00
CAD CAE INC COM NPV 1 285.00 24 150.52 0.01
CAD CAMECO CORP COM 1 701.00 81 351.35 0.03
CAD CANADIAN NAT RES LTD COM 7 983.00 265 381.05 0.09
CAD CANADIAN NATL RY CO COM 2 040.00 239 146.38 0.08
CAD CANADIAN PAC KANS COM NPV 3 565.00 305 239.68 0.10
CAD CANADIAN TIRE LTD CL A 193.00 23 156.57 0.01
CAD CANADIAN UTILS LTD CL A 373.00 9 914.82 0.00
CAD CCL INDUSTRIES INC ‘B'NON-VTG COM NPV 537.00 32 773.71 0.01
CAD CDN IMPERIAL BK OF COMMERCE COM 3 616.00 222 053.64 0.08
CAD CENOVUS ENERGY INC COM NPV 5 347.00 89 528.95 0.03
CAD CGI INC COM NPV SUB VOTING SHARES C 785.00 90 426.51 0.03
CAD CONSTELLATION SOFT COM STK NPV 78.00 254 043.45 0.09
CAD DESCARTES SYSTEMS COM NPV 350.00 36 055.74 0.01
CAD DOLLARAMA INC COM NPV 1 092.00 111 984.66 0.04
CAD ELEMENT FLEET MGMT COM NPV 1 376.00 29 293.28 0.01
CAD EMERA INC COM 1 098.00 43 312.05 0.02
CAD EMPIRE LTD CL A 552.00 16 887.49 0.01
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CAD ENBRIDGE INC COM NPV 8 320.00 338 355.08 0.11
CAD FAIRFAX FINL HLDGS SUB-VTG COM NPV 81.00 102 388.15 0.03
CAD FIRSTSERVICE CORP COM NPV 159.00 29 083.60 0.01
CAD FORTIS INC COM NPV 1 925.00 87 561.53 0.03
CAD FRANCO NEVADA CORP COM NPV 719.00 89 401.99 0.03
CAD GFL ENVIRON INC COM NPV SUB VTG SHS 800.00 31 947.89 0.01
CAD GILDAN ACTIVEWEAR INC COM 629.00 29 639.99 0.01
CAD GREAT WEST LIFECO INC COM 1 100.00 37 552.83 0.01
CAD HYDRO ONE INC COM NPV 1 155.00 40 080.24 0.01
CAD IA FINANCIAL CORP COM NPV 336.00 27 880.82 0.01
CAD IGM FINANCIAL INC COM 359.00 10 783.69 0.00
CAD IMPERIAL OIL LTD COM NEW 741.00 52 190.05 0.02
CAD INTACT FINL CORP COM NPV 701.00 134 756.80 0.05
CAD IVANHOE MINES LTD COM NPV CL'A’ 2 289.00 34 090.59 0.01
CAD KEYERA CORPORATION COM NPV 779.00 24 316.54 0.01
CAD KINROSS GOLD CORP COM NPV 4 880.00 45 767.50 0.02
CAD LOBLAW COS LTD COM 561.00 74 780.62 0.03
CAD LUNDIN MINING CORP COM 2 175.00 22 813.39 0.01
CAD MAGNA INTL INC COM NPV 1 072.00 44 024.25 0.02
CAD MANULIFE FINL CORP COM 6 820.00 201 780.53 0.07
CAD MEG ENERGY CORP COM NPV 1 206.00 22 683.64 0.01
CAD METRO INC CL A SUB 804.00 50 878.24 0.02
CAD NATL BK OF CANADA COM NPV 1 304.00 123 300.61 0.04
CAD NORTHLAND POWER IN COM NPV 0.02 0.35 0.00
CAD NUTRIEN LTD NPV 1 784.00 85 822.69 0.03
CAD ONEX CORP SUB VTG 293.00 20 545.46 0.01
CAD OPEN TEXT CO COM NPV 993.00 33 091.42 0.01
CAD PAN AMER SILVER COM NPV 1 384.00 28 930.87 0.01
CAD PARKLAND CORP. COM NPV 600.00 15 482.44 0.01
CAD PEMBINA PIPELINE C COM NPV 2 125.00 87 692.92 0.03
CAD POWER CORP CDA COM 2 075.00 65 523.89 0.02
CAD QUEBECOR INC CL B 621.00 16 231.18 0.01
CAD RB GLOBAL INC COM NPV 698.00 56 239.91 0.02
CAD RESTAURANT BRANDS COM NPV 1 142.00 82 495.86 0.03
CAD ROGERS COMMUNICATIONS INC 1 311.00 52 771.89 0.02
CAD ROYAL BK OF CANADA COM NPV 5 370.00 670 976.72 0.23
CAD SAPUTO INC COM 815.00 17 609.72 0.01
CAD SHOPIFY INC COM NPV CL A 4 550.00 364 922.83 0.12
CAD STANTEC INC COM NPV 427.00 34 376.19 0.01
CAD SUN LIFE FINL INC COM 2 156.00 125 199.46 0.04
CAD SUNCOR ENERGY INC COM NPV ‘NEW 4 856.00 179 437.82 0.06
CAD TC ENERGY CORPORAT COM NPV 3 904.00 185 786.42 0.06
CAD TECK RESOURCES LTD CLASS'B’'SUB-VTG COM NPV 1 790.00 93 597.54 0.03
CAD TELUS CORPORATION NPV 1 951.00 32 768.19 0.01
CAD TFI INTERNATIONAL COM NPV 308.00 42 234.72 0.01
CAD THOMSON-REUTERS CP NPV POST REV SPLIT 578.00 98 700.04 0.03
CAD TMX GROUP LTD COM NPV 1 200.00 37 653.50 0.01
CAD TOROMONT INDS LTD COM 300.00 29 317.15 0.01
CAD TORONTO-DOMINION COM NPV 6 671.00 422 298.32 0.14
CAD TOURMALINE OIL CP COM NPV 1 258.00 58 488.46 0.02
CAD WEST FRASER TIMBER COM NPV 245.00 23 897.00 0.01
CAD WESTON GEORGE LTD COM 225.00 37 806.73 0.01
CAD WHEATON PRECIOUS M COM NPV 1 755.00 107 304.49 0.04
CAD WSP GLOBAL INC COM NPV 472.00 83 949.93 0.03
8 145 824.81 2.76

uSsD FUTU HOLDINGS LIMI SPON ADS EA REP 8 ORD SHS 200.00 19 130.00 0.01
19 130.00 0.01

DKK A.P. MOELLER-MAERSK SER’B’DKK1000 18.00 30 343.59 0.01
DKK A.P. MOLLER-MAERSK ‘A’DKK1000 10.00 16 243.73 0.01
DKK CARLSBERG SER’B’'DKK20 336.00 40 121.81 0.01
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DKK COLOPLAST DKK1 B 466.00 61 044.99 0.02
DKK DANSKE BANK A/S DKK10 2 587.00 78 041.84 0.03
DKK DEMANT A/S DKKO.20 404.00 15 822.50 0.01
DKK DSV A/S DKK1 647.00 133 913.84 0.04
DKK GENMAB AS DKK1 238.00 57 722.88 0.02
DKK NOVO NORDISK A/S DKKO.1 B 12 113.00 1 426 829.61 0.48
DKK NOVONESIS B SER’B’DKK2 1 318.70 95 198.46 0.03
DKK ORSTED A/S DKK10 784.00 52 254.93 0.02
DKK PANDORA A/S DKK1 308.00 50 837.64 0.02
DKK ROCKWOOL A/S SER’B’DKK10 30.00 14 120.82 0.00
DKK TRYG A/S DKK5 1 346.00 32 000.12 0.01
DKK VESTAS WIND SYSTEM DKKO.20 (POST SPLIT) 3 950.00 87 432.82 0.03
DKK ZEALAND PHARMA AS DKK1 251.00 30 550.64 0.01
2 222 480.22 0.75

EUR ELISA OYJ NPV 526.00 27 954.95 0.01
EUR FORTUM QOYJ EURS.40 1 725.00 28 483.14 0.01
EUR KESKO 0YJ EUR2 SER'B’ 855.00 18 287.68 0.01
EUR KONE CORPORATION NPV ORD ‘B’ 1 336.00 80 069.00 0.03
EUR METSO CORPORATION RG 2 482.00 26 592.35 0.01
EUR NESTE OIL OYJ NPV 1 461.00 28 420.47 0.01
EUR NOKIA QYJ NPV 19 840.00 86 886.90 0.03
EUR NORDEA HOLDING ABP NPV 1 292.00 15 270.11 0.00
SEK NORDEA HOLDING ABP NPV 10 606.00 125 138.37 0.04
EUR ORION CORP SER’'B’'NPV 351.00 19 281.13 0.01
EUR SAMPO PLC NPV A 1 936.00 90 532.19 0.03
EUR STORA ENSO 0YJ NPV SER'R’ 2 296.00 29 468.18 0.01
EUR UPM-KYMMENE CORP NPV 2 104.00 70 609.45 0.02
EUR WARTSILA 0YJ ABP SER’B’EUR3.50 1 941.00 43 541.69 0.01
690 535.61 0.23

EUR ACCOR EUR3 793.00 34 516.08 0.01
EUR ADP EUR3 153.00 19 688.13 0.01
EUR AIR LIQUIDE(L') EUR5.5 (POST-SUBDIVISION) 2 197.00 424 826.91 0.14
EUR AIRBUS EUR1 2 276.00 333 315.83 0.11
EUR ALSTOM EUR7.00 1 384.00 28 783.87 0.01
EUR AMUNDI EUR2.5 (AIW) 219.00 16 388.02 0.01
EUR ARKEMA EUR10 176.00 16 794.32 0.01
EUR AXA EUR2.29 6 758.00 260 434.44 0.09
EUR BIOMERIEUX NPV (POST SPLIT) 136.00 16 331.83 0.01
EUR BNP PARIBAS EUR2 3 912.00 268 726.54 0.09
EUR BOLLORE EUR0.16 2 779.00 18 562.50 0.01
EUR BOUYGUES EUR1 726.00 24 356.18 0.01
EUR BUREAU VERITAS EURO.12 1 063.00 35 329.84 0.01
EUR CAPGEMINI EURS8 590.00 127 710.16 0.04
EUR CARREFOUR EUR2.50 2 109.00 36 035.90 0.01
EUR CIE DE ST-GOBAIN EUR4 1 713.00 156 231.78 0.05
EUR COVIVIO EUR3 229.00 13 941.64 0.00
EUR CREDIT AGRICOLE SA EUR3 3 935.00 60 275.49 0.02
EUR DANONE EURO.25 2 411.00 175 816.65 0.06
EUR DASSAULT AVIATION EUR0.80 (POST SUBDIVISION) 60.00 12 388.16 0.00
EUR DASSAULT SYSTEMES EUR0.10 2 422.00 96 310.49 0.03
EUR EDENRED EUR2 912.00 34 626.84 0.01
EUR EIFFAGE EUR4 291.00 28 138.12 0.01
EUR ENGIE EUR1 7 015.00 121 468.35 0.04
EUR ESSILORLUXOTTICA EURO.18 1 126.00 267 168.53 0.09
EUR EURAZEO NPV 155.00 12 757.85 0.00
EUR GECINA EUR7.50 161.00 18 579.33 0.01
EUR GETLINK SE EUR0.40 1 181.00 21 115.24 0.01
EUR HERMES INTL NPV 118.00 290 516.74 0.10
EUR IPSEN EUR1 172.00 21 211.65 0.01
EUR KERING EUR4 282.00 80 837.40 0.03
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EUR KLEPIERRE EUR1.40 684.00 22 473.85 0.01
EUR L’OREAL EURO.20 906.00 406 529.36 0.14
EUR LA FRANCAISE DES EUR0.40 (PROMESSES) 328.00 13 522.42 0.00
EUR LEGRAND SA EUR4 990.00 114 135.09 0.04
EUR LVMH MOET HENNESSY EUR0.30 1 048.00 805 283.65 0.27
EUR MICHELIN (CGDE) EUR0.50 (POST SUBDIVISION) 2 585.00 105 186.71 0.04
EUR ORANGE EUR4 6 941.00 79 672.79 0.03
EUR PERNOD RICARD EUR1.55 763.00 115 469.66 0.04
EUR PUBLICIS GROUPE SA EURO0.40 898.00 98 417.31 0.03
EUR RENAULT SA EUR3.81 641.00 27 892.98 0.01
EUR REXEL EURS 936.00 27 128.85 0.01
EUR SAFRAN EURO.20 1 283.00 302 272.43 0.10
EUR SANOFI EUR2 4 287.00 492 325.70 0.17
EUR SARTORIUS STEDIM B EUR0.20 (POST SUBD) 109.00 22 839.68 0.01
EUR SCHNEIDER ELECTRIC EUR8 2 061.00 543 302.29 0.18
EUR SEB SA EUR1 92.00 10 524.35 0.00
EUR SOC GENERALE EUR1.25 2 837.00 70 765.33 0.02
EUR SODEXO EUR4 291.00 23 919.35 0.01
EUR TELEPERFORMANCE EUR2.50 193.00 20 031.98 0.01
EUR THALES EUR3 375.00 59 659.85 0.02
EUR TOTALENERGIES SE EUR2.5 8 094.00 528 448.56 0.18
EUR UNIBAIL-RODAMCO-WE NPV(1 ORD UNIBAIL-R & 1CLS) 434.00 38 071.14 0.01
EUR VEOLIA ENVIRONNEME EURS 2 690.00 88 624.19 0.03
EUR VINCI EUR2.50 1 919.00 224 771.41 0.08
EUR VIVENDI SA EUR5.50 2 569.00 29 760.83 0.01

7 344 214.57 2.49
EUR ADIDAS AG NPV (REGD) 607.00 161 163.54 0.05
EUR ALLIANZ SE NPV(REGD) (VINKULIERT) 1 500.00 493 852.13 0.17
EUR BASF SE NPV 3 450.00 183 104.46 0.06
EUR BAYER AG NPV (REGD) 3 711.00 125 595.89 0.04
EUR BAYERISCHE MOTOREN WERKE AG EUR1 1 280.00 113 112.11 0.04
EUR BAYERISCHE MOTORENWERKE AG EUR1 234.00 19 403.87 0.01
EUR BECHTLE AG NPV 344.00 15 402.92 0.01
EUR BEIERSDORF AG NPV 376.00 56 713.64 0.02
EUR BRENNTAG AG 446.00 33 339.85 0.01
EUR CARL ZEISS MEDITEC NPV 145.00 11 514.01 0.00
EUR COMMERZBANK AG NPV 3 703.00 68 293.42 0.02
EUR CONTINENTAL AG ORD NPV 434.00 28 161.02 0.01
EUR COVESTRO AG NPV 704.00 43 952.01 0.01
EUR CTS EVENTIM NPV 231.00 24 066.33 0.01
EUR DAIMLER TRUCK HOLD NPV (YOUNG SHARE) 1 841.00 69 097.81 0.02
EUR DELIVERY HERO SE NPV 622.00 25 143.31 0.01
EUR DEUTSCHE BANK AG NPV(REGD) 7 187.00 124 310.26 0.04
EUR DEUTSCHE BOERSE AG NPV(REGD) 713.00 167 663.19 0.06
EUR DEUTSCHE LUFTHANSA ORD NPV (REGD) (VINK) 2 638.00 19 372.44 0.01
EUR DEUTSCHE POST AG NPV(REGD) 3 912.00 174 770.48 0.06
EUR DEUTSCHE TELEKOM NPV(REGD) 13 280.00 391 129.99 0.13
EUR DR.ING. F.PORSCHE NON-VTG PRF NPV 452.00 36 068.50 0.01
EUR E.ON SE NPV 8 580.00 127 883.59 0.04
EUR EVONIK INDUSTRIES NPV 921.00 21 585.52 0.01
EUR FRESENIUS MED CARE NPV 821.00 34 992.62 0.01
EUR FRESENIUS SE & CO. KGAA NPV 1 545.00 59 022.69 0.02
EUR GEA GROUP AG NPV 639.00 31 350.34 0.01
EUR HANNOVER RUECKVERS ORD NPV(REGD) 227.00 64 881.23 0.02
EUR HEIDELBERG MATER NPV 545.00 59 364.93 0.02
EUR HENKEL AG & CO KGAA 429.00 36 555.27 0.01
EUR HENKEL AG&CO. KGAA NON-VTG PRF NPV 642.00 60 472.95 0.02
EUR INFINEON TECHNOLOG AG NPV (REGD) 4 955.00 173 974.67 0.06
EUR KNORR BREMSE AG NPV 267.00 23 794.13 0.01
EUR LEG IMMOBILIEN SE NPV 253.00 26 479.78 0.01
EUR MERCEDES-BENZ ORD NPV(REGD) 2 894.00 187 460.42 0.06
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EUR MERCK KGAA NPV 480.00 84 641.23 0.03
EUR MTU AERO ENGINES H NPV (REGD) 211.00 65 936.23 0.02
EUR MUENCHENER RUECKVE NPV(REGD) 515.00 284 106.71 0.10
EUR NEMETSCHEK SE ORD NPV 202.00 20 966.12 0.01
EUR PORSCHE AUTO HL SE NON VTG PRF NPV 580.00 26 591.45 0.01
EUR PUMA SE NPV 428.00 17 912.60 0.01
EUR RATIONAL AG NPV 21.00 21 444.90 0.01
EUR RHEINMETALL AG NPV 163.00 88 484.02 0.03
EUR RWE AG (NEU) NPV 2 410.00 87 898.76 0.03
EUR SAP AG ORD NPV 3 958.00 902 901.41 0.31
EUR SARTORIUS AG NON VTG PRF NPV 110.00 30 961.46 0.01
EUR SCOUT24 SE NPV 323.00 27 847.40 0.01
EUR SIEMENS AG NPV(REGD) 2 905.00 587 926.99 0.20
EUR SIEMENS ENERGY AG NPV 2 316.00 85 478.40 0.03
EUR SIEMENS HEALTHINEE NPV 1 102.00 66 241.72 0.02
EUR SYMRISE AG NPV (BR) 496.00 68 696.90 0.02
EUR TALANX AG NPV 230.00 19 405.88 0.01
EUR VOLKSWAGEN AG NON VTG PRF NPV 828.00 87 936.35 0.03
EUR VONOVIA SE NPV 2 735.00 99 904.95 0.03
EUR ZALANDO SE NPV 744.00 24 594.71 0.01
5 992 927.51 2.03

HKD AIA GROUP LTD NPV 42 000.00 376 607.66 0.13
HKD BOC HONG KONG HLDG HKD5 16 000.00 51 290.63 0.02
HKD CK ASSET HOLDINGS HKD1 7 000.00 30 820.73 0.01
HKD CK HUTCHISON HLDGS HKD1.0 10 000.00 57 547.47 0.02
HKD CK INFRASTRUCTURE HKD1 2 500.00 17 122.63 0.01
HKD CLP HOLDINGS HKD5 5 500.00 48 751.21 0.02
HKD GALAXY ENTERTAINME HKDO.10 9 000.00 45 246.22 0.01
HKD HANG SENG BANK HKD5 2 600.00 32 719.67 0.01
HKD HENDERSON LAND DEV HKD2 6 000.00 19 156.74 0.01
HKD HKT TRUST AND HKT SHARE STAPLED UNIT 11 000.00 14 090.76 0.00
HKD HONG KONG EXCHANGE HKD1 4 432.00 186 124.03 0.06
usD HONGKONG LAND HLD ORD USDO.10(SINGAPORE REG) 4 200.00 15 414.00 0.00
HKD HONGKONG&CHINA GAS HKDO.25 47 175.00 38 869.65 0.01
usD JARDINE MATHESON COM USDO.25(BERMUDA REG) 600.00 23 436.00 0.01
HKD MTR CORP HKD1 6 826.00 25 792.48 0.01
HKD POWER ASSETS HOLDINGS LTD HKD1 6 000.00 38 467.98 0.01
HKD SINO LAND CO HKD1 16 577.00 18 204.29 0.01
HKD SITC INTERNATIONAL HKDO.10 4 000.00 10 814.29 0.00
HKD SUN HUNG KAl PROP NPV 5 000.00 55 069.20 0.02
HKD SWIRE PACIFIC *A"HKDO.60 1 500.00 12 822.66 0.00
HKD TECHTRONIC INDUSTR NPV 5 500.00 83 624.07 0.03
HKD THE LINK REAL ESTATE INVESTMENT TRUST 10 235.00 51 718.54 0.02
HKD WH GROUP LTD USDO.0001 29 077.00 23 059.46 0.01
HKD WHARF REAL ESTATE HKDO.1 6 000.00 21 242.36 0.01
HKD WHARF(HLDGS) HKD1 4 000.00 11 432.25 0.00
1 309 444.98 0.44

EUR AIB GROUP PLC ORD EUR0.625 6 247.00 35 870.76 0.01
EUR BANK OF IRELAND GR EUR1 3 956.00 44 283.39 0.02
GBP DCC ORD EURO.25 409.00 27 951.79 0.01
GBP EXPERIAN ORD USDO.10 3 487.00 183 864.17 0.06
AUD JAMES HARDIE ID PLC CUFS EURO.5 1 733.00 69 046.29 0.02
EUR KERRY GROUP ‘A’ORD EUR0.125(DUBLIN LIST) 604.00 62 791.87 0.02
EUR KINGSPAN GROUP ORD EURO.13(DUBLIN LISTING) 593.00 55 824.32 0.02
479 632.59 0.16

GBP ENTAIN PLC ORD EURO.01 2 394.00 24 507.82 0.01

24 507.82 0.01

154/316



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

ILS AZRIELI GROUP 1LS0.01 138.00 9 623.68 0.00
ILS BANK HAPOALIM B.M. ILS1 4 743.00 47 548.58 0.02
ILS BK LEUMI LE ISRAEL ILS1 5 725.00 56 084.90 0.02
usD CHECK POINT SFTWRE ORD ILS0.01 365.00 70 375.65 0.02
usD CYBER-ARK SOFTWARE COM 1LS0.01 200.00 58 322.00 0.02
ILS ELBIT SYSTEMS LTD ILS1 82.00 16 330.78 0.01
usD GLOBAL-E ONLINE LT COM NPV 300.00 11 532.00 0.00
ILS ICL GROUP LTD ILS1 3 910.00 16 692.42 0.01
ILS ISRACARD LTD NPV 0.92 3.40 0.00
ILS ISRAEL DISCOUNT BK ILS0.10 SER'A’ 4 673.00 26 193.52 0.01
ILS MIZRAHI TEFAHOT BK 1LS0.01 630.00 24 643.12 0.01
usb MONDAY COM LTD COM NPV 100.00 27 777.00 0.01
ILS NICE LTD ILS1 254.00 44 303.36 0.01
usD TEVA PHARMA IND ADR(CNV 1 ORD ILS0.10) 4 300.00 77 486.00 0.03
USD WIX.COM LTD COM 1LS0.01 219.00 36 610.23 0.01
523 526.64 0.18

EUR AMPLIFON EUR0.02 427.00 12 299.84 0.00
EUR BANCO BPM NPV 5 187.00 35 069.47 0.01
EUR DAVIDE CAMPARI MIL EURO.01 2 420.00 20 526.39 0.01
EUR DIASORIN SPA EUR1 94.00 11 004.92 0.00
EUR ENEL EUR1 30 796.00 246 603.86 0.08
EUR ENI SPA EUR1 8 582.00 131 045.39 0.05
EUR FINECOBANK SPA EURO0.33 2 246.00 38 539.72 0.01
EUR GENERALI SPA NPV EUR1 3 909.00 113 210.49 0.04
EUR INFRASTRUTTURE WIR NPV 1 535.00 18 930.16 0.01
EUR INTESA SANPAOLO NPV 55 288.00 236 789.76 0.08
EUR LEONARDO SPA EUR4.40 1 636.00 36 553.67 0.01
EUR MEDIOBANCA SPA EURO.5 1 800.00 30 786.24 0.01
EUR MONCLER SPA NPV 779.00 49 573.36 0.02
EUR NEXI SPA NPV 2 451.00 16 664.29 0.01
EUR POSTE ITALIANE SPA NPV 1 681.00 23 619.85 0.01
EUR PRYSMIAN SPA EURO.10 969.00 70 510.70 0.02
EUR RECORDATI EURO.125 364.00 20 637.10 0.01
EUR SNAM EUR1 6 714.00 34 251.23 0.01
EUR TELECOM ITALIA SPA EURO.55 39 459.00 10 987.53 0.00
EUR TERNA SPA ORD EURO.22 4 881.00 44 058.90 0.02
EUR UNICREDIT SPA NPV (POST REV SPLIT) 5 565.00 244 A88.87 0.08
1 446 151.74 0.49

JPY 3 000.00 141 380.03 0.05
JPY 2 600.00 70 871.09 0.02
JPY 800.00 25 989.93 0.01
JPY 2 100.00 23 152.27 0.01
JPY 1 800.00 69 790.27 0.02
JPY 500.00 10 727.77 0.00
JPY 5 700.00 74 856.33 0.03
JPY 5 200.00 39 334.45 0.01
JPY 2 800.00 58 744.41 0.02
JPY 7 100.00 81 751.26 0.03
JPY 2 200.00 50 385.91 0.02
JPY 2 200.00 84 591.72 0.03
JPY 1 000.00 19 435.12 0.01
JPY 3 600.00 118 364.09 0.04
JPY 1 200.00 27 919.46 0.01
JPY 2 800.00 64 930.09 0.02
JPY 1 900.00 15 308.66 0.01
JPY 2 200.00 25 854.31 0.01
JPY 2 600.00 126 001.12 0.04
JPY 4 100.00 22 701.34 0.01
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JPY 1 400.00 24 977.63 0.01
JPY 3 400.00 87 519.58 0.03
JPY 1 100.00 21 236.37 0.01
JPY 6 900.00 227 153.94 0.08
JPY 1 000.00 140 345.36 0.05
JPY 200.00 24 342.84 0.01
JPY 2 200.00 69 288.31 0.02
JPY 4 900.00 34 427.43 0.01
JPY 7 400.00 109 960.15 0.04
JPY 900.00 27 728.61 0.01
JPY 300.00 78 628.36 0.03
JPY 3 600.00 71 690.44 0.02
JPY 900.00 33 630.45 0.01
JPY 11 300.00 61 516.43 0.02
JPY 3 500.00 102 523.77 0.03
JPY 700.00 232 060.96 0.08
JPY 500.00 30 131.43 0.01
JPY 4 300.00 110 866.89 0.04
JPY 6 100.00 125 185.61 0.04
JPY 1 000.00 13 111.72 0.00
JPY 900.00 27 822.99 0.01
JPY 100.00 22 280.48 0.01
JPY 400.00 9 706.38 0.00
JPY 17 600.00 465 223.72 0.16
JPY 16 800.00 177 055.37 0.06
JPY 500.00 17 421.70 0.01
JPY 1 300.00 179 813.34 0.06
JPY 1 400.00 14 235.88 0.00
JPY 500.00 15 467.70 0.01
JPY 3 500.00 25 153.80 0.01
JPY 3 500.00 47 420.30 0.02
JPY 2 300.00 31 049.36 0.01
JPY 4 500.00 241 547.82 0.08
JPY 600.00 10 559.98 0.00
JPY 3 600.00 46 698.83 0.02
JPY 5 665.00 52 990.56 0.02
JPY 7 200.00 68 758.39 0.02
JPY 900.00 16 384.23 0.01
JPY 6.00 23 951.34 0.01
JPY 4 500.00 131 470.22 0.04
JPY 2 200.00 29 507.13 0.01
JPY 1 300.00 24 315.93 0.01
JPY 2 600.00 43 078.86 0.01
JPY 1 700.00 84 488.95 0.03
JPY 1 500.00 23 217.28 0.01
JPY 5 800.00 186 277.97 0.06
JPY 500.00 14 922.40 0.00
JPY 700.00 334 535.80 0.11
JPY 2 400.00 27 315.44 0.01
JPY 2 900.00 44 319.07 0.01
JPY 600.00 18 976.51 0.01
JPY 400.00 8 892.62 0.00
JPY 3 500.00 97 042.79 0.03
JPY 400.00 40 673.94 0.01
JPY 3 800.00 53 955.54 0.02
JPY 4 600.00 53 383.67 0.02
JPY 800.00 14 133.11 0.00
JPY 300.00 49 507.13 0.02
JPY 11 100.00 32 537.96 0.01
JPY 2 000.00 20 106.26 0.01
JPY 900.00 30 459.31 0.01
JPY 5 200.00 85 067.11 0.03
JPY 1 500.00 24 674.92 0.01
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JPY 2 000.00 14 960.85 0.00
JPY 300.00 14 345.64 0.00
JPY 1 000.00 25 097.87 0.01
JPY 1 400.00 27 581.10 0.01
JPY 5 200.00 33 405.20 0.01
JPY 12 600.00 260 077.60 0.09
JPY 7 300.00 117 558.38 0.04
JPY 4 300.00 67 893.95 0.02
JPY 3 400.00 24 019.16 0.01
JPY 12 300.00 182 083.68 0.06
JPY 41 900.00 425 766.57 0.14
JPY 9 600.00 213 288.59 0.07
JPY 700.00 18 620.67 0.01
JPY 10 000.00 93 540.27 0.03
JPY 1 300.00 44 769.30 0.02
JPY 9 109.00 186 968.85 0.06
JPY 1 100.00 18 437.15 0.01
JPY 4 800.00 111 744.97 0.04
JPY 6 300.00 123 608.43 0.04
JPY 900.00 86 514.26 0.03
JPY 1 400.00 27 693.65 0.01
JPY 3 000.00 63 045.30 0.02
JPY 3 900.00 208 196.31 0.07
JPY 30.00 27 642.61 0.01
JPY 3 400.00 26 087.11 0.01
JPY 8.00 13 769.58 0.00
JPY 700.00 25 511.05 0.01
JPY 3 200.00 71 543.62 0.02
JPY 117 400.00 120 486.02 0.04
JPY 1 700.00 62 038.59 0.02
JPY 7 700.00 21 667.02 0.01
JPY 900.00 25 211.83 0.01
JPY 300.00 45 710.99 0.02
JPY 3 000.00 50 094.38 0.02
JPY 11 900.00 61 812.78 0.02
JPY 400.00 10 713.09 0.00
JPY 1 400.00 51 873.60 0.02
JPY 2 200.00 39 596.62 0.01
JPY 2 500.00 31 686.94 0.01
JPY 1 500.00 52 915.27 0.02
JPY 4 500.00 85 523.28 0.03
JPY 700.00 32 039.29 0.01
JPY 1 400.00 18 708.75 0.01
JPY 200.00 20 616.61 0.01
JPY 4 100.00 105 996.92 0.04
JPY 4 500.00 104 383.39 0.04
JPY 1 500.00 33 808.73 0.01
JPY 800.00 19 821.03 0.01
JPY 1 600.00 90 413.87 0.03
JPY 1 600.00 41 331.10 0.01
JPY 8 500.00 73 863.95 0.02
JPY 5 200.00 33 648.77 0.01
JPY 5 600.00 340 799.78 0.12
JPY 6 300.00 91 566.70 0.03
JPY 8 300.00 57 886.47 0.02
JPY 2 000.00 21 567.39 0.01
JPY 1 100.00 12 350.39 0.00
JPY 1 000.00 23 035.51 0.01
JPY 300.00 20 916.53 0.01
JPY 500.00 10 345.01 0.00
JPY 1 600.00 59 217.00 0.02
JPY 1 000.00 18 452.88 0.01
JPY 1 300.00 20 280.69 0.01
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JPY 2 300.00 63 899.61 0.02
JPY 8 500.00 127 583.19 0.04
JPY 1 300.00 14 005.17 0.00
JPY 1 000.00 33 375.28 0.01
JPY 300.00 56 984.06 0.02
JPY 6 900.00 288 320.05 0.10
JPY 3 000.00 43 068.37 0.01
JPY 1 500.00 40 635.49 0.01
JPY 1 700.00 14 790.62 0.00
JPY 200.00 88 996.09 0.03
JPY 105 000.00 137 416.11 0.05
JPY 3 900.00 229 763.00 0.08
JPY 3 600.00 80 562.08 0.03
JPY 23 500.00 456 314.67 0.15
JPY 2 100.00 36 438.76 0.01
JPY 1 300.00 14 014.26 0.00
JPY 4 000.00 89 317.67 0.03
JPY 2 800.00 44 934.28 0.02
JPY 1 000.00 29 998.60 0.01
JPY 14 400.00 306 543.63 0.10
JPY 2 600.00 61 637.30 0.02
JPY 1 200.00 40 318.79 0.01
JPY 500.00 18 854.87 0.01
JPY 5 800.00 64 572.85 0.02
JPY 2 100.00 41 503.78 0.01
JPY 1 700.00 29 652.54 0.01
JPY 700.00 30 634.79 0.01
JPY 6 000.00 172 105.71 0.06
JPY 7 500.00 95 585.15 0.03
JPY 5 200.00 98 154.36 0.03
JPY 700.00 17 867.03 0.01
JPY 400.00 16 255.59 0.01
JPY 7 200.00 263 305.37 0.09
JPY 6 500.00 28 941.90 0.01
JPY 1 700.00 300 566.28 0.10
JPY 1 400.00 32 660.79 0.01
JPY 1 700.00 22 022.51 0.01
JpY 900.00 26 703.02 0.01
JPY 4 900.00 28 884.79 0.01
JPY 400.00 14 924.50 0.00
JPY 600.00 46 245.81 0.02
JPY 39 000.00 693 215.19 0.23
JPY 2 300.00 41 565.30 0.01
JPY 500.00 29 663.03 0.01
JPY 1 500.00 54 351.93 0.02
JPY 1 600.00 30 469.80 0.01
JPY 1 000.00 23 203.30 0.01
JPY 3 100.00 27 740.49 0.01
JPY 1 000.00 34 941.28 0.01
JPY 800.00 20 441.83 0.01
JPY 400.00 22 192.39 0.01
JPY 429.00 15 637.63 0.01
14 850 751.78 5.02

EUR  ARCELORMITTAL NPV(POST STOCK SPLIT) 1 799.00 47 263.00 0.02
EUR EUROFINS SCIENTIFI EURO.O1 529.00 33 593.22 0.01
EUR  TENARIS S.A. USD1 1 942.00 30 635.77 0.01
111 491.99 0.04

HKD ~ SANDS CHINA LTD USD0.01 REG'S’ 8 800.00 22 567.88 0.01

22 567.88 0.01
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EUR ABN AMRO BANK N.V. DR EACH REP SHS 1 773.00 32 065.76 0.01
EUR ADYEN NV EURO.01 84.00 131 491.23 0.04
usb AERCAP HOLDINGS EURO0.01 722.00 68 387.84 0.02
EUR AKZO NOBEL NV EURO.50(POST REV SPLIT) 630.00 44 506.96 0.03
EUR ARGEN X NV EUR0.10 225.00 121 939.62 0.04
EUR ASM INTL NV EURO.04 184.00 121 035.18 0.04
EUR ASML HOLDING NV EURO.09 1 503.00 1 250 686.70 0.42
EUR ASR NEDERLAND N.V. EURO.16 585.00 28 727.13 0.01
EUR BE SEMICONDUCTOR EURO.01 308.00 39 032.06 0.01
EUR EURONEXT EUR1.60 325.00 35 346.70 0.01
EUR EXOR NV EUR0O.01 373.00 40 025.96 0.01
EUR FERRARI NV EURO.O01(NEW) 473.00 221 556.13 0.08
EUR FERROVIAL SE EUR0.01 2 037.00 87 707.53 0.03
EUR HEINEKEN HOLDING EUR1.6 513.00 38 817.78 0.01
EUR HEINEKEN NV EUR1.60 1 106.00 98 303.74 0.03
EUR IMCD NV EURO.16 207.00 36 016.38 0.01
EUR ING GROEP N.V. EURO.01 12 667.00 230 065.63 0.08
EUR JDE PEETS N.V. EUR0.01 295.00 6 176.44 0.00
EUR KON KPN NV EUR0.04 14 119.00 57 814.30 0.02
EUR KONINKLIJKE AHOLD EUR0.01 3 421.00 118 472.76 0.04
EUR KONINKLIJKE PHILIPS NV EURO.20 3 067.00 100 702.46 0.03
EUR NN GROUP N.V. EUR0.12 935.18 46 737.28 0.03
EUR OCI N.V. EUR0.02 343.00 9 792.16 0.00
EUR PROSUS N.V. EUR0.05 5 318.00 233 014.14 0.08
EUR QIAGEN NV ORD EUR0.01 (POST REV SPLT) 860.00 38 872.02 0.01
EUR RANDSTAD N.V. EURO.10 368.00 18 317.51 0.01
EUR STELLANTIS N V COM EUR0.01 7 740.00 107 183.12 0.04
EUR UNIVERSAL MUSIC GR EUR10.00 3 096.00 81 199.33 0.03
EUR WOLTERS KLUWER EURO.12 949.00 160 246.59 0.05
3 604 240.44 1.22

NZD AUCKLAND INTL NPV 5 729.00 27 228.72 0.01
NZD FISHER & PAYKEL HE NPV 2 151.00 47 557.94 0.02
NzZD MERCURY NZ LTD NPV 2 607.00 10 698.64 0.00
NZD MERIDIAN ENERGY LT NPV 2 767.00 10 457.39 0.00
NZD SPARK NEW ZEALAND NPV 5 652.00 10 896.14 0.00
AUD XERO LIMITED NPV 509.00 52 770.07 0.02
159 608.90 0.05

NOK AKER BP ASA NOK1 1 150.00 24 697.49 0.01
NOK DNB BANK ASA NOK12.50 3 518.00 72 279.55 0.02
NOK EQUINOR ASA NOK2.50 3 294.00 83 408.24 0.03
NOK GJENSIDIGE FORSIKR NOK2 465.00 8 714.90 0.00
NOK KONGSBERG GRUPPEN NOK5 318.00 31 157.97 0.01
NOK MOWI ASA NOK7.50 1 777.00 32 013.38 0.01
NOK NORSK HYDRO ASA NOK3.6666 5 199.00 33 792.40 0.01
NOK ORKLA ASA NOK1.25 3 074.00 29 024.92 0.01
NOK SALMAR ASA NOKO.25 276.00 14 504.04 0.01
NOK TELENOR ASA ORD NOK6 2 275.00 29 159.33 0.01
NOK YARA INTERNATIONAL NOK1.7 589.00 18 683.32 0.01
377 435.54 0.13

EUR INPOST S.A. EUR0.01 729.00 13 782.39 0.00
13 782.39 0.00

EUR EDP ENERGIAS PORTU EUR1(REGD) 12 128.00 55 522.44 0.02
EUR GALP ENERGIA EUR1-B 1 789.00 33 543.11 0.01
EUR JERONIMO MARTINS EUR5 1 222.00 24 057.66 0.01
113 123.21 0.04
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SGD CAPITALAND INVESTM NPV 10 641.00 25 896.97 0.01
SGD DBS GROUP HLDGS SGD1 7 517.00 223 105.97 0.08
SGD GENTING SING LTD NPV 23 900.00 16 312.40 0.01
usD GRAB HLDGS LTD COM USD0.000001 CL A 8 000.00 30 400.00 0.01
SGD KEPPEL LTD 5 300.00 27 409.52 0.01
SGD OVERSEA-CHINESE BK NPV 13 149.00 154 875.12 0.05
usD SEA LTD ADS EACH REP ONE CL A SHS 1 400.00 131 992.00 0.04
SGD SEMBCORP INDUSTRIE SGD0.25 (POST REORG) 3 100.00 13 396.26 0.00
SGD SINGAPORE AIRLINES NPV 5 750.00 30 499.22 0.01
SGD SINGAPORE EXCHANGE SGDO0.01 2 700.00 24 051.48 0.01
SGD SINGAPORE TECH ENG NPV 5 400.00 19 628.71 0.01
SGD SINGAPORE TELECOMM NPV 29 300.00 74 049.92 0.02
SGD UTD 0/S BANK SGD1 4 800.00 120 449.30 0.04
SGD WILMAR INTERNATIONAL LTD 7 800.00 20 382.22 0.01
912 449.09 0.31

EUR ACCIONA SA EUR1 120.00 17 075.57 0.01
EUR ACS ACTIVIDADES CO EURO.5 624.00 28 887.30 0.01
EUR AENA SME S.A. EUR10 279.00 61 528.28 0.02
EUR AMADEUS IT GROUP EURO.01 1 652.00 119 693.95 0.04
EUR BANCO SANTANDER SA EUR0.50(REGD) 58 753.00 301 660.70 0.10
EUR BBVA(BILB-VIZ-ARG) EURO0.49 21 534.00 233 312.56 0.08
EUR BCO DE SABADELL EURO0.125 19 328.00 41 179.06 0.01
EUR CAIXABANK SA EUR1 14 579.00 87 277.07 0.03
EUR CELLNEX TELECOM SA EURO.25 1 913.00 77 778.18 0.03
EUR EDP RENOVAVEIS SA EURS5 1 401.00 24 563.93 0.01
EUR ENDESA SA EUR1.2 1 237.00 27 100.27 0.01
EUR GRIFOLS SA EUR0.25 (CLASS A) POST SUBD 1 426.00 16 272.96 0.01
EUR IBERDROLA SA EUR0.75 (POST SUBDIVISION) 22 769.00 352 963.55 0.12
EUR INDITEX EUR0.03 (POST SUBD) 4 064.00 241 023.23 0.08
EUR REDEIA CORP SA EURO.5 1 405.00 27 393.84 0.01
EUR REPSOL SA EUR1 4 258.00 56 289.11 0.02
EUR TELEFONICA SA EUR1 15 267.00 74 902.28 0.02
1 788 901.84 0.61

SEK ADDTECH AB SER'B'NPV (POST SPLIT) 993.00 29 799.99 0.01
SEK ALFA LAVAL AB NPV 1 064.00 51 181.50 0.02
SEK ASSA ABLOY SER'B'NPV (POST SPLIT) 3 679.00 123 981.06 0.04
SEK ATLAS COPCO AB SER’A’NPV (POST SPLIT) 10 052.00 194 810.43 0.07
SEK ATLAS COPCO AB SER'B'NPV (POST SPLIT) 5 754.00 98 656.87 0.03
SEK BEIJER REF AB SER'B'NPV (POST SPLIT) 1 189.00 19 582.85 0.01
SEK BOLIDEN AB NPV (POST SPLIT) 1 134.00 38 539.85 0.01
SEK EPIROC AB SER'A’NPV (POST SPLIT) 2 346.00 50 800.76 0.02
SEK EPIROC AB SER'B’NPV 1 362.00 25 838.31 0.01
SEK EQT AB NPV 1 516.00 51 971.08 0.02
SEK ERICSSON SER'B’ NPV 10 220.00 77 351.22 0.03
SEK ESSITY AB SER'B’NPV 2 319.00 72 498.78 0.02
SEK EVOLUTION AB NPV 687.00 67 638.66 0.02
SEK FASTIGHETS AB BALD SER'B’NPV (POST SPLIT) 2 662.00 23 430.31 0.01
SEK GETINGE AB SER’B’NPV 877.00 18 930.17 0.01
SEK HENNES & MAURITZ SER’B'NPV 2 264.00 38 594.72 0.01
SEK HEXAGON AB SER’B’NPV (POST SPLIT) 7 497.00 80 764.00 0.03
SEK HOLMEN AB SER’B’NPV (POST SPLIT) 324.00 14 044.71 0.00
SEK HUSQVARNA AB SER’B’NPV 1 731.00 12 124.48 0.00
SEK INDUSTRIVARDEN AB SER'C’NPV 534.00 19 665.59 0.01
SEK INDUSTRIVARDEN AB SER'A’NPV 454.00 16 804.53 0.00
SEK INDUTRADE AB NPV 1 162.00 36 178.52 0.01
SEK INVESTOR AB SER'B’NPV (POST SPLIT) 6 424.00 198 076.40 0.07
SEK LATOUR INVESTMENT SER’B’NPV (POST SPLIT) 536.00 16 746.36 0.00
SEK LIFCO AB SER’B’NPV (POST SPLIT) 932.00 30 727.70 0.01
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SEK LUNDBERGFORETAGEN SER’B’NPV 313.00 17 940.24 0.01
SEK  NIBE INDUSTRIER AB SER'B'NPV (POST SPLIT) 6 189.00 33 983.76 0.01
SEK  SAAB AB NPV B 1 140.00 24 280.92 0.01
SEK  SAGAX AB NPV B 720.00 20 541.80 0.01
SEK  SANDVIK AB NPV (POST SPLIT) 4 107.00 91 932.04 0.03
SEK  SECURITAS SER'B'NPV 1 814.00 23 067.36 0.01
SEK  SKAND ENSKILDA BKN SER'A'NPV 5 782.00 88 555.88 0.03
SEK  SKANSKA AB SER'B’NPV 1 364.00 28 500.21 0.01
SEK  SKF AB SER'B'NPV 1 343.00 26 763.02 0.01
SEK  SVENSKA CELLULOSA SER'B'NPV 2 179.00 31 803.86 0.01
SEK  SVENSKA HANDELSBKN SER'A'NPV (P/S) 5 321.00 54 723.90 0.02
SEK  SWEDBANK AB SER'A’NPV 3 145.00 66 799.37 0.02
SEK  SWEDISH ORPHAN BIOVITRUM AB NPV 786.00 25 355.84 0.01
SEK  TELE2 AB SHS 1 882.00 21 332.77 0.01
SEK  TELIA COMPANY AB NPV 9 517.00 30 832.65 0.01
SEK  TRELLEBORG AB SER'B'NPV 802.00 30 872.32 0.01
SEK  VOLVO AB SER'A'NPV (POST SPLIT) 789.00 21 078.19 0.01
SEK  VOLVO AB SER'B'NPV (POST SPLIT) 5 972.00 158 010.61 0.05
SEK  VOLVO CAR AB SER'B'NPV 2 939.00 8 095.11 0.00

2 213 208.70 0.75
CHF  ABB LTD CHF0.12 (REGD) 5 970.00 346 713.65 0.12
CHF  ADECCO GROUP AG CHFO.1 (REGD) 686.00 23 404.75 0.01
CHF  ALCON AG CHF0.04 1 874.00 187 322.25 0.06
CHF  AVOLTA AG CHF5 (REGD) 247.00 10 482.60 0.00
CHF BACHEM HOLDING AG CHF0.01 (REGD) (SUBD) 122.00 10 297.43 0.00
CHF BALOISE-HLDGS CHFO.1(REGD) 179.00 36 604.23 0.01
CHF BARRY CALLEBAUT AG CHF0.02 (REGD) 15.00 27 846.60 0.01
CHF BKW AG CHF2.5 72.00 13 093.24 0.00
CHF BQE CANT VAUDOISE CHF1 97.00 10 044.40 0.00
CHF  CLARIANT CHF1.76 (REGD) 955.00 14 491.14 0.01
GBP  COCA-COLA HBC AG ORD CHF6.70 937.00 33 482.35 0.01
EUR  DSM FIRMENICH AG EUR0.01 725.00 100 049.70 0.03
CHF EMS-CHEMIE HLDG AG CHFO.01(REGD)(POST RECON) 29.00 24 408.75 0.01
CHF  GALDERMA GROUP AG CHFO.01 217.00 20 219.55 0.01
CHF  GEBERIT CHFO.10(REGD) 119.00 77 786.26 0.03
CHF  GIVAUDAN AG CHF10 35.00 192 519.71 0.07
GBP  GLENCORE PLC ORD USDO.01 38 323.00 219 857.28 0.07
CHF  HELVETIA HOLDING CHF0.02 (REGD) POST SUBD 135.00 23 365.54 0.01
CHF  HOLCIM LTD CHF2 (REGD) 1 964.00 192 220.78 0.07
CHF  JULIUS BAER GRUPPE CHF0.02 (REGD) 765.00 46 160.28 0.02
CHF KUEHNEGNAGEL INTL CHF1(REGD)(POST-SUBD) 171.00 46 786.56 0.02
CHF LINDT & SPRUENGLI CHF100(REGD) 1.00 127 793.25 0.04
CHF LOGITECH INTL CHFO.25(REGD) (POST-SUBD) 623.00 55 804.49 0.02
CHF LONZA GROUP AG CHFL(REGD) 275.00 174 281.31 0.06
CHF  NESTLE SA CHF0.10(REGD) 9 888.00 995 891.74 0.34
CHF  NOVARTIS AG CHF0.49 (REGD) 7 422.00 854 777.19 0.29
CHF PARTNERS GROUP HLG CHFO0.01 (REGD) 87.00 130 982.16 0.04
CHF  RICHEMONT(CIE FIN) CHF1.00 (REG) SER ‘A’ 2 045.00 324 368.44 0.11
CHF  ROCHE HLDGS AG CHFL(BR) 127.00 43 570.39 0.01
CHF  ROCHE HLDGS AG GENUSSCHEINE NPV 2 641.00 847 198.86 0.29
CHF  SANDOZ GROUP AG CHF0.05 1 489.00 62 257.16 0.02
CHF  SCHINDLER-HLDG AG CHFO.1(REGD)(POST-SUBD) 83.00 23 663.68 0.01
CHF  SCHINDLER-HLDG AG PTG CERT CHFO.10(POST-SUBD) 149.00 43 805.35 0.01
CHF  SGS SA CHFO.04 566.00 63 299.67 0.02
CHF  SIG GROUP AG CHFO.01 1 180.00 26 382.31 0.01
CHF  SIKA AG CHF0.01 (REG) 582.00 193 252.56 0.07
CHF  SONOVA HOLDING AG CHF0.05 (REGD) 181.00 65 186.18 0.02
EUR  STMICROELECTRONICS EUR1.04 2 674.00 79 532.07 0.03
CHF  STRAUMANN HLDG CHF0.01 (REGD) (POST SPLIT) 424.00 69 489.66 0.02
CHF  SWATCH GROUP CHFO.45(REGD) 137.00 5 887.32 0.00
CHF  SWATCH GROUP CHF2.25(BR) 117.00 25 139.29 0.01
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CHF SWISS LIFE HLDG CHF5.1(REGD) 104.00 87 041.67 0.03
CHF SWISS PRIME SITE CHF15.3 (REGD) 282.00 31 708.49 0.01
CHF SWISS RE AG CHF0.10 1 124.00 155 498.55 0.05
CHF SWISSCOM AG CHF1(REGD) 99.00 64 842.04 0.02
CHF TEMENOS AG CHF5 (REGD) 173.00 12 141.07 0.00
CHF UBS GROUP CHF0.10 (REGD) 12 345.00 381 377.16 0.13
CHF VAT GROUP AG CHFO0.10 98.00 50 048.49 0.02
CHF ZURICH INSURANCE GRP CHF0.10 548.00 331 184.16 0.11

983 561.76 2.36
GBP 31 GROUP ORD GBPO.738636 3 617.00 160 347.46 0.05
GBP ADMIRAL GROUP ORD GBP0.001 1 011.00 37 753.96 0.01
GBP ANGLO AMERICAN USDO.54945 4 700.00 153 132.54 0.05
GBP ANTOFAGASTA ORD GBPO.05 1 468.00 39 638.02 0.01
GBP ASHTEAD GROUP ORD GBPO.10 1 678.00 130 230.44 0.04
GBP ASSOCD BRIT FOODS ORD GBPO.0568 1 178.00 36 863.97 0.01
GBP ASTRAZENECA ORD USDO.25 5 826.00 905 568.03 0.31
GBP AUTO TRADER GROUP ORD GBPO.01 3 135.00 36 492.14 0.01
GBP AVIVA ORD GBPO.33 10 443.00 67 741.33 0.02
GBP BAE SYSTEMS ORD GBPO0.025 11 550.00 191 720.83 0.06
GBP BARCLAYS ORD GBPO.25 54 900.00 165 358.88 0.06
GBP BARRATT DEVEL ORD GBPO.10 5 178.00 33 248.16 0.01
GBP BERKELEY GP HLDGS ORD GBP0.05611047 430.00 27 224.04 0.01
GBP BP ORD USDO.25 62 478.00 328 263.66 0.11
GBP BRIT AMER TOBACCO ORD GBPO.25 7 592.00 277 399.34 0.09
GBP BT GROUP ORD GBPO.05 23 113.00 45 852.88 0.02
GBP BUNZL ORD GBPO.32142857 1 276.00 60 486.62 0.02
GBP CENTRICA ORD GBP0.061728395 19 665.00 30 769.52 0.01
usD COCA-COLA EUROPACI COM EURO.01 743.00 58 511.25 0.02
GBP COMPASS GROUP ORD GBPO.1105 6 452.00 207 186.10 0.07
GBP CRODA INTL ORD GBP0.10609756 551.00 31 167.17 0.01
GBP DIAGEO ORD GBP0.28 101/108 8 258.00 288 330.88 0.10
GBP ENDEAVOUR MINING P ORD USDO.01 700.00 16 628.72 0.01
GBP GSK PLC ORD GBP0.3125 15 491.00 315 111.31 0.11
GBP HALEON PLC ORD GBP1.25 27 652.00 145 730.58 0.05
GBP HALMA ORD GBPO.10 1 470.00 51 424.14 0.02
GBP HARGREAVES LANSDOW ORD GBP0.004 (WI) 1 326.00 19 822.83 0.01
GBP HIKMA PHARMACEUTIC ORD GBPO.10 533.00 13 662.49 0.00
GBP HSBC HLDGS ORD USDO.50(UK REG) 70 220.00 630 316.78 0.21
GBP IMPERIAL BRANDS PL GBPO.10 3 092.00 90 124.18 0.03
GBP INFORMA PLC (GB) ORD GBP0.001 5 324.00 58 573.33 0.02
GBP INTERCONTL HOTELS ORD GBP0.208521303 570.00 62 205.37 0.02
GBP INTERTEK GROUP ORD GBPO.01 639.00 44 227.53 0.02
GBP JD SPORTS FASHION ORD GBPO.0005 9 616.00 19 870.02 0.01
GBP KINGFISHER ORD GBPO0.157142857 7 910.00 34 164.45 0.01
GBP LAND SECURITIES GP ORD GBPO.106666666 3 025.00 26 414.87 0.01
GBP LEGAL & GENERAL GP ORD GBP0.025 23 704.00 71 952.90 0.02
GBP LLOYDS BANKING GP ORD GBPO.1 235 029.00 185 370.61 0.06
GBP LONDON STOCK EXCH ORD GBPO0.06918604 1 783.00 244 424.28 0.08
GBP M&G PLC ORD GBPO.05 8 733.00 24 294.85 0.01
GBP MELROSE INDUST PLC ORD GBP0.001 5 422.00 33 142.14 0.01
GBP MONDI PLC ORD EUR0.22(POST CONS) 1 724.00 32 860.45 0.01
GBP NATIONAL GRID ORD GBPO0.12431289 18 372.00 253 825.81 0.09
GBP NATWEST GROUP PLC ORD GBP1.0769 25 184.00 116 171.35 0.04
GBP NEXT ORD GBPO.10 437.00 57 339.14 0.02
GBP PEARSON ORD GBPO.25 2 001.00 27 202.77 0.01
GBP PERSIMMON ORD GBPO.10 1 242.00 27 380.00 0.01
GBP PHOENIX GP HLDGS ORD GBPO.10 2 767.00 20 765.94 0.01
GBP PRUDENTIAL ORD GBPO.05 10 010.00 93 263.34 0.03
GBP RECKITT BENCK GRP ORD GBPO.10 2 618.00 160 728.42 0.05
GBP RELX PLC GBPO.1444 7 095.00 333 947.26 0.11
GBP RENTOKIL INITIAL ORD GBP0.01 9 303.00 45 471.94 0.02
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GBP  RIO TINTO ORD GBPO.10 4 195.00 298 172.78 0.10
GBP  ROLLS-ROYCE HLDGS ORD GBPO.20 32 076.00 226 828.55 0.08
GBP  SAGE GROUP GBP0.01051948 4 073.00 55 971.71 0.02
GBP  SAINSBURY(J) ORD GBPO.28571428 6 832.00 27 070.76 0.01
GBP  SCHRODERS PLC ORD GBPO.20 2 691.00 12 604.63 0.00
GBP  SEVERN TRENT ORD GBPO.9789 979.00 34 694.26 0.01
GBP  SHELL PLC ORD EURO.07 23 940.00 778 714.04 0.26
GBP  SMITH & NEPHEW ORD USDO.20 3 031.00 47 080.02 0.02
GBP  SMITHS GROUP ORD GBPO.375 1 411.00 31 739.65 0.01
GBP  SPIRAX GROUP PLC ORD GBPO.269230769 283.00 28 527.09 0.01
GBP  SSE PLC ORD GBPO.50 4 165.59 105 212.84 0.04
GBP  STANDARD CHARTERED ORD USDO.50 8 569.00 91 147.64 0.03
GBP  TAYLOR WIMPEY ORD GBPO.01 13 279.00 29 264.77 0.01
GBP  TESCO ORD GBPO.0633333 25 077.00 120 656.04 0.04
GBP  UNILEVER PLC ORD GBPO.031111 9 351.00 606 954.02 0.21
GBP  UNITED UTILITIES G ORD GBPO.05 2 309.00 32 380.99 0.01
GBP  VODAFONE GROUP ORD USDO.2095238(POST CONS) 86 526.00 87 092.66 0.03
GBP  WHITBREAD ORD GBPO.76797385 730.00 30 687.67 0.01
GBP  WISE PLC CLS A ORD GBP0.01 2 253.00 20 293.15 0.01
GBP  WPP PLC ORD GBPO.10 3 707.00 37 949.23 0.01
9 272 747.52 3.13
CAD BROOKFIELD RENEWA. CLASS A SUB VOTING SHARES 450.00 14 709.65 0.00
14 709.65 0.00
74 429 584.89  25.18
CAD  CANADIAN APARTMENT PROP. REAL ESTATE INVESTMENT TRUST 200.00 8 140.94 0.01
8 140.94 0.01
SGD  CAPITALAND ASCENDAS REIT- UNITS REAL ESTATE INVESTMENT TRUST 15 903.00 35 477.83 0.01
SGD  CAPITALAND INTEGRATED COMMERCIAL TRUST REAL ESTATE INV TRUST 19 462.00 32 183.65 0.01
67 661.48 0.02
GBP  SEGRO PLC REIT 4 978.00 58 359.08 0.02
58 359.08 0.02
134 161.50 0.05
74 563 746.39  25.23

T-bill
USD  AMERICA, UNITED STATES OF TB 0.00000% 22.02.24-20.02.25 3 000 000.00 2 948 510.22 1.00
USD  AMERICA, UNITED STATES OF TB 0.00000% 18.04.24-17.10.24 2 300 000.00 2 295 193.00 0.78
USD  UNITED STATES TB 0.00000% 23.05.24-21.11.24 1 100 000.00 1 092 788.32 0.37
USD  UNITED STATES TB 0.00000% 20.06.24-19.12.24 1 100 000.00 1 089 125.43 0.37
USD  UNITED STATES TB 0.00000% 18.07.24-16.01.25 1 000 000.00 986 708.59 0.33
8 412 325.56 2.85
T-bill 8 412 325.56 2.85
8 412 325.56 2.85
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2010 12 17 41 (e) ucITs/ ucls
USD  INVESCO MSCI USA UCITS ETF-ACCUM SHS USD 315 055.00 51 995 101.93  17.59
USD  UBS IRL FND SOLUTIONS PLC-MSCI USA SF INDEX-SHS-A-USD-ACC 264 514.00 45 086 834.52  15.26
USD  UBSCIRL)FUND SOLUTION PLC-MSCI USA SF UCITS SHS-A-ETF-ACC 316 471.00 51 913 902.84  17.56
148 995 839.29  50.41
USD  UBS (LUX) MONEY MARKET FUND - USD U-X-ACC 2.08 26 114.07  0.01
USD  XTRACKERS MSCI USA SWAP UCITS ETF-SHS -1C- CAPITALISATION 225 710.00 38 047 934.70  12.87
38 074 048.77  12.88
187 069 888.06  63.29

2010 12 17 41 (L)e)

ucITS/ UCls 187 069 888.06  63.29
CAD  CONSTELLATION SOFTWARE INC/CANADA CALL WARRANT 31.03.40 100.00 0.01  0.00
0.0l 0.00
0.0l 0.00
0.0l 0.00
270 045 960.02  91.37
USD  US 10YR ULTRA NOTE FUTURE 19.12.24 -125.00 -126 328.13  -0.04
USD  US LONG BOND FUTURE 19.12.24 -31.00 -39 593.75  -0.01
USD  US 10YR TREASURY NOTE FUTURE 19.12.24 -225.00 -177 187.50  -0.06
USD  US 5YR TREASURY NOTE FUTURE 31.12.24 -367.00 -187 101.75  -0.06
USD  US 2YR TREASURY NOTE FUTURE 31.12.24 -144.00 -101 203.41  -0.04
631 414.54  —0.21
USD 3 MONTH SOFR FUTURE 17.12.24 -127.00 -69 625.00  -0.03
-69 625.00  -0.03
EUR  EURO STOXX 50 INDEX FUTURE 20.12.24 198.00 279 537.04  0.09
CHF  SWISS MARKET INDEX FUTURE 20.12.24 24.00 30 727.28  0.01
GBP  FTSE 100 INDEX FUTURE 20.12.24 45.00 -69 113.06  -0.02
SEK  OMX 30 INDEX FUTURE 18.10.24 43.00 29 439.85  0.01
USD  S&PS00 EMINI FUTURE 20.12.24 337.00 1934 765.00  0.65
CAD  S&P/TSX 60 IX FUT FUTURE 19.12.24 20.00 65 767.05  0.02
USD  MINI MSCI EMERGING MARKETS INDEX FUTURE 20.12.24 786.00 2 621 310.00  0.89
JPY  TOPIX INDEX FUTURE 12.12.24 40.00 223 007.55  0.08
AUD  SPI 200 INDEX FUTURES 19.12.24 18.00 36 213.75  0.01
HKD  HANG SENG INDEX FUTURE 30.10.24 5.00 52 365.63  0.02
5204 020.09  1.76
4502 980.55  1.52
4502 980.55  1.52
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JPY 1 560 051 600.00 usD 10 983 563.92 17.10.2024 -52 778.50 -0.02
EUR 52 104 400.00 usb 57 876 561.91 17.10.2024 312 614.77 0.11
CHF 92 730 100.00 usD 109 696 157.47 17.10.2024 433 749.62 0.15
GBP 3 178 400.00 usD 4 177 891.11 17.10.2024 85 410.12 0.03
SGD 3 854 400.00 usb 2 972 642.80 17.10.2024 36 291.93 0.01
JPY 35 822 100.00 usD 253 798.82 17.10.2024 -2 804.76 0.00
SGD 89 500.00 usD 69 143.79 17.10.2024 724.32 0.00
GBP 73 900.00 usb 97 292.60 17.10.2024 1 832.10 0.00
usD 190 396.87 JPY 26 905 700.00 17.10.2024 1 877.19 0.00
SGD 10 800.00 usD 8 370.77 17.10.2024 60.24 0.00
CHF 3 134 200.00 usb 3 708 903.94 17.10.2024 13 395.02 0.00
EUR 1 988 800.00 usD 2 214 138.60 17.10.2024 6 914.41 0.00
usD 5 208 404.44 AUD 7 571 631.90 7.11.2024 -47 262.32 -0.02
usb 847 878.32 SGD 1 087 208.09 7.11.2024 -1 838.10 0.00
usD 510 981.61 ILS 1 916 376.23 7.11.2024 -4 706.39 0.00
usD 2 435 856.67 SEK 24 603 448.21 7.11.2024 4 116.93 0.00
usb 2 737 276.02 DKK 18 214 081.00 7.11.2024 4 870.21 0.00
usD 390 072.97 NOK 4 070 474.99 7.11.2024 3 476.18 0.00
usD 1 300 827.46 HKD 10 116 039.70 7.11.2024 -2 184.19 0.00
usD 10 306 934.90 GBP 7 709 888.32 7.11.2024 -34 229.29 -0.01
usD 189 428.63 NZD 300 084.10 7.11.2024 -1 519.97 0.00
usb 8 077 782.86 CAD 10 843 059.96 7.11.2024 44 302.62 0.02
usD 16 513 053.35 JPY 2 366 538 517.00 7.11.2024 -121 482.74 -0.04
usD 23 448 775.11 EUR 20 933 883.07 7.11.2024 48 028.45 0.02
usb 6 781 348.84 CHF 5 732 084.30 7.11.2024 -43 805.13 -0.01
SGD 130 800.00 usD 101 607.23 17.10.2024 501.70 0.00
GBP 108 100.00 usD 144 127.44 17.10.2024 870.94 0.00
JPY 51 866 300.00 usb 360 017.88 17.10.2024 3 392.79 0.00
EUR 270 100.00 usD 301 686.84 1.10.2024 -241.73 0.00
CHF 292 400.00 usD 345 384.79 1.10.2024 1 245.52 0.00
usb 345 997.01 CHF 292 400.00 17.10.2024 -1 268.71 0.00
usD 301 877.54 EUR 270 100.00 17.10.2024 235.13 0.00
usD 347 767.40 HKD 2 700 000.00 7.11.2024 -10.15 0.00
usb 518 631.46 CAD 700 000.00 7.11.2024 10.68 0.00
DKK 2 300 000.00 usD 345 000.40 7.11.2024 36.68 0.00
usD 704 163.60 EUR 630 000.00 7.11.2024 -76.05 0.00
usb 484 746.30 JPY 69 000 000.00 7.11.2024 -258.69 0.00

689 490.83 0.24

20 465 949.48 6.92
-165 234.13 -0.05
295 539 146.75 100.00
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Statement of Net Assets

usn
Assets 30.9.2024
Investrvents in Securiies, cost 185 469 T89.76
Investmients in secunties, unreakzed approRtlion [depredrtion} B4 576 170,26
Tedal irvestmients in seouniies (Note 1) 270045 960,02
Cash a1 banks, deposets on demand and depe sl acoounts 13 629 198.67
Criher bquid assets (Margins} GE36 st
Recesvable o Securities sales (Note 1} 180 246,63
Recevable on subsanplions 224 5A8.22
Recenvable on divdends O IAERE
Crher receivables 134 980,61
Lnrealized gain on finarcsal ftures Mote 1 4 502 G855
Unrealized gain on forwand fomesgn exchange contracts (Mote 1) BA9 450,83
Liabilites
Payable on redemplions 740 266,56
Frowigeons for flat fee (Note 2) 148 278,52
Frowssons for taxe o abonnement Mote 3} 12 THD.58
Presdagns Tor other commaond and fees (Note 2} -12 004,04
Total provisions 17306704
TOTAL Linbilities -513 133,70
het assets at the end of the finandal year 295539 146,75
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usn
Income 1.10.2023-30.2.2024
Interest on lqued assets 835 11452
Divicdends (Mede 1) 2176715394
MEL INCOME O SeCUnlies lenting (Note 17] 28M4.15
Crher ncome (Note 4} B1351.27
TOTAL Income 3100 733,88
Expenies
Flat fee (Note 2) -1 793 032.28
Taee df abonnenient ote 3 31 2607
Criher comrad@ons and Teds (Note 2} -85 418,04
Interest on cash and bank owerdraft 11 21538
TOTAL pxpenses 1520 93601
it income (loss) on investments 1179 757,87
Realized gain (loss) (Note 1)
Realized gain (loss) on market-priced seounties withoul options 14 318 553.44
Realized gain {oas) on yidd-gvaluated seourit and monty markoel mstruments 549 TEX.03
Realized gain (loss) on finandal futures 251651792
Realized gain (oss) on fonwarn forsign exchange comracts 207 38397
Realized gamn (o) on fonegn exhange 176 653,83
TOTAL realized gain fless) 14 746 452,69
Net realized gain (loss) of the financial year 15 526 290,56
changes in unrealized appred ation (depredation) (Note 1)
Unegalized appreniation (depeecation) on manket-pooed Secuniies withou oplong 53 20393534
Unrealized apprecation idepredation) on vield-evaluated seourities and money markel nstruments 1 786,79
Uinrgali2ed appreciation (d eprediation) on financad Tulures 8 T0F 922,30
Unrealized appreaztion (deprecation) on forvard foresgn exchange contracts 2575 25057
TOTAL changes in unrealized appredation (depreciation) B4 BE3 55854
et increase (decreass] in net assets as o mesubt of cperations BOB10 185,20

UBS (Lux} Fey Selection SCAY - Systematic Allocation Portfolio Equity (USD)  Arnwal report and audited financal stotements as of 30 Segtember 2024 218

The notes #re an integral pary of the finandal Statements

167/316



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

Statement of Changes in Net Assets

usn
1.10.2023-30.9.2024
et assets at the begnning of the finan oal year 280 135 28157
Subsenglions 2B 10T 34517
Redempiions <03 047 D44 22
Tedal net subscrptions (redemptions) Gd 939 FE05
Dinidend peed 16652497
Mt ingedne (Io25h on irvestme s 1179 797,87
Tedal realized pasn (foss) 14 746 452 64
Tedal changes in wnrealized appreciation (depreciation) 64 643 83864
et increase (decrease] in net assets as a result of operations B0 610 18320
Changes in the Number of Shares outstanding
1.10.2023-30.9. 2024
Class Femit
Murnber of shares outsianding al the beginning of the finanoal year 961 906.2380
Murnber of shares siued 1305820
Nurnber of shams redeemid 325019.6390
Number of shares cutstanding at the end of the finanial year 1159571710
Clazs [CHF hedged) F-scc
Murnber of shares cutstanding a1 the beginning of the finanoal year 924 459, 7930
Murnbsgr of shares siued 1133135330
Murnber of shares redeemed 203 448 8330
Clngs (EUR hedged) F-ace
nurnber of shams outianding & the beginning of the finandal year 540 809, 7820
Nurnber of shares issued A0 3080370
hurnber of hares redeemed -120:959,0030
Number of shares cutstanding at the end of the finandial year 4801598160
Class [PY hedged) F-arc
Nurber of dhams outsianding at the beginning of the finandal year A6 7220000
Number of shars msued 15990000
Nurber of shares redeemed 22% 361,0000
Number of shares cutstanding at the end of the finandal year 142 DED.0000
Class [SG0 hedged) F-acc
Murnber of shares outsianding al the beginning of the finanoal year 3 01 0.00G0
Nurber of shares msued 4 560.0000
Nurmber of shares redeemed =3 5700000
Number of shares cutstanding at the end of the financial year 33 000.0000
Class FUKdst
Nurnbsr of shares cutitanging a1 the beginning of the financal year 33 0750000
Number of shares issued 1 0650000
Murnber of shares redeenmed -3 1260000
Number of shares cutstanding at the end of the financial year 30 414.0000
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Class (CHF hedged] F-UKdist
Nurnber of shares cutfanding &1 1he beginning of the finanoal year B0 752, 0000
Nurnber of shares issued Jraanzd
Wurnber of shares redeemed 17 BS54, 0000
Number of shares cutstanding at the end of the financial year 519287120
Class [EUR hedged] F-UKdist
Nurnber of dhams outnanding at the beginning of the finanaal year 16 405, 0000
Nurnber of shares issued 3700000
Nurnber of shares redeemed o 170000
Mumber of thares cutstanding at the end of the financial year 12 60,0000
Classg (GBP hedged) F-UK St
Nurnber of shares cutstanding a1 the beginning of the finandal year 37 4730000
Nurnber of shares msued 1 719.0000
Number of shares redeemed 5 3320000
Number of shares outstanding at the end of the financial yeor 28 B60.0000
Annual Distribution’
UBS [Luo) Key Selection SICAW
= Systematic Allocation Porthelio Equity (USD) Ex-Date Pay-Date Currency Amount per share
F-LEdist 161020239 19162023 (1.34] 056
F-kdist 15.2.2024 022024 us0 1.2568
[CHF hedged} F-Lkdis 16.10.2023 19102023 CHF GaB20
[CHF hedged) FL¥dist 15.2.2024 M2.2024 CHF 09518
[ELR hedged) F-LHCdist 16.10.2023 19102023 ELIR 04862
[ELR hedged) F-uudist 15.2.2024 022074 ELIR 2,704
[GaF hedged) F-Lkdist 16102023 1912023 GEF 05150
[GEF hedged) F-LE i 159.2.2024 22024 Goe 12846

! Set note
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UBS (Lux) Key Selection SICAV
— Systematic Allocation Portfolio Equity (USD)

Three-year comparison

151N 30.5.2024 3092023 30,5.2022
Net assets in LSD 205 533 146,75 280 135 28157 367 BEF 22927
Cinss Face. wiass3sas
Shares cutstandng M5 957110 961 9062380 1619 351,1360
Net asset value per share in LUSD 13282 10255 4259
tisue and redernplion price per share m USDY 132.82 102.85 Giaa
Shares cutsianding 834 334 3530 924 464 7980 1 042 X0.5870
et asset value per share in CHF LRLHL: 3 BRI 559
Bgue and redernplon prce pir thare i CHE 11092 9,04 549
Class [EUR hedged] F-aoc LUT7IS538974
Shares culstandng 4GB0 1598460 40 BO%. A0 855 4771500
Net asset value per share in ELR 116,96 -1 B B&.TO
tsue and redemnpuon price per share in EUR' 11696 . Bh.60
Class [JPY hedged) F-ate LU1735539352 _
Shares cutstanding 142 DEG0000 36T 7220000 453 0110000
Mot asset value per shang n JIFY 11521 93rz 9037
tbug and redernpion prce per share in £ 1152 93 076
Shares cutstandng EERLERE 3T 000000 43 EA00000
et asset value per share m SG0 125.06 93,24 4164
tisue and redempion price per share in SG0 17506 9524 91,53
Class F-UKdist LU1735538545
Shares cutstanding 304140000 33 075.0000 55 7330000
Nt asset value per shang in LISD 121,78 9563 #3382
hsue and redemplion price per share in USD" 131.78 4568 BT
Class (CHF hedged) Fuxeist wirsssses
Shares cutstanding 51 326120 60 2520000 T 8540000
Net asset value per share m CHF 10261 434 #1553
tssue and redemplion price per share in CHF 10251 368 B1.43
Clags [EUR hadged) FUKdist LU735539196
Shares cutstanding 12 6090000 16 4050000 45 551 0000
Met astet valus per share in ELR 10760 85,33 #3183
Issue and redempiion price per share in BUR 107.60 8733 83.73
Class [GER hedged) FUKdist LUTISEAGETE
Shares cutstangng 28 8600000 31 4730000 4b 769.0000
et assed value per shane in GaP 11745 4255 8313
Houg and redernpbon prce per share o GBP 117.45 9z2.9% &0

! Seenole 1
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Performance

Currency 2023/2004 2022/2023 202172022
Class Facc S0 295% B5% 25.1%
Class [CHF hiedgid) F-ace CHEF 46% 4.71% 26.6%
Ckass {EUR hecged) F-aoc ELIR 274% 6.0% -26.5%
Class UPY hedged) F-ace Ll 12.9% 3.3% 26.0%
Cllags {360 hedped) F-acc SG0 173% 73% 25.2%
Clags FLIK cest 50 %5% B5% 25.0%
Chags (CHF hiedged) F-UKdist CHF 24.6% 4. 2% -26.6%
(lass {EUR hedged) F-LEdist EUR 2% E0% 26.5%
Chass {GBP hedged] F-LUKdis GBpP 8.7% 1.5% 25.8%
Benchmarkc!
WL Al Courtry World with Developed harkets (net div, einvesied) aD 30.9% 20.5% -16.6%
WASCI Al Country Wiorld with Developed Markets inet div. reinech (hedged OHF) CHE 5% 14.56% -18.0%
WECH Al Courtry Word with Deviloped Maekets (et div, meie} (hetged EUR) ELIR 27.9% 16.4% -16.8%
WSC1 Al Courtry World with Developed Markets inet div. rein} (hedged v Y 23.3% 15.3% 16.0%
WASCH AN Coyntry World with Deweloped Mark gt (net div, min} (hedged SG00 =G0 6% 18.3% -16.6%
WSC) A0 Coamitry World with Developed Markets (net div. reime (hedged GBF} GBP 2B7% 17.6% 16.1%

¥ Thie subiund 15 actively managed. The index & a paint of referenc & agamit whach the pedormance of the sublfund may be mbasuned.

Histoncal performance is no ndcator of oument or future performance,
The performance data does nod 1ake account of any commisscns and costs changed when subscnbing and redeenng shares.
Thie perfoimance data wene not audited.

Report of the Portfolio Manager

The last quarter of 2023 was strong for both equities and
bonds, with economic data supporting a soft-landing narra-
tive. Following the Fed's December policy meeting, expecta-
tions of & first rate cut in 2024 grevs, Turther supporting the
market. Entering 2024, hopes for a stable economy flourished
as conmpanies published resilient earnings, showing more signs
of arawth resilience and cooling inflation. In the first half of
the year, markets maintained strong momentum, with global
stocks posting double-digit performances, partly due to Al,
which continues 1o generate optimism amaong invesion. In G3,
volatility rose due to Jerome Fowel's shift on the labar market,
disappointing job data, lapan's hiking cycle, and technical
factons. Howewver, markets rebounded, supported by data
pointing to a soft landing, the Fed strongly starting its cutting
cycle with a pasitive note on the ecanony, and unprecedented
monetary and fiscal support from China.

Over the finandal year, fram 1 Gctober 2023 to 30 September
2024, the subfund delivered a positive performance. Within
eoities, Deyveloped WMarkets and more pracisely US Markets
offered the biggest contribution. Emerging Markets also had a
slightly positive contribution.
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Structure of the Securities Portfolio
Geagraphical Breakdewn as & % of net astets Eeonamic Breakdown 8 B 50 of net azets
iretand 5058 iwesiment funds 6334
Luemribowumg 1292  Banks & oedit instiutions 294
JEpan 5.02 Countres & central govermnments 2.85
United Eingdom 306 Fhamaceuticals, cosmetics & medical products 2.54
United States 285  Finance & holding companies 247
Canada 2.76  Elecironics & semicontucions 1.67
Franoe 248 Imurance 1.19
S ilzerand 236 internet, softwane & IT serices 1.8
Gemnany 203 Petroleum 1.09
Sapstralia 1.1 Eniengy & waler supply oag
The Netherands 128 wehides 0.a?
Denmark 075 Food & soft drnks 050
Swrden .75 Chemicals 0.8
Spain 061 bechanical engineering & indusinal equipment 0.7
Rahy DA% Telecommurtatons 066
Homng Kong 044 Traffic & transportation .60
wngapere 033 Buldng industy & matenals 054
Finland 023 Electrical devices & components 53
Bigiin 019 hiscollanious srede 0:52
leran 0.8 Rrtad rrade, deparmend siones 51
Moy 013 Asrospace induitry 050
e Zealand .05  Tobacoo & aloohol [rad
Ausina 005  Graphic design, publishng & media 044
Fortugal (.04 Aeal Estate (43
Bermuda .o PBetining, coal & steed a3
Iste of Man G.m Miscellaneous trating companies oAl
Bacau o.M MNon-Termus metaly 024
China . Texfibes, garments & leather goods 0.x2
TOTAL 91.37  Biswchrislegy 0.20
Vanous capital goods o.a0
Preciows metal & stongs 019
Lodging, catenng & besure 0.8
Bt llanetiud confumer goods 0.2
Waichies & jewellery LA ¥
Computer hardware & netwodk equipment providers Al
Fomestry, paper & pulp products 0o
Rubber & tyres o.08
Healthicane & sooal senaces (03
Bliscllaniud unclasa fud companies 0.o3
Photographes & cptics 003
Padkaging industry ooz
Agrculture & fishery ooz
Ervvironmental senaced & recyding .02
PAcrigage & funding nslitulions 0.1
TOTAL .37
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Notes to the Financial Statements

Note 1 - Summary of significant
accounting policies

The financial statements have been prepared in accordance
with the generally accepted accounting principles for invest-
ment funds in Luxembourg, except for the subfunds:

= UEBS (Lux) Key Selection SICAV = European Equity
Sustainable Leaders (ELIR)

LIBS (Lux) Key Selaction SICAY = Multi Strategy Altematives
(ELIR) was put into liguidation during the year and there is still
some cash remaining on the accounts held with the Ceposi-
tary Bank as at 30 September 2024,

LIB% (Lux) Key Selection SICAV - European Equity Sustainable
Lezders (ELIR) was put into Bguidation after the year end.

As such, the Financial Statements for this subfund have been
prepared on 2 nongoing concem basis, with assers recorded at
net realizable value and lisbilities at net settlerment amount,

The application of the non-going concern basis of accourting
has not led 1o material adjustrments 1o the subfund's published
net asset value.

The significant accounting policies are summarised as follows:

a) Calculation of the net asset value

The net asset value and the issue and redemplion price per
share of any subfund or of any share dass are expressed in
the cumendes of account of the subfund or share dasses
concerned and are calculated every business day by dividing
the overall net assets of the subfund, into which each share
class is o be allocated, by the number of shares in circulation
in the respactive share class of this subfund, However, the net
asset value of a share may also be caloulated on days where
no shares are issued or redeemed, as descrbed in the follow-
ing section_ In this case, the net asset value may be pub-
lished, but it may only be used for the purpase of calculating
performance, statistics or fees. Under no circumstances should
it be used a5 a basis for subscription and redemption orders.

£y bursiness day”™ s a nommal bank business day in Lusembourg
(i.e. a day when the banks are open during nomnal business
honirs), except for 24 and 31 December, individual, non-statutony
days of restin Luxernbourg; and days on which stock exchanges
in the main countries in which the respective subfund invests

are chosed, or on which 509% or more of the investments of the
subfund cannat be adequately valued.

Furthermore, with regard 1o the subfund UES {(Lu) Key
Selection SICAY — China Allocation Opportunity (LSD), days
which are not normmal banking days in the People’s Republic of
China are npot deemed business days of this subfund.

The following days are not regarded as business days (“MSA
business days ") for the subfund LSS (L) Key Selection SICAY
— Miulth Strategy Altematives (LRI

! lhiguidated on 30 Janwary 2024
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a) Days that are not noimal banking days in England and in the
United States of Americs,

by} Days on which the haster Fund (DB PLATINUR v LIBS
hiulti-Swategy Altermatives| is closed for share subscriptions
and redamplions,

The percentage of the net asset value attributable to sach
share class of a subfund changes each time shares are issued
of redesmed, It is determined by the ratio of the shares in
irculation in each share class to the total number of subfund
shares in circulation, taking into account the fees charged o
that share dass.

For all subfunds the Single Swang Fricing methodology is
applied

If there were Single Swing Fricing adjustments 1o the net assst
value at the end of the financial year, this can be seen from
the three-year comparizon of the net asset value informna-

tian of the subfunds. The issue and redemption price per unit
represents the adjusted net asset value.

b} valuation principles

— Liguid assets lwhether in the form of <ash and bark
depasits, bills of exchange, cheques, promissory notes,
expense advances, cash dividends and dedared or accrued
interast still recelvable) are valued at face value, unless this
value is unlikely to be fully paid or received, in which case
their value is determined by deducting an amount desmed
appropriate 1o arive at their real valus,

— Securities, derivatives and other assets listed on & stock
exchange are valued at the most recent market prices
available. If these sequrities, dervatives or other assets are
listed on several stock exchanges, the mast recenty avail-
able price on the stock exchange that represents the major
mnarket for this asset shall apply:

In the case of securities, derivatives and other assets not
commonly traded on a stock exchange and for which a
secondary market exists among securities wraders with pric-
ing basad on market standards, the Company may value
these securities, derivatives and other investments basad on
these prices. Securities, derivatives and other investments
not listed on a stock exchange, but traded on another
regulated market that operates regulaly and is recognised
and open to the public, are valued at the most recently
available price on this market,

= Securities and other investments not listed on & stock
exchange or traded on another regulated market, and for
which no appropriate price can be obtained, are valued by
the Company on the basis of the likely sales prices according
10 other principles chosen by the Company in good faith.

— Derivatives not listed on 2 stock exchange {OTC derivatives)
are valued on the basis of independent pricing sources.

If only one independent picing sounce is available for a
derivative, the plausibility of the valuation abtained will be
verified using calculation maodels that are recognised by
the Company and the Company's auditons, based on the
market value of that derivative’s underhing.

—  Units of other undertakings for collective imestment in
ransferable seourities (LICITS) and/or undertakings for
collective investrment {LIC1s) are valued at their last known
25581 value,

243
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Calculation of the net asset value for the subfund LBS {Lux)
Key Selection SICAY — Multi Strategy Alternatives (ELR) is
dependent on the timely receipt of the net asset value of
the hdaster Fund.

- Money market insruments nat traded on a stock exchange
or on another requlated market open to the public will
be valued on the basis of the relevant curves. Curve-
based valuations are caloulated from interest rates and
credit spreads. The followding principles are applied in this
process: The interest rate nearest the residual maturity is
interpalated for each money market instrument. Thus cal-
culated, the interest rate is converted into 8 market price
by adding a credit spread that reflects the creditworthiness
of the underlying borrower. This credit spread is adjusted if
there is 2 significant change in the borrower’s credit rating,

- Securities, money market instruments, derivatives and ather
355805 denominated in a currency other than the relevant
subfund's currency of account, and not hedged by foreign
exchange transactions, are valued using the average
exchange rate (between the bid and ask prices) known in
Lugermbourg on, if none is avatlable, using the rate on the
maost representative market for that cumency

- Term and fiduciary deposits are valued at their nominal
value plus accumulated interest

~ The value of swaps i caloulated by an extemal senice
provider and a second independent vahiation is provided by
anather external service provider. Such caloulations are based
o the net present value of all cash flows tboth inflows and
outflows). In some specific cases, intemal caloulations (based
on modets and market data made available by Bloomberg)
andior broker statement valuations may be used. The valu-
ation method depends on the security in question and is
chosen pursant to the applicable UBS Valuation Folicy

If valuation in accordance with the aforementioned regula-
tons proees 1o be impossible of inacourate, the Company

is entited 1o use ather ganerally recognised and verifiable
valuation criteria in good faith in order to achieve a suitable
valeation of the net assets.

A soime of the Company's subfunds may be invested in
markets that are closed at the time their assets are valued, the
Company may — by way of derogation from the aforementioned
prepdsions = alloay the net asset value per share to be adjusted in
order to more acourately reflect the fair value of these sub-
funds’ assets at the time of valustion. In practice, the securities
in which the subfunds are invested are generally valued on the
basis of the latest available prices at the time of caloudating the
net asset valise per share, a5 descnbed abave, There may, how-
ever, be a substantial ime difference betwesn the dose of the
markets in which a subfund imvests and the time of valuation

A5 a result, developments that may influence the value of
these securities and that ocour between the closure of the
markets and the valuation time are not generally taken into
account in the net asset value per share of the subfund
concemed. If, as a result of this, the Company deems that the
miost recently availzble prices of the securities in 2 subfund’s
partfolio do not reflect their fair value, it may allow the net
asset value per share to be adjusted in order 1o reflect the
assumed fair value of the portfolio at the time of valua-

tion, 3uch an adjustrment is based on the investment policy

! Bpuidated on 30 Jarsary 2024
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determined by the Company and & number of practices. If
the value is adjusted a5 desaibed above, this will be applied
consistently to all share dasses in the same subfund.

The Company resenves the nght to apply this measure o the
relevant subfunds of the Company whenever it deems this to

b appropriate,

Waluing assets at fair vabue calls for greater refiability of jucge-
ment than valuing assets for which readily available market
guotations can be refemed to. Fairvalue caloulations may also be
based on quaniitative neodels used by price reporting prosdcers
o determine the fair value. No guarantes can be given that the
Company will be in a pasition to acourately establish the fair
value of an asset when it is about to sell the asset around the
time at which the Company detemmines the net asset value per
share A5 a consequence, if the Compary sells or redesns shares
At the net asset value at a time when one of more participations
are valued at fair value, this may lead to a dilution or increase in
the economic participation of the existing shareholders,

Furthemore, in exceptional drcumstances, additional valua-
tions can be camied out over the course of the day. These new
valuations will then prevail for the subsequent issue, redemp-
tion and corversion of shares. Revaluations only take place
before publishing the only net asset value for that day Issues,
redemptions and conversions are only processed based on this
sole net asset value,

Due to fees and charges 25 well as the buy-sell spread for the
underlying investrments, the actual costs of buying and selling
assets and investments for a subfund may ditfer from the

last available price or, if applicable, the net asset value used

to caloulate the net asset value per share. These costs have

a negative effect on the value of a subfund and are termed
“dilution”. To reduce the effects of dilution, the Board of
Directors may at its own discretion make a dilution adjustment
tor the net asset value per share («5wing Fricings)

Shares are generally issued and redesmed based on a single
price: the net asset value. To reduce the effects of dilution,

the nat asse? value per share is nevertheless adjusted on
valuation days &5 describad below; this takes place imespec-
tive of whether the subfund is in a net subscription or net
redemption position on the relevant valuation day. If no
trading is taking place in any subfund or class of a subfund on
a particular valuation day, the unadjusted net asset value per
share is applied. The droumstances inwhich such a dilution
adjustment takes is made are determined at the disoetion of
the Board of Directors. The requirement 1o carmy out a dilution
adjustment generally depends on the scale of subscriptions or
redemptions of shares in the relevant subfund. The Board of
Directors may carmy out a dilution adjustment if, in its view, the
existing shareholders (in the case of subscriptions) or remain-
ing shareholders {in the case of redemptions) could be put at a
disadvantage. The dilution adjustreent may take place if:

{a) a subtund records a steady fall {i.e. a net outflow due to
redemptions),

{b) a subfund records a considerable volume of net subscrip-
ticws relative to its size;

UBS [Lis} Key Sedection SICAV — Annud report and awdited financid statements as of 30 September 2024 244

174/316



lc) & subfund shows 2 net subscription of net redemption pos-
tion on & particular valuation day; or

(d] in all other cases inwhich the Board of Directors believes a
dilution adjustment is necessary in the interests of the share-
holders.

When a valuation adjustment is made, a value s added 10 or
deducted from the net asset value per share depending on
whether the subifurd is in 2 net subscription or net redemplion
pasition; the extent of the valuation adjustment shall, in the
opinion of the Board of Directors, adequately cover the fess
and charges as well a5 the spreads of buy and sell prices. In
parioular, the net asset value of the respective subfund will be
adjusted (upwards or downwards) by an amount that (i) reflects
the estimated tax expenses, (i) the rading costs that may be
incurred by the subfund, and (i) the estimated bid-ask spread
far the assets in which the subfund imvests, As some equity
markets and countries may show different fee structures on
the buyer and seller side, the adjustment for net inflows and
outflows may vary. The adjustrments are generally imited to

a maximum of 2% of the prevailing net asset value per share
at the time. The Board of Ditectors may decide 1o temporarily
apply & dilution adjustment of more than 2% of the prevailing
net asset value per share at the time in respect of any subfund
andior valuation date in exceptional circumstances (e.q. high
miarket volatility and/or liquidity, exceptional market conditions,
market disruption, etc.), provided the Board of Directors can
justify that this is repressntative of the prevailing market condi-
tions and that itisin the best interest of the shareholders. This
dilution adjustrment will be caloulated in accordance with the
method determired by the Board of Directors. Shareholders will
be informed via the usual communication channels when the
temporany measures are introduced and when they end,

The net asset value of each dass of the sublfund is caloulated
separately. However, dilution adjustneents affect the net asset
value of each class to the same degree in percentage tems,
The dilution adjustment is made at subfund level and relates
o capital activity, but not o the specific ciroumstances of sach
individual investor ransaction.

c) Met realized gain (loss) on sales of securities
The realized gains or losses on the sales of seourities are calou-
lated on the basis of the average cost of the securities sold

d} Valuation of forward foreign exchange contracts
The unrealized gain (loss) of cutstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date,

e} Valuation of financial futures contracts

Financial futures contracts are valued based on the latest
available pubtlished price applicable on the valuation date,
Aealized gains and losses and the changes in unrealized gains
and losses are recorded in the statement of operations, The
realized gains and losses are calculated in accordance with the
FIFO method, i.e. the first contracts acquired are regarded as
the first to be sold

UBS [Lis) Key Sedection SICAV — Annud report and awdited financid statements as of 30 September 2024
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f} Conversion of foreign currendes

Bark accounts, other net assets and the valuation of the
irvestments in securities hekd denominated in currencies other
than the reference currency of the different subfunds are
converted at the mid dosing spot rates on the valuation date,
Income and expenses dencminated in cumencies other than
the currency of the different subfunds are converted at the
mid clasing spot rates at payment date. Gain or loss on foreign
exchange is included in the statement of operations.

The cost of securities denominated in currendies other than the
reference currency of the ditferent subfunds is comvered at
the mid dosing spot rate prevailing on the day of acquisition.

) Accounting of securities’ portfolio transactions
The securities’ portfolio ransactions are accounted for the
barik business day following the transaction dates

h} Combined financial statements

The combired finandial staterments of the Comparry are
expressad in ELR. The variows items of the combined staterment
of net assets, the combined statement of operations and the
combinad statement of changes in net assets as of

30 September 2024 of the Company are equal 1o the sum of
the comesponding items in the finandial statements of each
subfund comverted into EUR at the following exchange rates,

The following exchange rates were usad for the conversion of
the combined financial statements as at 30 Seprember 2024

Exchange mtes
EUR 1 = CHF (847444
EUR 1 = LED 1116050

For the liguidated or merged subfunds, the exchange rate
wsed for the conversion of the combined finandial statements
is the one as at liquidation or merger date,

i} Income recognition

Dividends, net of withhalding taxes, are recogrized 25 income
on the “ex-dhidend” date. Interest income is accrued on a
daily basis,

i} Receivable on securities sales,

Payable on securities purchases

The position “Receivable on securities sales” can ako inchude
receivables from foreion curmency transactions. The position
“Payable on securities purchases” can also include payables
from foreion currency transactions

feceivables and payables from foreign exchange wansacions
are petted,

k} Cross-subfund investments

As per 30 Seprember 2024 the subfunds of UBS (Lux) Key
Selection S1ICAV - Asian CGlobal Strategy Balanced (USD), UBS
fLux) Key Selection SICAY — Global Allocation {CHF), UBS
iLux) Key Selection SICAVY - Global Allocation {EUR) and LBS
{Lux) Key selection SICAY - Global Allocation (LSD) had the
following investrents in other subfunds of UBS (L) Key
Selection SICAY:
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LIBS (Lux] Key Selection SICAW Gzains or losses on swaps incumed when closed-out or maured
= Aslan Global Strateqy EBalanced (U30] Amountin USD  5ra recorded a5 "Realized gain (loss) on swaps/CFD™ in the
LIBS (LUK} KEY SELECTION SICAw statemment of operations.
= ASLAN ECLITIES (USD) - -A00 18537 23340
LIBS (LK) KEY SELECTION ST
- DIGITAL TRANSFORMATION THEMES IUSD) L-X-A0C 168264158 Nate 2 — Flat fEE‘
Tortal 20 219 B74.99
The Company pays 8 maximum monthly flat fee far share
e S W classes “P", “N", "K=1", “F", “G", "Q", "QL", “I-&1", "&2"
b I.;-nﬂ Amsuntingup | FA3" and “1A4Y, calculated on the average net asset value
LIBS (LK) KEY SELECTICH SICAW of the subfunds.
= BURDPEAN BECUITY VALLE CPPORTUNTY (EUR) L-X-ACC 3 BET SIYED
Teral 1867 oaen  B5 (Lux) Key Selection SICAY
= Asia Allocation Oppartunity (USD)
m;s n{;:x; Key Salection SICAV ﬂ:f’::'x
- Alloration [ELR) Arneunt in EUR et e
LB (L) KEY SELEC TION SCAW with “hedged”
— EURCPEAN EQUITY VALLE CPPORTUINTY (ELIR} LU-N-610C 14 890,59 Flat foe in their name
Total 13 BSH0.58  Shgre clasges with “P* i their name 1430% L540%
Share classes with "M™ in their name 1.930% 14804
Ehare clagseswith “K-1" in e name 1.070% 11004
oo s “::D;"m' Ampuntin usp  SNATE asseswith "K-8” in her name 0.150% 0.150%
LIBS (L LX) KEY SELECTION SICAY Share classes with “K-X" in thiir name 0,/000% 0000%
= ELRCPEAN EQIITY VALLE CPPORTUNTY [EUR) U-X-80C 12 774 202,43 share classes with “F° in thesr name 0.670% 0.700%
Tetal 12 774 20243 Share classes with (" in their name 0.90% 0470%
Share classes wath “0L® in their name 0.920% 0.970%
The total amount of cross subfund investments amaunts to Share classes with "FA17 in their name 0.340% CB70%
33 636 733 28 EUR. Actordingly, the adjusted combined net assefs  Share classeswith “1-82 " in thsr name ,740% 0770%
at the end of the finandal year are 3 880 367 314.32 EUR. Share classeswith “1-43° i heir name 0.670% 0.700%
Share classes with “-44" in their neme CLBT0% 0. 7004
!3'*2"';“5 and contracts for difference Share classes with ~-B" in tharr narme 0.150% 0.150%
Ihe Compry Iy erer o et 4 AP SIS, e oo ecrane 5004 ooue
SHANE CRaSSEs With “LI-X" in ther narmg £.000% .000%

default sweaps or contracts for difference ("CFD"), if they are
executed with first-class finandal institutions that specizlize in
ransactions of this kind. Synthetic equity swaps are valuwed on
the basis of the price of the underlying equity, If the swap and
the equity are not denominated in the same currency, then the
price of the equity is converted,

The value of swap transactions is caloulsted by an external
senvice provider and a second independent valuation is made
available by another external senvice provider. The calcula-
tion is based on the net present value of all cash flows, both
inflows and outflows.

In some specfic cases, internal calculations based on models
and market data available from Bloomberg andfor broker
staterment vahzations may be used.

The valuation methods depend on the respective security and
are detemined pursuant to the LES Waluation Policy. This val-
uation method is approved by the Board of Directors, Changes
in unrealized gains and losses are reflected in the staterment

of operations under the changes in “Unrealized apprecdiation
[depreciation) on swapsCFD™,

UBS [Lis) Key Sedection SICAV — Annud report and awdited financid statements as of 30 September 2024

UBS (Lux) Key Selection SICAV - Asian Equities (USD)

Maxbmum

fizt fee pua.

tor share dasses

wiith “hed ged™

Flat fee In their narme

Share classes wath “P* i their name 2.040% 2.090%
Share classeswith “K-1" in T name 1.300% 1.330%
Share clhagsedwith K-8 in Tier narme 0, 14046 01408
Share classeswith "K-%" in their name 0.000% G000
Share classe s with “F" in Thier nam 0, 800% a0
Share classeswaith ~0" m their name 1.080% 1.1 30%
Share classeswith "0L™ in thisr name 1.080% 1.130%
Share classes wath “FAT" in their name 0.500% 0.930%
Share classes with "1-42" in their name 0.Ea0% [FE S
Share clagses with “1-A3" in ther namge 0. B00% 0.830%
Share classeswith “1A4" in their name 0. B00% 0 a30%
Share classeswaith “-B" in their name 0,140% 0140%
Share clagses wath “A" in thesr rame 0.000% CU0C%
Share classeswith “U-A" in their name 0000% 0000
246
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LIBS (Lux) Key Selection SICAY 13?;““
— Asian Global Strategy Balanced (USD) O et e
with “hedged-
Maxirium Flat fee |n11::!m-
fﬂ‘::'::fﬁ-'l Share chagses with “ QL™ o thear name 1,600% 1,650%
with “hiedged™ Share classes with ~ =40 ° n their name 1AG0% 1.430%
Flat tes in their NAME  txa clagges with =1-82" in ther namee 1.350% 1,380%
Share dasses with °P” in their name 1.880% 1.930%  gham classes with "1:A3" in their name 1.300% 1.230%
Share classes with "K-17 in thew name 1.300% 1.330%  Sham ciasses with 184" in ThEE narme 1.300% 1.330%
Share dasses with “E-8% in ther name 0.145% 0.145% Share classet with = 1B* in ther name 0.040% 140%
Shiare dasses with "K-K" in their name G000t DL00%  thare classes with "1-x” in their name 0.000% 0.000%
Share dasses with "F” in thisr name 0930% LOZ0%  ehang elasses with L™ in their neme 0,000% 0.000%
Share dasses with "™ i their name 1.100% 1.150%
il s i i L3 LISO%  BS (Lu) Key Selection SICAV
Share dasses with "RA&1" in their name 1.100% 1.130% — Credit Income Dgpmurities (USD)
Share dasses with “1AZ" in their name 1.050% 1 (80%
Share clagses with “FA3" in their nane 0.950% 1.020% Maximum
Share dasses with "4 in their name 0.990% 1.020% fint fee poa.
Share dagses with “HB" i thesr name 0,145% 0,145 mﬁm
Share dasses with “1-K° in their name 0000% 0u000% Flat foe in their name
Share £lasses with "L-X" in thisr name 0.000% CO00%  tham classes with F~ in ther name 1.310% 1.380%
Shaf cladses with “K-1" i thidr name 0.830% 0.930%
LIS (Lux) Key Selection SICAY Share classes with “K:8" in thésr name 0.150% 150%
— China Allocation Opportunity (USD) Share classes with “K-X" in ther name £ O00% 00004
hare clagses with “F" in thiar name 0.E30% 0 Fane
MaxiMUM o classes with (" in their name 0. 7A0% 0A30%
e P Shar classes with “CL” i their name 0.780% 0.830%
with “hedged™ Shame classes with ~1-41° i their name 0. 760% 0. re0%
Flatfee Intheir nAME  <pa classes with =182 i Thisr namee 0.730% 0. 7E04
Share dasses with "P” in Lheir name 1.800% VSO share classes with ~1+A3° i their name 0.630% 0.7I04%
Sham glasses with “K-17 in thes narme 1. 300% 1.330% Share chasses with ~1-a4" in their name 0 B 0. 7208
Share dasses with “E-8° in ther name 0.145% 0.145% Share clissed with “1B in the fame 0. 1508 015045
Shiare dlasses with "K-K” in their name G000 CL00%  gnare classes with "1:X” in their name 0.000% 0.000%
Shark clagses with “F* in thisr name 0.800% D.830% Shate classes with “LEX™ in Trr name 0.000% 0.000%
Share dasses with "§™ n their name 1.100% 1.150%
SRR P T e il LISD® 1B (Lux) Key Selection SICAV
Shiare dlasses with “RAT" in their name 1.000% 1.030% — Digital Tramsformation Dynamic (USD)
Share dasses with “1-AZ " in their name CH00% 0.930%
Share dagses with “FAZ" in their name 0800% C830% Maximurm
Share dasses with "1-AL" in their name 0. 800% 0.830% fint fee pa.
Share classes with 1B in their name 0.145% 0.145% T v
Sharg dasses with "K” in thew name 0000% 0000% Flat tee in their name
Shane classes with “U-X" in thisr namse 0.000% CO00%  tnare classes with "F in ther name 1.740% 1.790%
Shame classes with “K-1" in thisr name 1,000% 1.030%
LIBS (Lux) Key Selection SICAV Share classes with K-8~ in theirname 0:065% D.065%
— China Equity Unconstrained (USD) Wnate classes with "K-X" in ther narme 0000 % 0.000%
Thate elagses with “F~ in their name DLEX0% 0.8350%
MMM gnam classes with ~ 0 in thar name 0:930% 0.990%
mm:; Shan classes with “ QL™ o ther name 0,240% 0.990%
with “hiediged™ Share classes with ~ =40 ° in their name L8009 0.930%
Flat tes in their AAME  txa 0 clagges with = 1-A2" in e namee 0.850% 0.880%
Share dasses with “P" in ther name 2.600% £550% Thare elasses with 7143 i their name 0.E20% 0LB50%
Share dasses with "K-1" in thei name 1.800% 1830%  gnare classes with "1-84" in their name 082 0% 0.850%
Share dhasses with 766" in ther nams 0.140% O.140%  share classes with 18" in their name D:085% 0.065%
Share dasses with "K-X" in their name L.000% QO00%  hare classes with "1-%" in their name (.D00% 0000%
Share dassts with "F” in thisr name 1.300% LI30%  ehamg elasses with “LHL™ in their name 0,000% 0.000%
Share dasses with “(" i their name 1.600% 1.550%
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LIBS (Lud Key Selection SICAY Maximum
— Digital Transformation Themes (USD) e
with “hedged-
Maxirum Flat fee i thedr nzme
wmfzf,;:; Shar chasses with “GL” n their name 0 900% B 350%
with “hiedged™ ‘Share classes with “1-41" i their name 0 600% 0.630%
Flat tes in their narme Share chisses wath 242" in their name 5504 05804
Share dasses wath “P" in ther name 1.710% 1.760% Share rlasses with “1-83" in their name (53085 DEE0A
Share dlasses with “K-17 in thei name 0.970% 1O00%  ghare classes with “1-84" in their name [ 520% 0.550%
Share dasses with "K-8" in ther name 0.065% O0E5%  share classes with “I-B" in their name 0L065% BOE5%
Share dasses with “K-X" in their name G.000% O.000%  Share classes with "1~ in their name £.000% 000 %
share dagsed with “F* in thisr ndme QES0% DEE0% Share ehasses with "U-4" in thelr neme 0.000% 0.000%
Share dasses with "0 n ther name 0% O960%
Shiane clagses with “0L" in thesr name 0.910% C.960% .
T ——— kAR
Share classes with “1-A2" in their nanw 6.830% CLA50%
Share classés with “1AZ" in their rame C.A00% 0.830% NMasimum
Share dasses with "1-A4" in their name 0800% GA3I0% flat fer p.a
Share dassrs with ‘I-B'_ f“ thear narme 0.065% 0.065% m'.lulﬂ;m.r
Share dasses with "X in their name 0.000% 0000 % Flat fee iy thelr name
Shane classes with “L-X" in thér nanse C.000% C000% Share clagses with “F- n Thew name 1.750% 1.800%
Share clagses with “K-17 in ther name 1.000% 1.030%
LIBS (Lux) Key Selaction SICAY - Dynamic Alpha (LU50) Share classes with “K-8" in their name (1.065% 0.065%
Share chagies with “K-X™ an thiar namé 000096 0.000%
ﬂm"’:‘: Share ciasses with “F " In heir name 06804 0.710%
for thore clagess 20200 cladsed with “0Q" @ ther name 0.950% 1,000
with “hediged™  Share classes with “ QL™ in their name 0.9504% 1.000%
Flat fee Intheir NAME e clssses with 181" in their name 0.580% DAL
Share digsss with “P° in ther name 1.920% 1.970% Share chasses with “1-82° in their name 0.540% 08 70%
Share dasses with "N~ in their name 2500% 2.550% Ghare classes with ~1-A3" in Their name [1500% 0.5 30%
Shiary dhssve inh =K7Y i) thiek Hini e L30%  share classes with “1-84 in their name 0.500% D530%
Share dasses with "K-87 in their name 0.065% OO65%  ghare classes with “1-8° in their name 0.065% D.OES%
Share dlassis with "K-X" in thisr name Go0% 0.000% Share classes with “1-X" in their name 0.000% 0.000%
Shar dladses with F7 In ther name L.580% DEID%  gnare clastes with "LEX" in Their name 0.000% 0.000%
Share dasses with "0 i their name 1.200% 1.250%
Sharg dagsed with "OL" in theil mame 1,200% 1.250%
Share dasses with "-A17 in their name 1.150% 0% LBS (Lue) Key Selection SICAY
Share dlasses with “FAZ" in v name 1.050% | C80% - European Financial Debt Sustainable (ELUR)
Share classes with "1FA3" in their name 1.000% 1.030% Maodrmcim
Share dasses with “I-84" in their name 1.000%: 1.030% flat fee p.a.
Share clagses with “1-B" in their name 0.065% D065 for share dasses
Share dasses with X" in their name 0.000% 0.000% P TR - s
Sharm dasses with "U-X” in their name 0.000% DOOO™ . Share classes with -P- in thew name 1.200% 1,250%
Share classes with "K-1" = their name 0. 7504 7Bl
UBS (Lux) Key Selection SICAV Share (Rasses with K-8 @ thisr nami 0,085% 0.065%
- European Equity Sustainable Leaders (ELIR) ‘Share classes wath "E-X" in ther name 0.000% 0.000%
Share classes with “F" in thelr name 0.310% 0 3a0%
Maximem  Share classes with “0° m fer mame 0.BE0% 0. P00%
f,:::.:ﬂ Share classes with “GL™ i heir name 0.650% 0.700%
with "hedged™ e chisges with “1-A1" in their name 0.460% DA50%
Flatfee intheir NAME  Share classes with ~1-A2" i their name (.380% 0.410%
Share dasses with “P" in ther name 1.700% 1.750% Share classes with “1-83" in their name 0,310% 0.340%
Share dasses with "K-17 in thes name 1.100% TI30%  Share classes with “1-44° in their narme 0.310% 0 3a0%
Shary elagss with "K-B7 in thew name 0.065% ODLE5%  Share classes with *1-8” in their name 0065 % 0.085%
Share dasses with "E-X" in their name 0000% 0000% Share clagies with “1-X° | heir name .000% 0.000%
Share classes with “F~ in thisr name 0520% C550%  Snare classes with “LRX" in ther name (.000% 0.000%
Share dasses with "0 m Thesr name 0.900% 0.950%
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LIS (Lux) Key Selection SICAY ﬂmm
— Eurogrean Growth and Incanse (ELR) WS okt sl
with “hecged™
PAnxirnim Hat fee in ther name
w::::f; Share dases with "K-5° in thesrname 00004 C.000%
with “hiedged™ Share dasses with “F~ in ther name 0.540% 05T0%
Flat tes in thedr NAME  cha g casors wath O in thes name 1,000% 1.070%
Share dasses with “P" in their name 1. 700%: 1.750% Share rlagees with “OL" in their name 1.070% 1.070%
Share dasees with “K-1 in the name 1.100% L130%  gham dasses wath 141" in their name 0.630% G705
Share dasses with "E-8% in ther name D065 GDE5% Sham clases wath “1AZ" in thir neme 0.600% CE3I0%
Share dasses with "K-X" in their name L.000% DO00%  cham dasses with "1A3" in their name 05404 0.570%
Sharg dadsed with “F* in thiir name DAS0%% DEA0% Shane dagses with “1-A4" in their name 0540% BET0M
Share dasses with "0~ in their name C.260% 1010%  Share daseswith I-B" in their name 0.065% D065
Shiare clagses with "OL” in the name 0.770% CB20%  cram classes wWath "X i e name £.000% £.000%
Share dasges with AT in their name 0.750% DF80%  share dasses with “U-K" in their name £.000% D.000%
Share classes with “1-A2" in their nanw G.700% 0.730%
Share: clagses with “1AZ" in their name 05509 D.580%
Share dasses with “1-A4" in their name 0.650% osaosw  UBS (Lux) Key Selection SICAV
Share clagses with “+B" in their name 0.065% 0065% Global Equity Value Oppaortunity (USD)
Share dasses with "X in their name C.000% CLL00%
PABi LT
Shame dlagses with “U-X" in thelr nasnse 0.000% .L00% fiatfee pa.
for dham clasges
with “hidged”
LIB5 (Lux) Key Selection SICAY - Global Allocation (CHF) flat tes in their name
LIBS (Lux) Key Selection SICAY - Global Allocation (ELR) Share dasses with "P” in their name 1.700% 1.750%
LIBS (Lux) Key Selection SICAY - Global Allocation (LSD) Sham classes wath “K-17 in their name 1.000% 1.030%
Share classes wath "K-8 in their name RS % D065
ﬂ:l:rm Shame classes wath "K-X in Ther name G.000% D.000%
for share cagses ST s with "E” in ther name 0.600% £.630%
wiith “hedged™ Share dasses with "0 in ther name 00008 Gash
Flat tee Intheir AAME o o oo wath “OL™ in e name 0.900% 9508
share dasses with "P” in heir nams 2.040% SE90%  thare classes with A1 in theif name 0.700% 0.730%
Shos dassis. it IF I iy Tiere =5b0% 2550%  Share dasses with “FAZ" in their name 0.650% 0.680%
R e 1.300% 1330% Share dasses with “A3" in their name 0.600% 0.630%
Share dics with %8 .Gl nan Lk 0065%  Sham dasses with "I-A4" in their name 0.600% 0.630%
sham classes with “K-X" m thiar name G.000% OL00% Chare clnises wath “LB” in their name D0E5% 065
Share dasses waith “F~ in ther name 0580% 0E10% Share dasses wilh "k i their rasme 0.000% CO00%
Share dlasses with “&™ i their name 1.020% 1.0670% Share dasses vath “LU-X" i ther narme C000% L%
Shirs dlasses with “CL* in their name 1.020% 1.010%
Shane dasses with ‘l-m‘ in Their ranse 0.750% 0.780% UBS {Lux) KE{I’ Salaction SICAV
Shire classes with “42" in their name 0.700% 0730% o bal Multi Income (USD)
Share dasses with "1A3" in their name 0650% CL6B0%
Shame classes with “l-&4" in their nane 0.650% 06805 MU
Share dasses with “1-B" in their name 0655 D.065% fiatfee p.a.
Share asses with "X~ I tewr name 0.000% 0.000% *::1"" ""'::_’
Shiare classes with “U-K in their name C.000% 0.000% Hatfee in mm
* o LIBS (Lucd My Selection SICAV - Global Allsgaton (USDHK-1: mae 1,300%  Share dasses with "P” in ther name 1.3080% 1.350%
et 1.100% Share clagses wath “E-17 in their name £.900% 0.930%
Share classes wath “K-B8~ in thelr narme 0.0685% C.065%
LIBS (Lusx) Key Selection SICAY — Global Equities (USD) Share dasses waith "K-K" in their name 0000 % .000%
Sharg clnises wath “E” in thisr name 0.600% 0.630%
MAImUm  chame dasses with "0 in ther name 0 7R0% 830%
Mm‘:x Thare casses with ~GL- in ther name 0. 780% 0.330%
with “hedged=  Share dasses with AT in their name 0.700% £.730%
Flat fee inthelr name  cham dasses with “1-A2" in their name (650 % CL5E0%
Share classes with “P" in their name 2.040% 2090% Share elases with AT in their name 0.600% A0
Shire clidses with “K-17 in ther nams 1.080% 1.110%  Shame dasses with "a4" in their name 06005 0530%
Share dasses with "E-B in thes name .065% D065%
UBS (L) Key Selection SICAY — Annud report and audited finandid statements as of 30 September 2024 248
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mMadmum LS5 (Lux) Key Selection SICAY
H;:‘:g ~ Tumaraund Equity Oppartunities {USD)
with “hedged
Flat fee in their name Mzl murm
Shire classes with “EB" in ther namg D0E5H C.065% wn‘::.:;x
Share dasses with "1-5" in their name C.000% CE00% with “hedged™
Share classes wath “L-X" in their name 0.000% G000% Flat tee in their name
Share classes with “F~ in ther name 1.700% 1.750%
UBS (Lux) Ke‘_f Selaction SICAY Shane classeswith “K-1" i ther name 1.000% 1.080%:
- Multi Strategy Altematives (EUR)' Share classes with “K-B% in ther name 0.065% (065%
Share classes wath “K-X" in their name 0000 5%, 0:000%:
BARmiwm Shiarg classes with “F= in their narme 0.ED0% 0.630%
fiatfeepa.  Shae classeswilh "0 in their name 0. 900% 0.950%
wr‘?;:f S hane classrs with =0L" i thisr nanse 0,900% 0.950%
Flat fee in their narme Share classes with “1-41% m $her name 0. F00%: 0 F30%
Share dlasses with “P~ in their name 1.000% 1.080% Share classes wath “1-82" in ther narme 0.650% (680%
Shiame elasses with "K-17 in thee name 0.600% 0E30% Shiarg classes with “1A3° in thr name 0600 % 0.630%
Share dasses with “E-8° in thee name D0EE% D0E5% Share classes with "1-A4™ m ther name 600 % 0.630%
Share dasses with “K-X" in ther nanme 0.000% Coo0%  Share clajses with 18" in thes name 0.065% 0,065%
Share cagses with “F° in thir name 0.200% 0.230% Share classes with “1-%" in their name 0.000%: 00C0%
Share dasses with “Cr in their name OE00% OEsh% Shane classes with “U-X" in thedr name 0.000% 000%
Shiare classes wath “0L™ i the:f nasma 0.500% 0.550%
Ehare dagees with "FAl ™ in Their rame 0.300% o33ns  Qut of the aforementioned flat fee the following fees are paid:
Shame dasses with “FAZ™ in their name 0.250% 0280%
Share QRS wiTth "HAI Il ek e 0.200% oz30% 1 Inaccordance with the following provisions, a maxdmum flat
Share dasses with A4~ in their name 0.200% 0.230% "‘ﬂ"ﬂsﬂ“;ﬂl“* t;?g T “:‘:1 o 355“{""3";1‘9 of the Com-
= ny is paid from ompany’s assets for the manage-
il Gene Ve W I S Rarks i Lok m!nr:. administration, portfolio management, in-.fesmn:
il Lo R L L 0000% DI advice, and distribution of the Company (if applicable, as
Shame classes with “U-X" in thir name 0.000% CO00% wall asfor all maw tasks, such as the "ﬂf‘ﬁkﬁﬂpiﬂg and
* liguidated on 30 fanuary 2024 supervision of the Company’s 255815, the processing of pay-
ment ransactions and all other tasks fisted in the " Depasi-
- tary and Main Paying Agent” of the sales prospectus. This
LIBS (Lux) Key Selection SICAY . .
- Systematic Allocation Portfolio Equity (USD) Tee Bcliarged to Bie COMPAnYCS Scer 0/ P 1ies hiask
upon every caloudation of the net asset value and is paid on
i a monthly basis (maximum fiat management fee). The maxi-
P ey rruinn flat fee for share classes with “hedged” in their name
for tham dlasses may inchude foreign exchange risk hedging charges. The
with “hedged™ refevant maximum flat management fee will not be charged
Flatfee in their name uniil the comesponding share classes have been launched
Shark: clasges wath “F~ i their name 1.800% 1.850% An overdews of the maimum flat manzgement fees can be
Share dasses with "K-17 in the name 1.180% 1.210% found under “The subfunds and their special investment
Share dasses with “K-B~ in thes name C.065% CLU65% polices” of the sales prospectus.
Share dasses wath “K-X" in thesr name D.000% L.000%
Share dlasses with "F" in their name 0.610% osaps  This fee is shown in the Staternent of Operations a5 “Hat fes”,
Share clagsis waith "0" i thidr name 0.830% 0830%
Share dasses with "QL™ in their name 0A30% paapsy 20 The maximum flat fee does not include the following fees
Ehare dagses wafth ~FAd In el Tare CEI0% 0.7o0% and additional experses, whidh are also charged to the
T EAZT N Company's assets
:: :x L "|-.e;" in::: E ::i?ﬁ E_ﬁ: a) all additional expenses related to managenent of the
Shiarg classds wilh “FA4" in thiir Ramg 0510% 06409 C?mpm}r'g assets for the sale al:'d Ipuchlas.e of assets
: - (bid-ask spread, brokerage fees in line with the market,
Share dasses with "I-B" in their name 0065% 0065% commissions, fees, e1c.). As a rule, these expenses are
Shame classes with “FX" i thieer mamd D.000% Co00% caloulatad upon the IJII.II"M of sale of the I'é‘SpECﬁ'l.l'E'
Share dasses with “U-x" in their name 0000% C000%
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assets, In derogation hereto, these additional expenses,
which anise through the sale and purchase of asetsin
connection with the settlement of the Baue and redemp-
tion of units, are covered by the application of the swdng
pricing principle pursuant to the section titled “Met asset
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value, issue, redemption and conversion price” of the
sales prospectus;

b fees of the supenisory authority for the establishment,

madification, liguidation and merger of the Company,

aswell a3 2l charges payable to the superdsory author-
ties and any stock exchanges on which the subfunds are
listed,

auditors fees for the annual audit and centification in

connection with the establishment, maodification, ligui-

dation and merger of the Comparry, a5 well as any other
fees paid 1o the audit firm for the serdces it provides

in relation to the administration of the Fund a5 permit-

ted by law. Costs charged by the Master Fund for the

preparation of ad hoc reports, proviced that these arise
in refation 1 the preparation of anmual or semi-annual
reparts for the Feeder Fund UBS (Lux) Key Selection

SICAN - Mult Strategy Altermatives (ELIR)";

fees for legal and tax advisers, 25 well as nodaries, in

connection with the establishment, registration in

distribution countries, modification, liquidation and
merger of the Company, a5 well a5 for the general
safeguarding of the interasts of the Company and its
irestors, insofar as this is not expressly prohibited by
laws;

costs for the publication of the Company’s net asset

value and all costs for notices to investors, including

translation costs;

) costs for the Comvpary's legal documents (prospectuses,

KID, annual and semi-annual repoets, as wsll 25 all

ather documents legally required in the countries of

dornidliation and distribution),

cosls for the Company's registration with any foreign

supervizory authonties, if applicable, induding fees

payable to the foreign supervisory authaorities, s well as
translation costs and fees for the forelgn representative
or paying agent,

expenses incured through use of voting o creditors’

rights by the Compeany, induding fees for exemal

advisers,

i) costs and fees related 1o any intelleciuzl property
registered in the Company's name of to the Company's
rights of usufruct;

ji all expenses arising in connection with any extraordinary

measures taken by the Management Company, Portfolio

hanager o Depositary to protect the interests of the
irVestons,

if the Management Company participates in class-

action suits in the interests of investors, it may charge

the Company's assets for the expenses anising in con-
nection with third parties {e.q. legal and Depositary
costs). Furthermnare, the Managament Company may
charge for all administrative costs, provided these are
yerifiable, and published and/or taken into account in
the disclasure of the Company's total expense ratio

(TER

1) fees, costs and expenses payalle 1o the direciors of
the Comparny linchiding reasonable out-of-pocket
expenses, insurance coverage and reasonable travel
expenses in connection with meetings of the Board
and remuneration of directors)

" bgudated on 30 January 2024

Lo

d

e

e

q

h)

k

e
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These commissions and fees are shown in the Statement of
Operations as "Other commissions and fees”

3. The Management Company may pay retracessions 1o
cover the distribution activities of the Company

All taxes levied on the income and assets of the Company,
particularly the taxe o abonnerent, will 2lso be bome by the
Compary.

For purpases of genersl comparability with fee mules of ditfer-
ent fund providers that do naot have a flat management fee,
the term ~maximum managernent fee” is set at 80% of the
flat management fee,

For share class "1-87, a fee is charged 1o cover the costs of
tund admindstration (Comprising the casts of the Company, the
administrative agent and the Depositary). The costs for asset
management and distribution are charged outside of the
Compary under a separate contract concluded directly
between the shareholder and UBS fsset Management
Switzerland AG or one of its authorised representatives.

Costs relating 1o the services performed for share dlasses 12X,
K% and U=x for asset management, fund administration (con-
prising the costs of the Company, the administrative agent and
the Depositary) and distribution are covered by the compen-
sation 1o which UBS Asset Management Switzerland AG is
entitled to under a separate contract with the shareholder,

Costs reating to the services to be performed for share classes
“K-B7 for asset management purposes are covered by the
compensation 1o which UBS Asset Management Swit zerland
MG or one of its authorised distribution partners is entitled
under 2 separate contract with the investor.

Al coats that can be alincated to specific subfunds will be
charged to those subfunds.

Casts that can be attributed to individual share classes will be
charged to these share dasses. f costs are incurred in cons
nection with several or all subfundsshare dasses, however,
these costs will be charged to these subfundsfshare classes in
proportion to their relative net asset values With regard to
subfunds that may invest in ather UCIs of UCITS under the
termis of their investment policies, fees may be inoumed bath
at the level of the relevant target fund as well as at the level
of the sublund. The management fees of the target fund in
which the assats of the subfund are irvested may amaunt to
amaximum of 3,00%, taking into account any trailer fees.

Shoidd 2 subfund imvest in units of funds that are managed
directly or by delegation by the hManagement Company or
by another company linked to the Management Company
through commaon managenent of control or through a
substantial direct or indirect holding, no issue or redemption
charges may be charged to the investing subfund in connec-
tion with these target fund units.

Details on the Company’s ongoing charges can be found in
the KIDs,
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Note 3 - Taxe d'abonnement

In accordance with the law and the regulations currently in
force, the Company is subject to a subsaiplion tax at the
annual rate of 0.05%, for institutional share dasses only

a reduced “taxe d'abonnement” of 0.01% p.a., payable
quarterly and calcudated on the basis of the net assets of each
subfurnd at the end of each guarter,

The “taxe d'abonnement” is waived for that part of the

ret assets investad in units o shares of other undertakings
for coflective imestment that have already paid the “taxe
d‘abonnentent” in accordance with the statutory provisions of
Luxermbourg law

MNote 4 — Other income

Other income mainly consist of income resulting from Swing
Pricing,

Note 5 — Distribution

The general mesting of sharehodders of the respective subfund
shall decide, upon the proposal of the Board of Directons and
after chosing the anmual aocounts per subfund, whether and to
what extent distributions are 1o be paid out by each subfund
andfor share dass.

The payrrent of distributions must not result in the ret asses

of the Company faling below the minimum amount of assets
prescribed by lawe. If a distribution is made, payment will be
effected no later than four months after the end of the finandal
year,

The Board of Directors is authorized 1o pay interin dividends and
to suspend the payment of distribaticons,

Note 6 — Soft commission arrangements

If permitted by the laws governing the Portfolio Manager, the
Portfalio Manager and its affiliates may enter into soft com-
mission arrangements with certain brokers which they engage
in security wansactions on behalf of the subfunds under
which cerain goods and services used [0 SUpPXT investment
decision making will be received without a direct payment in
retum. Such commissions are defined as soft dollars by the
Hong Kong Securities and Futures Commission. This is only
done when the transaction execution is consistent with the
best expcution standards, and it has been determined in
good faith that the brokerage fee is reasonable in relation 1o
the value of the execution and/or brokerage senices provided
by the broker.

Goods and sendces received solely induded research senices.
The relative costs of benefits of research received from brokers
are not allocated among particular dients or funds because it
is believed that the research received is, in the aggregate, of
assistance in fulfiling the Portfolio Manager and its affiliates”
overall responsibilities to their cients or funds they manage,
The amounts of ransactions executed with brokers having

EDINETOOOO

O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

soft commission arrangements in place and the related
commissions that have been paid by the sublunds for these
transactions are as follow:

Ameounts of Related

transactions commibssions

exeouted with  thathave been

brokers having subfunds

sott commitsion for thede

AFFRA GEMBT transaction:

UES [Lux) Key Selection S1CaV In place [in WSD) {im S0}

- Aga Adiscation Cpporundy (LUED) Ba47 29323 .

= Agan Eguities [LISD b7 531 52758 FEEEAE]

= Chnina Allocation Cpporturity (U50) T27 246 795,11 (FECEEE]
—Degital Trang oomation Themes (US0)

440 704 896,15 57 263,89

—EiFopian Ghowth and comi (ELR)

Except for the above items there are no other comparable
agreaments for the other subfunds.

MNote 7 — Commitments on Financial
Futures, Options and Swaps

Commmitments on Financial Futures, Options and Swaps per
subfund and respective cumency as of 30 September 2024 can
be summarised as follows:

a) Financial Futures

Financial Futures Financial Futures
LS (Lux) on indices on indices
Kpy Selection SICAV [purchased] (sold)
=Ag3 Afocation
Cpporunity (USDH 1 755 90027 usD = S0
—Agan Gobal Stralegy
Balanced (IS0 10932 534.30 USD 12 509 765.19 WD
= China Alocation
Cpporunity (U400 358538 127930 LSD < LAD
—Digital TrRnsfonmation
Crymiannic (LU0} 59 476 153.66 LISD - LD
= Dynamic Alpha (750} 12 805 291.79 USD 4 650 192,35 USD
— (cial Adiocation (CHF) 16 287 16383 CHF 9421 216.09 (HF
= Glolbal Allocation [ELIR} 124 685 5352 EVR 61851 066,58 EUR
= (Foal allpcation (USD) 52 416 285,50 LSD 31 565 009.72 LsD
—(Eebal Mol Inceemg (LISD) 5891 46599 LD 2162 378,10 S0
= Systematic Allocation
Portiodio. Eguity LEDY 178 700 108.68 LISD = S0
Financial Futures Financial Futumes
UEBS (Lux) on bonds on bends
Key Selection SICAW [purchased) (sedd)
— Ao Ao ation
Ceporunity (US0H 1401 53647 LD - L&D
=Agan Gobal Strategy
Bakanced (LS00 5 954 582.71 LSD 3 647 533.81 WSD
= China Alocation
Cpporunity (LS00 14 84% 046,85 USD = LAD
—Credit Incomeg
Cpportunitees (US0) 5844 69990 USD 3 781 027.56 UAD
— Cagital Transtorrnation
Crynamic (LSO} - USD 34153 757.87 LAD
— Cryreimic Alpha (LS00 14391 113.97 UsD - UsD
= (dobal Alocaton (CHF) V7524 837.20 CHF 607 0273y (HF
—Gotal Adocation [ELR} 42 982 566,52 ELUR 55 1200 248,62 EUR
= (Gobal Allccation (LSO} 57878 TAT.A6 USD 20252 G988 USD
252

UBS [Lis) Key Sedection SICAV — Annud report and awdited financid statements as of 30 September 2024

182/316



EDINETOOOO
O00OO00O00O0000000000nognoOond(EeLs296)

OJOoOooooooooooodo
Finangial Futures Financial Futures  UBS [Lux) Key Selection SICAYV Tota] Expense Ratio [TER)
LIES (Lus) on bonds onbonds  _
sy o U eleeieigEmedne o
= (obal Multi ncome (W50} < 788 968, 70 USD 3506 543,27 LIsD
e = Asia Alocation Opporiunity (USD) Pdist 1.63%
Portioko Equity (LSO CUSD TIABBARINST USp —Asa Alcation Cpporiunty (VS0 [EUR hedged: P-dist 1.68%
= Aga Aliocation Opportunity (USD) Pamdist 1.62%
Financial Futures  Financial futures  — A% Afincation Cepertunity (USDH (HKDY Pmdist 1E3%
UES [Lux] on interest oninterst - Aga Allscation Oppertunity (USD) Crace 1.05%
Key Selection SICaW rates (punchased] rates (scld] ~A9a Alocation Opporiuny (USD) (CHF heaged) Crace 1 10%
- m‘;mm o 0348800 pip =P8 Allcation Opperiunty (US) (EUR hedged) Q-acc 1.11%
=Aga Adiocation Opportunity (UB0) O-dist 1.05%
The commitments on Finandal Futures on bonds or index (if = Agan Equities (ISO} F-ace C.aa%
any] are caloulated based on the market value of the Financial ~ =#san Eguities (US0} 1-A1-acc 0874
Futures (Mumber of contracts *notional contract size*market — Agan kquities (LUED} 1-A2-a0c 0.83%
price of the futures), = Agan Eguities (USD) 1-B-ace 0.18%
= Agan Bguities (LISD] -X-acc 0.04%
b} Options — egan Equities (S0 -3~ D04%
= Agan Bouities (USD) K8 ac 0.23%
s "-'F““':T.;":"’“;:z — Aman EQUites (IS0} K-X-acg 0.08%
Key Selection SICAV [aelel] = Agan bgunties (LISET Facc £.13%
= Agian Gobl = Aman Eguities (IS0} (HKD} Pacc 2.13%
Strategy Balanced 1LS0H 2TES99.04 LSD - Agan Equities (U5D) (RUR hedged) P-acc 2.18%
= Agan Equities (LISD} (GBP} P-dist 2.13%
c) Swaps — fugan Eguities (S0} G-acc 1.16%
= Agan Bguities (U50] BUR) Q-ac 1.17%
Swaps and Forwand  Sweps and Forward — Asian Eguities (IS0 (EUR hecged) O-ace L]
ISR gy M b S v o
~China Allocation = Agan Global Strategy Balanced (A0 P-4%-moist 101%
Cgpeetunity (USEH ERSTE FT0.27 USD 102 480 730,87 USh  —Asan Global Strateqy Balanced (LSC) P-act 0%
= (iobal Allocation (EUR} « ELR 713051402 BUR —Asan Global Straegy Balanced (USLHHKD! Pracc Z01%
—Agan Global Stritegy Balanced (UAD) P-dist 201%
Swaps and Forward  Swaps and Forward - Agan Global Strategy Balanced (LUSCHP-mdist 200%
UES () " FWEPS On shares swapson shares  _ .0 Giobal Strategy Balanced (USDH (HKD) P-medist 2.00%
f‘:’h:;:“;;:m urchated) beld) T isen Gobal Strategy Balanced (US0) (G0 hedged) Prdial 2.05%
Opportunsty (USD) JUSD 1213374784 Usp  —Asan Gobal Strategy Balanced (US0) O-4% mdist 1.22%
—Agan Gobal Strategy Balanced (S0} Q-ace 1.42%
Contracts for Contracts for  — China Allocation Oppocturey (USDH FAT-acc 85%
UES (Lux) difference differente - China Allocation Opporbanity (USD) -X-acc 0.05%
oy Suation Hoa pchil) bsold)  _ crina Asocanon ppertunity (S0} P-6% i 1.90%
.Ching Equity Uncenstraind 1USD) =0 4931723 U0 T opina Allocation Opporunity (USD) {HID] P-6% mdiet 1.80%
—Ching Alocation Cpportuniy (S0} (AUD hedged) P-6%-mdis 1.95%
L. F = China Aflocation Cpporturity (LUSD) (RMB hedged) P-6% -mdist 1.596%
NDIE- 8 TGl'E' EKpEI"ISE' Ratio HERJ —Chirs Allecation Opportunity (120} (SGD hedged) P-B%-mdkst 1.95%
This ratio was caloulated in accordance with the Asset e DO (L ek LN
Management Association Switzerland (AMAS) * Guidelines = Khina e ion Opprriurdly (LSO 610 £-e 1.90%
on the caloulation 2nd disclosure of the TER™ in the current ZChing Alecation Dpporiunity (WE0) (EUR hedged) P-acc 1.95%
version and expresses the sum of all costs and commissions = China Affocation Jpportuniy (S0} Pmadist 1.80%
charged on an ongoing basis 1o the net assats (operating —Chuna Alocation Opportniy (SD) (HICDE P-mdst 1.90%
experses) taken retrospectively as a percentage of the net =China Accation Cpportunity (U0} (400 hedged) P-mdist 1.55%
255815 —China Allccation Opporurity (S0} (EUR hedged; P-mdist 1.94%
= Ching Algcxtion Dpportuniy UE0) (500 hedged) P-madisl 1.95%
TER for the 25t 12 months: — China Allocation Cpporurity (S0} (-65% mdis 121%
—Chirsa Alleestion Opportury (USD) §-ac 1.19%
e (L K iy Salnctien SICAY Totnl Expanes Retic [TER) e A ocation Goporiurity [USD) fEUR Redged) Qrace 1 19%
— ks Allecayon Opporiunity (USD] (ELR hedged) -8 % -mdisl 2.12% T China Equity Unconstrained (LS0)1-Xace D05%
= Aga Allocaion Cpporiumty (LISO} ELR hedged) M-t 212% —Credit Ineere O rities SO} (ELR hedged) Bt D%
ZRsis Alloci¥en Opportunty (501 P-4 189%  Tinan income Spportundies (USD) K-1-acc 0.05%
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UEBS (Lux) Key Selection SICAY Total Expense Hatio [TER) LES (Lux) Key Selection SICAY Total Expense Hatlo (TER)
— Credit income Opporiundies (LISD) P-acc 1,38% — European Growth and income [EUR) (AUD hedged) P-8% -moist 1 #2%
= Crecht ineome Opportunities (IS0 BUR hedged) P-ace 1.43% = Buropean Growth and ncome [EUR}HGE? hedged) P-8%-mdit 1.82%
= Crecht income Oppocindties (LISD) P-ohst 1.37%  =Ewopean Growth and income (EUR) (HED hedged) P-8%-madist 1.42%
— Credit ingome Opporunaies (IS0 ICHF hedged) P-din 1434 — European Growth and mcome [EUR) (S50 hedged) P-3%-mais 1.82%
= Credit Income Opportunities {UIS0} Cracc 84% = turcpean Growth and income (EUR) (USD hedged) P-8% madist 1.82%
— Credit inecenie Opporiersties (LISD) EUR hediged) O-ace 080%  —Euwopsan Growth and come [EUR) Pace 1,774
= Crecht income Cpportunities (IS0} Crdist 8% = Eurepean Growth and indome (ELR}H(SG0 hedged) P-ace 1.82%
= Crecht Income Cppoctunities (LISD] CHE hedged) O-dist 0:85% - Ewopean Growth and income [EUR) [LSD hedged) P-act 1.42%
= Digitd Transformation Chynamic (LS00 P-ace 1,83% —Euopean Growdth dnd income (ELUR) (360 hedged) P-rmdit 1.82%
= Digital Transformation Cynamic (S0} (CHF hedged) P-acc 1.884% = turopean Growth and income (EUR) (USD hedged) Pamdist 1.82%
— Digital Trandorenation Cynamic (LS00 (EUR hedged) P-ace 1.88%  —Ewopean Growth and ncome [EUR) O-8% -t 1.03%
= Digita! Transformation Chnamic (LSO} Q-ace 1.00% =Eurcpean Growth and income (ELR) (GBR hedged O-8%-mdist 1.08%
- Dagital Transfeemation CDynamic (USD) (CHF hedped) O-acc 1.08% - Europian Growth and income (EUR) (LED hedged) -89 -madist 1.08%
= Digitd Transformaticn Chynamic (WS00 (ELR hedged) Crace 1.08% = Eurepean Growdth and income [ELUR) Crace 1.03%
= Digital Transformation Themes (USD) F-acc O6%% = buropean Growth and income [EUR) (USD hedged) O-acc 1.08%
— Digital Trandeemation Themes (USCH (ELR hedged) F-dist 72% —Eurepean Growth and mcome ELR) (LED hedged) O-mdia 1.03%
= Digital Transformation Themses (USD) F-U dist 06%% = Eurcpean Growth and income (EUR) 0L -8%-mdist 0.84%
— Dagital Transfeermation Themes (US0) FA3-acc 0.84% —Europian Growth and income (EUR) (LUSD hedged) QL-8%-mcst 9%
= Digitdd Transformatlion Themes (LUSCH E-N-acc 03% =European Growh and Income (LR} LSD hedged) OL-acc 0.83%
= Digitad Transformation Themes (US0) P-acc 1.80% —Glckal Alccation [CHF) Pacc 2.15%
- Digital Transtermstion Themes (USEH ICHF hedged) P-ace 1,853 - Glebal Allecation (CHF} D-ace 1.13%
= Digital Transformation Themes (USCH {EUR hedged) P-ace 1.85% =(okal Allocation (EURHICAD hedged) 1-X-dist 0.04%
— Drgital Trangleermation Themes (LUSD) C-ace 1.00% - Giokal Allocanon [EUR) N-B%-mdist 2.59%
= Digital Transfoemation Themes (USCH {CHF hedged) Cracc 1.05% = (obal Allccation [ELR} N-acc 1.59%
- Digital Transformation Themes (US0) {ELIR hedged} G-acc 1.04% —Gplal Allccation (ELR) P-aoc 2.13%
= Digital Transformation Themes (USOHIGAP hedged) Orace 1.04% = Glokal Allocation (EUR} (CAD hedged) Pace 2.18%
= Digital Transformation Themes (USD) U-X-acc (.04 % = (lobal Allocation (EUR} (GBF hedged) P-acc 217%
- Dyniamac Alphs (B0} 1-B-ac: 011% - Glooal Allocation ELR) Q-at 1.10%
= Dynanmc Alpha (USCH 1-X4-acr 04 % = @olal Allocation [EUR} LAD hedged) Cracc 1.15%
— Cynanvac Alpha (LSO (CHF hedged} -X-a00 004%  —Glooal Aliccation [EUR} (8P hedged) O-ac 1.15%
= Dynamic Alpha (WSO} (EUR hedged) b %-mdist 264% = Gkl Allocation (IS0} -X-anc 0.09%
= Dynamic Alpha (USCH (EUR hedged) M-aoc 2.63% ~(Global adlocation (SO} K-1-aoc 1.21%
= Dyriantc Alpha (USCH [ELIR hedged) P-4% -ndist 2.06% = Gkl Adccation (IS0} P-ace 2.16%
= Dynamic Alpha (USCH Pacc 2% =Gkl Allocation (LSO} (CHF hedped) P-acc 2.23%
- Dynamac Alpha (S0} (CHF hedged} P-acc 206%  —Gicbal aliccation (USC) (EUR hedged) P-acc 221%
= Eynamic Alpha (USOHEUR hedged) Pacc 2.06% = Gokal Allocation (IS0} (GAP hedged) Pacc 2.19%
— Dynamac Alpha (LSO} (EUR hedged) O-ace 1.33% —Global Aflocation (USD} Gace 1.14%
= Elrepean Equity Sustainabie Leaders (ELUR) P-aoc 1.79% =Gkl Equitses (S0 M- D043
= Buropean Equity Susiainable Leaders (EUR) Gracc 98 % ={lolal Eguitees (LI50) P-acc 2.13%
— European Equity Suslainabile Leaders (EUR) -4 -a0c 043 — Cloial Eguitees (S0 (ELR) P-acc 2.13%
= Eurcpean Equity Value Opportunity [BUR)} -A3-act 54% = Glokal Bguities (US0) Q-ace 1.10%
— Ewropean Equity Value Opporunity (EUR) |-B-acc G.11% —Global Equiters (USD) {EUR) O-ace 1.11%
= Erepean Equity Value Opporunily [EUR) P-acc 1.84% = Gkl Bguity Vaue Opporiunity (US0) 1-X-s0c DU0e%
= European Equity Vale Opportunity [EUR) Oratc 1.03% = (Jobal Eguity Vaiue Cpporiunity (USD) P-acc 1.79%
- Eufepean Equity Vilus Cpportunity [EUR] L-X-acc G04% - Gickal Equity Viaue Opportunity (US0Y Q-ace 0.96%
= turopean Fnancal Debt Sustainable [EUR) 1-X-acc 0.04% = Gokal Muli Income (LSO} EUR hedged]) P-a%-gdist 1.42%
— Eisropean Fnanoal Debt Sustanabli [EUR) P-ace 1.30% —Eebal Mulls Incoem (LISD) P-ace 1.37%
= Eurepean Fnandal Debl Sustanable [ELR} Qeacc 2.75% =Gkl Multh incoeme (USDE ICHF hedged) #-acc 1.42%
- Buwropean Fnanoal Debl Sustanable [EUR) U-%-a0c .04 % ~ (lobal Mult Incoeme (USC) (EUR hedged) P-acc 1.42%
= European Fnancasl Debt Sustenable [EUR} IUE0 hedged) L-%-ao 0% = Gkl Multr Income (IS0} IGER hedged) P-acc 1.42%
= turopean Growth and inccme (EUR) (CHF hedged) P-6%-mdist 1.80% = Giokal Multi Incoene (LUSC) P-dist 1.37%
— Eusepean Grovwth and meemi (EUR) (KD hediged) P-5% -madist 182% — okl Mulls incoet (IS0} (CHF b dged) P-det 1.42%
= Burepean Growth and inceme (ELIR) (Y hedged } P-6% -mdist 1.82% = okl Mulli incomse (SO} ELR hedged]) Pdist 1.42%
— European Growth and income [EUR) (03D hedged) P-6%-mdist 1.82%  —Clobal Mult incomse (USD} (GBS he dged) P-LKdisL 1.42%
= Burepgan Growth and income (ELIR) P-B%-mdig 1.77% = Gkl Mults Income (IS0} P-mdist 1.37%
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UBS (Lux) Key Selecton SICAW Total Expense Ratio (TER] LS (Lux) Key Selection SICAV Portfolio Turnover Rate (PTR)
= Giobal Multi Income (USDF Cracc 0A5% - Glokal Bguily Value Cpporiunty (U0} 26.66%
= (Fobal Multi Incoere (USCH (CHF hedg ed) O-acc .90% = (olbal Multi Incorme (LISC) 41 .00%
= Gobal Mult incoemg (IS0} EUR hedged) O-ace 090%  —Syiematic Mlecayon Portfoho Equity (UE0) 41.73%
= {cbal Multi Inooeme (IS0} C-dest 85% = Tumarcund Equity Cpporiundbss (US0) B3.44%
— (obal Mutti Inoome (IS0 (CHF hedg ed) O-dist 0.90%
= Gebal Multi Incomse (LS00} IRUR hedged] O-dist 0.90% .
= Systematc Allocation Portfolio Equity (USD}F-acc 074 % Nﬂte 1 0 - Tra nsaction costs

= Systematc Allocation Portfolio Equity (US0} (CHF hedged) Fac 0.75%
= Systematic Allocation Portficlio Equity (USD} (EUR hedged) F-acc &.73%
= Systematic Allocation Portfolio Equity (USD} (P hedged] F-acc . 75%
— Systemanc Allocation Portlelio Equity (USDH (5GD hedged) F-ace 0.75%
= Systematc Allocation Portfiolio Equity (LSO} F-LEdist 0.721%
— Systematc Allocaton Portfolio Equity (USDE (CHF hedged) F-UKdst  0.75%
= Systemadc Allocation Portfiolio Equilty (USCH (EUR hidged) Fukast  075%
= Systematic Allocation Portfiolio Equity (USD) (GEP hedged) F-Ukdist &, 75%
— Turmnareund Equity Cpponunies (LSO} -B-aee 2.11%
= Turnaround Equity Opporiunities (US0} -X-acc .04 %
— Turmaround Equity Opporiunties (USD) P-acc 1.79%
= Twmarcund Equity Cpporiunities (U0} Cracc 039%
= Turnareond Equity Opporiundies (LSO} U-X-acc 004%

The TER for dasses of shares which were active less than 3 12
manth period are annualised.

Transaction costs, interest costs, securities lending costs and any

ather costs incummed in connection with currency hedaing are not
induded in the TER,

Note 9 — Portfolio Turnover Ratio (PTR)
The portfolio tumover has been calculated as follows:

(Total purchases + total sales) —
itotal subscriptions + tofal redemptions)

Average of net assets during the period
under revisw

The portfolio tumover statistics are the following for the
period under review:

UBS [Lux) Key Selection SICAV Portfolio Turnover Rate [PTR)
= Agia Allocation Opporiunty (US0H 120.72%
— Agian Eguibes (LEDH F164%
= Agian Giobal Srategy Balanced (LISD) 41.37%
= {hima Allocation Opportunity 1U50) 135.45%
= Chng Eguity Lingorsiraingd (USD) 39.86%
= Credit income Opporiundties (IS0 I6.21%
— Digital Transfermation Crynamic (S0} o 71 %
= Digitad Transformation Thermes (LSO} 18.47%
~ Dynarvic Alpha (LSO} 12321%
= European Equaty Sustainable Leaders (ELR) 118.63%
= Buropean Equity Value Opportunity (EUR) C06%
— European Fnangs| Dbl Sustanable [ELR} 59.27%
= European Growth and inceme (EUR) 42.05%
— Giobal Allocation (CHF) 185.49%
= Eiebal Alecation (EUR} 191.83%
= (obal Allocation (LGDY 161.15%
- Ginbal Equitsss (US0) 93.55%

UBS [Lis} Key Selection SICAV - Annud report and awdited financid statements as of 30 September 2024

Transaction costs include brokerage fees, stamp duty, local
taxes and ather foreign charges if inourred during the fiscal
year, Transaction fees are included in the cost of securities

purchased and sold.

For the finangial year ended on 30 September 2024, the
tund incurred transaction costs relating to purchase or sale of
invesiments in securities and similar wamsactions as follows:

UES [Lux) Key Selection SICAV Transaction costs
— A Adipcation Opporiunity (US0) 13 493,75 LISD
= Agan Bouities (LSD) 1435 60054 USD
—Agan Gobal Strateqy Balanced (LED) 14 431,08 LUsD
=China Alfiecation Cpportuniy (U50) GBY 546,56 LISD
= China Equrty Unconstraimed (LS00 2 19106 USD
= Crpdit Income Qpporiunities (L1501 1 734,21 LUED
= Digital Transformaticn Dynamic (US0) 349 659.72 USD
—Dugital Trandcrrnation Themes (USD) 119416,35 LUSD
—Dynamic Alpha 0050) B 556,21 LSD
= Eurtpean Equaty Sustainabde Leaders (EUR} 2 I03.66 ELR
- European Equity value Opportunity (EUR) 34146748 ELR
~Buropean Findncial Detl Sustainabie [ELUR} 0,00 LR
= Burcpean Growth and income (ELUR) .00 EUR
— Gokal Aflocation [CHF) 10 705,34 CHE
= (ol Allccation (EUR} 268 149.58 ELR
—(lolal Allocation (S0} 33 560,81 USD
= Glokal Bguitaes (S0} 21 179,99 USD
= Giokal Eguity Vialue Opporiunity (S0 1 24941 USD
— Celal Mubl incoms (LSDH 247310 LD
=Nt Strategy Alternatees [EURY 8.0 EUR
—Syshematic Allocaton Portlolio Equity (USD) BE 927,97 LD
= Turnareund Equity Cpporunities (US0) 3 207,90 UsD

iguidated on 30 lanuary 2024

Note 11 - Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code on Unit Trusts and Mutual Funds.
All transactions entered into during the year between the
subfunds and its connected persons were carmed out in the
mormal course of business and on normal commerdal terms.,

a) Transactions on securities and dervative finandial
instruments

The volume of securities and dervative finandal instruments
undertaken via a broker that is an affiliate of the Manage-
ment Compary (except options), the Fortfolio Manager, the
Depositary or the Board of Directors for the finandal year
from 1 October 2023 1o 30 September 2024 for the followwing
subfunds licensed Tor sale in Hong Kong i
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Velume of transactions
in Securites and
dervative finandal Asn % of the
LIBS [Lux) inTruments with total of security
Koy Selection SICAV related parties transactions
= Asia Allocation
Cpporiunity (USDY) 55 308 83713 W50 17.06% LS50
— Agan Eguitses (LUSD) 111 197 508,16 LED 16.90% LSD
= China Alocaton
Cpporiunity (USD) 68 460 84763 LED 0.93% LUSD
= Digitad Transfoerpation
Theemees (S0 363 33300 L&D G.03% USD
= ELropesn Growth
and incoeme (EUR) 59523 05700 ELR 19.26% ELUR
Committions on
transactions in
Securities and
derivative financial
UES [Lum) instruments with Avernge rate of
Key Selection SICAY related parties remmisdon
— A Allegation Opporurety (LED) 59457 LED 0.00% 5D
= Agian Bouitees (LSD) 123 159.88 L5D 0.0 % USD
- Chena Allocation Oppertunity (1UR0) 12 86368 15D 0.00% L&D
= Digital Transfommation Themmes (USD) A0 LED 0.00% LSD
= European Growth and noome [ELR} (.00 ELH (00 % EUR

A disdlosed in Note 10 = Transaction Costs, the ransaction
costs for fiked-income imvestrents, exchange-traded futures
contracts and other derivative contracts are induded in the
purchase and sale price of the investment and are thersfore
not listed individually here,

Vedume of transacticns
in ether seourities
(extept equities,
equity-like securites
rnd derhvative Az e % ofthe
UE5 [Lux) financial instruments) total of security
Kooy Selection SICAYV with related parties transactions
= Asia Allocation
Opporiunity (USDY) 502 97200 \LED 0 16% LSD
— Agian Equitss (L50) 000 LED 0.00% LSD
= Ching Allocaton
Opporiunity (L0 31 7EL 17301 LED 0435 LD
= Digial Transtoemation
Theermses (LFSDY 000 LED 0.00% LSD
— Eropean Growth
and Income (EUR 5 Ba3 1665 ELR 1.89% EUR

According to normal Market practice, no commissions have
been charged to the Company on Wansactions an "other
secuUrities (except equities and equity-like securities)” with

related parties.

Such tramsactions were entered in the ardinany course of busi-
ness and on normal commmercial terms.

For the conversdon of the volunte of transactions with related
parties into subfund currency, the exchange rates of the finan-
cial statements as of 30 September 2024 were used.

b} Transactions in Shares of the Company

Connacted persons may imvest in 2 new subfundfhare-
class for the purpose of providing seed capital (* Direct
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Irvestrment ™), with the intent of remaining invested until the
sublundfshareciass has substantial net assets. Such invest-
rments are at am’s length and comply with all late trading/
market Uming prevention requirements. No connecied person
may invest for the purpase of exercising management of
control over any Fund or the Company.

UBS [Lux) % Met
Key Selection $ICAV  Sham dass Manrket value fund assets
=Dagital Transtormation

Themes (LISD} =X 8 807,00 UsD 0.0 5%
—Europian Growth [CHF hedlged)

ared meome (EUR) P-6%-moist G567 953.00 ELR 1027%
- Ewropean Growth [Py hedged}

and Inooeme (ELRD P-B%-mkst B91 937.00 EUR 10,55 %

¢l Hotding of the Directors

The Management Company and its connected persons are
allwed to subsoibe for, and redeern, shares in the subfunds.
The Directors of the Management Comparny and the Directors
aof the Company had no holdings in the subfunds licensad for
sale in Hong Kong as at 30 September 2024,

Note 12 — Master Feeder Structure

LIBS (Lux) Key Selection SICAY - Multl Strategy Altern atives
(EUR)' subtund (the “feeder fund” ) was a feeder fund in
accordance with Artide 77 of the 2010 Law. It invested at least
85% of its net assets in units of Alma Matinum IV UBS hulti
Strategy Alternatives (the " Master Fund®), 2 subfund of Alma
Aatinum IV, to an investment company established under Lux-
emboung law in the form of a public limited company (sodeté
angryme), which is 2 sodété d investissement 4 capital variable
(EICAV) that was approved by the CS5F, The master fund has
DWYS Investiment 5.4, 25 its management company and WS
Alternatives Global Limited as its investment manager |“master
management company” of “masier imesiment manager”).

Since 11 January 2020, Alma Capital Irvestment Management
A 15 management company and the investmeant manager
of the Master Fund and the Master- Fund was renamed Alma
Matinum Iy LIBS Mudti Strategy Alternatives (previously DB
PLATINUM Iv LIES Multi-Strateqy Alternatives).

The feeder fund may hold up to 15% of its net assets in the

followwing assets

a) accessony liquid assets in accordance with Article 41 para-
araph 2 subparagraph 2 of the 2010 Act;

b defivative financial instruments that may only be used for
hedging purposes, in accordance with Article 41 paragraph
1 letter g) of the 2010 Law and Artidle 42 paragraphs 2 and
3 of the 2010 Laws.

The investment policy of the master fund is defined in its
prospectus.

The sales prospectus, the KND, the articles of association of
the master fund, the annual and semi-annual reports as well
a5 the partfolio movements of the master fund are availatile
free of charge at Alma Capital Investment Management 5.4,
5 rue Aldringen, L=1118 Luxemburg.

UBS [Lis} Key Selection SICAV - Annud report and awdited financid statements as of 30 September 2024 256

186/316



Alma Platinum Iv UBS Multi-Strategy Altematives (the ~ Master
Fund ") wias put into liquidation starting 19 January 2024,
Since the Feeder Fund LIES (Lux) Key Selection SICAY = Mult
Strateqy Alternatives (EUR) invests at least 85% of its net
255815 in units of the Master Fund, the Board of Directors has
consequently decided 1o put the Feeder Fund into lguidation.

The feeder function of UBS {Lux) Key Selection SICAY — Multi
Strategy Alternatives (EUR)' ceased to exist with its liquidation
a5 per 30 January 2024,

! iguidated on 30 January 2024

Nate 13 - Defaulted securities

In the event a bond is in default (hence not paying a coupon/
principal as specified in the offering documents) but a pricing
quotes exists, a final payment is expected and the bond would
therefore be kept in the portfolio. Furthermnore, there are
bonds that have defaulted in the past where no pricing quotes
exist and no final payment is expected, These bonds have
been fully written off by the subfunds. They are monitored by
the managentent company that will allocate any return that
might stll anse from these bonds to the subfunds. They are
naot shown within the portfolio but separately in this note.

UBS [Lux] Key Selection SICAV - thina Allocrtion Opportunity (USD]
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) The following mergers ocourmed:

Subfunds Merged inte Date

L85 (L Key Seleclion SICAN  LIBG (Lux) Key Selection SICAV

= (Global Allocation (CHF) = (lobal Allocation (USDY) 25.10.2024
UBS (Lud Key Seeclion SICAY  UBS (Lux) Key Seecion SICAV

—Global Allocaton (EUR) —Global Allocation (USD) 25102024
LBS (Land Koy Selgcion SICAN  UBES (Lux} Strategy SICAV -

—Global Muls Ingome (U501 Dynamic income [LED) 1122024

Bonds Curmency Mominal
HLUIA HAN HEALTH IND HED(. 1 HED 1 786 000.00
UBS (Lux) Key Selecton SICAY — Global Equities (LSO

Bonds Currency Mominal
ThahHE CHEMICALS G LSDO.0000M HD 2 680 00000

UBS [Lus) ey Selection SICAV = Systemiatic Allocation Portholio Equity [US0)

Bonds Cumency Morminal
ML HEALTH PUC CRD Gar0 Gar S30.00
Note 14 - Liquidation

The following liguidation ocourred;

Subfund Date
LIBS (L) Key Selection SICAV

= MulE Strategy ARermatives (ELUR) 312024

Rermaining cash as of 30 September 2024 EUR 162 307.81

Mote 15 — Subsequent event

a) The following liquidation oocurred:

Subfund Date
UIBS Lo Ky Selection SICAY
- Eunopean Equily Suslainable Leaders [EUR) 17102024

UBS [Lis} Key Selection SICAV - Annud report and awdited financid statements as of 30 September 2024

Note 16 — Applicable law, place of
performance and authoritative language

The Lugernborg District Court is the place of perfamance for
all legal disputes between the sharehalders, the Management
Campany and the Depositary. Luxembourg law applies. Hoe-
evar, in matters conceming the daims of investors from other
countries, the Management Company andfior the Depositary
can elect 1o make themselves and the fund subject 1o the
jurisdiction of the countries in whidh the fund units vwere
botight and sold.

The English version of these finandal staternents is the authori-
tative version 2nd only this version was audited by the auditor
Howvever, in the case of cormpany shares sold to investors from
the other countries in which company shares can be bought
and sold, the company and the Depositary may recognize
approved trandations (.e. approved by the company) inte the
languages concemed 25 binding upon itself,
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Mote 17 — OTC-Derivatives and Securities Lending

If the Company enters inte OTC transactions, it neay be exposed 1o risks reated to the aeditworthiness of the OTC counterpar-
ties: when the Company enters into futures contracts, oplions and Swap ransactions or uies other derivative technigues it is
subject to the risk that an OTC counterparty may not meet (or cannot meet] its obligations under a specific or multiple contracts.
Counterparty risk can be reduced by depositing a security. If the Company is cwed a security pursuant to an applicable agree-
ment, such sacurity shall be held in custody by the Depositary in favour of the Company. Bankmuptoy and insolvency svents of
other credit events with the OTC counterparty, the Depasitary or within their subdepositanyoorrespondent bank network may
result in the rghts or recognition of the Company in connection with the security to be delayed, restricted or even eliminated,
which would force the Company to fulfill its obligations in the framework of the OTC transaction, in spite of any security that
had previously been made available to cover any such obligation,

The Company may lend pomions of its securities portfolio to third parties. In general, lendings may only be effected via recog-
nized dearing houses such a5 Clesrstream Intemnational or Euradear, or through the intermediary of prime financial institutions

that spedalise in such activities and in the modus specified by them. Coll ateral is received in relation to securities lent, Collateral
is composed of high quality securities in an amount typically at least equal to the market value of the securities lnaned.

LIBS Europe 5E, Luxembourg Branch acts as sequrities lending agent.

OTC-Derivatives*

The OTC-derivatives of the belwwy subfunds with no collateral have margin accounts instead.

Subfund uUnrealized gain Collaternl
Coamterparty o) recefved
UES [Lux) Key Selection SICAV - Asia Allocation Opportunity (USD)

Bank of Amenica 5 D65.58 USD 0.00 USD
HEBC -15 386,63 LSO .00 UsD
Tl Streel 53 0929 WD .00 WsD
LIBS AG 7 7615 LD 0.00 UsD
UBS {Lux) Koy Selection SICAV ~ Asian Cquities (USD)

Barfk of Amenca 633841 UAD 0.00 USD
Crensche Bank 417.71 UED 0.00 UsD
H58C 37165 USD .00 UsD
UIBS AG 43479 UAD 0.00 usD
UBS [Lux) Koy Selection SICAV = Asian Global Strategy Balanced (USD)

Canadian |mperial Bard 143 0F219 U0 (.00 LSD
Cinibaric -8 636,92 USD 0.00 LD
JF Miorgan 22 39633 uSD 000 UsD
Standard and Poor's SO0 Index 17 900000 LD 0.00 UsD
Stante Street 9533.32 5D 000 LISD
U85 AG 7 056062 UAD (.00 USD
‘Wirkipac Bardang Cop 13 3602 USD .00 LIED
LES (Lux] Key Selection S1CAV - China Allocation Oppeortunity (W50)

Bank of Amenca B58 975 63 UAD 0,00 usD
Drewrtsche Bank 13 FEHE0 LD 000 LSD
Goldman Sachs 7 85638 5587 LD 3 830 000.00 USD
HEEC 19 364.38 LD .00 LIED
JF Miorgan 30 556,63 LSO 0.00 UsD
haorgan Staniey 12 175 85724 LD 6 250 000,00 UsD
State Street 279420 8D 0.00 UsD
L85 AG 5047 395,83 LD 80 D000 LUSD

* Deswatives fraded on an offical exchange are not inchuded in this table as they ane guaranteed by a clearing howse. In the event of a counterparty cefaull the clearing
house assumes e risk of loss.
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Subfund Unrealized gain Collateral
Counterparty lloss) received
UEBS (Lux) Key Selection SICAY — Ching Equity Uncenstrained (USD)
héorgan Sanky -7 183,34 LED 0,00 LsD
UBS (Lux] Key Selection SICAV — Credit |noome Opportunities (USD)
Bark of Amnc s A7 233,74 5D 0,00 L=D
HS8L 402 78 50 0,00 LSD
Snate Stret 3648 591 96 USD 0,00 USD
LGS AG -807.82 UED 000 LISD
UBS [Lux) Key Selection SICAV — Digital Transfermation Dynamic (LSD)
Barik of Amesica 4 67294 S0 0,00 LED
Banclays 35374 USD (.00 LSD
HEBC 14 396,73 USD 0,00 UsD
State Street 443 82590 USD 000 LS
Wesipac Bantang Cop 25317650 0.00 LSD
UIES (Lux] Ky Selecton SICAV = Digital Tmnstormation Themes [US0]
Bark of Amenca 24 80674 LD 000 USD
Banchays -3 021.11 LED 0,00 usp
Dewtsche Bank 20.34 USD 000 USD
HEEL 5 684.55 LAD 0,00 LSD
Msrgan Stardsy 197 195.95 LS 0,00 LsD
UEBS (Lux) Key Selection SIC8W — Dynamic Alphs (USD)
Bark of Amenca -28% 36520 LED .00 LD
Banclays +1 261.60 USD 000 USD
Canadan |mgerial Bank 276 04784 LED 0,00 UsD
Cotibsani; 22150875 USD 0,00 LSD
HeBC 22 27397 U 000 USD
P Mergan 15 85618 LD .00 UsD
Morgan Standey 1659297 USD .00 UsSD
Standard Chartened Bank -1 25184 UBD 0,00 USD
1185 AG 28 173048 USD 0.00 UsD
UBS (Lux) Key Selection SICAV - Eurcpean Financisl Debt Sustsinable [EUR)
Bank of Amenca 54 1ME33 ELR 000 EUR
Banclays 328 28 EUR (.00 ELR
HEBL -F9 8ZE4 ELR 0.00 ELR
LBS (Lux) Key Selection SICAV - Eurcpean Growth and Income [EUR)
Barik of Amirica <118 654,25 EUR 0.00 EUR
Barchays 4633 93056 ELR 000 ELR
Canackan |mgenal Bank -656.49 ELR 000 EUR
Citibsanik 4 531,53 ELR .00 ELR
HE8L 57 200.04 EUR (.00 ELR
JF hcrgan 1 62729 ELIR .00 ELR
Morgan Stankey 579 32486 EUR 000 ELR
Staie Street 15 67983 EUR 0.00 ELR
‘Wesipac Bantang Cop 5 3¥I18 ELR 000 ELR
UBS [Liesh Ky Selection SCAV — Anrued report and awdited finandid statemerts as of 30 September 2024 250
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Subfund Unrealized gain Collateral
Counterparty (leas) recelved
UBS [Lux) Key Selection SCAV = Global Allocation [CHF)

Bank of America 32 79888 CHF 000 CHF
Barclays -14 829, 76 CHF .00 CHF
Canadian Impenal Bank 24 28361 CHF 000 CH
Citibank 20 561.61 CHF 0G0 CHF
Ceutiche Bank 152, 76 (1 0.00 CHF
Goldman Sachs <23 924 38 CHF 060 CHF
HEBL 41 133,56 CHF Q.00 CHE
F Morgan 42 585, 74 CHF 000 CHE
Iiorgan Staniey -18 295.18 CHF 0.00 CHE
MNemura 4 176,19 CHF 000 CHF
Standand Chartered Bank 5 29 CHF 000 CHF
Ste Street 1 G50 869,45 CHF 000 CHF
\Westpac Banking Coep .45 133,56 CHF 000 CHF
UBS [Lux) Key Selection SICAV = Global Allocation (EUR)

Bank of Ametica =114 507,23 EUR 000 EUR
Barclays -26 139,63 EUR 0.00 EUR
Canadian impenal Bank 15 124,62 BUR Q.00 EUR
Citibani 137 714,16 EUR 0.00 EUR
Deutiche Bank -2 579,37 EUR 000 EUR
Goidrman Sachs =267 TEG. 26 EUR 000 EUR
HEBL -22 333,52 EUR 000 ELIR
F Morgan 387 75975 EUR Q.00 EUR
Miornan Stariey - IS0 B0, 8% EUR 0.00 ELR
emura 3123 515,52 tUR Q.00 EUR
Standard Cherlered Bank 30 445.68 EUR OG0 EUR
S8t Sreet 170 648, 95 EUR 000 ELIR
VWestpac Banking Corp -351 49391 BUR 0.00 EUR
UIBS [Lux) Key Selection SICAV - Glebal Allseation (USD)

Bank of Amenca 33 138.52 UsD 000 UsD
Bardays 23 051.06 USD [HIE R
Canadian Impenal Bark -799 485,12 USD .00 USD
Citibank 66 096,96 USD .00 LUSD
Deutsche Bank <653 B04. 77 USD D00 USD
Goidrnan Sachs -545 992 34 UsD 0.00 LSD
HEBL 33 531.07 UsD Q.00 USD
F Morgan 154 436,60 15D 000 s
Nergan Stariey -83 732,08 UsD Q.00 LsD
Standard Charlered Bank 208 6167 USD D00 UsD
State Street -258 853,74 LD 000 LUsD
Westpac Banking Corp 37 $17.53 LUSD 000 USD
UBS [Lux) Key Selection SICAV — Glebal Multi Inceme (USD)

Bank of Armenca -122 T63.63 USD D00 UsD
Bardays 1 83166 US0 D00 USD
Citibsank 55 301.00 LISD Q.00 LrsD
HEBL -243. 78 50 Q00 USD
Sdandand Charlered Bank 20,33 UsD LGOS
State Street 92 GA0. %4 USD Q00 Lsh
LBS AG <34 B15.06 USD LB0 UsD
UBS [Lis) Key Sedection SICAV — Annud report and awdited financid statements as of 30 September 2024 260
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Subfund Unrealized gain Col | xteral
Counterparty [lesg) received
UES [Lux) Key Selection SICAV = Systematic Allecation Portfolic Equity (USD)
Bardays 14 265 95 LAD G0 usD
Citlank -31 197,18 LED Q.00 LED
Goldman Sachs 6655 72 LED Q.00 LSD
HEBL 501,70 LED 000 LED
Morgan Stanley 7151115 LED Q.00 LED
Standard Charered Bank 151997 LED 000 LED
Slate Steet 702 559,26 LED 0.00 LED
UBS AG 16697183 L5D 000 LSD
Wesipac Banking Cop -161 235,34 LBD 0.00 LED
LES [Lux) Key Selection SICAV = China Allodation Opportunity [USD)
Compotition of collaternl by type of asoets Welght %
Goldmien Sachs, Moméan Stanley, LBS AG
Cash 100.00%
Bonds 0.00%:
Equities D00%
Securities Lending
Counterparty Expoture from Coliateral Breakdown

Securities Lending as of 30 September 2024 Develght in %) ps of 30 September 2024

Market value of Collxteral
UBS (Lux) Key Selection SICAY Sequrties lent [UBS Switzerland AG) Ecuities Bonds Cash
- Agia Alinzation Cppomuniy (1US0) 240247370 LD 2508 3866 LED 3750 6250 0,00
= Asian Equaties {LISD) 746638738 USD 7 74435148 LSD 3750 62.50 ool
—China Allocation Opporiunity (USDH 110466 546,75 LUSD 115 208 13209 LBD 3750 6250 [11e]
= Digital Transformation Dynamic (US0) 11 49041513 LSD 11954 954.50 LED 3150 G150 Q.00
- Digital Transformation Themies (LISD) 1322040007 USD 12 74035254 15D 3750 6250 000
= Dymarnic Adpha (LUS0) 14302 (M265 LUSD 14895 27299 L&D 3750 6250 0.00
= Eumpean Equity Susianable Leaders [EUR} 12641476 EUR ¥32 9402 EUR 423 5767 g
— Eumpean Equity Value Opporiumty (BUR) 264109772 EUR Q1748 10854 EUR 3750 6250 000
= Eunspean Financial Debt Sustainable (EUR) B17400.92 EUR 871638119 EUR 4133 5167 .00
— Eumpean Grosadh and Encorse (EUR) 14685 73218 EUR 15 706 67871 EUR 3750 6250 0%
= Galoknl Alocation {CHE) 34197544 CHF 35353404 CHF 3750 5250 000
= (Global Allocation (EUR) 501651199 EUR 26 V7854877 EUR 3750 6250 g
— Gilokal Allce o (L0} 1414 620,01 LISD 1438 18362 LED 3750 62,50 0.00
=Glokal Equites (US0} 528350723 USD 5495 §36.4d 15D 3750 6250 ]
— {alobal MuHi oo (USD) 159384306 USD 1 654 90259 LED 3750 6250 000
=Sstemnatic Aliocation Portiidlio Equity (USD) 11 317 M0 USD 1202561985 5D 31EQ G150 0op
= Turmamcund Equity Opportunites (U500 2219/ USD 231134905 5D 3750 6250 e ]

* The pricing and exchange rate information for the Counterparty Exposure is obtained directly from the securities lending agent on 30 September 2024 and henoe, it
might deffer from the cloding prices and eschange rates wsed for the preparation of the financial staterments as of 30 Septemiber 2024

UBS (Lux) Key Selection UBS [Lux) Ky Seection UBS (Lux) Key Selection UBS [Lux) Kiy Selection

SICAN = fisin Alloation SICAV - Asian Bquites SICAM = Asien Global  SICAY = China Allocation

Oppertunity (USD) (USD]  Strateqy Balaneed (USD) Opperturity (US0)

Securities Lending revenues 16 508.17 52 735.55 10 613.13 20 79768
Senurbes Lendmg cosl

UBS Swilzerdand AG 4951 5550 15 82 0.67U50 3 18394 U0 281 93330 LSD

LB Eurepe SE, Luxernbeurg Sranch 165052 U50 £373 55050 106131 UsD 2397397 50

Met Securities Lending revenues 3 903.10L50 31 64133050 6 367,83 LD 563 378.61 LISD
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LB (L] Key Selection LS [Lux) Key Sefection
SICAW = Digital SICAY = Digital LIB5 (Lux) Key Selection UES [Lux) Key Selection
Transformation Dynamic Transformation Themes SICAV = Dynamic Alpha SCAVY = European Equity
1us0) S0y (UsD)  Sastainable Leaders [EUR)
Securities Lending revenues 15 188.85 3035198 2733752 471,87
Secunlies Lendng cot™
LIES Switzerland &G 4 356 65 L50 9 105 59 LSE 8301,38 USD 141 S ELIR
LIES Eurcee SE Lusxembeuryg Branch 1 51889 L&D 3035 20 LBD 2 F33.79 UsD 47 M EUR
Met Secunties Lendng revenues #1133 W50 18 211,15 U50 16402, 75 USD 283, 1B EUR
UIES [Lux] Key Selnction UES (Lux] Key Selection UBS [Lux] Ky Selection LS [Luxj Key Selsction
SICAV - Eurcpean Equity  SICAV = European Growth SICAV - Global Allocation SICAV - Global Allacation
Vahse Dpportunity [EUR) and income [EUR] ) [EUR)
Seourities Lending revenues 19 66582 194 08952 2 891.95 4% 938,95
Serunties Lending cost®
LIBS Swalnedand AG & §39.7% ELIR G8 Fh6. G8 EUA B&T.58 CH 14 981,68 EUR
LIB% Eurcpe S Linemboury Branch 1 GEG 53 EUR 19 408 B9 ELR 28820 CHF 4 953,90 EUR
et Sefunbes Lending reveruss 11 79949 EUR 11645395 EUA | FI507 CHF 29 063,37 ELR
UBS [Lux) Key Selection
UES (Lux) Key Selection WIES (L) Key Selection UBS (Lux) Key Selection SICAY - Systematic
SICAV - Glebal Allseation SICAV - Global Equities  SICAV = Global Multi Infome  Allocrtion Porttolio Equity
[usDy (s Us0) {uso)
Securities Lending revenues 12 597 58 10 SBE.52 9133.87 45 690,25
Secunlies Lendng cos™
LIES Suvitzesiand Al 3 779.37 LISD 3 175.96 USD 2 7A0.19 USD 14 D07.07 LRD
LIES Eurcpe SE_ Luxembeury Branch 1 250 16 LISD t 0SB 65 LSD 91340 080 A BB 03 LD
Met Seurties Lending revenues 7 55E.55 LUED B 351.91 VD 5 440,38 LED 2801415 LD
UES (L] Key Selection
SICAY - Tumarcund Equity
Opportunities [(USD)
Securities Lending revenuss 404 B2
Secunties Lending cosT™
UES Swaizerand AG 148,45 LUSD
LIBS Burcpe SE, Luxembourg Branch 434850
Met Sequnes Lending revenues 66,40 UED

* 3046 of the gross revenue are rel2ined as costafees by UBS Switzedand AG acting as securibies bending sendce provider and 10% are retained by LBS Europe SE,
Lunenboung Brandh acting as seounies lending agent
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Statement of Investments in Securities and other Net Assets as of 30 September 2024

Transferable securities and money market instruments listed on an official stock exchange
Valuation In LSD

Unrealized gain (loss) on
Futures’ Forwand AT A G
Cruantity/ Exchange Contracts! of net
Destrption Neminal Swaps (Note 1) LRET.]
Equities
Australia
AUD  AMPOLUTD NP ST .00 106810 [
AUD KT GADUF ML OGS U WY 10 23T 00 238 45780 [
AUD  APAGROUF KV 6 08 00 32 34467 [
AUD  BRETOCRAT LEIURE WY 2 15000 B5 15167 [
AUD  ASEED WPV T28.00 32 28785 o
AUD  @HP GROUF UD NP 15 36300 E17 38441 o
AUD  BLUESCOM STOELMPY 1 372 00 113052 ool
Aub ERALELLL LTD Wi 5 000 .00 BE 010 31 b
AUD  CAR GROUFZD MY 147200 3B 25405 [
ALD  CMHWLTI B OF AUST M 6 30400 SHE GAR 5D 020
ABD  COCHEAR D MR/ 24800 4851158 [T
A COUE GROUF WD WPV A S5 0 b S45.3% Ll
agh  CoueruTEREN AT (70 NPAPROLT BECH | BT O pEET R L1l
AUD  CH N R J6T 06D N by
AUD DO N EAMED ) Gl 0y 1§ aa6 40 oo
AUD  ERDESVOUR GROUF U WP 7 05400 T4 SBE 44 [
AUD  TORTESCUL LD WP & 379400 G dds 18 [T
AUD  GOODMAN GROUF SSTAFED SETURAY B 52600 BT i 55 0e
Ml GPT GROUF WPV BTARED SECLURMESR & 00O 31 38356 L1l]
AUD  WSURANCE AUST GRF WFV 9 T96 00 50 018 38 [
AUD  MAACQUAKE GF LTI hRY 1 37100 221 03T [
AUD  WEDEAMK FARSTE LRPY 10 272 00 26 0I0EX 0.
AUD  MINERAL RESS UTD WAV 585 00 21 15621 [T
AUD  AWNRVAC GROIE TARLED SICURTES 19 S0 00 T T00 B0
AuD  MATL ASTRALLA BE NP 11 TS0 304 §27.27 040
Al TN STER RLS LTD WY 4 (B9 00 45 303 B0 [
ALD  OREA LMFED NI 1 B3 00 11 a3y [
LR ORIGM ENIRGY NPV 154 0 a7 T3 er (=]
Al PLRARA MNIRALI A NP 13 181 613044 L)
Aud D MO WY bl ThAhY 44 1=}
ALD  GANTAS ARWAYS NV 3 18 00 1% B8 29 [
AUD  OBE M5 GROUF HFY 5 71100 BS TH1.08 [
AUD  BALKAY HEAMTH CABE NPy TIA DG 061555 [
AuD  SEA GROUF LMITED WEY T 00 T8 B 8L [T
AU BEECE AUSTRALE WRY ] 15 G 4% o
Agh  an fisTo e wiv U o (ORISR 1)
AUD  SANTOS LIATED WPV 13 18300 B 10545 [
AUD  SCENTRE GRORS WPV STAFLED UhE T IS A0 51 28185 [
AUD  SEDC LKATED HPYV § 20300 09I oo
AUD  SEVEN GROUF HLDGS WY BE 00 75 61103 ool
AUD  SOME WEAUTHEAR NP [ 31 TP5.56 bl
AUD  SOUL FATTIHEOROAM} NP T 00 19 06828 0.8
AlD SOUTHIE IO KR 19§42 00 57 IS1.06 [T
Al STOCELAND WPV (STARLIDY & PG 33 6150 [
D SUNCORP SROUP U0 Wi 4 Tul g 56 200§ L
AUD  TEIRSTRAGROUP U0 NPV 16 TiT 0 44 590, 50 ool
Ay THE LOTRIRY € CRb0R Wi L] 33 136 90 [L:])
AUD  TRAWQURAN GLOUF SASLED UMTS RV 11 30900 10 ESG B [
AD  TREEATIRY WING §5TA MFY 1 B0 T3 08623 [T
ALD  WIEINEY LT WP (STAPLED SECURITY) 15 831 00 1427085 [
ARD  WESFRRMERS LT KPY d T A108hk ) ber
AUD  WETTRAC BEG CORF NPV 13 347 00 261 00 1 AL}
AUD  WEETECH GLOBALLT WPV Y5 00 5851247 [
AUD  WDODSDE ENERGY GROUF UD o THE 0O BIETN2S [T
GEF  WDSDE ENIRGY GROUF D 2 151 00 18 26445 ool
AUD WDDLWORTHS GRF (TD WA 4 BI5 00 107 077 45 1)
TOTAL Awitralis - - 5050 80407 13
e it
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Valuation in WsD

Unrezlized gain (loss) on
FuturetFerwand aA%
Quantity’ Exchange Contracts’ of net
Destription Neminal Swaps (Note 1) Bsets
Austria

EUR_ ERSTE GROUP BE &G WPV 1 348 0 T4 050 44 oo
EWE DMV AG RPWWAA) 0900 17518 o
[UR WERBUMD A CLASSA RPY B0k 00 25 IR [
[k DESTALARE &G WPV S48 0} 1475080 100
TOTAL Awtra 135 20N 8N 4.5
e -

Belgium
BUR  AGEAT NP ] 32461 G [T
[UR  AWHEUSER-BUSCH IN WP 3 80900 225 1A & o
[Uk  DVETEREM GROUF WPY 16 00 16 107,28 [
EUR__ELI GROUP MY 145 00 16 61966 0.
Euk_ GFE BRISELLES LAM WPY 4400 TEB55. 29 [T
[ok  KHC GROUF K WP B2 00 B S04 BY [
[Uk  LOTUS RAKERES WAV 10 TEAT4 48 08
[Wh_ SONkS NPV 5300 15 D90 E0 [
[k SVENSDD T4 WPV a3 156720 o
T T §01 00 60 580,85 0.8
[k WARTHOUSE] D BALW NPV (PO ST Bk g 051
TOTAL Buigu 418
—

Bermuda
[k BEGON LIKTED EUED.12 5 61300 36 261.74 [
TOTAL Bermada 35 161,74 E

Canzda
CAD  NST QinANTLM MINLE COM P 2 BN 36 I45LED [
CAD AGHK O EAGLE MINES D COW 1 57283 159 F91 52 05
CAD AR CAMADA VARNTS SHE PV B0 10ETE M (1]
Cal  ALMINEATEN COUCH COM NP PRIEE: ] 11 22158 bt
CED  ATAGAS 9D COMMMY 1 67200 7B 568 ¥ [T
CAD  ARC MUIOUSCES COM W 2405 0 &1 20dEY o
CAD  AMK Wil DOOTLS MaLifast Okl 4 11300 5T 62454 [
CAD  RaME OF MONTALAL £ OM PV ) L LEE) [1-]
CAD  RARSCY GOAD DORFCOMNFY 883 00 12508854 [T
ol RCi maf COM MEW b ] S EIE A Ll
CAD  RROOKFELD &S0RM CLALE & TR VOTING SHE L 57 oTE Y L=
CAD  BROOKFELD OORF CLASS & LD VOTHOMG Sk 5 121 .00 277 28152 [
CAD  ARF WC SUBNTG MPY 170,00 10 128 65 00
CAD  CAE INC COM WPV 1 185 00 T4 19052 [
CAD  CaMEXOCOdr COM 1 T 40 B1351.35 0o
CAD  CamADGM MAT RES 0D COM 7 SN 00 265 38165 008
CAD  CAmADGANMATL RY CO COM 2 000 239 14528 [
CAD  CAWADGANFAC KANS £ OM WiV 3 SES 00 IS 23958 [T
CAD  CARADGAN TIRELTD CLA 15300 73 15657 ol
CaD  Cawafian uTLi UDCLa pL ] B4 ey ooy
L&D CEL MDUSTHES INC B MONVTG COM MY S3F 00 I o
CAD O IMPRIAL KK OF COMMIRCE €O 3 BB DG 3305164 oG
CAD  CONDWUS ENIRSY NC COMNPY 5 MT.00 A T8 [
CAG  EGINC EOM WA Sl VTG SHARRE € Tag 00 50 426,51 T
CAD  COMSTELLATION SO0T COM K Wiy LR a5 o) 45 (1]
Cal  DESCRETES SrSTEMS COM NPV 0 oG 360451 0
ol DOwARAMA NG oL wiy o gk b 111 i &6 L]
CAD  ELEMEMT FLEET MAGMT COM hEY | 376,00 7925028 [T
CAD  EMERA INC COM | 5800 43 11108 [T
C&D  EMPREOD CLA S53 00 1588749 [T
CAD  EWBRCGE MC COM NPY AN0W 138 355 oA [E
CiD  FARRAX A HLOGE SUB-VTIG COM MY a0 103 388 NS [1-)
CAD  MIRSTSERACE CORP COM MPY 155 00 9 081 ED 0.0
CAD  TORTS INC COM MPY | 25 .00 BT 5E1.53 [
CAD  TRANCO REVADS CDOP COM RPY EITTo) B9 40159 (1]
CAD  GFL EWVIADH 4T COM NPV SUB VTG SHE B00 D 31 54788 ool
CAD  GILDAN ACTRDWLAR IMC €00 200 T B [T
CAD  GREAT WiST LATED G 0 1 16000 3T ELLEY [
CAD  WYDRO ML IMC C0M MV |55 00 40 a0 28 [
CAD  bATMANCHL CORP COM P X060 2T 8ish B3 [
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Valuation in WsD

Unrezlized gain (loss) on
FuturetFerwand aA%
Quantity’ Exchange Contracts’ of net
Destription Neminal Swaps (Note 1) Bsets
L&) BB FIRANC W TG € Gt bR 10 7). 88 1]
CAD  IMPIRML LD COM MEW T 00 5 19006 [T
CAD  INTALT (ML CORF COM hPY T 0 134 75680 [
CAD AR OF WIWES LTD COMNPY CUA 2 TA5 00 34 05058 [
CAD  EEYESA CORFORATION COM NPY 900 T8 1165 e
CAD  EmROSS GOLD CORF COM WP o A0 00 45 761 50 [
C&D  LOBLEK COS K00 OO 551 00 T4 TE0EX [
CAD  LuhDS WMNG CORF COM 217500 TTA11 39 0l
CAD  hiAkh INTLIMC E0LE WP § O 0 44 (24,25 (1
L&l RS NLLFE FINL CORF COM B0 0 01 TEL S nar
CAD MG DNDREY £ ORF COM NPV | 30600 1681 E4 L]}
CaD RO ME €A Sk b B0 [T b
CAD  MATL BE OF CARADA COM MR | BE 00 133 30061 [
Cad  MORTHLAND: POWER i COM KFY [T 0% =
Cafi  MUTEEN IFD ki I Tl Oy AL 6 L]
CAD  OWEX CORP BWBVIG 0 054548 [T
C&l  OPCR TEXT CO COM NPY el I 091,43 ]
CAD  MAWAMER SIVER COM NPV [T T8 93087 [T
CAD  PARELAND CORF COM KRV B0 15 48244 [
CAD  PEMBSA FPELIME C COMNPY 2 12500 87 652 [
CAD  POWER CORFEDA COM 207500 BS 52185 [
CAD  QUEBCOAMNCCLE 21 00 16221, 08 [T
CAD B GLORAL INC C08d WY ES8 00 5E 230 [T
CAD  RESTALSANT REANDS COM hPY | 14z b &7 5585 [
CAD  WOGERS COMBMUNKE ATIONS HE 1 38100 52 771N [T
CAD Bl B OF CAMADA COM WY 5 37000 ETDGTETT (¥
[ Sakyld N COM BE% 0% 1T B P2 Do
CAD  TWORKY INC COM WPV ELA 4 550000 164 23 B3 [T
CaD  SHANTIC i €00 Mk AF b0 34 I A [
CAD Sl LITT Ml B COMA 2 156,00 A5 |k dE 00
Cal  SUNWCOR ENERGY BC COM WP AW LT LEdLFEE M Ll
Cad  TC EmERGY CORFORAT Clnl iV 3 e 0y B Tad Al L]
CAD  TECE RESDURCES FO CLALEE Sull-VIG DOM MPY | RO LEE ) L=
L&l T L € ORI RATICN Wiy e o 33 TEE UG ]
CAD TN NTRMATONALCOM WP 08 00 A7 3077 [
CAD  THOMSOh-REUTERS CPMPY POST REV SPUR 578,00 58 700 [T
CAD  TwiX GROUP IFD COM My [FTe 37 B51.50 o
CAD  TOOMONT MDY LTD COM 00 00 I 1IT0E o
CAD  TORONTO-DOMBMKH £O0M HFY 561 00 AT 2o 02 0.8
CAD  TOURKAALIME DAL CF COM NP | P800 5B 488 dE [
CAD  WEST FRASER TIMGER COL WPV 5 D0 23.897.50 o
CAD  WESTON GEDRGE LTD COM 2500 37 A0 73 Lol
CAD e LATON FRECIGUS M Ok WY 1 HE 00 16T 30k 48 ot
CAD Wil GLONAL BE COM MR Ak oo B3 a0 8 Ty
TOTAL £ naeds i III_ ¥ E
China
USD DTl HOGDING S LI SPO W ADE EA REP & DR SKS o000 18 130,00 [T
TOTAL Chias 18 1Lﬂ a1
Denmark
DEE & F MOELLER-MAER 9 SR B DEE 1000 L8 30 14158 [T
DEE AR LAOLLER-LASERSK \A'DKK 1000 [ 16 2473 ol
DEE  CARLSRERG SR BDEEID 600 a0 12181 o
DEE  COLDPLAST DEKI B 855 00 B 0459 oo
DEE  DARSKE BAME & DEETD 2 5AT 00 Ta 04184 [
DEE  DEWASNT A5 DEED 20 808 00 15822 50 0
LEE D4 &S DKEI BT 00 [EATIERT 008
b Giumak af (a1 T by §F Pilea i
bax SCWD HOADET A% Dkl 1 B 1219500 1436 a1 048
pEE  MOVONDSS B S[AEDEKY | ¥ib 10 5 1 46 [
DEx  ORSTLD ar% DEKID T b0 5 35443 [
DEE  PANDORA A4 DEKD 800 BOA37 8 [T
fEE  BOCKwODL A SERIDEID 000 14 12082 [T
pax TG & DEES 1 B0 0 32 00 12 LLel)
frx WEETAS wWin D SVETEM DEED J04POST SHT} 3 o BT AN Y L)
LEE  ZEALAWDPHARRLS A% DEE] 351000 J0 55064 [T
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Valuation in WsD
Unrezlized gain (loss) on
FuturetFerwand aA%
Quantity’ Exchange Contracts’ of net
Destription Neminal Swaps (Note 1) Bsets
Finland
EUR_ ELEADVINPY S26.00 179555 [
EWR__ TORTUM O] EUR)A0 1 71500 1848114 [
[UR EESE0 O [URD SRE BEE DD 18 28768 [
[UR cOwE CORPORATION KPY DD ' 1 33600 B 0ES. 00 [T
EUR  MWETSD CORFORATION RG 2 482 00 TE 592 35 [
DUk MESTE OR OFY) MEY | E51 00 24 42047 ol
1713 SOEL 0] MR 16 84000 b BRE W
[k MORDLA W LDoG Ak WY I TEE 00 15 20001
SE MOBDLA MOLDMG SBP NP 1 B 0 125 13807
[uh RN CORE SR ERRY i 19 i 83
[Eh SAMPO PLE WPV A | 836,00 §0 532 0%
1711 ST0RA ENGD ) NPV SERR il 1 oA 18
(17} MR- CORF HEY 2 1 by Tonos Al
s R E yH AR fEE b 4% La1
2t 2 —
Frange
173 ALCOA Guk) TN RLHILY" ] L1
1513 ALP EUAD 14300 19 GRE 1} L1-]]
(15L] Al LIQUARILL Y [RS § (FOST Sub DhvsiCuy 2 1T 24828 1 b.a
(151} ARBUS kT T IREOG 133 ALY oot
EUR _ ALSTOM EUS1.00 [T 18 78387 [
Bk AMLUMDI DURD S Ca 0000 15 88 G2 [T
Bk AREEMA EURTG 17600 16 7ol 37 [
171} AR Pk 3 & TE8 O J0GA5 48 s
EUR  BIDMERELX MPY FOST SPLT) 136 .00 1633183 [T
[Uk BAP RARBASPURD 3 9200 28 T2E 5 [
[UF_ BOLLOAK BURD 16 2 11900 18 56250 oo
Bk ROUVGLES B TiB A0 T4 56 18 (1]
[k BUBCAL VIRTAL [URD 12 1 DE3 00 3E 3T EL ol
[UR  CaPGEWENI [k 501,00 127 10 0B [
[uk_ CARREFOUR [UAZ50 2 1800 36 07590 [T
[Uk_ CE DE ShGORAN DURd [EIFT) 156 330.78 [T
(171} £ OV DuR) TR 13 941,84 (=]
fwk CRECSE AGRICOU &5 fuRD 3 A (1 o
(171} DANONE PUkh 2 A b LER 0N 1]
DR DASSAULT AVATION TLRG.AD POST S0l DAH0N) .00 17 388 B 050
EWR  DASSAULT SYSTEMES ELE0I0 2700 55 1 104 [T
EWR_ ECENRED EURD [T FITE ) [T
Bk EFFAGE EURd i) I4138 02 [T
171} EniEE §U T ouk oy 031 s o L]
EUR ESOLDGLLMOTTICA EURD 1S 1 12600 BT 16853 [
EUR  EURAZEO NPV 155 00 12 757.85 000
PUk GECKA EURTSO 181 .00 1857503 [T
EWR_ GETLWE SE DURDAD [ 111524 oo
[k WIRMLS MTLNPY 188,00 WO5IETE 0.10
[2k LN DokE 17200 2121168 [T
D3R cifwG Duld TR D0 083740 [T
[k ELEFERAE DURYAD B 0 2247185 ool
R LTREAL Dk 20 50600 A6 529,35 [T
(1.} L& TEANCANT DS Culs 40 PROMISI0S PR RO 13 S04y (1]
(17} R GRAND S [k Sl 114 1 ¥5.o4 Ll
[k pvhal MOIT HIRRDESY DURD 30 | Gl B0 BOE JAYEL [¥
[k WILIM {CGOD DD S0 {POST SURDAATON) 2 58500 105 LeE 71 [T
fWE_ ORANGE EL#A [ TEBIL TR [T
fah__ PEANOD BICARD EUB1.44 Y 115 41586 [
[1]] PUBLCH GROUPE £A [ukd. a0 LT Bad1).01 (1]
Tl MEMAUW Sk EUAXSI i1 00 1141 1]
[UR  BECELEURS 36 00 IT 12885 [
EWF  SAFRAM EUBD 30 | AN .00 0 27243 010
Bk SanOFIEuRZ 4 18T 00 453 37570 [XH
EWR  SARTORAFS $TECIM B CURD 20 GOST SUBDY 169 00 TraYSER [Tl
[Uk  SCHMEDER DLECTRIC FURS 2 05 00 543 3R 29 [10
[Wk  SEE £A akE F2 A0 10534 25 [
BRSO GENELALE EUkL 75 2 BT 00 0 765,33 [T
EuR_ SODECD Euld T 0 T3 8155 [T
[uk TOEFERMOEMANCE [URR S0 %300 20001, 8 L]
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Valuation in WsD

Unrezlized gain (loss) on

FuturesFerwand LI R4
Quantity’ Exchange Contracts’ of net
Destription Neminal Swaps (Note 1) Bsets
(151 Thsils buk) bR S5 656 8% [y
EUR TOTALEMERGES 5E CLURZS 80 528 448 56 o
EUR UNHBAILRODAMCO-WE NPE 1 ORD UNBAIL-R S 1015} &34 .00 180718 oo
EWR_ WECLMA INVIROWMEME EURS 2 BS0 00 BB B NG oo
Bk wanC|EuR2 50 | 51500 208 71141 [}

EE“ MHERDISA FUES 80 254500 167
e v

Germamy

B ADIDAS & MPY (REGDEY BT 0 161 16D 58 005
BBk ALLMMT 55 MPWREGDAVINKLUERT) } B0 .00 A9DB5L 1) oAy
[WR_ WAST SE WY 3 5000 183 L 4B (13
DR RAVERAG WPV REGD) 300 125 5555 10
EuR RAYERISCWE MOTCHDN WERKE AG EURT | B0 LERIER]] [
EUR_ RAVERISCWE MOTOSDMWERKE A5 EURI par i) 1940281 ool
EWE_ BECHTLE A5 MFY 00 15 40257 ool
[Gk  WOERSDOM AG WFY W60 5671084 [1-3
[uk BROMMTAS AG S4E 00 33 IFRES o
[k CARL 0SS MENTEC WA 145 0 115 481 [T
Fuk_ COMWENTRANK &G RV 3 TN B8 29143 [1-
173 CONTIHINTAL A ORBAPY Ll Ia 16102 (1]
{151 COVESTLD &G hiv o 0y 4 45101 ool
(2R 5 EWINTI MY FRi ] T4 06k 1Y oo
1713 Dalaulk TRUCK WOLD NP (YOUNG Daaliy L B B bt 1 Ll
Bk DELMERY MERD SE WA BIE 0 15 1411 L1}
EUR_ DEUTSOWE BANC &G NPAREGDY 718700 1IN0 (1)
Bk DEuTHOME SOERSE AL WRAREGDT Txoh IET BEY ER 1= ]
B2k DEUTSOME LUFTHANSA ORD WFY BEGOIING R 1] 1907144 o
EUk_ DENTECWE POST BS KPUYREGD) 3SR 00 17 TTOAR [T
Bk DEUTSOHE TELEKOM WPAREGDY 13 28000 191 1285 0.8y
Bk DRING TPORSCHE MON-ATG FEF WFY #5200 36 068 50 (-]
EUR_ E0% SE MYV A 58000 127 BALSE (1)
[k CVOMK MOUSTRES NPY (] 1 5E5.57 [
[Gk  TRESOAIUS MDD CARE MFY B2 A0 34 62 (1]
[uh_ TRECONUE SE R CD KGESS MR 1 E45 0 59 01166 1]
[UR__ GEA GROUFAG WP [AER] 31 35034 [17]
ik HANHOYER RULC CvER S CRD N PRI GE) T B BA1 i} Ll
[k HABLATRG MATER WP L0 S5 N L1
(151 HERELL AG & OO KGAS L] LU TR L)
(Ul WINCTL AGEOD. KGAS WORVTE FIF NV [Sr] [TEHE [1:3
EUR_ INFIHNDOM TECHROLOG AG NPV (REGD) 4 55 00 173 8TET (1]
Eak EMORR BRERLEE AG NEY TET 00 I3 75 N} L0=]
BUR LEG IMUORILEN 5 HFY Fer i) IhATR I [1]]
Bk R EOES-RENE DRD MPAREGEY ot Oy BT ABD AF (1]
EUR  WERCE DGAA WPY 480 00 B B41.23 (1]
EUR WL AT EMGMES B HFV EIG0) FE] BS 83623 (11
Bk AMaEReD WM ER RUEC KVE WRREG D) SH5 00 284 106 71 [}
sk MEMETSCHER S5 DRD WPV HE 0 0566 T (1]}
EUR_ POESCHEAUTO MLSEMON VTG PRT RPY ] 2B 5E1.45 oo
[k Pubi OO WEV A0 1T #1260 0.6
[uR RATROMAL AG MV HE ] T14450 [1-]]
[uh_ EWEWBACTALL &G WY 1E3 00 B8 484 22 (1]
R WWE AG (ELTNPY 2 Ao AT 8% 76 [1-1]
[Uk  SAFAG CRD KMV RE L] #02 401.41 LRl
[uk  SARTORUS AG KON VIG ME KIY 126,60 MO gE1. 48 L]
[k SCOUTY OF NPV Erin] T1adl A0 [
[k SEWANS &G SPEREGDY 2 00 SHY §6 $ 030
Bk SELENS ENEAGY AG HPY 2 ME DG A5 478 4D (1)
fuk  SELENS HEALTHIRGE Wit L] [THLIRH L1
1713 FMARISE il Wi ORE} ah o B b5 0 o
L] TaLANK &G MR o Eo 160 B L1
EUR  WVDLKSWATER AG MW VTG FRI NP 2800 BT 65 [T
EUR_ WONDVIA G5 MPY 2 IS0 99 G 55 (1]
R PALAMOO S HFY T 0 285 1 05
TOTAL Sasmany ) 5 393 91151 1
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Valuation in WsD

Unrezlized gain (loss) on
FuturetFerwand aA%

Quantity’ Exchange Contracts’ of net
Destription Neminal Swaps (Note 1) Bsets
Heng Keng
HED &M GROUP UD NP/ 43 D000 176 BT BB [EH)
HED  WOC HOMG EONG HLDG HEDS 18 D00 00 51 290EY [T
MED K ASSET MOUDNGS HEDE 7 o0 I0A20TF ool
HED O WUTCMISOM MUDGE WED1 O 11 D00 0y 57 547.47 [
HED K IMTRASTRUCTURE MKDI 2 5000 17 122 EY [
HED _ CLF ROLDNGS BEDS 5 500,00 28 751.2] [T
W GALAYY [NTEREANME WiEDH 10 i 000 0 45 7ag 3y b
uED  wamG TG BART MEDS 2 B .00 ¥ 08T [T
MED  WiWDERLON LAND DDV HEDE 5 Dol b 1915674 bl
WED WY TRIAT AuD WET S0AKE STARED il 11 B0b.6G 4 ety 6 056
HED  MONG KONG EXCHANGE HEDI 4 417 .00 i 13460 [
USD  HONGKONG WARD HLD ORD W00 10N GAPORE REGH 4 300 00 1441400 [
HED  HONGEONGECHINA Gaf HKDE B a7 175 0% pLLITE N L1=]]
USD  IARDME MRTHELOM OO D0 SREERMUDS BI5) EL0 00 I3 a3k 00 o
HED ATH CORP B AR D T5 Tel 4R nol
HED  POWER ASSETS HOLDMGS LTOMEDT B 000 00 38 46758 [
HED  SWD LAMD OO D 16 57700 18 200,28 [T
HED  SAC IMTERWATEOWAL HEDO1D 4 00000 1081429 =
HED  SUR M UMG A FROR HEY 5 000 0 55 065 270 L1
HED  Swil MCIC A WeD B0 1 50000 12822 66 0o
HED  TECWTROMKE SOUSTR WP 5 500,00 B3 624 07 [
HED  THE LME REAL ESTATE NVESTMINT TRUST 10 235 00 51 71854 02
HED Wl GROUP LD USDH0007 19 09700 73 05546 Lol
WEB Wl AAT REAL DTATE WKE0 1 6 000,00 FTETTET) o.81
MGl A TG D WD 4 Dies £ TETE oo
TOTAL Koy Xong 1hor s am
Iredand
Bk AR GROWP PLC ORDEURDEDS & T 00 3587076 [T
[k BAME OF BELAND GR EURT 3 56 D0 44 281 38 e
GEF  DCE 00D Dukb 25 800 00 ITE51.79 o
GF_ CxPIRWN ORD UEDO.16 3 ST 183 8E4. 8T [T
AUD  LAMES MARDE 10 AL CUMS EURbS 1 FI00 5 D46 29 [
(171} f iy QRO A'CAD FURD 12 SDUBLN LIST: Eisl 1) R TH1AY oo
[k A o4 § MO LN TG 543 00 SLhid gz [T
Isle of Man
GEF  [WTAMY FLC ORD BURD 01 FEC Lo 1a50ler 0o
TOTAL his of Man 34 507,81 E
Isrmel
n ATHEL GRDUP LS00 12800 §ETLES [
ns BAMK HAPOWLIM B8 ILS] 4 74300 4754558 (1)
ns K LELLE LE ISAEL 151 5 725 00 55 08450 [
USD  CHECK POINE SITWAL CAD L5001 35 0 THITEES ot
USD  CYBER-ARK SOMTWaRT COM L5001 o] S 32300 [
s [LET SYTTEMAS K0 IS X iy 16 33078 [
USD  GLOBALE DNUWE IF €08 R 50 11 532 &0 [
ng KL GROUP LTD 151 3 810,00 16 Bat.41 [T
s TRLAL AR LT MY 052 10 000
uf ERalL B OUNE BE LD 16 d8Ra- 4 673 b 6 LRI EY Lll]
u i asa IFAKCT B B 50 0 63000 I 643 03 o
USD MO MDY COM UTD COM NPV 150,00 17100 [T
ns MECE LTD RS 500 &4 30136 o
USD  TEWM PHARMA IND A0SRV | ORD LSDIG 4 50000 748600 [T
USE Wt COAN TD COM 155 01 216 00 JLein ) g
TOTAL hrsel CS1H SBEA4 LA ]

e

Itaky
EWR_ AMFFON EURDOZ £1T 00 13 2548 1=
Bk RAMNCO BEMNPY 5 18700 35 6547 [
EUR  DavIDE Canthaks M EVRDD1 24000 1050638 o
EUR_ DIASORN T4 TURI 54 040 11 Diel 2 [
EWR  EWEL EURY ) T6 .00 246 60085 [
EWR_ EhI Shh EUI B 54T 00 31 (45.35 oS
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Valuation in WsD
Unrezlized gain (loss) on
FuturetFerwand aA%
Quantity’ Exchange Contracts’ of net
Destription Neminal Swaps (Note 1) Bsets
(1713 NNECORENE SR fURD 13 3 Db I8 SN b
EUR GEMERALISRA WPV LR 3 800 11321049 (1]
EUR INFRASTRUTTURE Wik WPV 1 51500 18 520 BB L]
EWR INTESS SAMMACHD Ay 55 18800 236 TEE. 78 (1]
EWR LEDMARDIOD 508 EURL 40 1 BI6 00 3B 55167 [ 2-]]
[uh WHDOESHCA Sh (LGS 1 Bl B0 TEE 24 [
FUf ABDNCLER SR My T 45 571,36 [T
[k MEXI SRS WY 2 85100 16 664.29 [2:]]
Ek  POSTE BALAKE Sk WS | Ba A 23 BI5.EE [ 2]
EUR__ PRYSMIAN SPA BakD 1D 8 00 T05 D0 o
[uk BOC ORDATI DURD. 125 ol 0 0 633.50 L]
[k Shaid Duii & Fid o0 B4 354,23 [
[k TIWC0AA MALW Sha Dk.54 Y 5000 10 88153 000
[k TERWASKA ORDEURD DD 4 Bl 00 a4 (54 #0 (1]
B hl i il g ﬁ in '_-_HH iiﬂ
LT SRR 7}
Japan
1Y ADVENTEST CORF WY 3 (0008 141 38063 [T
lal ALOK OO D HFY 2 G000 TOATL0H [1-]
v Ak KE KA B0 0 25 BHREY (1]
i AE C GO EATION NPV 2 1000 I3 I5n2Y 0o
¥ AIMOMOTE 00 ME NP | 0 B 70 2T oo
e A MU St L 10 #2351 080
L BSAHI GROWF KUDGS WP 5 T00.00 Td 8557 (1]
il ASAHI EASEICORF WP 5§ 0000 pIFEL L]
i ARCS CORP M o a0 Oy S8 Tad a1 [
i ATELLAS PHARM NP 710000 8175128 (1]
il BAMDS] RAMCD HLDGS WP 2 000 50 285 &1 (1]
Y BRDGEETONG CORF hFY 2 20000 B4 59177 [T
Y WROTHR MOUSTRIES hiy | 00000 19475.87 [2-]]
o CANON B WPV 2 B0 BI85 08 (2]
L CAPCOM €0 LID M | 30000 T 4R [
fal CENTRAL JAREM FLWY WY 2 Bb000 B4 930080 [T
Y CHIBS BAKE WP | B0 15 308 £ L1211
Y ChixBl [LIE WWAR HF 2 000 2585431 1]
Ll Bl Gk FHARM C0 WY 3 i b 136 B8, 0 1=
a3 CONCOREHM FIRANCLA W 4 15008 317054 L1-]]
I DAl NPPON ERINENG NPV 1 & o0 T4 07183 0o
L4 Dk ILIFE KELD My 3 800 0 BT 51k 58 (0]
b DAL CO D KPY 1 1000 1237 L2l
L DAL HI SANEYD COM Wiy B 500,00 271505 (1]
L CHIKIN IN DU STRES My 1 000 00 N 245 36 (13
i Oartd TRuST ComET wiv Pl FCRLHE D L1-]]
I AR WISSE M DS NPV 2 0000 B 28 ) (1]
il AN SECS GROUF kP o §00.00 34 42143 ool
Y DERSO £ ORF WP 7 80000 LR (1]
Y DENTSU GRIOUF MC NPV 500,00 IT T4 E1 ool
i DECO COMFORATION WA 000 T B2A 36 0.8
L LAST JAMM RAIAY MY 3 B 00 T1 Birh 44 [T
fal LEAICO WPY 0000 33 EI04S ol
o EHEDS B OADMGS INE MFY 14 300 00 E1 51643 ner
fLa TAMUT € ORF WP 3 50000 102 52177 [1-1]
I Fa4T EfTALING O NP T 0 233 060 ¥ L]
1 MumEUC T CO LMY S50 .00 30 131.4% (1]
T a8 FILA bl £ OHRP W 4 W00 0 10 AEL 8% [T
il AT S W £ 10000 135 185 61 (1]
L HAR LTS PHOTONE HEV | 0 0 13 Fi0.7E (1]
L AR RBNEHIN HLD RV 00 0 1780059 L1-]]
L IR THUSHI ME NPV 15000 bl L] LL=l]
f i HifaceE CORST MACH NEw A0 00 S P A L]
i HTACK WA 17 BO0 00 4E5 2207 [ 1]
il HONDA WATOR C0 HPYV 16 800,00 177 05507 (3]
i HOSRITARD CORPORST WP 50000 17421.70 [0-]
L HOYA CORF NP | M0 .00 TR (-]
il MULIC 0 LD WY | 40000 14 2588 000
Y WD €0 L0 WP 50000 15 467,70 0o
il IDELETOU KOSAN CO LD 3 50000 25 152,80 [1-]]
o INFE CORFORATION RPY 3 50000 27 420,00 (153
i P2 LT ARE MY 3 N0 ¥ G4t 36 ol
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Valuation in WsD
Unrezlized gain (loss) on

FuturetFerwand aA%

Quantity Exchange Contracts’ of net

Destrption Neminal Swaps (Nete 1) Bisets
1 MOk CORF Wi 4 500 0% 241 Sa). L]
L Jakan ARLINEEC D WY B 10 555 48 g
" LARN [Nl ANG TG Iy 3 B0 2 Bl 83 [T
o LAk MOST BANK © 0 WP 5 BES00 £ foieh 56 [1-4
I LABN POET BOLDCO WY 7 20000 68 75409 [T
I Lasin FOST INSULAN Wi S00.00 1 s 2 ol
i LaPan BEAL DETATE BOWTETMEMT 00 (1] I 051 M [ 1-1]
fLid JAamiN TORACED NG iy 4§00 o LEE L]
o ITE HOLDMGS INC NPV 2 10000 950703 L]
L AL CORP MPY 1 300 00 T& 1155 L2=]]
Ll EARSAI EULC POWES MPY 2 B000 &3 078 88 [ 2]
L A CORFNPY | T o Bl AR 55 (1]
Y EANWALE K KM KA NPV | 500,00 TIRIN2E [T
L DD CORR B 5 E00.00 B 27157 (1]
il EEEEI EC R CORFS 00 1) 14 923 40 (113
i EEVENCE CORF WP 00 0 134 53580 0.8
Nt ERECMAN CORF M 3 by 2T AR 44 ool
I ki W DADINGE L0 LT MR 3 bl dd Jig bt [
o EOBE BUHAN CO TBNRY B0 18 47651 [Tl
i EOKEA [LECTRE £ WP 40000 SB07EY 080
Y OMETEY e 3 5000 67 1 L]
Y COMARN GROUF CORF 000 40 67154 [T
il CUB0TA £ ORP MR 1 00 0 51 iS5 oo
i EVOE ERA CBRP W 4 BO0 00 3 2n) A L1
Ll EVOVWA KRN D0 0D WP 0000 14 132,11 (1]
L LASRTEC CORF WAV 000 45 507,53 et
i ¥ CORPORATION Wi 1810000 3253156 L 1-]]
i M NE WP 2 00000 Z0 10628 L 2-l]
L A KITA € E2 WPy ] 30 A%E 31 [1-1]
e Ao R BENI CILF WPV 5 J0000 BE 06181 [T
al MAATSUETYOIC OCOK&RS & CO } 500,00 Td 6745 ol
Ll A0 WAL CORF WPV 2 D00 14 9BD8E [1-13
L A DONALLFS kIADNG WPV 300 0 14 345,54 (1]
il UL HOLDNGE CO HiRF I 0000 15 oi1.et L]
I AakifelE L4 AT ] | &b o 184,40 [
i AT D B € MEMICAL GROUP CORF 5 To0.00 33 4020 0.2
il el Dl B € D WP 12 20,00 JE0 07160 (1]
IFY ot i EREC P WPV ¥ 300 O LAERTY ] L1 ]
L Ty ek EETATE W 4 300 BT A1 oo
i AT el s €A W 3850 00 T4 01 08 L]}
L T el Y D Y 13 X000 LAY (868 (-]
il NN 93 B T) TN WY Al 50000 475 TELST (L]
L AT 6 O MR 9 50000 213 28850 ot
L AT | AT L WY T 18 B30 BT L]
i TS| FAGIGEAN CO WP 10 000 £ 53 54027 (1]
L AT S0 5 K UNES WY 1 30000 &4 76230 (1]
Y AT 0 AL GF WP 9 106 REE GEL AT 006
ol A ROTAND CIOLLTD: hFY 118000 1443755 ol
L MEEAD BILRANCE GROUP HOLDWMGS IHC MPY A 000 0 011 74457 (1]
Y bl RATA WG E0 WP B 00 123 B0k 4 [T
Il MEC € OF WY e 0 BE 514,26 [T
1 MEAON O D R | 8h 21 E4)EE (3]
e WMDEC COARFDRATION MPY 3 Dot 6 045.30 (1
¥ SMNTENE0 CO LD uR 3§00 O LN S]] oot
IV SEFON BUL DN D MR 10 0 3164l &1 LEl]
Y MEPON mu-'rnq._pq:uw 3 80000 26 483,01 [
L4l NEFON FCLOCE BT K X 13 TER LR 000
e MPFON S84 50 HOLDIMFY T 1551165 [1]
il MPFON STEEL CORF WEY 33040 1154362 L1
JLa MPPON TRATEL LR MOV 117 200,00 1108k 0F (1]
L MEFON YIS X Py 1 700 B 004 56 ook
I MESAN MO TOR CO NP T 00 0 1 667 6 o
L MESHN NODDS MLDG KV 0000 TE 21183 ool
e MITORE K CUDINGS CO LTD 000 &5 T (1]
flai MITTO CENED CORP NPY 2 00000 50 0% 28 (03]
L MOMRIRA HOLDBMGE KA 11 5000 B1812.78 0o
Y MORsURA BEAL DETATE WOLDMGE NG A0 00 1071000 b.00
[l MOLSURA BESTAKCH I WP 1 20000 5187160 [T
fa T DuATA GRS 0 P 3 2ho A 39 556 £ [3]
L OB AvA Sk CORFMPY 2 So0b0 31 BAE B4 [2]
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Valuation in USD
Unrezlized gain (loss) on

FuturetFerwand aA%

Quantity Exchange Contracts’ of net

Destrption Neminal Swaps (Nete 1) Bisets
1 D8 €O D Wi 1 50 by X gid 2t 1=
L DLFuS OOke NP 4 S00.00 BLEX1 8 ooy
Y OMADN CORP KV T b 303820 0Bl
Y OWD P AR AL RV | 800 00 18 708 75 [
JFY QRACLE CORP RN kiRt 0 00 2061k #1 [T
I ORENTAL LAND £0 NP 100,00 104 B &1 0
Y ORDC CORP NIV 4 200 W 104 JR308 1]
fLid CHAKA GASCO Wi 1 0 ol FhA08 FY L1
WY OTSUEACORF WRY ] 1982100 [
IV OTSUEAMLDGS CO NPY | BOO D 5041387 [T
JPY_ WAWPALFIC RTERRATED WAL KOADWGS CORP ) BOO00 41331 10 e
IV PARASOME HRDGS CO WP A.500.00 TH8B155 (1
I RARUTEM GROUF WE WP 5 T00.00 33 648 77 [
Y RECRUN MLDGS €0 LRIV 5 BOlL00 10 TR 7S [
1 REMELAS ELICTAOMIC NPV & 300 0 81 SEE 70 1)
IV WESDMA BOLDNGE WPV B 30000 5788547 [
i WL G0 WP T 0000y 215620 L]
I WDk C0 ITD M R T] 13 350 0 050
W SE HOLDMEE INC WY | 00000 230551 [
I SCRDIN WOLDMGS £0 ki 000 0§16 53 0Bl
Y $CIK C0ap 00 00 16 3. &1 0o
L FIC0MC0 N U B oy §9 217600 L=
il SE0 {PEON € CRF WA 1 (00 0 1835188 L]
Flid SECELEC R AL W I 3 0 0 2Bd A6 Xl
Y SEEBUIHOUSEMPY 2 W00 EX-855 6 [T
WY SEVEN B | BOUBNGS WPV B 50000 127 5810 [
Y556 HOLNNGS £O TR MRV 1 00 00 14 0%, BT [
JPY_ SHIMADTU CORP WV ) D00 00 3337528 o
IV SHIMAND INE WP 0000 b B 08 [
IV Shib-ETSU CHEMCAL NPV B $00.00 388 12005 080
WY SHIDNDGIE OO W 3 Do0.00 43 06837 [
1PV SHISEDO CO 0D WA § 50000 A0 B35 46 ool
IV SHIZWOEA THANCML WPV } 70000 14 To0LE2 L1
il SMC CORF WP pr i b i O 0.0y
¥ SOMTRART CORF NPV 108 00000 137 40 81 [
A SOITEERE GROUF CO WKV 3 00 00 229 TEL.LGO 028
Y SO MDLDIMGS INE WP 3 B0 B0 5EDL 08 (1]
il S0y GEOEFE ORPDRA Me ¥ 500 00 4% 314 8F o.ad
L SuBARY L0 RRORATION WP L pLLE X Ll
L UMt CORFIRATION NIV I 00 0 14014 26 L]
TSRO0 € ORF P 4 (0 B B 3ITET [
Y SUMTOMD ELECTRIC hPY 2 B0 00 & 528 [T
1PV SUMITOLED METAL NG NPY T 5 G5 ED [
TV SUMITOMD MITSUITG NPV 14 800 00 306 541,83 [}
1P SUMIT b0 MITSUI TR GRF WiF i B b B1637.30 nek
JFY SUMITOOMD RITYRDEV NP | 30000 &0 118 79 [
IV SURTORY BEVERAGE BMFY 500,00 18854 AT o
JFY SUTUKI MOTOR CORP NPV 5 80000 B4 57285 [T
Y SYSMEY COFF NPV PR &1 50078 ool
Y TED WOUDINGE ML WY T 7065254 [
WY TAEf CORF MY Tl D IO EM M [T
1 TAKEDA Fes bk bl EUTI WP & o b i1 i b
IV TR EORF WP 7 500,04 55 545,45 [}
¥ TERUMIO CORFNFY & T000h B 15, 06 [0
I Tof iC, Wi Tod o 1TAET G ¢b-l
L TOHO COIFD MR S 1625850 ol
L4l TO0) kb MLDG Wi 7 Bo0.0g FLLELL R L0
WY TOEVD ELEC POWER K MR B 500,00 18 54150 [T
JFY TOEYD MECTRON RPY [T 100 566 28 [T
Y TOEYD GASTO PV 1 800,00 2 680,79 [T
i TEAvL CORF Wiy I 100 00 I B S [ 1=1]
PV TORFRN HEADIGE I NPV 0w Gh 7ol 6 L]
WY TOWAN IMDE INC MPY 4 S00.00 T B84 79 [
1Y TOTOWD MPY 800 00 14 924 50 000
JFY_ TOVDTA INDUSTRES NPV B0 00 45 24581 i
IV TOWOTA MOTOR COR MPY ¥ D000 E53 21515 [ ¥
WY TOWOTA TStHd CORP NIV 2 000 &1 56530 [
Y THHDMERD ME WP S0 19 BE) LY [
I ubCARL CORE P § Eb0 0 54 35143 [
TPV WEST JARai ALY NP § B00 00 30 454,80 0.0
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Valuation in WsD

Unrezlized gain (loss) on
FuturetFerwand aA%

Quantity Exchange Contracts’ of net
Destrption Neminal Swaps (Nete 1) Bsets
I WARLY HDRSEA CO NPV | 00000 23 200.30 0.0
fla WABAS HA WOTOR CI0 MFY 2 10000 17 74045 oo
el WALKAWA [ULE CORF WiV 1 (30 0 3454128 ol
Y WOKOGANS DULCTRE hid s 0 T0441.83 08
I 2ENEHD HOLDMGS C0 LD Wi S0 0 T8I ol
W ZOR0 i MY A8 00 15 63763 0.
B il -
Lux ernbourg
[uk  ARCEUDRUATTAL WRAROST STOCK SHUE) | T b 47 26300 [T
[k CURONWE SCENTHEY BURD &1 52900 33 E¥LIE o
Dk TEMARES T4 uiD1 | 5 0 J0 635 11 0o
1OTAL Limmbony sitasis 7]
Macau
HED  SAWDS CWIMA TD S000] BEGT 8 B0 0 2roEles 0o
Tomsae ZITH L]
The Metherdands
Bk BN AMBOD BANE N W D8 EACH REF fHE 1 1300 32 0. 78 =
EUR  ADWEM WV EURDOY 400 131 49123 [
ULD  AERCAF HOLDMGS EURDD] T2 00 B8 18184 0o
EUR_ AKTO WOBEL WY EUR0S WFOST REV SHT) B0 24 50 56 0.0¥
Bk BRGEM X WV EURDID 12500 121 §IRED ()
[k & AL WY CURD D4 124 .00 121 035 18 [
[Ek AL WOLEMG WY DURDLOY | 563 .00 1 250 BSE D e
[k ASK WIDCELAND K. [LAG.1E SAE 0 I8 TILED ol
[UR B SOMICDHHDSE TOR PURD OF e 30 03206 o
(1F].] EURCMEXT EURT B prra] 3% 2ad 70 =]
Pk X0 A fURD G P X 40 B #h LE
(151 FERRaAIAY Flekd A8MNEW) a5 00 231 556 0 L)
fuk TERACAAL ST EuBfpi 3 00T 0 AT TG 5 (1]
Bk WEIWEXEM HOLDWG EUR)E 51000 Mmae [
EUR_ HEIMEKEM WV EUR1LED RCT [T [
Bk IMED NV EWRD IR T 00 b G128 o
Bk MG GROGP MY EURG0 13 BT 00 2130 0&%5 83 L=}
Euk D4 PLETS MW [URGOA 155 00 BITE 44 [
EWR  EON EFH W DURD S 14 118,00 5781430 [T
EWR_ EONMOWEE SHOLD EURDD | 3421 40 118471 TE [
[UR  EONIMOLEEE PHILFS MY EUSD 20 3 08T 00 100 702 45 0oy
[k MW GROUF KW DURD 1) #1518 4613128 o8
[k OCiRW [k IO f T2 BB 000
[UR FROSUS M DORD 05 5§ ¥ b 230 00414 =
Dk OUAGEN WV DD DURD &1 (FOSE REV SR} B0 0 1887207 ol
1FL] SAMCATAD MW DURD 10 a0 1821791 ]|
(1°L.] STILLANTE W' C Ol flabsd 01 7 MO 10T A3 0F bis
ik UNNVERSAL MDE GALURIGLD 3 G 0y 81 1Y LE
[k BTk KEinvER [kt 2 By 1 168 T2k a0 BLs
TOTAL The Nethariands 1 604 B0 8 AET]
New Zealand
Hif AL CLANG mTLmP £ Rl 1 25T ol
MID MR MRVOLL ML WY 2191 00 AT ELY 4 [T
HID  MWCRE LIy M ETD R 3 BT 00 11 Bl 4 050
HID  MWERIDHN ENERGY LT M 2 TiT 0 10 A57, 38 0o
HID  SPARK MEW TEALAND MRV 5 BAT 00 1085 1 [T
ARD iR LAIEERMPY 559 10 PR [T
TOTAL Haw Toatsnd 150 i 005
PSR =—-—" et -
Merway
HOK  AKER B9 Afh HOKY 1 150,60 14 65745 [
HOK  DAB BANE A4 WOEIT 50 3 518,00 117658 [T
WOK  EOUNOE ASa wCa2 50 3 el 100y B A0 24 b
WOk G WateGl MRk NOKY w54 W BT 450
HOK  EORGSEERG GRUFFEM WOKS FE8.00 3115757 [T
HOK  MWOWEATANOET SO | 11700 33 0128 oo
WOK  MOBSE HYDEO ASE HOKIESES 5 159,00 33 74140 o
HOK  ORKLA ASa NOEDZTE 2 orae 150457 [
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Valuation in WsD

Unrezlized gain (loss) on
FuturetFerwand aA%
Quantity Exchange Contracts’ of net
Destrption Neminal Swaps (Nete 1) Bsets
WOK  SALMLSR AGA WOKDZS 276 00 14 S0ak 0.0
HOK__ TELEWDR ASA ORD ROEE 2 17500 79 155,23 oo
WOK AR INTCRMATIONAL WOED T Eau ter TTTVET] 061
TOTAL Keevwaay ATTENE S ﬂ
Peland
ER___ WEDST S A4 EUkD 01 T35 00 13 742 3§ 000
TOTAL Poland 137899 a0
Pertugal
DR EDF EMERGIAS FORTU EURNREGD) 12 12800 55 523 44 05
Bk GALF ENERGW EURLE | TaE 00 3354201 [T
Hah___JERDN KD WARTIN ELIRS | 222 00 Z40s1Ee pel
TOTAL Portega | IIERFFY] (1]
Singapore
SG0  CAPTALAND IMVESTM WPV 10 B | 0 5 BEE 5T [
$50 DS GROUF HLDGS $601 7 89700 223 10557 [
SG0  GEMTING SNG LTD MPY 11 500 00 1631E40 o
USh  GREE HUDGE 1D €08 UEES DOO0RT CLA # 000 00 30400 60 o
$GD  EEMELOD 5 0000 2T 40857 o
SG0  OVERSEACMMESE BE NPV 13 14800 154475 17 LS
USD  SEALTD ADS EACK BEF ONE CLA SHE | 800,00 131 §92.00 00
SG0 SEMBCORR INDUSTRE SGO0 25 (POST REDRGH 2 10000 13 396,26 [
0G0 SNOAROR ARLNES WY 5 150,00 422 B0
16D SWGARORL B0 MANGE SG00.0) 2 TG00 1405148 08
SGD  CwGAROKL TEDH [NG NPV 5 a0 00 1% B24 71 ol
SGD ChGA PR TEUCOMM NPV 39 30000 T4 04852 o8k
60 WTD O/ RANT S50 o4 50 0 130 445,90 1=
GEh__WLMEH INTEANATIONL D 1 A0 00 FTETTER oG
e e =
P———— r—
Spain
[k ACCHINATA UK 12003 17 47557 0l
171} ACE ACTRDANE OO Eukd § 624 00 FLETER] LEl]
(1FL] alhwa il £4 RTG PR B1 538 28 oo
[k aMAB{UL B GROUPEURG O 1 BE2 00 11 B [T
[k BAMED SémTanDik L& [URD SOMLGE} L8 T43 00 01 660D 040
BBk AEVREILVIT-ARGHEURD 4G 1 50 233 11158 [T
fuk_ ACO O SABADELL ERG 128 19 108 00 e [
BUR  CADGARANE T BUR1 14 57900 BT ITLGT =
Bk CELAMEY TERECOM 54 Euko i DT 11778 58 L1
EUR  [DF RENDVAVEE S FU3S 1851 .00 T 56153 ool
EWR  EWDESASA DURYZ | 17 00 2T F02T [
Bk GRIFOLS 54 ELRG 25 (CLASS &) POST SURD } 82500 1627296 e
EUR MERDROLA SA EURD 7S (POST SUBDAVESIN) 12 TR 152 45155 [AH
[k WO [kb) (PO T SuBD) o (5400 241 02023 [
[k REDEW CORF 54 DURDS 14805 00 2T E1E4 ol
[Wk__ REPSOLSA EURI 4 FEh b 56 2id §1 [
[k TELEFONICA 54 EUR1 15 FET.00 Ta g0 28 [
il L N
Sweden
SEE ADDTECH AR SERENPY {(FOST SHIT) w000 TR ool
SEE__ ALTA LAVAL AB WPV | 06400 51 18150 082
SEE  ASCA ABLDNW SEREWPY FOST SFUT 3 B79.00 23 98106 L
$EE ATLAS COPCO AR SERA WR OLT SR 10 G4F 00 1 BG4} [T
SEE  ATLAS CORCO A SORE NPV (MO S g Habh B BSE BT o8y
U0 BN RET AB SORE WP (MOST SPLITY | 18600 1% B2 A5 o
SEE__ BOLDON &b AV (DS SPUT) 113400 34 53085 [
$EE  DFROC AN SERWONP{IOST SR 7 Wb 00 5080076 ber
$E0 EFEOC Ab SERWNEY [T T5838 11 [T
118 EOT Al MFY I G060 PR ] Ll
g ERCEioM S i wiv 1 320 00 IT N80 3T LE )
SEE ESUTY AR SR WA 2 3500 774578 [T
SEE  EVOLUTION &8 NFY BAT 00 BT B8 BB [
SEE  FASTIGHETS AR RALD SERHPY {FOST LT 2 BEZ D0 343071 o

UBS (Lu} Koy Selection RCAY - ystematic Allocaticn Portfolio Equity (WSD)  Annual report and audited finanoal statements a3 of 30 Segtember 2024 231
The notes e an integral parl of the fnanial stalements,

203/316



EDINETOOOO
O00OO00O00O0000000000nognoOond(EeLs296)

OJOoOooooooooooodo
Valuation in WsD
Unrezlized gain (loss) on
FuturetFerwand aA%
Quantity Exchange Contracts’ of net
Destrption Neminal Swaps (Nete 1) Bsets
SEE GETHGE A8 SERE NP ﬂ]‘m 18 530 5T o
SEE  HEWMESE LALRITE SERBHPY 2 36400 18 5972 [T
S0X__ MDGAGON AR ERENFV QST ST T 8076400 we
SN WOl AB SR E WP (ROET SRITE 04 14 B4 T =]
SEE M s AR STE NP 1 731 40 12 124,48 [
IEE  INDUSTRAVARDEM AB SER'C'NRY 534 00 19 BES 58 [
SEN INDUSTRVARDEN AR SR A NEY w54 0 1680453 [T
KK INDUTRRADE A hNPY IR 36 178 52 ol
iEE INVEETOR A8 ST RIS (OST UMy LR 1BH O 40 14
SEE LaTOuR INVESTMENT STRE MR (FOST SHT) 536,05 16 748 36 [T
SEK___ LIFCOD A8 SERBNFY FO5T SFUT) 517 00 07270 [T
SEE  ALWDHBLGFORITAGEN SERENEY N0 17 Ga0.24 [T
SEE H_E_H_UJHHIMSE'I’WIPWM B 185 00 33 S8 T L=l
SEE Samd A wPVE 1 140,00 14 30 5T [T
KL pr e | ] 0 5an8g L1-1]
SEE SANDVE AR PV FOIT TPLT) 4 107 00 21 902 o [ XL)
SEE  SECWRITAS SERENAY | B34 00 23 06238 [
SEE SEARD ERSKILDS BER SERA WP 5 TEX I BESLEES il.g:l‘_
SEE  SKANSKA D SERRMPY | 3400 850021 el
GEK SKTABSERE MM | MY 00 16 TE.GY 0l
SN SWIAL KA CELLULOSA SEREHMY 2 17900 3 805)EE b
SEE__ SVENSKA MANDELSEKN SERANPY 075 5 321 40 5472250 [
IEE  CWEDBANK AB SERANPY 3 145 00 B 79537 [
S5 SWEDIN DaPHAN NOVERLM AR MY !'E-N 5 Mih e 1=
e TIRED Al dl | BT FARENEE o
i THL COMBANY &b MV FEAT G oA EL 1=}
I0E THLLLEBORG AR SR FRA ] FITTER [Tl
SEE__ WO AR SERAMPY FOST SFUT) Thg G 1078 0y [
SEE_ WOUSD AR BERWRPY (POST SPUT [T 158 01081 [T
(1] o) 2 I} Nl [

i RE 3318 : ‘%
AL —

Switzerland
LB AW LD CHID) REGEY 5§00 METI8E [XH
Lt ALELEO GROGLE aG LMD RIS bas 0 I3 At 78 ool
LB ALCON &G £H P4 | B2 0 18T 33} 3% 06
Gaef EvDLA A CRMRREGE) T 10482 60 oog
CR  RACKEM HOLDING AG CHD.ON FEGDH[SURD) 122 00 10 297.43 0o
CHr BALDEBEHLEGS CHFD. HREG DY 179 00 36 Bsl 23 Ll=]]
OB BARRY CAMLERAUT &G CHFDLOZ 1500 2784580 [T
Lo 3w &G CHFZ S 1200 13 083,24 (1]
Cl BOE CART WaALIDDIST CRIT FT .00 10 (el 40 LK)
OB CLARAKT CHFILTE (RGO} #5500 14451 84 [T
GEF _ COCECOLA kB A ORDCHIE D 83700 33 4B 35 0.0
Elsk Db NBMERSC W AG M.Dt 'I'J_S_Il]' SO0 0ad5. 0 IIE
Ciual [ CMEWE MLOG AG Ol GO REGDNGOAT BICON) Ll Ta-d08 1L ol
Ciml GALDTiaa GROUP AG il 01 pib ] o2 Sl Ll)
Ll GIETAT il EEH IE_M IT !ﬁ_zl. [ Fai]
C8l  Gival D AL CHID 15 00 192 518 oot
AP GLENCORE FLE ORD US0G 08 1 uy e EAELETC] naT
1 HELVETIA WOLDMG Ch D S8 REGE) FOST SIB0 135 00 PRl L)
Ll HOLE M KD CHIREGD 1 Gl 0 153 230,78 oar
Ol UL BAER GRUPFE CHEG O3 (REGD) 188 0% 46 |60 28 [
CBf EUEHMEBNAGTL MTLCHFI{FEGONPOSESURD 17100 45 TBE 56 [T
CH  UNDT B SPOUENGA CHEPDIREGDY 100 127 791.25 [
CHr mﬁrri:hnnckmzsm:ﬁngwn-ming BN 5 55 Bl A5 [l g
LB LOWZA GROUF MG CHEHREGDY 500 174 281 31 0
Cif MESTLE S CHEG NOREG DY G B SR AT M Rl
Cml WOEETIS AL v 85 (REGED Tar iy BES TTL. 0 b2y
CB6  PARTWERS GROUF WLG CHIDM REGDH BT 00 130 882 §E [T
Dol RICKEMDNTICE M) CHFD. O FEGY TR A 2 5 00 124 368 44 [
L @OCKE HLGE A :hrgw 13700 &3 57035 LR
Chual BOCKE WL0G S A% GIRUSIC WEINE M I B0y BAT |8 86 naw
Col  SAWDOP GROFAG CHIDEE | 8k 0 £2 251,86 [
Chl -:ch-nuu-hmamn:m@rgmgmnr E I‘]m &
Col  SCHNOLER: WUDG AG #IG CERT O 1 TUkE) 14900 43 805 35 00
Ciuf 6 LA CHFD (4 b Y 15 AT L
(1) i3 GROLP AG CHIDD | 180 0 TR 1 ool
Cud SKA AG WD 01 RG] ST 0 Ip3 34T 5 nor
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Valuation in USD
Unrezlized gain (loss) on
FuturetFerwand aA%
Quantity Exchange Contracts’ of net
Destrption Neminal Swaps (Nete 1) Bisets
CHT_ SOMOWA WOLDMG AG CHI%.0S RIGE) 181 00 S 185 8 052
EWR_ STMICROBECTRONKS UR|.04 2 6100 T8 5ILLT (1]
Ll STRALAEHN WLDG C Pt (DGO {ROST DeLiTy a0 B dBk EE il
Col  TueATCM GROUR CW D SSRIGE) 13700 88102 080
Lol SwesTCh GROUR CH P2 THER 10T 25 13829 ol
Chf__ DWES LFTkLDS ClIT L{REGE} [ AT (41.E7 (1)
G STl PRI STE CHTIE D {RIGDY AT 0 M P08 ap [ 1-]
11 Swids Bl AGCHIG 10 1134 0 155 a5 55 Ll
Cwf SWEILOM AG ClT1AlE0) bl £ Bal 4 -1
cuf  TiMEMOL AGCH rs.;m;'{_:'.; 173,00 13 141,67 080
CBf  WES GROUF CHIG 1D (R GIY 12 M50 1 37216 [XH
ChF_ WAT SREAIP A5 CHID.0 5800 50 048 45 [T
=3 H H L] 1 | 1
United Kingdam
GEP N GROUF ORD GRPO 718608 1 BT A0 B0 M7 48 [T
Gar ACAMBAL GAOUP ORD G 001 1 On 35158 L]}
i~ L ANGLD AMERICAN USD0 § 8545 4 o0 1D 12 54 L1
- L ARTOFAGRETA OL 0 GRFDOS 1 SE8 0 3§ B8 0T L)
GEP  ASHTEAD GROUF DD GEFL1D 1 B2 .00 130 23044 [T
GAF  ASSOCO BT MDOO0S DRD GRFO.USES 1 17800 JE 86157 [
GEF  ATTRATEMICA DRD WSDE IS 5 AB00 505 568 00 o
GEF  AUTD TRADER GROLF DAD GEFGOT 313500 36 457 B o
GEF  BuR ORDGEPDLYY 1084300 B 741,33 [T
GEF  BAL S¥STIMS ORD GEPDLODIS 11 55000 191 T20.8) 06
GEF  BARCLAYS DAD GEMG.S 54 G00.00 BES 358 82 [
GEF _ BARRATY DEVEL ORD GEPD 1 5 17800 33 248 BB 0o
GEF  BEREILEY GF HLDGS ORD GEPOLOSET 04T 23000 27204 ool
chk P ORD D2 S B ahe 00 138 61 86 bl
G BRI AMOR TORACCD QLD GEFD. 25 TR 1T dir M o
GEP AT GROUP OKDG PO DS 1 11300 T [T
GEF  BUMPLORD GEROIZIATEST | 376,00 Bl 488 £ [T
GRF_ CENTRICA DD GRFD.D61 TI055 1% B85 00 30 764 51 [T
USE  COCACOLA EURDAALIE O ELRD DT a3 0 SH8in38 L=
= L £ OMAA S GROUP ORDGIFD 1104 [ ] 40T Lk N0 DEr
G CEOCu INTL QR0 GRFD 1 DRCET 56 i FAR AR ool
GEF  DMAGED ORD GEFD.28 101108 B P800 288 13088 [X
GAF  DWDESVOUR MRMG F ORD USD00N TO0 .00 16 624 71 [
GAF OGS PLC ORDGEFDDIZS 15 851 00 EILRILET [E
GEF  HALEOW PLC ORDGEP1S 17 BT 00 B8 73058 (13
GEF  MALM& DRD GERD 10 | 4100 51424 14 [
GEF  WARGREAVES LAWSDOWY DRD GRPROOE (b 1 32600 1982283 [
GEF WK PHARIAACEUNIC OBD GEPOAD 53300 13 652 4§ [
GEF _ WSBC MADGS DRD USDO.S WK REG) T 32000 EID IS 78 [
Gar IMFIRAL BRANDE ML GG 1D I o oy 00124 88 L)
cik I FE QR ORD GRG0 £ Ma by SEETRIY Ll
GEF  INTERCONTE WOTILS ORD: GERD 208520 300 70,00 62 0% 37 [
GEF  INTERTER GROUP DRD GRFO. 01 B0 44 211.53 [
e 0 SPORTS Fa0 Ol b PoUiS & BB O 19800 GE L1-]]
n L TGIEHIR QRD GIFD 1B 42857 1 R0 pIRIE L)
e RARD SECUHTES GF KD GRPD 10BLA50E 1 G35 0 T6 414 BT ool
[~ L REGAL B GENERAL GF DAD GRPGCIE T Tl G T1 0% &0 (1
GEF  LLOWDS BRAMEMG GF DRD GEPD.) 135 DR R85 IT0E [
GEF  LOWDOW STOCK EXCH ORD GR PO.DES1 8604 [ L [
GEF  MELG PLC DED GRPDOS A TN T4 75 85 [T
GAF  MWELROSEINDUST AL ORD GEPD.CON 5 417 00 33 1 M [
GAF  MBONDIAE DRD TURD IHFOST CONSH 1 T 00 bR IR [1-l]
GEF  MATIOMAL GHD ORD GERD | 2431284 18 372 00 5V AFE A e
GHF  WMATWEST GROUF FLC DRD GEFLOTES 15 18400 11E 17135 [
GHP__ MEXT ORD GEPO.AD A7 D 57 3304 [
GEF  PEARSOM 0BD GEFD S 2 00 00 27 20277 ol
car PRSI DN ORD: GRICVD I 4T Oy T 360 00 ool
GEF  PWODWEC GF HADGS ORD GRMD. 10 FE 20 TES 4 [
GEF  PRUDDNTRL DD GRRODS 16 DIBEG 53 26334 003
GEF  BICKAT BIWCK GRF ORD GEPD LD 2 B0 16D P28 42 [
- L BELE L GRPD 444 7 ek b 133 g3 2 0.8l
G BENTOKL MTLA CHE GE RG0! § B0 4547154 [T
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Valuation in WsD
Unrezlized gain (loss) on
FuturesFerwand LIE R4
Quantity/ Exchange Contracts’ of net
Destription Neminal Swaps (Nete 1) Bisets
GHP WD TINTO ORD GERDED 4 15500 298 17178 030
= L3 HOLLE-REVER MDGE ORD GRFG Y 12 060G FELE LR L]
e SAGE GROUF GUPGG1 O 1Ak 4 07300 fienm o
GAF  SAINSRURYEH CAD MY JESTIA2E B 807 00 31 07026 oo
GEF  SCMBDOTRS PLE OKD GRFD 20 2 641 00 12 BiisL 3 050
GEF  SEVERM TRENT ORD GBS T8 750 3 B 20 (]
GEF SHERL FUC 0D TURD T 13 54000 I8 T 02
GEF SMITH & WOMHDY ORD US00.20 1 011 00 AT DB0.OF Ret
GRP gwrTeg GROUS OiRD GRRG.1IE 1A pAREITY (L]
GEF  SFRAN GROUP PLC DFD GEPD. ZESII0TES TN 00 TH 52108 0ol
GEF S5 FLC DRD GRFDLSD d 165 59 05 2108 L
GEF  STANDWRD CHARTIRED ORD USDOS 0 8 SE6 00 51 14164 (0]
GEP TAWVROR WIMPEY ORD GRFGOL 13 27900 T9 26477 (2]
GEF TOSCO0ORD GEMOEXINN] 15 00T 00 20 BSE 0 004
GEF  UWILDVER PLE ORD GEPOGY1L B i 35100 B 954 6 o2
GEF_ WAITED UTRLITES G DR GAFDOS 2 3000 33 28059 ool
GEF  WODAFOHE GROUP ORD LE002 095 2M8P0ST COMS 86 526 00 BT 09066 (L]
GEF W TELCAD ORD GO TEIGTIAL T 30 647,87 [
GRF WL ME CuiA ORD GAM Y 3 M 00 FLFTINT o
GhEF e e OR0 GER. 18 3 Tt oo 3t gaf 3y [
mmw #aTE ?'II'.E 11
United States
] EROOKFELD dlnfved. Cradd & dul ViFoel duakid w 14 i 85 bbb
TOTAL Linilisd 522 %s 14 :HH'._H l-h_ﬁl
Total Byaiie T4 AT 5A4. 85 4.8
Investment funds, closed end
Canada
CAD  CAWADUAN APASTMENT FROP FEAL ESTATE WVESTMENT TRUST 00 000 8 | 4054 (2]
TOTAL Cananda B L i
singapare
(13 £ abifarand &40 Dbl Al phiT i R{al [{TATE mviiTialnd Thiz T 15 S i HLattad LR
S50 CaPMaLaNs INTEGAATED. ¢ OAIMEAL LA TRUET BEALESTATE my TRULT 14 467 00 33 1k3 68 LYl
TOTAL Singapans BT 66148 2l
United Kingdem
Gl SEGRO RLC R 4l 0 [T o6t
TOTAL Ui ot &m S8 B8 0k o 3
— —
Tortal Ivwes el fusiedn, cictod ol 134 161,50 a5
Testal T fcileralal e S La il s IHMM:IIMHI&IUMH!H Mt‘lﬂ“ﬂll!lmm= 4 583 ,H\.._ﬂ lsa
Transferable securities and money market instruments traded on another regulated market
Treasury bills, zero coupon
ush
1543 AMia UNETD STATEE G TH O OOO0G0 33 63 Je-Jo i 39 3 By GbG B Fofell L b 23 150
USD  AMIRICA UNRED STAT0S OF TH 0 000004 1804 34-17 16:34 3 B 00 0 ¥ 305 160,00 Rl
USE  UNTED STARES TH 0U0CCO0% 1 05.24-21.10.24 1100 D00 00 1067 T8 37 0ar
USE  UNITED STATEE TH O.00000% Fuld 1415132 34 11 000 TR E R 0if
50 WNTED STAREE TH 0 (G000 1407 74 16 00 3% 1 00 0G0 0o FAE 08 55 [T
TOTAL LS50 413 8550 1as
Toital Trisiuiry Bils, fart comass £ 41231555 245
Torka! Tra naberaialie SeCurit i aad maney ma el naRErents §radied on anctive regulated ma e A1 184
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Valuation in WsD

Unrezlized gain (loss) on
FuturesFerwand LIE R4
Cruantity/ Exchange Contracts’ of net
Neminal Swaps (Nete 1) Bisets

UCITS/Other UCIs in accordance with Article 41 (1) e} of the amended Luxembourg law of 17 December 2010

Investment funds, open end

Irednnd

use INVESED MSCEUSAUL TS ETF-RCEU M SHE QS0 J15 055 0 51 995 10753 LEE1]

UER LIRS HL MG SORUTION & PLC-RHCH S S INDECSHE- b S 0-ALE 0 S 0D A5 AL BM 5 L ]
LIRERLE NG S0R UTIO N PLE -WEE ] U R T UG TS SHE-i-ETT-AE L 21647 oo 51513900 84 1146

TOTAL lraland JdE ¥ A5 30 Sh.di

Luxsmbourg

USD __ WEE QUXHMOMEY WARKE FUMD - WEOARACE —— .. ). .

[Thde) xT kst B i | uda Sweh ot T4 ETiAkd 18- CAMTalEATON $34 Fao oo ik e T a0 0 1y af

e Srerr—rrre— e — e e

ol S =

—_— —

Tortal |rvwees vt d uewd, o Dy snd BT 65 AAL 6 5338

E—r——r———————————— rr———————

Wetl UCTRS AR LEH i bddd il i Wl AR &8 O ) 21 B el L I pal TAY 065 ARL 58 5528

Derivative instruments not listed on an official stock exchange and not traded on another regulated market

Warrants on thares

S e T e

S ——r—
CETWREE INCT ARADS C ALl WaBEANT 31 01 &

100 00 0 G1 [,
— —
i .50
Tortsl Waraati gn dhsne i L]
Tortal D va ftve maknewani not bvled on an-affcia! stors exchange 3wl necd baded an anotheer regalted warod L0 L)
Tortal it Wi (0 Se0uries AT el 5 B O} 137
Derivative instruments
Derivative instruments listed on an official stock exchange
Finamtinl Futures on bonds
USE  US VR UALFRA NWOTE PUTLAE 15:82.24 12500 +0ZB 338 1Y L]
ik L LONG BO0ND FUTURE 14 1334 =31 0 I8 E9) RS <0 &l
USD U bR TREASUEY WOTE NUTUAE 193224 <225 00 -7 18150 1]
USD LS SYR TRESSLEY MOTETUTURE 311224 100 BT 10475 L]
LS UG 2R TREASLEY WOTETUTURE 313,24 - 144 00 801 20041 0.0
TOTAL Fingealal Futiine an bonds 831 41454 21
e AR Lk —
Fimancial Futures on interest rates
UED 3 MACIMTM SOTE FUTURE 131234 [P £ A4 60 4
A T TR T rrr— rreT— e
TOTAL Rinaast sl Fuliuret an idensdd raled A8 B350 L]
— — —
Financial Futures on indies
[k Lk 0SP0G0 50 iNDE MoTUED 20002 34 148 0 0.
CoT WSS MARKET MO TUTURE 20,12 24 14,00 0.2
GRP ITSE 000 NOO PUTIRE 30,1204 4% 00 040
e UAE 18,10 24 4,00 081
(T54:] SEFLO0 Bani iy TURE 30013 24 BT # oS
€& CEPTEX B 00T PUTRRE 1513, 24 3000 ELTEY 0L 1]
UER A AREC ) CAATRGN G MARKETS INOEX FUTURE 2013 24 TRE 00 3 E31 Bihe0 o8y
L TOPDE NOES MUTRRE 121224 4000 123 00155 (0]
AUl P00 MOEX MUTURES 191 224 800 J6210TS 0@
HED  HANG S WG IMDE SUTURE 30 10 34 5 0 53 165 £) ek
TOTAL Finaw ial Futures on bedices 5 B0 030 0 1.76
L Loy
Tertal B v W A6 Ao At Isted an an dﬂltl\lli‘lbd!'ﬂﬂllnll 4 50T BEd. 55 1.5%
— L= —
Total G iva o sl newanis 4 B0 8055 1.5
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Valuation in WsD
Unrezlized gain (loss) on
FuturetFerwand aA%
Quantity Exchange Contracts’ of net
Destrption Neminal Swaps (Nete 1) Bisets
Forward Foreign Exchange contracts
Currency purchased/Amount purchased/Currency scld'Amount sol d'Maturity date
L 1560 061 BOGOG uip 16 533 553 52 A7, 162024 57 TTA 50 £.00
R 52 104 40000 uin 57 476 581 §1 (IR V2EMIT ol
Cml i T¥0 1 b0 Uit 106 B46 151 4T 1T 16 Ko 43 Taf 6 .05
et 3 T80 uib 4177 &4 11 [ERrFT] 8541007 b8
G0 1 BL4 AB00 Uik 2402 g4280 1110, 2024 36 200 40 o
iy 75 822 16000 usk 253 ThEER 17,10, 2024 A TE 080
a0 BB U000 uip [FEEEE IR EETED [T
Gar T3 R0 Uik 7 W20 L [P 1832 10 000
use 150 3568 1#Y T 504 Tode 17105034 187708 ]
fab 108D Uik & e LEATF ] [ L]
(1] 1 1 RO O0 ust 1108 S LEAF ] 13 3.t L]
ER [ETr usc 2214 13880 A7 102028 Bo1ddl 000
use 5§ 208 A 44 aup 1571 B350 1105008 47 26332 ET
use BT HTRYE 50 | 04T HM0S 710500 -1 438 10 [
use 510881 81 ns 1516 3TE.I3 7105084 -4 7. 38 000
usn 2 4)EAEEED SEE 24 £ 44821 T.10. 2004 411653 .00
usp 73T TR0 [ 16 214 D88 0D 1113624 T D00
use 35007257 MoK 4 010 E74 59 7102024 3 4TE I8 000
use 1 300827 4E HED 16 1 16 00970 1102024 -3 184 b8 [
uilk 18 306 40 G 7 Moo Eak 1T 10 e 34 2020 Lol
ush ey Wb 100 08410 112024 1 1R HT 000
uil & 01T TEDEE CAD 16843 DEG4E 1102004 24 300 £2 e
Uik 1€ 513 05135 1Y 3 3EE 518 517 80 1.11.2024 121 482 74 00
Ui R [0 0¥ 88T 110 4R pia S [T
us &A1 haksd Cif 5003 a0 110 304 mt Ll A o L]l
st VI BB 00 uip 101 65743 11,16 3034 561,70 [T
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e AL uip 145 4 75 1,16 B2 1 24551 [
use M5 58701 [ 150 40800 1710 5004 -1 6871 [
use 301877 54 EuR 270 10000 17,10 2024 2351 000
use T TEIAD HED 2 700 D0 1102004 - 1485 [
usp SI5EM 4B CAD 700 D0 IR 108 .00
pae 2 300 DS usp 145 DG4 7102024 368 000
usb o4 16160 [k 610 D000 110 e <hE 05 000
usp 484 THE 3D i B Db Do B0 1003004 SIEEED [
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2023

30

Lux

2023 30
232,552,776.22 36,785,198
31,175,447.09 4,931,332
263,728,223.31 41,716,530
6,517,007.04 1,030,860
15,493,826.21 2,450,813
169,728.97 26,848
215,277.17 34,053
208,119.46 32,920
130,781.29 20,687
286,462,963.45 45,312,712
(4,204,944.35) (665,138)
(1,885,759.74) (298, 289)
(75,952.50) (12,014)
(144,870.57) (22,916)
(6,143.73) ©72)
(10,010.99) (1,584)
(161,025.29) (25,471)
(6,327,681.88) (1,000,913)
280,135,281.57 44,311,799
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2022 10 2023 30
810,878.32 128,265
2,739,880.40 433,394
44,587.72 7,053
144,464.87 22,851
3,739,811.31 591,563
(2,089,731.67) (330,554)
(30,371.85) (4,804)
(80,710.71) (12,767)
(113,273.46) (17,918)
(2,314,087.69) (366,042)
1,425,723.62 225,521
35,865,693.33 5,673,235
399,816.02 63,243
(4,156,998.15) (657,554)
7,579,368.55 1,198,905
905,452.49 143,224
40,593,332.24 6,421,053
42,019,055.86 6,646,574
21,077,854.86 3,334,095
48,644.03 7,695
(24,365,861.50) (3,854,192)
(4,100,935.76) (648,686)
(7,340,298.37) (1,161,088)

34,678,757.

5,485,486
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Lux
2023 30
Lux
12 24 31
50
Lux
Lux

DB PLATINUM 1V UBS Multi - Strategy Alternatives
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0.968545 CHF
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2023 30 Lux
Lux

Lux

Lux
14,362,914.01

14,362,914.01

38,160,171.04
3,987,215,879.00
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2023 30
Lux
173,395,636.75
Lux
127,575,507.87
Lux
18,216,275.00
X X
Lux
Lux
Lux
12
Lux
0.71
0.74
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219/316



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao
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83.05
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2023 30
Lux
73,631.71
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2022 10 2023 30
Lux
Lux
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2023 30
Lux
2023 30
12
Lux
13
TIANHE CHEMICALS G USD0.000001 2,680,000.00
14
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Lux
405,798.59 0.00
54,933.59 0.00
245,122.04 0.00
257,140.31 0.00
417.91 0.00
16,808.26 0.00
530,197.23 0.00
278,225.23 0.00
7,375.04 0.00
1,863,899.95 0.00
75,579.99 0.00
2023 30 2023 30
Lux
13,272,674.05 16,708,600.08 38.97 61.03 0.00
2023 30 2023
30
Lux
74,312.87
22,293.86
7,431.29
44 ,587.72
2022 30 10
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Statement of Net Assets

uso
m ihm
Imvestnaents in securitses, oost 232 552 77622
Iresimerts in securities, unrealized aporecation (Bepreoaton; 31 1M 447 09
Total irvestnents in seounties Mot 1) 263 2B EFAN
Cash at banks, depodts on demand and deposi acoounts 6517 007.04
Cither bguid assels (Margins) 15493 8621
Retevibie on sounmied s g Mot 1) 169 73497
Recevabie oa subsonplions 215 27217
Recenabie on dedendd 20811946
Ot recivables 130 7129
TOTAL Assets 205 462 963,45
Liabilities
Unreakzed Ioss on fmanoal futures (Note 1) «d 20ak .35
Unreakied o on foresarnd Toreigh sichange contracts (Mot 1) -1 885 759,74
Payable on mdemptions 75 952,50
Prowisons for flat fee (Note 2) 144 BF0L57
Proviseons for e 0 abonnement (Note 3 6 14373
Previgons for othde comneions and feed (Mot 2) -10 (1093
Total prowisions 161 085,29
TOTAL Linbilities <6327 GE1BR
Net assets at the end of the financial year 280 135 261,57
UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
Anrwal report and audited finarcial statements as of 30 September 2023 210
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uso
Income 1.10.2023-30.9. 2003
Intereston lgquid assetls aioaraiz
Dividends (Mote 1) 2739 880a0
Bl noome o Secunis lendmg fode 16) 44 5B7. ??'
Cither income (MNote 4) 144 464 8T
TOTAL income: I7senan
Expenses
Flat fee (Note 21 -2 089 73167
Taxe draboanement (Note 3) 303785
Criber commissions and fees (Note 2} B0 T
Intgreston cash and bank overcratl 113 27346
TOTAL expenses -2 314 DBT.69
Net income lloss) on Investments 1425 72362
Realized gain [locs) (Note 1)
Realized gain (lossh on market-priced securities waithout opticns 35 865 693.33
Realized gain (loss on yield-evaluated securnities and money markel mstruments 399 81602
Beahi 2o ain ossh on Srandal fuiuwe -4 15699315
Realized gain lossh on fonsard fomegn exchange contracls 7579 36455
Realized gan losst on foregn exchange 905 452.49
TOTAL realized gain (loss) 4055333234
Net realized gain (loss) of the finandal year 42 019 055,85
Changes in unrealized appreciation (depredation) (Note 1)
Unreakzed appreciabon {depreciation} on market-priced scunties without ogtions 21077 85485
Unreakzed appreciation {depreciation} on weld-evalualed secunties and money market instruments 43 64403
Unreakied apprecien {depreciation) on finanaal fulunes 24 365 86150
Unrrahzed appreciaton {deprecialion} on fonaard foragn eechange contracts -4 100 935.76
TOTAL changes in unmealized appreciation (depredation) -7 340 258.37
Net increass (decrenss) in net assets as a result of operations 34 67B 75749
UBS (Lux) Key Selection SICAY = Systematic Allocation Portfolio Equity (USDY
Anraal report and audited financial staterments a5 of 30 Septemnber 2023 21
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Notes to the Financial Statements

Note 1 — Summary of significant
accounting policies

The finandial statements have been prepared in acoordance
with the generally accepled accounting principles for imest-
ment funds in Luxembourg, except for the subfund UBS {Lux)
Key selection SICAY = Multi Strategy Altematives (EUR),

This subfund was put into liquidation after the year and there
is still some cash remaining on the accounts held with the
Depositary Bank as at signature date. As such, the Financial
Statements for this subfund has been prepared on a nango-
ing concern basis. For this subfund for which the Financizl
Statements have been prepared on a non-going concem basis,
the following accounting polidies differ from those described
in the present note;

— Expected liquidation expenses (it any) have been acorued for;

— Any remaining formation expenses have been fully
expened,

= The valuation of the subfund's investments is based on their
net realisable value

The application of the non-going concern basis of accounting
has not led to materal adjustrents to the subfund's pulblished
net asset value.

The sigrificant aocounting policies are summarnized 25 follows:

a) Calculation of the net asset value

The net asset value and the issue and redemption price per
share of any subfund or of any share class are expressed in
the currencies of account of the subfund or share classes
concerned and are caloulated every business day by dividing
the overall net assets of the subfund, into which each share
class is 10 be allocated, by the number of shares in ciroulation
in the respective share class of this subfund. However, the net
asset value of a share may also be calculated on days where
no shares are issued of redeemed, a5 described in the follovs
ing section. In this case, the net asset value may be pub-
lished, butit may only be used far the purpose of caloulating
performance, statistics or fees. Under no dircumstances should
it be usad as a basis for subscription and redemption orders.

A “business day” & 3 normal bank business day in Lusernbiourg
{i.e. a day when the banks are open during normmal business
howrs), except for 24 and 31 December; indiidual, non-statutony
days of restin Lusernbourg; and days on which stock exchanges
in the main countries in which the respective subfund imests

are closed, o anwhich 50% or more of the irvestments of the
subfund cannot be adequately valued,

Furthermare, with regard to the subfund UBS (Lux) Key
Selection SICAY - China Allocation Cpportunity (LSD), days
wihich are not normal banking days in the People’s Republic of
China are not deemed business days of this subfund.

The following days are not regarded as business days (" M5A,
business days”) for the subfund L85 (Lux) Key Selection SICAN
— huhi Strategy Altermatives (ELIR):

UBS (Lux) Key Selection SCAY = Arnwal report and audited finaroal staternents as of 30 September 2023

a) Days that are not normal banking daysin Enaland and in the

b

Linited 5taes of America;

Days on which the Master Fund (DB PLATINUM Iv LBS
Multi-5trateqy Alternativies) is dosed for share subscriptions

and redempions.

The percentage of the net asset value attributable 1o each
share class of a subfund changes each time shares are jssued

ar

redeermed, It is determined by the ratio of the shares in

circulation in each share dass to the total number of subfund
shares in circulation, taking into account the fees charged to
that share class,

b)

Valuation principles

Liguid assats {whether in the form of cash and bank
deposits, bills of exchange, cheques, promissony notes,
evpense advances, cash dividends and declared or acorued
interast stll receivable) are valued at face value, unless this
velue is unlikely 1o be fully paid or received, in which case
thiir value is determined by deducting an amount deenned
appropriate w arrive at their real value,

Securities, derivatives and other assets listed on a stock
exchange are valued at the most recent market prices
available. If these securities, derivatives of other asssts are
listed on several stock exchanges, the most recently avail-
able price on the stock exchange that represents the major
market for this asset shall apply.

In the case of securities, dervatives and other 2ssets not
commaonly raded on a stock exchange and for which 2
secondary market exists among securities raders with pric-
ing based on market standards, the Company may value
these securities, derivatives and other investments based on
these prices. Securities, derivatives and other investmeants
naot listed on a stock exchange, but traded on anather
requlated market that operates reqularly and is recognised
and open to the public, are valued at the most recenthy
available price on this markert,

Seourities and other investments not listed on a stock
exchange or traded on anather regulated market, and for
which no appropriste price can be obtained, are valued by
the Compary on tha basis of the likely sales prices according
1o other principles chosen by the Campary in good faith,
Denivatives not listed on a stock exchange (OTC denivatives)
are valued on the basis of independent pricing sources.

If only one independent pricing source is available for a
derivative, the plausibility of the valuation obtained will be
yverified wsing caloulation models that are recognised by

the Company and the Company's auditors, basad on the
market value of that denvative’s underlying,

Units of other undertakings for collective investment in
wansferable securities (LCITS) andor undertakings for
collective investment (UCIS) are valued at their last known
a5581 value

Calculation of the net asset value for the subfund LBS (Lux)
K.ey Selection SICAY — hMulti Strategy Alternatives (EUR) is
depandent on the timely recaipt of the net assat value of
the haster Fund

roney market instruments not traded on a stock exchangs
ar on another regulated market open to the public will

e valued on the Basis of the relevant curves, Curve-
based valuations are caloulated from interest rates and
cradit spreads. The following principles are applied in this

237
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process: The interest rate nearest the residual maturity is
interpolated for each money market instrurent. Thus cal-
culated, the interest rate is converted into a market price
by adding a credit spread that reflacts the aeditworthiness
of the underlying borrower. This credit spread is adjusted if
there is a significant change in the bomower's credit rating,

— Securities, maney market instruments, derivatives and ather
355805 denominated in a cunency other than the relevant
subfund's currency of account, and not hedged by foreign
exchange tramsactions, are valued using the average
exchange rate (between the bid and ask prices) known in
Luxembourg o, if none is available, usang the rate on the
mast represantative rarket for that currency

= Term and fiduciary deposits are valued at their nominal
value plus accumulated interest,

= The vale of swaps i calculated by an external senice
prowider and a second independent valuation is provided
by anather external service provider Such caloulations
are based on the ret present value of all cash flows (bath
inflowess and outflows). In some spedfic cases, imbernal
caloulations (based on models and market data made avail-
able by Bloomberg) andfor broker statement valuations
ray be used, The valuation method depends on the secu-
rity in question and is chosen pursuant to the applicable
LIS Valuation Policy.

If valuation in accordance with the aforementioned regula-
tions proves 1o be irpossible or inaccurate, the Company
is entitled to use ather generally recognised and verifiable
valuation caitefia in good faith in order to achisve a suitabie
valuation of the net assets

As some of the Company's subfunds may be invested in
markets that are closed at the time their assets are valeed, the
Company may — by way of dersgation from the aforemen-
tioned provisions = allow the net asset value per share to be
adjusted in order o more acourately reflect the fair value of
thesze subfunds’ assets at the time of valuation. In practice,
the securities in which the subfunds are invested are generally
valued on the basts of the latest available prices at the time of
calculating the net asset value per share, as described abova.
There may, however, be a subktantial time difference betwesn
the dose of the markets inwhich a subfund invests and the
time of valuation

As a result, developments that may influence the value of
these securities and that occur between the closure of the
markets and the valuation time are not generzlly 1aken into
account in the net asset value per share of the subfund
concemed . if, as a result of this, the Company deems that the
most recently available prices of the securnities in 2 subfund’s
portfolio do not reflect their fair value, it may allow the net
asset value per share 1o be adjusted in order to reflect the
assumed fair value of the portfolio at the time of valuation.
Such an adjustrment is based on the investment policy deter-
mined by the Company and a number of practices. If the value
is adjusted as described above, this will be applied consistently
to all share classes in the same subfund

The Company ressrves the right to apply this measure to the
refevant subfunds of the Company whenever it deems this 1o
be appropriate.
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Waluing assets at fair value calls for greater relizbility of judge-
ment than valuing assets for which readily available market
quotations can be refermad to. Fair-value caloulations may
also be based on quantitative models used by price repon-
ing providers wo cetermine the fair value. No guarantee can
be given that the Company will be in a position to acourately
establish the fair value of 2n asset when it is about 1o sell the
asset around the time at which the Company determines the
ret asset value per share. As a consequence, if the Compary
sells or redesms shares at the net asset value at a time when
one of more participations ane valued at fair value, this may
lead 1o a dilution or increase in the economic participation of
the existing shareholders.

Furthermore, in exceptional droumstances, additional valua-
tons can be camied out over the course of the day, These new
valuations will then prevail for the subsequent issue, redemp-
tion and conversion of shares, Revaluations only take place
before publishing the only net asset value for that day. lssues,
redemptions and conversions are only processed based on this
sole net asset value,

Due to fees and charges as well 25 the buy-sell spread for the
underhing investrments, the actual costs of buying and sefling
asaets and investments for 2 subfund may differ from the

lzst available price o, if applicable, the net asset value used

to calculate the net assat value per share. These costs have
anegative effect on the value of & subfung and are tenmed
“dilution”. To reduce the effects of dilution, the Board of
Directors may at its swn discretion make a dilution adjustrent
to the net asset value per share («5wing Fricings).

Shares are generally issved and redeemed based on a single
price: the ret asset value, To reduce the effects of dilution,

the net asset value per share is nevertheless adjusted on
valuation days as described below; this takes place irrespac-
tve of whether the subfund is in 2 net subscripfion or net
redernption paosition on the relevant valuation day. If no
trading is taking place in any subfund or class of a subfund on
a particular valuation day, the unadjusted net asset value per
share is applied. The circumstances in which such a dilution
adjustment takes is made are determined at the discretion of
the Board of Directors, The requirement to canry out a dilution
adjustment generally depends on the scale of subsaiptions o
redernptions of shares in the relevant subfund. The Board of
Directors may camy out a dilution adjustreent if, in its view, the
existing shareholders (in the case of subscripions) or remain-
ing shareholders {in the case of redemptions! could be put at a
disadvantage. The dilution adjustment may take place if:

() a subfund records a steady fall fi.e. 2 net outflow cue to
redemptions),

(b} & subfund records a considerable volume of net subscrip-
tions relative to s size;

(g} @ subfund shows a net subscription or net redemplion posi-
tion on 3 particular valuation day; or

(i in all other cases in which the Board of Directors believes a
dilution adjustment is necassary in the interests of the share-
holders

UBS (Lux) Key Selection SCAY = Arnwal report and audited finanoal staternents as of 30 September 2023 238
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When a valuation adjustment is made, 2 value is added to or
dediucted from the net asset value per share depending on
whether the subfund isin a et subscription or net redemp-
tion position; the extent of the valuation adjustment shall, in
the opinion of the Board of Directors, adequately cover the
fees and charges as well as the spreads of buy and sell prices.
In particular, the net asset value of the respective subfund

will be adjustad (upwards or downwards) by an amount that
(i} reflects the estimated tay expenses, i) the trading costs
that may be incurred by the subfund, and (i) the estimated
bid-ask spread for the assets in which the subfund invests. As
SO equity markets and countries may show different fee
structures on the buyer and seller side, the adjustment for net
infloes and outflows may vary. The adjustments are generally
limited to & maximum of 2% of the prevailing net asset value
per share at the time. The Board of Directors may dedide to
tempararily apply 2 dilution adjustment of more than 2% of
the prevailing net asset value per share at the time in respeact
of any subfund andfor valuation date in exceptional drcum-
stances (e.g. high market volatility andfor liquidity, exceptional
market conditions, market disruption, e1¢. ), provided the
Board of Directors can justify that this is representative of the
prevailing market conditions and that it is in the best interest
of the shareholders. This dilution adpustment will be caloulated
in accordance wath the method determined by the Board of
Directors. Shareholders will be informed via the usual commu-
nication channels when the temporary measures are intro-
duced and when they end.

The net assat value of each dass of the subfund is calculated
separately. Howeyer, dilution adjustments affect the net assst
value of each dlass 1o the same dagreain percentage temms.
The dilution adjustment is made at subfund level and relates
to capital activity, but not to the specific drcumstances of each
individual investor transaction.

¢} Net realized gain (loss) on sales of securities
The rezlized gains o losses on the sales of securities are calou-
lated on the basis of the average cost of the securities sold,

d} Valuation of forward foreign exchange contracts
The unreslized gain {lossh of outstanding forward foreign
exchange contracts is valued on the basis of the forward
exchange rates prevailing at valuation date.

e) Valuation of financial futures contracts

Financial futures contracts are valued based on the latest
available published price applicable on the valuation date,
Realized gains and losses and the changes in unrealized gains
and losses are recorded in the statement of operations. The
redlized gains and losses are caloulated in accordance with the
FIFD method, ie. the first contracts acquired are regarded as
the first to be sold,

f) Conversion of foreign currencies

Bank accounts, other net assets and the valuation of the
imvesoments in securities held denominated in currendes other
than the reference currency of the different subfunds are
converted at the mid closing spot rates on the valuation date.
Income and expenses denominated in cummendes other than
the currency of the different subfunds are converted at the

UBS (Lux) Key Selection SCAY = Arnwal report and audited finanoal staternents as of 30 September 2023
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mid closing spot rates at payment date. Gain or loss on foreign
exchange is included in the statement of operations.

The cost of securities denominated in currencies other than the
reference currency of the different subifunds is converted at
the mid dosing spot rate prevailing on the day of acquisition

g) Accounting of securities’ portfolio transactions
The securities’ portfolio ransactions are acoounted for the
bank business day following the ransaction dates.

h} Combined financial statements

The combined financial statements of the Company are
expressed in ELUR. The various items of the combined statement
of net assets and the combined statement of operations as of
30 september 2023 of the Company are equal to the sum of
the comesponding items in the financial statements of each
subifund converted into EUR 2t the following exchange rates,

The followdng exchange rates were used for the conversion of
the combined financial statements a5 at 30 September 2023

Exchange rates
ELR 1 = CHF
ELR 1 = WSO

1 9E854%
1.058750

i} Income recognition

Dividends, net of withholding taxes, are recoonized as income
an the “ex-dividend ” date. Interest income is acorued on a
daily basis.

i} Receivable on securities sales,

Payable on securities purchases

The pasition "Receivable on secunities sales” can also inchude
receivables from foreign cumency transactions. The position
“Fayvable on securnities purchases” can also indude payvables
from foreign currency ransactions.

Receivables and payables from foreion exchange transactions
are netted,

k} Cross-subfund investments

As per 30 September 202 3 the subfunds of UES {Lw) Key
Selection SICAY - Aslan Global Strategy Balanced (LSD),
UES (Lux) Key Selection SICAY — Global Allocation (CHF) and
UBS {Lux) Key Selection SICAV ~ Global Allocation (USD) had
the following investiments in other subfunds of LIBS (Lux)
Key Selection SICAW:

UBS [Lux) Key Selection SICAV
- Asinn Global Strateqy Balanced (USD)

LIB5 (LU KEY SELECTIDM SICAY

Arnountin USD

= ASIAN ECLITIES (LSD) L-X-ALC 21 (ul $00.3%
Total 21 D46 500,35
UEBS [Lux) Key Selection SICAV

= Global Allocation [CHF) Amount in CHF
LIES (LG} KEY SELECTION SICaW

= ELIRD QU VALUE OFF (RUA) UGACC 4 565 §2T.92
Tetal 4 566 927.92
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UBS (Lux] Key Selection SICAV

- Global Allecation (USG] Amount in USD
LSS (LLUEY MEY SELECTION SICaw

— EURC) EGLI VALUE 0P (ELIR} U-X-8CC 14 352 914,01
Tatal 14 362 1401

The total amount of aross subfund inwestments amaunts to
38 160 171.04 EUR. Accordingly, the adjusted combined net
assets at the end of the financial year are 3 987 215 873,00
ELR.

1) Swaps

The Company may enter into interest rate swap contracts,
forward rate agreements on interest rates swaptions and credit
default swaps, if they are executed with first-dass financial
imstitutions that spedalize in transactions of this kind,

Synthetic equity sevaps are valued on the basis of the price of
the underlying equity. If the swap and the equity are not deno-
minated in the same currency, then the price of the equity is
converted,

The value of swap transactions s calculated by an extamal
service provider and a second independent vaheation is made
available by another extamal sendce provider, The caloula-
tion is based on the net present value of all cash flows, bath
inflows and outflows.,

In some specific cases, internal calouations based on madels
and market datz available from Bloomberg and/or broker
statement valuations may be used.

The valuation methods depend on the respective security and
are determined pursuant to the LUBS Valuation Policy.

This valuation method is apgroved by the Board of Directors

Changes in unrealized gains and lasses are reflected in the
statemnent of operations under the changes in “Unrealized
appreciation (deprediation) on swaps”,

Gains ar lasses on swaps incured when dosed-out of matured
are recorded as “Realized gain (loss) on swaps™ in the
statement of operations.

MNote 2 — Fat fee

The Company pays a masimum monthly flat fee for share
Ela‘SSE‘S |IP!|‘ IINP' L K-i F‘ IIFIII PGFr IIQJI' Ilqtﬂl III-'q1.F‘ .III-MF
and “1-43", calculated on the average net asset value of the
subfunds

L85 (L) Key Selection SKCAWY
- Asia pllocation Opportunity (LISD)
Maxirmum
flat fee p.a.
for share drges
with “hedged™
Fat fee in their narme
Share classes with “F" in their mame 1.4590%, 1.540%
Share chdses with “N" n ther name 1.930% 1. 9a80%

UBS (Lux) Key Selection SCAY = Arnwal report and audited finaroal staterments as of 30 September 2023

Maximum

fiat fee p.a,

for shaee classes

with “hedged”

Hat fes I thedr name

Shane dasses with “K-17 in thiar name 1.070% 1.100%
Share dasses wath “E-B " in their name 0.150% 0.150%
Shivre didsses with "KL in their name 0.000% D000%
Share dasses wath “F~ in ther name 0670% 0. 700%
Share dasses wath “0° in ther name 0.920% 0.9M0%
Paximum

fiat fee poa.

for share clagues

with “hedged”

Flatfes in their name

Share dasses wath “1-AT" in their name DA40% 08r0%
Shar dibised wath “A2" in ther name 0.740% 0.770%
Share dasses wath "A3" in their name 0670% 0.700%
Shire dikssed with “1-B" o thew name 0.150% 0.150%
Share dasses wath “1-X" in their name GLE00% 0000%
Share dages wath “U-X" in thes name 0000 % 0000 %

L85 (Lux) Key Selaction SICAY - Asian Equities (LISD)

Maximum

fint fee p.a,

for share clasees

with “hedged™

Flat fee in thedr name

Share dasses wath “P" in ther name 2040% 2%
Shire disses wath "N in thir name 2.500% 2.550%
Shame dasses wath “K-1" in thidr name 1.300% 1.330%
Share dasses wath “E-8" in thesr name £180% 0.180%
Sham dasses wath “5-1" in their name 0L000% C000%
Share dasses wath "F in their name 0.800% 0830%
Share dasses wath 0" in thir namg 1.080% 1.130%
Sharme dasses with "1A1" m their name 0.900% 0930%
Share dassed with “1FAZ" in heir narme 0.850% CUB30%
Share dasses wath “1-A3" in their name GLA00% 0830%
Share disses with "FB" in Thew name 0.180% 0.180%
Share dasses with “X" in thieir name 0.000% CuD00%
Share dasses wath “URX" an thee name 0.000% CU000%

' e LBS (L) Ky Selection SICAV — Asn Eguities (LS00 K-8 mse 0.180% ¢
G 160%

? for LBS (L) Ky Selection HCAY = Asan Equities (USD} &8 mae 0 180% ot
0.160%

UBS (Lux) Key Selection SICAV
= Asian Global Strategy Balanced (LUSD)

Faximum

fint fee p.a,

for share classes

with “hedged™

Fat fee i their name

Share dasses with “F" in ther name 1.880% 1.830%

Shane dases wath “N° in thisr mame 2.500% 2550%

Share dasses wath “E-1" in their name 1.300% 1.330%

Sharg dasses wath “K-8" in thesr name 0 145% 0.1a5%

Share dasses wath “E-X" i their name L000% O000%

Share dasses wath “F" in ther name 0.990% 1.020%
240
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Maxicaurn  JES (Lux) Key Selection SICAY
m::‘“';;: ~ Credit Incomme Opportunities (LUSD)
with “hedged™
Fiat fee i their name PsdImun
Share clagsed with “0" in thidr name 1.100% 1.150% for::r::‘:..:
Share classes with 12417 in their name 1.100% 1.130% with “hedged”
Share elisies with “1-:A2" in thew name 1,050% 1.080% ot fee in their name
thare classes with ~“1-83~ in their name Oga0s 1.020% Shane dasseswith "P" in thisr name 131046 1.360%%
Share classes with “1-8° m their name DA 0. 1450, Share dasseswith "M in their name: 1.580% 1.630%
Share classes with =1-X" in this narme 000 G0t Shan dassecwith “i-17 in their name 0.800% 09004
Share chistes with =L~ in thes narme 0005 O.000% Share dasseswith "K-8" in ther name k. 150% 0.150%
Share dases with “K-X" n ther name 000034 0,000%
UBS (Lux) KE'[:’ Selaction SICAY Share dasseswith “F" in heir name C6%0% 0.720%
— China Allocation Opportunity (USD) Share dasses with “0° i their mame 0. 780% 0.830%
Share dasseswith "LAT" in ther name 0. 7TE0% 0. 790%
Maximium  chare dasseswith "RAZ" in their name 0.730%. 0. 760%
flatfeepa.  shane dasseswith “HAS" n ther name 0.500% 0.720%
w_':m'f Share dasseswith "FB” in ther name 0.150% 0.150%
Hat fee Inthelrname  Shane dasses with “-3" in ther name 0. 000% 10,0005
Share clasies with “F" in 1heir name 1.800% 1.850% Share dasses with “U-X" in their name 0.000% 0.000%
Share classes with “N" in ther name 2.400% 2.450%
Share classes with “K-1" in ther name 1.300% 1.330% LIBS {Lus) Key Salaction SICAY
Share classes wih “K-B" in ther name 01455 045%  — Digital Transformation Dynamic (USD)
‘Share classes with “K-X" in their name 0000% C000%
Share classes weih “F™ in igir name 0.800% 0.830% Maximum
Share classes with ~0" in their name 1.100% 1.150% Stk e .
for share clasues
Shiarg chidies wath “1-41% i ther name 1.000% 1.030% with “hedged”
Share classes with “1-42" in their name £0.900% 0.930% Fint fes in theirname
Share classes with “1-83% in their rame C.800% 08305 Share dasseswath “P" in thesr name 1. 740% 1.7590%
Share classes with 19" in thelr name 0.145% D4t Shate dasseswith “"N" in their name 2.300% 2.350%
Share classes with “1-" in ther name CLO00% D.000%, Share das®swith “E-1" in their name 1.000% 1.030%
Share classes with “U-X" in thes nasse B.000% GO00%  Shank dasseswith “K-8° in Ther name 0,085 % 0.065%
Share dasseswith "E-X" mn thei name C000% 0.000%
UBS (Lux) Key Selection SICAV Share dagdes with "F " m mmrnm 08204 0.350%
~ China Equity Unconstrained (USD) Share dasses with "Q" in their name 0.940% 0.9%0%
Share dasseswith "EAL" in ther name 0.9004% 0.930%
Maximum Share dasses with "FAZ" mn ther name 0.850% 0.360%
Hatteepa.  Share dasseswith “1a3" n ther name 0.820% 0.850%
fm:mﬁ Share dasses with “1-B" in thisr name 0.0B5% 0.065%
Hat fep intheirname  Share dasses with “kK" in their name 0.000% 0.000%
Share elasses with “F" in their name 2.600% 26508  Shane dasseswith "U-K" in their name 0.000% 0.000%
Share classes with “R" in ther name 3.350%: 3.A00%
thare classes with "K-17 in thisr name 1.800% 1.830% LIBS {Lux) Key Salection SICAY
Share classes with “K-B™ in ther name 0.180% 0180% = Digital Transformation Themes (L150)
Share classgs with “K-X" in ther name £.000% 0.000%
Share classes with “F~ in their name 1.300% 1.330% “::'ﬂ“;:
Shire clagses with "0~ in their narme 1.600%: 1.650% for share clasees
%hare classes with =1-417 in their name 1.400% 1.430% with “hedged*®
Shiare classes with “1-52° in their narme 1.350% 1.380% Hat fee in theirname
Share classes with “1:43" in their name 1.300% 1.330%  Share dasseswith “F" in their name 1.710% 1 7EG%
Share classes with ~148° m their name 0.180% pigps  Share dasseswith "N" in their name 2250 2.300%
Share classes with “1-4" in this name 0.000% Co00%  Shate dasseswith "K-17 in thir name 09704 o0o
Share clastes with “U-X* in their name 0005, 000% Share dasseswith “K-8" in ther name [k 5 % 0.065%
Share dasseswith “E-X" i ther name 00004 0.000%
Share dasses with “F" in their name [650% 0.680%
Share dasseswith 0" i their name 0.910% 0.960%
Share dasseswith "1AT" in ther name 0.880% O.90%
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Paxirnum LIBS {Lux) Key Selection SICAW
hr::‘“';;: ~ European Equity Value Opportunity (EUR)
with “hedged™
Fiat fee i their name Rrazimuen
| e - flat fee p.a
Share clagses weih “1-A27 in their narme L.A30% 0.860% for share casses
Share classes with “143” in their name (A00% GA30% with “hedged™
Shiare classes wih “18” in their name D.065% D.065% Flnt fee In their name
Share classes with 1" in thes name 0.000% DO0O%  Share dasseswith P in ther nami 2.040% 2.080%
Share clastes with “U-%~ in ther namss D000 L000%, Share dasseswith "N in their name 2.500% 2.550%
Share dagses with “K-1" in thelr name 1.0B0% 1.110%
: . Share dasses with "K<8" in their name 0.065% 0.065%
LIBS (Lu) Selection SKCAV — Dynamic Alpha (USD)
Lo e l Share dasseswith “K-X" in their name 0.000% 0. 000%
Maxdmum Share dasseswith "F" o their name 0.680%, 0.7 00%
fistteepd.  Share dasseswith 07 intheir name 1030w 1.070%
fm":mﬁ Share dasseswith LA™ i fher name 0.800% 0.830%
Fat fee e Shire dasees with “FAZ" in ther name D0.750% 0. 780%
Share elasses with *F in thedr name 1.920% 1o70e  Share dasseswith “HA3" 0 R meme 0.680% 0.710%
Share classes wih “N" in ther name 2.500% 25508  share dasseswith "HB7 in their name 0.065%% 0.065%
Share classes with “K-17 in thisr name 1,300% 1330%  Share dasseswith “1X" in ther name 0.000% 0.000%
Share classes with “K-B” in ther name D.0E5% poest  Share dasseswith “LLX" in their name 0.000% 0.000%
Share clagses with "K-K” in Wsir name Co00% CO00% 1 for Uas Lu Key Selection SICAV = Eurcpean Equity Value Opportunity (ELF)
Share classes with *F" in thewr name $580% DE10% P mime 2040% eff:1.750%
shwt classes with -D- I Thir rarne 1.200% 1.2%0% ¥ Iccrlli.IES ﬁt:ﬁ@‘;?ﬂk!:ﬁ:ﬂ'l SCaY =Eurogean Lqum' Walue m}mmﬂf’ ELH:
=1 maxc 1. &1 1.000%
Share classes with “14417 in their name 1.150% 1.180% ¥ wmsnwgwh|“m SICAN _Eurmn Eq"-“!' Value wmmdﬁmw
Shire cligsed with “1-A2° in their name 1.050% 1.080% O mioe: 1.020% eff-0.550%
Share classes with “1-437 in Their name 1.000% 1.030%:
Share clagses with “1-8° n their name C.D65% G065 % LBS {Lux) Key Selection SICAY
Share classes with “1-X" in this name 0.000% C000% L Eu.rop.ean Growth and Income ‘EUR}
Share classes with “U-X" in ther name (000% CLO00%:
Maximurn
fiat fee p.a
LIBS (Lux) Key Selection SICAY fﬂ'*ﬂ: dlmsses
- i L3k R with “hedged
European Equity Sustainable Leaders (EUR) —— logethesnpinly
P E—— Shang dassed with “P” in this name 1.700% 1. T50%
fist fee pa.  Share dasseswith “H” in their name 1800 1.950%
mﬂﬁ:_ Share dasses with “K-17 in their name 1,100% 1,130%
Hat fop Inﬂli:zml Share diasses with “K-B" in their name 0.065% 0L065%
harg classes with P~ i thair narng 1.700% 1.750% Share dasse s with “K-5° i thew name D.000%: 0. 000%
Share cheots walh "R 1 Tkt e 2 20 = 300% Share dasseswith “F" m thelr name 0.650% 0.680%
Share classes with “F-1" in ther rame 1 100% 1.130% Share dasseswith "0 n ther name 0.960% 1.010%
Share classes with “K-B” in ther name 0.065% 0oss%  cheredessswith "OL” in thew neme 0.770% 0.520%
Share classes with ~K-2- in heir name 0.000% C.000% Share dasseswith “FAT" n her name 0.750% 0.780%
Share classes with “F in thes name 0520% (550% Sheve dasses with "HA2" in their name 0.700% 0. 730%
Share classes with ~0" in their name 0.900% 0.950% Share dasses with “1A3" in e name 0.650% 0 680%
Share classgs with “1-&17 in their name (B0 (630% Shane dastes with “1-8" in thew name 0.065% 0.065%
Ehare-chies with S1-A0™ In he iare CEa0H C.580% Share dasseswith “LX" in ther name 0 000% 10000 %
Chare clagies with *1-83" in thelr name ﬂ.ﬁzﬂ% ﬂssﬂ% Share dagseswith “Ux" i heir name D.000% 0.000%
Share classes with “1-8° 0 their name D065% G065 %:
Shiare cRasses with 14" in thisr name C.000%: CL000%:
Share classes with “U-X" in thes name C000% C000%
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LIES (Lux) Key Selection SICAY — Global Allocation (CHF) Mz
U85 (Lux) Key Selection SICAV - Global Allocation (EUR) Tl
UBS (Lux) Key Selection SICAY — Global Allocation (USD) with "hedged”
Hat fes I thesir marme
ﬂ:‘:.":: Share classes wath ~-A17 in their narme 0.700% 0.730%
forsharedasses  ohare classes with =142 in their narse 0.650% 0.630%
wiith “hedged™ Shire clhagsed with 183 in their rame 0.600%: DE30%
Fstfse i thelr ns e Share classes with ~1-8" in their name 0.065% 0065%
Pt N SO 2090%  chare classes wath 1" in thes name 0.000% 0.000%
Share chasses with “N° 1 ther name 2500% B e b T e 5. 000% SO0
Share classes with “K-1" in ther name 1,300% 1.330%
Share clagies with “E-B" in thesr name DO65% CO65%
%hare classes with “K-X" in their name C.000% 0L000% LB I:Luﬂ Kﬁ‘fﬁﬂ&ﬂ'ﬂn S.ICAU
e - Multi Strategy Altemnatives (EUR)
Share classes with “F~ in their name 0.580% QE10%:
Shang classes wath “0" in e name 1.020% 1.070% Maximum
Share classes with “1-417 in ther name 0.750% 0. 780% fiat fee p.a.
Share classes with 1527 in thist name 0.700% 0.730% m‘::;’;ﬁ
Share classes wath "1-437 in their name (550% 0630% Aat fee iy thedf name
Share clastes wilh "1-8” i theif name C.o65% OOBE%  share glasses wath =P in their name 1.000% 1L050%
4hare classes with "1-£" in thes name G 000% CO00%: Share clagies with ~N" in thor name 13508 1.400%
Share clastes with “U-X" n thew name 0.000% CO00%  tharg classes with =K-17 in ther name 0.065% O.065%
! fior U85S {Lusd Key Selection SICAY - Global Alocation (USDYE-1: mac 1.300%  Share chasses wath “K-B° in ther name CLE00% 0.630%
eff: 1.100% Share classes wath “K-X" in thiar name 0.000% 0.000%
Share classes wath “F in their name GL200% 0L230%
LIBS (Lux) Key Selection SICAY — Global Equities (50} Share ehasses with “0" in their name 0.500% 0.550%
Share classes wath ~1-417 in their name 0.300% 0330%
MBAMUM  chire classes with 12827 in Their name 0.250% 0.230%
fir :::'m: Share classes with ~1-53" in their name 0.200% 0.230%
with “hedged™ Shire classed with 148" o Ther nams D.065% C.065%
Hat fee intheirname  <hare classes with <1-57 in ther name C.000% C.000%
Share clagsed with *P* in thidr narme 2.040% 2090%  share classes with “U-X" in their name 0.000% £.000%
Share classes with “N” in ther name 2.500% 2.550% irvestment ranagernent e and fomd fee p.a. ot Master Fund level for the 14C-E
Share chagied with k-1 in thir name 1.080% 1.110% Eure share eliss pat 1508
Share classes with “K-B" in ther name 065 % 0065%
Share clagies with “E-X" in ther name OO0 CL000% UBS (Lus) KﬂySdecﬁun SICAV
%hare classes with “F* in their neame 5400 0570% -S}rsxernatic Allacation Portiolio EQ'LM'&I' (Uso)
‘Share tlasses with “0° in their name 1.030%: 1.070%
Share classes waith “1-417 in thisr name 0.640% 0B70% MAximEm
Share classes with “1-82" in their name 0.500% 0.630% fiat tee p.a.
Share classes wiih 1837 in ther narme 05408 G570 fmﬂm*:‘
Share classes with "1~ in their name C.065% Gl65% Hat fes In their name
Shiare chidsed with “1-X" in Wi fd e 0.000%: C.000%: Share classes with “P™ in their name 18005 1 A50%
Share classes with “U-X" in thes name G B00%: O000% Share chasses with “N™ in ther name e 2 (G
Shark chisses with “K-17 in thir ramg 1.180% 1.210%
LIBE (L) Key Selection SICAY Share classes wath ~K-B" in ther name 0.065% 0U065%
- Global Muli Income (LS0) Sharg chisses with “K-X" in their namg 0.000% D.000%
Share classes wih ~“F” in their name L6105 Cub40%
ﬂﬂ'{iﬂ;ﬂ: Share classes wih =0 in their name 0.830% 0.330%
e ﬂndu:.u- Share classes wath =141 in ther name 0.600% 0.720%
with “hedged” Share classes with ~1-42° in their name (B50% CUEB0%
Flat fee intheir RAME  chace classes waih 183 in therr nare 0.610% 0.640%
Share classes with “F" in their name 1.300% 1.350% Share classes with =148~ in their name 0065 % D065
Shiare clatses with “N" i ther nase 16008 LESO%  chare classes with <X in thisr name 0.000% G.000%
Share classes with “K«1" in thesr name 0200 % G930%: Chare clagses with *U-X™ in their name 00008 00008,
Share chagses with “K-B" in ther name D065 % Q.065%
Share classes with “K-X" in their name 000, CLO00%
Share clagses with “F* in their name CB00% 0uB30%
Share classes with “0" in thieir name 0. 780% CA30%
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LIES (Lux) Key Selection SECAV

= Tumaround Equity Opportunities (USO)
Maximum
tlat tee p.a,
tor share dlasses
with “hedged™
Hat fee in their name
“hare classes with “P" in their name 1.700% 1.750%
Share classes with “N™ in ther name 2.100% 2.150%
Share classes with “K-17 in thisr name 1.000% 1.030%
Share classes with "K-B" in ther name D065% (U065 %
Sharg clagses with “E-X° in teir name C.000% C.000%
Share classes with “F~ in thewr name 0600 % L6305
Share classes with “0F in ther name £.900% 0950%
%hare classes wih "1-417 in ther name 0.700% 0. 730%
Share clhagses with “1-42° in ther name DB50% 0B80%
Share classes with “1-43" in their name 0B00% 0.630%
‘Share classes with 18" m their nams D065% D065 %
Share classes with “1-X" in this name C.000% G000%
Share classes with “U-X" m thew name L000% G.000%

Ot of the aforementioned flat fee the follovdang fees are paid;

1. In accordance with the followdng prosdsions, a mazximum flat
management fee based on the net asset value of the Com-
pany is paid from the Company’s assets for the manage-
ment, administration, portfalio management, invesiment
advice, and distribution of the Company (if applicable), a5
weell as for all Depasitary tasks, such as the satekeeping and
supenision of the Comparny’s assets, the pracessing of pay-
ment transactions and all other tasks listed in the * Deposi-
tary and Main Faying Agent” of the sales prospectus. This
fee is charged to the Company’s 2558ts on a pro rata basis
upon every calculation of the net asset value and is paid on
a monthly basis (maxinwm flat management fee), The max-
mum flat fee for share dasses with “hedeged” in their name
may include fareign exchange risk bedging charges. The
relevant maximum flat management fee will not be charged
urtil the comespanding share classes have been launched
An overview of the maximum flat management fees can be
found under “The subfunds and their special investment
policies” of the sales prospectus.

This fee is shown in the Staterment of Operations as “Hat fee”

2. The maimurm flat fee does not include the following fees
and additional expenses, which are also charged to the
Company's assets:

) all additional expenses relzted o management of the
Company’s assets for the sale and purchase of assets
{bid-ask spread, brokerage fees in line with the market,
commissions, fees, eic ). As a rule, these expensas are
caloulated upon the purchase or sale of the respective
assets. In derogation hereto, these additional expenses,
wihich arise through the sale and purchase of assetsin
connection with the settlement of the isswe and redemp-
tion of units, are covered by the application of the swing
pricing prindple purseant to the section titled “Net assat
vahue, issue, redemnption and comversion price” of the
sales prospectus,

bi

o

d

8l

ki

EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

tees of the supervisory authonity for the establishment,
madification, liquidation and merger of the Company,
a5 well as all charges payable to the superisory authori-
ties and any stock exchanges on which the subfurds are
listed;

aliditor's fess for the annual audit and certification in
connection with the establishment, modification, liqui-
dation and merger of the Company, as well as any other
fees paid 1o the audt firm for the sepvices it provides

in relation to the administration of the Fund as permit-
ted by law. Costs charged by the haster Fund far the
preparation of ad hoc repors, proviced that these anise
in relation to the preparation of annusl or semi-annual
reports for the Feeder Fund UBS (Lux) Key Selection
SICAY — Mult Strateqy Alematives (EUR);

fers for legal and tax advisers, a5 well as notaries, in
connection with the establishment, registration in
distribution countries, modification, iguidation and
merger of the Company, a5 well 25 for the general
safeguarding of the interests of the Company and its
investors, insofar as this is not expressly probibited by
law,

costs for the publication of the Company’s net asset
value and all costs for notices to irmestors, induding
translation costs;

costs for the Company's legal documents (prospec-
tuses, KIDs, annual and semi-annual reports, as well as
all ather docurments legally required i the countries of
dormiciliation and distnbution);

costs for the Cormpany’s registration with any foreign
supervisory authorities, if applicable, induding fees
payable 1o the foreign supervison authorities, as well s
translation costs and fees for the foreign representative
of paying agent,

expenses incurred throwagh use of vating o creditons’
rights by the Company, including fees for external
advisers;

coats and fees related 1o any intellecieal property
registered in the Company’s name of to the Company’s
rights of usufruct,

all axpenses arising in connection with any exracrdinary
measures taken by the Managerment Company, Portfolio
Mzanager or Depositary to protect the interests of the
investars,

if the Management Company participates in dass-
action suits in the intarests of investors, it may charge
the Company’s assets for the expenses anising in con-
nection with third partes (e.g. legal and Depositary
costs), Furthermare, the Management Comnpany may
charge tor all administrative costs, provided these are
wefifiakle, and puldished andfor taken into account in
the disclosure of the Comparny’s tolal expenss ratio
(TER);

fees, costs and expensas payable 1o the directors of
the Company {incuding reasonable out-of-pockst
eXpenses, insurange coverage and reasonable wavel
expenses in connection wath mestings of the Board
and remneration of directons).

These commissions and fees are showan in the Statement of
Operations a5 "Other commissions and fees”
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3. The Management Company may pay retrocessions to
cover the distribution activities of the Company.

All taxes levied on the income and assets of the Company,
particularly the taxe o abonnement, will 250 be bome by the
Company.

Far purpases of general comparability with fee rules of differ-
ent fund providers that do not have 2 flat management fee,
the term “maxdmum management fas” is set at 80% of the
flat manageament fes

For share class “1-87, a fee is charged 1o cover the costs of
fund administration {comprising the costs of the Company, the
administrative agent and the Depositany). The costs for asset
management and distribution are charged outside of the
Company under a separate contract conduded directly
between the shareholdar and LES Asser Management
Switzerland AG or one of its authorised representatives,

Costs relating to the services performed for share dasses X,
K=X and =X for asset management, fund administration (com-
prising the costs of the Company, the administrative agent and
the Depasitary] and distribution are coverad by the compen-
sation to which LIES Asset Management Switzerland AG is
entitled to under a separate contract with the shareholder.

Costs relating to the services to be performed for share dasses
“E-B7 for assel management purposes are covered by the
compensation to which LUBS Asset Management Swatzerland
AG of one of its authorised distribution parmers is entithed
under & separate contract with the investor,

All costs that can be allacated to specific subfunds will be
charged to those subfunds.

Costs that can be attributed to individual share classes will be
charged to these share dasses. If costs are incurred in con-
nection with several or all subfundsShare classes, however,
these costs will be charged 1o these subfundstshare classes in
proportion to their relative net asset values, With regard to
subfunds that may invest in ather UCE or LCITS under the
terms of their investrment policies, fees may be incumed bath
at the level of the relevant target fund as well as at the level
of the subfund. The managerment fees of the target fund in
which the assets of the subfund are invested may amount to
a maximum of 3.00%, taking into account any traier fees.

Should a subfund invest in units of funds that are managed
directly or by delegation by the Management Company o
by another company linked to the Management Company
through common management or contral or through a
substantial direct or indirect holding, no issue or redenption
charges may be charged to the investing subfund in connec-
tion with these target fund units

Details on the Company’s ongaing charges can be found in
the K105,
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Mote 3 — Taxe d'abonnement

In accordance with the law and the regulations currently in
force, the Company is subject to a subsaription tax at the
annual rate of 0.05%, for institutional share casses only

a reduced “taxe d'abonnement” of 0.01% p.a., payabla
quarterly and caloulated on the bBasis of the net assets of each
subfund at the end of each quarter

The “taxe d'abonnement” is waived for that part of the

net assets invested in units of shares of other undertakings
tor collective investrnent that have already paid the “taxe
d’abonnement” in accordance with the statutory provisions of
Luxembourg law,

Mote 4 — Other income

Other income mainly consist of income resulting from Swing
Priding.

Mote 5 — Income distribution

The general mesting of shareholders of the respective sub-
funds shall decide, at the proposal of the Board of Directors
and after closing the annual accounts per subfund, whether
and to what extent distributions are to be paid out by each
subfund resp each share class. The payment of distibutions
must not result in the net assets of the Company falling below
the minimum amount of assets prescribed by law. If distribu-
tions are made, they will be paid out within fowr months of
the end of the finandal year

The Board of Directors is authorized 1o pay interim
dividends and 1o suspend the payment of distributions.

Note 6 — Soft commission arrangements

If parmitted by the laws governing the Portfolio Manager, the
Portfolio Manager and its affiliates may enter into soft com-
mission amangements with certain brokers which they engage
in security transactions on behalf of the subfunds under
which certain goods and services used to support investiment
dedision making will be received without a direct payment in
return, Such commissions are defined as soft dollars by the
Hong Kong Securities and Futures Commission, This is only
done when the transaction execution is consistent with the
best execution standards, and it has been determined in
good faith that the brokerage fee 15 reasonable in relation 1o
thie value of the axecution andfor brokerage sanvices provided
by the broker.

Godds and senices received solely included research senvices.
The relative costs or benefits of research received from brokers
are not allocated among particular clients of funds because it
is believed that the research received is, in the agaregate, of
assistance in fulfilling the Portfolio Manager and its affiliates’
averall responsibilities w their cients or funds they manage,
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The amounts of transactions executed with brokers having soft Finaneial Fuiures Financiel Futures
commission arangements in place and the related commissl-  YEstud M“;:““"‘ on m“”‘i
ons that have been paid by the subfunds for these transactions 4 Sted}
ara g filowr —Glebal Afacation (USD) 4383917170 USD - LUSD
= Glolal Mult Intemee (US0) 10219 855,38 USD « LISD
;:nnurﬂn: mrzlm — SRR Allecatacn
executed with  thathavebeen oooo C0oty (0 - USD 127575 507,87 LSO
brokers having subfunds
soft commission for these Finantial Futures Financial Futsres
BETANGEMEnts transactions  WES [Lux) on interest on interest
UBS [Lux] Key Selection SICAY in place (in USD) linusn)  Key Selection SICAV rirte s (purchased) ravtes (sold)
= Asia Allocation Opportunity (USD) 12 059 31365 . —Systematic Allocation
— China Alccalion Dpporinay (U50) I18627 413,18 55 B06 42 Porticdic Equity (U5D) -USD W8 216 27500 WS

— European Growah and Incorms (ELIR]

Except of the above item there are no ather comparable
agreements for the other subfunds,

The commitnnents on Financial Futures on bonds of index, Gf
any) are caloulated based on the market value of the Finandial
Futures (Number of contracts* notional contract size*market

price of the futures).
Note 7 — Commitments on Financial b) Swaps
Futures and Swa
pS Credit Detault Credit Detault
. L U (Lux) Swvnpe Swaps
Commitments on Financial Futures and Swaps per subfund Ky Selaction SICAV Ipurchased) [sold)
and respactive curmency as of 30 September 2023 can be ~ Dynamic Alpha (LS} . LSO 5 484 74164 USD
summarised as follows: - Glebal Alocation (CHE) . CHE 1 453 07380 CHF
. . — Gilckal Aliocation (EUR) SEUR 30707 006.98 EUR
4) Financial Futures - Global Afocation (USC) . USD  4548117.90 USO
T e iR —Glokal Mult Income (USQ) - IS0 6353271 USD
UES (Lux) on indices on indices
Key Selection SICAY (purchased) [scdd Swaps and Forward  Swaps and Foraard
~ Ama Adiscation UES [Lux) swaps on indices mwaps on indices

Cpperunity (50} 1 507 67917 U3 g - KetSedionSica (pasrchuasad) {sold)

—China Allogaton
= Agan Global Sirategy

Balanced {USD) 16421 85675 LSD 2181315675 usp  Opportunity (USO} - USD_ 154246 979,67 USD
T ik = filobal Allocation (EUR) <EUR 11 802 976,67 EUR

Opporiunity (LSD} 261 020 341.8% 5D L]

- Cigital Transformation Synthetic Equity Synthetle Equity

Cryraamic (USCY 50554 318.28 LUSD S usn WS (Lux) Swaps Swinps
— Cynamic Adpha {USDH 17240 21787 (B0 620500219 usp ey Selection SICAY ipurchased) [sold)
~ Gckal Allocation (CH) 5431 39082 CHF 991884100 OF sl SO DRCOn i ned 130) s LELIE 4o
— Glcbal Aliocaton (EUR) SOOGY 17058 EUR 19 887 48771 EUR
- 'l u

Gobal Allccation (USD) TASET 93648 USD 30 242 00850 USD NGtE 3 L TCI tE.'I| Expenae RE.I tio (TE R}
= Eobal Multi income (UE01 5048 09788 G0 2 15345353 UED
= Systematic Alocaton f . : ;

Portfole Equity (USD) T o This ratio was calclj_atgd in accordance with rhE Assat i

WManagement Assodation Swatzerland (AMAS) © Guidelines
il S iardol fiiarng. 1 the calculation and disclosure of the TER® in the current
VS (Lux) o Bonds enbonds  YErSoN and expresses the sum of all costs and commissions
Ky Selection SICAV {purchased) [sold) charged on an ongoing basis to the net assets (operating
= Ak e lich expenses| taken retrospectively 45 a percentage of the net

Cpporunity (U0} | 767 054.3% LBD - USD  55%ETS,
= Agan Global Strategy

Balanced (USDY 5295 062.50 USD *UsD  TER for the last 12 months:

—Ching Alccation

Cgrportunity (LIS0H 33544 26563 LED CUSD UES Luxd Key Selection SICAV Tetal Expense Aatie (TER]
—Credit Ingorms X = sia Adlocation Opportunity 1050} EUR hedged) 8-8%-midist 2%

;Ip-ﬁn:m!ﬁ “’ﬁ} B J0eas =Y R S Asia Adlocation Cpporunity (USDHEUR hedged) adt 201%
- g mm m e ;

Cynamic (USCH L8031 BI0 DiS.8E LSO Asia Allceation Opporunidy (US0) Pacc 1.64%
~ Dynaric Alpha (USD) 75643750 SO 67650000 USD e Aloaion Opporundy D) CHE hedged) Pracc it
— Gictal Allocation (CHF) 14077 827.62 CHF O diaskion Upprrnit LDy IUR uiigad) Eac ok
- Gicbal Allocation (EUR) 41 425 644.65 EUR 51239660 EUR s Allocaticn Opportunty (US0) P st SN
UBS (Lux) Key Selection SCAY = Arrwal report and audited finaroal staternents as of 30 September 2023 248
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LIBS (Lux] Key Selection SICAV Total Experse Ratie (TER]  UES (Lux) Key Selection SICAY Total Expense Hatio [TEH)
= Aga Allecation Opportunity 1US0) EUR bedged) P-dist 1.668% = Credit Income Oppostuniies (US0} (CHF hedged) Podist 1.45%
— Adia Allacation Opportunity (USDH P-mcist 1.64% —Credit income Cppodtuniies (US0) Q-ace 087%
= Aga Allecation Opportunity (USD) (HED) P-rdist 1.645% = Credit Inoome Oppostunilies (USD) (EUR hedged) O-acc 92 %
- Aga Allecation Opportunity (USD) Oract 1.07% - Credit Income Cppedtuniies (USD) O-dist ra7r%
- Aga Aliccation Opportunity (USD) (CHF hedged) O-arc 1.12%  —Credit Income Cppoduniies (USD) (CHF hedged) O-dist 0.92%
= Ada Alacation Qpportunity [UED}HEUR hedged) Crace 1.12% = Dngital Transformation Cwnaemid (U500 Pacc 1.81%
= Aga Allecation Opportunity (USD) Crdist 107 % ~ Dngital Transfoemation Cynamic (LISDT (CHF hedged) P-ac: 1.87%
= Agan Eguities (S0} Face .84 % = Dagital Trandformartion Dynamic (LISDY (LR hedged) P-acc 1.8M%
— fgam Eguites 1U30) 141 a0 0945 ~Digital Transformation Cynamic (LUS0} Q-acc 1.00%
= Agan Eruities (S0} A2 -ae 0.89%  —Oagital transformation Cynarmic (LISD} (CHF hedged) O-atc 1.07%
— Agan Bguitied (US0) H8-ace 020%  —Dugital Transformation Dynamic (IS0} (EUR hedged) Q-ace 1.07%
= Agan Bguities (U50) 1X-ac 0% =Dagital Transformation Thermes (USDY F-aco 06%%
— Agan Eguities (S0 1-X-dhis1 04 % - Cagital Trangformastion Themes (LS0) (CHF hedged) F-acc 0.71%
= Asan Bguities (U50) K-B-ax 024 % =Digital Transformation Themes (LUSDY (BUR hedged) F-dist 07 1%
= Agian Eguities IS0} K-K-ace 0.08% —Digital Trandformation Thermes (LGDY F-Ueddet 059%
~ Agan Eguities (USD) P-acc 2.12% ~Digital Transformation Themes (LED) 1-A3-acc 84%
= Agan Bguities (S0} (HED} P 211% = Dagital Trangformation Themes (LED) K-x-acc 008%
— Agam Bouilies (USD) [EUR hedged) P-acr 216%  —Dagital Transformation Themes (LBL) P-act 1.79%
= Agan Egquitlies (IS0} (38°) P-dst 211% = Dagital Transformation Themes (USDY (CHF hedged] P-ace 1.84%
— Agan Bguities (USD) Crace 196%  —Cagital Transformation Thermes (LECH (EUR hedged) P-ace 1.83%
= Agan Bguities (USD) (EUR Q-ace 1.16% = Dagital Transformation Themes (LUSDY Geace 099%
— g Eguitied (USDH) (EUR hedged) O-acc 1.21%  —Dagital Transfoermation Themes (LED) (CHF hedged) C-ace 1.04%
= Agan Eguities (050) Lkx-ace .04 % =Dagital Transformation Theres (USD) (BUR hedged) Ceaoc 1.04%
= Agan Gobal Srategy Balanced (LSO} P-4 %-mds 1.98% = Dagital Trandformation Themes (LS0) (GBP hedged) Cracc 1.04%
- Agan Giobal Strateqy Balanced (LSO} Pacc 1.98% ~ Drynarmic Alpha (USD) 1-B-acc 01 0%
= Agan Global Strategy Batanced (S0} (HED) Pracc 1.98% = Drynarmic Alpha (USDH I-X-ac CrCrd %
— Agan Global Strategy Balanoed (LSO P-gdigt 198%  —Dynarmc Alpha {LSD) (CHF hedged) |-X-ac 0%
= Agan Glokal Sua:e;-p Batanoed (LSO} Famdist 1.98% = Dynamic Alpha (USDH (EUR hedged) M-3 %a-mdist 262%
—Agan Global Stratety Balanoed (LSO} (HEDH P-mdist 199%  —Drynarmic Sdpha (U503 (EUR hedged) N-acc 262%
= Ausan Gictal Strategy Balanced (USD) (SG0 hedged) Pomdist i0a% = Dynamic Alpha (USE) (ELR hedged) P-a%-mdist 205%
— Agan Global Strategy Batarogd (LSO} 4% -midisl 1.21% — Drymarmic Alpha (U0 P-ac 1.99%
- Asan Global Strateqy Balanced (USCH Oracc 121%  =Dynamic Alpha (USD) (CHF hedged) Pace 205%
= Ching Algeation Cpporunity (US0) 1-A3-5cc (.84% = Drpnarnic Alpha (USCH (ELR hedged) P-ace 2.05%
= China Allccation Cpportunity (S0 1¥-a0c 04%  —Dynamic Alpha (USD) (EUR hedged) G-acc 1.32%
= China Alccation Cpporunsty (LSD) P-6%-mdest 1.85% = Eumopean Equily Sustamable Leaders (EUR) P-acc 1.11%
— China Alocation Opportenity (USD) (HEKD) P-68%-mdst 1,86% - Eumpean Equity Sustamable Leaters (EUR) Q-ace 098%
= China Alogation Cpportunity 150} (AUD hedged) P6% - mdist 1.94% = Eumpean Equity Sustamable Leaders (EUR) U-X-aoc . 0ud %
— Ching ARecation Opportunity (S0 (RMB hidged) P-E5%-radat 193%  —Eurpoen Equity Value Dppaniinity (ELIR) 1B -ace 0.11%
= China Alocation Opporienty (05D} (960 hedged) P46 % -mdist 1.93% = Eumpean Equity value Cpporunity (EUR) K-1-acc 1.08%
= Ching Allecat on Opportnsy (US0) P-act 1.88% —Eumpesn Equity Value Cpponunity (EUR) P-ace 1.83%
= China Allocation Opporiuenty (50} (EUR) Pacc 1.85% = Eunopean Equity Value Cpporunity (EUR) O-acc 1.02%
= China Alecation Oppertunaty (IS0} (LR hedged ) Pacx 1.93% = Eumpean Eguity Vilue Cpponunity (ELIR} L-X-acc e 3
— China Afceation Opporiunity (S0} Pamdist 1.88%  —Eumpean Growth and incore (ELIR) (HKD hedged) P-6% -mdsst 1.81%
= China Alccation Opporkmity (US0] (HED]) Prdist 1.89% = Eumspean Growath and income (ELIR} (USD hedged; P-6% -mdist 1.81%
— China Alocation Dpportunity (US0) (80D hedged) P-mgst 1.84%  —Eumpean Growth and Income (ELR) P-8 %-madist 1.76%
= China Allccation Opporiunsty (USD) (EUR hedged) P-midist 1.93% = European Growth and income (EUR]} (AUD hedged] P-8%-mdist 1.81%
— China Alceation Opporkensty (US0) (SGD hedged) P-mdist 1.93% — Eumpean Growth and income (EUR) [GEP hedoed) P-3%-mdisy 1.81%
= China Alocation Opportunity (USD) Q-B%-midist 118% = Eumpean Growth and income (EUR) (HKD hedged) P-8%-mdist 181%
- Chira Alecation Cpperunity (US0) O-ace 118%  —Eunpean Growth and income (ELIR)HSGD hidged) P-8%-rdis] 1.81%
= China Alocation Cpporensty (USD) (EUR hedped ) Q-acc 1.23% = Bunpean Growth and income (EUR) (USD hedged) P-8% -mdist 1.81%
= China Equity Unconstramed (LE0) - X-act (06 % = Eunspean Gresath and income (ELIR] P-acc 1.76%
= Credit Income Opportunities (USD] (EUR hedged) 1-8-dist .24 % - Eumopean Growth and income (EUR} (50D hedged] P-ac 1.81%
= Credit Income Dpportunities (LSO K-1-acc 0L95% = Eurdpean Growth and income (ELIR]} (S0 hedged) P-acd 1.81%
— Credit Incore Opportunities (USDY P-ace 140%  —Eumpean Growth and Income (ELIR) (G0 hed ged) P-mdist 1.81%
= Credit Incorne Opportunities (USD) (LR hedged) P-acc 1.45% = Eurcpean Growth and Income (EUR]} (US0 hedged} P-mdist 1.81%
= Credit Ingorme Opportunities (IS0} P-dis 1,40% — Eumpgan Growth and income (EUR) C-3%-mdig 1.02%

UBS (Lux) Key Selection SCAY = Arrwal report and audited finaroal staternents as of 30 September 2023
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UBS (Lux] Key Selection SICAV Total Experse Ratle [TER]  UBS [Lux) Key Selection SICAY Total Expense Ratie (TER)
= European Growih and Income (EUR) (GBP hedged) 0-8%-mdist 107% = Systematic Allocation Portfolio Eguity {USE) Fract 0I1%
— European Growth and Incort (EURY 1USD hetged) G- 8% -mdist 107%  —Sysiernatic Allocation Pertfoio Equily (USDH [CHF hedged) F-ace 0.74%
— European Growth and Income (EUR) G-act 102% - Systematic Allocation Portfoiio Equity (LSO} (ELR hedged) Face DA%
— European Growth and inceeme (EUR) (USD hedged) G-ace 107% - Syriernaiic Alleeation Pertfcho Equity (USDH Y hedged) F-ace DI4%
= Buropean Grossth and Income (EURT (USD hedped) O-mdist 1.06% = Systernatic Allccation Portfohio Equity (LSO} (5GD hedged] F-acc 0. 74%
~ European Growth and Income (ELR) OL-B%-mdist DEI% - Syslemalic Allocation Portfolo Equity (LUISCH F-LKdist D71%
— Eurnpean Growth and income (ELR) (USD hedped) OL-8%-mdist G@s% - Systematic Allocation Portfoio Eguity (USDH (CHF hedged) F-Ukdist. (.74%
- Eurtpean Growth and Income (EUR) 1LSD hedged) OL-act 088% - Syslemalic Allocation Pertfolio Equity (USCH (ELR hedged) FUdist  (.75%
— Gokal Allocation (CHF) P-acc 2.14% —iysmm-:.mp-cm MMQEWELTSD]-EGH' hldgal:l}FLlKﬂﬁ‘l A%
= Global AHocation (CHF) Q-acc 1.121% = Turnaround Equity Opportunities (US0) 148 1%
—Global Allscaten (BUR)(CAD hedged) |-X-gist 0%  —Turnaround Eguity Opportunitags (USD) 1-X-acc (h0et
= (fobal Allocation (BUR) N-6% moist 2.57% = Turnarcund Equity Opportunites (US0) Pacc 1.77%
- Global Allocaten (SUR) N-acc 257% - lurnaround Equily Opperturites (USD) C-acc 0.a8%
= (dpbal Allocation (EUR) F-adc 211% = Turnaround Equity Opportunites (USD]) L-X-acc L (a5
- Giobal Allocytion (EUR) (CAD hedged) P-ace Z.16%
— Gokal Allocation (EUR) (GEP hetged) P-acc 216%  The TER for dasses of shares which were active less than a 12
= @cbal Allocation (BUR) O-act 1.08%  month period are annualised.
— Global Allocaton (EURY (CAD hedged) O-acc 1.13%
- Giokal Allocation (EUA) (GAF hedged) O-ace 1148, Transaction costs, interest costs, securities lending costs and any
Z Globel Allocation AEDY 1-X-aec oot other costs incurred in connection with cumency hedging are not
= Gicbal Allocaion (USD) K-1-acc 1200  Included in the TER,
- Global Allecaten (USDY) P-ace 2.14%
2 R ARk 2 OF S Seat L2%  Note 9 - Portfolio Turnover Ratio (PTR}
- Glokal Euities (LIS -B-ace 0.10%
= Ghchel Equities (LS} -X-noc D04%  The partfolio tumover has been caleulated as follows:
- Giobal Equities (LSO} Pace 1%
— Global Eguities {LISD) (EUR) P-act 211% {Total purchases + total sales) —
= Global Equities (IS0} Qrac 1.70% {total subscriptions + total redemptions)
— Global Eguities (USE) (EUR) Crace 1,10% Average of net 25ets during the penod
— Glokal Multi income (7SO0 (ELR hedged) P % st 1445 under review
— Glotal Multi incerne (UST) P-ace 1.39%
= Gilobal Mult Income (S0 (CHF hedped) Pac 1aaty  The portfolio tumover statistics are the following for the
— Glebal Multi incene (U0 [ELR hedged) Pace 1400, period under review:
= Global Mult ncome (LRD) (GBP hedped) P-ac 1,44 %
— Gkl Multi inconme (US0) P-dis 1300 UBS [Lux) Key Selectien SICAV Portfalio Turnover Rate [PTR]
— Global Multi ncome m}[c‘Hme Podist 1,448 = fgia Adlcation Eippurn:ru'qr (LPED) 112.87%
~ Global Multi ncome (US0) (ELR hedged) Pdist 1408 TAsan Equities (S0 4353%
T Gicbal Mulh incernt (0] (GEP hedoed) PLEGH Tais  ~Asian Global Strategy Balanced (USD) 43 65%
— Gictal Multi income (S0} Pmdist 139% - China Allecaton Oppoaurity (LSO} BT
— Glokal Mults income (S0} Cact 08E% = China Bguity Uinconstrained (IS0} A91.23%
— Gigkal Multi Income (SN (CHF hedged) Chace pars T Crdt oo Oppertundin (UED) 105.10%
— Gictal Multi incerne (USO) ELR hedged) C-ace gors - Digital Transfeemation Dynamic (USD) 110.79%
~ Giobal Mult Income (ST C-dist pars  —Owgital Pransformation Thernes (LS %
— Gkl Mt eeme 1US0) (CHE hedged) Odist gope  CDomannic Alpha (LSO 137.27%
— Global Mult incone (USC] ELR Medged) C-dist 0935 = Eumapean Equity Sustainable Leaders (EUR) 11.96%
— Mulls Strateqy AHEmatves [EUR) A1 -acc 1908,  Eurpesn Equity Value Cppenunity (EUR) 527H
— Ml S¥awgy Altematives (EUR) {USD hedged) a1 -ace e e s e il L L L s
— hults Swategy Allematives (EUR) (GEF hedged) 1-B-acc 1.70% - Global Aliocaticn (CHE) 147.68%
— Bt Swratp ey Alematives [ELR) P-aoe 26B4% = {lokal Alocation (EUR: 141,72 %
Bt Swategy Aematives (EUR) (CHF hedged) Face zpas, - Gicbal Alocation (USC) 140.77%
— Ul Sty ARemauves (EUR) (USD hedged) Pace 26a%  —Olobal Euities (S0 51.76%
— ndults $¥rategy Aematives [EUR) O-acc 2148 7 Global Multi incorme (US0) 204.18%
— hulti Strarteqy ARematives (EUR) (CHE hedged) Qrare zigs,  —MultiStrategy Altematives [ELR) -F35%
— hdulti S#rate gy Aematives [ELR) (GBP hedged) C-acc 210% = Systematic Allocation Portfolio Equity (USCH .05%
— Wit Strategy Alematives (EUR) (USD hedged) Grace 2ass,  Clurnarcund Eguity Spporunites (USCH 5327%
— Bt STt gy ANematves [EUR) L-X-acc 1,645
UBS (Lux) Ky Selection SCAY - Arvwal report and sudited financial statements as of 30 Segtermber 2023 248

237/316



EDINETOOOO
O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

MNote 10 — Transaction costs

Transaction costs include brokerage fees, stamp duty, local
taxes and other foreign charges if incumred during the fiscal
year, Transaction fees are included in the cost of securities
purchased and sold.

For the finandal year ended on 30 September 202 3, the
fund incurred transaction costs relating to purchase or sale of
investments in seourities and similar transactions as follows:

Cormrmizsions on
transactions in
Securities and
derivative financial
UBS {Lux) instruments with Avernge rate of
Koy Selection SICAV rlated parties tommission
= Agia Alloation
Opportsnity (UR0) 2194952 150 0.00%
= Ching Allocaton
Opportunity (USD) -2 010 050.86 LSO L%
- Euncpean Growth
and Income (EUR) .00 ELR ©.00%

VBS (L] Key Selection SICAV Transaction costs ¢ giselosed in Mote 10 — Transaction Costs, the transaction

Z A3 Aliecation Oppertunity (VS0) ITSIDBE VR0 cners fior fixed-ncome investments, exchange-traded futures

= Agan Equities (LSD) | FIEADLIGUSD  contracts and other derivative contracts are included in the

- Agan Gobal Srategy Balanced (S0} WEHEMAUED  purchase and sale price of the investment and are therefare

- China Alccation Opportunity (USD) 454 351,19 050 not listed individually here,

= China Equity Lnconstramed (LSD) S08.88 UsSD

— Crudit Inconne Opportinites (LSO} § 476,23 USD Volume of transactions

~ Cigital Transformation Gynamc (USCH 51 257.49 USD "‘:m ﬂ:

— Chgitel Transformation Thiemes 0JS0) 184 642,84 USD equity-like securities

— Dymamic Alpha (USC BHEZOUSD oo e i;'::;um m;: ::*' ofthe

— Eurcpean Equity Sustainabie Leadsrs (EUR) AIRIBER N SICAV with relzted perties mnlmm: : h’,

- Burnpean Equity Value Opporiunity (EUR) ZESIT0BRELR

— European Growth and income [ELR) DOOEUR  Oppertusity (SD) 237 375.00 LSO 0.08%

= (dobal Alocaton (CHF) 13 824 38 CHF ~China Allocaton

 cbal Allocaton SR T3ssas o Oppertunity (USD) 18557 344,38 LKD 0.13%
= Eumpean Gmwth

:z:’l :';ﬁm;:m :: ::':’: Essg andmuxmeu:m: 075 654.77 ELR 0.12%

= Gobal Mul§ inasme (50} SEIEOD  aceording to normal Market practice, no commissions have

= hauih Strate gy ARematives (EUR) W83ZER  been charged to the Company on transactions on “other

= Systemanic Aocanon Portfolio Equity (US0} TEENMUH  sacurities (except equities and equity-like securities)” with

— Tumaround Equity Cpporunitiss (USD) 378614050 related parties

Note 11 — Related party transactions

Connected persons in the context of this note are those
defined in the SFC Code on Lnit Trusts and hMutual Funds,
All transactions entered into dunng the year betwesn the
subfunds and its connected persons were carried out in the
normal course of business and on nommal commerdal terms

&) Transactions on securities and denvative financial
instruments

The volume of securities and derivative finandal instruments
undertaken via 2 broker that is an affiliate of the Manage-
ment Company (except options), the Fortfolio Manager, the
Depositary or the Board of Directors Tor the finandal year
from 1 October 2022 to 30 September 2023 for the following
subfunds licersed for s2le in Hong Kong is:

Volurne of transactions
in Securities and
derdeative tinancial As a % ot the
UBS [Lux) instruments with totnl of security
Key Selection SICAY related parties transactions
= Agid Allacaticn
Cpporunity (IS0} 63 678 06631 D 2T%
= China allccation
Cpporunity (USD} B 731 30857114 USD 4B 59%
= European Growth
and Incomie (EUR) 737 792 60827 EUR 11.08%

UBS (Lux) Key Selection SCAY = Arnwal report and audited finaroal staternents as of 30 September 2023

Such rarsactions were entefed in the ordinary course of busi-
ness and on normnal commercial terms.

For the conversion of the volume of transactions with related
parties into subfund cumency, the exchange rates of the finan-
cial statements as of 30 Seprember 202 3 were used,

b Transactions in Shares of the Compary

Connected persons may invast in a new subfund/sharedass for
the purpose of providing seed capital (*Direct Investment "),
with the intent of remaining invested until the subfund/Share-
class has substantial net assets. Such iInvestments ane at armm’'s
length and comply with all late trading/market timing preven-
tion reguiraments. No connectad parson may invest for the
purpase of exercising management of control over any Fund of
the Compary.

UES (Lux) 5 Met
Key Selection SICAY  Share dast Maket value fund nssets

= Asia Allodation
Opportunity (U500 1B LUS-ac 12 574 06700 UsD T.98%
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) Holding of the Directors

The Management Company and its connected persans are
alloweed to subsoribse for, and redesmn, shares in the subfunds.
The Directors of the Management Cormpany and the Directors
of the Company had no holdings in the subfunds licensed for
szle in Hong Kong as at 30 September 2023,

Note 12 — Master Feeder Structure

LIBS {Lux) Key Selection SICAY — Multi Strategy Alternatives
{EUR) subfund (the “feeder fund”) is a feeder fund in accor-
danca with Article 77 of the 2000 Law. It invests at least
85% of its net assets in units of Alma Fatinum IV UBS Mult
Strategy Alternatives (the “Master Fund ™), a subfund of Alma
Flatinum IV, 10 an imestiment company established under
Lugembourg law in the form of a public limited company
{société anomyme), which is a sodété dinvestissement a capital
variable (SICAV) that was approved by the C55F The master
fund has DWS Investinent 5.4, as its management company
and DWS Alternatives Global Limited as its investment man-
ager (" master management company” or “master investiment
manager" ).

Since 11 January 2020, Alma Capital Investment Management
S.AC I management company and the investment manager
of the Master Fund and the hMaster- Fund was renamed Alma
PFlatinum IV U85 Multi Strategy Altematives (previousty DB
FLATINUM IV UBS Multi-Strategy Altermnatives),

The feader fund may hold up 1o 15% of its net assets in the

following assets;

) accessory liquid assets in accordance with Articde 41 para-
graph 2 subparagraph 2 of the 2010 Ac;,

b derivative financial instruments that may only be used for
hedging purposes, in accordance with Article 41 paragraph
1 letter gh of the 2010 Law and Article 42 paragraphs 2 and
3 of the 2010 Law

% of
Total cwrership
Amount of Aggregate of the
Fepder aggregate  charges Master
Master Fund Fund Currency tharges n % Fund
Hma LB (L
Faunum IV ey Selection
L85 Muii SRV = Wl
Strategy Ctealegy
Aternalves  Ajfernatives
{ELIR} ELR 6717 9121 5.01% B3.55%

The investment policy of the master fund is defined inits
prospecius,

The sales prospectus, the FRIPS KID (Packaged Retail and
Insurance-based Investrment Products Key Information
Dacument), the artickes of association of the master fund,
the annual and semi-annual reports as well as the portfolio
movements of the master fund are availabls free of charge at
Alma Capital Investment Management 5.4, 5 rue Aldriingen,
L=1118 Luxemburg,

UBS (Lux) Key Selection SCAY = Arrwal report and audited finaroal staternents as of 30 September 2023
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Alma Flatinum IV UBS Multi-Strategy Alternatives (the *Master
Fund”) was put into liquidation starting 19 January 2024,
singe the Feeder Fund LIBS (Lux) Key Selection SICAY — Muki
Strategy Altemnatives (ELIR) invests at least 85% of its net
#558ts in units of the Master Fund, the Board of Directors has
consequently decided 1o put the Feeder Fund into liquidation.

Mote 13 - Defaulted securities

There are a number of bonds that - at the year end - are in
default, hence they are not paying the couponpringpal as
specified in the offering documents. For these bonds pricing
quates exist, a final payment is expected and they are dis-
closed in the portfolio. Furthemmore, there are bonds that have
defaulted in the past where no pricing quotes exists and no
final payment is expected. These bonds have been fully writ-
ten off by the fund, They are monitored by the management
company that will allocate any returm that might <till arise
from thess bonds to the subfunds. They are not shown within
the portfolio but separately in this note

Meminal
2 RO 00000

Bonds
TEANHE CHEMICALS G USDO.00C00

Curmency
HED

Note 14 — Subsequent event

There were no events after the year-end that require adjust-
ment to or disclosure in the Financial Statements.

Note 15 — Applicable law, place of
performance and authoritative language

The Luxembourg District Court is the place of performance for
2l legal disputes batween the sharsholders, the Management
Company and the Depositary. Luxembourng law applies, How-
ever, in matters conceming the daims of investors from other
countries, the Management Company andfor the Depositary
can elect 1o make themselves and the fund subject to the
jurisdiction of the countries in which the fund units were
bought and sold.

The English version of these financial staterents is the authori-
tative varsion and only this versdon was audited by the auditor.
Hovwever, in the case of company shares sold to investors fram
the ather countries in which company shares can be bought
and sold, the company and the Depositary may recognize
approved translations (i e, approved by the company) into the
languanes concerned as binding upon iself,
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Note 16 — OTC-Derivatives and Securities Lending

It the Company enters into OTC transactions, it may be exposed to risks related to the creditworthiness of the OTC counterpar-
ties: when the Company enters into futures contracts, options and swap transactions or uses other derivative techniques it is
subject to the risk that an OTC counterparty may not meet (or cannot meet) its obligations under a specific or muliple contracts
Counterparty risk can be reduced by depositing a security. If the Company is cwed a security pursuant to an applicable agree-
ment, such security shall be held in custody by the Depasitary in favour of the Company. Bankruptoy and insolvency events of
ather credit events with the OTC counterparty, the Depaositany of within their subdepositangcomespondent bank network may
result in the rights o recognition of the Compary in connection with the security to be delayed, restricted or even aliminated,
which would force the Company to fulfill its obligations in the framewsrk of the OTC transaction, in spite of any security that
had previously been made available to cover any such obligaton.

The Compary may lend portions of its securities portfolio 1o third parties. In general, lendings may anly be effected via recog-
nized clearing houses such as Clearstream International or Euraclear, or through the intermediary of prime finandal institutions
that spedalise in such activities and in the modus specified by them. Collateral is received in relation to seourities lent. Collateral
is composed of hgh quality secunities in an amount typacally at least equal 1o the market value of the securities loaned,

L83 Europe 5E, Luxembourg Branch acts as securities lending agent.

OTC-Derivatives*®

The OTC-derivatives of the below subfunds with no collateral have margin accounts instead.

Subtund Unrealized gain Collateral
Counterparty less) received
UBS (Lux) Key Selection SICAV - Asia Allecrtion Opportunity (USD)

Banlays 110 819,78 UsD .00 S0
Ciliank 6 303,20 L5D 0,00 LSD
HSBC =73 BPE 76 LUSD 000 LUSD
P dongan 1 076.08 LUSD (00 LSD
Morgan Sankey <11 734,46 U5D 000 S0
Las AG -11 751,62 USD .00 LED
UBS (Lux] Key Selectien S1CAV — Asgian Equities (USD])

Blogan Stanley 13 §38.47 USD 000 LSD
Uas aG -356.83 USD .00 UED
LIBS (Lux] Key Selection SICAV - Asian Global Strategy Balanced (LSO

Bank of Amienica 4002138 USD .00 LUED
Banlays 58 61515 USD (.00 LSD
Canatan inpen s Bank 14 B28.56 LIED 0.00 B0
Citibank 36 BA% 14 USD 000 USD
Goldman Sachs 108,83 LIED 0,00 LED
HSBL -174.45 USD 0.00 LED
Bdogan Stanley -65 822,33 USD D00 LS
Homura -10 694 34 USD 0,00 LED
Sandard Chartered Bank 2543475 LUSD 000 S0
LES AG -40 370.34 USD 000 LED
Westpar Banking Corp =7 513,82 USD 000 LSD
UBS [Lux) Key Selection $ICAV = China Allacation Opportunity (USD)

Ciibandk <1 22014747 USD 0.00 USD
HEBC 934 401,87 LSD .00 LS
Bl Lynch -3 (66 69745 USD 0,00 LED
Momgan Sanley -5 32451 LUSD 000 LSD
Siandard Chartered Bank -1 287 241 78 USD 000 UsD
uas &G -4 (30 71125 USD 000 S0
Wisipac Baniking Corp 63 773.00 5D 0,00 LSD
UBS (Lux) Key Selection SCAY = Arrwal report and audited finaroal staternents as of 30 September 2023 251
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Subfund Unrealized gain Cellateral
Counterparty Uess) received
LIBS (Lux) Key Selection SICAV - China Equity Unconstrained (USD)
Plcegan Stanley 583535 USD 000 LU5D
UBS {Lux] Key Seirction SICAV = Credit Income Opportunities (USDO)
Banlays -35% 725.13 USD 00 S0
Goldrnan Sachs 55 11208050 .00 LsD
HSBC 4501 151 .58 USD (.00 LED
Bl an Stanley 10 347,81 UsD 00 LED
uas &G 13 657.81 USD 000 LED
Westpac Banking Corp =14 166,34 S0 000 LS50
UBS (Lux] Key Selection SICAV - Digital Transformation Dynamic (USD)
Bank of America -2 115 758.22 USD 000 LSD
Citibark 682945 LUSD 000 S0
HSBC 32 584 60 LUSD 000 LSD
Bloegan Hankey 9124331050 000 LED
Momura 4 25022 UsD 00 LED
Standard Chartered Bank 7 80574 UsD .00 LD
%late Street 129936 USD 000 LED
LIBS [Lux) Key Selection SICAV - Digital Transformation Themes [USD)
Bank of Amenca -1 184 194,57 USD 0.00 sD
Banlays -254 (11 7.55 USD 000 USD
Cibank 4451.94 USD 000 S0
pdorgan Sanley 23 937,60 U5D 0.00 LSD
Standard Chartered Bank 293252 USD 000 LD
UBS {Lux] Key Selectien S1CAY — Dynarmic Alpha (USD)
Bark: of America -85 81877 LD 000 LE0
Barclays 829223050 000 UED
Canadsan impernal Bank 4 035.93 LUSD .00 LS50
Crlibank 15 484 76 LISD 00 LED
Grddman Sachs £ 568,20 U50 .00 LSD
HSBC -22 87081 USD 0,00 LED
ICE Clear U5 inc <126 91093 UsD 000 USD
B Morgan 134,96 LD 0,00 15D
porgan Staniey 114567 38 U5D 0.00 LaD
Standard Chirtered Bank -3 240,29 LISD 00 LsD
Slate Street 7E1210USD 000 LED
Uas AG <17 13100 UsD 000 LS50
Wisipas Banking Corp 37 72394 USD 000 UED
LES (Lux) Key Selection SICAV - Euncpean Growth and Income (EUR)
Barclays 25 255,04 EUR 00 EUR
Canadian Impenal Bank 2 852 85405 EUR (.00 EUR
HEBC 175 50595 EUR .00 ELIR
Morgan Slanley 508 804.19 EUR 000 EUR
LAk AG 37 455.03 EUR 000 ELIR
wesipac Banking Corp 1151212 EUR (00 EUR
LIES [Lux] Key Selection SICAV = Global Allocation [CHF)
Banik of Amenica 44 345 14 O 0,00 CHF
Banlays 24 803 .93 (HF 000 CHF
Canackan impenal Bank -1 669.57 CHF 000 CHF
Ciibank 143 17028 CHF 000 CHF
Goldrnan Sachs -44 330.93 Cne 00 CHF
HSBC 275 41634 (HF (.00 CHF
BCE Clesar LIS Inc 23 63310 CHe 000 CHF
I Mongan 198 836,37 CwF 0,00 CHF
UBS fLux) Key Selection ICAV = Arvwial report and audited finandal staternents as of 30 September 2023 252
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Subfund Unrealized gain Cellateral
Counterparty Uess) received
Morgan Sanley 534732 CHF .00 CHF
HNomura 1111291 (HF 000 CHF
Handard Chargred Bank | D603 CHF 0,00 CHF
Slate Street «3 231 488 65 CvF 00 CHF
S [Lux] Key Selection SICAV - Global Allocation [EUR)
Bank of Amenca 174 35661 EUR 0.00 EUR
Barckays 104 104,14 EUR 00 ELR
Canadian impenal Bank -550 866 96 EUR 0.00 EUR
Crtibank -164 871.55 EUR .00 EUR
Goldrman Sachs -303 731,54 EUR 0,00 ELR
1CE Clear U5 Inc 45% 653,36 EUR (.00 BUR
P Mg -F9 53024 EUR 000 EUR
pdogan Stanley 11 067 268.76 EUR (00 EUR
Bomura 555.52 EUR 000 ELIR
Standard Chartered Bank 801590 EUR 00 EUR
S1ie Sureet 256 016,87 EUR QD0 ELUR
Wesipac Banking Corp 126 534,30 EUR 000 EUR
LIBS [Lux) Key Selection SICAV = Global Allocation [LS0)
Bark: of America -146 38692 UsD 000 LED
Barlays -F P850 S0 000 UsDy
Canadedn impen sl Bank 1422 (93,42 LD 0,00 B0
Citibank -1 817 54393 USD 0.00 LSD
Geldrman Sach 138 74993 USD 000 LD
HSBC 35 70316 USD 00 5D
BCE Clear LIS Ine LEEARE ] 000 LE0
P dongan SEO 34395 USD 000 UED
torgan Stanley 415 980,46 LSO 0.00 LSO
%andard Chartered Bank -10 908,95 5D 0.00 5D
Slate Strest 444 72057 USD .00 LSD
LIBS [Lux) Key Selection SICAV = Global Multi Income (U50)
Goddman Sachs 20.92 USD 000 USD
HSBC 495,14 LIED 0,00 15D
ICE Clear LS inc 42 78271 U5D 0.00 LaD
P Mongan -37 07156050 000 LSE
boegan Stanley -691 810,42 USD 000 LED
Sandard Chartered Bank 9 1526 U50 000 LS50
1a1e Street 12 31723 u5D 000 UED
uas aG 43 (33,63 USD .00 LSD
UBS (Lux) Key Selection SICAV - Multi Strategy Alternatives [EUR)
A5 Europe SE 50 874.47 EUR (00 EUR
LIBS [Lux] Koy Selection SICAV = Systematic Allocation Portholio Equity [LS0)
Bark of Amenca 405 7459 USD .00 LED
Barlays 54 933,59 LD 000 LED
Canatkan innpen al Bank 245 12204 USD (.00 UsD
Citibank 257 140371 USD .00 LS
Goldrnan Sachs -417.491 UED .00 LsD
HSBC 16 808 26 USD 000 LUSD
Mgrgan Sanley 530 197,33 LD 0,00 S0
Momura <278 22523 USD 000 S0
Standard Chartered Bank -7 375.04 USD 000 LD
Slate Street -1 863 89495 USD .00 LED
185 AG -5 51999 S0 000 LSD
UBS fLux) Key Selection ICAV = Arvwial report and audited finandal staternents as of 30 September 2023 253
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Securities Lending

Counterparty Exposure from Collateral Breakdown

Securities Lending as of 30 September 2023 (Weightin %) as of 30 September 2023

mMerket value of Collateral
LIBS [Lux) Bey Selertion SICAY Sequrities lemt (UBS Switzerdand AG) Exjuities Bonds Cash
= Aga Allecation Dpportunity 1USD) 2 490 B37.45 UsD 3 027 353,86 LD 23,97 &1.03 0.00
= Agan Eguites (U50) 1519 112,31 UsD | 596 83061 USD 3497 61.03 (11} ]
= China Algcation Opporiunsty (LI5S0} 156 553 638,64 USD 199 726 193.89 U0 3397 &1.03 .00
— Digital Trangformation Dynamic (LS00 11537 742 54 USD 18 374 840, 24 UBD 38,97 B61.03 [+F )
= Digital Tansformation Thermes (USD) 31350 11731 LSO 32 854 33277 USD 38.97 &1.03 0.00
— Dynamic Alph s (LSD} 13335 213,46 U5D 17 365 349,67 UAD 34,97 B61.03 (ko]
= Ewropean Equily Value Opporlundy (EUR) 5924 30483 LR 6134 14346 ELR 3897 61.03 [HEE ]
= European Growah and Incoms (ELIR) 25 047 431,02 ELR 26 104 BEE 48 ELR 397 81,03 000
= {(dobal Allocation (BLUR) 15 867 749.06 EUR 23 066 716,458 ELR 3397 51.03 0.0G
= Global Allocation (UED) £37 366, 13 LD 3114 125,75 050 33.97 &1.03 000
— (dobal Equities (LSO} 3656 102,95 USD 4 851 67337 5D 3897 51.03 000G
= Gcbal Multi income (LS00 757 422,56 5D 789 138.07 UsD 38.97 &1.03 0g
— Systematic Allocaton Portfolio Equity (LISD] 13272 674,05 USD 16 708 60008 usD 3397 61.03 000
= Turnaround Equity Opportunities (US0H AT 10043 UED SOT 80453 USD 38.97 &1.03 0g

* The pnong and exchange rate information for the Coumlerparty Exposen is obtlained directly from the secun ties lending agent on 30 September 2023 and hence, 1

raighd ditfer from the: doung prioes and exchange rales used for the preparation of the financial saternens as of 30 September 2023,

LUB5 (Lud Ky Selection U5 [Lux) Key Selection UBS (Lux) Key Selection LIBS (L] Key Selection

SICAV - Asia Allocation SICAN — Asian Equities SICAN - Agian Global SICAV — China Allecation

Opportunity [LSD) (L) Strategy Balanced (US0) Opportunity (LUSD]

Securities Lending revenues EAR Tl 38 BRS.EF 10 758.88 1757 933.00
Securitss Lending cost®

U5 Seatzerlfand AG & 366,53 USD 11 60650 LUSH 312766 LSD 537 393,90 U0

185 Europe SE, Lumerbourg Branch 313218450 3 858 97 USD | 075 85 LED 175 793,30 LED

Peel Secunties Lending revenues 1% 733,07 LISD 23 213.80U5D £ 455,33 LAD 1 (54 759.80 L5D

UES [Lux] Key Selection UES [Lux] Koy Selection

UBS [Lux) Key Selection SICAV = Digital SICAV = Digital LIBS [Lux] Key Selection

SICAV = Credit income Transtormation Dynamic Tmnstormation Themes SICAV = Dynamic Alpha

Cpportunities [LWS0) o) sy W)

Securities Lending revenues 11 77962 57 926.62 33 BRE.47 48 160,88
Secunties Lending cost”

B85 Sratterland AG 153389 LAD 17 377.95 50 10 166,54 LISD 1ad 4826 USDH

LBS Eurcpe SE_ Luxembourg Branch L 11786 LED 5 P66 URD 3332345 LISD 4 81600 L50

el Secunties Lending revenues 7 OBT.TTLED 34 TE5.9F LD 20 333.08 UsD 28 B55.53 USD

LIBS [Lun Key Selection UEE [Lux) Key Selection UB5 [Lux) Ky Selection LBS [Lux] Key Selection

SCAV = European Equity SICAV = Curopenn Equity  SICAV - Eurcpean Growth  SICAV - Global Allecation

Sustninable Leaders [EUR]  Value Opportunity (EUR) and Inceme [EUR) [EUR]

Securities Lending rsvenuss BO5.23 46 67103 IB5 ATLEE 148 417,77
Securiises Lending cosl®

L5 Seitzeriand AG 181.57 ELIR 14 001,61 BUR 85 64180 EUR 44 53533 ELR

UE5 Europe SE, Luxernbourg ranch 5053 ELR A4 GBT I0 R 78 547 37 ELIR 14 84178 ELR

et Securtied Lending revenues 353,14 EUR 28 003.22 BLR 171 F83.64 ELUR B 050.E6 ELR

= Effectve 1 June 2022, 30% of the gross mevenue are retained a5 costyTees by UBS Swntedand AG acng as secunties lending service provider and 10% are retlained

by U5 Europe SE. Lusemboung Branch acling a5 secunlies lending ageni.

UBS (Lux) Key Selection SCAY = Arnwal report and audited finanoal staternents as of 30 September 2023
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UBS [Lux] Key Selection
UBS [Lux) Key Selection UBS [Lux) Key Selection UBS [Lux) Key Selection SICAV - Systernatic
SICAW - Global Allechtion SICAV - Global Equities SICAV - Global Multi Income  Allocation Portfolie Equity
(ws0) (USD] D) (ws0)
Securities Lending revenues 33 45407 ¥ 46243 12 202,92 14287
Secuntsts Lending cost”
Las Swaizerland AG 10 03322 USD 2 238,73 S0 3 B50.38 LS50 22 293,86 USD
UBS Eurcpe SE, Lumsmbourg Branch 3 346.41 LSD 746 34 USD | 320,20 LED 743129 16D
Met Secunties Lending revenues 0 07444 USD 447745 V5D 7 321,75 LBD 44 587,72 LED
LBS [Lun) Key Selection
SCAV = Turmnaround Equity
Opportunities (LUS0)
Securities Lending revenues 15025
SEuriisid Lnndmg (459
Uas Seatzerand AG 105.08 LED
U85 Eurepe SE. Lumbeurg Branch 5.00 USD
el Secunties Linding risnnues 210,15 USD

= Effectsve 1 June 2022, 30% of the gross mvenue are retained &5 costsTers by UBS Swaizedand AG acting as secunties lending service prowder and 10% are retained

by U85 Eurcpe SE, Lusembourg Branch acting as secumlies lendng ageni.

UBS (Lux) Key Selection SCAY = Arnwal report and audited finanoal staternents as of 30 September 2023

244/316

255



EDINETOOOO

O00DOo0ooo0ooo00oo0oooOd(ELs29)
OOoooooooooooOooao

2024 12
277,180,735.69 43,844,449
844,377.57 133,564
276,336,358.12 43,710,885

686,164 .884
138,378.000

136.66 21,617
11,697
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163,310.000 23,479.000 139,831.000
2018 ) ) )
1,115,263.745 | 50,718.000 | 1,204,376.745
2019 (677,695.745) (158.000) (677,537.745)
322,358.000 15,329.000 307,029.000
(321,328.000) | (15,329.000) | (305,999.000)
1,186,179.591 | 321,077.425 | 2,069,478.911
2020 (567,632.933) | (82,847.678) |(1,162,323.000)
142,049.000 43,218.000 405,860.000
(143,079.000) | (43,218.000) | (405,860.000)
611,695.000 | 887,340.838 | 1,793,833.073
2021 (114,855.000) | (544,238.000) | (732,940.000)
126,379.000 172,783.000 359,456.000
(126,379.000) | (172,783.000) | (359,456.000)
571,718.209 | 746,300.146 | 1,619,251.136
2022 (127,379.000) | (339,586.000) | (520,733.000)
156,037.000 52,482.000 463,011.000
(156,037.000) | (50,788.000) | (464,705.000)
99,050.495 756,395.393 961,906.238
2023 (43,746.000) | (203,879.000) | (360,600.000)
32,626.000 132,915.000 362,722.000
(32,626.000) | (134,609.000) | (362,722.000)
79,070.582 325,019.649 715,957.171
2024 (24,236.000) | (113,020.000) | (271,816.000)
1,599.000 222,261.000 142,060.000
(1,599.000) | (222,261.000) | (142,060.000)

2018

2018
2019

30

2018
2019 24
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2024
1993 1993
2002 2002 12 20
2007 2007 13
2010 2010 12 17
1915 1915 10
2013 2013 12
2011 61
2009 65
2013 39

2010

2009 65

2010

Registre de Commerce et des Sociétés

Recueil Electronique des Sociétés et des Associations
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1959 2024 29

1,171 9,590 2,700 165 2,691

1959 1960
Pan-Holding Selected
Risks Investments

Commonwealth and European Investment Trust

1967 1968
United States Trust Investment Fund
2024 29
1,856 191
3,163 6,800 743 8,397 811 3,000 13 9,811
2024 29 3,931 1,000
929 3,946
2024 28 172.33

https://www.cssf. lu/fr/Document/principales-statistiques-concernant
-les-opc-fevrier-2024

1965 19
1972 12 22
1983 20
30 1998 22
1999 1998 12 23

1.1
1988 1983
25 1915 10 1915
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1.2
1983 25 1988 30 1988
30 1988 30 85 611
2002 12 20 2002
2001 107 2001 108 2002
2002 12 31 2003
2002 1988 30 1988 30
2004 13 2007 13
2010 12 17 2010
2009 13 2009 65
2010 2010 12 24 2011 2012
2002 2002 2011
2010
2010 2013 15
2013 12 2013
2014 23 2014 91
2016 10 2016 12
2016
2010 2021 26 561
2019 1160 2021 21 2021 12 845
2021 12
2010
2009 65 2021 12 15
2021 2261 2022 82 2022 25 2023
2022 12 23
2023 24 442 2010
2023 21 2023
2023 21 2007 2010 2016
1.3
1991 19 1991
2007 13 2007 2007
13 1991
2007 2013 2007 2013 15
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2007 2019 11 238
2019

2007 2023

1.4
2016 23
2013 2010
2019 18 514
European Venture Capital fund
European Social Entrepreneurship Funds
European long-term investment fund
2019 16 2016
2023
2010 12 17

2.1.
2.1.1. 2010

2010

2010 2013
2013

2.1.2. 2010
2.1.3. 2010

2010 41
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2.1.4. 2010
2010
2.1.5. 2010
fonds commun de placement (FCP), common fund
investment companies
2010 1915
2.2.
2010 11 23 27 28 66 91
94 96 98 99 125
2.2.1. fonds commun de placement
2010 41
1134 1710 1779 1787
1984 2010
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2010 12
2010 11

1,250,000

2,500,000

2010

2.2.1.1.
2010

2010 41 52

10
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10

2018 18 02

50

50

10

12

2011 30
11 512 18 698 11
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512 18 698 2010 28 2011 14
2010 12 22 10

11 512 18 698

2010

10,000,000 2013 34

20 20

2010
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10
10 12 13
10
20
40
20
35

2009 65 2014

2019 2162

2022
2022
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12

35

15

10

2013 34

20

100

40

10

10

11
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80

10
10

35
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Independent auditor's report

To the Shareholders of

UBS Lux Key Selection SICAV
33A, avenue JF. Kennedy

L 1855 Luxembourg

Opinion

We have audited the financial statements of UBS Lux Key Selection SICAV  the “Fund” and of each of its
subfunds, which comprise the statement of net assets and the statement of investments in securities and other net assets
as at 30 September 2024, and the statement of operations and the statement of changes in net assets for the year then
ended, and the notesto the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 30 September 2024, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financia statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession the “Law of 23 July
2016" and with International Standards on Auditing “ISAS’ as adopted for Luxembourg by the “Commission de
Surveillance du Secteur Financier” “CSSF” . Our responsibilities under the Law of 23 July 2016 and | SAs are further
described in the “responsibilities of the “réviseur d entreprises agréé” for the audit of the financial statements” section of
our report. We are aso independent of the Fund in accordance with the International Ethics Standards Board for
Accountants Code of Ethics for Professional Accountants “IESBA Code” as adopted for Luxembourg by the CSSF
together with the ethical requirements that are relevant to our audit of the financial statements, and have fulfilled our
other ethical responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financia statements and our report of the “réviseur d
entreprises agré€”’ thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfund's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or one of its subfunds or to cease operations, or has no redistic alternative but to do so.
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Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude that
amaterial uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé’ to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé”.
However, future events or conditions may cause the Fund or any of its subfunds except for the subfunds where a
decision or an intention to close exists  to cease to continue as a going concern.

In respect of subfunds where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Directors of the Fund's use of the non  going concern basis of accounting. We also evaluate the adequacy
of the disclosures describing the non  going basis of accounting and reasons for its use. Our conclusions are based on
the audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé”.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Luxembourg, 24 January 2025

ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé
Kerry Nochol
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Independent auditor's report

To the Shareholders of

UBS (Lux) Key Selection SICAV
33A, avenue JF. Kennedy
L-1855 Luxembourg

Opinion

We have audited the financial statements of UBS (Lux) Key Selection SICAV (the “Fund”) and of each of its subfunds,
which comprise the statement of net assets and the statement of investments in securities and other net assets as at 30
September 2023, and the statement of operations and the statement of changes in net assets for the year then ended, and
the notes to the financial statements, including a summary of significant accounting policies.

In our opinion, the accompanying financial statements give atrue and fair view of the financial position of the Fund and
of each of its subfunds as at 30 September 2023, and of the results of their operations and changes in their net assets for
the year then ended in accordance with Luxembourg legal and regulatory requirements relating to the preparation and
presentation of the financial statements.

Basis for Opinion

We conducted our audit in accordance with the Law of 23 July 2016 on the audit profession (the “Law of 23 July 2016")
and with International Standards on Auditing (“ISAS’) as adopted for Luxembourg by the “Commission de Surveillance
du Secteur Financier” (“CSSF”). Our responsibilities under the Law of 23 July 2016 and 1SAs are further described in
the “responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements’ section of our report.
We are a'so independent of the Fund in accordance with the International Ethics Standards Board for Accountants Code
of Ethics for Professional Accountants (“IESBA Code”) as adopted for Luxembourg by the CSSF together with the
ethical requirements that are relevant to our audit of the financia statements, and have fulfilled our other ethical
responsibilities under those ethical requirements. We believe that the audit evidence we have obtained is sufficient and
appropriate to provide abasis for our opinion.

Other information

The Board of Directors of the Fund is responsible for the other information. The other information comprises the
information included in the annual report but does not include the financial statements and our report of the “réviseur d
entreprises agréé” thereon.

Our opinion on the financial statements does not cover the other information and we do not express any form of
assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information and, in doing
so, consider whether the other information is materially inconsistent with the financial statements or our knowledge
obtained in the audit or otherwise appears to be materially misstated. If, based on the work we have performed, we
conclude that there is a material misstatement of this other information, we are required to report this fact. We have
nothing to report in this regard.

Responsibilities of the Board of Directors of the Fund for the financia statements

The Board of Directors of the Fund is responsible for the preparation and fair presentation of these financial statements
in accordance with Luxembourg legal and regulatory requirements relating to the preparation and presentation of the
financial statements, and for such internal control as the Board of Directors of the Fund determines is necessary to enable
the preparation of financial statements that are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, the Board of Directors of the Fund is responsible for assessing the Fund's and each
of its subfund's ability to continue as a going concern, disclosing, as applicable, matters related to going concern and
using the going concern basis of accounting unless the Board of Directors of the Fund either intends to liquidate the Fund
or one of its subfunds or to cease operations, or has no realistic alternative but to do so.
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Responsibilities of the “réviseur d entreprises agréé’ for the audit of the financia statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue a report of the “réviseur d entreprises agré€” that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with the Law of 23 July 2016 and with ISAs as adopted for Luxembourg by the CSSF will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are considered material if,
individually or in the aggregate, they could reasonably be expected to influence the economic decisions of users taken on
the basis of these financial statements.

As part of an audit in accordance with the Law of 23 July 2016 and with | SAs as adopted for Luxembourg by the CSSF,
we exercise professional judgment and maintain professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or error, design
and perform audit procedures responsive to those risks, and obtain audit evidence that is sufficient and appropriate to
provide a basis for our opinion. The risk of not detecting a material misstatement resulting from fraud is higher than
for one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of the Fund's
internal control.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting estimates and related
disclosures made by the Board of Directors of the Fund.

Conclude on the appropriateness of Board of Directors of the Fund's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or conditions that may
cast significant doubt on the Fund's or any of its subfunds ability to continue as a going concern. If we conclude that
amaterial uncertainty exists, we are required to draw attention in our report of the “réviseur d entreprises agréé” to the
related disclosures in the financial statements or, if such disclosures are inadequate, to modify our opinion. Our
conclusions are based on the audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé”.
However, future events or conditions may cause the Fund or any of its subfunds (except for the subfunds where a
decision or an intention to close exists) to cease to continue as a going concern.

In respect of subfunds where a decision or an intention to close exists, we conclude on the appropriateness of the
Board of Directors of the Fund's use of the non-going concern basis of accounting. We also evaluate the adequacy of
the disclosures describing the non-going basis of accounting and reasons for its use. Our conclusions are based on the
audit evidence obtained up to the date of our report of the “réviseur d entreprises agréé”.

Evaluate the overall presentation, structure and content of the financial statements, including the disclosures, and
whether the financial statements represent the underlying transactions and events in a manner that achieves fair
presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and timing of
the audit and significant audit findings, including any significant deficiencies in internal control that we identify during
our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and communicate to them all relationships and other matters that may reasonably
be thought to bear on our independence, and where applicable, related safeguards.

Luxembourg, 24 January 2024

ERNST & YOUNG
Société Anonyme
Cabinet de révision agréé
Isabelle Nicks
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