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2,808 380,000
2,808 380,000
2,881 390,000
3,324 525,000
2,808 380,000
1,573 121,667
2,697 365,000
2,697 365,000
2,881 390,000
2,697 365,000
2,697 365,000
2,881 390,000
2024 30
2024 212
2024
380,000 365,000 195,000
365,000 182,500
2024
2024
2024 30
0.23
0.40
2024 30 0.01
200
VMC

2024 30
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2025

23,069,788,960.49 46.84
821,268,844.94 1.67
701,603,865.54 1.42
675,503,641.20 1.37
517,351,473.99 1.05
322,043,767.61 0.65
223,600,762.45 0.45
209,282,477.56 0.42
197,549,075.97 0.40
179,237,480.24 0.36
157,455,606.08 0.32
153,241,636.51 0.31
146,600,110.51 0.30
132,671,946.76 0.27
124,218,667.72 0.25
102,337,380.96 0.21

83,952,016.22 0.17
77,337,532.29 0.16
76,382,178.54 0.16
68,257,841.79 0.14
63,529,699.07 0.13
61,712,299.35 0.13
36,556,446.34 0.07
20,476,129.94 0.04
12,331,698.13 0.03
7,066,863.47 0.01

28,241,358,403.67 57.34

16,615,652,408.87 33.73
407,712,921.64 0.83
400,995,157.94 0.81
217,839,510.39 0.44
205,092,005.54 0.42
200,459,719.85 0.41
190,666,119.95 0.39
177,592,645.34 0.36

93,102,665.67 0.19
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18,509,113,155.19 37.58
46,750,471,558.86 94.91
2,505,975,558.70 5.09
49,256,447,117.56
100.00
( 7,606,673 )
8,501,180,523.73
30
2025
JPMorgan Chase &
Co 3,410,639| 31.59| 107,726,599.87|267.30| 911,663,804.70 .85
Broadcom Inc 3,589,342| 87.86| 315,350,987.76|221.27| 794,213,704.34 .61
Johnson & Johnson 3,923,421| 89.44| 350,912,035.08|152.15| 596,948,505.15 .21
Bank of America
c 12,456,302| 41.77| 520,331,970.91| 46.30| 576,726,782.60 .17
orp
Merck & Co Inc 5,574,706| 31.00| 172,797,963.78| 98.82| 550,892,446.92 .12
ConocoPhillips 5,336,776| 47.82| 255,180,328.89| 98.83| 527,433,572.08 .07
Gilead Sciences
Inc 4,892,471| 78.51| 384,084,618.29| 97.20| 475,548,181.20 .97
Pfizer Inc 17,760,231| 23.03| 408,949,788.25| 26.52| 471,001,326.12 .96
Cisco Systems Inc 6,610,330| 18.93| 125,126,778.25| 60.60| 400,585,998.00 .81
American
10 |International 4,914,921| 63.78| 313,463,979.54| 73.66| 362,033,080.86 .73
Group Inc
11 |Morgan Stanley 2,402,900| 47.94| 115,195,044.59]138.43| 332,633,447.00 .68
12 |Coterra Energy Inc 11,625,036| 26.03| 302,617,806.92| 27.72| 322,245,997.92 .65
13 |PACCAR Inc 2,638,049 102.87| 271,375,331.48/110.88| 292,506,873.12 .59
Philip Morris
14 _ 2,191,519| 30.48| 66,787,881.65/130.20| 285,335,773.80 .58
International Inc
American Electric
15 2,898,049| 72.72| 210,734,375.13| 98.36| 285,052,099.64 .58
Power Co Inc
Keurig Dr Pepper
16I 8,867,834| 33.31| 295,353,382.82| 32.10| 284,657,471.40 .58
nc
17 |M&T Bank Corp 1,397,913 149.05| 208,363,670.32|201.24| 281,316,012.12 .57
18 |EQT Corp 5,420,631| 34.29| 185,862,379.94| 51.12| 277,102,656.72 .56
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UnitedHealth Group
19 | 496,953| 480.37| 238,723,685.42|542.49| 269,592,032.97| 0.55
nc
20 |Sempra 3,218,817| 49.43| 159,121,255.43| 82.93| 266,936,493.81| 0.54
Regions Financial
21 Corp 10,454,580| 17.55| 183,509,704.82| 24.64| 257,600,851.20( 0.52
22 |PPL Corp 7,607,351| 26.07| 198,343,850.68| 33.60| 255,606,993.60| 0.52
Emerson Electric
23 ¢ 1,946,194 78.53| 152,829,844.59]129.95| 252,907,910.30| 0.51
0
24 |Crown Castle Inc 2,815,548 101.36| 285,378,619.32| 89.28| 251,372,125.44| 0.51
Elevance Health
25 Inc 612,345 426.50| 261,165,165.61|395.70 242,304,916.50| 0.49
Procter & Gamble
26 1,433,750 64.43| 92,376,390.05|165.99| 237,988,162.50| 0.48
Co/The
27 |Weyerhaeuser Co 7,719,561| 32.16| 248,275,661.83| 30.62| 236,372,957.82| 0.48
2025
United States
4.250| 2030/ /31 374,997,973.45| 374,733,147.43| 0.76
Treasury Note/Bond
United States
3.750| 2027/ /15 272,085,581.35| 268,245,522.42| 0.54
Treasury Note/Bond
United States
4.250| 2034/11/15 263,934,167.01| 264,358,403.86| 0.54
Treasury Note/Bond

2025

2025
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2025
45
11,617 1,794,013 24.71 3,816
2015 30
46
14,175 2,189,045 26.13 4,035
2016 30
47
14,220 2,195,995 26.66 4,117
2017 30
48
12,398 1,914,623 26.43 4,082
2018 30
49
12,864 1,986,588 27.18 4,197
2019 30
50
12,260 1,893,312 27.46 4,241
2020 30
51
12,629 1,950,296 29.31 4,526
2021 30
52
10,138 1,565,611 24.16 3,731
2022 30
53
9,135 1,410,718 23.66 3,654
2023 30
54
9,009 1,391,260 26.40 4,077
2024 30
2024 9,109 1,406,703 24.79 3,828
9,214 1,422,918 25.21 3,893
8,856 1,367,632 24.61 3,801
8,853 1,367,169 25.21 3,893
8,731 1,348,328 24.98 3,858
8,879 1,371,184 25.73 3,973
8,969 1,385,083 26.25 4,054
9,009 1,391,260 26.40 4,077
10 8,754 1,351,880 25.91 4,001
11 8,938 1,380,295 26.50 4,092
12 8,501 1,312,809 24.77 3,825
2025 8,501 1,312,809 25.22 3,895
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2025
45 14/10/ 15/ /30 1.213 187
46 15710/ 16/ /30 1.355 209
47 16/10/ 17/ /30 1.049 162
48 17/10/ 18/ /30 1.095 169
49 18/10/ 19/ /30 1.840 284
50 19/10/ 20/ /30 1.071 165
51 20/10/ 21/ /30 1.180 182
52 21710/ 22/ /30 1.780 275
53 22/10/ 23/ /30 1.927 298
54 23/10/ 24/ /30 1.261 195
2024
0.210 32
0.248 38
0.229 35
10
11
12 0.952 147
2025
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45
1.06
2014 10 2015 30
46
11.23
2015 10 2016 30
47
6.04
2016 10 2017 30
48
3.24
2017 10 2018 30
49
9.80
2018 10 2019 30
50
4.97
2019 10 2020 30
51
11.03
2020 10 2021 30
52
11.50
2021 10 2022 30
53
5.91
2022 10 2023 30
54
16.91
2023 10 2024 30

100x

2025

10

1.82 8.41 2.13 4.05 5.32 9.19

1970
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1986 9.25 9.09 18.34
1987 8.10 6.18 1.92
1988 4.74 8.88 13.61
1989 11.81 9.13 20.93
1990 4.29 8.04 3.76
1991 12.86 8.71 21.57
1992 1.62 7.06 8.67
1993 8.16 6.48 1465
1994 10.16 5.72 4._44
1995 21.55 7.36 28.91
1996 3.33 6.09 9.42
1997 13.79 6.40 20.19
1998 6.43 5.41 11.84
1999 9.17 5.03 4.14
2000 10.02 6.15 16.17
2001 2.20 5.16 7.39
2002 0.05 4.69 4.64
2003 5.08 4.58 9.66
2004 3.39 4.18 7.57
2005 0.59 4.07 3.48
2006 6.70 4.58 11.28
2007 1.23 4.38 5.61
2008 14.18 4.34 9.84
2009 10.70 5.32 16.02
2010 6.53 4.12 10.65
2011 5.67 3.96 9.63
2012 6.61 3.45 10.06
2013 5.92 3.27 9.19
2014 4.73 3.33 8.07
2015 1.73 3.01 1.28
2016 4.97 3.11 8.08
2017 7.06 3.14 10.20
2018 5.53 2.96 2.57
2019 12.99 3.40 16.39
2020 5.42 3.04 8.45
2021 5.87 2.63 8.50
2022 11.73 2.68 9.05
2023 3.36 3.63 7.00
2024 2.13 3.79 5.92

1970
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1990 0.68 1993 0.65 1996 11 3.69 2000 1.01
1990 3.97 1993 10 0.45 1996 12 1.30 2000 3.00
1990 0.43 1993 11 2.23 1997 1.32 2000 5.61
1990 10 1.36 1993 12 0.93 1997 0.67 2000 0.16
1990 11 3.53 1994 1.87 1997 2.55 2000 1.27
1990 12 2.05 1994 2.96 1997 2.16 2000 0.63
1991 1.25 1994 3.36 1997 2.65 2000 1.98
1991 2.59 1994 0.11 1997 2.20 2000 2.93
1991 1.39 1994 0.66 1997 5.97 2000 1.85
1991 1.02 1994 1.12 1997 2.24 2000 10 1.21
1991 1.31 1994 2.60 1997 3.66 2000 11 1.20
1991 1.29 1994 0.94 1997 10 0.67 2000 12 3.80
1991 2.43 1994 2.67 1997 11 2.44 2001 0.25
1991 2.37 1994 10 0.06 1997 12 1.89 2001 1.23
1991 1.92 1994 11 1.37 1998 0.78 2001 0.07
1991 10 1.62 1994 12 1.03 1998 1.27 2001 1.88
1991 11 0.28 1995 2.87 1998 2.51 2001 1.02
1991 12 5.52 1995 3.08 1998 0.00 2001 0.18
1992 2.77 1995 1.06 1998 0.81 2001 1.80
1992 0.11 1995 2.00 1998 1.11 2001 0.67
1992 0.57 1995 5.45 1998 1.29 2001 0.56
1992 2.04 1995 0.87 1998 2.43 2001 10 0.43
1992 2.11 1995 0.21 1998 5.54 2001 11 0.14
1992 1.07 1995 1.66 1998 10 0.31 2001 12 0.57
1992 3.99 1995 2.31 1998 11 2.38 2002 0.45
1992 0.49 1995 10 0.76 1998 12 0.46 2002 1.65
1992 1.03 1995 11 2.81 1999 0.50 2002 0.10
1992 10 1.51 1995 12 2.68 1999 2.86 2002 0.70
1992 11 0.66 1996 0.93 1999 0.76 2002 1.33
1992 12 2.10 1996 2.18 1999 3.22 2002 0.93
1993 1.98 1996 0.03 1999 0.69 2002 2.09
1993 3.40 1996 0.61 1999 0.07 2002 0.86
1993 1.31 1996 0.30 1999 1.64 2002 2.67
1993 0.16 1996 1.33 1999 0.95 2002 10 2.31
1993 0.52 1996 0.91 1999 0.53 2002 11 2.36
1993 2.36 1996 0.92 1999 10 0.88 2002 12 0.82
1993 0.98 1996 2.89 1999 11 0.68 2003 1.56
1993 3.37 1996 10 4.14 1999 12 1.04 2003 0.10
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2003 0.11 2006 1.23 2010 1.99 2013 1.63
2003 3.40 2006 10 1.64 2010 1.49 2013 10 2.10
2003 4.24 2006 11 1.30 2010 2.71 2013 11 0.79
2003 0.18 2006 12 0.65 2010 0.19 2013 12 0.81
2003 3.38 2007 0.32 2010 3.49 2014 0.36
2003 0.40 2007 0.91 2010 0.86 2014 2.06
2003 1.72 2007 0.63 2010 2.71 2014 0.92
2003 10 0.44 2007 1.73 2010 10 0.88 2014 1.19
2003 11 0.54 2007 0.45 2010 11 0.92 2014 1.21
2003 12 3.52 2007 1.19 2010 12 1.54 2014 0.78
2004 0.48 2007 0.73 2011 0.65 2014 1.00
2004 1.38 2007 1.42 2011 1.88 2014 1.99
2004 0.34 2007 1.72 2011 0.14 2014 1.25
2004 2.17 2007 10 0.94 2011 2.58 2014 10 1.17
2004 0.34 2007 11 0.18 2011 0.84 2014 11 1.31
2004 1.12 2007 12 0.50 2011 1.06 2014 12 0.16
2004 0.34 2008 0.82 2011 0.04 2015 0.55
2004 2.07 2008 1.29 2011 0.27 2015 0.81
2004 0.66 2008 0.38 2011 1.46 2015 0.10
2004 10 0.66 2008 1.18 2011 10 4.03 2015 0.51
2004 11 0.89 2008 0.56 2011 11 0.53 2015 0.12
2004 12 1.96 2008 3.41 2011 12 2.53 2015 2.06
2005 0.09 2008 0.15 2012 1.88 2015 1.23
2005 1.25 2008 0.78 2012 1.28 2015 2.16
2005 1.41 2008 3.47 2012 0.46 2015 0.11
2005 0.98 2008 10 7.19 2012 0.93 2015 10 3.40
2005 1.02 2008 11 0.33 2012 1.43 2015 11 0.00
2005 0.87 2008 12 4.07 2012 2.00 2015 12 0.79
2005 0.09 2009 4.62 2012 2.44 2016 0.20
2005 0.78 2009 4.96 2012 0.53 2016 0.45
2005 0.25 2009 2.94 2012 0.86 2016 3.52
2005 10 1.34 2009 3.54 2012 10 0.25 2016 0.91
2005 11 1.03 2009 4.39 2012 11 0.29 2016 0.59
2005 12 0.53 2009 1.25 2012 12 0.19 2016 2.18
2006 0.85 2009 5.68 2013 1.45 2016 1.38
2006 0.80 2009 2.32 2013 1.23 2016 0.00
2006 0.66 2009 1.87 2013 1.26 2016 0.32
2006 1.09 2009 10 0.05 2013 1.97 2016 10 1.22
2006 0.66 2009 11 3.20 2013 0.87 2016 11 0.74
2006 0.58 2009 12 0.01 2013 1.59 2016 12 1.35
2006 2.14 2010 0.29 2013 2.04 2017 0.27
2006 1.81 2010 1.08 2013 1.87 2017 1.96

57/299



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

2017 0.04 2019 1.88 2021 1.69 2023 1.44
2017 0.70 2019 1.08 2021 2.00 2023 1.22
2017 1.15 2019 0.65 2021 1.41 2023 2.49
2017 0.41 2019 3.18 2021 0.51 2023 2.08
2017 0.88 2019 0.45 2021 1.29 2023 1.67
2017 0.53 2019 1.68 2021 0.94 2023 1.52
2017 0.84 2019 0.59 2021 1.94 2023 2.97
2017 10 0.90 2019 10 0.63 2021 10 1.94 2023 10 2.11
2017 11 1.08 2019 11 0.62 2021 11 1.17 2023 11 5.61
2017 12 1.08 2019 12 1.14 2021 12 2.24 2023 12 4.37
2018 0.56 2020 1.28 2022 1.49 2024 0.52
2018 2.73 2020 2.42 2022 1.40 2024 0.12
2018 0.27 2020 6.32 2022 0.74 2024 2.56
2018 0.50 2020 5.70 2022 4.22 2024 2.38
2018 0.65 2020 2.11 2022 1.81 2024 2.44
2018 0.16 2020 0.47 2022 4.30 2024 0.06
2018 2.04 2020 2.81 2022 3.43 2024 3.00
2018 0.57 2020 0.22 2022 2.67 2024 2.02
2018 0.23 2020 0.70 2022 5.86 2024 1.44
2018 10 2.27 2020 10 1.27 2022 10 2.81 2024 10 1.86
2018 11 1.63 2020 11 5.72 2022 11 5.43 2024 11 2.28
2018 12 2.08 2020 12 1.16 2022 12 1.59 2024 12 2.92
2019 3.23 2021 1.27 2023 3.27 2025 1.82
2019 1.51 2021 0.64 2023 3.29
2025

61.35

37.68

0.97

74
850

PER 20.9

PBR 2.6

ROE 17.8

8.9

4.5
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1,288
5.18
4.14
6.6
24.79
33.26
17.92
8.75
1.92
3.06
3.02
0.31
6.97
100.0
20.76
Aaa 4.34
Aal 1.07
Aa? .68
Aa3 .79
Al 14.73
A2 15.46
A3 17.41
Baal 8.38
Baa? 7.08
Baa3 1.30
Bal 0.0
Ba2 0.0
Ba3 0.0
B1 0.0
B2 0.0
B3 0.0
Caal 0.0
Caa2 0.0
Caa3 0.0
Ca 0.0
C 0.0
0.0
0.0
0.0
0

100.

2025
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0.99 0.99
0.78 0.51
1.00
36
1.00 10
1.20 12
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45
14710/ 129,803 59,265 120,906 74,495 470,041 569,854
15/ /30

46
15710/ 184,232 40,115 111,845 42,489 542,428 567,480
16/ /30

47
16/10/ 138,919 46,595 147,877 56,926 533,470 557,149
17/ /30

48
17/10/ 97,966 20,210 162,392 105,023 469,044 472,336
18/ /30

49
18/10/ 107,336 0 103,132 23,543 473,248 448,793
19/ /30

50
19710/ 114,261 0 141,001 35,860 446,508 412,933
20/ /30

51
20/10/ 92,230 0 107,829 21,939 430,909 390,994
21/ /30

52
21/10/ 74,329 0 85,633 20,018 419,605 370,976
22/ /30

53
22/10/ 57,616 0 91,108 9,814 386,113 361,162
23/ /30

54
23/10/ 47,577 0 92,445 19,683 341,245 341,479
24/ /30
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SEC
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NASDAQ NASDAQ

ETF
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2024 30 2023 30

22

59 328

23 103

2025 31
154.43
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2024 30
SEC
N-PORT N-
PORT SEC www .sec.gov
( ) ( )
(12.6 )

(10.7 )
United States Treasury Note/Bond 4.250 12/31/25 110,000 110,498
United States Treasury Note/Bond 4.500 7/15/26 2,860 2,900
United States Treasury Note/Bond 4.375 7/31/26 334,010 338,029
United States Treasury Note/Bond 3.750 8/31/26 334,070 334,539
United States Treasury Note/Bond 1.250 12/31/26 823 781
United States Treasury Note/Bond 4.125 2/15/27 248,540 251,414
United States Treasury Note/Bond 4.250 3/15/27 145,449 147,699
United States Treasury Note/Bond 2.500 3/31/27 21,240 20,696
United States Treasury Note/Bond 2.750 4/30/27 42,750 41,868
United States Treasury Note/Bond 4.500 5/15/27 171,890 175,758
United States Treasury Note/Bond 4.375 7/15/27 181,281 185,076
United States Treasury Note/Bond 2.750 7/31/27 13,431 13,131
United States Treasury Note/Bond 3.750 8/15/27 155,010 155,737
United States Treasury Note/Bond 3.125 8/31/27 29,986 29,616
United States Treasury Note/Bond 4.125 0/30/27 11,500 11,683
United States Treasury Note/Bond 4.125 10/31/27 20,000 20,319
United States Treasury Note/Bond 3.875 11/30/27 15,520 15,656
United States Treasury Note/Bond 3.875 12/31/27 27.964 28,226
United States Treasury Note/Bond 4.000 2/29/28 28,601 28,994
United States Treasury Note/Bond 3.625 3/31/28 26,615 26,669
United States Treasury Note/Bond 3.625 5/31/28 12,580 12,600
United States Treasury Note/Bond 4.000 6/30/28 6,686 6,786
United States Treasury Note/Bond 4.125 7/31/28 107,567 109,668
United States Treasury Note/Bond 4.375 8/31/28 90,667 93,288
United States Treasury Note/Bond 4.625 9/30/28 130,336 135,386
United States Treasury Note/Bond 4.375 11/30/28 52,289 53,890
United States Treasury Note/Bond 3.750 12/31/28 150,790 151,827
United States Treasury Note/Bond 4.000 1/31/29 245,134 249,300
United States Treasury Note/Bond 1.875 2/28/29 2,855 2,658
United States Treasury Note/Bond 4.250 2/28/29 240,925 247,626
United States Treasury Note/Bond 4.125 3/31/29 206,218 210,923
United States Treasury Note/Bond 4.625 4/30/29 219,099 228,787
United States Treasury Note/Bond 4.500 5/31/29 71,014 73,854
United States Treasury Note/Bond 4.250 6/30/29 159,390 164,072
United States Treasury Note/Bond 4.000 7/31/29 228,594 232,952
United States Treasury Note/Bond 3.625 8/31/29 49,598 49,753
United States Treasury Note/Bond 3.500 4/30/30 10,160 10,104
United States Treasury Note/Bond 3.750 5/31/30 13,152 13,240
United States Treasury Note/Bond 4.000 7/31/30 20,991 21,401
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United States Treasury Note/Bond 4.875 10/31/30 4,037 4,308
United States Treasury Note/Bond 3.750 12/31/30 58,924 59,274
United States Treasury Note/Bond 4.250 2/28/31 7,180 7,425
United States Treasury Note/Bond 4.125 7/31/31 25,849 26,572
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United States Treasury Note/Bond 4.500 11/15/33 ( 94’32; ( 99,61£))
1 United States Treasury Note/Bond 4.000 2/15/34 203,679 207,211
United States Treasury Note/Bond 4.375 5/15/34 335,799 351,607
United States Treasury Note/Bond 3.875 8/15/34 61,072 61,492
United States Treasury Note/Bond 2.000 11/15/41 152,871 112,384
United States Treasury Note/Bond 3.375 8/15/42 51,456 46,431
United States Treasury Note/Bond 4.000 11/15/42 117,907 116,028
United States Treasury Note/Bond 3.875 2/15/43 45,866 44,261
United States Treasury Note/Bond 4.750 11/15/43 47,755 51,523
United States Treasury Note/Bond 4.500 2/15/44 26,384 27,530
United States Treasury Note/Bond 4.625 5/15/44 83,077 88,062
United States Treasury Note/Bond 4.125 8/15/44 12,373 12,276
United States Treasury Note/Bond 3.625 5/15/53 706 642
United States Treasury Note/Bond 4.750 11/15/53 4,770 5,269
United States Treasury Note/Bond 4.250 2/15/54 45,033 45,899
United States Treasury Note/Bond 4.625 5/15/54 55,479 60,178
United States Treasury Note/Bond 4.950 8/15/54 113,697 116,096
5,551,590
0.0 )
Tennessee Valley Authority 4.625 9/15/60 19,800 19,476
(1.6 )
2,3 Fannie Mae Pool 1.770 1/1/36 20,188 16,252
2,4 Ginnie Mae 5.000 10/15/54 74,017 74,153
2 Ginnie Mae 1 Pool 6.000 6/15/31-7/15/35 12 12
2 Ginnie Mae 1 Pool 6.500 4/15/32-7/15/38 1,022 1,073
2,3 UMBS Pool 2.500 8/1/27-4/1/38 20,107 18,871
2,3 UMBS Pool 3.000 6/1/43 5,421 4,999
2,3 UMBS Pool 5.000 8/1/52-7/1/53 46,023 46,145
2,3 UMBS Pool 5.500 3/1/53-2/1/54 357,430 362,167
2,3,4 MBS Pool 6.000 10/1/53-10/15/54 278,225 284,402
808,074
0.3 )
2,3 Fannie Mae REMICS 1.250 2/25/28 3,601 3,466
2.3 Fannie Mae REMICS 3.500 4/25/31-11/25/57 47,227 45,846
2,3 Fannie Mae REMICS 3.000 12/25/39-9/25/57 28,763 26,531
2,3 Fannie Mae REMICS 1.500 8/25/41 1,668 1,593
2,3 Fannie Mae REMICS 1.700 6/25/43 443 436
2,3 Fannie Mae REMICS 2.000 6/25/43-6/25/44 3,322 3,169
2,3 Fannie Mae REMICS 2.500 8/25/46-2/25/47 32,009 27,295
2,3 Fannie Mae REMICS 4.000 7/25/53 1,539 1,529
2,3 Freddie Mac REMICS 4.000 12/15/30-2/15/31 2,218 2,222
2,3 Freddie Mac REMICS 3.500 3/15/31-12/15/46 14,766 13,874
2,3 Freddie Mac REMICS 2.000 9/15/31 3,265 3,198
2,3 Freddie Mac REMICS 2.500 9/15/3 35 35
2,3 Freddie Mac REMICS 3.000 6/15/44-5/15/46 29,295 27,131
156,325
( $6,456,671) 6,535,465
(2.4 )

2,5 Aaset Trust Class A Series 2019-1 3.844 5/15/39 865 835

2,5 Affirm Asset Securitization Trust Class A
Series 2021-72 1.170 11/16/26 475 469

2,5 Aligned Data Centers Issuer LLC Class A2
Series 2021-1A 1.937 8/15/46 43,730 41,447
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2,5,6

2,5,6

American Express Credit Account Master
Trust Class A Series 2023-4

Angel Oak Mortgage Trust Class Al Series
2019-5

Angel Oak Mortgage Trust Class Al Series
2019-6

Angel Oak Mortgage Trust Class Al Series
2021-6

5.150

2.593

2.620

1.458
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9/15/30 42,305 44,040
10/25/49 888 867
11/25/59 2,259 2,211

9/25/66 20,132 16,845
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( ) ( )

2,5,6 BX Trust Class A Series 2021-ARIA, TSFRIM +

1.014 6.111 10/15/36 14,465 14,384
2,5 Castlelake Aircraft Structured Trust Class

A Series 2019-1A 3.967 4/15/39 15,444 14,133
2,5 CF Hippolyta Issuer LLC Class Al Series

2020-1 1.690 7/15/60 4,983 4,821
2,5 CF Hippolyta lIssuer LLC Class Al Series

2020-1A 5.970 8/15/62 3,520 3,538
2,5 CF Hippolyta LLC Class Al Series 2021-Al 1.530 3/15/61 38,386 36,062
2,5 DB Master Finance LLC Class A2ll Series

2019-1A 4.021 5/20/49 12,854 12,693
2,5 Domino*s Pizza Master Issuer LLC Class A2l

Series 2021-1A 2.662 4/25/51 16,542 15,240
2,5 Domino*s Pizza Master Issuer LLC Class A2l1

Series 2021-1A 3.151 4/25/51 25,903 23,324
2,5 Enterprise Fleet Financing LLC Class A2

Series 2023-3 6.400 3/20/30 40,938 41,845
2,5 Enterprise Fleet Financing LLC Class A2

Series 2024-1 5.230 3/20/30 19,245 19,429
2,3,6 Fannie Mae Connecticut Avenue Securities

Class 2M2 Series 2016-C03, SOFR30A +

6.014 11.295 10/25/28 1,462 1,532
2,5 FirstKey Homes Trust Class A Series 2021-

SFR1 1.538 8/17/38 63,988 60,801
2,5 Ford Credit Floorplan Master Owner Trust

Class Al Series 2024-1 5.290 4/15/29 40,670 41,665
2,3 Freddie Mac Multifamily Structured Pass

Through Certificates Class A2 Series K-

1521 2.184 8/25/36 17,210 13,716
2,3 Freddie Mac Multifamily Structured Pass

Through Certificates Class A2 Series K516 5.477 1/25/29 41,561 43,759
2,3 Freddie Mac Multifamily Structured Pass

Through Certificates Class A2 Series K733 3.750 8/25/25 10,021 9,951
2,3 Freddie Mac Multifamily Structured Pass

Through Certificates Class A3 Series K-

1512 3.059 4/25/34 7,200 6,523
2,3 Freddie Mac Multifamily Structured Pass

Through Certificates Class A3 Series K-

1513 2.797 8/25/34 7,552 6,665
2,3 Freddie Mac Seasoned Credit Risk Transfer

Trust Class MA Series 2019-3 3.500 10/25/58 18,783 18,233
2 Ginnie Mae REMICS Class KA Series 2021-215 2 500 10/20/49 62,935 56,500
2 GM Financial Automobile Leasing Trust Class

A3 Series 2024-2 5.390 7/20/27 22,150 22,555
2 GM Financial Automobile Leasing Trust Class

A3 Series 2024-2 5.100 3/16/29 23,030 23,468
2 GM Financial Consumer Automobile

Receivables Trust Class A3 Series 2023-2 4.470 2/16/28 18,225 18,250
2,5 GM Financial Revolving Receivables Trust

Class A Series 2023-2 5.770 8/11/36 31,269 32,997
2,5 GM Financial Revolving Receivables Trust

Class A Series 2024-1 4.980 12/11/36 50,295 51,634
2,5 GMF Floorplan Owner Revolving Trust Class A

Series 2024-2A 5.060 3/15/31 22,795 23,485
2,5 Home Partners of America Trust Class A

Series 2021-2 1.901 12/17/26 31,920 30,168
2 Honda Auto Receivables Owner Trust Class A3

Series 2024-2 5.270 11/20/28 29,595 30,243
2,5 Horizon Aircraft Finance Il Ltd. Class A

Series 2019-1 3.721 7/15/39 6,478 6,091
2,5 Horizon Aircraft Finance 111 Ltd. Class A

Series 2019-2 3.425 11/15/39 7,798 7,096
2,5 MACH 1 Cayman Ltd. Class A Series 2019-1 3.474 10/15/39 6,095 5.669
2,5 MAPS Ltd. Class A Series 2019-1A 4.458 3/15/44 1,683 1,544
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Class Al Series 2021-1 1.910 10/20/61 122,825 113,209
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( ) ( )
2,5 New Economy Assets Phase 1 Sponsor LLC
Class Bl Series 2021-1 2.410 10/20/61 10,130 9,115
2,5 OneMain Direct Auto Receivables Trust Class
A Series 2021-1A 0.870 7/14/28 12,189 11,952
2,5 Retained Vantage Data Centers Issuer LLC
Class A2A Series 2023-1A 5.000 9/15/48 44,028 43,897
2,5,6 SFAVE Commercial Mortgage Securities Trust
Class A2B Series 2015-5AVE 4.144 1/5/43 22,000 19,364
2,5 SoFi Professional Loan Program Trust Class
AFX Series 2021-B 1.140 2/15/47 11,647 10,246
2,5 Start Il Ltd. Class A Series 2019-1 4.089 3/15/44 7.835 7 561
2,5 Taco Bell Funding LLC Class A2l Series
2021-1A 1.946 8/25/51 20,210 18,940
2,5 Taco Bell Funding LLC Class A2l Series
2021-1A 2.294 8/25/51 36,077 32,407
2,5 Vantage Data Centers Issuer LLC Class A2
Series 2020-1A 1.645 9/15/45 28,188 27,263
2,5 Vantage Data Centers Issuer LLC Class A2
Series 2021-1A 2.165 10/15/46 38,425 36,457
2 Volkswagen Auto Lease Trust Class A3
Series 2024-A 5.210 6/21/27 16,695 16,980
2,5 Wheels Fleet Lease Funding 1 LLC Class A
Series 2023-1A 5.800 4/18/38 42,940 43,260
2,5 Wheels Fleet Lease Funding 1 LLC Class A
Series 2023-2A 6.460 8/18/38 22,705 22,978
2,5 Wheels Fleet Lease Funding 1 LLC Class Al
Series 2024-2A 4.870 6/21/39 19,405 19,579
( $1,265,896) 1,237,936
2.4 )
2.9 )
America Movil SAB de CV 3.625 4/22/29 25,600 24,786
America Movil SAB de CV 6.125 3/30/40 10,010 10,878
AT&T Inc. 2.750 6/1/31 71,900 64,993
AT&T Inc. 5.400 2/15/34 84,400 88,548
AT&T Inc. 3.500 6/1/41 3,825 3,134
AT&T Inc. 4.300 12/15/42 10,645 9,490
AT&T Inc. 3.650 6/1/51 1,686 1,293
Charter Communications Operating LLC /
Charter Communications Operating Capital 3.500 3/1/42 21,136 14,689
Comcast Corp. 4.250 1/15/33 7,560 7,426
Comcast Corp. 4.200 8/15/34 30,155 29,161
Comcast Corp. 4.400 8/15/35 32,657 31,847
Comcast Corp. 3.750 4/1/40 2,300 1,990
Comcast Corp. 3.969 11/1/47 40,576 33,894
Comcast Corp. 4.000 3/1/48 17,415 14,59
Comcast Corp. 3.999 11/1/49 26,848 22,407
Comcast Corp. 2.887 11/1/51 37,513 25,182
Comcast Corp. 2.450 8/15/52 35,080 21,340
Comcast Corp. 4.049 11/1/52 19,891 16,535
Comcast Corp. 5.350 5/15/53 54,022 55,250
Comcast Corp. 2.937 11/1/56 156,916 102,510
Comcast Corp. 2.987 11/1/63 92,954 58,906
5 Cox Communications Inc. 4.800 2/1/35 58525 55819
Mleta Platforms Inc. 4.950 5/15/33 49,016 51,359
Mleta Platforms Inc. 5.600 5/15/53 29,815 32,326
Mleta Platforms Inc. 5.400 8/15/54 19,205 20,111
Meta Platforms Inc. 5.750 5/15/63 15,300 16,736
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NBCUniversal Media LLC

4.450 1/15/43 10,245 9,412
NBN Co. Ltd. 1.625 1/8/27 25,935 24,468
NBN Co. Ltd. 2.625 5/5/31 38,645 34,426
NBN Co. Ltd. 2.500 1/8/32 68,983 60,025
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( ) ( )
NTT Finance Corp. 1.162 4/3/26 76,700 73,268
NTT Finance Corp. 2.065 4/3/31 9,240 7,971
Omnicom Group Inc. 5.300 11/1/34 13,535 14,064
Ooredoo International Finance Ltd. 2.625 4/8/31 45,300 41,029
Orange SA 9.000 3/1/31 47,066 58,219

Sprint Spectrum Co. LLC / Sprint Spectrum
Co. Il LLC / Sprint Spectrum Co. Il LLC 4.738 9/20/29 5,492 5,481
T-Mobile USA Inc. 2.050 2/15/28 42,480 39,553
T-Mobile USA Inc. 4.200 10/1/29 42,788 42,591
T-Mobile USA Inc. 3.875 4/15/30 73,575 71,550
T-Mobile USA Inc. 2.550 2/15/31 15,310 13,641
T-Mobile USA Inc. 2.250 11/15/31 5,105 4,404
T-Mobile USA Inc. 4.375 4/15/40 17,030 15,704
T-Mobile USA Inc. 3.000 2/15/41 4,964 3,811
T-Mobile USA Inc. 4.500 4/15/50 1,418 1,260
T-Mobile USA Inc. 5.250 6/15/55 37,810 37,606
T-Mobile USA Inc. 3.600 11/15/60 3,825 2,775
Uber Technologies Inc. 4.800 9/15/34 8,340 8,331
Uber Technologies Inc. 5.350 9/15/54 9,575 9,497
Verizon Communications Inc. 2.355 3/15/32 23,109 19,905
Verizon Communications Inc. 4.812 3/15/39 46,984 46,216
Verizon Communications Inc. 3.400 3/22/41 2,500 2,043
Verizon Communications Inc. 3.850 11/1/42 2,400 2,051
Verizon Communications Inc. 2.875 11/20/50 4,045 2,739
Verizon Communications Inc. 3.000 11/20/60 4,193 2,699
Walt Disney Co. 3.500 5/13/40 48,198 41,035
1,510,980

@€.5 )

Amazon.com Inc. 3.600 4/13/32 75,375 72,831
Amazon.com Inc. 2.875 5/12/41 2,100 1,671
Amazon.com Inc. 4.950 12/5/44 15,220 15,804
Amazon.com Inc. 4.050 8/22/47 1,700 1,528
Amazon.com Inc. 3.950 4/13/52 16,465 14,336
Amazon.com Inc. 4.250 8/22/57 32,895 29,733
American Honda Finance Corp. 2.300 9/9/26 17,135 16,591
American Honda Finance Corp. 2.000 3/24/28 34,925 32,505
BMW US Capital LLC 1.250 8/12/26 28,890 27,407
Brown University 2.924 9/1/50 4,745 3,491
5 ERAC USA Finance LLC 5.000 2/15/29 8,020 8,260
5 ERAC USA Finance LLC 4.900 5/1/33 45,457 46,276
5 ERAC USA Finance LLC 5.200 10/30/34 7,610 7,927
5 ERAC USA Finance LLC 7.000 10/15/37 3,775 4,497
5 ERAC USA Finance LLC 5.625 3/15/42 31,000 32,903
5 ERAC USA Finance LLC 5.400 5/1/53 26,850 28,111
Georgetown University 4.315 4/1/49 5,155 4,712
Georgetown University 2.943 4/1/50 7,785 5,562
Georgetown University 5.115 4/1/53 8,906 9,258
Home Depot Inc. 4.850 6/25/31 18,010 18,665
Home Depot Inc. 1.875 9/15/31 8,465 7,289
Home Depot Inc. 3.250 4/15/32 30,653 28,678
Home Depot Inc. 3.300 4/15/40 32,073 26,799
Home Depot Inc. 4.875 2/15/44 5,600 5,566
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Home Depot Inc.

4.400 3/15/45 22,390 20,856
Home Depot Inc. 4.250 4/1/46 18,668 16,980
Home Depot Inc. 4.500 12/6/48 12,020 11,237
Home Depot Inc. 3.125 12/15/49 2,435 1,797
Home Depot Inc. 2.375 3/15/51 2,435 1,528
Home Depot Inc. 2.750 9/15/51 11,970 8,097
Home Depot Inc. 3.625 4/15/52 30,835 24,759
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Home Depot Inc. 4.950 9/15/52 935 933
Home Depot Inc. 5.300 6/25/54 21,861 22,978
Home Depot Inc. 5.400 6/25/64 3,070 3,250
Hyundai Capital Arerica 1.650 9/17/26 36,110 34,242
Johns Hopkins University 4.083 7/1/53 7,145 6,444
Johns Hopkins University 2.813 1/1/60 2,920 1,960
Leland Stanford Junior University 2.413 6/1/50 2,223 1,474
Lowe*s Cos. Inc. 3.100 5/3/27 100,000 97,512
Lowe*s Cos. Inc. 3.750 4/1/32 6,324 6,034
Lowe*s Cos. Inc. 2.800 9/15/41 3,825 2,808
Massachusetts Institute of Technology 2.989 7/1/50 775 582
Massachusetts Institute of Technology 2.294 7/1/51 1,918 1,227
Northeastern University 2.894 10/1/50 8,570 6,287
Northwestern University 2.640 12/1/50 735 507
President and Fellows of Harvard College 3.745 11/15/52 410 351
Thomas Jefferson University 3.847 11/1/57 5,590 4,328
Trustees of Princeton University 2.516 7/1/50 1,824 1,279
Trustees of Princeton University 4.201 3/1/52 1,968 1,831
Trustees of the University of Pennsylvania 2.396 10/1/50 5,868 3,779
University of Chicago 2.761 4/1/45 9,540 7,691
University of Southern California 2945 10/1/51 1,570 1,140
University of Southern California 4.976 10/1/53 20,625 21,297
vale University 2.402 4/15/50 1,245 828
764,416
1.9 )

Anheuser-Busch Cos. LLC / Anheuser-Busch
InBev Worldwide Inc. 4.700 2/1/36 19,960 20,032

Anheuser-Busch Cos. LLC / Anheuser-Busch
InBev Worldwide Inc. 4.900 2/1/46 72,126 71,010
Anheuser-Busch InBev Worldwide Inc. 4.375 4/15/38 18,114 17,440
Anheuser-Busch InBev Worldwide Inc. 5.450 1/23/39 825 382
Anheuser-Busch InBev Worldwide Inc. 4.950 1/15/42 41,888 41,870
Anheuser-Busch InBev Worldwide Inc. 5.550 1/23/49 44,482 47,955
Anheuser-Busch InBev Worldwide Inc. 5.800 1/23/59 2,451 2,762
Anheuser-Busch InBev Worldwide Inc. 4.600 6/1/60 9,109 8,634
Archer-Daniels-Midland Co. 4.500 3/15/49 34,425 31,504
BAT Capital Corp. 4.390 8/15/37 4,500 4,003
BAT Capital Corp. 7.079 8/2/43 11,080 12,694
Cargill Inc. 4.760 11/23/45 57,879 55,430
Coca-Cola Consolidated Inc. 5.250 6/1/29 25,303 26,331
Coca-Cola Consolidated Inc. 5.450 6/1/34 13,000 13,700
Conagra Brands Inc. 1.375 11/1/27 4,905 4,488
Danone SA 2.947 11/2/26 68,785 67,041
Diageo Capital plc 2.375 10/24/29 14,420 13,267
Diageo Capital plc 2.000 4/29/30 11,315 10,086
Diageo Finance plc 5.625 10/5/33 14,623 15,757
Kenvue Inc. 5.000 3/22/30 33,735 35,220
Kenvue Inc. 5.100 3/22/43 15,210 15,722
Kenvue Inc. 5.050 3/22/53 16,540 16,966
Keurig Dr Pepper Inc. 5.050 3/15/29 28,690 29,596
Molson Coors Beverage Co. 3.000 7/15/26 50,000 49,098
Philip Morris International Inc. 5.125 11/17/27 34,170 35,181
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Philip Morris International Inc.

5.625 11/717/29 21,285 22,589
Philip Morris International Inc. 5.125 2/15/30 107,883 111,883
Philip Morris International Inc. 5.125 2/13/31 11,665 12,113
Philip Morris International Inc. 5.375 2/15/33 83,514 87,317
Philip Morris International Inc. 5.250 2/13/34 16,435 17,068
Philip Morris International Inc. 4.375 11/15/41 6,383 5,813
Philip Morris International Inc. 4.500 3/20/42 17,272 15,932
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Philip Morris International Inc. 4.125 3/4/43 13,56E)'> : 11,861

Philip Morris International Inc. 4.875 11/15/43 15,078 14,646

Philip Morris International Inc. 4.250 11/10/44 19,410 17,149

963,130

2.6 )

5 Aker BP ASA 6.000 6/13/33 17,345 18,177
4,5 Aker BP ASA 5.125 10/1/34 4,945 4,883
BP Capital Markets America Inc. 1.749 8/10/30 23,705 20,681

BP Capital Markets America Inc. 2.721 1/12/32 58,224 51,880

BP Capital Markets America Inc. 4.812 2/13/33 38,735 39,247

BP Capital Markets America Inc. 4.893 9/11/33 39,620 40,308

BP Capital Markets America Inc. 5.227 11/17/34 41,585 43,296

BP Capital Markets America Inc. 2.772 11/10/50 17,760 11,677

BP Capital Markets America Inc. 2.939 6/4/51 32,550 22,104

BP Capital Markets America Inc. 3.001 3/17/52 46,980 32,220

BP Capital Markets America Inc. 3.379 2/8/61 19,795 13,936
Cheniere Energy Partners LP 5.950 6/30/33 19,460 20,594

5 Columbia Pipelines Holding Co. LLC 5.097 10/1/31 7,195 7,258
5 Columbia Pipelines Holding Co. LLC 5.681 1/15/34 4,070 4,198
5 Columbia Pipelines Operating Co. LLC 5.927 8/15/30 11,685 12,377
5 Columbia Pipelines Operating Co. LLC 6.036 11/15/33 3,825 4,089
5 Columbia Pipelines Operating Co. LLC 6.497 8/15/43 39,029 43,430
5 Columbia Pipelines Operating Co. LLC 6.544 11/15/53 825 928
ConocoPhillips Co. 3.758 3/15/42 11,185 9,522

Eastern Gas Transmission & Storage Inc. 3.000 11/15/29 19,580 18,353

Eastern Gas Transmission & Storage Inc. 4.800 11/1/43 14,190 13,182

Eastern Gas Transmission & Storage Inc. 4.600 12/15/44 7,003 6,312

5 EIG Pearl Holdings Sarl 3.545 8/31/36 20,033 17,773
5 EIG Pearl Holdings Sarl 4.387 11/30/46 24,880 20,492
Enbridge Inc. 6.700 11/15/53 10,606 12,303

Energy Transfer LP 6.550 12/1/33 16,575 18,305

Energy Transfer LP 5.550 5/15/34 1,100 1,139

Energy Transfer LP 5.350 5/15/45 4,335 4,128

Energy Transfer LP 6.125 12/15/45 4,200 4,377

Energy Transfer LP 5.300 4/15/47 5,600 5,273

Energy Transfer LP 5.400 10/1/47 16,385 15,602

Energy Transfer LP 5.950 5/15/54 14,405 14,744

5 Eni SpA 5.950 5/15/54 19,305 19,897
Enterprise Products Operating LLC 4.900 5/15/46 5,000 4,778

Equinor ASA 2.875 4/6/25 4,965 4,920

Equinor ASA 3.125 4/6/30 59,622 56,641

Exxon Mobil Corp. 2.610 10/15/30 36,910 34,015

Exxon Mobil Corp. 4.114 3/1/46 10,845 9,666

5 Galaxy Pipeline Assets Bidco Ltd. 2.160 3/31/34 40,627 36,056
5 Galaxy Pipeline Assets Bidco Ltd. 2.940 9/30/40 35,042 29,542
5 Greensaif Pipelines Bidco Sarl 5.853 2/23/36 14,255 14,757
2,5 Greensaif Pipelines Bidco Sarl 6.129 2/23/38 6,563 6,952
2,5 Greensaif Pipelines Bidco Sarl 6.510 2/23/42 27,045 29,177
2,5 Greensaif Pipelines Bidco Sarl 6.103 8/23/42 23,730 24,597
MPLX LP 2.650 8/15/30 5,855 5,269

MPLX LP 5.500 6/1/34 17,645 18,142
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5 Schlumberger Holdings Corp. 5.000 11/15/29 12,140 12,532
Shell International Finance BV 4.125 5/11/35 40,575 39,360
Shell International Finance BV 5.500 3/25/40 10,795 11,493
Shell International Finance BV 4.550 8/12/43 2,400 2,265
Shell International Finance BV 4.375 5/11/45 96,925 88,031
Shell International Finance BV 3.000 11/26/51 47,570 33,241
Suncor Energy Inc. 5.950 12/1/34 13,000 14,006
Targa Resources Corp. 6.150 3/1/29 9,835 10,480
TotalEnergies Capital SA 5.150 4/5/34 16,960 17,647
TotalEnergies Capital SA 5.488 4/5/54 12,510 12,934
TotalEnergies Capital SA 5.275 9/10/54 12,425 12,453
TotalEnergies Capital SA 5.638 4/5/64 18,665 19,488
TotalEnergies Capital SA 5.425 9/10/64 16,450 16,546
TransCanada PipelLines Ltd. 4.875 1/15/26 44,505 44,696
TransCanada PipeLines Ltd. 4.100 4/15/30 11,955 11,757
5 Whistler Pipeline LLC 5.400 9/30/29 6,430 6,566
5 Whistler Pipeline LLC 5.700 9/30/31 4,820 4,989
1,366,353
7.8 )

5 Abu Dhabi Developmental Holding Co. PJSC 5.375 5/8/29 32,130 33,469
4,5 Abu Dhabi Developmental Holding Co. PJSC 4.375 10/2/31 32,900 32,716
5 Abu Dhabi Developmental Holding Co. PJSC 5.500 5/8/34 50,695 53,817

AerCap Ireland Capital DAC / AerCap Global
Aviation Trust 3.300 1/30/32 1,410 1,271
5 AIB Group ple 5.871 3/28/35 5,785 6,099
Allstate Corp. 5.250 3/30/33 17,610 18,363
Allstate Corp. 5.550 5/9/35 6,152 6,561
Allstate Corp. 3.850 8/10/49 4,153 3,402
American Express Co. 6.489 10/30/31 9,945 10,989
American Express Co. 5.043 5/1/34 66,296 67,963
American Express Co. 5.625 7/28/34 825 863
American Express Co. 5.915 4/25/35 1,100 1,174
American Express Co. 5.284 7/26/35 4,500 4,686
American International Group Inc. 6.250 5/1/36 8,338 9,295
American International Group Inc. 4.800 7/10/45 9,065 8,660
American International Group Inc. 4.750 4/1/48 13,990 13,258
American International Group Inc. 4.375 6/30/50 6,125 5,487
Ameriprise Financial Inc. 5.700 12/15/28 7,333 7,764
Ameriprise Financial Inc. 4.500 5/13/32 14,270 14,391
Ameriprise Financial Inc. 5.150 5/15/33 24,095 25,096
Aon Corp. / Aon Global Holdings plc 2.850 5/28/27 13,420 13,024
5 Athene Global Funding 5.349 7/9/27 30,160 30,815
5 Athene Global Funding 1.985 8/19/28 700 636
5 Athene Global Funding 2.717 1/7/29 42,315 39,104
5 Athene Global Funding 5.583 1/9/29 25,540 26,438
Athene Holding Ltd. 4.125 1/12/28 5,630 5,556
Athene Holding Ltd. 6.250 4/1/54 1,100 1,170
5 Aviation Capital Group LLC 1.950 9/20/26 23,950 22,685
Banco Santander SA 1.849 3/25/26 48,600 46,720
Banco Santander SA 5.365 7/15/28 30,200 30,907
Banco Santander SA 2.749 12/3/30 10,200 9,009
Bank of America Corp. 3.559 4/23/27 41,870 41,363
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Bank of America Corp. 3.503 7/21/28 35,495 34,837
Bank of America Corp. 3.419 12/20/28 48,603 47,296
Bank of America Corp. 5.202 4/25/29 4,500 4,627
Bank of America Corp. 4.271 7/23/29 72,640 72,426
Bank of America Corp. 3.974 2/7/30 69,430 68,192
Bank of America Corp. 3.194 7/23/30 33,250 31,481
Bank of America Corp. 2.496 2/13/31 99,085 89,737
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Bank of America Corp. 2.687 4/22/32 31,625 28,197

Bank of America Corp. 2.572 10/20/32 21,500 18,844

Bank of America Corp. 5.015 7/22/33 3,915 4,015

Bank of America Corp. 5.872 9/15/34 5,105 5,510

Bank of America Corp. 6.110 1/29/37 30,000 33,148

Bank of America Corp. 3.846 3/8/37 50,484 46,625

Bank of America Corp. 5.875 217142 8,770 9,796

Bank of America Corp. 3.311 4/22/42 25,000 20,336

Bank of America Corp. 5.000 1/21/44 24,180 24,599

Bank of America Corp. 3.946 1/23/49 5,290 4,514

Bank of America Corp. 4.330 3/15/50 48,915 44,363

Bank of America Corp. 2.972 7/21/52 29,030 20,617

Bank of New York Mellon Corp. 5.148 5/22/26 17,505 17,572

Bank of New York Mellon Corp. 5.834 10/25/33 24,651 26,698

Bank of New York Mellon Corp. 4.706 2/1/34 14,775 14,855

Bank of New York Mellon Corp. 4.967 4/26/34 32,713 33,492

Bank of New York Mellon Corp. 5.188 3/14/35 035 971

Bank of Nova Scotia 2.700 8/3/26 60,225 58,716

Bank of Nova Scotia 5.350 12/7/26 52,930 54,262

Bank of Nova Scotia 1.950 2/2/21 12,170 11,583

Banque Federative du Credit Mutuel SA 1.604 10/4/26 33,875 32,130
Barclays plc 2.852 5/7/26 9,735 9,608
Barclays plc 3.330 11/24/42 7,760 5,967
BlackRock Funding Inc. 5.250 3/14/54 17,560 18,177
BlackRock Funding Inc. 5.350 1/8/55 15,860 16,670
BlackRock Inc. 2.100 2/25/32 20,194 17,442
BlackRock Inc. 4.750 5/25/33 37,605 38,691

5 Blackstone Holdings Finance Co. LLC 2.550 3/30/32 19,945 17,325
5 BNP Paribas SA 1.323 1/13/27 20,420 19,567
5 BNP Paribas SA 3.500 11/16/27 74,220 72,359
5 BNP Paribas SA 2.501 1/20/28 58,145 55,787
5 BNP Paribas SA 5.335 6/12/29 20,000 20,597
5 BNP Paribas SA 3.132 1/20/33 1,545 1,380
5 BNP Paribas SA 5.894 12/5/34 36,990 39,965
5 BPCE SA 2.045 10/19/27 24,910 23,619
5 BPCE SA 3.500 10/23/27 64,900 62,865
5 BPCE SA 5.281 5/30/29 7,710 7,951
5 BPCE SA 2.700 10/1/29 48,550 44,668
5 BPCE SA 7.003 10/19/34 825 925
5 BPCE SA 5.936 5/30/35 8,555 8,960
5 Brighthouse Financial Global Funding 1.750 1/13/25 16,695 16,513
5 Brighthouse Financial Global Funding 1.550 5/24/26 37,050 35,264
5 Brighthouse Financial Global Funding 2.000 6/28/28 27,235 24,594
5 Brighthouse Financial Global Funding 5650 6/10/29 33,368 34,489
Canadian Imperial Bank of Commerce 5 237 6/28/27 29,945 30,764
Canadian Imperial Bank of Commerce 4.508 9/11/27 25,435 25,566
Canadian Imperial Bank of Commerce 4.631 9/11/30 30,090 30,293

Capital One Financial Corp. 7.149 10/29/27 14,255 15,024

Capital One Financial Corp. 6.312 6/8/29 3,831 4,033

Capital One Financial Corp. 5.700 2/1/30 7,310 7,575

Capital One Financial Corp. 7.624 10/30/31 6,325 7,191
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Capital One Financial Corp.

5.817 2/1/34 6,750 7,026
Capital One Financial Corp. 6.377 6/8/34 59,015 63,767
Capital One Financial Corp. 6.051 2/1/35 48,604 51,468
Capital One Financial Corp. 5.884 7/26/35 5,400 5,651
Charles Schwab Corp. 3.200 3/2/27 14,840 14,504
Charles Schwab Corp. 2.000 3/20/28 32,514 30,271
Chubb INA Holdings LLC 3.350 5/3/26 12,280 12,135
Chubb INA Holdings LLC 4.350 11/3/45 24,795 22,875
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Citibank NA 5.570 4/30/34 22,425 23,920
Citigroup Inc. 1.462 6/9/27 90,770 86,506
Citigroup Inc. 4.125 7/25/28 8,695 8,618
Citigroup Inc. 3.520 10/27/28 33,358 32,559
Citigroup Inc. 5.174 2/13/30 4,500 4,619
Citigroup Inc. 3.878 1/24/39 37,225 33,223
Citigroup Inc. 5.875 1/30/42 7,460 8,192
Citigroup Inc. 2.904 11/3/42 19,070 14,355
Citigroup Inc. 5.300 5/6/44 12,142 12,332
Citizens Financial Group Inc. 5.841 1/23/30 5,170 5,378

5 CNO Global Funding 1.650 1/6/25 8,460 8,375
5 CNO Global Funding 5.875 6/4/27 29,098 29,982
5 CNO Global Funding 2.650 1/6/29 22,195 20,298
5 Commonwealth Bank of Australia 5.071 9/14/28 35,285 36,731
5 Commonwealth Bank of Australia 2.688 3/11/31 70,000 61,447
5 Cooperatieve Rabobank UA 1.106 2/24/27 50,065 47,734
5 Cooperatieve Rabobank UA 4.655 8/22/28 42,315 42,621
Corebridge Financial Inc. 3.900 4/5/32 24,463 22,939
Corebridge Financial Inc. 6.050 9/15/33 7,560 8,066
Corebridge Financial Inc. 4.350 4/5/42 5,430 4,803
Corebridge Financial Inc. 4.400 4/5/52 6,265 5,359

5 Corebridge Global Funding 5.750 7/2/26 17,540 17,987
5 Corebridge Global Funding 5.900 9/19/28 8,200 8,630
5 Corebridge Global Funding 5.200 1/12/29 21,620 22,213
5 Corebridge Global Funding 5.200 6/24/29 28,580 29,483
5 Credit Agricole SA 5.589 7/5/26 39,945 40,848
5 Credit Agricole SA 4.631 9/11/28 27,255 27,373
5 Credit Agricole SA 6.316 10/3/29 7,398 7,872
5 Danske Bank A/S 1.621 9/11/26 30,135 29,233
5 Danske Bank A/S 6.259 9/22/26 33,405 33,923
5 Danske Bank A/S 1.549 9/10/27 55,390 52,491
5 Danske Bank A/S 5.705 3/1/30 10,425 10,858
Deutsche Bank AG 6.720 1/18/29 6,705 7,096
Deutsche Bank AG 6.819 11/20/29 13,370 14,379

5 DNB Bank ASA 1.535 5/25/27 51,450 49,093
5 DNB Bank ASA 1.605 3/30/28 45,295 42,276
5 Equitable Financial Life Global Funding 1.400 7/7/25 15,285 14,908
5 Equitable Financial Life Global Funding 1.300 7/12/26 26,910 25,593
5 Equitable Financial Life Global Funding 1.700 11/12/26 12,195 11,564
5 Equitable Financial Life Global Funding 1.400 8/27/27 33,510 30,969
5 Equitable Financial Life Global Funding 1.800 3/8/28 30,265 27,692
5 Federation des Caisses Desjardins du Quebec 5.147 11/27/28 33,100 34,577
5 Federation des Caisses Desjardins du Quebec 5.250 4/26/29 48,480 49,956
Fifth Third Bancorp 4.055 4/25/28 24,480 24,201

5 Five Corners Funding Trust 111 5.791 2/15/33 26,645 28,568
5 Five Corners Funding Trust IV 5.997 2/15/53 48,671 53,526
5 GA Global Funding Trust 4.400 9/23/27 28,900 28,850
5 GA Global Funding Trust 5.500 1/8/29 14,414 14,946
Goldman Sachs Group Inc. 3.500 11/16/26 28,000 27,578

Goldman Sachs Group Inc. 1.431 3/9/27 17,585 16,825

Goldman Sachs Group Inc. 1.542 9/10/27 43,275 41,018
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Goldman Sachs Group Inc.

3.691 6/5/28 22,025 21,676
Goldman Sachs Group Inc. 3.814 4/23/29 72,755 71,324
Goldman Sachs Group Inc. 4.223 5/1/29 54,990 54,662
Goldman Sachs Group Inc. 3.800 3/15/30 21,120 20,541
Goldman Sachs Group Inc. 2.615 4/22/32 88,650 78,293
Goldman Sachs Group Inc. 2.383 7/21/32 97,372 84,422
Goldman Sachs Group Inc. 2.650 10/21/32 24,510 21,525
Goldman Sachs Group Inc. 3.102 2/24/33 13,209 11,882
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Goldman Sachs Group Inc. 6.250 2/1/81 20,700 23,535

Goldman Sachs Group Inc. 3.210 4/22/42 10,000 7,956

Goldman Sachs Group Inc. 4.800 7/8/44 19,895 19,414

5 Guardian Life Global Funding 1.250 5/13/26 7,235 6,902
HSBC Holdings plc 5.887 8/14/27 43,923 45,126

HSBC Holdings plc 4.041 3/13/28 27,520 27,227

HSBC Holdings plc 5.597 5/17/28 72,900 74,874

HSBC Holdings plc 2.013 9/22/28 10,000 9,333

HSBC Holdings plc 7.390 11/3/28 36,110 39,086

HSBC Holdings plc 4.583 6/19/29 15,190 15,199

HSBC Holdings plc 2.357 8/18/31 62,305 54,794

HSBC Holdings plc 7.625 5/17/32 15,800 18,327

HSBC Holdings plc 2.804 5/24/32 2,790 2,468

HSBC Holdings plc 6.500 5/2/36 19,800 21,884

HSBC Holdings plc 6.100 1/14/42 33,700 38,641
Huntington National Bank 4.552 5/17/28 17,175 17,185

ING Groep NV 3.950 3/29/27 31,310 31,055

ING Groep NV 1.726 4/1/27 33,125 31,789

ING Groep NV 5.335 3/19/30 7,030 7,276
Intercontinental Exchange Inc. 4.350 6/15/29 17,315 17,448
Intercontinental Exchange Inc. 1.850 9/15/32 16,125 13,368
Intercontinental Exchange Inc. 2.650 9/15/40 6,100 4,603
Intercontinental Exchange Inc. 3.000 6/15/50 55,840 39,890
Intercontinental Exchange Inc. 4.950 6/15/52 46,610 46,484
Intercontinental Exchange Inc. 3.000 9/15/60 27,695 18,499

5 Jackson National Life Global Funding 1.750 1/12/25 18,300 18,120
5 Jackson National Life Global Funding 5.550 7/2/27 16,565 17,010
JPMorgan Chase & Co. 3.300 4/1/26 26,730 26,402
JPMorgan Chase & Co. 2.950 10/1/26 75,000 73,469
JPMorgan Chase & Co. 4.250 10/1/27 9,275 9,336
JPMorgan Chase & Co. 4.851 7/25/28 4,500 4,582
JPMorgan Chase & Co. 2.069 6/1/29 14,530 13,443
JPMorgan Chase & Co. 4.452 12/5/29 40,000 40,178
JPMorgan Chase & Co. 5.012 1/23/30 4,500 4,615
JPMorgan Chase & Co. 3.702 5/6/30 18,940 18,423
JPMorgan Chase & Co. 1.953 2/4/32 17,965 15,428
JPMorgan Chase & Co. 2.580 4/22/32 22,175 19,774
JPMorgan Chase & Co. 5.350 6/1/34 15,410 16,125
JPMorgan Chase & Co. 3.109 4/22/41 38,075 30,670
JPMorgan Chase & Co. 5.600 7/15/41 70,000 76,085
JPMorgan Chase & Co. 5.400 1/6/42 16,235 17,292
JPMorgan Chase & Co. 3.157 4/22/42 19,440 15,592
JPMorgan Chase & Co. 5.625 8/16/43 13,500 14,665
JPMorgan Chase & Co. 4.950 6/1/45 12,000 11,971
JPMorgan Chase & Co. 3.964 11/15/48 170,360 147,108
JPMorgan Chase & Co. 3.109 4/22/51 38,610 28,520

5 KBC Group NV 5.796 1/19/29 4,168 4,322
5 KBC Group NV 6.324 9/21/34 27,180 29,626
5 Liberty Mutual Group Inc. 5.500 6/15/52 28,825 28,403
5 Liberty Mutual Insurance Co. 8.500 5/15/25 21,665 22,104
5 Lseg US Fin Corp. 5.297 3/28/34 7,265 7,604

89/299



EDINETOOOO

O00DOo0ooOo0oooo00oooooOo(E33990)

Oooooooooooooooooog

LSEGA Financing plc

1.375 4/6/26 97,795 93,679
LSEGA Financing plc 2.000 4/6/28 63,125 58,430
LSEGA Financing plc 2.500 4/6/31 51,246 45,217
M&T Bank Corp. 7.413 10/30/29 23,720 25,978
Macquarie Group Ltd. 1.935 4/14/28 42,250 39,584
Macquarie Group Ltd. 2.871 1/14/33 31,280 27,153
Manufacturers & Traders Trust Co. 2.900 2/6/25 20,085 19,903
Manufacturers & Traders Trust Co. 4.700 1/27/28 59,086 59,374
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Marsh & McLennan Cos. Inc. 4.900 3/15/49 5,403 : 5,17;
Marsh & McLennan Cos. Inc. 2.900 12/15/51 18,280 12,312
5 Massachusetts Mutual Life Insurance Co. 3.200 12/1/61 19,410 12,821
5 Met Tower Global Funding 5.250 4/12/29 9,525 9,963
MetLife Inc. 4.125 8/13/42 5,300 4,739
MetLife Inc. 4.875 11/13/43 17,500 17,194
MetLife Inc. 5.000 7/15/52 5,333 5,273
5 Metropolitan Life Global Funding | 3.450 12/18/26 29,970 29,598
5 Metropolitan Life Global Funding I 3.000 9/19/27 43,250 41,908
5 Metropolitan Life Global Funding I 4.300 8/25/29 23,695 23,752
5 Metropolitan Life Global Funding I 2.400 1/11/32 61,345 53,198
5 Metropolitan Life Global Funding I 5.150 3/28/33 16,670 17,293
5 Metropolitan Life Insurance Co. 7.800 11/1/25 25,000 25,794
Mitsubishi UFJ Financial Group Inc. 5.017 7/20/28 24,105 24,580
Morgan Stanley 3.125 7/27/26 36,950 36,297
Morgan Stanley 4.350 9/8/26 15,000 15,034
Morgan Stanley 3.625 1/20/27 31,000 30,705
Morgan Stanley 3.772 1/24/29 56,830 55,868
Morgan Stanley 2.699 1/22/31 72,345 66,280
Morgan Stanley 7.250 4/1/32 51,100 60,700
Morgan Stanley 2.239 7/21/32 59,815 51,466
Morgan Stanley 2.511 10/20/32 90,340 78,876
Morgan Stanley 2.943 1/21/33 31,085 27,766
Morgan Stanley 5.466 1/18/35 9,260 9,682
Morgan Stanley 2.484 9/16/36 48,680 40,742
Morgan Stanley 5.297 4/20/37 14,345 14,450
Morgan Stanley 5.948 1/19/38 50,276 52,753
Morgan Stanley 4.300 1/27/45 24,705 22,764
Nasdaq Inc. 5.550 2/15/34 18,570 19,582
Nasdag Inc. 3.950 3/7/52 17,300 13,925
Nasdaq Inc. 5.950 8/15/53 18,070 19,679
Nasdaq Inc. 6.100 6/28/63 4,495 4,951
National Australia Bank Ltd. 3.905 6/9/27 60,000 59,875
5 National Australia Bank Ltd. 5.134 11/28/28 47,132 49,243
5 National Australia Bank Ltd. 2.332 8/21/30 83,980 73,136
5 National Securities Clearing Corp. 5.100 11/21/27 54,105 55,667
5 Nationwide Financial Services Inc. 3.900 11/30/49 47,630 37,935
5 Nationwide Mutual Insurance Co. 4.350 4/30/50 66,415 53,943
NatWest Group plc 1.642 6/14/27 30,570 29,141
5 NBK SPC Ltd. 1.625 9/15/27 67,250 63,386
5 New York Life Global Funding 5.000 1/9/34 35,520 36,648
5 New York Life Insurance Co. 5.875 5/15/33 44,785 48,280
5 New York Life Insurance Co. 3.750 5/15/50 17,810 14,290
5 New York Life Insurance Co. 4.450 5/15/69 14,535 12,642
5 Nordea Bank Abp 1.500 9/30/26 65,000 61,595
5 Northwestern Mutual Global Funding 5.160 5/28/31 23,720 24,877
5 Northwestern Mutual Life Insurance Co. 3.850 9/30/47 28,508 23,009
5 Northwestern Mutual Life Insurance Co. 3.625 9/30/59 9,060 6,735
5 Nuveen LLC 5.550 1/15/30 3,630 3,805
5 Nuveen LLC 5.850 4/15/34 8,225 8,715
5 Pacific Life Global Funding 11 1.375 4/14/26 51,785 49,598
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Pacific LifeCorp. 5.400 9/15/52 29,000 29,563
Penske Truck Leasing Co. LP / PTL Finance

Corp. 3.950 3/10/25 53,520 53,248
Penske Truck Leasing Co. LP / PTL Finance

Corp. 5.875 11/15/27 44,935 46,807
Penske Truck Leasing Co. LP / PTL Finance

Corp. 5.700 2/1/28 40,085 41,505
Penske Truck Leasing Co. LP / PTL Finance

Corp. 6.050 8/1/28 36,460 38,362
Penske Truck Leasing Co. LP / PTL Finance

Corp. 5.350 3/30/29 5,220 5,389
PNC Bank NA 3.100 10/25/27 42,485 41,208
PNC Bank NA 3.250 1/22/28 30,960 29,971
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( ) ( )
5 Pricoa Global Funding I 5.100 5/30/28 33,652 34,751
5 Pricoa Global Funding I 4.650 8/27/31 16,396 16,607
5 Principal Life Global Funding Il 2.500 9/16/29 45,000 41,338
Progressive Corp. 4.950 6/15/33 53,892 55,846
Progressive Corp. 4.125 4/15/47 9,270 8,179
5 Protective Life Global Funding 4.714 7/6/27 30,000 30,418
Prudential Financial Inc. 3.000 3/10/40 8,200 6,501
5 RGA Global Funding 2.700 1/18/29 32,500 30,189
5 RGA Global Funding 5.448 5/24/29 16,445 17,118
5 RGA Global Funding 5.500 1/11/31 14,750 15,417
Royal Bank of Canada 5.000 2/1/33 37,008 38,359
S&P Global Inc. 2.700 3/1/29 6,613 6,241
5 Standard Chartered plc 6.301 1/9/29 27.400 28,778
State Street Corp. 4.821 1/26/34 14,895 15,083
5 Svenska Handelsbanken AB 1.418 6/11/27 65,775 62,470
5 Swedbank AB 6.136 9/12/26 32,505 33,670
5 Teachers Insurance & Annuity Assn. of America 4.900 0/15/44 28,400 27,211
5 Teachers Insurance & Annuity Assn. of America 4.970 5/15/47 42,865 37,392
Truist Financial Corp. 3.700 6/5/25 48,000 47,633
UBS AG 1.250 6/1/26 60,465 57,649
UBS AG 7.500 2/15/28 22,042 24,207
UBS AG 5.650 9/11/28 44,090 46,259
5 UBS Group AG 1.494 8/10/27 40,025 37,829
5 UBS Group AG 3.869 1/12/29 11,050 10,806
5 UBS Group AG 5.617 9/13/30 30,555 31,918
5 UBS Group A 3.001 5/14/32 42,560 38,325
5 UBS Group AG 2.746 2/11/33 5,670 4,909
5 UBS Group AG 6.537 8/12/33 18,710 20,658
5 UBS Group AG 6.301 9/22/34 30,305 33,236
5 UBS Group AG 3.179 2/11/43 29,380 22,832
5 UniCredit SpA 1.982 6/3/27 37,130 35,508
5 UniCredit SpA 3.127 6/3/32 33,730 29,887
Wachovia Corp. 6.605 10/1/25 15,000 15,290
Wells Fargo & Co. 3.000 4/22/26 24,915 24,475
Wells Fargo & Co. 3.000 10/23/26 6,435 6,289
Wells Fargo & Co. 3.196 6/17/27 30,000 29,433
Wells Fargo & Co. 3.526 3/24/28 70,000 68,679
Wells Fargo & Co. 6.303 10/23/29 33,470 35,790
Wells Fargo & Co. 2.879 10/30/30 28,045 26,015
Wiells Fargo & Co. 2.572 2/11/31 98,745 89,675
Wiells Fargo & Co. 3.350 3/2/33 21,795 19,930
Wiells Fargo & Co. 4.897 7/25/33 109,912 111,187
Wiells Fargo & Co. 5.606 1/15/44 34,961 36,011
Viells Fargo & Co. 4.650 11/4/44 20,735 18,936
Wiells Fargo & Co. 4.900 11/17/45 16,060 15,070
Wiells Fargo & Co. 4.400 6/14/46 36,200 31,625
Wells Fargo & Co. 4.750 12/7/46 38,790 35,547
Wells Fargo & Co. 4.611 4/25/53 58,110 53,835
9,261,878

“4.1)
AbbVie Inc. 4.950 3/15/31 19,235 19,989
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AbbVie Inc. 5.350 3/15/44 15,873 16,750
AbbVie Inc. 4.850 6/15/44 4,300 4,247
Abbvie Inc. 4.700 5/14/45 1,300 1,257
AbbVie Inc. 5.400 3/15/54 33,057 35,056
AdventHealth Obligated Group 2.795 11/15/51 21,620 14,917
Advocate Health & Hospitals Corp. 2.211 6/15/30 17,670 15,836
Advocate Health & Hospitals Corp. 3.008 6/15/50 19,220 13,975
Alcon Finance Corp. 2.750 9/23/26 5,645 5,478
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5 Alcon Finance Corp. 2.600 5/27/30 8,540 7,799
5 Alcon Finance Corp. 5.375 12/6/32 10,270 10,743
5 Alcon Finance Corp. 3.800 9/23/49 8,670 6,994
5 Alcon Finance Corp. 5.750 12/6/52 4,280 4,599
Ascension Health 2.532 11/15/29 48,025 44,610

2 Ascension Health 4.847 11/15/53 1,950 1,962
AstraZeneca plc 4.000 1/17/29 23,315 23,322

Banner Health 2.907 1/1/42 12,150 9,368

5 Bayer US Finance 11 LLC 4.250 12/15/25 23,781 23,603
5 Bayer US Finance Il LLC 5.500 7/30/35 15,000 14,998
Beth Israel Lahey Health Inc. 3.080 7/1/51 8,165 5,516

Bon Secours Mercy Health Inc. 4.302 7/1/28 19,830 19,866

2 Bon Secours Mercy Health Inc. 3.464 6/1/30 17,675 17,010
Bon Secours Mercy Health Inc. 2.095 6/1/31 11,525 9,939
Bristol-Myers Squibb Co. 3.400 7/26/29 9,086 8,826
Bristol-Myers Squibb Co. 3.550 3/15/42 49,805 41,686
Bristol-Myers Squibb Co. 5.500 2/22/44 4,270 4,523
Bristol-Myers Squibb Co. 4.250 10/26/49 15,145 13,300
Bristol-Myers Squibb Co. 2.550 11/13/50 10,415 6,634
Bristol-Myers Squibb Co. 5.550 2/22/54 1,100 1,166
Bristol-Myers Squibb Co. 5.650 2/22/64 36,000 38,156
Children®s Hospital Corp. 2.585 2/1/50 5,670 3,810

Cigna Group 4.375 10/15/28 9,615 9,652
CommonSpirit Health 2.760 10/1/24 22,990 22,990
CommonSpirit Health 3.347 10/1/29 44,950 42,812
CommonSpirit Health 2.782 10/1/30 22,715 20,645
CommonSpirit Health 5.205 12/1/31 35,195 36,260

2 CommonSpirit Health 4.350 11/1/42 21,485 19,277
CommonSpirit Health 3.910 10/1/50 2,570 2,061

Cottage Health Obligated Group 3.304 11/1/49 10,000 7,655

5 CSL Finance plc 4.250 4/27/32 43,415 42,694
5 CSL Finance plc 4.750 4/27/52 4,415 4,130
CVS Health Corp. 1.750 8/21/30 4,915 4,187

CVS Health Corp. 4.875 7/20/35 15,315 14,994

2,5 CVS Pass-Through Trust 5.926 1/10/34 9,611 9,797
Dignity Health 3.812 11/1/24 18,560 18,523
Elevance Health Inc. 3.650 12/1/27 5,000 4,929
Elevance Health Inc. 4.101 3/1/28 34,795 34,650
Elevance Health Inc. 2.550 3/15/31 34,925 31,275
Elevance Health Inc. 5.500 10/15/32 15,105 16,047

Eli Lilly & Co. 4.875 2/27/53 8,855 8,851

Eli Lilly & Co. 5.050 8/14/54 11,450 11,721

Eli Lilly & Co. 4.950 2/27/63 7,695 7,673

EIT Lilly & Co. 5.200 8/14/64 3,875 4,002

Gilead Sciences Inc. 2.600 10/1/40 25,658 19,197

Gilead Sciences Inc. 4.500 2/1/45 37,302 34,520
GlaxoSmithKline Capital Inc. 5.375 4/15/34 7,086 7,635

HCA Inc. 5.450 4/1/31 8,910 9,281

HCA Inc. 6.000 4/1/54 29,985 31,699

Humana Inc. 5.750 12/1/28 470 494

Humana Inc. 5.950 3/15/34 15,481 16,561
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Humana Inc. 4.950 10/1/44 3,300 3,064
Humana Inc. .500 3/15/53 13,655 13,470

(8]

Indiana University Health Inc. Obligated

Group 2.852 11/1/51 12,815 9,055
Inova Health System Foundation 4.068 5/15/52 14,145 12,457
Kaiser Foundation Hospitals 3.150 5/1/27 10,994 10,776
Kaiser Foundation Hospitals 2.810 6/1/41 39,420 30,423
Kaiser Foundation Hospitals 4.875 4/1/42 1,225 1,226
Kaiser Foundation Hospitals 4.150 5/1/47 11,730 10,521
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Kaiser Foundation Hospitals 3.002 6/1/51 : 38,65; : 27,71;
Mass General Brigham Inc. 3.192 7/1/49 32,645 24,590
Mass General Brigham Inc. 3.342 7/1/60 31,285 22,727
Mayo Clinic 4.128 11/15/52 6,465 5,699
Memorial Sloan-Kettering Cancer Center 5.000 7/1/42 11,505 11,646
Memorial Sloan-Kettering Cancer Center 2.955 1/1/50 20,260 14,680
Memorial Sloan-Kettering Cancer Center 4.125 7/1/52 7,820 6,914
Memorial Sloan-Kettering Cancer Center 4.200 7/1/55 5,940 5,308
Merck & Co. Inc. 3.400 3/7/29 53,490 52,251
Merck & Co. Inc. 4.150 5/18/43 28,405 25,937
Merck & Co. Inc. 4.900 5/17/44 25,000 25,132
Novartis Capital Corp. 4.400 5/6/44 21,485 20,450
OhioHealth Corp. 2.297 11/15/31 12,575 10,853
Pfizer Inc. 3.450 3/15/29 8,025 7,860
Pfizer Inc. 1.700 5/28/30 9,100 8,027
Pfizer Inc. 4.100 9/15/38 52,715 49,475
Pfizer Inc. 2.550 5/28/40 230 172
Pfizer Investment Enterprises Pte Ltd. 4.750 5/19/33 18,770 19,160
Pfizer Investment Enterprises Pte Ltd. 5.110 5/19/43 13,500 13,724
Piedmont Healthcare Inc. 2.044 1/1/32 8,750 7,417
Piedmont Healthcare Inc. 2.719 1/1/42 8,750 6,533
Piedmont Healthcare Inc. 2.864 1/1/52 11,625 8,018
Providence St. Joseph Health Obligated Group 2746 10/1/26 10,125 9,810
Providence St. Joseph Health Obligated Group 2 532 10/1/29 25,655 23,536
Providence St. Joseph Health Obligated Group 5.403 10/1/33 14,415 14,979
Providence St. Joseph Health Obligated Group 3.930 10/1/48 12,030 9,811
Providence St. Joseph Health Obligated Group 2.700 10/1/51 34,000 21,613
Royalty Pharma plc 5.400 9/2/34 11,880 12,185
Royalty Pharma plc 3.550 9/2/50 48,265 34,978
Royalty Pharma plc 5.900 9/2/54 9,065 9,377
SSM Health Care Corp. 3.823 6/1/27 41,615 41,253
Sutter Health 2.294 8/15/30 10,490 9,392
Takeda Pharmaceutical Co. Ltd. 5.300 7/5/34 44,728 46,665
Takeda Pharmaceutical Co. Ltd. 3.025 7/9/40 4,050 3,149
Toledo Hospital 5.750 11/15/38 17,965 18,328
UnitedHealth Group Inc. 3.850 6/15/28 10,000 9,954
UnitedHealth Group Inc. 2.000 5/15/30 11,275 10,052
UnitedHealth Group Inc. 2.300 5/15/31 2,100 1,862
UnitedHealth Group Inc. 4.950 1/15/32 31,505 32,557
UnitedHealth Group Inc. 6.625 11/15/37 20,000 23,538
UnitedHealth Group Inc. 3.500 8/15/39 7,300 6,287
UnitedHealth Group Inc. 2.750 5/15/40 12,760 9,766
UnitedHealth Group Inc. 5.950 2/15/41 8,690 9,585
UnitedHealth Group Inc. 3.050 5/15/41 27,501 21,773
Uni'tedHealth Group Inc. 4.625 11/15/41 36,010 34,759
Uni'tedHealth Group Inc. 4.250 3/15/43 31,000 28,689
Uni'tedHealth Group Inc. 5.500 7/15/44 16,005 16,931
UnitedHealth Group Inc. 4.750 7/15/45 12,296 11,937
UnitedHealth Group Inc. 4.200 1/15/47 8,345 7,388
UnitedHealth Group Inc. 3.750 10/15/47 4,870 3,998
UnitedHealth Group Inc. 4.250 6/15/48 12,545 11,079
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UnitedHealth Group Inc.

4.450 12/15/48 4,890 4,440
UnitedHealth Group Inc. 3.700 8/15/49 40,900 32,889
UnitedHealth Group Inc. 2.900 5/15/50 51,194 35,829
UnitedHealth Group Inc. 3.250 5/15/51 19,810 14,659
UnitedHealth Group Inc. 4.750 5/15/52 8,745 8,331
UnitedHealth Group Inc. 5.875 2/15/53 45,756 50,623
UnitedHealth Group Inc. 5.625 7/15/54 39,814 42,690
UnitedHealth Group Inc. 3.875 8/15/59 8,560 6,799
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UnitedHeal th Group Inc. 5.750 7/15/64 33,660 36,336
Wyeth LLC 5.950 4/1/37 15,000 16,611
2,149,862

1.3 )
5 Ashtead Capital Inc. 2.450 8/12/31 17,920 15,323
5 Ashtead Capital Inc. 5.500 8/11/32 9,088 9,302
5 Ashtead Capital Inc. 5.550 5/30/33 4,475 4,584
5 Ashtead Capital Inc. 5.950 10/15/33 8,250 8,690
5 Ashtead Capital Inc. 5.800 4/15/34 16,510 17,259
5 BAE Systems Holdings Inc. 3.850 12/15/25 29,838 29,542
5 BAE Systems plc 3.400 4/15/30 9,390 8,893
5 BAE Systems plc 5.250 3/26/31 5,380 5,586
Burlington Northern Santa Fe LLC 5.150 9/1/43 3,748 3,874
Burlington Northern Santa Fe LLC 4.550 9/1/44 5,750 5,431
Burlington Northern Santa Fe LLC 4.150 4/1/45 21,220 18,946
Burlington Northern Santa Fe LLC 4.125 6/15/47 26,898 23,695
Burlington Northern Santa Fe LLC 4.050 6/15/48 3,225 2,806
Burlington Northern Santa Fe LLC 3.050 2/15/51 16,975 12,224
Burlington Northern Santa Fe LLC 2.875 6/15/52 13,410 9,241
Canadian National Railway Co. 2.450 5/1/50 25,925 16,696
Canadian Pacific Railway Co. 4.950 8/15/45 13,845 13,393
CSX Corp. 3.350 9/15/49 7,745 5,898
CSX Corp. 4.900 3/15/55 5,060 4,973
5 Daimler Truck Finance North America LLC 5.150 1/16/26 14,735 14,872
5 Daimler Truck Finance North America LLC 5.000 1/15/27 6,155 6,246
5 Daimler Truck Finance North America LLC 3.650 4/7/27 29,140 28,700
5 Daimler Truck Finance North America LLC 5.125 1/19/28 4,675 4,778
5 Daimler Truck Finance North America LLC 5.375 1/18/34 10,505 10,861
Eaton Corp. 6.500 6/1/25 10,000 10,099
Element Fleet Management Corp. 5.643 3/13/27 12,870 13,200
Honeywell International Inc. 4.250 1/15/29 27,486 27,872
Honeywell International Inc. 4.875 9/1/29 4,514 4,678
Honeywell International Inc. 5.000 2/15/33 58,534 61,175
Honeywell International Inc. 5.375 3/1/41 3,976 4,203
John Deere Capital Corp. 4.500 1/16/29 16,295 16,600
John Deere Capital Corp. 5.150 9/8/33 37,076 39,148
Lockheed Martin Corp. 1.850 6/15/30 2,545 2,253
Lockheed Martin Corp. 4.500 5/15/36 6,715 6,704
Lockheed Martin Corp. 3.800 3/1/45 7,501 6,450
Lockheed Martin Corp. 4.700 5/15/46 12,041 11,764
Regal Rexnord Corp. 6.050 2/15/26 6,080 6,183
Republic Services Inc. 4.875 4/1/29 3,640 3,742
Republic Services Inc. 5.200 11/15/34 15,980 16,685
RTX Corp. 4.450 11/16/38 3,860 3,678
Siemens Financieringsmaatschappij NV 1.700 3/11/28 18,840 17,461
Siemens Financieringsmaatschappij NV 2.150 3/11/31 17,705 15,672
Siemens Financieringsmaatschappij NV 4.400 5/27/45 33,200 30,790
Trane Technologies Financing Ltd. 5.250 3/3/33 1,080 1,135
Trane Technologies Financing Ltd. 5.100 6/13/34 2,600 2,708
UL Solutions Inc. 6.500 10/20/28 12,130 12,977
Union Pacific Corp. 2.800 2/14/32 2,135 1,942
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Union Pacific Corp.

3.375 2/14/42 14,380 11,797
Union Pacific Corp. 3.250 2/5/50 3,049 2,300
Union Pacific Corp. 3.799 10/1/51 18,788 15,476
Union Pacific Corp. 3.500 2/14/53 31,048 24,182
Union Pacific Corp. 3.550 5/20/61 10,000 7,399
Union Pacific Corp. 3.750 2/5/70 19,165 14,507
United Airlines Class B Series 2018-1
Pass Through Trust 4.600 9/1/27 3,470 3,422
678,015
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( ) ( )
0.3 )
5 Corp. Nacional del Cobre de Chile 3.700 1/30/50 20,390 15,130
5 Glencore Finance Canada Ltd. 6.000 11/15/41 2,466 2,581
5 Glencore Funding LLC 4.875 3/12/29 5,855 5,938
5 Glencore Funding LLC 5.371 474129 22,325 23,075
5 Glencore Funding LLC 6.375 10/6/30 24,196 26,301
5 Glencore Funding LLC 2.625 9/23/31 8,510 7,455
5 Glencore Funding LLC 5.700 5/8/33 4,685 4,920
5 Glencore Funding LLC 6.500 10/6/33 21,175 23,366
5 Glencore Funding LLC 5.634 474134 16,699 17,435
5 Glencore Funding LLC 3.875 4/27/51 2,150 1,662
5 Glencore Funding LLC 3.375 9/23/51 2,855 2,014
5 Glencore Funding LLC 5.893 474754 21,160 22,271
152,148
1.1 )

American Tower Corp. 4.400 2/15/26 7,300 7,296
American Tower Corp. 3.800 8/15/29 20,966 20,392
American Tower Trust #1 5.490 3/15/53 67,325 68,631
CubeSmart LP 2.250 12/15/28 11,790 10,849
Extra Space Storage LP 5.500 7/1/30 12,025 12,565
Extra Space Storage LP 5.900 1/15/31 15,990 16,968
Healthpeak OP LLC 2.125 12/1/28 29,850 27,315
Healthpeak OP LLC 3.000 1/15/30 30,600 28,515
NNN REIT Inc. 5.500 6/15/34 24,114 25,074
Prologis LP 5.250 6/15/53 7,773 7,876
Prologis Targeted U.S. Logistics Fund LP 5.250 1/15/35 15,362 15,703
Public Storage Operating Co. 5.100 8/1/33 5,980 6,203
Public Storage Operating Co. 5.350 8/1/53 3,325 3,436
Realty Income Corp. 2.200 6/15/28 25,855 24,001
Realty Income Corp. 4.700 12/15/28 26,960 27,379
Realty Income Corp. 3.250 1/15/31 19,405 18,104
Realty Income Corp. 2.850 12/15/32 24,565 21,481
Realty Income Corp. 4.900 7/15/33 26,200 26,461
Realty Income Corp. 5.125 2/15/34 19,550 19,990
5 SBA Tower Trust 1.840 4/15/27 53,140 49,433
5 SBA Tower Trust 2.836 1/15/50 24,160 23,986
5 SBA Tower Trust 1.884 7/15/50 9,320 8,994
5 SBA Tower Trust 1.631 5/15/51 40,475 37,896
5 SBA Tower Trust 2.593 10/15/56 50,750 43,363

5 Scentre Group Trust 1 / Scentre Group
Trust 2 4.375 5/28/30 23,670 23,476
VICI Properties LP 6.125 4/1/54 17,373 18,213
593,600

@.7)

Apple Inc. 3.850 5/4/43 27,275 24,542
Apple Inc. 4.450 5/6/44 4,035 4,006
Apple Inc. 4.650 2/23/46 4,500 4,467
Apple Inc. 3.850 8/4/46 36,510 32,138
Apple Inc. 2.650 5/11/50 31,850 22,042
Apple Inc. 2.650 2/8/51 22,665 15,562
Apple Inc. 3.950 8/8/52 11,133 9,789
Broadcom Corp. / Broadcom Cayman Finance Ltd. 3.875 1/15/27 10,955 10,881

101/299



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

Broadcom Inc. 5.050 7/12/29 21,730 22,371
Broadcom Inc. 4.350 2/15/30 19,730 19,694
Broadcom Inc. 4.150 11/15/30 4,670 4,594
Broadcom Inc. 2.600 2/15/33 26,170 22,409
Broadcom Inc. 3.469 4/15/34 20,074 18,090
Broadcom Inc. 3.500 2/15/41 3,825 3,146
Cisco Systens Inc. 4.950 2/26/31 48,835 51,043
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( ) ( )
Cisco Systems Inc. 5.050 2/26/34 43,620 45,777
Cisco Systems Inc. 5.300 2/26/54 20,335 21,566
5 Constellation Software Inc. 5.158 2/16/29 17,418 17,965
5 Constellation Software Inc. 5.461 2/16/34 11,138 11,658
5 Foundry JV Holdco LLC 5.900 1/25/30 9,460 9,796
5 Foundry JV Holdco LLC 6.150 1/25/32 11,660 12,134
5 Foundry JV Holdco LLC 5.875 1/25/34 13,452 13,703
5 Foundry JV Holdco LLC 6.250 1/25/35 51,566 53,965
5 Foundry JV Holdco LLC 6.400 1/25/38 40,394 42,522
Intel Corp. 2.000 8/12/31 1,260 1,053
Intel Corp. 5.625 2/10/43 37,050 36,832
Intel Corp. 4.100 5/19/46 32,739 26,022
Intel Corp. 4.900 8/5/52 62,874 55,091
Intel Corp. 5.700 2/10/53 14,982 14,716
Intel Corp. 5.600 2/21/54 25,005 24,356
Intel Corp. 3.200 8/12/61 16,360 10,030
International Business Machines Corp. 3.300 5/15/26 148,025 146,110
International Business Machines Corp. 3.500 5/15/29 85,623 83,161
Intuit Inc. 5.200 9/15/33 47,045 49,627
Intuit Inc. 5.500 9/15/53 11,665 12,536
KLA Corp. 4.950 7/15/52 22,465 22,319
Micron Technology Inc. 4.663 2/15/30 8,332 8,380
Microsoft Corp. 3.450 8/8/36 25,692 23,954
Microsoft Corp. 2.525 6/1/50 162,183 111,298
Microsoft Corp. 2.921 3/17/52 67,978 49,900
Microsoft Corp. 2.675 6/1/60 19,051 12,567
Oracle Corp. 1.650 3/25/26 51,805 49,800
Oracle Corp. 3.250 11/15/27 36,619 35,649
Oracle Corp. 3.600 4/1/40 7,900 6,570
Oracle Corp. 4.000 7/15/46 3,300 2,737
Oracle Corp. 3.600 4/1/50 752 572
Oracle Corp. 6.900 11/9/52 15,000 18,056
Oracle Corp. 5.550 2/6/53 23,715 24,262
QUALCOMM Inc. 2.150 5/20/30 44,450 40,189
QUALCOMM Inc. 4.500 5/20/52 12,005 11,049
Teledyne Technologies Inc. 2.250 4/1/28 18,390 17,161
1,387,857

6.2 )
AEP Texas Inc. 4.150 5/1/49 4,750 3,856
AEP Texas Inc. 3.450 1/15/50 16,810 12,146
AEP Transmission Co. LLC 4.500 6/15/52 14,190 12,797
Alabama Power Co. 5.200 6/1/41 3,365 3,335
Alabama Power Co. 4.100 1/15/42 5,595 4,859
Alabama Power Co. 3.750 3/1/45 20,255 16,859
Alabama Power Co. 4.300 7/15/48 27,790 24,655
Ameren Illinois Co. 3.800 5/15/28 22,365 22,111
Ameren Illinois Co. 3.700 12/1/47 5,085 4,159
American Water Capital Corp. 2.950 9/1/27 20,245 19,658
American Water Capital Corp. 4.450 6/1/32 14,030 14,086
American Water Capital Corp. 3.750 9/1/47 1,495 1,220
American Water Capital Corp. 4.200 9/1/48 29,696 25,910
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American Water Capital Corp.

4.150 6/1/49 885 762
American Water Capital Corp. 3.450 5/1/50 4.430 3.439
Arizona Public Service Co. 6.350 12/15/32 5.740 6.305
Arizona Public Service Co. 3.350 5/15/50 16.830 12.272
Atmos Energy Corp. 5.000 12/15/54 17,465 17,068
Baltimore Gas and Electric Co. 2400 8/15/26 20.945 20.381
Baltimore Gas and Electric Co. 2.900 6/15/50 9.820 6.709
Berkshire Hathaway Energy Co. 6.125 4/1/36 32,052 35,400
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Berkshire Hathaway Energy Co. 5.950 5/15/37 : 86E)'> : 94;)3,
Berkshire Hathaway Energy Co. 5.150 11/15/43 10,725 10,818
Berkshire Hathaway Energy Co. 4.250 10/15/50 32,020 27,343
Berkshire Hathaway Energy Co. 4.600 5/1/53 21,680 19,559
5 Boston Gas Co. 3.150 8/1/27 8,010 7,724
5 Boston Gas Co. 3.001 8/1/29 5,700 5,291
5 Boston Gas Co. 3.757 3/16/32 13,050 11,891
5 Brooklyn Union Gas Co. 4.273 3/15/48 34,556 28,016
CenterPoint Energy Houston Electric LLC 5.150 3/1/34 13,345 13,831
CenterPoint Energy Houston Electric LLC 4.250 2/1/49 6,685 5,874
CenterPoint Energy Resources Corp. 5.250 3/1/28 24,500 25,316
CenterPoint Energy Resources Corp. 4.000 4/1/28 9,123 9,028
CenterPoint Energy Resources Corp. 5.400 3/1/33 28,787 30,354
CenterPoint Energy Resources Corp. 5.400 7/1/34 2,250 2,344
CenterPoint Energy Resources Corp. 6.625 11/1/37 4,406 5,002
Cleco Corporate Holdings LLC 3.375 9/15/29 13,465 12,369
Cleco Securitization | LLC 4.646 9/1/44 26,300 26,359
Commonwealth Edison Co. 2.950 8/15/27 23,275 22,631
Commonwealth Edison Co. 4.350 11/15/45 11,990 10,825
Commonwealth Edison Co. 3.650 6/15/46 6,420 5,218
Commonwealth Edison Co. 3.750 8/15/47 5,000 4,071
Commonwealth Edison Co. 4.000 3/1/48 9,180 7,762
Commonwealth Edison Co. 3.850 3/15/52 3,365 2,737
Consolidated Edison Co. of New York Inc. 5.850 3/15/36 9,500 10,338
Consolidated Edison Co. of New York Inc. 6.300 8/15/37 45,000 50,878
Consolidated Edison Co. of New York Inc. 4.450 3/15/44 4,000 3,678
Consolidated Edison Co. of New York Inc. 4.500 12/1/45 30,855 28,281
Consolidated Edison Co. of New York Inc. 3.850 6/15/46 2,752 2,268
Consolidated Edison Co. of New York Inc. 3.200 12/1/51 32,238 23,028
Consolidated Edison Co. of New York Inc. 4.625 12/1/54 14,115 13,072
Consolidated Edison Co. of New York Inc. 4.500 5/15/58 29,687 26,110
Consumers Energy Co. 4.200 9/1/52 28,110 24,818
Dominion Energy Inc. 5.375 11/15/32 19,369 20,275
Dominion Energy Inc. 4.900 8/1/41 18,362 17,360
Dominion Energy Inc. 4.600 3/15/49 13,855 12,209
Dominion Energy Inc. 4.850 8/15/52 34,127 31,619
Dominion Energy South Carolina Inc. 6.625 2/1/32 4,832 5,437
Dominion Energy South Carolina Inc. 5.300 5/15/33 1,446 1,514
Dominion Energy South Carolina Inc. 6.050 1/15/38 23,085 25,546
Dominion Energy South Carolina Inc. 5.450 2/1/41 9,627 9,985
Dominion Energy South Carolina Inc. 4.600 6/15/43 6,830 6,341
Dominion Energy South Carolina Inc. 5.100 6/1/65 25,065 24,612
DTE Energy Co. 4.950 7/1/27 17,300 17,599
Duke Energy Carolinas LLC 6.000 12/1/28 5,000 5,372
Duke Energy Carolinas LLC 4.950 1/15/33 4,851 5,003
Duke Energy Carolinas LLC 6.100 6/1/37 17,410 19,161
Duke Energy Carolinas LLC 6.050 4/15/38 4,000 4,461
Duke Energy Carolinas LLC 4.250 12/15/41 6,375 5,782
Duke Energy Carolinas LLC 4.000 9/30/42 5,205 4,546
Duke Energy Carolinas LLC 3.700 12/1/47 17,220 13,816
Duke Energy Carolinas LLC 5.350 1/15/53 36,625 37,79%
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Duke Energy Corp. 2.650 9/1/26 17,480 17,007
Duke Energy Corp. 3.400 6/15/29 11,420 10,971
Duke Energy Corp. 4.500 8/15/32 3,825 3,784
Duke Energy Corp. 3.300 6/15/41 36,075 28,443
Duke Energy Corp. 4.800 12/15/45 37,600 34,887
Duke Energy Corp. 3.750 9/1/46 18,040 14,309
Duke Energy Corp. 4.200 6/15/49 13,960 11,676
Duke Energy Corp. 3.500 6/15/51 36,945 27,341
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( ) ( )
Duke Energy Corp. 5.000 8/15/52 10,610 10,045
Duke Energy Florida LLC 5.950 11/15/52 11,005 12,283
Duke Energy Progress LLC 3.400 4/1/32 38,235 35,684
Duke Energy Progress LLC 6.300 4/1/38 1,625 1,834
Duke Energy Progress LLC 4.100 3/15/43 6,221 5,451
Duke Energy Progress LLC 4.200 8/15/45 61,923 54,496
Duke Energy Progress LLC 2.500 8/15/50 2,455 1,556
Duke Energy Progress LLC 2.900 8/15/51 2,503 1,706
Duke Energy Progress LLC 4.000 4/1/52 9,770 8,142
Duke Energy Progress NC Storm Funding LLC 2387 7/1/39 34,240 29,005
East Ohio Gas Co. 2.000 6/15/30 13,440 11,700
East Ohio Gas Co. 3.000 6/15/50 19,575 12,984
Edison International 5.250 11/15/28 23,981 24,656
Emera US Finance LP 3.550 6/15/26 23,660 23,221
Entergy Corp. 2.950 9/1/26 7,085 6,917
Entergy Louisiana LLC 3.120 9/1/27 10,065 9,829
Evergy Metro Inc. 2.250 6/1/30 8,520 7,615
Evergy Metro Inc. 4.200 3/15/48 3,282 2,794
Eversource Energy 3.300 1/15/28 14,490 13,985
Eversource Energy 5.450 3/1/28 24,455 25,353
Eversource Energy 3.375 3/1/32 14,435 13,153
Eversource Energy 5.125 5/15/33 500 509
Exelon Corp. 3.350 3/15/32 32,015 29,759
FirstEnergy Pennsylvania Electric Co. 5.150 3/30/26 915 922
FirstEnergy Pennsylvania Electric Co. 5.200 4/1/28 1,915 1,962
Florida Power & Light Co. 6.200 6/1/36 12,452 13,687
Florida Power & Light Co. 5.690 3/1/40 4,994 5,405
Florida Power & Light Co. 5.250 2/1/41 29,745 30,552
Florida Power & Light Co. 4.125 2/1/42 20,000 18,061
Florida Power & Light Co. 3.700 12/1/47 18,970 15,499
Fortis Inc. 3.055 10/4/26 44,365 43,174
Georgia Power Co. 4.700 5/15/32 30,600 31,171
Georgia Power Co. 4.950 5/17/33 17,650 18,148
Georgia Power Co. 5.250 3/15/34 12,965 13,587
Georgia Power Co. 4.750 9/1/40 34,725 33,774
Georgia Power Co. 4.300 3/15/42 32,262 29,380
Georgia Power Co. 3.700 1/30/50 9,335 7,428
Georgia Power Co. 5.125 5/15/52 31,780 31,884
Indiana Michigan Power Co. 4.250 8/15/48 14,590 12,380
ITC Holdings Corp. 4.950 9/22/27 4,440 4,505
Johnsonville Aeroderivative Combustion
Turbine Generation LLC 5.078 10/1/54 17,720 17,902
KeySpan Gas East Corp. 2.742 8/15/26 37,580 36,329
KeySpan Gas East Corp. 5.819 4/1/41 5,060 5,205
Metropolitan Edison Co. 4.300 1/15/29 6,851 6,812
MidAmerican Energy Co. 5.750 11/1/35 9,925 10,843
MidAmerican Energy Co. 4.400 10/15/44 1,110 1,010
MidAmerican Energy Co. 4.250 5/1/46 14,675 13,000
MidAmerican Energy Co. 4.250 7/15/49 1,100 972
MidAmerican Energy Co. 3.150 4/15/50 37,370 27,400
Mid-Atlantic Interstate Transmission LLC 4.100 5/15/28 3,400 3,371
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Mississippi Power Co.

4.250 3/15/42 5,919 5,224
Monongahela Power Co. 5.400 12/15/43 4,320 4,302
Nevada Pover Co. 3.125 8/1/50 15,175 10,528
NextEra Energy Capital Holdings Inc. 5.749 9/1/25 13,455 13,596
NextEra Energy Capital Holdings Inc. 1.900 6/15/28 26,330 24,274
NextEra Energy Capital Holdings Inc. 3.500 4/1/29 7,880 7,632
NextEra Energy Capital Holdings Inc. 2.750 11/1/29 17,605 16,425
Niagara Wohawk Pover Corp. 4.278 12/15/28 35,280 34,748
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NiSource Inc. 5.250 3/30/28 19,598 20,188
NiSource Inc. 5.250 2/15/43 13,546 13,501
NiSource Inc. 4.800 2/15/44 9,995 9,384
NiSource Inc. 5.000 6/15/52 22,475 21,619
Northern States Power Co. 2.250 4/1/31 4,915 4,336
Oglethorpe Power Corp. 6.191 1/1/31 31,080 32,522
Oglethorpe Power Corp. 5.950 11/1/39 5,145 5,454
Oglethorpe Power Corp. 4.550 6/1/44 1,835 1,605
Oglethorpe Power Corp. 4.250 4/1/46 20,029 16,238
Oglethorpe Power Corp. 5.800 6/1/54 4,625 4,867
Oklahoma Gas and Electric Co. 6.500 4/15/28 10,000 10,673
Oncor Electric Delivery Co. LLC 4.150 6/1/32 7,625 7,462
Oncor Electric Delivery Co. LLC 4.550 9/15/32 27,670 27,803
Oncor Electric Delivery Co. LLC 5.250 9/30/40 11,325 11,601
Oncor Electric Delivery Co. LLC 4.550 12/1/41 3,275 3,063
Oncor Electric Delivery Co. LLC 2.700 11/15/51 23,765 15,363
Oncor Electric Delivery Co. LLC 4.600 6/1/52 26,785 24,475
Oncor Electric Delivery Co. LLC 4.950 9/15/52 13,940 13,599
Pacific Gas and Electric Co. 6.150 1/15/33 19,855 21,338
Pacific Gas and Electric Co. 6.400 6/15/33 18,975 20,742
Pacific Gas and Electric Co. 6.950 3/15/34 9,130 10,392
Pacific Gas and Electric Co. 5.800 5/15/34 935 989
Pacific Gas and Electric Co. 4.500 7/1/40 33,539 30,206
Pacific Gas and Electric Co. 6.750 1/15/53 26,316 30,043
Pacific Gas and Electric Co. 6.700 4/1/53 23,056 26,365
PECO Energy Co. 4.600 5/15/52 16,875 15,667
PG&E Energy Recovery Funding LLC 2.280 1/15/38 3,573 2,948
PG&E Energy Recovery Funding LLC 2.822 7/15/48 16,435 12,314
PG&E Wildfire Recovery Funding LLC 4.451 12/1/49 10,355 9,605
PG&E Wildfire Recovery Funding LLC 5.212 12/1/49 26,060 26,529
PG&E Wildfire Recovery Funding LLC 5.099 6/1/54 23,790 24,059
Piedmont Natural Gas Co. Inc. 5.050 5/15/52 10,000 9,625
Potomac Electric Power Co. 6.500 11/15/37 8,000 9,242
PPL Electric Utilities Corp. 5.250 5/15/53 1,060 1,097
Public Service Electric and Gas Co. 3.100 3/15/32 13,910 12,781
Public Service Enterprise Group Inc. 5.200 4/1/29 15,080 15,632
Public Service Enterprise Group Inc. 5.450 4/1/34 9,680 10,092
Puget Sound Energy Inc. 4.434 11/15/41 19,880 17,818
San Diego Gas & Electric Co. 1.700 10/1/30 4,915 4,254
San Diego Gas & Electric Co. 3.750 6/1/47 5,620 4,577
San Diego Gas & Electric Co. 4.150 5/15/48 1,505 1,289
San Diego Gas & Electric Co. 3.700 3/15/52 43,105 33,892
San Diego Gas & Electric Co. 5.350 4/1/53 25,375 26,081
SCE Recovery Funding LLC 0.861 11/15/33 7,956 7,054
SCE Recovery Funding LLC 1.942 5/15/40 3,915 3,051
SCE Recovery Funding LLC 2.510 11/15/43 3,545 2,564
Sempra 3.700 4/1/29 5,190 5,033
Sempra 3.800 2/1/38 20,000 17,478
Sempra 6.000 10/15/39 21,184 22,659
Sierra Pacific Power Co. 2.600 5/1/26 8,027 7,828
Southern California Edison Co. 3.700 8/1/25 3,225 3,200
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Southern California Edison Co. 5.150 6/1/29 28,620 29,694
Southern California Edison Co. 5.450 6/1/31 9,980 10,557
Southern California Edison Co. 5.950 11/1/32 11,975 13,034
Southern California Edison Co. 5.750 4/1/35 5,000 5,364
Southern California Edison Co. 6.050 3/15/39 3,995 4,381
Southern California Edison Co. 4.500 9/1/40 5,150 4,805
Southern California Edison Co. 4.050 3/15/42 17,788 15,339
Southern California Edison Co. 3.900 3/15/43 8,782 7,355
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Southern California Edison Co. 4.650 10/1/43 20’123—, ( 18,78;
Southern California Edison Co. 3.600 2/1/45 8,160 6,429
Southern California Edison Co. 4.000 4/1/47 3,675 3,075
Southern California Edison Co. 4.125 3/1/48 32,029 27,083
Southern California Edison Co. 4.875 3/1/49 3,085 2,931
Southern California Edison Co. 3.650 2/1/50 25,325 19,727
Southern California Edison Co. 5.700 3/1/53 6,920 7,302
Southern California Edison Co. 5.875 12/1/53 7,688 8,338
Southern California Edison Co. 5.750 4/15/54 7,370 7,898
Southern California Gas Co. 6.350 11/15/52 14,830 17,145
Southern Co. 4.400 7/1/46 25,160 22,604
Southern Co. Gas Capital Corp. 5.750 9/15/33 4,235 4,549
Southwest Gas Corp. 2.200 6/15/30 9,465 8,397
Southwestern Electric Power Co. 2.750 10/1/26 15,000 14,534
Southwestern Electric Power Co. 6.200 3/15/40 9,800 10,669
Southwestern Public Service Co. 3.700 8/15/47 3,790 3,009
Tampa Electric Co. 4.900 3/1/29 7,195 7,374

5 Texas Electric Market Stabilization
Funding N LLC 4.966 2/1/44 39,050 40,229

5 Texas Electric Market Stabilization
Funding N LLC 5.057 8/1/48 18,750 18,838

5 Texas Electric Market Stabilization
Funding N LLC 5.167 2/1/52 17,590 17,885
Tucson Electric Power Co. 5.500 4/15/53 6,980 7,152
Union Electric Co. 4.000 4/1/48 14,942 12,629
Union Electric Co. 3.900 4/1/52 13,335 10,998
Virginia Electric and Power Co. 3.500 3/15/27 40,765 40,259
Virginia Electric and Power Co. 6.000 5/15/37 9,435 10,316
Wisconsin Electric Power Co. 5.700 12/1/36 13,825 15,180
3,200,536
( $23,170,818) 22,028,775

0.7 )
5 Government of Bermuda 2.375 8/20/30 18,405 16,248
5 Government of Bermuda 3.375 8/20/50 7,115 5,227
5 Kingdom of Saudi Arabia 5.000 1/18/53 40,250 37,298
5 Kingdom of Saudi Arabia 5.750 1/16/54 62,130 63,388
5 OMERS Finance Trust 4.000 4/20/28 17,930 18,002
Republic of Chile 2.550 7/27/33 37,110 31,831
Republic of Chile 3.500 1/31/34 19,975 18,346
Republic of Chile 3.500 4/15/53 22,895 17,376
State of Israel 5.375 3/12/29 31,735 32,205
State of Isracl 5.500 3/12/34 18,085 18,038
State of Isracl 5.750 3/12/54 57,000 54,213
5 State of Qatar 4.400 4/16/50 13,435 12,481
United Mexican States 6.338 5/4/53 16,100 16,010
United Mexican States 6.400 5/7/54 31,710 31,793
( $386,765) 372,456
B.1 )

Alabama Federal Aid Highway Finance
Authority Government Fund/Grant Revenue 2.650 9/1/37 4,905 4,033
Bay Area Toll Authority Highway Revenue 6.263 4/1/49 4,670 5,319
Bay Area Toll Authority Highway Revenue 7.043 4/1/50 24,800 30,594
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Broward County FL Airport System Port,

Airport & Marina Revenue 3.477 10/1/43 10,070 8,650
California GO 7.500 4/1/34 5,845 7,007
California GO 7.300 10/1/39 36,450 43,883
California GO 7.350 11/1/39 2,115 2,558
California GO 5.875 10/1/41 26,725 28,728
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( ) ( )
California Health Facilities Financing

Authority Intergovernmental Agreement

Revenue 4.190 6/1/37 6,305 6,077
California State University College &

University Revenue 2.719 11/1/52 7,175 5,120
California State University College &

University Revenue 2.939 11/1/52 15,330 11,011
Chicago Transit Authority Sales &

Transfer Tax Receipts Sales Tax Revenue 6.899 12/1/40 58,470 66,835
Chicago Transit Authority Sales &

Transfer Tax Receipts Sales Tax Revenue 6.899 12/1/40 29,881 34,081
Chicago Transit Authority Sales Tax

Receipts Fund Sales Tax Revenue 6.200 12/1/40 2,290 2,454
Commonwealth of Massachusetts Special

Obligation Revenue 4.110 7/15/31 8,005 7,948
Dallas Fort Worth International Airport

Port, Airport & Marina Revenue 3.089 11/1/40 7,770 6,358
Dallas Fort Worth International Airport

Port, Airport & Marina Revenue 2.843 11/1/46 10,280 7,764
Dallas Fort Worth International Airport

Port, Airport & Marina Revenue 4.087 11/1/51 4,680 4,200
Dallas Fort Worth International Airport

Port, Airport & Marina Revenue 4.507 11/1/51 20,065 18,776
District of Columbia Income Tax Revenue 5.591 12/1/34 6,480 6,733
Duke University College & University Revenue 5.850 4/1/37 62,165 69,220
Foothill-Eastern Transportation Corridor

Agency Highway Revenue 3.924 1/15/53 11,260 9,466
Georgia Municipal Electric Authority

Electric Power & Light Revenue 6.637 4/1/57 69,437 79,285
Golden State Tobacco Securitization Corp.

Tobacco Settlement Funded Revenue 2.746 6/1/34 2,375 2,076
Golden State Tobacco Securitization Corp.

Tobacco Settlement Funded Revenue 3.293 6/1/42 4,595 3,684
Golden State Tobacco Securitization Corp.

Tobacco Settlement Funded Revenue 3.000 6/1/46 7,950 7,329
Grand Parkway Transportation Corp.

Highway Revenue 3.236 10/1/52 50,000 38,488
Houston TX GO 6.290 3/1/32 11,355 12,329
Ilinois GO 5.100 6/1/33 173,341 176,062
Illinois State Toll Highway Authority

Highway Revenue 6.184 1/1/34 16,525 18,083
JobsOhio Beverage System Economic

Development Revenue 4.433 1/1/33 11,270 11,452
JobsOhio Beverage System Miscellaneous

Revenue 2.833 1/1/38 5,335 4,588
Kansas Development Finance Authority

Appropriations Revenue 4.927 4/15/45 38,405 38,744
Kansas Development Finance Authority

Appropriations Revenue 2.774 5/1/51 15,160 11,103
Louisiana Local Government Environmental

Facilities & Community Development

Authority (Louisiana Utilities Restoration

Corp. Project) 5.198 12/1/39 18,170 19,010
Louisville and Jefferson County Metropolitan

Sewer District Sewer Revenue 6.250 5/15/43 11,000 12,302
Maryland Economic Development Corp.

Intergovernmental Agreement Revenue 5.433 5/31/56 10,555 10,977
Massachusetts School Building Authority

Sales Tax Revenue 1.753 8/15/30 28,455 25,604
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( ) ( )
Massachusetts School Building Authority

Sales Tax Revenue 5.715 8/15/39 15,000 16,069
Massachusetts School Building Authority

Sales Tax Revenue 3.395 10/15/40 16,565 14,276
Massachusetts School Building Authority

Sales Tax Revenue 2.950 5/15/43 23,000 18,309
Metropolitan Transportation Authority

Miscellaneous Taxes Revenue 7.336 11/15/39 2,135 2,596
Metropolitan Transportation Authority

Transit Revenue 6.200 11/15/26 1,435 1,459
Metropolitan Transportation Authority

Transit Revenue 6.814 11/15/40 27,855 31,635
Metropolitan Transportation Authority

Transit Revenue 5.175 11/15/49 2,955 2,747
Michigan Finance Authority Health,

Hospital, Nursing Home Revenue 3.084 12/1/34 11,385 10,243
New Jersey Turnpike Authority Highway Revenue 7.414 1/1/40 28,975 35,256
New York NY GO 4.610 9/1/37 25,165 25,285
New York State Thruway Authority Highway &

Bridge Trust Fund Fuel Sales Tax Revenue 5.883 4/1/30 29,670 31,113
North Texas Tollway Authority Highway Revenue 3.011 1/1/43 15,705 12,654
North Texas Tollway Authority Highway Revenue 6.718 1/1/49 15,100 17,905
Oregon School Boards Association GO 4.759 6/30/28 8,306 8,378
Oregon State University College &

University Revenue 3.424 3/1/60 31,000 23,818
Philadelphia Authority for Industrial

Development Miscellaneous Revenue 6.550 10/15/28 64,830 70,359
Port Authority of New York & New Jersey

Port, Airport & Marina Revenue 5.647 11/1/40 35 38
Port Authority of New York & New Jersey

Port, Airport & Marina Revenue 5.072 7/15/53 34,450 35,257
Port Authority of New York & New Jersey

Port, Airport & Marina Revenue 3.175 7/15/60 16,940 12,096
Port Authority of New York & New Jersey

Port, Airport & Marina Revenue 4.458 10/1/62 53,000 48,956
Port Authority of New York & New Jersey

Port, Airport & Marina Revenue 4.810 10/15/65 10,910 10,713
Riverside CA General Fund Revenue 3.857 6/1/45 12,905 11,535
Riverside County CA Appropriations Revenue 3.818 2/15/38 9,875 9,343
Rutgers State University of New Jersey

College & University Revenue 3.270 5/1/43 11,595 9,811
Sales Tax Securitization Corp.

Intergovernmental Agreement Revenue 3.238 1/1/42 20,635 17,234
State Board of Administration Finance Corp.

Miscellaneous Revenue 1.705 7/1/27 33,175 31,029
Texas Natural Gas Securitization Finance

Corp. Natural Gas Revenue 5.102 4/1/35 13,387 13,845
Texas Natural Gas Securitization Finance

Corp. Natural Gas Revenue 5.169 4/1/41 20,320 21,404
Texas Transportation Commission State

Highway Fund Fuel Sales Tax Revenue 5.178 4/1/30 7,275 7,477
University of California College &

University Revenue 1.316 5/15/27 11,205 10,489
University of California College &

University Revenue 3.931 5/15/45 18,275 17,189

University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 4.132 5/15/32 17,270 17,027
University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 6.548 5/15/48 10,665 12,250
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University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 6.583 5/15/49 15,790 18,151
University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 3.006 5/15/50 14,850 10,711
University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 4.563 5/15/53 45,480 43,030
University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 3.256 5/15/60 27,700 19,969

University of Michigan College & University
Revenue 2.562 4/1/50 17,168 11,700

University of Michigan College & University
Revenue 3.504 4/1/52 14,470 11,771

University of Minnesota College & University
Revenue 4.048 4/1/52 26,315 23,467
Wisconsin Appropriations Revenue 5.700 5/1/26 3,840 3,905
Wisconsin Appropriations Revenue 3.954 5/1/36 20,825 20,107
( $1,719,972) 1,628,537
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( )

(37.4 )

©.7 )
T-Mobile US Inc. 1,231,839 254,202
Omnicom Group Inc. 1,288,341 133,202
387,404
1.2 )
Tractor Supply Co. 714,526 207,877
Darden Restaurants Inc. 1,206,757 198,065
Starbucks Corp. 1,588,586 154,871
Industria de Diseno Textil SA 1,350,030 79,958
640,771
(4.0 )

Keurig Dr Pepper Inc. 8,856,573 331,944
Philip Morris International Inc. 2,633,196 319,670
Pernod Ricard SA 2,074,428 313,845
Archer-Daniels-Midland Co. 4,796,187 286,524
Kenvue Inc. 12,154,197 281,126
Unilever plc ADR 4,322,962 280,820
Procter & Gamble Co. 1,590,708 275,511
2,089,440

B.7 )
ConocoPhillips 5,804,672 611,116
EQT Corp. 9,279,762 340,010
Coterra Energy Inc. 12,185,920 291,853
EOG Resources Inc. 1,543,106 189,694
TotalEnergies SE 2,884,287 187,292
Targa Resources Corp. 1,247,646 184,664
Phillips 66 888,742 116,825
1,921,454

6.4 )

JPMorgan Chase & Co. 3,881,266 818,404
Bank of America Corp. 8,067,065 320,101
American International Group Inc. 4,311,177 315,707
MetLife Inc. 3,602,004 297,093
Morgan Stanley 2,665,959 277,900
M&T Bank Corp. 1,548,378 275,797
Regions Financial Corp. 11,555,855 269,598
Ares Management Corp. Class A 1,324,154 206,356
Raymond James Financial Inc. 1,599,692 195,898
Royal Bank of Canada 1,525,260 190,369
Wells Fargo & Co. 2,636,852 148,956
3,316,179

6.7 )
Merck & Co. Inc. 5,449,807 618,880
Johnson & Johnson 3,574,934 579,354
Pfizer Inc. 18,663,565 540,124
Gilead Sciences Inc. 5,553,496 465,605
UnitedHealth Group Inc. 478,739 279,909
Roche Holding AG 785,031 251,223
AstraZeneca plc ADR 2,723,675 212,202
2,947,297

(4.6 )
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General Dynamics Corp. 1,091,177 329,754
PACCAR Inc. 2,926,850 288,822
L3Harris Technologies Inc. 1,183,628 281,550
Emerson Electric Co. 2,119,764 231,839
United Parcel Service Inc. Class B (XNYS) 1,649,401 224,879
Johnson Controls International plc 2.868.270 222,606
BAE Systems plc 11,687,955 194,044
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Siemens AG (Registered) 855,055 ( 172,982
Deere & Co. 395,785 165,173
Canadian National Railway Co. 1,321,950 154,798
Honeywell International Inc. 469,885 97,130
2,363,579

@B.9)
Broadcom Inc. 3,774,111 651,034
Cisco Systems Inc. 8,419,106 448,065
NXP Semiconductors NV 1,066,434 255,955
Corning Inc. 5,599,693 252,826
TE Connectivity plc 1,553,154 234,511
QUALCOMM Inc. 1,082,282 184,042
2,026,433

2.0 )
Rio Tinto plc ADR 4,312,252 306,903
Celanese Corp. 1,545,540 210,132
Barrick Gold Corp. (XTSE) 9,811,623 195,153
PPG Industries Inc. 1,442,289 191,045
LyondellBasell Industries NV Class A 1,236,371 118,568
1,021,801
1.8 )

Crown Castle Inc. 3,012,220 357,340
Weyerhaeuser Co. 8,247,790 279,270
Gaming and Leisure Properties Inc. 3,770,270 193,980
Host Hotels & Resorts Inc. 4,491,617 79,053
909,643

@4 )
Sempra 4,106,476 343,425
PPL Corp. 9,119,095 301,660
American Electric Power Co. Inc. 2,495,674 256,056
Dominion Energy Inc. 3,515,393 203,154
WEC Energy Group Inc. 2,093,473 201,350
Exelon Corp. 4,843,203 196,392
Eversource Energy 2,847,620 193,780
Atmos Energy Corp. 498,535 69,152
1,764,969
( $13,904,198) 19,388,970

1.2 )
0.0 )

Vanguard Market Liquidity Fund 5.014 59 6
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( ) ( )
0.9 )
Bank of America Securities, LLC
(2024 30 $20,803,000
2025 2054
2.000 7.000 Fannie Mae 2024 10
25 2053 12 1.500
7.000 Freddie Mac 2027 12 31
2052 15 0.625 3.875
$21,216,000
) 4.870 10/1/24 20,800 20,800
Deutsche Bank Securities, Inc.
(2024 30 $7,501,000
2032 4.730
$7,651,000 ) 4.860 10/1/24 7,500 7,500
HSBC Bank USA
(2024 30 $47,906,000
2052 10 5.000 Fannie Mae
2041 2048
2.000 3.500 Freddie Mac
$48,858,000 ) 4.870 10/1/24 47,900 47,900
HSBC Bank USA
(2024 30 $69,509,000
2025 10 31 4.763
2026 30 2029 30
1.625 4.625
$70,890,000 ) 4.860 10/1/24 69,500 69,500
JP Morgan Securities LLC
(2024 30 $9,001,000
2025 15 2042 15
2.000 -3.250
$9,180,000 ) 4.870 10/1/24 9,000 9,000
JP Morgan Securities LLC
(2024 30 $56,008,000
2024 10 15 0.125
2034 15 4.000
$57,120,000
) 4.870 10/1/24 56,000 56,000
Natixis SA
(2024 30 $63,309,000
2033 10 24 2038
3.000 4.150 2040
13 2.150 Freddie Mac 2029
15 2049 15 0.625
1.000 2025
31 2053 15 0.375
5.000
$64,566,000 ) 4.880 10/1/24 63,300 63,300
NatWest Markets plc
(2024 30 $58,608,000,
2025 11 30 2026 31
1.375 3.625
$59,772,000 ) 4.860 10/1/24 58,600 58,600
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( ) ( )
Nomura International plc
(2024 30 $55,608,000
2024 11 21 2025 27
0.000 $56,769,000
) 4.880 10/1/24 55,600 55,600
RBC Capital Markets LLC
(2024 30 $44,606,000
2026 31 2048 15
0.750 3.000
$45,492,000 ) 4.880 10/1/24 44,600 44,600
Societe Generale
(2024 30 $57,508,000
2043 11 15 4.750
$58,650,000 ) 4.880 10/1/24 57,500 57,500
490,300
0.3 )
United States Treasury Bill 4.742 -4.765 12/12/24 52,383 51,915
United States Treasury Bill 4.091 -4.153 9/4/25 90,000 86,739
138,654
( $628,890) 628,960
(99.8 ) ( $47,533,210) 51,821,099
0.2 ) 105,501
(100 ) 51,926,600
(8,019,025 )
5,630,000
2008
2024 30
1933 144A
2024 30 7,202,000,000 13.9

National Public
Finance Guarantee Corp

ADR American Depositary Receipt

DAC Designated Activity Company

GO General Obligation Bond

REIT Real Estate Investment Trust

REMICS Real Estate Mortgage Investment Conduits

SOFR30A 30 30 Day Average Secured Overnight Financing Rate

TSFRIM  CME CME Term Secured Overnight Financing Rate 1-Month
UMBS Uniform Mortgage-Backed Securities
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10

2024 12

(234)

(26,742) 73
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2023 30
SEC
N-PORT N-
PORT SEC WwWw . sec.gov
( ) «( )
(12.5 )
(10.9 )
United States Treasury Note/Bond 4.250 12/31/24 162,263 160,033
United States Treasury Note/Bond 4.625 2/28/25 78,000 77,281
1 United States Treasury Note/Bond 1.750 3/15/25 415,420 394,973
United States Treasury Note/Bond 3.875 3/31/25 250,000 245,000
United States Treasury Note/Bond 2.625 4/15/25 165,050 158,706
United States Treasury Note/Bond 2.750 5/15/25 50,000 48,094
United States Treasury Note/Bond 0.250 5/31/25 295,605 272,511
United States Treasury Note/Bond 4.250 5/31/25 80,000 78,800
United States Treasury Note/Bond 4.625 6/30/25 189,780 188,149
United States Treasury Note/Bond 0.250 7/31/25 503,405 460,852
United States Treasury Note/Bond 4.750 7/31/25 70,000 69,530
United States Treasury Note/Bond 3.125 8/15/25 227,040 219,023
United States Treasury Note/Bond 0.250 8/31/25 44,990 41,039
United States Treasury Note/Bond 5.000 8/31/25 95,000 94,807
United States Treasury Note/Bond 3.500 9/15/25 95,310 92,510
United States Treasury Note/Bond 5.000 9/30/25 260,173 259,929
United States Treasury Note/Bond 4.000 12/15/25 65,000 63,639
United States Treasury Note/Bond 0.375 1/31/26 7,860 7,074
United States Treasury Note/Bond 4.500 7/15/26 2,860 2,834
United States Treasury Note/Bond 4.375 8/15/26 225,000 222,187
United States Treasury Note/Bond 1.250 12/31/26 823 737
United States Treasury Note/Bond 2.500 3/31/27 21,240 19,727
United States Treasury Note/Bond 2.750 4/30/27 9,600 8,977
United States Treasury Note/Bond 2.750 7/31/27 13,431 12,512
United States Treasury Note/Bond 3.125 8/31/27 34,896 32,933
United States Treasury Note/Bond 4.125 9/30/27 107,000 104,760
United States Treasury Note/Bond 4.125 10/31/27 20,000 19,575
United States Treasury Note/Bond 3.875 11/30/27 15,520 15,045
United States Treasury Note/Bond 3.875 12/31/27 27,964 27,108
United States Treasury Note/Bond 4.000 2/29/28 41,731 40,655
United States Treasury Note/Bond 3.625 5/31/28 12,580 12,059
United States Treasury Note/Bond 4.000 6/30/28 33,045 32,162
United States Treasury Note/Bond 4.125 7/31/28 321,877 314,936
United States Treasury Note/Bond 4.375 8/31/28 497,080 492,109
United States Treasury Note/Bond 1.875 2/28/29 2,855 2,479
United States Treasury Note/Bond 3.875 9/30/29 10,866 10,425
United States Treasury Note/Bond 4.000 10/31/29 20,545 19,832
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( ) ( )
United States Treasury Note/Bond 3.500 4/30/30 10,160 9,509
United States Treasury Note/Bond 3.750 5/31/30 25,372 24,087
United States Treasury Note/Bond 4.000 7/31/30 20,991 20,224
United States Treasury Note/Bond 3.375 5/15/33 24,881 22,572
United States Treasury Note/Bond 3.875 8/15/33 115,169 108,835
United States Treasury Note/Bond 2.000 11/15/41 442 677 287,187
United States Treasury Note/Bond 3.375 8/15/42 112,732 91,401
United States Treasury Note/Bond 4.000 11/15/42 211,862 188,094
United States Treasury Note/Bond 3.875 2/15/43 151,396 131,785
United States Treasury Note/Bond 3.875 5/15/43 47,587 41,378
United States Treasury Note/Bond 4.375 8/15/43 60,820 56,772
United States Treasury Note/Bond 3.625 5/15/53 310,423 257,117
United States Treasury Note/Bond 4.125 8/15/53 42,615 38,706
5,600,669
0.0 )
Tennessee Valley Authority 4.625 9/15/60 19,800 16,977
1.3 )
2,3 Fannie Mae Pool 1.770 1/1/36 20,674 15,032
2,3 Freddie Mac Gold Pool 4.000 7/1/33 1 1
2 Ginnie Mae I Pool 6.000 6/15/31-7/15/35 12 12
2 Ginnie Mae I Pool 6.500 4/15/32-7/15/38 1,140 1,138
2,3 UMBS Pool 2.500 8/1/27-4/1/38 22,909 19,771
2,3 UMBS Pool 2.000 4/1/36-3/1/37 183,697 158,074
2,3 UMBS Pool 5.000 1/1/53-5/1/53 487,699 460,300
654,328
0.3 )
2,3 Fannie Mae REMICS 1.250 2/25/28 5,840 5,445
2,3 Fannie Mae REMICS 3.500 4/25/31-11/25/57 61,333 56,102
2,3 Fannie Mae REMICS 3.000 12/25/39-9/25/57 42,311 36,338
2,3 Fannie Mae REMICS 1.500 8/25/41-11/25/42 3,171 2,864
2,3 Fannie Mae REMICS 1.700 6/25/43 985 939
2,3 Fannie Mae REMICS 2.000 6/25/43-6/25/44 4,392 3,959
2,3 Fannie Mae REMICS 2.500 8/25/46-2/25/47 31,959 24,514
2,3 Fannie Mae REMICS 4.000 7/25/53 1,985 1,918
2,3 Freddie Mac REMICS 4.000 12/15/30-2/15/31 2,851 2,738
2,3 Freddie Mac REMICS 3.500 3/15/31-10/15/45 8,575 7,521
2,3 Freddie Mac REMICS 2.000 9/15/31 5,413 5,166
2,3 Freddie Mac REMICS 2.500 9/15/32 445 437
2,3 Freddie Mac REMICS 1.500 10/15/42 4,966 4,293
2,3 Freddie Mac REMICS 3.000 6/15/44-5/15/46 30,312 26,257
2 Ginnie Mae 1 Pool 1.700 10/20/45 88 88
178,579
(  $6,913,654) 6,450,553
(1.8 )

2,4 Aaset Trust Class A Series 2019-1 3.844 5/15/39 5,154 4,136

2,4 Affirm Asset Securitization Trust Class A
Series 2021-71 1.070 8/15/25 2,552 2,528

2,4 Affirm Asset Securitization Trust Class A
Series 2021-72 1.170 11/16/26 2,488 2,419

2,4 Aligned Data Centers Issuer LLC Class A2
Series 2021-1A 1.937 8/15/46 43,730 38,241
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Trust Class A Series 2023-4 5.150 9/16/30 42,305 42,052
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( ) ( )

2,4,5 Angel Oak Mortgage Trust Class Al Series

2019-5 2.593 10/25/49 1,456 1,390
2,4,5  Angel Oak Mortgage Trust Class Al Series

2019-6 2.620 11/25/59 3,293 3,152
2,4,5 Angel Oak Mortgage Trust Class Al Series

2021-6 1.458 9/25/66 22,346 17,176
2,4,5 BX Commercial Mortgage Trust Class A

Series 2021-VOLT, TSFRIM + 0.814 6.147 10/15/23 24,374 23,718
2,4,5 BX Trust Class A Series 2021-ARIA,

TSFRIM +1.014 6.346 10/15/23 14,465 14,110
2,4 Castlelake Aircraft Structured Trust

Class A Series 2019-1A 3.967 4/15/39 17,366 15,444
2,4 CF Hippolyta Issuer LLC Class Al Series 2020-

1 1.690 7/15/60 4,983 4,524
2,4 CF Hippolyta lIssuer LLC Class Al Series

2020-1A 5.970 8/15/62 3,520 3,423
2,4 CF Hippolyta LLC Class Al Series 2021-Al 1.530 3/15/61 38,386 33,672
2,4 DB Master Finance LLC Class A2ll Series

2019-1A 4.021 5/20/49 12,989 12,130
2,4 Domino®s Pizza Master Issuer LLC Class A2l

Series 2021-1A 2.662 4/25/51 16,627 13,991
2,4 Domino®s Pizza Master Issuer LLC Class A2l1

Series 2021-1A 3.151 4/25/51 26,036 21,207
2,5 Fannie Mae Connecticut Avenue Securities

Class 2M2 Series 2016-C03, SOFR30A +

6.014 11.329 10/25/23 2,185 2,327
2,4 FirstKey Homes Trust Class A Series 2021-SFR1 1.538 8/17/38 66,734 58,611
2,3 Freddie Mac Multifamily Structured Pass

Through Certificates Class A2 Series K-1521 2.184 8/25/36 17,210 11,944
2,3,5 Freddie Mac Multifamily Structured Pass

Through Certificates Class A2 Series K-156 4.430 2/25/33 28,355 26,585
2,3 Freddie Mac Multifamily Structured Pass

Through Certificates Class A2 Series K733 3.750 8/25/25 10,731 10,393
2,3 Freddie Mac Multifamily Structured Pass

Through Certificates Class A3 Series K-1512 3.059 4/25/34 7,200 5,897
2,3 Freddie Mac Multifamily Structured Pass

Through Certificates Class A3 Series K-1513 2.797 8/25/34 7,552 5,949
2 Ginnie Mae REMICS 2.500 10/20/49 69,685 58,627
2 GM Financial Consumer Automobile

Receivables Trust Class A3 Series 2023-2 4.470 2/16/28 18,225 17,821
2,4 Home Partners of America Trust Class A

Series 2021-2 1.901 12/17/26 33,262 29,067
2,4 Horizon Aircraft Finance Il Ltd. Class A

Series 2019-1 3.721 7/15/39 8,254 7,105
2,4 Horizon Aircraft Finance 111 Ltd. Class A

Series 2019-2 3.425 11/15/39 9,610 7,584
2,4,5 Life Mortgage Trust Class A Series 2021-BMR,

TSFRIM + 0.814 6.147 10/15/23 9,717 9,522
2,4 MACH 1 Cayman Ltd. Class A Series 2019-1 3.474 10/15/39 8,227 6,964
2,4 MAPS Ltd. Class A Series 2019-1A 4.458 3/15/44 2,511 2,217
2,4 MMAF Equipment Finance LLC Class A3 Series

2019-B 2.010 12/12/24 4,964 4,928
2,4 New Economy Assets Phase 1 Sponsor LLC

Class Al Series 2021-1 1.910 10/20/61 119,240 102,682
2,4 New Economy Assets Phase 1 Sponsor LLC

Class Bl Series 2021-1 2.410 10/20/61 10,130 8,445
2,4 OneMain Direct Auto Receivables Trust

Class A Series 2021-1A 0.870 7/14/28 29,755 28,360
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( ) ( )
2,4 Retained Vantage Data Centers Issuer LLC
Class A2A Series 2023-1A 5.000 9/15/48 56,762 51,372
2 Seasoned Credit Risk Transfer Trust
Class MA Series 2019-3 3.500 10/25/58 21,955 20,117
2,4,5 SFAVE Commercial Mortgage Securities Trust
Class A2B Series 2015-5AVE 4.144 1/5/43 22,000 13,401
2,4 SoFi Professional Loan Program Trust
Class AFX Series 2021-B 1.140 2/15/47 13,914 11,496
2,4 START Ireland Class A Series 2019-1 4.089 3/15/44 8,760 7,788
2,4 Taco Bell Funding LLC Class A2l Series
2021-1A 1.946 8/25/51 20,210 17,480
2,4 Taco Bell Funding LLC Class A2l Series
2021-1A 2.294 8/25/51 36,077 29,509
2,4 Vantage Data Centers Issuer LLC Class A2
Series 2019-1A 3.188 7/15/44 10,028 9,748
2,4 Vantage Data Centers Issuer LLC Class A2
Series 2021-1A 2.165 10/15/46 47,695 41,742
2,4 Vantage Data Centers LLC Class A2 Series
2020-1A 1.645 9/15/45 32,830 29,695
2,4 Wheels Fleet Lease Funding 1 LLC Class A
Series 2023-1A 5.800 4/18/38 51,970 51,630
(  $1,050,284) 942,319
4.3 )
(2.6 )
America Movil SAB de CV 3.625 4/22/29 25,600 23,041
America Movil SAB de CV 6.125 3/30/40 10,010 9,910
AT&T Inc. 2.750 6/1/31 71,900 57,595
AT&T Inc. 4.300 12/15/42 5,945 4,560
AT&T Inc. 3.650 6/1/51 6,086 3,921
Charter Communications Operating LLC /
Charter Communications Operating Capital 3.500 3/1/42 21,136 13,033
Comcast Corp. 3.150 3/1/26 15,280 14,509
Comcast Corp. 4.250 1/15/33 7,560 6,798
Comcast Corp. 4.200 8/15/34 30,155 26,342
Comcast Corp. 4.400 8/15/35 32,657 28,782
Comcast Corp. 3.969 11/1/47 40,576 30,174
Comcast Corp. 4.000 3/1/48 17,415 13,053
Comcast Corp. 3.999 11/1/49 26,848 19,852
Comcast Corp. 2.887 11/1/51 37,513 22,114
Comcast Corp. 2.450 8/15/52 35,080 18,923
Comcast Corp. 4.049 11/1/52 19,891 14,787
Comcast Corp. 5.350 5/15/53 58,422 53,313
Comcast Corp. 2.937 11/1/56 156,916 89,165
Comcast Corp. 2.987 11/1/63 92,954 51,381
4 Cox Communications Inc. 4.800 2/1/35 58,525 50,630
Discovery Communications LLC 4.125 5/15/29 4,406 3,930
Discovery Communications LLC 3.625 5/15/30 24,240 20,485
Discovery Communications LLC 4.000 9/15/55 16,661 9,976
Meta Platforms Inc. 4.950 5/15/33 49,016 46,994
Meta Platforms Inc. 5.600 5/15/53 29,815 28,238
Meta Platforms Inc. 5.750 5/15/63 15,300 14,411
NBCUniversal Media LLC 4.450 1/15/43 6,495 5,308
4 NBN Co. Ltd. 1.625 1/8/27 25,935 22,885
4 NBN Co. Ltd. 2.625 5/5/31 38,645 31,107
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NBN Co. Ltd. 2.500 1/8/32 68,983 53,796
NTT Finance Corp. 1.162 4/3/26 76,700 68,799

127/299



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

( ) ( )
NTT Finance Corp. 2.065 4/3/31 11,535 9,107
Ooredoo International Finance Ltd. 2.625 4/8/31 45,300 37,651
Orange SA 9.000 3/1/31 54,566 64,477

Sprint Spectrum Co. LLC / Sprint Spectrum
Co. Il LLC / Sprint Spectrum Co. 111 LLC 4.738 9/20/29 16,475 16,246
T-Mobile USA Inc. 2.050 2/15/28 42,480 36,560
T-Mobile USA Inc. 3.875 4/15/30 73,575 65,127
T-Mobile USA Inc. 2.550 2/15/31 19,710 15,689
T-Mobile USA Inc. 2.250 11/15/31 5,105 3,886
T-Mobile USA Inc. 4.375 4/15/40 17,030 13,678
T-Mobile USA Inc. 3.000 2/15/41 4,964 3,288
T-Mobile USA Inc. 4.500 4/15/50 8,048 6,171
Verizon Communications Inc. 4.329 9/21/28 4,660 4,376
Verizon Communications Inc. 2.355 3/15/32 23,109 17,616
Verizon Communications Inc. 4.812 3/15/39 46,984 40,446
Walt Disney Co. 2.000 9/1/29 84,065 69,511
Walt Disney Co. 2.650 1/13/31 12,455 10,305
Walt Disney Co. 6.200 12/15/34 11,000 11,419
Walt Disney Co. 3.500 5/13/40 52,100 39,024
Walt Disney Co. 2.750 9/1/49 14,600 8,639
Warnermedia Holdings Inc. 3.755 3/15/27 9,931 9,167
Warnermedia Holdings Inc. 4.054 3/15/29 4,996 4,456
1,344,651

1.8 )

Amazon.com Inc. 3.600 4/13/32 82,875 73,511
Amazon.com Inc. 4.800 12/5/34 55,880 53,745
Amazon.com Inc. 4.950 12/5/44 13,920 12,918
Amazon.com Inc. 3.950 4/13/52 20,865 16,120
Amazon.com Inc. 4.250 8/22/57 29,070 23,251
American Honda Finance Corp. 2.300 9/9/26 17,135 15,671
American Honda Finance Corp. 2.000 3/24/28 34,925 30,188
4 BWW US Capital LLC 0.800 4/1/24 25,960 25,308
4 BMW US Capital LLC 1.250 8/12/26 28,890 25,727
2 Duke University 2.832 10/1/55 9,635 5,900
4 ERAC USA Finance LLC 4.900 5/1/33 45,457 42,598
4 ERAC USA Finance LLC 7.000 10/15/37 3,775 4,081
4 ERAC USA Finance LLC 5.625 3/15/42 31,000 28,924
4 ERAC USA Finance LLC 5.400 5/1/53 26,850 24,682
General Motors Financial Co. Inc. 3.950 4/13/24 58,730 57,962
George Washington University 3.545 9/15/46 10,000 7,057
Georgetown University 4.315 4/1/49 5,155 4,153
Georgetown University 2.943 4/1/50 9,795 6,001
Georgetown University 5.115 4/1/53 13,465 12,247
Home Depot Inc. 3.900 12/6/28 10,040 9,464
Home Depot Inc. 1.875 9/15/31 8,465 6,558
Home Depot Inc. 3.250 4/15/32 22,220 19,053
Home Depot Inc. 4.500 9/15/32 41,895 39,529
Home Depot Inc. 3.300 4/15/40 32,073 23,845
Home Depot Inc. 4.400 3/15/45 22,390 18,470
Home Depot Inc. 4.250 4/1/46 18,668 14,932
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Home Depot Inc. 4.500 12/6/48 12,020 10,073
Home Depot Inc. 3.125 12/15/49 2,435 1,587
Home Depot Inc. 2.375 3/15/51 2,435 1,337
Home Depot Inc. 2.750 9/15/51 19,470 11,536
Home Depot Inc. 3.625 4/15/52 39,335 27,953
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( ) ( )
Home Depot Inc. 4.950 9/15/52 52,506 46,960
4 Hyundai Capital America 0.875 6/14/24 30,300 29,204
4 Hyundai Capital America 1.650 9/17/26 36,110 31,874
2 Johns Hopkins University 4.083 7/1/53 7,145 5,657
2 Johns Hopkins University 2.813 1/1/60 2,920 1,704
Lowe®s Cos. Inc. 3.100 5/3/27 100,000 92,091
Lowe®s Cos. Inc. 3.750 4/1/32 8,874 7,682
licDonald®s Corp. 3.625 9/1/49 10,554 7,435
Northeastern University 2.894 10/1/50 8,570 5,307
Starbucks Corp. 3.350 3/12/50 7,185 4,706
Thomas Jefferson University 3.847 11/1/57 11,905 7,966
University of Chicago 2.761 4/1/45 9,540 6,879
University of Southern California 4.976 10/1/53 22,195 20,356
VF Corp. 2.800 4/23/27 15,335 13,616
935,818
(1.9 )

Anheuser-Busch Cos. LLC / Anheuser-Busch
InBev Worldwide Inc. 4.700 2/1/36 15,460 14,166

Anheuser-Busch Cos. LLC / Anheuser-Busch
InBev Worldwide Inc. 4.900 2/1/46 67,126 58,455
Anheuser-Busch InBev Worldwide Inc. 4.375 4/15/38 18,114 15,711
Anheuser-Busch InBev Worldwide Inc. 4.950 1/15/42 32,915 29,789
Anheuser-Busch InBev Worldwide Inc. 5.800 1/23/59 2,451 2,396
Anheuser-Busch InBev Worldwide Inc. 4.600 6/1/60 9,100 7,459
Archer-Daniels-Midland Co. 4.500 3/15/49 34,425 29,001
Bacardi Ltd. / Bacardi-Martini BV 5.250 1/15/29 5,610 5,429
Bacardi Ltd. / Bacardi-Martini BV 5.900 6/15/43 5,165 4,789
Bat Capital Corp. 7.079 8/2/43 11,080 10,625
BAT Capital Corp. 6.343 8/2/30 9,885 9,736
Cargill Inc. 4.760 11/23/45 57,879 48,871
CK Hutchison International 20 Ltd. 3.375 5/8/50 22,780 15,172
Coca-Cola Europacific Partners plc 0.800 5/3/24 53,765 52,148
Conagra Brands Inc. 4.600 11/1/25 7,685 7,474
Conagra Brands Inc. 1.375 11/1/27 4,905 4,102
Conagra Brands Inc. 5.300 11/1/38 475 416
Danone SA 2.947 11/2/26 68,785 63,905
Diageo Capital plc 2.375 10/24/29 19,420 16,435
Diageo Capital plc 2.000 4/29/30 11,315 9,166
Estee Lauder Cos. Inc. 4.650 5/15/33 23,950 22,378
Estee Lauder Cos. Inc. 5.150 5/15/53 19,221 17,278
Hormel Foods Corp. 1.700 6/3/28 11,685 9,990
Kenvue Inc. 5.000 3/22/30 33,735 32,848
Kenvue Inc. 5.100 3/22/43 15,210 13,991
Kenvue Inc. 5.050 3/22/53 16,540 14,986
McCormick & Co. Inc. 2.500 4/15/30 6,060 4,947
Molson Coors Beverage Co. 3.000 7/15/26 50,000 46,478
PepsiCo Inc. 2.375 10/6/26 67,645 62,772
Philip Morris International Inc. 5.125 11/17/27 34,170 33,471
Philip Morris International Inc. 5.625 11/17/29 21,285 21,027
Philip Morris International Inc. 5.125 2/15/30 107,883 103,478
Philip Morris International Inc. 5.750 11/17/32 36,830 35,899
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Philip Morris International Inc. 5.375 2/15/33 83,514 78,951
Philip Morris International Inc. 4.500 3/20/42 11,665 9,325
Philip Morris International Inc. 3.875 8/21/42 22,785 16,754
Philip Morris International Inc. 4.125 3/4/43 10,000 7,516
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Philip Morris International Inc. 4.875 11/15/43 5,83; : 4734;

Philip Morris International Inc. 4.250 11/10/44 15,000 11,364

4 Sigma Alimentos SA de CV 4.125 5/2/26 21,075 20,004
973,550

2.2 )

4 Aker BP ASA 6.000 6/13/33 17,345 16,755
BP Capital Markets America Inc. 1.749 8/10/30 23,705 18,706

BP Capital Markets America Inc. 2.721 1/12/32 58,224 47,246

BP Capital Markets America Inc. 4.812 2/13/33 38,735 36,278

BP Capital Markets America Inc. 4.893 9/11/33 39,620 37,185

BP Capital Markets America Inc. 2.772 11/10/50 17,760 10,453

BP Capital Markets America Inc. 2.939 6/4/51 32,550 19,845

BP Capital Markets America Inc. 3.001 3/17/52 46,980 28,856

BP Capital Markets America Inc. 3.379 2/8/61 19,795 12,323

4 Cheniere Energy Partners LP 5.950 6/30/33 22,860 22,050
4 Columbia Pipelines Operating Co. LLC 5.927 8/15/30 11,685 11,508
4 Columbia Pipelines Operating Co. LLC 6.497 8/15/43 39,029 37,912
ConocoPhillips Co. 3.758 3/15/42 11,185 8,569

Eastern Gas Transmission & Storage Inc. 3.000 11/15/29 19,580 16,615

Eastern Gas Transmission & Storage Inc. 4.800 11/1/43 14,190 11,516

Eastern Gas Transmission & Storage Inc. 4.600 12/15/44 7,003 5,397

4 EIG Pearl Holdings Sarl 3.545 8/31/36 49,619 40,327
4 EIG Pearl Holdings Sarl 4.387 11/30/46 24,880 18,094
Energy Transfer LP 5.350 5/15/45 3,410 2,787

Energy Transfer LP 5.300 4/15/47 5,600 4,536

Energy Transfer LP 5.400 10/1/47 16,385 13,476
Enterprise Products Operating LLC 4.900 5/15/46 5,000 4,259
Enterprise Products Operating LLC 4.250 2/15/48 23,475 18,366
Enterprise Products Operating LLC 3.700 1/31/51 5,445 3,834

Equinor ASA 3.250 11/10/24 17,460 17,011

Equinor ASA 2.875 4/6/25 4,965 4,778

Equinor ASA 3.125 4/6/30 82,270 72,717

Equinor ASA 2.375 5/22/30 15,795 13,232

Exxon Mobil Corp. 3.043 3/1/26 7,330 6,950

Exxon Mobil Corp. 2.275 8/16/26 35,095 32,434

Exxon Mobil Corp. 2.440 8/16/29 16,720 14,460

Exxon Mobil Corp. 2.610 10/15/30 36,910 31,163

Exxon Mobil Corp. 4.114 3/1/46 10,845 8,671

4 Galaxy Pipeline Assets Bidco Ltd. 2.160 3/31/34 44,568 37,202
4 Galaxy Pipeline Assets Bidco Ltd. 2.940 9/30/40 36,342 27,988
2,4 Greensaif Pipelines Bidco Sarl 6.129 2/23/38 25,290 24,798
2,4 Greensaif Pipelines Bidco Sarl 6.510 2/23/42 27,045 26,644
ONEOK Inc. 5.650 11/1/28 10,600 10,462

4 QatarEnergy 3.125 7/12/41 23,670 16,331
4 Saudi Arabian 0il Co. 3.500 4/16/29 27,885 25,146
4 Schlumberger Holdings Corp. 3.900 5/17/28 25,724 23,999
Shell International Finance BV 3.250 5/11/25 28,680 27,699

Shell International Finance BV 4.125 5/11/35 40,575 35,758

Shell International Finance BV 5.500 3/25/40 10,795 10,477

Shell International Finance BV 4.375 5/11/45 95,725 78,504
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Shell International Finance BV 3.000 11/26/51 51,310 32,049
Suncor Energy Inc. 5.950 12/1/34 13,000 12,495
TransCanada PipeLines Ltd. 4.875 1/15/26 58,060 56,865
TransCanada PipelLines Ltd. 4.100 4/15/30 14,595 13,056

1,107,782
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( ) ( )
19.5 )

AerCap Ireland Capital DAC / AerCap Global
Aviation Trust 3.000 10/29/28 14,995 12,838

AerCap Ireland Capital DAC / AerCap Global
Aviation Trust 3.300 1/30/32 1,410 1,123

AerCap Ireland Capital DAC / AerCap Global
Aviation Trust 3.400 10/29/33 8,910 6,905
AIA Group Ltd. 3.600 4/9/29 49,000 44,534
AIA Group Ltd. 3.375 4/7/30 12,795 11,213
Allstate Corp. 5.250 3/30/33 17,610 16,618
American Express Co. 5.043 5/1/34 66,296 61,129
American International Group Inc. 6.250 5/1/36 8,338 8,271
American International Group Inc. 4.800 7/10/45 9,065 7,520
American International Group Inc. 4.750 4/1/48 21,540 17,724
American International Group Inc. 4.375 6/30/50 6,125 4,725
Ameriprise Financial Inc. 4.500 5/13/32 14,270 13,045
Ameriprise Financial Inc. 5.150 5/15/33 24,095 22,753
Aon Corp. / Aon Global Holdings plc 2.850 5/28/27 18,420 16,729
4 Athene Global Funding 1.000 4/16/24 23,855 23,105
4 Athene Global Funding 1.985 8/19/28 700 571
4 Athene Global Funding 2.717 1/7/29 42,315 35,011
4 Aviation Capital Group LLC 1.950 9/20/26 23,950 20,883
Banco Santander SA 1.849 3/25/26 48,600 43,681
Banco Santander SA 2.749 12/3/30 13,000 9,700
Banco Santander SA 2.958 3/25/31 9,800 7,799
Bank of America Corp. 3.559 4723127 49,370 46,317
Bank of America Corp. 3.593 7/21/28 42,995 39,250
Bank of America Corp. 3.419 12/20/28 48,603 43,587
Bank of America Corp. 4.271 7/23/29 72,640 66,913
Bank of America Corp. 3.974 2/7/30 69,430 62,315
Bank of America Corp. 3.194 7/23/30 33,250 28,413
Bank of America Corp. 2.496 2/13/31 99,085 79,437
Bank of America Corp. 2.687 4/22/32 56,625 44,400
Bank of America Corp. 2.572 10/20/32 21,500 16,507
Bank of America Corp. 5.015 7/22/33 12,415 11,434
Bank of America Corp. 5.872 9/15/34 49,695 48,316
Bank of America Corp. 6.110 1/29/37 30,000 29,613
Bank of America Corp. 3.846 3/8/37 50,484 40,973
Bank of America Corp. 5.875 2/7142 8,770 8,590
Bank of America Corp. 3.311 4/22/42 25,000 17,330
Bank of America Corp. 5.000 1/21/44 24,180 21,193
Bank of America Corp. 3.946 1/23/49 5,290 3,887
Bank of America Corp. 4.330 3/15/50 59,475 46,122
Bank of America Corp. 2.972 7/21/52 29,030 17,543
Bank of America NA 5.526 8/18/26 72,000 71,635
Bank of New York Mellon 5.148 5/22/26 17,505 17,326
Bank of New York Mellon Corp. 3.000 2/24/25 22,710 21,850
Bank of New York Mellon Corp. 5.834 10/25/33 24,651 24,203
Bank of New York Mellon Corp. 4.706 2/1/34 14,775 13,320
Bank of New York Mellon Corp. 4.967 4/26/34 36,155 33,326
Bank of Nova Scotia 2.700 8/3/26 60,225 55,480
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Bank of Nova Scotia 1.950 2/2/27 12,170 10,765
Banque Federative du Credit Mutuel SA 1.604 10/4/26 33.875 29.808
Barclays plc 3.932 5/7/25 52,770 51,965
Barclays plc 2.852 5/7/26 9,735 9,187
Barclays plc 2.279 11/24/27 10,635 9,367
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Barclays plc 2.667 3/10/32 43,750 33,167
Barclays plc 3.330 11/24/42 16,060 10,227
Berkshire Hathaway Finance Corp. 2.875 3/15/32 11,100 9,317
Berkshire Hathaway Inc. 3.125 3/15/26 18,645 17,779
BlackRock Inc. 2.100 2/25/32 20,194 15,612
BlackRock Inc. 4.750 5/25/33 67,605 63,370

4 Blackstone Holdings Finance Co. LLC 2.550 3/30/32 19,945 15,112
4 BNP Paribas SA 2.819 11/19/25 44,480 42,707
4 BNP Paribas SA 1.323 1/13/27 20,420 18,285
4 BNP Paribas SA 3.500 11/16/27 74,220 67,697
4 BNP Paribas SA 2.591 1/20/28 66,815 59,536
4 BNP Paribas SA 5.335 6/12/29 36,485 35,429
4 BNP Paribas SA 2.159 9/15/29 19,680 16,217
4 BPCE SA 5.700 10/22/23 10,670 10,660
BPCE SA 4.000 4/15/24 25,885 25,606

4 BPCE SA 5.150 7/21/24 37,185 36,633
4 BPCE SA 5.029 1/15/25 73,115 71,712
4 BPCE SA 2.045 10/19/27 24,910 21,923
4 BPCE SA 3.500 10/23/27 64,900 58,612
4 BPCE SA 2.700 10/1/29 48,550 40,726
4 Brighthouse Financial Global Funding 1.000 4/12/24 4,600 4,469
4 Brighthouse Financial Global Funding 1.750 1/13/25 16,695 15,730
4 Brighthouse Financial Global Funding 1.550 5/24/26 37,050 32,805
4 Brighthouse Financial Global Funding 2.000 6/28/28 27,235 22,491
4 Canadian Imperial Bank of Commerce 1.150 7/8/26 35,110 31,325
Capital One Financial Corp. 3.750 4124724 60,945 60,039

Capital One Financial Corp. 3.200 2/5/25 9,055 8,671

Capital One Financial Corp. 6.312 6/8/29 12,270 11,995

Capital One Financial Corp. 6.377 6/8/34 27,163 25,596

Charles Schwab Corp. 0.750 3/18/24 58,465 57,045

Charles Schwab Corp. 3.200 3/2/27 19,790 18,082

Charles Schwab Corp. 2.000 3/20/28 42,325 35,721

Charles Schwab Corp. 2.900 3/3/32 47,885 37,747

Charles Schwab Corp. 5.853 5/19/34 15,790 15,022

Charles Schwab Corp. 6.136 8/24/34 17,820 17,298

Chubb INA Holdings Inc. 3.350 5/15/24 20,340 19,996

Chubb INA Holdings Inc. 3.350 5/3/26 12,280 11,655

Chubb INA Holdings Inc. 4.350 11/3/45 24,795 20,270
Citigroup Inc. 0.981 5/1/25 52,610 50,905
Citigroup Inc. 1.462 6/9/27 90,770 80,209
Citigroup Inc. 3.070 2/24/28 34,000 30,837
Citigroup Inc. 4.125 7/25/28 20,085 18,253
Citigroup Inc. 3.520 10/27/28 72,260 65,351
Citigroup Inc. 3.878 1/24/39 37,225 28,841
Citigroup Inc. 5.875 1/30/42 7,460 7,134
Citigroup Inc. 2.904 11/3/42 19,070 12,197
Citigroup Inc. 5.300 5/6/44 12,142 10,348

CNO Global Funding 1.650 1/6/25 8,460 7,929

CNO Global Funding 2.650 1/6/29 22,195 18,553
Commonwealth Bank of Australia 5.071 9/14/28 35,285 34,963
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Commonwealth Bank of Australia
Commonwealth Bank of Australia
Cooperatieve Rabobank UA
Cooperatieve Rabobank UA

Corebridge Financial Inc.

2.688
3.784
1.106
4.655
3.900
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3/11/31
3/14/32
2/24/27
8/22/28

4/5/32

79,335

4,825
50,065
42,315
19,028

60,442

3,896
44,461
40,128
15,976
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Corebridge Financial Inc. 6.050 9/15/33 7,560 7,343
Corebridge Financial Inc. 4.350 4/5/42 5,430 4,083
Corebridge Financial Inc. 4.400 4/5/52 13,765 10,050

4 Corebridge Global Funding 5.750 7/2/26 17,540 17,333
4 Corebridge Global Funding 5.900 9/19/28 8,200 8,174
4 Credit Agricole SA 3.250 10/4/24 79,590 77,440
4 Credit Agricole SA 5.589 7/5/26 39,945 39,637
4 Credit Agricole SA 6.316 10/3/29 19,340 19,341
Credit Suisse AG 7.500 2/15/28 22,042 23,069

4 Credit Suisse Group AG 2.593 9/11/25 33,940 32,663
4 Credit Suisse Group AG 3.869 1/12/29 11,050 10,003
4 Credit Suisse Group AG 3.001 5/14/32 41,460 32,825
4 Credit Suisse Group AG 6.537 8/12/33 18,710 18,534
4 Danske Bank A/S 5.375 1/12/24 57,035 56,845
4 Danske Bank A/S 1.621 9/11/26 30,135 27,431
4 Danske Bank A/S 1.549 9/10/27 55,390 48,489
4 Danske Bank AS 6.259 9/22/26 33,405 33,406
Deutsche Bank AG 6.720 1/18/29 10,005 9,943

4 DNB Bank ASA 1.535 5/25/27 51,450 45,381
4 DNB Bank ASA 1.605 3/30/28 45,295 38,841
4 Equitable Financial Life Global Funding 1.400 7/7/25 15,285 14,029
4 Equitable Financial Life Global Funding 1.300 7/12/26 26,910 23,508
4 Equitable Financial Life Global Funding 1.700 11/12/26 12,195 10,627
4 Equitable Financial Life Global Funding 1.400 8/27/27 33,510 28,161
4 Equitable Financial Life Global Funding 1.800 3/8/28 30,265 25,330
Fifth Third Bancorp 4.055 4/25/28 24,480 22,573

Fifth Third Bancorp 4.337 4/25/33 8,535 7,215

4 Five Corners Funding Trust 4.419 11/15/23 5,320 5,309
4 Five Corners Funding Trust 111 5.791 2/15/33 26,645 26,154
4 Five Corners Funding Trust IV 5.997 2/15/53 48,671 46,047
4 GA Global Funding Trust 1.000 4/8/24 36,170 35,085
Goldman Sachs Group Inc. 3.272 9/29/25 44,260 42,878

Goldman Sachs Group Inc. 3.500 11/16/26 48,000 44,626

Goldman Sachs Group Inc. 3.850 1/26/27 26,525 24,875

Goldman Sachs Group Inc. 1.431 3/9/27 35,170 31,307

Goldman Sachs Group Inc. 1.542 9/10/27 43,275 37,884

Goldman Sachs Group Inc. 3.691 6/5/28 22,025 20,279

Goldman Sachs Group Inc. 3.814 4/23/29 72,755 66,069

Goldman Sachs Group Inc. 4.223 5/1/29 54,990 50,891

Goldman Sachs Group Inc. 3.800 3/15/30 21,120 18,590

Goldman Sachs Group Inc. 2.615 4/22/32 88,650 69,195

Goldman Sachs Group Inc. 2.383 7/21/32 45,765 34,838

Goldman Sachs Group Inc. 2.650 10/21/32 24,510 18,944

Goldman Sachs Group Inc. 3.102 2/24/33 103,655 82,889

Goldman Sachs Group Inc. 6.250 2/1/41 20,700 20,843

Goldman Sachs Group Inc. 3.210 4/22/42 10,000 6,765

Goldman Sachs Group Inc. 4.800 7/8/44 19,895 16,493
Guardian Life Global Funding 1.250 5/13/26 7,235 6,443

HSBC Holdings plc 0.976 5/24/25 19,405 18,699

HSBC Holdings plc 1.589 5/24/27 24,800 21,862
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HSBC Holdings plc 5.887 8/14/27 47,825 47,259
HSBC Holdings plc 2.251 11/22/27 73,225 64,602
HSBC Holdings plc 4.041 3/13/28 27,520 25,466
HSBC Holdings plc 2.013 9/22/28 10,000 8,485
HSBC Holdings plc 7.390 11/3/28 36,110 37,333
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HSBC Holdings plc 4.583 6/19/29 22,690 20,993

HSBC Holdings plc 2.206 8/17/29 32,365 26,691

HSBC Holdings plc 2.357 8/18/31 62,305 47,855

HSBC Holdings plc 7.625 5/17/32 15,800 16,218

HSBC Holdings plc 2.804 5/24/32 54,790 42,430

HSBC Holdings plc 2.871 11/22/32 11,015 8,468

HSBC Holdings plc 5.402 8/11/33 11,470 10,579

HSBC Holdings plc 6.500 5/2/36 19,800 19,225

HSBC Holdings plc 6.100 1/14/42 41,200 40,823
Huntington National Bank 4.552 5/17/28 17,175 16,044

ING Groep NV 3.950 3/29/27 33,605 31,422

ING Groep NV 1.726 4/1/27 33,125 29,635
Intercontinental Exchange Inc. 4.350 6/15/29 17,315 16,285
Intercontinental Exchange Inc. 1.850 9/15/32 16,125 11,788
Intercontinental Exchange Inc. 4.600 3/15/33 43,125 39,520
Intercontinental Exchange Inc. 2.650 9/15/40 6,100 3,984
Intercontinental Exchange Inc. 3.000 6/15/50 55,840 34,448
Intercontinental Exchange Inc. 4.950 6/15/52 46,610 40,376
Intercontinental Exchange Inc. 3.000 9/15/60 27,695 15,791

4 JAB Holdings BV 2.200 11/23/30 10,375 7,888
4 JAB Holdings BV 3.750 5/28/51 20,355 12,438
4 JAB Holdings BV 4.500 4/8/52 51,835 36,284
4 Jackson National Life Global Funding 3.250 1/30/24 48,955 48,473
4 Jackson National Life Global Funding 1.750 1/12/25 18,300 17,201
JPMorgan Chase & Co. 3.900 7/15/25 11,560 11,196
JPMorgan Chase & Co. 7.750 7/15/25 25,000 25,798
JPMorgan Chase & Co. 3.300 4/1/26 26,730 25,209
JPMorgan Chase & Co. 2.950 10/1/26 75,000 69,412
JPMorgan Chase & Co. 4.250 10/1/27 9,275 8,809
JPMorgan Chase & Co. 2.069 6/1/29 14,530 12,238
JPMorgan Chase & Co. 4.452 12/5/29 40,000 37,271
JPMorgan Chase & Co. 3.702 5/6/30 18,940 16,883
JPMorgan Chase & Co. 1.953 2/4/32 37,965 28,760
JPMorgan Chase & Co. 2.580 4/22/32 22,175 17,488
JPMorgan Chase & Co. 4.912 7/25/33 66,058 60,777
JPMorgan Chase & Co. 5.350 6/1/34 79,567 75,520
JPMorgan Chase & Co. 3.109 4/22/81 38,075 26,403
JPMorgan Chase & Co. 5.600 7/15/41 70,000 66,520
JPMorgan Chase & Co. 5.400 1/6/42 16,235 15,196
JPMorgan Chase & Co. 3.157 4/22/42 19,440 13,312
JPMorgan Chase & Co. 5.625 8/16/43 13,500 12,704
JPMorgan Chase & Co. 4.950 6/1/45 12,000 10,219
JPMorgan Chase & Co. 3.964 11/15/48 160,000 116,585
JPMorgan Chase & Co. 3.109 4/22/51 38,610 23,916

4 KBC Group NV 5.796 1/19/29 7,610 7,428
4 KBC Group NV 6.324 9/21/34 27,180 26,384
4 Liberty Mutual Group Inc. 5.500 6/15/52 33,825 28,874
4 Liberty Mutual Insurance Co. 8.500 5/15/25 21,665 22,348
4 LSEGA Financing plc 1.375 4/6/26 97,795 87,346
4 LSEGA Financing plc 2.000 4/6/28 63,125 53,452
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LSEGA Financing plc 2.500 4/6/31 51,246 41,187
Macquarie Group Ltd. 1.935 4/14/28 42,250 36,400
Macquarie Group Ltd. 2.871 1/14/33 31,280 23,641
Manufacturers & Traders Trust Co. 2.900 2/6/25 20,085 19,054
Manufacturers & Traders Trust Co. 4.700 1/27/28 61,381 56,546
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Marsh & McLennan Cos. Inc. 4.375 3/15/29 22,125 20,964

Marsh & McLennan Cos. Inc. 4.900 3/15/49 5,400 4,672

Marsh & McLennan Cos. Inc. 2.900 12/15/51 18,280 10,971

Marsh & McLennan Cos. Inc. 5.450 3/15/53 460 429

4 Massachusetts Mutual Life Insurance Co. 3.200 12/1/61 19,410 10,934
MetlLife Inc. 3.600 4/10/24 28,000 27,664

MetlLife Inc. 4.125 8/13/42 5,300 4,146

MetLife Inc. 4.875 11/13/43 17,500 15,043

MetLife Inc. 5.000 7/15/52 13,833 11,945

4 Metropolitan Life Global Funding 1 3.450 12/18/26 29,970 28,003
4 Metropolitan Life Global Funding 1 4.400 6/30/27 15,070 14,382
4 Metropolitan Life Global Funding 1 3.000 9/19/27 43,250 39,173
4 Metropolitan Life Global Funding 1 4.300 8/25/29 23,695 22,088
4 Metropolitan Life Global Funding I 2.400 1/11/32 61,345 48,169
4 Metropolitan Life Global Funding I 5.150 3/28/33 16,670 15,751
4 Metropolitan Life Insurance Co. 7.800 11/1/25 25,000 25,874
Mitsubishi UFJ Financial Group Inc. 5.017 7/20/28 49,105 47,448

Morgan Stanley 0.790 5/30/25 51,000 48,975

Morgan Stanley 2.720 7/22/25 51,520 49,997

Morgan Stanley 4.000 7/23/25 20,805 20,113

Morgan Stanley 2.630 2/18/26 60,280 57,334

Morgan Stanley 3.125 7/27/26 36,950 34,319

Morgan Stanley 4.350 9/8/26 15,000 14,303

Morgan Stanley 3.625 1/20/27 31,000 28,932

Morgan Stanley 3.772 1/24/29 56,830 51,790

Morgan Stanley 2.699 1/22/31 72,345 59,035

Morgan Stanley 7.250 4/1/32 51,100 55,936

Morgan Stanley 2.239 7/21/32 59,815 45,094

Morgan Stanley 2.511 10/20/32 90,340 69,004

Morgan Stanley 2.943 1/21/33 31,085 24,432

Morgan Stanley 2.484 9/16/36 53,080 38,789

Morgan Stanley 5.297 4/20/37 14,345 12,811

Morgan Stanley 5.948 1/19/38 50,276 47,101

Morgan Stanley 4.300 1/27/45 24,705 19,527

Nasdaq Inc. 5.550 2/15/34 17,635 16,824

Nasdaq Inc. 3.950 3/7/52 17,300 12,063

Nasdaq Inc. 5.950 8/15/53 6,200 5,791

Nasdaq Inc. 6.100 6/28/63 4,495 4,162
National Australia Bank Ltd. 3.905 6/9/27 60,000 56,769

4 National Australia Bank Ltd. 2.332 8/21/30 83,980 63,534
4 National Australia Bank Ltd. 2.990 5/21/31 55,019 42,642
4 National Australia Bank Ltd. 3.347 1/12/37 26,175 19,846
4 National Securities Clearing Corp. 5.100 11/21/27 54,105 53,254
4 Nationwide Financial Services Inc. 3.900 11/30/49 47,630 33,346
4 Nationwide Mutual Insurance Co. 4.350 4/30/50 66,415 47,476
NatWest Group plc 1.642 6/14/27 30,570 26,981

4 NatWest Markets plc 0.800 8/12/24 23,725 22,676
4 NBK SPC Ltd. 1.625 9/15/27 67,250 59,581
4 New York Life Insurance Co. 5.875 5/15/33 44,785 44,343
4 New York Life Insurance Co. 3.750 5/15/50 17,810 12,324
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Pacific LifeCorp 5.400 9/15/52 29,000 25,923

Penske Truck Leasing Co. LP / PTL Finance
Corp. 3.450 7/1/24 15,560 15,266

Penske Truck Leasing Co. LP / PTL Finance
Corp. 2.700 11/1/24 22,660 21,777

Penske Truck Leasing Co. LP / PTL Finance
Corp. 3.950 3/10/25 53,520 51,664

Penske Truck Leasing Co. LP / PTL Finance
Corp. 5.875 11/15/27 47,575 46,727

Penske Truck Leasing Co. LP / PTL Finance
Corp. 5.700 2/1/28 42,125 41,046

Penske Truck Leasing Co. LP / PTL Finance
Corp. 6.050 8/1/28 36,460 36,011
PNC Bank NA 3.300 10/30/24 14,645 14,220
PNC Bank NA 2.950 2/23/25 34,775 33,315
PNC Bank NA 3.100 10/25/27 42,485 38,229
PNC Bank NA 3.250 1/22/28 55,960 50,556
Pricoa Global Funding I 5.100 5/30/28 33,652 33,085
Principal Life Global Funding Il 2 500 9/16/29 45,000 37,501
Progressive Corp. 4.950 6/15/33 53,892 51,235
Protective Life Global Funding 4.714 7/6/27 30,000 28,756
Prudential Financial Inc. 3.000 3/10/40 8,200 5,688
RGA Global Funding 2.700 1/18/29 32,500 27,576
Royal Bank of Canada 5.000 2/1/33 49,500 46,082
Standard Chartered plc 1.214 3/23/25 12,545 12,210
Standard Chartered plc 6.301 1/9/29 32,400 32,254
State Street Corp. 4.821 1/26/34 14,895 13,569
4 Sumitomo Mitsui Trust Bank Ltd. 0.850 3/25/24 100,340 97,918
4 Svenska Handelsbanken AB 1.418 6/11/27 65,775 57,743
4 Swedbank AB 6.136 9/12/26 32,595 32,409
4 Teachers Insurance & Annuity Assn. of America 4.900 9/15/44 28,400 23,914
4 Teachers Insurance & Annuity Assn. of America 4.270 5/15/47 42,865 32,550
4 Temasek Financial 1 Ltd. 3.625 8/1/28 36,135 33,998
4 Temasek Financial 1 Ltd. 2.375 8/2/41 34,339 23,519
Truist Financial Corp. 3.700 6/5/25 48,000 46,037
Truist Financial Corp. 4.873 1/26/29 18,520 17,388
UBS AG 1.250 6/1/26 60,465 53,713
UBS AG 5.650 9/11/28 52,590 51,739
UBS Group AG 3.750 3/26/25 19,285 18,544
4 UBS Group AG 1.494 8/10/27 40,025 34,894
4 UBS Group AG 2.746 2/11/33 5,670 4,275
4 UBS Group AG 6.301 9/22/34 29,370 28,701
4 UBS Group AG 3.179 2/11/43 29,380 18,881
4 UniCredit SpA 1.982 6/3/27 37,130 32,798
4 UniCredit SpA 3.127 6/3/32 33,730 25,797
US Bancorp 2.375 7/22/26 45,000 40,990
US Bancorp 2.677 1/27/33 5,970 4,502
US Bancorp 2.491 11/3/36 19,767 13,831
Wachovia Corp. 6.605 10/1/25 15,000 15,063
Wells Fargo & Co. 4.480 1/16/24 34,444 34,274
Wells Fargo & Co. 3.000 2/19/25 28,660 27,531
Wells Fargo & Co. 3.550 9/29/25 27,170 25,952
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Wells Fargo & Co. 3.000 4/22/26 36,830 34,310
Wells Fargo & Co. 3.000 10/23/26 6,435 5,906
Wells Fargo & Co. 3.196 6/17/27 57,145 53,043
Wells Fargo & Co. 3.526 3/24/28 70,000 64,207
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Wells Fargo & Co. 2.879 10/30/30 28,045 23,342
Wells Fargo & Co. 2.572 2/11/31 98,745 79,824
Wells Fargo & Co. 3.350 3/2/33 21,795 17,597
Wells Fargo & Co. 4.897 7/25/33 109,912 99,500
Wells Fargo & Co. 5.389 4/24/34 18,140 16,989
Wells Fargo & Co. 5.606 1/15/44 34,961 31,056
Wells Fargo & Co. 4.650 11/4/44 20,735 16,047
Wells Fargo & Co. 4.900 11/17/45 16,060 12,850
Wells Fargo & Co. 4.400 6/14/46 36,200 26,720
Wells Fargo & Co. 4.750 12/7/46 38,790 30,119
Wells Fargo & Co. 4.611 4/25/53 58,110 45,516
10,050,783

4.3 )
AbbVie Inc. 3.800 3/15/25 12,825 12,467
AdventHealth Obligated Group 2.795 11/15/51 21,620 12,892
Advocate Health & Hospitals Corp. 2.211 6/15/30 17,670 14,280
Advocate Health & Hospitals Corp. 3.008 6/15/50 19,220 11,895
4 Alcon Finance Corp. 2.750 9/23/26 5,645 5,190
4 Alcon Finance Corp. 2.600 5/27/30 8,540 7,035
4 Alcon Finance Corp. 5.375 12/6/32 10,270 9,929
4 Alcon Finance Corp. 3.800 9/23/49 8,670 6,146
4 Alcon Finance Corp. 5.750 12/6/52 4,280 4,082
Amgen Inc. 3.625 5/22/24 38,185 37,648
Amgen Inc. 4.400 5/1/45 4,842 3,831
Amgen Inc. 4.200 2/22/52 18,085 13,502
Amgen Inc. 5.750 3/2/63 13,895 12,831
Ascension Health 2.532 11/15/29 48,025 40,905
Ascension Health 4.847 11/15/53 1,950 1,726
AstraZeneca plc 3.375 11/16/25 27,755 26,607
AstraZeneca plc 4.000 1/17/29 30,815 28,999
Banner Health 2.907 1/1/42 12,150 8,120
Bayer US Finance 11 LLC 4.250 12/15/25 23,781 22,890
Bayer US Finance Il LLC 5.500 7/30/35 15,000 13,954
Bayer US Finance LLC 3.375 10/8/24 26,960 26,235
Beth Israel Lahey Health Inc. 3.080 7/1/51 8,165 4,642
Bon Secours Mercy Health Inc. 4.302 7/1/28 19,830 18,712
Bon Secours Mercy Health Inc. 3.464 6/1/30 17,675 15,774
Bon Secours Mercy Health Inc. 2.095 6/1/31 11,525 8,976
Bristol-Myers Squibb Co. 3.400 7/26/29 9,086 8,233
Bristol-Myers Squibb Co. 3.550 3/15/42 49,805 37,382
Bristol-Myers Squibb Co. 4.250 10/26/49 23,645 18,744
Bristol-Myers Squibb Co. 2.550 11/13/50 10,415 5,948
Children®s Hospital Corp. 2.585 2/1/50 5,670 3,259
Cigna Group 3.250 4/15/25 30,765 29,577
Cigna Group 4.375 10/15/28 18,115 17,116
CommonSpirit Health 2.760 10/1/24 28,080 27,193
CommonSpirit Health 3.347 10/1/29 44,950 39,072
CommonSpirit Health 2.782 10/1/30 22,715 18,731
CommonSpirit Health 4.350 11/1/42 21,485 17,298
CommonSpirit Health 3.910 10/1/50 2,570 1,814
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CSL Finance plc 4.250 4/27/32 43,415 39,259
CSL Finance plc 4.750 4127752 4,415 3,711
CVS Health Corp. 1.750 8/21/30 4,915 3,777
CVS Health Corp. 4.875 7/20/35 18,205 16,266
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CVS Pass-Through Trust 5.926 1/10/34 10,361 10,007
Dignity Health 3.812 11/1/24 18,560 18,002
Elevance Health Inc. 3.650 12/1/27 13,150 12,183
Elevance Health Inc. 4.101 3/1/28 34,795 32,768
Elevance Health Inc. 2.550 3/15/31 38,225 30,938
Elevance Health Inc. 5.500 10/15/32 15,105 14,864
Elevance Health Inc. 4.650 8/15/44 3,181 2,625
Elevance Health Inc. 6.100 10/15/52 3,015 3,012
Eli Lilly & Co. 4.875 2/21/53 8,855 8,108
Eli Lilly & Co. 4.950 2/27/63 7,695 6,951
Gilead Sciences Inc. 3.700 4/1/24 21,420 21,188
Gilead Sciences Inc. 3.500 2/1/25 28,575 27,753
Gilead Sciences Inc. 2.600 10/1/40 25,658 16,870
Gilead Sciences Inc. 4.500 2/1/45 37,302 30,914
Gilead Sciences Inc. 4.150 3/1/47 14,640 11,561
Gilead Sciences Inc. 5.550 10/15/53 10,330 9,923
GlaxoSmithKline Capital Inc. 5.375 4/15/34 16,055 16,294
Indiana University Health Inc. Obligated
Group 2.852 11/1/51 12,815 7,642
Inova Health System Foundation 4.068 5/15/52 14,145 10,892
Johnson & Johnson 2.450 3/1/26 78,000 73,242
Kaiser Foundation Hospitals 3.150 5/1/27 15,190 14,182
Kaiser Foundation Hospitals 2810 6/1/41 39,420 26,359
Kaiser Foundation Hospitals 4.875 4/1/42 12,710 11,217
Kaiser Foundation Hospitals 3.002 6/1/51 38,650 24,111
Mass General Brigham Inc. 3.192 7/1/49 32,645 21,311
Mass General Brigham Inc. 3.342 7/1/60 31,285 19,609
Mayo Clinic 4.128 11/15/52 6,465 5,212
Memorial Sloan-Kettering Cancer Center 5.000 7/1/42 11,505 10,348
Memorial Sloan-Kettering Cancer Center 2955 1/1/50 20,260 12,600
Memorial Sloan-Kettering Cancer Center 4.125 7/1/52 7,820 6,008
Memorial Sloan-Kettering Cancer Center 4.200 7/1/55 5,940 4,532
Merck & Co. Inc. 2.750 2/10/25 38,000 36,607
Merck & Co. Inc. 3.400 3/1/29 53,490 48,898
Merck & Co. Inc. 4.150 5/18/43 28,405 23,568
Merck & Co. Inc. 4.900 5/17/44 25,000 22,786
Novartis Capital Corp. 4.400 5/6/44 21,485 18,476
OhioHealth Corp. 2.297 11/15/31 12,575 9,910
Pfizer Inc. 3.000 12/15/26 28,400 26,582
PFizer Inc. 3.450 3/15/29 49,500 45,520
PFizer Inc. 1.700 5/28/30 9,100 7,294
Pfizer Inc. 4.100 9/15/38 52,715 44,852
Pfizer Inc. 2.550 5/28/40 230 154
Pfizer Investment Enterprises Pte Ltd. 4.750 5/19/33 33,360 31,612
Pfizer Investment Enterprises Pte Ltd. 5.110 5/19/43 13,500 12,396
Pfizer Investment Enterprises Pte Ltd. 5.300 5/19/53 31,995 29,716
Piedmont Healthcare Inc. 2044 1/1/32 8,750 6,649
Piedmont Healthcare Inc. 2.719 1/1/42 8,750 5,603
Piedmont Healthcare Inc. 2864 1/1/52 11,625 6,792
Providence St. Joseph Health Obligated Group 2746 10/1/26 10,125 9,231
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Providence St. Joseph Health Obligated Group 2 532 10/1/29 25,655 21,371
Providence St. Joseph Health Obligated Group 5.403 10/1/33 14,415 13,850
Providence St. Joseph Health Obligated Group 3.930 10/1/48 12,030 8,665
Providence St. Joseph Health Obligated Group 2.700 10/1/51 34,000 18,542
Roche Holdings Inc. 2.375 1/28/27 61,570 56,100
Royalty Pharma plc 3.550 9/2/50 48,265 29,564
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Rush Obligated Group 3.922 11/15/29 12,000 10,916
SSM Health Care Corp. 3.823 6/1/27 41,615 39,050
Sutter Health 2.294 8/15/30 19,905 16,034
Takeda Pharmaceutical Co. Ltd. 2.050 3/31/30 7,105 5,713
Takeda Pharmaceutical Co. Ltd. 3.025 7/9/40 15,290 10,619
Thermo Fisher Scientific Inc. 1.750 10/15/28 8,960 7,573
Thermo Fisher Scientific Inc. 2.000 10/15/31 19,320 14,961
Toledo Hospital 5.750 11/15/38 17,965 17,197
UnitedHealth Group Inc. 3.100 3/15/26 14,220 13,500
Uni'tedHealth Group Inc. 3.850 6/15/28 34,260 32,254
UnitedHealth Group Inc. 2.000 5/15/30 11,275 9,126
UnitedHealth Group Inc. 2.300 5/15/31 2,100 1,693
UnitedHealth Group Inc. 4.200 5/15/32 24,290 22,135
UnitedHealth Group Inc. 4.625 7/15/35 9,285 8,580
UnitedHealth Group Inc. 6.625 11/15/37 20,000 21,704
UnitedHealth Group Inc. 3.500 8/15/39 7,300 5,606
UnitedHealth Group Inc. 2.750 5/15/40 12,760 8,660
UnitedHealth Group Inc. 3.050 5/15/41 27,501 19,464
UnitedHealth Group Inc. 4.625 11/15/41 36,010 31,096
UnitedHealth Group Inc. 4.250 3/15/43 31,000 25,439
UnitedHealth Group Inc. 4.750 7/15/45 12,296 10,653
Uni'tedHealth Group Inc. 4.200 1/15/47 8,345 6,632
UnitedHealth Group Inc. 3.750 10/15/47 4,870 3,555
UnitedHealth Group Inc. 4.250 6/15/48 12,545 9,970
UnitedHealth Group Inc. 4.450 12/15/48 4,890 4,008
UnitedHealth Group Inc. 3.700 8/15/49 40,900 29,441
UnitedHealth Group Inc. 2.900 5/15/50 51,194 31,479
UnitedHealth Group Inc. 3.250 5/15/51 19,810 13,032
UnitedHealth Group Inc. 4.750 5/15/52 8,745 7,444
UnitedHealth Group Inc. 5.875 2/15/53 44,821 45,001
UnitedHealth Group Inc. 3.875 8/15/59 8,560 6,082
Wyeth LLC 5.950 4/1/37 15,000 15,341
2,223,225

(1.6 )
4 Ashtead Capital Inc. 2.450 8/12/31 17,920 13,556
4 Ashtead Capital Inc. 5.550 5/30/33 4,475 4,144
4 Ashtead Capital Inc. 5.950 10/15/33 8,250 7,833
4 BAE Systems Holdings Inc. 3.800 10/7/24 26,068 25,496
4 BAE Systems Holdings Inc. 3.850 12/15/25 29,838 28,661
4 BAE Systems plc 3.400 4/15/30 9,390 8,175
Boeing Co. 1.433 2/4/24 34,165 33,632
Boeing Co. 2.700 2/1/27 16,380 14,815
Boeing Co. 3.625 2/1/31 1,040 897
Burlington Northern Santa Fe LLC 5.150 9/1/43 3,748 3,419
Burlington Northern Santa Fe LLC 4.550 9/1/44 5,750 4,829
Burlington Northern Santa Fe LLC 4.150 4/1/45 21,220 16,848
Burlington Northern Santa Fe LLC 4.125 6/15/47 26,898 21,022
Burlington Northern Santa Fe LLC 4.050 6/15/48 3,225 2,490
Burlington Northern Santa Fe LLC 3.050 2/15/51 16,975 10,720
Burlington Northern Santa Fe LLC 2.875 6/15/52 13,410 8,198
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Canadian National Railway Co. 2.450 5/1/50 25 925 14,701
Canadian Pacific Railway Co. 4.950 8/15/45 13,845 11,917
Caterpillar Inc. 5.200 5/27/41 17,290 16,672
CSX Corp. 3.350 9/15/49 7,745 5,169
Daimler Truck Finance North America LLC 5.150 1/16/26 14,735 14,532
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Daimler Truck Finance North America LLC 3.650 4/7/27 ( 29’14; ( 277231
Daimler Truck Finance North America LLC 5.125 1/19/28 4,675 4,557
Eaton Corp. 6.500 6/1/25 10,000 10,148
Eaton Corp. 4.150 3/15/33 7,160 6,470
Honeywell International Inc. 4.250 1/15/29 32,000 30,553
Honeywell International Inc. 5.000 2/15/33 79,594 77,140
Honeywell International Inc. 4.500 1/15/34 53,073 50,094
John Deere Capital Corp. 3.450 3/13/25 43,560 42,347
John Deere Capital Corp. 5.150 9/8/33 40,978 40,052
Lockheed Martin Corp. 1.850 6/15/30 2,545 2,049
Lockheed Martin Corp. 5.250 1/15/33 9,595 9,486
Lockheed Martin Corp. 4.500 5/15/36 6,715 6,116
Lockheed Martin Corp. 3.800 3/1/45 7,501 5,723
Lockheed Martin Corp. 4.700 5/15/46 12,041 10,548
Lockheed Martin Corp. 5.700 11/15/54 24,705 24,611
Republic Services Inc. 4.875 4/1/29 3,640 3,538
RTX Corp. 4.125 11/16/28 10,800 10,054
RTX Corp. 4.450 11/16/38 9,050 7,580
Siemens Financieringsmaatschappij NV 1.700 3/11/28 18,840 16,008
Siemens Financieringsmaatschappij NV 2.150 3/11/31 20,000 15,970
Siemens Financieringsmaatschappij NV 4.400 5/27/45 40,495 33,825
Trane Technologies Financing Ltd. 5.250 3/3/33 1,080 1,040
Union Pacific Corp. 3.700 3/1/29 27,750 25,769
Union Pacific Corp. 2.800 2/14/32 7,135 5,867
Union Pacific Corp. 3.375 2/14/42 14,380 10,542
Union Pacific Corp. 3.250 2/5/50 10,549 7,051
Union Pacific Corp. 3.799 10/1/51 18,788 13,858
Union Pacific Corp. 3.500 2/14/53 34,490 23,791
Union Pacific Corp. 3.550 5/20/61 10,000 6,521
Union Pacific Corp. 3.750 2/5/70 19,165 12,850

United Airlines Class B Series 2018-1
Pass Through Trust 4.600 9/1/27 4,219 3,973
813,178

0.0 )
Corp. Nacional del Cobre de Chile 3.700 1/30/50 20,390 13,246
1.1)

American Tower Corp. 5.000 2/15/24 8,641 8,604
American Tower Corp. 4.400 2/15/26 7,300 7,068
American Tower Corp. 3.800 8/15/29 23,261 20,691
American Tower Trust | 5.490 3/15/28 67,325 66,258
Boston Properties LP 3.800 2/1/24 1,780 1,763
CubeSmart LP 2.250 12/15/28 11,790 9,864
Extra Space Storage LP 5.500 7/1/30 12,025 11,635
Healthpeak OP LLC 2.125 12/1/28 29,850 25,061
Healthpeak OP LLC 3.000 1/15/30 30,600 25,829
Prologis LP 5.250 6/15/53 19,715 17,678
Public Storage Operating Co. 5.125 1/15/29 5,920 5,821
Public Storage Operating Co. 5.100 8/1/33 5,980 5,715
Public Storage Operating Co. 5.350 8/1/53 3,325 3,030
Realty Income Corp. 2.200 6/15/28 25,855 22,010
Realty Income Corp. 4.700 12/15/28 26,960 25,681
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Realty Income Corp. 3.250 1/15/31 19,405 16,290
Realty Income Corp. 2.850 12/15/32 24,565 19,092
Realty Income Corp. 4.900 7/15/33 26,200 23,925
SBA Tower Trust 1.840 4/15/27 53,140 45,416
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( ) ( )
4 SBA Tower Trust 2.836 1/15/50 24,160 23,002
4 SBA Tower Trust 1.884 7/15/50 9,320 8,434
4 SBA Tower Trust 1.631 5/15/51 40,475 34,812
4 SBA Tower Trust 2.593 10/15/56 50,750 38,502
4 Scentre Group Trust 1 / Scentre Group Trust 2 4.375 5/28/30 28,670 26,023
Simon Property Group LP 3.750 2/1/24 6,645 6,591
Simon Property Group LP 3.375 10/1/24 20,470 19,919
Simon Property Group LP 2.450 9/13/29 38,350 31,840
550,554
6.2 )

Apple Inc. 2.750 1/13/25 21,615 20,900
Apple Inc. 3.250 2/23/26 38,220 36,513
Apple Inc. 2.450 8/4/26 55,182 51,283
Apple Inc. 3.350 2/9/27 56,435 53,330
Apple Inc. 3.200 5/11/27 39,750 37,309
Apple Inc. 2.900 9/12/27 83,420 77,017
Apple Inc. 3.850 5/4/43 15,275 12,328
Apple Inc. 4.450 5/6/44 4,035 3,603
Apple Inc. 3.850 8/4/46 36,510 28,725
Apple Inc. 2.650 5/11/50 26,520 16,165
Apple Inc. 4.850 5/10/53 33,364 30,572
Apple Inc. 2.550 8/20/60 27,995 16,017

Broadcom Corp. / Broadcom Cayman Finance
Ld. 3.875 1/15/27 10,955 10,295
Broadcom Inc. 4.150 11/15/30 4,670 4,137
Broadcom Inc. 2.600 2/15/33 25,345 18,901
Broadcom Inc. 3.469 4/15/34 20,074 15,743
Cisco Systems Inc. 2.500 9/20/26 15,921 14,792
Intel Corp. 2.875 5/11/24 29,825 29,288
Intel Corp. 2.000 8/12/31 1,260 985
Intel Corp. 4.150 8/5/32 2,495 2,271
Intel Corp. 5.200 2/10/33 49,245 47,664
Intel Corp. 5.625 2/10/43 37,050 35,229
Intel Corp. 4.100 5/19/46 32,739 25,063
Intel Corp. 3.250 11/15/49 10,000 6,376
Intel Corp. 3.050 8/12/51 36,221 21,871
Intel Corp. 4.900 8/5/52 90,021 75,557
Intel Corp. 5.700 2/10/53 27,465 25,747
Intel Corp. 3.200 8/12/61 16,360 9,477
International Business Machines Corp. 3.625 2/12/24 22,800 22,617
International Business Machines Corp. 7.000 10/30/25 25,000 25,693
International Business Machines Corp. 3.300 5/15/26 148,025 140,167
International Business Machines Corp. 3.500 5/15/29 98,025 88,594
Intuit Inc. 5.200 9/15/33 47,045 45,806
Intuit Inc. 5.500 9/15/53 11,665 11,180
Microsoft Corp. 2.700 2/12/25 23,890 23,056
Microsoft Corp. 3.125 11/3/25 11,865 11,364
Microsoft Corp. 2.400 8/8/26 60,501 56,197
Microsoft Corp. 3.450 8/8/36 25,692 21,657
Microsoft Corp. 2.525 6/1/50 162,183 98,754
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Microsoft Corp. 2.921 3/17/52 80,380 52,739
Microsoft Corp. 2.675 6/1/60 19,051 11,196
Oracle Corp. 2.950 11/15/24 80,105 77,613
Oracle Corp. 1.650 3/25/26 51,805 46,908
Oracle Corp. 3.250 11/15/27 36,619 33,337
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QUALCOMM Inc. 1.300 5/20/28 27,611 23,207
QUALCOMM Inc. 2.150 5/20/30 44,450 36,729
QUALCOMM Inc. 1.650 5/20/32 38,504 28,757
QUALCOMM Inc. 4.500 5/20/52 12,005 9,784
S&P Global Inc. 2.700 3/1/29 18,555 16,241
Teledyne Technologies Inc. 2.950 4/1/28 18,390 15,824
Teledyne Technologies Inc. 2.750 4/1/31 14,270 11,531
1,636,109

6.1 )
AEP Texas Inc. 4.150 5/1/49 4,750 3,425
AEP Texas Inc. 3.450 1/15/50 16,810 10,831
AEP Transmission Co. LLC 4.500 6/15/52 14,190 11,485
Alabama Power Co. 5.200 6/1/41 3,365 2,978
Alabama Power Co. 4.100 1/15/42 5,595 4,257
Alabama Power Co. 3.750 3/1/45 20,255 14,671
Alabama Power Co. 4.300 7/15/48 27,790 21,393
Ameren Illinois Co. 3.800 5/15/28 22,365 21,012
Ameren I1linois Co. 3.700 12/1/47 5,085 3,702
American Water Capital Corp. 2.950 9/1/27 20,245 18,510
American Water Capital Corp. 4.450 6/1/32 19,030 17,549
American Water Capital Corp. 3.750 9/1/47 1,495 1,001
American Water Capital Corp. 4.200 9/1/48 29,696 23,159
American Water Capital Corp. 4.150 6/1/49 885 687
American Water Capital Corp. 3.450 5/1/50 4,430 3,019
Arizona Public Service Co. 3.350 5/15/50 16,830 10,544
Baltimore Gas and Electric Co. 2.400 8/15/26 20,945 19,263
Baltimore Gas and Electric Co. 2.900 6/15/50 9,820 5,858
Berkshire Hathaway Energy Co. 6.125 4/1/36 32,052 32,210
Berkshire Hathaway Energy Co. 5.950 5/15/37 865 846
Berkshire Hathaway Energy Co. 5.150 11/15/43 10,725 9,433
Berkshire Hathaway Energy Co. 4.250 10/15/50 32,020 23,609
Berkshire Hathaway Energy Co. 4.600 5/1/53 37,680 29,308
4 Boston Gas Co. 3.150 8/1/27 8,010 7,205
4 Boston Gas Co. 3.001 8/1/29 5,700 4,818
4 Boston Gas Co. 3.757 3/16/32 13,050 10,931
4 Brooklyn Union Gas Co. 4.273 3/15/48 63,125 43,836
CenterPoint Energy Houston Electric LLC 4.250 2/1/49 6,685 5,274
CenterPoint Energy Resources Corp. 5.250 3/1/28 24,500 24,174
CenterPoint Energy Resources Corp. 4.000 4/1/28 9,123 8,601
CenterPoint Energy Resources Corp. 5.400 3/1/33 28,787 27,710
CenterPoint Energy Resources Corp. 6.625 11/1/37 4,406 4,357
Cleco Corporate Holdings LLC 3.375 9/15/29 13,465 11,266
Cleco Securitization I LLC 4.646 9/1/44 26,300 23,107
Commonwealth Edison Co. 2.950 8/15/27 23,275 21,286
Commonweal'th Edison Co. 4.350 11/15/45 11,990 9,479
Commonwealth Edison Co. 3.650 6/15/46 6,420 4,522
Commonwealth Edison Co. 3.750 8/15/47 5,000 3,591
Commonwealth Edison Co. 4.000 3/1/48 9,180 6,952
Commonwealth Edison Co. 3.850 3/15/52 13,160 9,451
Consolidated Edison Co. of New York Inc. 5.850 3/15/36 9,500 9,239
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Consolidated Edison Co. of New York Inc. 6.300 8/15/37 45,000 45,486
Consolidated Edison Co. of New York Inc. 4.500 12/1/45 30,855 24,510
Consolidated Edison Co. of New York Inc. 3.850 6/15/46 2,752 1,973
Consolidated Edison Co. of New York Inc. 3.950 4/1/50 1,755 1,297
Consolidated Edison Co. of New York Inc. 3.200 12/1/51 32,238 20,125
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Consolidated Edison Co. of New York Inc. 6.150 11/15/52 ( 10’402 : 1075031
Consolidated Edison Co. of New York Inc. 4.625 12/1/54 24,915 19,666
Consolidated Edison Co. of New York Inc. 4.500 5/15/58 29,687 22,511
Consolidated Edison Co. of New York Inc. 3.600 6/15/61 1,350 873
Consumers Energy Co. 4.200 9/1/52 28,110 21,890
Delmarva Power & Light Co. 3.500 11/15/23 9,550 9,512
Dominion Energy Inc. 3.375 4/1/30 1,939 1,668
Dominion Energy Inc. 5.375 11/15/32 21,394 20,426
Dominion Energy Inc. 4.900 8/1/41 13,562 11,299
Dominion Energy Inc. 4.600 3/15/49 13,855 10,783
Dominion Energy Inc. 4.850 8/15/52 40,417 32,609
Dominion Energy South Carolina Inc. 6.625 2/1/32 4,832 5,099
Dominion Energy South Carolina Inc. 5.300 5/15/33 1,446 1,404
Dominion Energy South Carolina Inc. 6.050 1/15/38 23,085 23,031
Dominion Energy South Carolina Inc. 5.450 2/1/41 9,627 8,967
Dominion Energy South Carolina Inc. 4.600 6/15/43 6,830 5,681
Dominion Energy South Carolina Inc. 5.100 6/1/65 25,065 21,518
Duke Energy Carolinas LLC 6.000 12/1/28 5,000 5,095
Duke Energy Carolinas LLC 4.950 1/15/33 4,851 4,614
Duke Energy Carolinas LLC 6.100 6/1/37 17,410 17,316
Duke Energy Carolinas LLC 6.050 4/15/38 4,000 3,993
Duke Energy Carolinas LLC 4.250 12/15/41 6,375 5,098
Duke Energy Carolinas LLC 4.000 9/30/42 5,205 3,988
Duke Energy Carolinas LLC 3.700 12/1/47 17,220 12,220
Duke Energy Carolinas LLC 5.350 1/15/53 36,625 33,521
Duke Energy Corp. 2.650 9/1/26 17,480 16,094
Duke Energy Corp. 3.400 6/15/29 11,420 10,119
Duke Energy Corp. 3.300 6/15/41 33,075 22,662
Duke Energy Corp. 4.800 12/15/45 37,600 30,801
Duke Energy Corp. 3.750 9/1/46 14,740 10,163
Duke Energy Corp. 4.200 6/15/49 13,960 10,179
Duke Energy Corp. 3.500 6/15/51 36,945 23,867
Duke Energy Corp. 5.000 8/15/52 23,510 19,515
Duke Energy Florida LLC 5.950 11/15/52 11,095 10,908
Duke Energy Progress LLC 3.400 4/1/32 38,235 32,388
Duke Energy Progress LLC 6.300 4/1/38 1,625 1,646
Duke Energy Progress LLC 4.100 3/15/43 6,221 4,791
Duke Energy Progress LLC 4.200 8/15/45 61,923 47,263
Duke Energy Progress LLC 2.500 8/15/50 2,455 1,343
Duke Energy Progress LLC 2.900 8/15/51 2,503 1,471
Duke Energy Progress LLC 4.000 4/1/52 9,770 7,112
Duke Energy Progress NC Storm Funding LLC 2 387 7/1/39 34,240 25,888
East Ohio Gas Co. 2.000 6/15/30 13,440 10,468
East Ohio Gas Co. 3.000 6/15/50 19,575 11,305
Eastern Energy Gas Holdings LLC 3.550 11/1/23 14,085 14,040
Edison International 5.250 11/15/28 23,981 23,072
Emera US Finance LP 3.550 6/15/26 23,660 22,187
Entergy Corp. 2.950 9/1/26 7,085 6,547
Entergy Louisiana LLC 3.120 9/1/27 10,065 9,218
Evergy Inc. 2.450 9/15/24 28,130 27,176
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Evergy Kansas Central Inc. 3.250 9/1/49 3.120 2.000
Evergy Metro Inc. 2.250 6/1/30 8,520 6,873
Evergy Metro Inc. 4.200 3/15/48 3,282 2,499
Eversource Energy 2.900 10/1/24 25,155 24,361
Eversource Energy 3.150 1/15/25 6,775 6,550
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Eversource Energy 3.300 1/15/28 14,490 13,188
Eversource Energy 5.450 3/1/28 24,455 24,200
Eversource Energy 3.375 3/1/32 14,435 11,952
Eversource Energy 5.125 5/15/33 11,550 10,761
Exelon Corp. 3.350 3/15/32 32,015 26,609
Florida Power & Light Co. 5.050 4/1/28 11,665 11,520
Florida Power & Light Co. 5.100 4/1/33 12,180 11,784
Florida Power & Light Co. 6.200 6/1/36 12,452 12,451
Florida Power & Light Co. 5.950 2/1/38 10,000 10,080
Florida Power & Light Co. 5.690 3/1/40 4,994 4,914
Florida Power & Light Co. 5.250 2/1/41 29,745 27,736
Florida Power & Light Co. 4.125 2/1/42 20,000 16,173
Florida Power & Light Co. 3.700 12/1/47 18,970 13,757
Fortis Inc. 3.055 10/4/26 44,365 40,669
Georgia Power Co. 4.700 5/15/32 30,600 28,339
Georgia Power Co. 4.950 5/17/33 17,650 16,572
Georgia Power Co. 4.750 9/1/40 34,725 29,328
Georgia Power Co. 4.300 3/15/42 28,162 22,554
Georgia Power Co. 3.700 1/30/50 9,335 6,524
Georgia Power Co. 5.125 5/15/52 35,520 31,377
Indiana Michigan Power Co. 4.250 8/15/48 14,590 11,043
4 ITC Holdings Corp. 4.950 9/22/27 4,440 4,320
4 KeySpan Gas East Corp. 2.742 8/15/26 37,580 34,224
4 KeySpan Gas East Corp. 5.819 4/1/41 5,060 4,513
4 Massachusetts Electric Co. 5.900 11/15/39 21,895 20,467
4 Metropolitan Edison Co. 5.200 4/1/28 1,915 1,865
4 Metropolitan Edison Co. 4.300 1/15/29 6,851 6,361
MidAmerican Energy Co. 5.750 11/1/35 9,925 9,842
MidAmerican Energy Co. 4.400 10/15/44 1,110 901
MidAmerican Energy Co. 4.250 5/1/46 14,675 11,431
MidAmerican Energy Co. 4.250 7/15/49 1,100 858
MidAmerican Energy Co. 3.150 4/15/50 37,370 23,723
Mid-Atlantic Interstate Transmission LLC 4.100 5/15/28 3,400 3,157
Monongahela Power Co. 4.100 4/15/24 11,000 10,866
Monongahela Power Co. 5.400 12/15/43 4,320 3,817

National Rural Utilities Cooperative
Finance Corp. 2.850 1/27/25 32,210 31,044
Nevada Power Co. 3.125 8/1/50 15,175 9,188
NextEra Energy Capital Holdings Inc. 6.051 3/1/25 12,985 13,005
NextEra Energy Capital Holdings Inc. 5.749 9/1/25 13,455 13,415
NextEra Energy Capital Holdings Inc. 3.550 5/1/27 32,950 30,673
NextEra Energy Capital Holdings Inc. 1.900 6/15/28 33,830 28,626
NextEra Energy Capital Holdings Inc. 3.500 4/1/29 12,880 11,520
NextEra Energy Capital Holdings Inc. 2.750 11/1/29 20,155 17,116
NextEra Energy Capital Holdings Inc. 2.950 6/1/30 50,415 40,327
NextEra Energy Capital Holdings Inc. 5.000 7/15/32 4,755 4,447
Niagara Mohawk Power Corp. 4.278 12/15/28 35,280 32,801
Niagara Mohawk Power Corp. 3.025 6/27/50 22,255 12,984
NiSource Inc. 5.250 3/30/28 19,598 19,208
NiSource Inc. 5.250 2/15/43 13,546 11,930
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NiSource Inc. 4.800 2/15/44 9,995 8,215
NiSource Inc. 5.000 6/15/52 22,475 18,723
Northern States Power Co. 2.250 4/1/31 4,915 3,927
Oglethorpe Power Corp. 6.191 1/1/31 35,520 36,072
Oglethorpe Power Corp. 5.950 11/1/39 5,145 4,838
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Oglethorpe Power Corp. 4.550 6/1/44 1,835 1,357
Oglethorpe Power Corp. 4.250 4/1/46 20,029 13,883
Oklahoma Gas and Electric Co. 6.500 4/15/28 10,000 10,176
Oncor Electric Delivery Co. LLC 2.950 4/1/25 31,858 30,586
Oncor Electric Delivery Co. LLC 4.150 6/1/32 7,625 6,932
Oncor Electric Delivery Co. LLC 4.550 9/15/32 27,670 25,438
Oncor Electric Delivery Co. LLC 5.250 9/30/40 11,325 10,640
Oncor Electric Delivery Co. LLC 4.550 12/1/41 3,275 2,750
Oncor Electric Delivery Co. LLC 2.700 11/15/51 23,765 13,524
Oncor Electric Delivery Co. LLC 4.600 6/1/52 26,785 22,102
Oncor Electric Delivery Co. LLC 4.950 9/15/52 13,940 12,170
Pacific Gas and Electric Co. 6.150 1/15/33 19,855 18,838
Pacific Gas and Electric Co. 6.400 6/15/33 18,975 18,307
Pacific Gas and Electric Co. 4.500 7/1/40 22,339 16,622
Pacific Gas and Electric Co. 6.750 1/15/53 3,720 3,493
Pacific Gas and Electric Co. 6.700 4/1/53 27,456 25,730
PECO Energy Co. 4.600 5/15/52 16,875 13,898
Pennsylvania Electric Co. 5.150 3/30/26 915 898
PG&E Energy Recovery Funding LLC 2.280 1/15/38 3,573 2,622
PG&E Energy Recovery Funding LLC 2.822 7/15/48 16,435 10,772
PG&E Wildfire Recovery Funding LLC 5.212 12/1/49 26,060 23,515
PG&E Wildfire Recovery Funding LLC 5.099 6/1/54 23,790 21,472
Piedmont Natural Gas Co Inc. 5.050 5/15/52 14,375 11,856
Potomac Electric Power Co. 6.500 11/15/37 8,000 8,355
PPL Electric Utilities Corp. 5.250 5/15/53 6,060 5,518
Public Service Electric and Gas Co. 3.100 3/15/32 13,910 11,704
Puget Sound Energy Inc. 4.434 11/15/41 19,880 15,321
San Diego Gas & Electric Co. 1.700 10/1/30 4,915 3,794
San Diego Gas & Electric Co. 3.750 6/1/47 5,620 3,981
San Diego Gas & Electric Co. 4.150 5/15/48 1,505 1,143
San Diego Gas & Electric Co. 2.950 8/15/51 711 430
San Diego Gas & Electric Co. 3.700 3/15/52 43,105 29,768
San Diego Gas & Electric Co. 5.350 4/1/53 40,375 36,541
SCE Recovery Funding LLC 0.861 11/15/33 9,028 7,478
SCE Recovery Funding LLC 1.942 5/15/40 3,915 2,673
SCE Recovery Funding LLC 2.510 11/15/43 3,545 2,154
Sempra 3.700 4/1/29 5,190 4,668
Sempra 3.800 2/1/38 20,000 15,521
Sempra 6.000 10/15/39 21,184 20,126
Sierra Pacific Power Co. 2.600 5/1/26 8,027 7,455
Southern California Edison Co. 3.700 8/1/25 3,225 3,101
Southern California Edison Co. 5.950 11/1/32 19,475 19,438
Southern California Edison Co. 5.750 4/1/35 5,000 4,845
Southern California Edison Co. 6.050 3/15/39 3,995 3,852
Southern California Edison Co. 4.500 9/1/40 5,150 4,194
Southern California Edison Co. 4.050 3/15/42 17,788 13,290
Southern California Edison Co. 3.900 3/15/43 8,782 6,405
Southern California Edison Co. 4.650 10/1/43 20,125 16,354
Southern California Edison Co. 3.600 2/1/45 8,160 5,585
Southern California Edison Co. 4.000 4/1/47 3,675 2,661
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Southern California Edison Co. 4.125 3/1/48 32,029 23,595
Southern California Edison Co. 4.875 3/1/49 3,085 2,516
Southern California Edison Co. 3.650 2/1/50 25,325 17,044
Southern California Edison Co. 5.700 3/1/53 6,920 6,328
Southern California Edison Co. 5.875 12/1/53 11,130 10,486
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Southern California Gas Co. 2.600 6/15/26 28,885 26,743
Southern California Gas Co. 6.350 11/15/52 14,830 15,178
Southern Co. 4.400 7/1/46 25,160 19,494
Southern Co. Gas Capital Corp. 5.750 9/15/33 4,235 4,153
Southwest Gas Corp. 2.200 6/15/30 9,465 7,427
Southwestern Electric Power Co. 2.750 10/1/26 15,000 13,744
Southwestern Electric Power Co. 6.200 3/15/40 9,800 9,447
Southwestern Public Service Co. 3.700 8/15/47 3,790 2,598
Texas Electric Market Stabilization

Funding N LLC 4.966 2/1/44 39,050 35,596
Texas Electric Market Stabilization

Funding N LLC 5.057 8/1/48 18,750 16,735
Texas Electric Market Stabilization

Funding N LLC 5.167 2/1/52 17,590 16,116
Tucson Electric Power Co. 5.500 4/15/53 6,980 6,313
Union Electric Co. 4.000 4/1/48 14,942 10,977
Union Electric Co. 3.900 4/1/52 13,335 9,751
Union Electric Co. 5.450 3/15/53 8,175 7,545
Virginia Electric and Power Co. 3.500 3/15/27 40,765 38,131
Virginia Electric and Power Co. 6.000 5/15/37 9,435 9,348
Wisconsin Electric Power Co. 5.700 12/1/36 13,825 13,416
Xcel Energy Inc. 3.350 12/1/26 33,370 31,001

3,167,465
( $26,414,895) 22,816,361

0.8 )

4 Emirate of Abu Dhabi 4.951 717/52 20,995 18,716
4 Government of Bernuda 2.375 8/20/30 18,405 14,824
4 Government of Bermuda 3.375 8/20/50 7,115 4,446
4 Kingdom of Saudi Arabia 5.000 1/18/53 40,250 33,460
4 OMERS Finance Trust 4.000 4/20/28 17,930 17,059
Province of Ontario 2.500 4/21/26 100,400 94,140
Province of Quebec 2.500 4/20/26 134,755 126,451
Republic of Chile 2.550 7/21/33 37,110 28,558
Republic of Chile 3.500 1/31/34 19,975 16,485
Republic of Chile 3.500 4/15/53 22,895 15,129
State of Qatar 3.375 3/14/24 3,250 3,211
State of Qatar 4.400 4/16/50 13,435 10,936
United Mexican States 6.338 5/4/53 16,100 14,684
( $449,208) 398,099
-2 )

Alabama Federal Aid Highway Finance

Authority Government Fund/Grant Revenue 2.650 9/1/37 4,905 3,656
Bay Area Toll Authority Highway Revenue 6.263 4/1/49 4,670 4,995
Bay Area Toll Authority Highway Revenue 7.043 4/1/50 24,800 28,781
Broward County FL Airport System Port,

Airport & Marina Revenue 3.477 10/1/43 10,070 7,812
California GO 7.500 4/1/34 5,845 6,742
California GO 7.350 11/1/39 45,195 51,463
California GO 7.600 11/1/40 2,215 2,616
California Health Facilities Financing

Authority Intergovernmental Agreement

Revenue 4.190 6/1/37 6,305 5,457
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California State University College &
University Revenue 2.719 11/1/52 12,175 7,555

165/299



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

( ) ( )
California State University College &
University Revenue 2.939 11/1/52 15,330 9,487
Chicago Transit Authority Sales & Transfer
Tax Receipts Sales Tax Revenue 6.899 12/1/40 60,260 65,006
Chicago Transit Authority Sales & Transfer
Tax Receipts Sales Tax Revenue
6.899 12/1/40 30,795 33,470
Chicago Transit Authority Sales Tax
Receipts
Fund Sales Tax Revenue 6.200 12/1/40 2,290 2,360
Commonwealth of Massachusetts GO 2.514 7/1/41 10,625 7,212
Commonwealth of Massachusetts
Miscellaneous Taxes Revenue
4.110 7/15/31 15,230 14,656
Dallas Fort Worth International Airport
Port, Airport & Marina Revenue
3.089 11/1/40 7,770 5,718
Dallas Fort Worth International Airport
Port, Airport & Marina Revenue
2.843 1171746 10,280 6,906
Dallas Fort Worth International Airport
Port, Airport & Marina Revenue
4.087 11/1/51 4,680 3,710
Dallas Fort Worth International Airport
Port, Airport & Marina Revenue 4.507 11/1/51 28,285 23,858
District of Columbia Income Tax Revenue 5.591 12/1/34 6,480 6,480
Duke University College & University Revenue 5.850 4/1/37 62,165 64,603
Foothill-Eastern Transportation Corridor
Agency CA Highway Revenue 3.924 1/15/53 11,260 8,139
Georgia Municipal Electric Authority
Electric Power & Light Revenue 6.637 4/1/57 70,334 74,741
Golden State Tobacco Securitization Corp.
Tobacco Settlement Funded Revenue
2.746 6/1/34 2,375 1,868
Golden State Tobacco Securitization Corp.
Tobacco Settlement Funded Revenue
3.293 6/1/42 4,595 3,196
Golden State Tobacco Securitization Corp.
Tobacco Settlement Funded Revenue
3.000 6/1/46 8,885 8,071
Grand Parkway Transportation Corp.
Highway Revenue
3.236 10/1/52 53,710 35,558
Great Lakes Water Authority Sewage
Disposal System Sewer Revenue 3.056 7/1/39 12,495 9,292
Houston TX GO 6.290 3/1/32 12,420 12,729
I1inois G0 5.100 6/1/33 165,730 157,326
Illinois State Toll Highway Authority
Highway Revenue
6.184 1/1/34 16,525 17,027
Jobs ohio Beverage System Economic
Development Revenue
4.433 1/1/33 12,315 11,844
JobsOhio Beverage System Miscel laneous
Revenue
2.833 1/1/38 5,335 4,007
Kansas Development Finance Authority
Appropriations Revenue 4.927 4/15/45 38,405 34,880
Kansas Development Finance Authority
Appropriations Revenue 2.774 5/1/51 15,160 9,963
Louisville and Jefferson County Metropolitan
Sewer District Sewer Revenue 6.250 5/15/43 11,000 11,567
Maryland State Transportation Authority
Transit Revenue 5.888 7/1/43 12,005 12,043
Massachusetts School Building Authority
Sales Tax Revenue 1.753 8/15/30 28,455 23,359
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Massachusetts School Building Authority

Sales Tax Revenue 5.715 8/15/39 15,000 15,147
Massachusetts School Building Authority
Sales Tax Revenue 3.395 10/15/40 16,565 12,572
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Massachusetts School Building Authority
Sales Tax Revenue 2.950 5/15/43 23,000 15,911
Massachusetts Water Resources Authority
Water Revenue 2.823 8/1/41 12,650 9,092
Metropolitan Transportation Authority
Fuel Sales Tax Revenue 6.089 11/15/40 16,940 17,330
Metropolitan Transportation Authority
Miscellaneous Taxes Revenue 7.336 11/15/39 2,430 2,808
Metropolitan Transportation Authority
Transit Revenue 6.200 11/15/26 1,855 1,860
Metropolitan Transportation Authority
Transit Revenue 6.814 11/15/40 27,855 28,695
Metropolitan Transportation Authority
Transit Revenue 5.175 11/15/49 37,785 32,475
Michigan Finance Authority Health,
Hospital, Nursing Home Revenue 3.084 12/1/34 11,385 9,300
New Jersey Turnpike Authority Highway
Revenue 7.414 1/1/40 28,975 33,692
New York State Thruway Authority Highway &
Bridge Trust Fund Fuel Sales Tax Revenue 5.883 4/1/30 29,670 30,130
New York State Thruway Authority Highway
Revenue 2.900 1/1/35 16,215 13,128
New York State Thruway Authority Highway
Revenue 3.500 1/1/42 9,140 7,014
North Texas Tollway Authority Highway Revenue 3.011 1/1/43 15,705 10,791
North Texas Tollway Authority Highway Revenue 6.718 1/1/49 15,100 17,002
Oregon Department of Transportation Fuel
Sales Tax Revenue 5.834 11/15/34 14,510 15,045
Oregon School Boards Association GO 4.759 6/30/28 10,241 10,010
Oregon State University College &
University Revenue 3.424 3/1/60 31,000 21,030
Philadelphia Authority for Industrial
Development Miscellaneous Revenue 6.550 10/15/28 64,830 66,936
Port Authority of New York & New Jersey
Port, Airport & Marina Revenue
5.859 12/1/24 1,960 1,963
Port Authority of New York & New Jersey
Port, Airport & Marina Revenue
5.072 7/15/53 34,450 31,766
Port Authority of New York & New Jersey
Port, Airport & Marina Revenue
3.175 7/15/60 16,940 10,360
Port Authority of New York & New Jersey
Port, Airport & Marina Revenue
4.458 10/1/62 53,000 43,662
Port Authority of New York & New Jersey
Port, Airport & Marina Revenue 4.810 10/15/65 10,910 9,621
Riverside CA General Fund Revenue 3.857 6/1/45 12,905 10,367
Riverside County CA Appropriations Revenue 3.818 2/15/38 9,875 8,455
Rutgers State University of New Jersey
College & University Revenue
3.270 5/1/43 11,595 8,397
Sales Tax Securitization Corp.
Intergovernmental Agreement Revenue
3.238 1/1/42 20,635 15,210
State Board of Administration Finance
Corp. Miscellaneous Revenue
1.705 7/1/27 33,175 28,951
Texas Natural Gas Securitization Finance
Corp. Natural Gas Revenue
5.102 4/1/35 13,800 13,533
Texas Natural Gas Securitization Finance
Corp. Natural Gas Revenue 5.169 4/1/41 20,320 19,402
Texas Transportation Commission GO 2.562 4/1/42 8,625 6,016
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( ) ( )
Texas Transportation Commission State
Highway Fund Miscellaneous Revenue
4.000 10/1/33 17,140 15,637
University of California College &
University Revenue
1.316 5/15/27 13,645 12,014
University of California College &
University Revenue
1.614 5/15/30 23,375 18,809
University of California College &
University Revenue
4.765 5/15/44 4,740 4,290
University of California College &
University Revenue
3.931 5/15/45 18,275 15,638

University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 4.132 5/15/32 17,270 15,698
University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 6.548 5/15/48 10,665 11,492
University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 6.583 5/15/49 15,790 17,051
University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 3.006 5/15/50 14,850 9,421
University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 4.563 5/15/53 45,480 38,356
University of California Regents Medical

Center Pooled Health, Hospital, Nursing

Home Revenue 3.256 5/15/60 27,700 17,369
University of Michigan College &

University Revenue

2.562 4/1/50 31,786 19,004
University of Michigan College &
University Revenue
3.504 4/1/52 14,470 10,411
University of Minnesota College &
University Revenue
4.048 4/1/52 28,000 22,665
Utility Debt Securitization Authority
Electric Power & Light Revenue 3.435 12/15/25 1,341 1,335
Wisconsin Appropriations Revenue 5.700 5/1/26 5.450 5.491
Wisconsin Appropriations Revenue 3.954 5/1/36 28325 24.844
( $1,917,845) 1,647,476
(35.9 )
@7)
Home Depot Inc. 1,172,939 354,415
TJIX Cos. Inc. 2,119,452 188,377
Darden Restaurants Inc. 1.243.317 178,068
Tractor Supply Co. 797,114 161,854
882,714
4.9 )
Philip Morris International Inc. 4.837.134 447 .822
Unilever plc ADR 7,293,680 360,308
Keurig Dr Pepper Inc. 10,044,790 317,114
Procter & Gamble Co. 2.073.338 302,417
Archer-Daniels-Midland Co. 3.629.112 273.708
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Pernod Ricard SA 1,485,136 247,260
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( )
Kenvue Inc. 11,566,472 232,255
Kellogg Co. 3,849,626 229,091
Kimberly-Clark Corp. 1,135,996 137,285
2,547,260
4.3 )
ConocoPhillips 5,851,643 701,027
EOG Resources Inc. 4,686,422 594,051
Coterra Energy Inc. 10,698,471 289,393
Diamondback Energy Inc. 1,754,190 271,689
Phillips 66 1,538,284 184,825
Enbridge Inc. 5,427,964 180,033
2,221,018
(6.5 )
JPMorgan Chase & Co. 5,667,754 821,938
MetLife Inc. 5,918,457 372,330
M&T Bank Corp. 2,560,361 323,758
Morgan Stanley 3,773,490 308,181
American International Group Inc. 4,952,937 300,148
Regions Financial Corp. 15,778,629 271,392
Royal Bank of Canada 2,919,477 255,139
PNC Financial Services Group Inc. 2,019,622 247,949
Chubb Ltd. 835,347 173,902
Goldman Sachs Group Inc. 458,337 148,304
Fidelity National Information Services Inc. 2,509,335 138,691
3,361,732
5.2 )
Pfizer Inc. 19,776,645 655,991
Merck & Co. Inc. 6,014,824 619,226
Johnson & Johnson 2,678,362 417,155
Gilead Sciences Inc. 3,823,888 286,562
AstraZeneca plc ADR 4,218,476 285,675
Roche Holding AG 868,377 237,068
Medtronic plc 2,049,394 160,591
2,662,268
B.9 )
General Dynamics Corp. 1,702,974 376,306
Emerson Electric Co. 3,031,530 292,755
Canadian National Railway Co. 1,923,328 208,284
Siemens AG (Registered) 1,437,995 205,502
RTX Corp. 2,643,229 190,233
Johnson Controls International plc 3,528,369 187,745
Eaton Corp. plc 814,104 173,632
Honeywell International Inc. 806,061 148,912
L3Harris Technologies Inc. 805, 446 140,244
United Parcel Service Inc. Class B (XNYS) 514,100 80,133
2,003,746
.4 )
Cisco Systems Inc. 7,921,753 425,873
Broadcom Inc. 465,943 387,003
QUALCOMM Inc. 2,812,173 312,320
NXP Semiconductors NV 1,163,105 232,528
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Corning Inc. 6,842,234 208,483
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( )
Analog Devices Inc. 971.764 170.146
1,736,353
(1.8 )
Rio Tinto plC ADR 5,011,388 318,925
LyondelIBasell Industries NV Class A 2.783.790 263.625
Barrick Gold Corp. (XTSE) 12,501,252 181,893
PPG Industries Inc. 1.322.357 171,642
936,085
1.6 )
Crown Castle Inc. 2.679.491 246.593
Weyerhaeuser Co. 6,855,939 210,203
Welltower Inc. 2,317,015 189,810
Host Hotels & Resorts Inc. 9.860.027 158,451
805,057
(2.6 )
Exelon Corp. 9,086,000 343,360
American Electric Power Co. Inc. 3.781.117 284416
Sempra 4,041,554 274,947
NextEra Energy Inc. 4,527,471 259,379
Dominion Energy Inc. 4,141,916 185,019
1,347,121
( $14,713,196) 18,503,354
(0.8 )
0.0 )
10 Vanguard Market Liquidity Fund 5.391 300 30
( )
0.8 )
Bank of America Securities, LLC
(2023 29 $29,413,000
2027 31 0.625
$29,988,000 ) 5.300 10/2/23 29,400 29,400
Deutsche Bank Securities, Inc.
(2023 29 $67,630,000
2028 10 31 1.375
$68,952,000 ) 5.300 10/2/23 67,600 67,600
HSBC Bank USA
(2023 29 $56,025,000
2025 31 3.875
$57,120,000 ) 5.280 10/2/23 56,000 56,000
HSBC Bank USA
(2023 29 $67,230,000
2025 2060
2.000 7.500 Fannie Mae 2028
2053 2.000
6.000 Freddie Mac $68,544,000
) 5.300 10/2/23 67,200 67,200
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( ) ( )
JP Morgan Securities LLC
(2023 29 $20,509,000
2027 12 31 3.875
$20,910,000 ) 5.300 10/2/23 20,500 20,0
JP Morgan Securities LLC
(2023 29 $23,010,000
2023 11 30 0.000
$23,460,000 ) 5.300 10/2/23 23,000 23,000
Natixis SA
(2023 29 $45,620,000
2040 13 2.150 Fannie Mae
2023 11 2024 16
0.000 2027 15
2050 15 0.250 2.375
2025 28
2051 11 15 0.250 4.250
$46,512,000
) 5.270 10/2/23 45,600 45,600
NatWest Markets plc
(2023 29 $24,911,000
2024 11 15 2053 15
2.875 7.500
$25,398,000 ) 5.280 10/2/23 24,900 24,900
Nomura International plc
(2023 29 $44,019,000
2026 28 2043 15
0.500 3.875
$44,880,000 ) 5.270 10/2/23 44,000 44,000
RBC Capital Markets LLC
(2023 29 $20,809,000
2024 28 2024 16
0.000 $21,216,000
) 5.290 10/2/23 20,800 20,800
Societe Generale
(2023 29 $21,009,000
2033 15 3.500
$21,420,000 ) 5.270 10/2/23 21,000 21,000
420,000
( $420,030) 420,030
(99.3 ) ( $51,879,112) 51,178,192
©.7 ) 369,071
(100 ) 51,547,263
(7,960,444 )
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1 11,783,000
2
3 2008
4 1933 144A
2023 30 6,786,945,000 13.2
5
6
7
8
9 National Public
Finance Guarantee Corp
10
ADR American Depositary Receipt
DAC Designated Activity Company
GO General Obligation Bond
REMICS Real Estate Mortgage Investment Conduits
SOFR30A 30 30 Day Average Secured Overnight Financing Rate
TSFRIM  CME CME Term Secured Overnight Financing Rate 1-Month
UMBS Uniform Mortgage-Backed Securities
2023 12 778 157,709 (350)
2023 12 3,830 403,526 (2,936)
10 2023 12 5,139 555,333 (1,442)
(4,728)
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2024 30
47,533,209 51,821,093 8,002,731
6 1
51,821,099 8,002,732
1,427 220
1,897 293
539 537 83
60,415 9,330
359,629 55,538
15,580 2,406
950 147
52,261,534 8,070,749
299,988 46,327
6,840 1,056
25,712 3,971
2,394 370
334,934 51,724
51,926,600 8,019,025
2024 30
46,444,909 7,172,487
5,481,691 846,538
51,926,600 8,019,025
341,244,615

0.001 9,009,012 1,391,262

26.40 4,077

™

671,150,402
0.001 42,917,588 6,627,763
63.95 9,876
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2023 30
51,879,082 51,178,162 7,903,444
30 30 5
51,178,192 7,903,448
1,805 279
954 147
537 540 83
454,922 70,254
374,718 57,868
8,234 1,272
654 101
52,020,019 8,033,452
415,956 64,236
8,080 1,248
46,295 7,149
2,425 374
472,756 73,008
51,547,263 7,960,444
2023 30

51,559,811 7,962,382
(12,548) (1,938)
51,547,263 7,960,444

386,112,764
0.001 9,135,157 1,410,742
23.66 3,654

740,089,441
0.001 42,412,106 6,549,702

57.31 8,850
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(31,000)

8,067,000

5,000

179/299

2024 30
595,612 91,980
1,360,087 210,038
377 58
1,956,076 302,077
27,539 4,253
1,386 214
14,644 2,261
39,695 6,130
431 67

1,567 242

274 42

30 5

234 36

406 63

34 5

21 3

86,261 13,321
(123) (19)
86,138 13,302
1,869,938 288,775
1,309,545 202,233
(465) (72)

15 2

128 20
1,309,223 202,183
4,988,809 710,422
4,801 741
402 62
4,994,012 771,225
8,173,173 1,262,183
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2023 30
679,480 104,932
1,305,285 201,575
1,453 224
1,986,218 306,732
30,263 4,674
4,646 717
16,376 2,529
43,485 6,715
509 79
1,820 281
425 66
28 4
225 35
419 65
31 5
17 3
98,244 15,172
(182) (28)
98,062 15,144
1,888,156 291,588
1,004,429 155,114
(35,822) (5,532)
(4,271) (660)
409 63
964,745 148,986
485,274 74,941
1,377 213
1,335 206
132 20
488,118 75,380
3,341,019 515,954

8,285,000

(67,000) (8,000)
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2024 30 2023 30
1,869,938 288,775 1,888,156 291,588
1,309,223 202,183 964,745 148,986
4,994,012 771,225 488,118 75,380
8,173,173 1,262,183 3,341,019 515,954

(457,023) (70,578) (782,872)  (120,899)
(2,136,319)  (329,912) (3,574,046)  (551,940)

(2,593,342)  (400,490) (4,356,918)  (672,839)

(1,112,470)  (171,799) (827,776)  (127,833)
(4,088,024)  (631,314) (2,089,530)  (322,686)

(5,200,494)  (803,112) (2,917,306)  (450,520)

379,337 58,581  (3,933,205)  (607,405)

51,547,263 7,960,444 55,480,468 8,567,849

51,926,600 8,019,025 51,547,263 7,960,444
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30
2024 2023 2022 2021 2020
23.66 2416 29.31 27.46 27.18
0.900 0.817 0.750 0.724 0.775
3.101 0.610 (4.120) 2.306 0.576
4.001 1.427 (3.370) 3.030 1.351
(0.931)  (0.826)  (0.752)  (0.714)  (0.789)
(0.330)  (1.101)  (1.028)  (0.466)  (0.282)
(1.261)  (1.927)  (1.780)  (1.180)  (1.07D)
26.40 23.66 2416 29.31 27.46
17.29 5.79 -12.18 11.22 5.19
9,009 9,135 10,138 12,629 12,260
0.23 0.23 0.23 0.23 0.23
3.61 3.30 2.72 2.51 2.86
59 53 58 39 53
0.00 0.01 0.01 0.0l
0.01
0.23

182/299
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30
2024 2023 2022 2021 2020
57.31 58.52 70.99 66.51 65.85
2.222 2.022 1.865 1.801 1.923
7.515 1.480 (9.975) 5.585 1.379
9.737 3.502 (8.110) 7.386 3.302
(2.299)  (2.044)  (1.869)  (1.777)  (1.959)
(0.798)  (2.668)  (2.491)  (1.129)  (0.683)
(3.097)  (4.712)  (4.360)  (2.906)  (2.642)
63.95 57.31 58.52 70.99 66.51
17.37 5.87 -12.11 11.29 5.24
42,918 42,412 45,342 54,153 48,044
0.16 0.16 0.16 0.16 0.16
3.68 3.38 2.79 2.57 2.93
59 53 58 39 53
0.00 0.01 0.01 0.01
0.01
0.16

183/299
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2024 30

1940

To Be Announced TBA TBA

TBA TBA
TBA
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MSFTA

TBA MSFTA

2024 30 TBA

TBA
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MSFTA

MSFTA

292,00 31,000
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2024 30

2024 30

2024 30
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2024

2024
0.01
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30
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FTSE

0.05

FSA
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30

0.01

0.40

FSA
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1,427,000
0.57
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2024 30
67,000 56,000
0.01
2024 30
6,535,465 6,535,465
1,237,936 1,237,936
22,028,775 22,028,775
372,456 372,456
1,628,537 1,628,537
18,189,624 1,199,346 19,388,970
6 628,954 628,960
18,189,630 33,631,469 51,821,099

73 73
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(465) (465)

15 15

(465) 15 (450)

4,801 4,801

85,592

(85,592)

213,877

1,016,996

4,250,818

5,481,691
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30
2024 2023
1,906,841 1,884,564
686,501 2,472,354
2,593,342 4,356,918

2024 30
47,570,728
6,284,934
(2,034,563)
4,250,371
2024 30
12,790,572,000 18,408,265, 000

17,062,266,000

1940

2024
14,285,000

17a

30

17,305,107,000
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30
2024 2023
755,482 30,667 689,980 27,720
423,942 16,910 732,586 29,896
(2,291,894) (92,445)  (2,250,342) (91,108)
(1,112,470) (44,868) (827,776) (33,492)
2,709,980 44,913 3,251,382 54,110
1,874,919 30,864 3,175,816 53,516
(8,672,923) (144,716)  (8,516,728) (142,319)
(4,088,024) (68,939)  (2,089,530) (34,693)
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2024 30
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2023 30

1940

To Be Announced TBA TBA

TBA TBA
TBA
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2023 30
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2023

2023

30

30
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11
43
0.10
SEC
2023 30

12
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2023
0.01

0.72

2023

30

FTSE
FSA
0.40
30
0.01 FSA
2023 30
59,000

0.01
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4,646,000
0.05

FSA

1,805,000

123,000
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2023 30
6,450,553 6,450,553
942,319 942,319
22,816,361 22,816,361
398,099 398,099
1,647,476 1,647,476
17,813,524 689,830 18,503,354
30 420,000 420,030
17,813,554 33,364,638 51,178,192
4,728 4,728

2023 30

4,728 4,728
4,728 4,728

2023 30
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(35,822)

(35,822)

(4,271) (4,271)

(35,822)

(4,271) (40,093)

1,377

1,377

1,335 1,335

1,377

1,335 2,712

48,971

(48,971)

46,589

687,453

(746,590)

(12,548)

30
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2023 2022
1,884,564 2,353,227
2,472,354 1,759,616
4,356,918 4,112,843

2023 30
51,924,828
4,658,664
(5,405,299)
(746,635)
2023 30
14,375, 286,000 19,530, 634,000
15,160,858,000 15,685, 328,000
30
2023 2022

689,980 27,720 1,371,540 48,953
732,586 29,896 702,804 25,376
(2,250,342) (91,108)  (2,361,748) (85,633)
(827,776) (33,492) (287,404) (11,304)
3,251,382 54,110 5,647,334 83,501
3,175,816 53,516 2,970,296 44,296
(8,516,728) (142,319)  (7,692,552) (115,847)
(2,089,530) (34,693) 925,078 11,950

COVID-19
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Welleshey Income Fund

Financial Statements

Schedule of Investments
Aol Soplembsr 30, 7024

The Tund Nkes 22 complele schadule of portials holdings with the Securities and Exchange Commissien (SEC) for the firal and third quaners of @ach fiecal
year &s an exhibitto its reports on Farm H-FORT, The fund's Form N-PORT reports ane avallable on the SEC's websfie al www sec.gov,

Face Maip!
I&ni: Amcund Ve
& Gowvernment and Agency Obligations {T26%]
U5, Government Securities [T0. TR}
Ureed Slabes Treasuny MoleBond 4 2500 1273125 110,000 110,498
Uritied Slates Treasuny MoleBand 4 S00% TMSRE 2 860 2000
el Sliabics Tty ModaBand 4375% MRS 324010 320079
Uil Sk Teeaiairy Mot Band 3.750% BTS 334070 324,
Uritisd States Treasuny Mola@and 12500 1228 823 T8
Uritied] Sales Treatuy NotaBand 4.125% ST 248540 251,414
U] Salees Teossury MoleBand 4.250% ST 145449 147 659
Uriied Stales Treasuny Nole@and 2 5000 ANR2T 21240 20686
Uritied States Treasury MoteBand 2.750% Ar3027 42,750 41 568
Uritied] Sales Treasury MateBand o S00% 1527 171,590 175,758
Uribdd Silales Treasury MolaBand 4.375% TMSTT 18128 185,075
Uritiod Stales Treasury Note®and 2.750% WAIRT 1A 13,13
Ui Slates Treasury MotedBand 3THR aM1527 155,010 155,737
Ursbdd Slabes Trowsary MolaBand 2125% 3177 29885 29,615
United States Treasuny NoleBand 4.125% 93027 11,500
Uriied States Treasuny NoteBand 4,125% AT 20000 2008
Urited] Flates Treasury NoleBand 387 W7 15520 15556
Urshd Stabes Traasury MoleBond 2ATER 12T 27964 28,225
Uritod Stales Trearsury MoteBond 4 000 2rFARE 286801 28 9094
Uritescd Srlatees Toosirary NotedBond el 3128 Z6E15 26568
Wnibod Stabers Teossary HotwBand 3528 53128 12,580 12,500
Urited States Tressury HolwBond 4.000%, 630728 6586 6,785
Uriteed Sales Trearsury MoteBond 4.125% Tr32E 107,567 109,668
Uritedd Slabes Toeasary NotaBand 4375% 83178 7 .2B&
Ursbod States ry MolaBand 46250, 130,336 135,384
Urited States Treasury Mote@and 4AT5% 13028 r
Uil Slabers Treasury ModaBand 3750% 1231728 150,790 151,827
Uil Slabers Tioasury MolaBand 4.000% 13129 245134 244,308
Urebeed Stabes Treasuy HoleBand 18788 22878 2 AsR 2
Uriiad Slates Treasurny MoleBand 4 2500 A2R29 240,025 247 628
Upiti] Sl Ty Mot Band 4.125% INA9 205218 210
Sintes Tressry MolaBand 46280, 473029 219,099 228,787
Uritiad Slales Tressuny MotaBand 4 500 129 7104 3
Uriied Slales Treatury NotaBand 4 250% 150,300 164,072
Uesiid] Slatees Teossury MoteBand 4 .000r% WIS 278,594 232952
Uriied Stales Treasuny NolwBond 628N 3129 49568 49,783
Uritied Stales Trearsuny MoteBand J500% 10,160 10,104
Urib] Slaters: Trpasury MotaEand 3.750% 30 13152 13,240
Uniied Stales Treasury Note®and 4 000% 3120 2090 21,40
Uritiod States Treasury Note®@aond 4 876% A0 4037 4
Uried Slates Treasury NoteBand 3.750% 1231030 58924 59,274
Ursted] Slales Topasary NoleBand 4 1 7 1425
Uritod States Treasuny HoleBand 4,125% I 25843 2AEST2
Uit Habes Treasury NoteBand 4 500 533 04328 29619
' Ursbed Stabes Treasury MoleBand 4 000% 21534 203679 072N
Ursbed Stales Trsssury MolaBond 4375%, SMS34 335799 351 657
Uritod Stales Treasury Note@ond JATEY A1534 61072 &1
Uritescd it Trosrsary NoteBaond 2 000% WS4 152,871 112354
Wribed Slabirs Toowsary NolwBond 3378% BI1542 51,455 45,431
Uritied States Tressuny Nole@ond 4 000% 1S4z 17907 Mao2e
Uit Slabies Tresury NoteBond JETEWR 211543 458665 44,261
Uriteetd Slabees Teossuny NotaBaond 4 T TS 47,755 51523
Ursbod States Treasuary nid 4.500%, 211544 26384 27530
Urited Sates Treasury MoteBand 4825% S/15M44 BADTT a3
Urstiod] Sabers Trewsury MolaBand 4.125% a544 12373 12,378
United States Treasary NoteBond 2H25% 511553 543
thiadmuhn'llmry MeoteBand 4. T50% TMSSY 4,770 52680
Uritisd States Treasury Mote@and 4 250% 2554 45033 45 8OO
Uil Slalet Tioarsury MedaBand 4 825% SMS54 55479 LR
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Faroa Maskat
Mabrsy  Amount Value'
Caugon Daln {5004} {E000}
Unitisd Saates Treasury HotaBond 4.250% BS54 113697 116,008
5,551,590
Amng:r)'hﬂundmuwmﬂ
4E25% BASED 16,500 18,476
Conventional mwusacurmn:i %)
33 Fannky Mas Pool 1.770% 111736 20.188 16,252
W GannieMao 5,000% 10554 74,017 74,153
2 GannisMae | Pool 6000% 8153111505 12 12
T gannie Mas | Pool 6500%  41532-71508 1002 1,073
2} UMBS Pool 2,500% BART-4M38 20,107 1BET1
23 UMBS Pool 3.000% a1/83 5421 4,880
23 UMBS Pool 5.000% B8M/52-7/1/53 46.023 46145
1:‘ UMBS Pool 5.500% 153211154 357,430 362 16T
UMBS Pool G000%  1USI10NES4 27B2IS 204402
808,074
Nanconventional seked Securities (0.3%)
Faannbs Man RE 1.250% 27528 3601 3466
31 Fanni Moo BEMAGSS 3800%  APSN-TIREST AT2ET 45 Bai
23 Famnnio Moo REMICS I000%  122530-07557 26.763 26531
33 Fannie Mas REMICS 1.500% agsd1 1658 1,593
23 Fanniobao REMICS 1.700% A543 443 435
23 FannkMao REMICS 2000%  GOSMI-G2544 3322 3,168
33 Fannie s REMICS 2500%  S2546-205M7 32000 27.205
33 Fannie Map REMICS 4,000% TS5 1539 1529
23 Froddie Mac REMICS 4000%  121520-215M 2218 2332
23 Froddie Mac REMICS 3500%  F1S-12A5M6 14,766 13574
33 Freddo Mac REMICS 2/000% P53 3265 3,198
:: Froddis Mac REMICS 2.500% rMsa: 35 a5
Froodi Mac REMICS 3000%  G1SM4-51546 20295 273
166,325
Tolal U5, Government and Gbligations [Cost 56 456 B71
Agency Obligabions | i 8,555,485
Assei-BackediCommercial Mortgage Backed Securilies (Z4%]
“E Aanet Trusl Chiss A Seres 2016-1 3R 51530 BES B35
26 Al Azl Securdzation Teest Cliss A Somes 2021-22 1.170% 111E26 475
& Akgnod Data Canlers bsssoer LLC Class A2 Sories 202114 1.637% BSdE 43730 41,447
2 American Express Credil Account Master Trust Cless & Sories 2023-4 5.150% G530 42305 44,040
260 el Ok Morigarge Trusl Cliss A1 Series 2010-5 2.503% 10/2540 BEB AE7
b Ammmmtmumn1s«umin 2 E20% 12559 2250 m
au8 Fr'] Enmmmsmmu 1.458% apRGE 200132 1
268 BX Trusl Chiss o5 202 1-ARIA, TSFR1M + 1.014% 6.111% AIS36 14,465 1
2F Coatielain Rircraf Stnachured Tiuel Class & Sedies 2019-18 I567% 4539 15444 14,133
2% GF Mippodyta Issuer LLG Class &1 Senes 20201 1,60 TISG0 4583 4,621
2t GF Hi Issuer LLG Class &1 Sories 202014 5.870% BEG2 3520 3,538
i CFHi LLC Chiss A1 Series 2021-A1 1.530% 31561 38386
¢ DB Masser Finance LLC Clags AZH Series 2019-14 4021% 5 12854 126593
2t Doming's Pz Masher ssuer LLC Class A2 Seres 202114 202 APEE1 16,542 1
2 Domines Pz Masber lssuer LLC Chies AZI Series 2021-14 3151% 47551 25903 23324
i Enlevpeinn Floot Finanging LLC Class AZ Sories 2023-3 6,400% 40,538 41,845
28 Enlapeise Float Finar cmazs-mmu 5.230% 19,245 19,425
218 Fannie bae Coonedlicut Securitios Class 2M2 Seres 2018000, SOFRA0N « 6 014% 11 285 102828 1,462 1,832
28 umumemcmuammmm 1.538% 81738 63588
i Foed Cradi Mastor Dumar Trusl Class A1 Sores 2024-1 £.200% 41529 405TO 41,565
2 Freddie Mac Mulifamiy Stroctured Poss Thiough Carificales Cles A2 S evios K-1521 P A5 17210 13716
21 Freddie Mac Mulifamiy Structuned Pass Through Cerificabes Clrss A2 Sevis K516 5.477% 172520 41561
25 Freddie Mac Mullifamiy Stroctuned Pass Thiough Cerficales Clrss A2 Sevis K733 3.750% 87525 10021 9551
33 Freddie Mac Mullifamidy Sinuciurad Pass Thicugh Comtficates Clrss A3 Senes K-1512 3.050% i 6,823
23 Freddie Mac Mulifamiy Siructured Pass Though Cenficites Clss A% 5 erios K-1513 7aTe &3534 7. &,
23 Froddie Mac Sea Crondd Risk Transhor Trusd Class MA Series 2010-3 3.500% 1072558 16,783 18,233
T Gannie Mag REMICS Class KA Senes 2021-215 2.800%, 02045 62535 56 500
? @M Financial Avfomobils Loasing Trust Cliss A3 Series 2024.2 5.300% 2027 22150 23858
: GManmthnmdﬂuLu Trusl Cliss AZ Saries 2024-2 5.100% INE20 23030 23 488
: R ables Tiusl Clins AZ Sedion 2023-2 4.470% 21628 18125 18,250
o wnmmlmwmmwmmmmmma-z 5.770% B3 31,265 a2.997
2% GM Financial Ravolving Recehables Trust Clss A Seriss 2024-1 4.680% 1311/36 50,205 51834
ik GMF Flosrplan Owmer Rivelving Trus! Clasa A See J024-24 5.0650% IS 22,705 23,485
% Home Pariness of Ameeica Trust Class A Sevies 2021-2 1.901% 12726 31,920 30,168
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Mty ﬁi::ﬂ ih™
= Cogen Dah fioen]
7 Honda Auto Riecevables Owmer Trust Class A3 Sones 20242 [ Fh Y 12028 29,555 0,243
2% Horinon Aircraft Finance || Lid. Class & Sevios 20181 AT% 538 G.ATH 6.0
i%  Hesizon Alrceall Financa |1l Lid, Class A Sedies 2019-2 425% 11558 7.786 7.086
25 MACH1 Lid. Class & Sones 20191 EE 1061539 6,098 5 665
2+ MAPS Lad. A Series 2018-1A & 458% 14 1 1.5
2% Mew Econormy Assets Phase 1 Sponsor LLG Closs A1 Seres 2021-1 1.810% 1WI0G1 122 BES 113,208
3% Mew Economy Assets Phase 1 Speesor LLC Class B1 Seres 2021-1 TA10% W20 10,130 8115
2% Omebain Dired Aute Recoiabies Tust Class & Sories 202 1-18 OATD% MA2E 12,188 11,882
2% Ratained Vintage Dala Cantess lesuor LLT Clives AZA Sovios 202314 S000% WSHE 44028 43807
e wmmlwwmmtwmmm;mlm 4,144% 1154 22000 19,364
2% 5gfF) Professional Loan P Tiruest Clorss AFX, Sories 20218 1.1400% 84T 11,847 10,245
28 Start |l Lid. Closs A& Series 20181 4 085 1544 7561
ik MBQIIFurI-dﬂg LLE Clags A S 2021-1A 1 8465 2551 20,210 18,840
i Taco Ball Fu rlﬂhﬂl.l.l:l‘.‘-hﬂﬁ-'ﬂlmﬁi'l 1A Z284% BZ551 32
2k Vanlage Data Conters Issuer LLC Class A2 Series 2020-14 1.645% G1545 25,188 27,283
28 Vanlage Data Cerders lssuer LLC Class AZ Seres 2021-1A4 2.165% 1061548 35425 36457
1 n Aule Lesass Trusl Class A3 Senes 2024-4 5.210% &2 16,980
O Whoals LﬂmmlngitLGGhuASQmmm 5.800% AMB3E 42840 43,260
ot MMLmFm.dwiLLtGhu#Sudu & 480% BMADE 22,705 22078
4 HT0% 1 1 1957
1.2337.938
m
MMMISMMW J825% A3 25600 24, TS
Arepiicn Movil SAB da CW B.125% 33040 10040 iDa7a
ATATInc, 2.TE0% B3 71,900 64
ATAT Inc £ 400 21504 B4 408 s
ATAT Inc: 3500% 6141 3825 3134
ATATInc, 4.300% 12011542 10,645 9,490
ATAT Inc. 3850 8151 1588 1243
Chatar Cammunacalicers Opaiating LLC | Charler Communicatians Oparaling Capital 3.500°% Iz 21,138 14,689
Comeas! Corp. &.250% 11533 7.560 T_ 426
Comeasl Coip. 4200% BS54 30,155 29,161
Conp. o 400 AM535 326567 31 847
Comeasl Corp. 3750 4140 2300 1580
Coep, 3965 % 1W1AT 40576 33,854
Comoas! Sorp. o 000 a8 T A15 1, 5596
Comoas! Corp. 3955 1148 26,848 22407
Codp. 88T 111151 37513 FEAL
Comeasl Corp. ZA50% 1 1
Comocasl Corp. & 05 111152 19881 16,535
Comean! Coip, 53507 WSE3
Comeasl Coip, 93T 1VISE 156,516 102,519
Coap 2 AT Mg X
5 Coone Comsmunacalions Inc & 500 2175 58525 55819
Platicema inc 4 950% 1533 4901 51,359
Mata Platiomms inc & SO0 SMAS3 208158 126
Bata Platforms inc 5.400°% BS54 19,205 20,11
Mata Platforms Inc S.T50% SMSE3 15300 16,736
!'HCUHHIIHIHMH L 4 450% 1543 10,245 9412
s N8N Co. Led. 1.828%. 18T 28838 24 468
. HBM Co. Lad. 2825% 5531 35845 34 426
' BN Co. Lbd, 2 500% 1832 68983 80,025
& HTT Finanoa Corp. 108N 474246 T8 700 13268
' NTT Finarca Corp. 21065% 43501 8240 TE8M
g Genap Ine. 5.300% 1134 13535 14,064
Darados Inlernational Financa Lid 2EIS% 300 41.m9
gmﬂm LLC ! Sptint 5 Co. Il LLC F Sprisd Spocirum Co. NIl LLC im 9-!3“2%3; ;‘.:gs ﬁ:g
: pint SpednamCa, pred rurm . A .
T-Mobbp LISA Ine, 2.050% 2578 42480 39553
Tehobie LISA Ino. o 200 112e 42, TAS 42 581
Teldobis LS Ino. JETEW 41530 TA575 71,550
T-iobie LGA Inc. 2.550% 2M53 15310 13841
T-Mobde LESA, Inc, 1M1s3 5105 4404
Telobie LESA Ing. & ATE d4MS40 17,000 15, T4
T-Mobilis LEGA Ino F000 TS 4, 381
T-Mobie LSA Ing, 4.500%, 41550 1418 1.260
Mok LISA ng, 5250% 555 37410 37506
Teidobie LIEA 3 1111540 2078
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Facn Mot |
Manl  Ascunl o'
] 50001
Utser Technologies inc o4 SO0 1834 B 830
Uber Technalogies Inc. S.350% O15/54 BS5TH 9487
Comenunalicons [m, s sz 13104 19.905
Ve on Comenu ricabices [mo, & B2 A58 455084 &5 216
Variron Comemunicalions InG. JAD0 E2 250 2043
Watioon Comenu ncalions Ind. B0 MMz 2400 0
Waon Carmen ncalices [Fg, 2875% M0 4,045 FRE
oo Comenu nacations na. 2000%. 080 4193 2858
Vilall Dhanay Cion 3500%. 51340 48193 41
an Discretionary {1.5%) b
sumEE
Aumaron.com [nc. J600% 4332 75375 72,831
Amaran.com lne, ATS% SM244 1671
Amazon. com ing 48505 12844 18230 18,804
Amazon.com Inc 4050% BINAT A, ;
AmaEan, o h 2950% 41352 16465 14,7335
Amacan. com lne 4 250%, 7 A2 BoE X
Amesrican Manda Finamnos Corp. 2.300% LOE 17,125 186,591
Amastican Handa Finansas Conp. 2.000% 2408 0I5 32,505
' EMWVLIS Copetal LLC 1.250r% ananes I8 27,407
n 2a24% BUB0 4,748 349
4 ERAC USA Financa LLC S5.000%: 211529 §.260
' LESA Financn LLG & SO0 33 45457 5,276
. ERAGC USA Financa LLC 5.200% TEID 7827
o ERAC USA Finanos LLG TI000%: 101837 AT76 4,497
= ERAC USA Financa LLG S825% 1542 31000 4
' ERAGC USA Finarca LLC 5 51553 26850 281m
ety 4.315% 4149 5,155 4712
Guorgebovm Univarsy 2.84F% 41750 7785 5,562
Goasepelim Univarsty S.15% 41153 9258
Hicmas Daspot Irez, 4 1 18010 18,565
Homar Despot Irc. 1ATEM: M8 B 7289
Hisma Dapol Iec:. 3250% 4M532 304653 28,678
Haamar Darpot Iz, 3 41540 32073 T
Home Depot Inc, 4 BT5% 215544 ]
[Hicema Iz, 4 500 WSS 22,380 20,B56
Hicrmay Daapst I 4.250% 41548 1565638 16,580
Hosmar Dapot Irc, 4.500%, 120648 12020 1237
Hosmar Daspaot Inc. 3125% 12115049 3435 1,787
Hizeay Darpaost Ime, 2375% 1551 2435 1528
Hoama Dapol Inc, 2.750% aMs% 11570 8,057
Home Dapot Inc, L 41582 30835 24,758
Hosma Daspot Ins. & D50 aM552 915 ]
Hizmi Darpal I, S.300% 21861 22,978
Homae Imz, 5.800% G2 30 3,250
- Hyundai ital Amarica 1650 G728 38,110 3,242
i Sohree Hapking Linkarsty 4.083% TE3 7145 5444
& Johrea Hopki 2.813% 111e0 2520 1880
Lniand Stanéord Jumior Unk ensity 2410% BSsa 2233 1,474
Lowen's Coss. Inc. 3100 52T 100,000 a71.512
Lowen's Cos. Inc, AT 4132 B3 5034
Lows's Cos. Inc. 2.500% 91541 3IH25 2808
Massachusatts Insidube of Technology 2.989% TS0 775 a2
Masaachusalts Inslilube of Technology 22045 TS5 1818 1227
¥ Meattsaslom Linkoiraity 2.854% 50 8BS 6,187
% Hcattwsesbam Unhrorsity 2540% 1280 Ti8 sar
Presichunt and Felloves of Haraard Cofloge J.T45% 11552 410 1
Jiftprgon Univar 384TH MET 5500 4328
Truslees of Prinoion Unive rsity 2518% THSsa 1824 1278
Trusdmes of Prinoeion Unbv rsity 4 200% 152 1588 1,831
Trusdads of Ika Univarsty of Pennsyhania 2 306% W50 5568 3174
3 Urivprsity of Chicago 2.761% 41745 8540 7551
University of Soulbom Calfomia 2945%. WE1T 1500 1,140
Uriparsity of Soulbein Calfamia 4 076% W53 204625 21,297
“Yiaha Uinfversity 2.800% 411580 1245 S
TE4 AT
Cansumer Staples {1.9%)
Ankspusar-Busch Coa. LLC ! Anhauser-Buseh InBey Wirkhade Ine, 4. 700 138 19960 20,032
Anheuser-Busch Cos_ LLC ! Anheuser-Busch Infiyy Workdwade Inc. o4 SO0 2048 TI 28 71,010
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Fie Marioh|
Matunily Amount Ve
gy IR L —
Antspuser-Busch nBey Workdwida Ino, 4A78% A58 18,114 17,440
Anbsousar-Busch nBey Workhwide Inc. 5.450% 2338 &5 82
Anbspusar-Susch nBay Workheida Inc, 4 950% 11542 414888 41870
Anbspuser-Busch nBay Workheide Imo, & 5500 12349 44,482 47 958
Anbssuser-Basch bnBev Workheide Inc. 5600 w2358 2451 2.762
Anbssuser-Busch InBav Waorkhwide Inc 4 600 160 8109 8634
Dianirts-Midland Ca, 4 500% 1549 34425 31,504
BAT Capital Corp. 4.350% A152T 4, 4,093
BAT Capital Carp. TOT9% 12 604
o Cargll Ine, 4, TE0% 1245 57,8719 55430
Cooa-Cola Consolidated Ino, 5280% B9 35300 2830
Cooa-Cola Consolidated Inc. 5.4500% B34 13000 13,700
Comagra Brands Inc. 1.375% 1127 4 483
o Dxanor 54 117226 T8 67,041
Dy Capital plc 2AT6% 10072429 14,420 13,287
Dragos Capal ple 2 000% 4 11,315 085
Deageo Fimance pie S615% 10533 14 15,757
Harvnun ing, 000% 8200
Harmue ing. £ 100 WE2Y 15210 15,722
Karnun Ing. 5.050% VI 18540 16,065
Hanarig Or rlne, £.050% INSd9 284690 29,506
Molson Cooms aCa. A.000% 1528 50,000 48,068
Philip Maois | rermaliceal Ies. 5.125% MHTRT 34170 35,181
Philip Mamis | sdamalioal s, S625% 11729 21285 22589
IPhilip Moris |mernaticnal e, £1285, 215730 107,881 111,883
Philip Morris | mermational Inc. S.125% 2131 11685 12,13
Philip Maois | memaliceal Ine, SATE% IS BASN4 87 17
Ipl.loﬂgqlrﬂmnﬁ:_lwll‘m. 5 250%. 213734 15 428 17068
Philip Moris | mernational Inc. 4 A75% 11541 5813
Philip Morris | nernational Inc. o 5005 Wz 17272 15932
Philip Maomis | slemational lng, 4.125% 3443 13565 11,851
Phitip Morms | mernational Ino, 4 875% 11543 78 14 845
Philip Maoria | siermational ez, 4.250% Wi 19410 i
Energy|26%) 863,130
n.Ilm'.mr 5000 BN 17,345 18177
Ak Aker BP ASA 5.125% 134 4545 4,583
BP Capital Markels Amaerica Inc, 1.746%, 81030 23,708 a1
BP Capital Markets America Inc. 2721% W22 53234 51,880
EBP Cagpital Markets Asmerica e, 4.812% 21333 T35 39,247
BP Capital Markels Amaerica Inc, 4.893% 1133 384620 40,308
BP Sapial Markets Amerka Ino, g2 TR 41,508 43288
BP Capital Markets Amarica Inc. 27T TS50 17,760 11,677
BP Cagital Ma e e, 2935% BA% 32550 22,104
BP Capital Markets Amarica ne, A001% WITE2 46980 220
BP Capital Markets Amarica Inc. 33T 21 19,705 13,036
Chaniara E FarnsaLP S 950 19,460 0,504
& Figatlings g Con LLC -] w79 7.258
& Columbsa Pipelines Molding Co. LLC S681% 11 4,070 4,188
& Codumbia Pipiines Opes Co. LLC S027% AM1530 1,635 12377
' clgmbia Pipalines Opadaling Co. LLG G.036% 1533 3825
& Columbia Pipeiines Operating L ] A543 39029 43,430
*  Columbin Pipelines Operating Co. LLC 65445 1S53 &25 28
GMMI‘#CQ 3.T758% 1542 11,185 ke
Easlom Gas Transmission & Sloeage In, 3000% 1 19,580 18
Easlem Gas Tral Slorage Ino. o4 500 191742 14,180 13,182
Easlem Gas Transmession & Slorags Ino. 4 500 1211544 7, 6312
’ EIG Haldings Sarl 3545% 3135 20033 17,773
L EIG Poarl Holdings Sarl £ T TS 24 880 20,452
E ki Ima. & 00 TIMSEY 106048 12,3003
En Tranales LP B550% 12133 18575 18,305
Eneegy Transher LP 5 550% 51534 1,100 1139
5350%. S84S5 4335 4,128
Eneegy Transfos LP 6.125% 1211545 4. 200 4,377
Enesgy Transles LP 5.300%. 41547 5600 2
Enesgy Transfer LP £,400% 10147 16,385 15,502
En 5 4500 SM554 14,405 14, 7dd
L En? 5.050% 51554 19,305 80T
Enterpeise Products Op LLS 4.900% 515845 5 4,778
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Fien Marioh|
Mol Acount Ve
Lo ___ (5000) (#000)
Equenar ASA ZATEY 428 4 9658 4,920
Exjuinar ASA 3.125% 59622 56,6541
Exoon Mobi Coip 2 510% W53 36910 34,015
ExoonbMobi i 4.114% 146 10845 9 655
& Gakixy Pipsling Bidco Lid. 2. 160% A4 404627 346,056
' by Aasats Bideo Lid. 2 8407 00 35042 20,542
' Pipalings Bileo Sarl 5.853% 14,255 14,757
2% Grennsad Pipefines Bidoo B, 25% [ 6552
i & Pipelines Bidoo Sarl B510% 2232 275 28,177
3 G@reanaad Pipelings Bideo Sarl £,103% 42 33,730 24,597
MPLX 2B50%. AMSAH 5,289
MPLX LP 5.500% B4 1T 645 18,142
QNEQK Ine: 5 11128 10600 11,082
OHECK |ne 4, 750% 101531 19,180 18,183
ONEDH Inc [ G 4,500 4 810
CHNEDK | S5.M00% 11/1/54 37380 37,185
¥ QalaE 3132 W41 23670 18,793
¥ Sausdi Aral il Ca. 3.500r%, 411679 37885 &4
5 Zaudi Arabian Sil Co. 52500 T 21 885 22,300
T e g Em ne
ui i z
Shedl bnlemational FII.'nli;.‘-:f:?:zhI 4.126% 5 40575 0,380
Shedl Bilaenatianal Finasos B 5 .500% V2540 10,795 11,403
Shedl Blasnatianal Finasos B 4 550% BM2i43 2800 2265
Shidl inlemational Finance BV 4. 375% 145 66925 88,031
Shiedl Inlesnational Financs B 3 102851 47570 N2
Surstad Eneggy Inc. S D505 120134 12000 14,006
Targa Rescurces Co 51500 e ams 10,450
Tl E ruaigy beess Canpitad S8 5.150% 45704 16,960 17,547
Tl E rusirg ieess Canpitad S8 5.488% 4554 12,510 12,934
TerlalE ririig ek Canprital 54 S275% W04 12425 12,453
nIE nai s Capital SA & 638% 450 1 19,458
TolalE rerg iees Canpital 54 5425% B1044 16,450 16,546
Hl Lkl 4 875% TMS26 44505 44,696
TransCanadm 5 4,100% 41820 11,985 11,787
: Vehisther Pipaline LLC £.400% 3029 G430 & 585
Whilhar Pipadieg LLC 5. T00% 92031 4820 ERE]
1,266,353
Hnlntllh:g:ﬂ[
& ] Derveloprwnial Haldimg Co., PJS 53T5% SA79 32130 33,450
48 Ahu Dhabd Developmentad Holding Co. PSSC 4.375% W23 32900 T
¥ Abu Dhabd Developmental Co PSSC & 500% B34 504555 53817
BarCanp hreland Capltal DAC ! e Gilobal Aviation Trust 3.300% 13032 1410 1.2
¥ BIB Groiif ple SATI% 32835 5785 6059
Alistate Corp & 250% w033 17610 18,353
Aldltate Coep. & 5500 50735 68,152 6,561
Aliglale Codp 3850% a104e 4153 3402
Amadicon Expeass Co., B .480% 3E0F 9945 10,980
Aamprican Expoess Co & 043% 814 68 57,953
Ameican Expeass Co. SE25% TIBA4  E25 BE3
Amadican Expeass Co S915% 1,100 1,174
dmerican Expoess B 284%. TA6A8 4 500 4 BaE
Amencan Inbamalionasl Group Inc. B250% 138 8338 9205
Amastican Intarmalionsl Group Inc. 4 500 TS 8065 & 660
Amadican Intermalional Group Inc. 4.T50% 41743 13990 13,398
American Intemational Group Inc. 4 ATE 8128 5 487
Amedipries Finandcaline, 5.700% 121528 7233 7764
Finangialing, 4 500 SM332 14270 14,391
Financialinc, 5.150% S5 24 25,006
Aaon # fon Gllobal Holdings pic 2 B50% SZART 13,420 13,024
’ B vy Funding S TA2T 30,160 #0815
’ A Giobal Funding 1.985% 2928
4 hezne Gilobal Funding 21T WIe 4218 9,104
o Al hssniy Global Fundi S5583% 118 25540 26,438
Adhane Holding Lin 412885, 11228 & 5555
A hany Hﬂ!hﬂll.id E250%, 4154 1,100 1,170
s Aviation Capal Group LLC 18500 B30 23450 22 655
Barscn Sanlaeelor A 1.840% 45600 45,720
Bamco Saniander 54 5365% TMS28 30200 30,907
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Facn Mastal
Manl  Ascunl W™
Cougor Lo (5000) (00
Bamco Sanipnder S5 2 Ta5h 127370 10200 G 00%
Bank of America Comp. 3555 AiZAIT 41870 41,363
Band of Amanca Comp, T8 35485 34 837
Bani of Amarnica X 3415% 1 47 296
Band of America Comp. 5:202% 42529 4 a4 B2T
i of Armarica Cop. 427T1% A8 TIH40 TZ A28
Bank of Amerca Corp, 3974 2730 6943 63,192
Bank of Amarnca Sorp. 3.194% W30 33250 31,481
Bank of Amerca Comp, 2 DG 2113 B8 89,737
Bank of Armarca Comp, 258T% AFIRT G5 28,197
Bank of Amanca Corp. 25T3% WA 21 18,844
Bank of America Corp. 5 05% XA 3815 4015
Bard &lmmn. i.mﬂ WI534 5,105 5510
Bard of Amarica Corp, 11 WEET 1
Bani of Amernca Corp. 3 TRAT 50,484 A5 f25
Bardk of Armarica Corp, 5875% 742 8T B.796
Bank of Amarica Corp, 331% AZ4T 25000 20338
Bardi Conp, & 000% 12144 24,180 5599
Band of Amanca Corp. JDadh 1rXAds 5200 4514
i ol Amarica Cop. 4. 330% 3550 43015
Bard of Amarica Corp, 2a73% 282 29034 20517
Banik of Mew York Mallon Comp S.148% & 17,505 17572
Barnk of M Yoik Mallon Comp SAM% 1 24651 26,508
&Ezmmmm :m 21724 ;;;Ig 'llﬁ
Barnd of Mew Yark Mellon Comp S.188% B1A3S a7
Band of Mova Soolin 2.700% BATE 80215 58718
Bani of Nova Scolia £.350% 12726 824930 54 262
Bani of Mova Soolia 1.950% 21227 12170 11,583
I - i o T852% 'Si3e afm  age
m 3330% 12didz 7 TG0 T
Funding InG. 5.:250% 31454 17560 1EATT
EilackRock Funding Ine, S.350% 1ass 154860 164570
BilackRinck Inc. 2.100%: 2282 20,154 17442
BilackRook Inc. 4.T50% - r ] 3859
= Blackstona Holdings Finance Co, LLC 2.550% 32 19945 17325
¥ BNF Paribas S8 1323% W37 20420 19567
5 BNP Paribas 54 3500% MMELT 74,220 72
5 BHP Paribas SA 2500 % V2028 58,145 55,787
B BNP Panibas SA 5335% 61229 20,000 20,597
= BNP Paribas 54 2132 % w2033 1 1380
= BNP Paribas 54 £ B04% 12504 35850 29,965
: apctm gi Z045% 1111'19-!':; 24,910 23519
WEI2
4 BPCE 54 S281% &302a 7.0 -1
o BPCE 54 2.700% 1028 45550 44 568
¥ BPCE 54 T.003% 11934 525 a5
& BPCESA S9IB% 530735 8558 8,
b Biohihusa Financal Global Funding 15504 Sqa7s 37050 o708
¥ E-rwh Financaal Global Funding 2.000% G2A08 27338 24 554
g s gem R a
o : ‘
Bankal C 4 ST 25435 25568
Canadan Ihnunffmm 4EM% 11730 050 30,283
Capital One Financial T a8 1WFART 14255 15024
Milmﬁfwﬂmn BNT% 2 351 4033
Capital Oor Financial Comp 5 Ea TA0 1575
Capital o Financial Comp THEMA% 103031 6128 7.1
Capial One Financial Comp 5817 211734 6,750 J26
Cagital Qo Financial Com, BATTH 5915 §3. 767
Capital Oner Financial Comgp G.051% 2135 48604 1
Capital One Financial Comp SB84% 5851
Chales Selwab Comp, 2200% F2AT 14840 14504
mbﬁorﬁ‘ 20003 I8 F2sN4 w2N
Chubb M4 Hoidings LLE 2380% BAE 12280 12,138
Chubb IMA Heldings LLC 4 350% 1245 24,795 22875
K A S570% 43034 22425 23920
Citigraup Imo, 1 AT §0,770

212/299



EDINETOOOO
O0O000000000000000000000(E33990)
oooooooooooooodooad
Welleshey Income Fund

Farcn Matal
erty Arcunt W™
g, Dats

Ciligroug Ino o4 128% TPEE B ESS BA1E
Citigroup Inc J520% 278 33358

Ciligroup Ing S1T4% 2113730 4618
Citigroup Imo TR ar2a8 Jaz23
Ciligroup Inc SETH% 1rEdz 8192
Cil P InG 2804% 1M/3d2 19070 14,355
Ciligrong Ing, 5 5644 12,142 12,332
Citizens Financial Group Inc. S841% wEa 8.1 §aT8

& SO Global Furding 1.850% 18235 8460 8375

¥ CHO Global Furding 5875% BT 29099 29982

b CHO Global Furd 2 1829 22198 20,288

s Commomwaaih of Austrafia 507T1% 9148 35285 35,71

: Commomallh Mﬂ!&rﬁ 2883% EO =S E,Wﬂ H-_;_,;;:

Ak 1,106% 47,

L i Fiabobani LU 4 G55 BX2RE 4218 42621
Corebwidge Finmncisl Ind: 3 4 24463 '2-26333
Ceanbwidge Financial Ine B.050%, 91533 T 8

IF’lr-m:“r-: :3&&% g.ﬂﬁ 4503
Ny [} Lo m

: oot ﬂlﬂthde'ng :.?Sﬂ’.‘b il'?'lma 17 17,887

& Coaeks Ghobal Funding S:200% 12248 21820 22213

: ?ngr-wlm gm &;zmn 28580 zgﬂmﬂ

% Crodt Agricoks 5, 4531% Qe 27388 WA

& Crodil Agricoks 58 EA1E 7308 TAT2

§ Danalon Eank AIS 1821% s 30,135 29233

& Bank A5 B:286% 5 33,408 33823

& Danslos Bank AIS 15480 1027 52 481

' Dameks Bank A5 5.705% 31730 10,425 10,858
Dusuitac:hin Barik AG B.720% 11829 6105 .06

Bani AG 5A15% 1 133m 14,379

+ ONBBnkASA 1 Boa igms  azeme

L witahin Financial Life Global Funding 1.4800% TS 15288 14,508

L Finmncial Lie Global Funding 1.300% M2RE 26810 28553

= Exquatable Financial Life Global Fu 1.700%: 11224 12,185 11,564

R e G Fanare 18004 Maa Xk nE

u i
s Faduralion des Coisbes fardine du Quabes 5.147% MRTRE 33,100 34577
. ;::mmmm reling di Quinbsie S.250% mg 45,480 499568
hird Bancorp 4055% A58 24480 24201

s Five Comans Funding Trust 0 5.M% 28 26845 28 585

: qummnd' Trusl IV Emﬂﬂ?% 2!'15!5? ;6.&?’1 535268
GA Gichal ing Trusl 4 5900 25850

8 G Global Funding Trus 5 S0 1R29 14,414 14845
Goddmran Fachs Gicup Inc. 3500% 1828 38000 27578
Goldman Sachs Group Ine. 1431% 30727 17585 16825
Goldman Sachs Group Ine. 1542% 810727 43375 41,018
Goldman Snchs Group Inc 81 8 22025 21878
Geoded oy Toche Gicap: 1. B4 9 72,755 71324
Goldman Sachs Group Inc 422 5179 54990 54
Goldman Sachs Group Inc 3 IMS30 21,120 20541
Goldman Sachs Group Inc. 2815% BE 850 TE200
Geold ran Sachs Group: ne. 2 I WTAT2 84472
Goldman Sachs Group Inc 2550% WWE1AZ 24510 21525
Goldman Sachs Group Inc. 10T 13,208 11,852
Goldman Sache Group ne. 241 20,700 23535
Goldman Sachs Group Inc A210% AZE4Z 10,000 795

. SEERSC ol

LR e

HSBGC [ 4] S.88T% 81437 bl 45,1268

HSBG pic 4.041% anane 27520 2T
Hoddings plo 5.50T% S1TR2E X T4 874

HSBC Holdings pl;: 2% WIEZTE 10000 333

P 7.300% 1328 35110

HSBC Holdings plo 4 SA3Y. 18729 15,180 15,189

HSBC Holdings plc 235T% BMEF F y

HSEC Holdinga phc: 7625% SMTEE 15800 15327

HSBE Holdings pic 2 804% 2790
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Farn Meastal
Moty  Amount i
Dun ___ (50001 (30001
HSBEC Holdings plo & 5000 B2rh 19,800 21,884
HSBC Holdings pic 6.100% 1did2 33,700 38641
Hunlingbon Nadional Bank 4551 % SMTA8 ATATS 17,185
WG Groep Ny A8950% T 31310 31,055
WG Groep Ny 1.726% 4127 33,125 41,789
INGG My 5.435% 1830 1276
Inlecortinantal Exchangn e 4.350% &1509 1T NS 17,448
Interconting xchange o 1.850% 8832 16,125 12,368
Intersonmnta Exchange . S000% 61350 by
n £ L !
1 nta :emwlm 4 950%. 61582 48810 4 404
Inbercontinental Ex Imc 3.000% 81580 27895 18
: mmammmmlmim ém 12125 'I:ﬂ i?,&?g
Aacisan National Lie i ] 7.0
Co. i 3.300% 4126 26,730 26402
JFtoagan Chars & Co. 2850% 28 75 73469
& Cao, 4250% WIRT 9375 9336
JPiicagan Chasa & Co. 4 851% 2828 4, 4583
pan Chasa & Co. 81729 14530 13,443
JPRsagan Charis & Co. A5 % 12529 40,000 40178
JPMnepan Chasa & Co, 5012% 1 4500 4618
Chame & Co. AN 5600 18840 18,423
AP Aadgdan Chadd & Co 1.853% 2432 17865 15428
AP sgan Clhada & Ca. 2 580 22175 19,774
JPiicapan Cl 5350% B34 15410 16,125
JPMoagan Chama & Co. 3106 Arxaigl 3B0TS J06T0
HAPMoaan & Caon S.600% mSd1 70,000 TE/085
JPMcagan Chase & Co. 5 400% 1842 162 17292
JPioagan Chamea & Co. L1157 19,440 15,582
Charsa & Co. 5.625% 81643 13,500 14 665
JPMoagan Chaid & Co. 0N 6145 92000 11,871
Go. 3564 % 1548 170,360 147,108
Charmn & Co. 3.108% 1 10 28,4620
. KEBC Groug NV ST 1HMRIE 4166
. 5.324% B2134 27180 29626
. Liberty Mutual Imo 5.500% GSE: 28825 &
‘: L Mutual Imturance Co Em WSS ;w ?2.1“
L LSEthnrl:mgph 1378% 40826 G775 8369
= LSEGHA Financin 210007 4828 63,125 58
" LSEGAF‘WHII'I'E: 2 500% 4931 51346 45217
MATBank T7A13% 1 23,7120 25978
aria Geowsp Lid 1.9358% 4r142E 50
" Monufacturors & Tiadors Z900% ‘3633 ages 19903
achunprs Cao, 2 F 19
& Traders Tnast Co. o4 Mol 12728 55374
Marsh & McLeanan Cos. inc. & D00 IS 5400 SATT
Marsh & MeLernan Cos. lnc. 2 900% 121551 18280 12342
: wl\f#mll_.lﬂmmm Ca. gm m';gé ;ﬂ‘é;ﬂ ;?.821
BatLifelnc. 4.125% 81342 5300 4730
MatLie Ine 4 B75% M43 17500 17194
MatLiainc. 5 000r% ms62 8, 8273
' Matmopolitan Life Global Funding | 34500 1211826 20970 28,508
+ Wiatipoltan Lt Global Fundng) 2300w Biae Diees  gare
n
+ Matiopotean Lio Global Funding| S150% Lanss werg 1770
n j
* Insuance Co. T.500% 1128 25000 25,754
Mitsubsshi UF J Financial Group Inc 0T T 8 24,1908 24 580
Bdorgasn Sankey 3.125% TG 36,850 A6, 287
Bl fn Sankiy 43507 BB 15000 15,034
Morgan Stankey 2616% T 31000 30,705
Bor gaen Hankey LT % w2429 56830 55,668
Bor gaen Sankey 50 IR TI S 66,280
n Slankyy T250% 4132 51, 60,700
Morgan Sankey 2235%, m2a2 59415 51 465
Bor gaun Slankey 2.511% 1 80,340 TEATE
Morgan Slankey 2843% WIS 085 7,765
Morgan Stankey 5 a5ER 1ans G 552
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Facn Lo
Welrty Amount W™
Cogen Dain
Borgan Stonkey 24840 A 48680 40,742
Mocgan Stankey 5207% 14,345 14,450
Morgan S2anky 5R48% 1938 50378 52,753
Morgan Staniey 4 300% 2145 24,705 22,764
fhaqlrn 5.550% 21534 18570 19,582
Nawsching Inc. 3A50% FHTg2 17300 13925
Narsding Inc. S.950% BS53 18070 19679
Harsdag Inc. 6.100% G286 4495 4951
Hational Aus ralis Bank Lid. 3005% G027 60000 59875
’ Hational Ausralia Bank Lid 5134% 1zage 47,132 49243
[ Hational Ausiralia Bank Lid. 2330%: A21730 #3880 TA1AE
& National Socurities Clearing Corp. 5.100% AURT 54,105 55 667
: mnm&mm&u 3000 T4 ;; 2 37 8IS
Naticmesckn Mutual lrgurance 350 A1
Naftéest Group plo 1642% 611427 30,570 28,141
- HEE SPC LId. 16825% 81527 67,250 63386
D e ta gmnnm e
e Ca, X
% Mew Yook Lile Insurance Co. 37500 BM558 474810 14,280
: mwﬂg'ﬁﬁlmmmm :.54053'& 5580 14535 ’EM
& hmﬂdebedFun&wcd S 1800 52871 23720 24 877
B Midthveasabaim Ml Lifs IRduiancs 3850% W3I47 28508 23,009
: mmmm Wit Lilis |nsisfan T ggig‘;t m g& 6.735
& Murvean LLC S RS0 41574 8225 8.T15
8 Pacifi Lile Global Fundinsg i 1375% 4146 51,785 459 5088
b Pacific 5.400% G582 29000 29,563
& Parmie Track Leasing Co. LP / PTL Finanos Com. 38500 31025 53520 53,248
' Parake Truck Leasing Co. LP / PTL Finanoe Corm. SATS% TS2T 44935 AG B0T
' Pareiios Trsck Ladsing Co. LP / PTL Finanoa Cor, 5. T00% 178 40085 41505
& Hmfmtmﬂu.LFIFTl_Flm Cop. & 050%. B8 35480 A/ 362
3 Pnrﬂrinﬁlmﬂn.LP.fPTLFlm Coep g?sm 13!‘31"23 ?,22‘335 m
PHC Bank HA, A250% w2228 30960 294N
B Pricoa Gicbal Funding | £,100% Sr3028 33482 34,751
= Pricoa Giobal Funding | 4 650 2731 16206 16607
o Prirecipad Lile Global Funding Il Em z}m ;gﬁ ;;i-:g
ressie Comp. &.125% ANSAT  B2TH 8.1T%
’ P mmﬂmlmm 4.714% ;-'g}'i"? 30,000 3?53":!
eilial ncial ne, 2000%. 10040 &,
= RGA Global Fu 2.T00% 18249 32500 30,188
= RGA Glabasl Funding SA48% 16,445 17118
' RGA Glabal Fu 5.500%. 13 14,750 15417
Blanik of £ 00 A AT 058
S&P GlobalInc. 2.700% 29 6813 6241
' Siaewdard Chabensd B301% 14729 27400 2ETTE
Siabe Streal Cor 4821% 1 14,855 15,083
& nken A8 1.418% BM1R2T 857175 a2470
& Srridlank E.136% QM228 32505 7o
B Toachaminsumnce & Aneuity Assn. of Amarica 4 900% Gr1hd4e 28,400 aTan
3 Pﬂch;:lnmmr\:ul!nmhr fasn of America ;21“ i.|'15."-l-; :iﬁ 3;.533
‘ruie! Finamoial Corp. L TO0 852
1.250% BN BQ, 57
7 .500% 2578 22042 24,207
UBS AG 56500 B12E 44000 46,259
& UBS Group AG 14847 10727 40025 IT a9
' UBS Group AG 2.865% 11229 11,050 10
' UBS Growp AG SEITR 91330 39 NME
‘: m%mﬁ 3081% ?;1% 42,560 3&.325
WES Graug
b4 UBS Growp AG G537 an2ia 18,710 20658
L UBS Group AG E30% 30 3236
' YB3 Group AG 3179% 21143 29380 22832
* UeaCredal SpA 1 BE7T 37130
. UreCredit 12T B2 33, 20,887
Velachowia 5 6.605% RS 15000 15280
Vel Fargo & 2000% AFELTE  T4M5 24475
Wenlls Fargo & Co, 3.000% 1026 G438 6289
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Fce M|
sty Amaunt o'
iuger, Dais (5000} (80001
Wnlis Fargo & Co, 3156 GMT2T 30000 28,433
Veulls F. &Co. J526% V2ARZE  T0000 8,678
Véolle Fargo& Co =} 1WA 33470
Winlls Fargo & Go. 28T 1 28045 26,015
Wells Fargo & Co 25T 25 B 745 L6
Wiulls Fargo & Co JA50% 1,
Weolls Farge & Co 4887 % T 109512 11987
Vinlls F &Cn 5506 1S44 11
‘Wéulls Farge & Co 4650% 11444 20,735 146,236
Veolls Fargo & Co 4 900% TMAT45 16060 15,070
argo 4 400% GI1AE 35 200 31,528
Wells Fargo & Co 4 TEO% 12T4E 38,780 35,547
Venlls Fargo & Co A4E1% 4SS 53110
9,261 570
Health Care(4.1%)
Al 4 9507, IS 19235 19,950
Ahbviee Imo 5350 AMS44 15873 186, TS0
Mbb' I 4 [ ETE 4,247
Abbyias e A TO0 Se14S 1 300 1257
Ay e 5.400%. 1554 33057 35,058
SafvendHealth Obligaled Ge 2 To8% 1S 81 21620 14,917
Aafvocabs Health & il Corp. 2.211% 61530 17670 B30
Aalyocabs Hisalth & 2.008% 61550 19220 13,975
£ Akon Firance Coip 2.T50% 5545 5478
o Aloon Fimnanoe 2 500% 8210 8 7.788
= Aleon Firance Corp SATE% 128732 10270 10,743
¥ 3.800 ¥ 5,954
5 Aloon Fimance Corp 5.750% 12852 4 4,559
Axcansion Heallh 2532% TMS29 48025 44,510
Aspansion Health 4847T% mnssa 1 1
Acsi ﬁlc 4.000% WITRE 23MS e
Banmor Hoal 2907T% 1/1/42 12,150 9,368
& BayerUS Fsance || LLC 4.250% 1211525 23,781 23,503
®  BayerUS Finance I LLC 5.500% 3035 15000 14,598
Bath Israel Lahey Health Ino. 3080% 751 8,165 5,518
. BonSecours Mercy Health Inc. 403 % THRE 19830 19,566
P Bom Secours Mescy Health bnc 3464% B30 4TETS 17,010
urs Hasalth ing 2 B3 01825 FE= ]
Brstndddyers Squibb Ca. 24005 A0 6086 828
oy are Squibl Ca, 3550% 54T 49 41,688
rislobdyers Squibb Ca, & 500% 4270 4523
Brisiotiyers Squibh Co, 42800, 102648 15,145 13,300
Brisloddyers Squibb Ca. 25500 A5 10415 6634
Bl iy ada Squibl Ca, S.550% IS 1A 1,185
Brisioldyars Squibk Ca. 550 ag 35,158
Chilidran's Croap. 2585% 211750 T 3810
Cigra 4 3ATE% 528 BEIS 9652
CoammonSpril Hoallh 2.TE0% o4 22990 2,990
CommonS piril Healh 3347 10129 44 &2 812
arit Healdh 2T % 153 22,115 20,545
CommonSprnil Heallh S.205% 123 35, 35,260
¥ Commons pirit Health 4 350% 142 21,485 19,277
ComimonSpril Healh I 150 2570 2061
ﬁmmHm%M&mp JAMH 111149 10000 T
’ C5L Finance 4. 250% AFTRE 43415 42,594
5 5L Finanoo po 4. T50% 42182 4415 413
CVE Health Comp 1.780% 821 4915 4187
CWS Health Corp, 4875% T 15315 i
3t CVE Pass-Through Tnest £ A28 1034 9EN @797
gty Health EE T 1M/124 18,560 18,523
Eervarice Hoallh . 3650% 12127 5000 4979
Ehneance Healh Ime. 4,100 % IZE 34,755 34,650
Ehrvance Mealth Ino. 2 550% V1531 34025 31,275
Eervarnce Healih re. 5.500% 101532 15,105 16,047
EliLilly & Co, 4875 2IT53 B.ESE 8,851
ElLily & Co, &.050% Bass 11,450 1.7
EtiLilly & Co. 4 9500 2TEY T EDS BTA
EliLily & Co. S200% adgd 38T 4002
Glead Sclences Ing, 2500% V140 25658 13,197
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Facn Lo
Welrty Amount o™
Cogen Dui
Gilead Scienoes inc, & 5000 21048 37302 4520
Gibiowa'S it ibClines Capital Inc. 5AT5% 41534 7066 7
HCAIn: 5.450% 41731 B3 9281
HCA Inc & 0000 4/184 29985 31,689
Huamars fne 5.750% 121128 470 404
Huamare fne 5.850% 1534 15481 16,561
Huumara ine, 4 950% 10144
Humara knc. & .500% 31553 13 13,470
Indina Univers iy Health Inc. Qlligated Group 2852% 15 12815
Inca Health Sy slom Foundation 4 068% 51 14,145 12,457
Kaiser Foun als 3.150%: 8127 109%4 10,776
Kaiser Foundafion Hospiaks 2H10% B4l 39,420 a0423
Kamer Foundafion Hospd aks 4ETEW% 4142 1225 1
Kasar Fowundaton Hos pilals 4.1 54T 11,730 10521
Kakser Fowndafion Hospitalks 3 B151 2712
Maas Ganerd Bragham It ERE: 749 4
BMasa Gonaprad Brghan Inc 3 TIE0 31388 22,77
Bayo Chnic 4,128% R
Mermorial Sloan-Fetiering Cancer Center & Tz 11 505 11,608
Shoan Katloring Cancer Cantar F 114/50 20260 580
Mernorial Slean -Kattering Cancer Cenlar 4.1256% TIEZ THID 5514
Mamorial Sloan Kot oring Cancer Cenber o 200 TSRS 55940
Marck & Co. Ine. 3.400% 3779 53400 52,251
Moeck & Co. Ine, 4.150% L1843 22405 25937
Marck & Co. Inc. 4 900% Sr7i44 25000 28132
| Corp. 4 400 21,485 20,450
ChiaHaallh Coip 2.207T% MAS3 12575 10853
Ime, 34500 n 8 7850
Plirar Inc. 9,100
Piiner Inc. 4. 100%: 21538 52,715 49,475
Poimar [r. 2.550% w2840 230 172
Plimar Irestmen Emlerprises Phe Lid. & THO%. &19723 18,770 19,160
Pliner Irvestment Entorprises Pha Lid. S110% 1943 13,500 13,724
Pigdmant Heallhcan Ine. 2 044% L ] 7417
Pipdmant Healthcaee Inc. 2. 715% W42 8,750
Piodmant Haathcam Inc. 2584% 1182 11,825 a0
Providence 51 Joseph Health Oblgated Gro 2.746% 10126 10,125 E10
Providence 51, Joseph Hoalth Qtlgated Group 2532% nRe 3
Providence 51. Joseph Health Oblgated Group 5.403%, Y 14415 14879
= Providence 51 Joseph Health Cbigated Grou B30 48 12030 851
Providence 51, Joseph Health Obdgated Group Z.700% TS 34000 21513
Phearema ple 5.400%. WRE4 11,850 12,185
Royalty Phanmma plo 3.550%: G280 48,285 34878
Rompm e S.000% B254 0065 8377
55l alth Cara Conp, I BT 41615 41253
Zutter Health 2.284% BAMSAG 10,4540 & 52
Takeda Pharmaceutical Ca, Lid. £.300% TEDL 44728 46 865
Takeda Pharmacestical Ca, Lid. 3025% TAMD 4050
Tolada Hospital 5. 750% M58 17965 18,328
UritedHealth Group Inc. 35500 AM52%8 10,000
UritestdHaallh Gioup e, 2.000% SMS30 N.IT5 10,052
Uit Haalih Group Ine, 2.300°% SMS31 2,100 1
UritsdHaalih Group Inc. 4 9500 11532 11,508 A2 55T
UritadHaalth Group Inc. BE25% 1MSAT 20000 23,538
UritelHaallh Group Ine. 3 AM539 7300 6.287
UribedHaalth Group Inc. 2.750% 5S40 92,760 8,
UritedHaalth Group Inc. 59500 21541
UritetdHaalth Group Inc. 3050% 1541 274501 21773
UribedHaalth Group Inc., 4525% 11541 010 34,753
UriiedHaalih Group Inc, 42500 31543 31000 28589
UrisisdHaalth Group nc 5.500% TM5M44 16005 16,931
UritidHaalih Group Inc: 4750 545 12,296 11,937
UribedHealth Group Inc. 4200 11547 B345 7288
UritedHaalth Group Inc. 3.750% 11547 4870 3,998
UritpHaallh Group Inc: 4.250% 61548 12545 1,079
UritpdHeallh Group Inc: 4 450% 1211548 4.440
UrsbedHenlth Group Inc 3, T00% B1549 40900 3z 889
UnitedHealih Group Inc. 2.900% SM1550 51,154 35828
UriteciHaalh Group Inc. A250% SM5%51 19810 14 558
UritedHealth Group Inc. 4. T50% 81582 BT45 83n
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Lse ]
UritedHaafih Group Inc. SATEY 21883 45 T84 50,623
UritedHealth Group Inc. S825% /1554 39,814 42 590
UritedHaallh Group ne 3AT5% AM559 8560 6,759
UritedHaalih Group Inc, &.750% 1S5S 33680 36,336
Weyalh LLE 5.850% 13T 15000 16,511
i b e 248,562
ricuestrials {1
8 Mﬂh‘lﬂ Gﬂ!hlrru:. 2.A450% A2 17820 15,323
: Acrlviand %lem Em a3z D.ﬂ?: !ﬁ
il Eallrec S50, 4.4 4,
& Ashiead CaplalInc 5 050% 141533 8250 &850
» BAshiead Caplal Inc 5 BD0% 4115734 18510 17,250
b BAE Sysdlams Haldings Inc 3A50% 1211525 29838 20,542
s BAE 3,400 41520 53580 8,850
& BAE s 5.250% ¥ 5588
fiteminm e g pe o
-
Burtnglon Morthern Santa Fe LLEC 41500 41148 21,220 18,546
BurSinglon Nothern Santa Fe LLC 4.125% G547 26 ROE 23,605
Burknglen Nehern Santa Fe LLC 4050 G548 3235 2808
Burkinglon Morthern Santa Fe LLC 30500 AMSBT 1EETS 12,224
Bu Marthern Santa Fe LLC 2875% 61552 13410 9241
Cani Haliu'ﬁlﬂalhwg;?o. 2. A450% W50 25925 16,696
Candan Paci: Ry 4.950% B5M5 §3B45 13,393
C5X Corp. 3.350% 91549 7745 5,854
mc:urr 4 0007 I1555 5060 4073
’ Duaseviber Truck Financo Norh Amarca LLG .150% 1675 14,735 14,872
PSR dms W ag 4l
i L glel] i h
BTk Fan N Amara LG 2T 11834 1hd0s 1088
T N ; h
Eal B 5000 8125 10000 Lile =]
& Ebarmnni Marmgemant Camp, SH43% INATT 124870 13,200
Hicanvivysm | nbare o] e, 4. 250% ws2e 27 21,872
il I nbasrriar el o & BT5% a12a 4514 4678
[Hicn W | nbasrrur iena I S.000% 21573 55,534 61,175
Hicrvir W | o] e | S3AT5% 141 3976 4203
Capital Corp. 4 .500r%, WERe 15298 16,500
John Deere Caphal 51500 BAIY ATOTE X0, 148
Bolarion: 1.850% 81530 2545 2253
Lockhssed Mastin Corp 4.500% 51538 ET15 5,704
Lockhesod Mastin Corp 2.800% Ay4s 75N 5,450
Liockhesid Mastin 4. 700% SMSME 1201 11,7684
Pl Raarsand Comp B.050% 21528 6080 6123
bl Sanvicos ine 4 8755 4129 3540 3,742
bl Sanvicos inc 52000 11534 15,980 16,685
4 450% 10838 3860 1678
& Stomsena Financisdingimaatchapps N 1.700% I8 12840 17,451
& Siormens Finanoerings maatschapps B 21500 A 1T Tes 16,672
& S Fi et e N 4 4003 S2TMS 33,200 30,790
Trams Tochnologies Firancing Lid, 5.250% 3333 1080 1,135
Trane Techmologhes Financing Lid. £.100% G133 2 500 2,708
% UL Soldtionsinc. 65007 1202E 12,130 12,977
Urion Pacific Comp 2 B0 21432 2135 1,842
Ursicnh Pacii: Conp 3ATEN 2114147 14,380 1787
Union Pacific Comp A250% 3048 2,300
Urion Pacific Cop 3.T700% s 18,788 15,476
Urecn Paciic Cormp 3.5007% 211453 31048 24,152
Uriion Pacific Corp 3550% S0M 10000 T.A58
\Uriion Pacific Comp 3. T50% 2570 19,165 14,507
8 Urniiod Aklines Class B Sexies 2018-1 Pass Through Tnast o GO0 B2T 3470 A4z
& 08
Matedials (0.3%)
¥ Codp. Macional dod Cobing da Chibi 3.700% 1 20,350 15,130
f  gRmrstpdii o Ui
§ Glencote Funding LLC SAT% 4479 12325 23,075
. Gllencora Funding LLC B3 TVEZ0 24,194 26,301
& Glenoone Funding LLC 2 h26% w2331 A5 TA55
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Glenoore Funding LLC & 700 L0 T I T 48920
& Glencore Funding LLC B.500% 83 21175 23365
' Gilencone Funding LLC S834% 4434 16,699 17435
5 Glenoone Funding LLG J878% ArZTs 2150 1562
: Glenoonn Funding LLC JATH% G251 25855 2014
Glenoors Funding LLC A5 4lada 21 180 23N
182,148
Real Estate (1.1%
nn-uumnm’wrmp. 4.400% 1526 700 7.206
Aamatican =) 3800% aME29 30966 20,352
& Aamestican Toweor Towst 81 5.400% 553 87335 &880
CubeSman LP 2. 250% 1211528 1,790 10,842
Ewira Spaco Sicdage LP S.500% T30 12025 12565
Ewira Lp &S00 IS 15850 8588
Heakhpaak OF 2.125% 12128 29850 27 M5
Haalhpaak OF LLC 3.000%, 115730 28515
HMMREIT Ima, & 500 B8 24,114 2B0T4
Prologis LP 52600 B18EY TFITL TATR
¥ ;quuggrl Targatod Us.l.ofgiu Fund LIP g?ﬂm 1:]?'% 15362 15,703
Saora] e Opsrating Co. . 100%, 5580 5,203
Public Stomage Opemsing Co. 5.350%. BB 2125 3,436
Resalty Inoomes Conp. 2.200% 61528 25855 24 001
Rty Incoms Conp. &, 700 12115728 26960 iTam
Irscamay Corp, 3.250% WI531 19405 18,104
Rty [noome Corp. 2 B50%: 121832 24585 21,481
Realty Ircams Cornp. 4000 % 533 26,200 26 461
ﬁwm 5.115% 211534 19550 19,950
& SBA r Trust 1.840% 411527 53,140 458 433
& SBA Towsdr Trusd 2836% 11550 24,160 23846
¥ SBA Towear Trusl 1.584% e B 8904
O, r 16411% SO551 40,475 37 856
5 SBA Tower Trust 583 1041556 50,750 43,363
¥ Scentee Group Teust 17 Soenire Gooup Trust 2 43T5% 52830 23670 234TE
WICH Properties LP 5.125% 1G4 17 AT 18213
B9%.600
Tachnology [2.7%)
Ak | 3.850r% 27378 24 542
Appds mo 4 450% Sdi4d4 4038 4, 008
Appds ns A 850% LTAAE A 500 4,467
Appde |2 3 a5 510 32138
S ppi [no 2 650%. S11/80 31 480 22042
Apphs Inc 2650% 20851 22665 15,562
I, J050% 8852 11133 B.T80
Broadeom Gorp. [ Broadeom Cayrman Finance Lid, JATE% WS2T 10955 10,881
Broadcoan Enc. 5.050% 29 21,7130 22Aam
b B ez Bnc. 4 350 211530 19,730 19604
Bresaifcom ing, 4,150% NS0 45 4.584
& Broadcosm Bno. 2500% 21533 26,110 22409
& Broadcoam Eno. 3.469% 4534 20074 18,080
' Broadcom Enc. ; Em 211541 3EI% 3.146
Cisco Systems Inc. a50%
Cisoo Systems Inc 5.050% 2PA4 43620 45,777
I 5.300% 0 21,566
5 Con thon Soitwns nc £.158% 21828 17418 17965
g fa e np N
ol ¥
§ FNMEJHHMWI.LC B.150% V2532 11660 12,134
: FaururpﬂhomnhLE gg% lrl;'sfﬂ!-fz 13,703
¥ Faundry Ju Holdeo LLC B0 2538 40304 42532
Inbed Canrpr, 2.000% A2 1260 1.053
Inted Carp. S5, 2110743 AT 080
Inted Camp 4100 SM0udE 32,714 26022
Inted Caip. 4 900, 6274 L
Intad Carp. 5 TO0% 2110/83 4082 14,715
Intsl Camp SB00% 22154 25005 24 358
Iniel Camp. J:200% B12%1 18360 10,030
Inbametionad Business Mackines Corp. 3.300% SMSTE 148005 148,110
Intemational Business Machsnes Corp. 2 500%:. 81829 ASETY B i
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fie 50001
Inbult Ino. & 200%. A1533 47045 &5 527
Inbuit Inc. 5.500% 81553 11,665 12,538
HLA E 4 9507 552 22465 318
Micron ncdogry no 4 55 21530 8332 8380
i JA50% BEAE 25652 23,54
Microsoll Corp 2525% 61750 162,183 111,288
L Corp, 2% AITEL 6 9,500
Microsofl Corp. 2675% BB 19081 12,867
Oirivcle Comg. 1.850% ] 1
Oirache Comg, 3.250% MHMSET ISHIT
Ol Conp 2600 471740 & 570
Ol Corp o D00 THSAE 3300 2 rar
Qirwcdia Carp J600% 41750 572
Ol Cong, £.900% 11552 18,058
Oirwchs 5.550%. 2853 23.M8 24, 2062
CHARLC Inz. 2150% S0 44450 0,180
Inc. 4.500% S2052 12005 11049
Tokedyna Technokoges Inc. 2.250% 4128 15,300 17,161
1,587 857
LRilities (B.2%)
AEP Tewns Ino. o4 1500 81548 3
AEP Texos Inc. JA50% 11550 16810 12,146
AEP Transamession Co, LLC & 500 61552 14,190 12,797
Alabama Power Co. 5 B4 3335
Alabama Poveer Co. & 100% wisdz L]
Adabaama Poveer o 3T 145 20,255 16,358
Alabama Pover Co. 4.300% 1548 27,750 24,
Ameren linois Co. 3.500% 81 22 365 2,11
Aumten [linois Co. AT 12147 5085 4159
Aumeiczan Wales Capital Corp. 2.950% W12T 20245 19,658
Amaptican Waber Capilal Coep. 4.450% 1 14 14,086
Amrican Waber Capital Corp. A.T50% Q14T 1,895 1,220
Armsastican Walss Capital Corp. & 200% W1ds 296046 5,810
Amapican Viater 4150% B8 e
n Wntier Capital 34500 S50 4430 34329
Arizona Public Service Co. B.350% 121532 5,740 6 305
Anizonn Public Sedvics Co 3350% SMSS0 164830 12,272
4 Mmos Enargy 5.000r%, 1271554 17465 17,058
BnilrruuGun Eleciric Ca 2.400% BM52E 20845 20,381
Balimess Gas and Elcirc Co 2. 900% 6550 BEMD &6.708
Ba Hatharay Energy Ca, B.125% 4138 32052 35,400
Barkshire Hathaway Energy 5 B8AT 858 543
Barkshire Hathavway Enstgy Co 51500 M543 10,725 10,818
Barkahiee Hathavway Enddgy Co. 4250% 101550 ! 27,2343
mmnnﬂmmw Enagy G, 4 600% £1%3 31880 19,848
& Baosion Gas Ca J150% B127 8010 7024
§ Hﬂdmﬁ-ﬂﬁo 2001% B9 5700 529
& Boglon Gas 3 TET% anesz 13050 11881
& Bron lJnlou GasCo. 42700 AMS48 34 585 016
ConlerPoint Energy Howston Electric LLC 5.150% 134 13,345 13,831
CanlarPoint Energy Houshon Eleclic LLC & 250% 21149 BB85 5874
CenlerPoint Enorgy Resow ces Corp. 5250% 2128 24,500 25318
CenlorPoint Energy Rasow ces Corp. & D00 4128 8.1 ]
CanlorPoint Energy Rutow ces Corp. 5400 I35 28,787 3, ¥4
CnloePoint Ermigy Resources 5.400% T34 F)
Ll E Resources Cop. EE2EN TIMAT 4 808 5002
Cleco Conporate inge LLC JATHR 15729 13465 12,368
Cheoo Sequntizaton | LL 446, w144 26300 26,358
Commonwsasaih Edison Co. 2950%. AM8T 23278 Z2 BN
Commonwaallh Edison Co. o4 500 11545 11,950 10,525
Coammarwaallh Edison Co. 3650% 61548 G420 5218
Commomwealih Edison Co, 3, 750% BMS4T 5000 4071
Commonwaallh Edison Co. o D00 45 9,180 7762
Commomnveallh Edison Co, 3B50% 552 3365 2,737
Consalidaled Edson Co. of New York Inc. 5 B50%. 31536 9500 10,338
Consolidaled Edson Co. of Maw York Inc E.300% BMSAT 45000 50,878
Contolidoted Ediscn Co. of Mow Yok inc. 4 4500 Wi5d4 4000 JBTE
Consolidated Edman Co.of Maw York Ine. 4.500% 121745 30855 28,11
Consolidaled Edson Co, of Maw York Inc, 2.850% 61545 2752 2368
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Cougen Dt ]
Consnlidated Edison Co. of Mew Yok Inc. 32000, 12181 32,234 230428
Conuolidited Edian Co. of New Yark Inc. 4 825% 121054 14,115 13,072
Consilidahed Ediion Co. of New Yark Ine. & S0 WSS 29687 6,110
Comsumans E Ca, o4 200% S8 28,110 24818
Daminion Ensrgy Inc 5.475% 111532 19369 20275
Daminion E In 4500 Bl 18362 17,360
Dasminion Enabigry Ine 4.500% 1549 13855 13
Crcsminion E Ino. 4 850% 1 34,127 3519
Deminion Enegy South Carcling Ine B825% 23z 4 SAIT
Desminion E mirgy South Carclina Inc 5.300% 51533 1,446 1514
Dominion Energy h Camclina Imo &.050%. WISAE 23085 28 545
Dominion E Sowth Carnlina Ino 5.450% 241 GE27 9 985
Desminion Enesgy Soath Carclina Inc 4800 1543 6341
Dosminion Ensrgy Scauth Carcling Imno 5.100% B 25065 24512
DTE 4 S50% THRT 17,300 7
Dakcar Enrgry Carclinas LLC 000 121728 5472
Duie Enargy Carclings LLC 4.950% 11533 4851
Duika Enargy Carnlinas LLC B.100% BT 17410 19,161
E Carolinas LLC & 0500 411508 4
Dalcar Envarrgry Carchnas LLC 4 250% 1211541 68375 5782
Duics Enargy Carclinas LLC 4.000% 4
Enérgy Carolinas LLC A.T00r% 12147 17,220 13,816
Dacar Envinigry Carobinas LLC 5.350% MS53 36625 T
Dhulioes Evirtggy Cioep, 2650% WA 17480
[Duln Enangy Corp. 3.800% 61539 §1.420 1047
Duice Enargy Corp. i B1EAT 3ES
D Enargy Corp. 3.300% 61541 36075 28,443
[Duie Enargy Corp. 4 B00% 1211545 37 500
Duicas Enangy Corp. .70 BdG V8040 14,308
Dulcar Enargy Corp. o 2003 61548 13,960 11,676
Dhuloa Enargy Corp 3500% 615/51 27341
Duce Energy Corp. & 000% An&%: 10610 10,
Dl Enangy Flonda LLG 5850 TMMS52 11,085 12,263
Dualcay Enangy Progiess LLG 3400% 41833 35335 5684
[Crulos Energy Progress LLG 5300 41738 1628 153
Duice Energy Progress LLC 4,100% M543 G2 5451
Duber Enargy Progress LLC 4.200% 81545 61,823 o4, 400
Dulop Enargy Progness LLG £ S0 BNSE0 3455 1.556
Buice Enargy Progress LLC 2 900 AS% 2500 1, o
Duke Energy Progress LLC & D00 41152 8,770 8142
1 Duiion E Progress NG Sterm Funding LLC 2387% THES 343240 29,095
" East Ohio 2 61530 13440 11,700
L Easl GhioGas Co. 3.000% 81550 19575 12884
Edison Infemitional S250% WHMS2E 23881 24
Emsra LIS Finamces LP 2550% GMST5 23660 FEFF]
Entesrgy 2 8500 e 7
Enl LLE 3120% W27 10065 BE20
Evargy Mol Ine. 2250% 1730 B.520 1815
Evargy Malro Inc, 4200% 548 3382 i
Evarsouros Enangy 3000 1528 14,450 13,885
Evarsounod Enangy SA50% 128 24455 25
e Enmigy 3ITEW A1E2 14435 13,153
Evarsaurcs Enangy 5 126% SMSA3 S
Exalon | 33500 AMSA2 32015 28,758
8 FirsAE vty Poriyiyamia Elsciric Co. S.150% /s 2T
% FasiEnmpy Pennsylyania Eleclric Co. 5.200% 4128 1915 1
Florida Pover & Light Co. G 200 G138 12452 13,687
Florida Pover & Lighl Co. S.600% 10 4 i .
Florida Poveer & Lighl Co 5250% 241 29,745
Florida Poveer & Lighl o 4.125% 21542 20000 18,061
Floridan Poveer & Light Co 3. T00 12T 18870 15,
Faitiss Ine:. 3055 TNalE 44365 43174
Georgla Power Co. 4. T00% 51532 30,600 3n,1m
Guorgia Pover Co. 4. 950% SMT33 17,650 18,148
Gugegia Povar Co. SE50% ST 12965 13,587
Gaveia Povar Co. 4, 750% W40 348,715 I3TTE
Goorgia Pover Co. 4. 300%. sS4z X 29380
Georgia Poveer Co. A T00 TraE0 TAZE
Gacegia Povar S.125% SMSET 31,780 31,5884
Indiana Michigan Power Co 4 250% B11548 14,550 12380
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Clate
. ITc Corpe o4 S50 BT 4440 4 505
et e Conbsn Tuis Guror 1 o B pm o g
¥ Span
& pan Gas Easl Corp. 5515 4141 8060
& ] G, 4 115729 6851 G812
Midémarican Energy Co. ST 1M3E 85 10,843
THITTY (G 4 101544 1,110 1010
Midf&marican Energy Go. &4 250%. S48 14 8TS 13,000
Midémarican Energy Co. 4 250% 1549 1100 a7z
MidAmarican Enargy Co. 2150% 4 37370 27,400
5 MideAdl T bmsion LLC 4.100% SEQE 3,800 33T
1] Power Cao. 4 250%, A1542 5818 5,224
8 Prwost St 5.400% 1211543 4
Nevada 2125% B 15,175 10528
MextEra E Capitad Moldings Inc £ TdS% WIS 13,455 13,5086
ﬂnEmE &nﬂ:ﬂ Haldings Inc ;m msga z?ﬁu ;EH
N tE ra Emargy Capital Holdings.Inc 4129 2
Mz 1E ras Emirgy’ Capitad Holdings inc 2, 750% 1171729 17 608 16,425
& ra Powwsr Carp. 4 2TR 121528 34,745
S e e S.250% & 20,188
MiScarme e E.250% 21543 13,548 13,501
HiSou e Inc 4 BO0E 2544 G5
MG il I S000% 81552 22475 21519
Medibbim Stal ed Povast Co. 2.250% 4131 4915 4336
AE Oglnthorpn Powor Corp, B.161% 131 31,080 32522
Oylatharpe Power Conp. S.050% 1A 51458 5454
Oiglalkarpe Power Coip, 4 B4 1835 1
Obathorpn Fovwer Corp, 4 2800 4145 20,029 16,238
& &hlhﬂpﬂ Pawosr Comp. 5600 G154 4625 4 B6T
Gas and Electric Co. G500 1528 10,000 10873
Dincor Elciric Dalvery Co, LLC 4.150% 6132 TAIS T
Onoor Electric Delivery Co. LLC 4 550%. 91832 2T 8T 27803
‘Oncor Eleciric Deliery Co. LLG 5:250% 3040 1,325 11,601
Oincor Ebecdric Dalivery Co, LLG 4.950% 12141 3375 3053
Oncor Elechric Dalivery Co, LLC 2.700% TSS1 23,785 18,363
Ongor Electric Dolivery Co, LLC 4 500% B1/B2 26, TAS 24475
‘Omcor Ebecdric Deliery Co, LLG & D50 81552 13,840 13509
Pacilic Gas and E Ca, 5.150% s 19, 1338
Gaos and Electric Co, .400%, G183 18ATS 20,742
Pacific Gars and Elsctric Co. BO50% V1534 B, o
Pacilic Gas and Elclric Co, 5.500% 51534 989
Pacific Gas and Elsclric Co. 4 500% 711540 30,206
Pacific Gas and Electric Co. 5. T50% WISSY 2618 20,043
Paciflic Gas and Elsclric Co. B.T00% 41153 26
PECOEma 4.500% 5552 16875 15567
2 PGAE Enewgy Recovery Fi LLE 22800 11838 357 2
A HEL O e omE
e ing :
PGRE FundingLLC B212% 12149 26,060 26529
PSR Rooovery Funding LLS 5085 BG4 23,750 4,
Piadrmadil Natural Gas Co. Inc. S.050% SM552 10,000 9625
locire: Prsar Ca B 500% WINEIT 8000 2
PPL E lnciric Utl#tiss Corp. 52500 SMSEY 1060 1,087
Public Sarvice Elsciric and Gue Co. 3100 W53 13810 12,781
Publc Samvice Enbapeiss Gaoup inc, S.200% 41779 15080 15532
Publc Serice Enterprise Gioup bng, £ 450 4134 G680 10
Pugel Sound Erum?u o A3 1541 19,880 17 818
San Disgo Gias & i G, 1.700% 30 4915 L]
San Diege Gas & Eleclric Co, 3.750% B4T 5620 4577
Smpmmemifeees et i lm Lm
1i] G A i
Sear Drego Gias & Elsctric Co. S.350% 4153 25375 26081
¥  SCE Recovery Funding LLG 0.861% 1101833 7956 i
SCE Rovovery Furding LLC 1.942% S1540 35 3,051
SCE Recovery Furding LLG 2910% 543 3545 25654
Fampra 3700 4129 5190
Sompra 3.800% 28 20,000 17 ATA
i B.000% 11539 21,184 22 559
Siara Pacilic Powr Co. 2500% 5N26 80T 7528
Southern Califcenia Edison Cao, 3 T00% RS 3328 3,200
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Eouthern Callomia Edison Co. 81500 6129 28420 29,594
Sonsthern Caklornia Edison Co. 54500 1731 8980 10,557
Soughaen Calfornia Ediscn Co, SR50% mzz NETs 13,034
Southern Caklomia Edison Co, B.750% 41735 8.000 5,354
Sawthern Callornia Edisen Co. 6050 31539 3995 4381
Southern Cakloenia Edisen Co. & 500 8140 5150 -Ig&ﬁ
Southam Callomia Edison Co, 4 050% 1542 47,788 15,339
Zmathern Sallcenia Edison Cao, 3.900% A543 8T8 TA55
Sonatharn Caklornia Edison Co, 4 650 W43 20,125 18,785
Southarm Caliloenia Edison Co, 3.500% 21145 B160 5429
Enuthemn Caliomia Edison Co, 4 000% 41747 3578 3,075
Sowthem Cakfornia Edison Co. 4.125% L1748 32029 27,083
Southern Calilcenia Edison Ca. 48T5% 149 3085 283
Soishem Calloenia Ediscn Ca, 3550% TS0 25325 19,727
Southermn Caklomia Edison Ca. 5. T00% 183 Ba20 Tam
Southern Calloania Edison Ca. SEATE% 121753 7588 8338
Southem Califomia Edisen Ca, 5, 750% 4S54 TIT0 7.858
Southem Callomia Gas Co, E.350% MASG2 14830 17,145
Zouthern Co. o4 4000 T8 35180 22 804
Souhern Co. Gas Capllal Cop. &.750% 41533 4, 4549
Southrevesl Gars Corp, 2.200% 61530 9 8357
Southreestem Eledic Pover Co 2.750% 10128 15000 14,534
Soidireiatenm Elsclie Pavd Ca B.200% 1540 DBl 10,650
Soliveiaton Pullie: Seivies Co 3.700% BMSMT 3700 3009
Tampa Eloctric Co., . 4 900% g 79 13T
& Tewas Ebscric Markel Stabilization Funding M LLC 4 D85 21144 39 20,220
8 Taeas Ebsctric Markol Slabiisation Fundng MLLC S057% B4 18,750 18,538
& Tacas Eleciric Markel Siabilization Funding M LLC S167% %2 17,885
Tuscson Electric Power Co. 5.500% 41553 6 7152
Uniian Elbesciiric Co. o D003 d1dE 14842 12,628
Uracn Ebectiric o 3.900% 4152 13 10,588
Wirginia Electng and Power Co, 3.500% AM82T 40,785 20,256
Wirginia Elecinc and Powsesr Co. G000 1537 10,316
Wetsoonsin Elecing Power Co, £ To0 120138 13,028 15,188
. 3,200,536
Toial Corparaie Bords [Coal 325, TT0.01E]
22028778
Eoversipn Bondz (0.7%]
| Governman| of Bermuda 2275% X000 18405 16,248
8 Gavernman of Bermuda 1375% XS0 T8 5227
b Kingdamol Sausdi Arakey -] 11853 403250 37,298
i ol Snisdi frnbis & 7500 1ESS 62,130
& RS Finance Trus! & 0003 ArN2E 17830 18,002
Rpiblic of Chile z W33 3TN0 e
Repubic of Chike 3.500% W34 19 18,3465
Republc of Chile 3.500% AM583 22855 17,376
State of kel 5AT5% 31229 31,735 g
Slabe o ke -] 234 18085 148,038
Stato of kel & T80% AM1284 57000 54,213
E o Slabe of Catar 44000 41850 13435 12,481
Uriti] Micican Slates 6338% 5453 16,100 15,010
Uni#ed Mexican Siates & 4003 5754 31,710 31,793
i 372488
Taxable Municipal Bords (3.1%]
Alabama Federal Aid Highwary Finance Authority Governmen! FundGrand Rievenue 2650% BT 4905 f i x]
Bay Area Toll Authorty Rarvinus E.263% 4/1/49 4570 5319
Bay Aren Tol Authority - : T 41050 24,800 30,594
Brovard County FL Arport Syslem Por, Adrport & Marina Revenue JATTH T3 10,070 & 650
Calfcani GO 700 4134 5545 7007
Caldomia GO 7. 300%, wae 38 43,883
Calomia GO 7A50% 111248 2118 585
Califomen GO SATH W1 26,725 28,728
CaMoamia Heallh Fﬂ'ﬂiﬂm‘ﬂiﬂhﬂmlﬂmlﬂﬂmlﬂﬁmm 4. 190% B137 6 5077
Calfomin State Unyv orsity Colisge & University Rovenos 2.T1o% 1Mise2 FAT8 8130
Califomin Slate Uriyersty & University Revenue 2.030% 11452 15330 11041
Chacago Transil Autharity Sales & Transfer Tax Receipls Sales Tax Revenus £.805% 124140 523470 55,235
Chacago Tranall Authority Sales & Transler Tae Recoipls Sales Tae Rovenua BB 121140 25881 34,081
Chicage Transl Authority Sabes Tax Recelpls Fund Sades Tax Revenue B 200 120148 2 2454
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Facn Lo
Moty Asount o™
iugery Lo ___ (5000) {000)
Commomyeal b of Massachussits 5peoial Obligaton Rovenur 4 110% 531 AO0S 7548
Cralas. Fart Woeth I rtermational Arport Part, Birpon & Maring Rievenue 3.085% 140 7370 6358
MFMWHIMIMIWPOH.HMQHMHMHM 2843% 11146 10,280 7.764
Dalas Fort Worth Internationa | firpor Por, Spor & Maring Rlensnus 4 087% 19181 4 580 4 200
Cralas, Fart Woeth Intermational Alrpont Port, Bipon & Marina Revenua 4.507% M5 20065 18,776
B pE T am on
¥ Foothil-Eastom Ti Cosridor Agency Revenus 834% WSS 11,
Gmum“mhﬂlEhdrﬁMM‘h Ebecine Povar Revarue B83T% 41757 9,285
Cioklen Secuntiza |lqnl3q-|'p Thhﬂ-w Flniled Ravenue 2.T46% B34 2375 2076
Golden Stale ion Corp. Tobacoo Settlement Funded Riovenus 3 Bz G4
GnHmSmu‘Fnbnm:Smmulm . Tobaooo &etflement Funded Riovonus 3,000%: BME TS50 i - |
Grind-?iﬂw& Trarrsparialion Comp. y Rervanue 32 W52 50000 38485
Hiusion Tx s E.280% IR 1255 12329
linos GO 5.100% G RT3 176,062
1m3lmmn.¢m ﬁmw B.184% 1134 16525 18,083
JobsChio Bevermge 5 = . :mew 4.433% 113 NI 11,452
Jmﬂhhawmﬁgwnmmﬂwm 2833% 11738 5338 4.588
L inamnos Auth A wations Ry 4927 AM5ME D, A3, 744
. Harrars Davelopenent Finares Authority Approprations Rissnis 2.7T4% 5151 15160 1.0
* Loulsina Local & it Environmernital Faciliies & C iy D elopmend Aarthority {Lout
Lhiliers Restoralion Cormp. 5.198% 1217348 18170 18,00
Losarvvilo ard Jaflorson County mﬂansmmmm G250 % SM1543  1.000 12302
Maryland Economic e Soap. | it R 4300 83185 10,585 10477
Massschusatts School Buil iruMhmipSﬂnIl.:Rmmw 1.753% AM530 28455 25604
Sehool Bullding Authory Sales Tox Revenue E715% aMsas 15000 16,069
Massachusatis Schood Building Authory Sabes Tax Rovenus 2305% 10/1540 15,565 14,278
Massachusets School bquhu;z-mhﬂmm 2 89500 SM5M43 23008 18,305
b ltan Transpoiation Autharty I Tian e Flirvisriaies 7336% 1539 2,135 2.506
Metpolean Transportation Aullkorty Transil Recanus £.200% S2E 1,435 1.459
Metmpolitan Transportation Authiorty Transit Revenua B A4 1S40 27 485 11,825
Matmpoltan T ion Authority Transit Bevanus 5.175% 111549 2 955 2747
Mich Finarsss Acthedity Hoalth, Hoapital. Mursing Hame Reverus 3084% 1211734 1,385 10,243
vy TE?“ Bailhexity Highwary Ravenue TAl4% 1140 28475 256
M York 4 G0N 81T 25165 25
MWhﬁahTﬁthﬂhHmM&ﬁdﬂTﬂ Furnd Fissd ok Tax Rovenue 5.883% 41730 29670 31,113
Hicrth Ticeacs Tolhway Aulbority Highreary Reverus I01% 1143 15,705 2554
ity Teoars Toltwary Authority %Mrﬂl B TIE% Wida 15,100 17805
Chespon School Boards Association 4.7558% 63028 8306 T8
" Chisgon Slate oruuz“cma ernly 3A24% £ 31000 23818
= Ph At Irsdustrial Darvaloprnant kaneous Rewenue WAS2E 64830 0353
Port A al Hew & Mo Jersay Port, Sdrpont & Marina Revenus S847% 11/1/40 35
Part Aulhority of Meve York & New Part, B pon & Maring Revenue S0TI% TSE3 34450 35257
Pl Aarthority of Mows York & New Jorsiry Port, Spod & Maring Rivvenus 2TER TMSE0 15840 12,086
Paort Aathority of Mow York & qul,.ﬂ_i'pﬁl#l-lmﬂﬂml,u 4 A5 G2 48
Pan of M York & New Jorsay Port, Seport & Marina Revenue A HI0% 101585 10810 10,713
L Gonerd Fund Revence 85T G145 12905 11,535
mwﬂrﬂh!@pwﬂwm 3me% 1538 GATS .343
Rutgers Stale University ol Jermey Collego & Univarsity Revenwes J2TO% S 11,585 11
Sabes Tax Securiizalion Comp. IHIWIMW Rrvaning 3238 11142 20635 17,234
Slate Board of Adrenesdmlicn Finands Misclaneous Rvo s 1.705% TART 331475 Nme
2 Tovas Matual Gas Securiization Finance . Mahead Sas Bevenue & 100 418 43387 13 845
2 Taxas Hatural Gas Securitization Finance Corp. Maleml Gas Revenue 5.1658% 4 20330 21,404
TauuTﬂn;ﬂﬂBHﬂ_CﬂmmiﬂbﬂﬂabehﬂwFﬂMﬂﬂiTm Rivaanun 5178% 41730 7275 TATT
[ Cald Collage & Untversity B 1.318% 1827 11,205 10,485
Urivessity of Caldomia College & University Revenue 3001% SMSMS 18275 17,189
University of Caldomia Regents Medical Conbér Poolsd Hoallh, Hospital, Mursing Home Riverue 4.132% SM532 17270 17,027
Urinrosalty of Calfomia Rogents Maedical Canber Poolksd Heallh, Hoapital. Nursing Homms Revaenue B.548% 511548 10665 12250
Uriversity of Calfomia Rogents Medios! Cenler Poclsd Health, Hospital, Nursing Homs Ravenuse [y Br1549 95 TE0 18,181
Uriversity of Calfomia Regents Medical Canler Poolsd Haallh, HuupwH.NurumuHumuHﬂm J006% SMS50 14,850 10,1
Uriveenity of Calfomia Rogents Medical Conler Pooked Hoalh, Hoapital, Mursing Homs Rayverue 4 563% SMSE3 45480 43030
Urniversity of Califiomia Rogents Medioal Cienber Pooksd Healh, Mospital, Nursing Homs Roevenue A268% SMS80 27,700 19,868
University of Michigan Colege & Unirorsity Revenue 2 562% 41180 17,168 11,700
ichi 3 350% 41152 14470 1,71
4048% 41052 2615 23,467
5.T00% 8126 3840 3.905
3954% S138 20805 30107
1638637

2247299



EDINETOOOO
O0O000000000000000000000(E33990)
oooooooooooooodooad
Welleshey Income Fund

Wkt
Wl
;-] L
mon s[374%)
Cammunication Services (0.75%]
T-Mobde LIS Inc. 1,231,829 254,202
Oimnicom Geoup o, 1,288,341 133,202
Can Disc Hiunm'yﬂ_ﬂ“ S
SUMEr (]
Tracior Su 714 528 207477
Dratebisiy Fhuuuﬁnh T 1,208,757 156,065
Starhiacks Codp. 1,584,585 154,871
Indust iy de Diseno Toxll SA 1,350,030 78,858
840,771
Gmmrih
r1r|-:-. 8,856,573 331,944
rlernational Inc. 2,633,188 319,670
P-am-:d RIMMEA 2074428 313,845
Archer-Dal 4, 7ol 18T 285,524
Kumu&lru: 12,154,167 281,128
Uriipar ple ADR 4,323,962 2E0.830
Procter & Gambbe Co. 1,590,708 275511
2,089,440
13.7%
5,804,672 611,116
EQT X 9,279,762 340,010
Cetpna Ersigy Ire. 12, 185920 281,853
EOG Resounces o 1543106 189,694
TolnlE sy ies SE 2 834287 187 282
Targa Rescurces Corp. 1,247 6485 184 654
Phillps 65 848 Y42 _NEERE
1,821 454
Financials Il\.ﬂ%
JFlkﬂm hasa & Co, 3,881,065 818,404
Bani of Amarica Corp. 5,067 065 330,101
Amrican Intemational Group Inc. 430177 215,707
MatLielnc, 3,602,004 083
Ilu‘an Siankey 2,685,950 277,900
Bank Coep. 1,548,378 275,787
Regions Financial Comp. 11,555,855 200,588
Ares Management Corp. Class & 1324154 2053854
James Financlal Ino 1,854 BE2 1565, 858
Proyal Bark of Canssda 1,525,260 150,380
Wénlls Farge & Co, 2525 BE2 145
AME1TE
Health Care (5.7%)
Marck & Co, Ing, 5,449,807 518,880
Johnson & Johnson 3,574,534 579,254
Piizar Inc. 15663565 540,124
Gl Firinoes ine, 5,553,496 465,605
UrsbpdHaalth Group Inc., 478,739 279,508
Roohe Holding 45 TE5,001 251,28
AsiraZpnmca phc ADR 2.TE3ETS 212,308
2,847 257
Iriustriats 4. 6%)
Garial Dyramics Cofp. 1091177 320,754
PACCAR Ine. 2,926,850 288,
LaMarris Tech Ima. 1,183,828 281,550
Emanan Eleclric 2,118,784 231,830
Uritiod Pargnl Sanvica Ing, Class B (XNYS} 1,649,401 2124879
Johnson Controls Inbemationsl plo 2 BES 3T0 ey
BAE Eﬂumﬁn 11,687 655 154,044
Siarmeene A5 (Regibaned) 855,055 172,884
Dt & : : 395,785 165,173
Camadian Mational Raibsay Go. 1,321,880 154, 758
Henaywal Inbermalional Inc 455,835 #7130
2,363 878
IMMMMMW!}.“}
Brosdcom bng 3,774,111 651,034
mﬁ‘ﬂlﬁﬂ-lm 8.419,108 448,065
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llarkpt
V'
sharel (39001
NP Semiconductons My o 066 434 288 985
Coming Inc 5500693 252 826
TE Dml'lb:lhh' e 1.553.154 FEC R
DUALCOMM inc. 1,082 282 i 02
Materinls [2.0%: s
Empl: 4312252 306,503
1,545 540 210,132
aamm I'p -EHTSEJ BE11.623 195153
PRG Indusines Inc 1,442,285 197,045
LyondedBasel |ndusiims NV Cliss A 1.236.371 118.568
1,021,801
Real Estate |1.8%)
Crovm Costie [ F012.x20 357 340
Vi orlumbusar Co. B.247.T90 278,270
Gianang and Letsure Properiies Inc, 3770270 153 980
Hirad Hislels & Rosoris Inc. 4401817
909,643
LHilties (3.4%)
4 108476 343,425
PRL 9,119,085 301,660
mnElwlri: Powsar Co. Ing. 2495674 255,056
Bceninion En 3516392 200,154
WEC Emmﬁmlm 2003 AT 201,350
4 543 303 1065, 302
E‘ummru Energy 2847520 153,780
At Evprgy Corp. 403,535 68,152
1,764,883
Tolal Sommon Slocks [Cost 515 504, 758
oc 19388970
Campen
Termporary Cash lvestmerts 1.25]
Taney Market Fund [0.07%]
" Vangueand Marked Liquidity Fund E014% &8 [
Faco
Maturity Amoun]
Dale {S0000
Hepurchase Agreements [0.55%]
Bank of Amwrica Securifies, LLC
{Daled 9730/24, Repurchase Value §20,803,000, collaleralized by Fanns Man 2,000%- 7 000%,
BNZ5-6/154, Froddis Mac 1.500%—7.000%, 10F2524-111/53, and LS. Treasury Mola/Boad
0.625%-3. 875%, 120312 T=-2/15%52, wilha value of 321,218 DO} 4 B10% K124 20,800 20,800
Deatsehe Bark Securities, Inc.
(Dated W3024, Repurchase Vakeo 37500 000, collataealized by Foderal Farm Credd Bask 4.7305%,
B20E2, witha value ol §7 551,000) 4 B0 W24 7500 T.500
HSEC Bank LISA
{Dalod 830724, Repurchasa Value 547 906,000, collaleraizod by Fannse Mao 5,.000%, 1001/52, ard
Frodds Mas 2 000%—3 5005, 401141 -21048, with a value of 548, 858,000) 4 AT 124 47000 A7 .800
?BBEB.MLM
el B30 24, Repurchoss Value 369,508,000, collalerafized by US. Treasury Floating Rale Nole
-l ?H% 1072125, ard U, 5. Troasury MoteBond 1,528% 4 625%, $30/26-4000/29, vath a value of
ST0EB0.000) 4 B60% 124 68500 £5.500
JP Margan Secorities LLC
{Diatpd 30724, Repurchase Value §9.001,000, d by LS. T y HotaBand 2.000%—
3.250%, S1SZ5-5/1547, with & valup of $9,150,000) 4.870% VT4 B0 2,000
J?Mm'gan Securities LLC
od 830724, Repurchass Value 556 008,000, collaleraiized by U5, Treasury Inflation Indexed Note
12‘.'4"& 1ﬂl‘15|'i‘ and U5, Troasury NoteBond 4.000%, 211534, vith o vakse of §57,120,000) 4. 870% 124 56,000 55,000
Hatinis 54
iDnr'IEpdm. ey Vatue 353,306,000, collateralized by Fedeml Home Loan Bank 3. 000%-
4,150%, 10 38, Froddie Mac 2, 150%, 711340, LS, Treasusy inflation Imdaeed Mol
QET5%—1.000%, 1T1529-2M1549, ard LS, Treasury Nola'Bond 0.375%-5.000%, 173125-51553,
willha value of S84 586 000y 4 BBOW P24 BI300 &3, 300
HafiWost Markels i
{Durbed B3N 24, Respurchaso Value 358 608 000, collilerslized by U5, Tresrsury MolsBond 1.375%-
1.6X5%, 11%-&‘31‘.@& witha ralue of 358,772 000) 4 B0 11724 58600 53,600
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Welleshey Income Fund

Face Mlarkad
Maturity  Amount Value®
COUpON Dale _(5000) (5000}

Mo |rdemational pic
$20/34, Roparchass Valus $55.608,000, colleralzed by U.S. Treasisy Bl 0,000%,
124227125, vath & valua of $56.769 000) o SR 10124 55600 55,800
RBC Capital Markels LLS
S04, Repurchase Valug $44.606, 000, colleralized by U.S. Treasuy Note/Bond
0. TS0E-3 000%,, 23126515048, wilh avalue of 545,492.000) 4 SB0AS 24 44,600 44 600

Societe Genemle
[Dated 23074, Ropurchass Value $57,.508,000, collaterabized by U5, Treasuy Nota/Bond
4. TS0%, 111543, with a valss of §$58.5850.000) i BB 10424  57.500 57,500

450,300
LLE, Government and Agency Sbligations (0.3%)
4, T41%-
Linited Statos Treasury Bill i TH5% 1224 523683 51,815
4,081 %=
Linited States Treasury Bill 4.153% W45 0000 86,718
138,654
Tolal Ts Cashi ] ts {Cosk
¥ ( nmn L] 28,960
Wm
1] 51,821,059
ssels [y 1] 105,501
Fet Ansais [TOFR]
81,536 650
Coesl s in SO0
= SesMoledin b Finanoial &b masn:
1 Securitiesvith avahue of 35 630, 06K bt bests 1 msgrasgadied ars inifial i o open fulures confracts.
2 T IBM:-HN: Ao maburily & ahodter Bhanthe final matueity shovwn ol i e ity o il pries pal payants and propayants of tha possibility of (b Eaue
Th Bl co W .pﬂl‘l in Seplomber 2008; since thal tme, its dally o permtons hanne been mansged by the Fedeml Housing Finanos fgoency and
Hrmmhlrrnmll'uus' ¥, i by 'lp intiain a posdive net wndh,mndunph’m-mpwﬂmﬂbd by

S B Bk

b —

| hachn s SACuTilins purc hamnd on awien-aaud of delined-gelyvery bass ofwhichthefund mnﬂmmmuﬂsmmnim :
5 corempd fromregistration undar Ruke 144A .l the S ecurities Act of 1833, Such securities may b sold in mmmfmmgﬂnhnn. naommally o gualified
insli | bargens. Al Septarnber 30, 2024, the aggregabe value vwas §7,202,000,000, nep g 13.9% of

Wankadle-rabo security; @ile shown s effecve mie al p-lmﬂmd Certain variable-ale securithes ane not based mnp'.wud relerance rade and spread bul ane determined by
the issuor o agent basaed on curtent marke! condiions

Schaedubed and inlerest paymen 1 riled by A, Guarmnty Munkcipal Cio

Schoduled land i pay q 1gﬁuldhrmtnﬂmlmr%u.

Sehdulad princgaland i | - Corp.

Schepclubnd principal ‘hl d by Maticnal Public Financs Guananbes Comp,
MmMnﬂmﬂmmnlﬂyIn'ﬁw'dhmnmmhlmmnnﬁmummngndhyhumm.Mnmmh!I'-dn.j'rull.
mc—mummn?&mw.

GO—Ganadal T

HEI'I'-—ME‘H:'I?\»W

FEMIC S— el Entite Morgaps  myetment Conduts,
sm—wmmm&mmmmwn ﬂnlt
TEFR1M-—CME Torm Socured Owernight Financng Rale 1-Month.
wm—mmmwmmm

Deerivatlee Financial instruments Qutstanding as of Perod End

Fulures Conlracts
— (3000)
Waluy arsd
Hamber of jpkrmimd
Long (Short)  MoSional recraticn
Exparalmn Contracts  Amawnl {Depraciation)
Shart Fulurss Coniracts

i

PS5 Tr Dbt 2004 (T34y (26 T4T) 3
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Financial Statements

Schedule of Investments

As of Seplember 30, 2023

The fund files its complete schedule of portfolio holdings with the Securities and Exchange
Commission (SEC) for the first and third quarters of each fiscal year as an exhibit to its reports on
Farm N-PORT. The fund's Form N-PORT reperts are available on the SEC' website at www.sec.gov,

Fage Market
Maturity Armount Walue
Coupon Date {5000 { SC00]
L5, Government and Agency Obligations [12.5%)
LL5. Government Securities [10.9%)
United States Treasury Mote/Bend 4. 250% 12/31/2a 162 263 160,033
United States Treasury Mote,/Bond 4.625% 2/28/15 78,000 77.281
1 Unlted States Treasury Note/Bond 1.750% 3/15/15 415420 394,973
United States Treasury Mote,Bond 3.875% 331015 250,000 245,000
United States Treasury Mote,/Bond 2.625% 4/15/15 165,050 158,706
United States Treasury Mote,/Bond 2.750% 5/15/15 50,000 48,094
United States Treasury Note,/Bond 02500 5/31/15 295,605 274,511
United States Treasury Mote,/Bond 4. 2500 5/31/15 80,000 78,800
United States Treasury Note,/Bond 4.625% &f30/25 189,780 188,149
United States Treasury Note,/Bond 025006 743115 503 405 A50 852
United States Treasury Nole,/Bond 4.750% 1431015 FOL000 59,530
United States Treasury Mote,/Bond 3.125% 8/15/25 227,040 219023
United States Treasury Note,/Bond 02500 8/31/15 44 990 41,039
United States Treasury Mote/Bond 5.000% 8/31/15 95,000 94 807
United States Treasury Note,/Bond 3.500% 9/15/25 95,310 92,510
United States Treasury Mote,/Bend 5.000% 9/30/25 260,173 259,929
United States Treasury Mote,/Bond 4.000% 12/15/25 65,000 63,639
United States Treasury Note/Bend 0.375% 1/31/26 7.860 7.074
United States Treasury Mote,/Bond A.500% 7/15/26 2860 2834
United States Treasury Mote,/Bond 4.375% 8/15/16 125,000 122,187
United States Treasury Note,/Bond 1,250% 1/31/16 £23 FET
United States Treasury Mote,/Bond 2.500% EFESFF 21,240 19,727
United States Treasury Mote,/Bond 2. 7500 430027 9,600 8977
United States Treasury Nobe,/Bond 2.750% 13 13,431 12,512
United States Treasury Mote,/Bond 3.125% a8/3102v 34,89 32,933
United States Treasury Note,/Bond 4.125% 9430027 107,000 104,760
United States Treasury Note/Baond 4, 125% 103127 20,000 19,575
United States Treasury Note/Band 3.HTS 11,3027 15,520 15,045
Unitied States Treasury Note/Bond 3875 123127 27,964 27,108
United States Treasury Nate/Band 4.000% 2/29/18 41,731 40,655
United States Treasury Note/Bond 3.625% 5/31/28 12,580 12,059
United States Treasury Nate/Band 4.000% 6/30/28 33,045 32,162
United States Treasury Mote,/Bond 4.125% 73128 321877 314,936
United States Treasury Mote/Bend 4.375% 8/31/28 497,080 492,109
United States Treasury Mote,/Bond 1.875% 228129 2 B55 2479
United States Treasury Mote/Bend 3.B75% 9430429 10,866 10,425
United States Treasury Mote/Bond 4.000% 03129 20,545 15,832
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Face Market
Maturity Aot Vabuer
Coupon Date {S000] {5000
United States Treasury Nate/Band 3 500% 4/30/30 10,160 9,504
United States Treasury Mote,/Bond 3.750%% 5/31/30 25372 24,087
United States Treasury Nate/Band 4.000% 7i31/10 20,991 20,224
United States Treasury Mote,/Bond 3.375% 5/15/33 24 81 22,572
United States Treasury Mote,/Bond 3.875% 8/15/33 115,169 108,835
United States Treasury Mote,/Bond 2.000% 11/15/a1 442 677 287,187
United States Treasury Mote,/Bend 3.375% a/15/a2 112,732 91,401
United States Treasury Mote,/Bond 4,000% 11/15/42 211,862 188,094
United States Treasury Mote,Bond 3.875% /15043 151 39% 131,785
United States Treasury Mote,/Bond 3.875% 5/15/43 a7.587 41,378
United States Treasury Mote,/Bond 4.375% 8/15/43 G080 56,772
United States Treasury Note,/Bond 3.625% 5/15/53 310,423 257,117
United States Treasury Note/Band 4 12595 a8/15/53 42,615 38 T0E
5,600,669
Agercy Bonds and Notes [0,0%]
Tennessee Valley Authaority 4.625% 9/15/60 19,800 16,977
Conventional Mortgage-2acked Securities (1.3%)
&3 Fannie Mag Pool 1.770% 171f36 20,674 15,032
23 Freddie Mac Gold Pool A4.000% 733 1 1
#  Ginnle Mae | Pool 6.000%  B15/31-7/15/35 12 12
+  Ginnie Mae | Poal 65000  4f15/31-7/15/38 1,140 1,138
23 UMES Pool 2. 5009 BfLSET-4/1/38 22,909 19,771
23 UMBS Poaol 2.000% 411 36-371137 183,697 158,074
24 UMBS Poal 5.000% 1/1/53-5/1/53 487,693 460,300
654,328
Honconventional Mortgage- Backed Securities ((.3%)
43 Fannie Mage REMICS 1.250% 21518 5840 5445
23 Fannie Mae REMICS 3.500% 4/15/31-11/15/57 61,333 56,102
23 Fannie Mag REMICS 30000 12/25/39-9/25/57 22,311 36,338
23 Fannie Mae REMICS 1.50006 8/25/41-11/15/42 3171 2,864
23 Fannie Mage REMICS 1.7700% 6/25/43 S85 939
23 Fannie Mag REMICS 2.000%  BfI5/41-6/15/44 4,392 3,959
23 Fannie Mage REMICS 25000 Bf15/46-2/15/47F 31,959 14,514
23 Fannie Mag REMICS 4.000% 7/25/53 1985 1918
23 Freddie Mac REMICS 4.000% 12/15/30-2/15/31 2851 2,738
23 Freddie Mac REMICS 3.500% 3/15/31-104/15/45 8575 7.521
23 Freddie Mac REMICS 20005 9/15/31 5413 5,166
23 Freddie Mac REMICS 2.500% a/15/32 445 437
*3  Freddie Mac REMICS 1.500%: 101542 4,965 4,293
23 Freddie Mac REBICS 2.000% Bf15/84-5/15/46 30,312 26,257
*  Ginnie Mae | Poal 1,700 1 I0a5 -] i
17857
Total LS, Government and Agency Obligations (Cost 56,913,5654) 5,450,553
Assal-Backed/Commercial Morigage-Backed Securities (LE%)
24 paset Trust Class A Serles 2019-1 3.844% 5/15/3% 5.154 2,136
A4 Aflrm Asset Securitization Trust Class A Series
2021-21 1.070% 8/15/25 2,552 2,518
24 Afliemn Asset Securitization Trust Class A Series
2021-22 1.170% 11/16/26 2488 2,419
24 Aligned Data Centers Issuer LLC Class A2
Series 2031-14 1.937% 8/15/46 43,730 38,241
* American Express Credit Account Master Trust
Class A Series 2023-4 5.150% 9/16/30 42,305 42,052
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s Angel Dak Mortgage Trust Class Al Serles
2019-5 2.593% 10/ 2549 1456 1,390
i dngel Oak Mortgage Trust Class Al Serles
2019-6 26205 11/35/59 303 3,152
743 angel Dak Mortgage Trust Class Al Series
1021-6 1.458% 9/25/66 22,396 17,176
&5 px Commerclal Maortgage Trust Class A Series
2021-vOLT, TSFRIM + 0.814% 6.147% 115023 24,374 13,718
245 B Trust Class A Series 202 1-ARIA, TSFA1M +
L.014%: G. 3065 1015/23 14,465 14,110
24 Castlelake Aircralt Structured Trust Class A
Series 2019-1A 3.967% 4/15/3% 17,366 15,444
4  CF Hippalyta Issuer LLC Class Al Series 2020-1  1.690% 7115/60 4983 4,524
+4  CF Hippalyta Issuer LLC Class Al Series
2020-14 5.9700% 8/15/62 3,520 3423
24  CF Hippalyla LLC Class Al Series 2021-A1 1.530% 315/61 38,386 33672
+4 DB Master Finance LLC Class A2Il Series
2019-14 4.021% 5/ 0fa9 12,989 12,130
4 Domino's Plzza Master Issuer LLC Class A21
Series 2021-14 2.662% 41551 16,627 13,991
24 Domino's Pizza Master ssuer LLC Class A211
Series 2021-14 3.151% 41551 26,036 21,207
&5 Fannie Mae Connecticul Avenue Securities
Class 2M2 Series 2016-003, SOFR30A +
G004 11.329% 1035423 2,185 2,327
24 FirstKey Homes Trust Class A Serles 2021-5FR1  1.538% w1738 66,734 58,611
23 preddie Mac Multilamily Streclured Pass
Through Certificates Class A2 Series K-1521 2.184% BII5/36 17,210 11,944
05 Freddbe Mac Multifamily Strectured Pass
Through Certilicates Class A2 Series K-156 4.430% 3/¥s/13 28,355 26,585
23 preddie Mac Multifamily Struclured Pass
Threugh Certilicates Class A2 Sefies K733 37500 BISSI5 10,731 10,393
3 Freddie Mac Multilfamily Structured Pass
Threugh Certificates Class A3 Serles K-1512 3.059% 4/ r5/3a 7.200 5897
44 Freddie Mac Multifamily Structured Pass
Through Certificates Class A3 Series K-1513 2.797% BI¥S/1 7.552 5,949
*  Ginnie Mag REMICS 2.500% pLU e 69,685 SgE2Y
* GM Financial Contumer Automabile
Receivables Trust Class A3 Series 2023-2 44700 116118 18,225 17,821
4 Home Partners of America Trust Class A Series
2021-2 1.901% 1211726 33,262 29,067
#4 Marizon Aircralt Finance 1) Lid, Class A Series
2019-1 3.721% T15/39 8,254 7.105
4 Wariran Aircrall Finance 11l Lid. Class A& Series
2019-2 3.425% 11/15/39 9,610 7.584
A5 Life Mortgage Trust Class A Serles 2021-BMR,
TSFRL1M + D.E14% B.147% 10/15/23 971y 9,522
24 MACH 1 Cayman Ltd, Class A Series 2019-1 3atan 1/15/39 8227 6,964
24 MAPS Lid. Class A Series 2019-14 4.458% 315/44 2,511 2217
24 MMAF Eguipment Finance LLC Class A3 Series
1019-8 2.010% 12/12/24 4,964 44528
4 pNew Economy Assels Phase 1 Sponsar LLC
Class Al Series 2021-1 1.910% 1 IEL 119,240 102,682
4 Mew Econamy Assets Phase 1 Sponsar LLC
Class B1 Series 2021-1 2.410% 100 B 10,130 8445
24 DneMain Direct Auto Recelvables Trust Class A
Series 2021-1A 0.870% 7/14/28 29,755 28,360
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24 Retalned Vantage Data Centers Issuer LLC
Class A2A Serles 2023-1A 5.000% 9/15/48 56,762 51,372
#  Seasoned Credit Risk Transfer Trust Class MA
Series 2019-3 3.500% 1042558 21,955 20,117
A4 SFAVE Commercial Morigage Securities Trust
Class A2B Serles 2015-5AVE 4.144% 1f5f43 212,000 13,401
*4  LoF| Professional Loan Program Trust Class AFx
Series 2021-B 1.140% 2115047 13,914 11,496
24 START Ireland Class A Serles 2019-1 40899 3f15/a4a 8,760 77848
24 Taco Bell Funding LLC Class A2E Series 202118  1.946% 8/25/51 20,210 17,480
24 Taco Bell Funding LLC Class A2l Series
2021-1A 2.294% 8/15/51 36,077 29,509
&4 wantage Dala Centers Issuer LLE Class A2
Series 2019-14 3.188% /15044 10,028 9,748
4 Vantage Data Cénters lduer LLEC Class A2
Series 2021-14, 2.165% 1015046 47 695 41,742
44 wVantage Data Centers LLC Class A2 S5eries
2020-14 1.645% g/15/a5 32,830 29,695
4% wheels Fleet Lease Funding 1 LLC Class A
Series 2023.14 5.800% 4/18/38 51,970 51,630
Todal Asset-Backed/Commercial Morigage-Backed Securities{Cost 51,050,284) 912,319
Corporate Bonds (44.3%)
Communications (2.6%)
America Mavil SAB de CW 3.625% 4423129 25,600 23,041
Armerica Maovil S48 de CW 6. 125% 330,40 100010 9.910
ATET Ine. 2.75086 61131 71,900 57,595
ATET Inc, 4 _300% 12/15/42 58945 4, 560
ATET Ine. 365006 61151 &, 0EE 3921
Charter Communications Operating LLC [/

Charter Communications Operating Capital 3.500% 31542 11,136 13,033
Comcast Corp. 3.150% 3116 15,280 14,509
Comecasl Corp. 4.250% 1/15/33 7560 6,798
Comcast Corp. 4. 200% 8/15/34 30,155 26,343
Comcast Corp. 4, 400 8/15/35 32,657 28,782
Comcast Corp. 3.969% 11/1047 20,576 30,174
Carmcast Carp. & D005 3F1f4B 17,415 13,053
Camcast Corp. 3.999% 11/1/49 26,848 19,852
Carmcast Carp. 2. 887 11/1/51 37,513 22,114
Camcast Canp. 24500 8/15/52 35 0E0 18,923
Cormcast Conp. A.099% 11152 19,891 14,787
Camcast Canp. 5.3500: 5/15/53 58,422 53,313
Comcast Conp. 2.93 7% 11/1/56 156916 89,165
Camcast Corp. 2987% 11/1/63 92,954 51,381

4 Cox Communications Inc. 4. BO0%H: 2135 58,525 50,630
Discovery Communications LLE 4.125% 5/15/19 4405 3,930
Discovery Communications LLC 3.625% 5/15/30 24,240 20485
Discovery Communications LLC 4,000% 9/15/55 16,661 9.976
beta Platforms Inc, 49500 5/15/33 423,016 46,554
beta Platforms Inc, 5. 600% 5/15/53 9,815 28,238
heta Platforms Inc, 5.750% 5/15/63 15,300 14,411
HBCUnlversal Media LLC 44500 1/15/43 5,495 5,308

4 HNEBM Co. Ltd, 1.625% 1/8727 25915 22,885

a MEBM Ceo. Lid. 2.625% 5i5fa] 38 645 31,107

4 MNEBM Co. Ltd, 2.500% 17832 53,983 53,796

a4 NTT Finance Corp. 1.162% 4f3f26 76,700 68,79
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4 MTT Finance Corp. 2 0B5%% 4fafay 11,535 9,107
4 Ooredoo International Finanoe Lid. 2.625% 48131 25,300 37,651
Orange SA 0.000% af1fay 54 566 64,477

4 Sprint Spectrum Co. LLC J Sprint Spectrem Co.

Il LLC [/ Sprint Spectrum Cio. 011 LLC 4.738% 9/20/29 16,475 16,2456
T-pchile USA Inc, 20500 201528 A2 AR 36,560
T-pokile USAInc, 3A75% 4/15/30 73,575 65,127
T-Mobile USA Inc, 2.5500 2/15/31 13,710 15,685
T-pobile USAIne, 225006 11/15/31 5,105 3ERE
T-Mobile USA Inc, 4.375% 4/15/40 17,030 13,678
T-pobile USAIne, 3.000% 115/41 4,964 3,288
T-pabile USA Ine, 4.500% 4/15/50 8.0:48 6,171
Verizon Communicationg Inc, 4.329% 9/21/18 4 BE0 4,376
Verizan Communications Inc. 2.355% 3f15/12 23,109 17.5616
Vierizon Communicalions Inc. 4.812% 3/15/19 45,984 40446
Walt Disney Co. 2.000% 91729 B4 065 69,511
Walt Disney Co. 2.650%% 1/13/31 12,455 10,305
Wall Disney Co. 6. 2008 12/15/34 11,000 11,219
Walt Disney Co. 3.500% 50130 52,100 39,024
Wall Disney Co. 2.7500% 9f1f49 14,600 8,639
Warnermedia Holdings inc. 3.755% s/ 9931 9,167
Warnermedia Holdings inc. 4.054% 31/15/29 4,908 4,456

1,384,651

Consumer Discrétionary (1.8%)
Armaron.com Inc. 3.600% 4f13/32 B2875 73,511
AMarcn.oom Inc. A4 BO0% 12/5/34 55,880 53,745
Amaron.com Inc. 48500 13/5/44 13,920 12,9138
AMAarcn.oom Inc. 3.950% 4/13/52 20,865 16,120
Amazon.com Inc. 4. 2500 812253 29,000 23,251
American Honda Finance Corp, 2.3008% 99,16 17,135 15,671
American Honda Finance Corp, 20005 3/24/28 34,925 30,188
4 BMW US Capital LLC 0.B00% 4f1fza 25,960 25,308
a4 EMW US Capital LLC 1.350% /12026 28,890 25,727
2 Duke University 2.832% 10/1/55 9635 5,900
4 ERAC LUSA Finance LLC 4.900% 5/1f33 45457 42,598
4 ERAC USA Finance LLC 7.000% 10415/37 3775 4081
4 ERALC USA Finance LLC 5.625% 3/15/42 31,000 2890924
4 ERAC USA Finance LLC 5.400% 5F1/53 26,850 24, 682
General Motors Financial Co. inc, 3.9500: 4/13/24 58,730 57.962
George Washinglon University 3.545% 9/15/46 10,000 7.057
Georgetown University 4.315% 471145 5,155 4,153
Georgetown University 2.943% 411750 97495 6,001
Georgetown University 5.115% 4f1f53 13,465 12,247
Hame Depot Ing, 3.9008 12/8/28 10,040 9,454
Hame Depot Inc. 1.875% 9/15/11 8465 6,558
Hame Depot Ing, 3.2500% 4/15/32 22220 19,053
Home Dirpat Ing, 4. 5000 9/15/32 41,895 39,529
Hame Depot Ing, 3.300% 415040 32,073 23,845
Home Dirpot Ing, A 400 3/15/45 22,390 18,470
Home Depot Ing, 4.250% 411146 18,668 14,932
Home Dirpot Ing, 45000 12/5/48 12,020 10,073
Horme Depot Ing, 3.125% 12/15/49 2,435 1,587
Harme Depat Ine. 23755 3/15/51 24135 1,337
Home Dipot Ing, 2.750% 9/15/51 19,470 11,536
Hame Depot Inc. 3.625% 4/15/52 39,335 27,953
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Harme Depal Ine. 4. 0500 9/15/52 52, 50E 415, BED
4 Hyundai Capital America 0BT 6/14/24 30,300 29,203
4 Hyundai Capital America 1.65086 9/17/26 36,110 31,874
2 Johns Hepkins University 4.083% Trf53 7,145 5,657
*  Johns Hepkins University 2.813% 171460 24810 1,704
Lowe's Cos, Ing, 3.200%, 5f3F27 100,000 92,091
Lowe's Cos. Inc. 3.7500 411732 8,874 7682
hcDanald's Corp, 3.625% arifas 10,554 7435
#  Martheastern University 2.894% 104150 8,570 5,307
Starbucks Corp, 3.3500 31250 7.185 A, T06
Thomas lefferson University 3.847% 11/1/57 11,505 7956
#  University of Chicago 2.761% 4145 9,540 5879
University of Southemn California 4.976% 10/1/53 22,195 20,356
WF Carp. 2. B00%: afa3fay 15,335 13,616
935318
Cansurmer Staples [1.9%)
Anheusar-Busch Cos, LLC / Anheuser-Busch
InBey Worldwide Ine. 4.700% 136 15,460 14,166
Anheuser-Busch Cos. LLC / Anheuser-Busch
InBev Worldwide Inc, 4. 900% 1146 67,126 58,455
Anheuser-Busch InBev Warldwide Inc. 4.375% 4/15/318 18.114 15,711
Anheuser-Busch inBev Worldwide Inc. 4.950% 1/15/42 32,915 29,789
Anheuser-Busch inBev Warldwide inc. 5. 800% 1/23/59 2,451 2,395
Anheuser-Busch inBev Worldwide inc. 4. 600 61760 9,109 7459
Archer-Daniels-Midland Co, 4. 5008 3/15/49 34,425 29,001
4 Bacardi Lid.  Bacardi-Martind BY 5.250% /1529 5,610 5429
a4 Batardi Lid. / Bacardi-Martini BY 5.000% 5/15/43 5,165 4,789
Bat Capital Corp, T.079% 8243 11,080 10,625
BAT Capital Corp. 6.343% 82130 9,885 9,736
4 Cargill Inc. 4. 760% 11/23/a5 57.87% 48 E71
A4 CK Mulchisan International 20 Lid. 3.375% S/8/50 22,780 15,172
4 Coca-Cola Europacilic Partners ple 0.800% 5f3/24 53,765 52,148
Canagra Brands Inc. 4 BO0% 11/1/35 7,685 7.474
Conagra Brands Inc. 1.375% 1141127 4,905 4,102
Canagra Brands Inc. 5.300% 11/1/38 475 416
4 Danone 5& 2.947% 11/2/26 68,785 63,905
Diagen Capital plc 2.375% 128129 19,420 16,435
Diageo Capital plc 2.000% 4/29/30 11,315 9,166
Estee Lauder Cos. Inc. 46500 5/15/33 23,950 22,378
Eslee Lauder Cos, Inc. 5.150% 5/15/53 18,221 17,278
Hormel Foods Corp. 1,700 &f3f28 11,685 9,990
4 Henvue Ing, 50005 31230 33,735 32,848
a4 Kenvue Ing, 5. 100% 322043 15,210 13,991
4 Henvue Ing, 50500 3/22/53 16,540 14,985
McCormick & Co. Inc, 25005 4/15/30 5,060 4547
Malson Coors Beverage Co, 3.000% 715026 50,000 45,478
PapsiCa Ing. 237586 10/6/26 57,645 52,772
Philip Morris International Inc, 5.125% 112 34,170 33,471
Philip Maorris Intermational Ine. 5.625% 111725 21,285 21027
Philip Morris International Inc. 5.125% 2/15/30 107,883 103,478
Philip Marris Intermational Ine. 5.7500: 1117732 35,830 35 £00
Philip Morris International Inc. 5.375% 2/15/33 83,514 78,951
Philip Morris International Inc. 4.500% 320042 11,665 9,325
Philip Morris International Inc. 3.B75% 8f21fa2 22,785 16,754
Fhillip Morris International Inc, 4. 125% 3fafa3 10,000 7.516
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Philip Marris Inlernational Ine. A B75% 1115043 5,835 4.EA8
Philip Maorris International Inc. 4.250% 11/10/a4 15,000 11,364
4 Sigma Alimentos 5A de CV 4.125% 502116 21,075 20,004
973,550

Energy [2.2%)
a4 Aker BP ASA LR B/13/33 17,345 16,755
BP Capital Markets America Inc. 1L.749% 8/10/30 23,M0% 18,706
BP Capital Markels Americs Ine. 2.721% 1/12/32 58,224 47,245
BP Capital Markels America nc. 4.812% 2/13/33 38,735 368,278
BPF Capital Markels America Inc. 4.893% 9/11/33 39,620 37,185
BP Capilal Markels America Inc. 2.772% 11/ 004/50 17,760 10,453
BPF Capital Markels America Inc. 2.939% 6451 32,550 19,845
BPF Capital Markels America Inc. 3.001% 317/52 45,580 28,856
BP Capital Markels America Inc. 3.379% 21861 19,795 12,323
4 Chenlere Energy Partners LP 5.950% B33 22,850 22,050
4 Columbia Pipelines Operating Co. LLE 5.927% 815/30 11,685 11,5048
4 Columbia Pipelines Operating Co, LLC G.AS9 T B/15/43 39,029 370912
Canocofhillips Co. 3.758% H15/42 11,185 8,569
Eastern Gas Transmission & Storage Ing, 30000 1171525 19,580 16,615
Eastern Gas Tranamission & Storage inc. 4. BO0% 11/1/43 14,190 11,516
Eastarn Gas Transmission & Storage Inc, 4. 600% 1215044 7.003 5,397
4 ElG Pear Haldings Sarl 3.545% 831136 49,619 40,327
4 EIG Pearl Holdings Sarl 4_387% 11/30/a6 24 EBRD 18,094
Energy Transier LP 5.3500 5/15/45 3,410 2,787
Energy Tranifer LP 5. 3005 41547 5 600 4,536
Energy Transier LP 5.400% 10/1/a7 16,385 13,476
Enterprise Products Operating LLC 4. 9005 501546 5,000 4,259
Enterprise Producls Operating LLC 4.250% 2/15/48 23,475 18,366
Enterprise Products Operating LLC 37005 1/31/51 5445 3,B34
Equinor ASA 3.25006 1110424 17,460 17,011
Equinos ASA 2.875% 4625 4965 4,778
Equinor ASA, 3.125% 4faf30 82,270 72,717
Equinor ASA, 2.375% 5/X/30 15,795 13,232
Exxon Mobil Corp. 3.043% 16 7.330 5,950
Exxon Mobil Corp, 2.275% Bf16/16 35,095 32434
Exxon Mobil Corp. 24400 81629 16,720 14,460
Exxon hobil Corp. 2.610% 10/15/30 36,910 31,163
Exxon Mobil Corp. 4.114% 11746 10,845 BET1
4 Galawy Pipeline Assets Bidco Lid. 2, 16005 3/31/3a 44 568 37,202
4 Galaxy Pipeline Astets Bideo Lid. 29400 o 1040 35,342 27,988
24 Greensail Pipelines Bidoo Sarl B.129% 2/13f38 25.r90 24, 798
24 Greensail Pipelines Bideo Sarl B6.510% /1342 27,045 26 644
OINEDK Ime. 5.6500 11/1/28 10,600 10,462
A4 QatarEnergy 3.125% T2fal 23,670 16,331
4 Saudi Arabian Oil Co. 3. 5005 a/16/29 27,885 25,146
4 Schlumberger Holdings Corp. 3.900% 517728 25,724 23,999
Shell international Finance &Y 3.250% 5/11/15 28,680 27.699
Shell international Finance BY 4.125% 51135 40,575 35,758
Shell international Finance &Y 5.500% 3 I5fah 10,795 10,477
Shell internaticnal Finance &Y 4.375% 511045 95,725 78,504
Shell international Finance &Y 3.000% 11/26/51 51,310 32,049
Suncor Energy Inc. 5.950% 13/1/34 13,000 12,495
TransCanada Pipelines Lid. 4.875% 11526 53,060 56,865
TramsCandda Pipelines Lid. &4, 000G 4/15/30 14,595 13,056
1,107,762
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ferCap lreland Capital DAC / AerCap Global
Aviation Trust 3.00:0% /228 14,985 12,833

AerCap Ireland Capital DAC / AerCap Global
Aviation Trust 3.300% 1/30/32 1,410 1,123

AerCap Ireland Capital DaC [ AerCap Global
Ayviation Trust 5.400% y'rafas 8.910 6,905
4 AlAGroup Lid, 3.6005 49125 a5, 000 44,534
4 AIA Group Lid, 3.375% 417730 12,795 11,13
Allitate Corp. 5.250%% 3/30/33 17,610 16,618
American Express Co, 5.043% 51134 66,256 61,129
Amarican International Group Inc. 6. 2505 51136 8,338 8,271
Ameerican Intermational Group Inc. &4 BO0 7/10/45 9,065 7.520
American Intemnational Group inc A 750% 41748 21,540 17,724
American International Group Inc. 4.375% 6/30,/50 6,125 4,725
Armeriprise Financial Inc. i 5005 5/13/32 14270 13,045
Ameriprise Financial Inc. 5.150% 5/15/13 24,095 22,753
Aon Carp. / Aon Global Holdings ple 2.B50% 5/28/27 18,420 16,729
a4 Athene Global Funding 1.000% 4/16/24 23,855 23,105
a4 athene Global Funding 1.985% 8/19/28 ] 571
4 Athene Global Funding 21T 11725 42,315 35,011
4 Aviation Capital Group LLC 1.950% 92026 23,950 20,583
Banco Santander 54 1. 8455 3/25/26 48,600 43,681
Banco Santander 54 2.749% 12/3/30 13,000 9,700
Banco Santander 54 2.958% 3/15/31 9,800 7.1
Bank of America Corp, 3.559% 42327 49,370 46,317
Bank of America Carp. 3.593% 28 42,995 39,250
Bank of America Corp, 3.419% 12/20/28 48,603 43,587
Bank of America Carp. 4.271% 112318 72,640 66,913
Bank af America Carp. 3.974% 217430 69,430 62,315
Bank of America Corp. 3.194% 7423/30 33,250 28,413
Bank of America Corp. 2.496% 2/13/31 99,085 79,437
Bank of Arerica Corp. 2 6ETH 4/21/12 56,625 44,400
Bank of America Corp. 2.572% 1020432 21,500 16,507
Bank of Arerica Carp. 5.015% 721f33 12,415 11,434
Bank of America Corp. 5.872% 9/15/340 49,6495 48,316
Bank of America Corp. B.110% 119037 30,000 29,613
Bank of America Corp, 3.046% 3faray Sa84 40,573
Bank of America Corp. S.BT5% 2f7fa2 8770 8,540
Bank of America Corp, 3.311% afaafad 25,000 17,330
Bank of America Corp, 500K 1131034 24,180 21,193
Bank of America Corp, 3.946% 1/23fa9 5.290 3887
Bank of America Corp, A.330% 3/15/50 59,475 46,1322
Bank of America Corp. 2.972% /2152 29,030 17,543
Bank afl America NA 5.5256% 8/18/26 72,000 71635
Bank of New York Mellon 5.148% 5122126 17,505 17,3286
Bank af New York Mellon Corp. 30005 2/24/15 22,710 21,850
Bank of New York Mellon Corp, 5.834% 102533 24,651 24,203
Bank af New York Mellon Corp. 47065 21534 14,775 13,320
Bank of New York Mellon Corp. 4.967% 4126134 36,155 33,326
Bank of Nova Scotia 2.700% Bfifie 60,225 55,080
Bank ol Nova Scolia 1.9505%% 2 12,170 10,765
4 Bangue Federative du Credit Muluel SA 1.604% 10/4/26 33,875 29,808
Barclays ple 3.932% 5f7i25 52,770 51,965
Barclays ple 2.852% 5756 9,735 9,187
Barclays plc 2.279% 11/24/27 10,635 9,367
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Barelays ple 26679 310432 43,750 33,157
Barclays plo 3.330% 11 2442 16,060 10,227
Berkshire Hathaway Finance Corp. 2875 3/15/32 11,100 9,317
Berkshire Hathaway Inc. 3.125% 3/15/26 18,645 17,779
BlackRock Inc. 2.000% 2/25/12 20,194 15,612
BMackRock Inc, 4,750% 5/15/33 67,605 53,370

4 Blackstene Holdings Finance Co. LLC 2.550% 3/30/32 19,945 15,112
4 BMP Paribas 54 2.819% 11/19/15 4,430 42,707
4 BMP Paribas 54 1.323% 1/13/2% 20,420 18,285
4 BMP Paribas 54 3.500% 11/16/27 74,220 B7.657
4 BMP Paribas 54 2.5591% 1420428 66,815 59,536
4 BNP Paribas 54 5,335% 511229 36,485 35429
4 BMFP Paribas 548 2.159% 9/15/19 159,680 16,217
4 BPCESA 5,700% 22023 10,670 10,660
BPCE 54 4.000% 4/15/14 25885 25 B06

4 BPCE SA 5.150% 7/21/24 37,185 36,633
4 BPCESA 5.029% 1/15/15 73,1158 71,712
4 BPCE SA 2.045% 10419/27 24,310 21,923
L BPCE SA 3.500% 123027 54,900 58,612
4 BPCE SA 2.700% 10/1/29 48,550 40,726
4 Brighthouse Financial Global Funding 1.000% 4/12/3a 4,600 4,469
4 grighthouse Financial Glabal Funding 1.7500: 1/13/25 16,655 15,730
a4 grighthouse Financial Global Funding 1.550% 5/24/16 37,050 32,805
4 Brighthouse Financial Glabal Funding 2.000%% 6128128 27,235 22491
a4 Canadlian Imperial Bank of Commerce 1.150% Ti8fi6 35,110 31,325
Capital One Financial Corp, 3.750% 4/24/14 60,945 60,039
Capital One Financlal Corp, 3.2000% 2525 9,055 BET1
Capital One Financial Corp, 6.312% 6f8f29 12,270 11,995
Capital One Financial Corp, 6377 6f8f3a 27163 25596
Charlies Schwab Corp, 0.750% 1/18/24 58,465 57,045
Charles Schwab Corp, 3.200% ELF S 19,790 18,082
Charles Schiwab Corp. 2.000% 3/10/28 42,335 35721
Charles Schwab Corp. 2.900% afafa3 47 EBS 37,747
Charles Schiwab Corp. 5.853% 5/19/34 15,790 15,022
Charles Schawab Corp. B.136% 8/14/34 17,820 17,298
Chubb 1A Heldings inc. 3.350% 5f15/24 20,340 19,996
Chulbsh IMA Heldings inc. 3.350% 5326 12,280 11,655
Chubl 1A Heldings inc. 4.350% 11/3/a5 24,795 20,270
Citigreup Inc. 0.981% 5f1/85 52,610 50,905
Citkgroup Inc. 1.462% LA 90,770 B0, 205
Citigreup Inc. 3.070% /24018 34,000 30,837
Citkgroup Inc. 4.125% 58 20,085 18,253
Citigroup Ing. 3.520% 127128 72,160 65,351
Citkgroup Inc. IBTER 1/24/39 37,125 28,841
Citigroup Inc. 5.875% 130042 7460 7.134
Citigroup Inc. 2.904% 113042 15,070 12,197
Citigroup inc. 5.300% 5i5f4a 12,142 10,348

4 CNO Global Funding 1.650% ifefs 8,460 7.929
4 CHO Global Funding 2.650% 1/6f29 22,195 18,553
4 Commenwealth Bank of Australia 5.071% 9/14/28 35,245 34,963
4 Commonwialth Bank of Australia 2.688% 311131 79,335 60,442
4 Cammonwealth Bank af Australia 1.784% 314732 4,825 396
4 Cooperatieve Rabobank UA 1.106%% 2/ 50,065 #4451
4 Cooperatieve Rabobank UA 4. 655% 81228 42,315 40,128
Corebridge Finandlal Inc, 35000 4f5f32 19,028 15,976
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4 Carebridge Finandial Inc. 50509 9/15/33 7.560 7.343
Corebridge Financial Inc. 4.350% 475142 5,430 4,083
Carebridge Finandal Inc. 44000 45153 13,765 10,050

4 Corebridge Glabal Funding 5.750% T 26 17,540 17,333
4 Corebridge Glabal Funding 55005 919,28 8,200 8,174
4 Credit Agricole 54 3.250% 10/a/24 79,590 77,440
a4 Credit Agricole 5A 5.589% Ti5f26 39,945 39637
4 Credit Agricole 54 6.316% 10/3/29 19,340 19,341
Credit Sulsse AG F.500% 2/15/38 22,042 23,069

4 Credit Sulsse Group AG 2.593% 911115 33,940 32,663
4 Credit Suisse Group AG 3.869% 1113119 11,050 10,003
4 Credit Suisse Group AG 3.091% 5/14/32 41 460 32825
4 Credit Suisse Group AG 6.537H 8/13/33 18,710 18,534
4 Dangke Bank AfS 5375% 11224 57,035 56,845
a Danske Bank A5 1.621% 9/11/26 30,135 27,431
4 Dranske Bank A5 1.549% 9/10/27 55,390 48 489
4 Danske Bank AS 6.259% 9/22/16 33 405 33,406
Deutsche Bank AG 5. 720% 1/18/29 10,005 9943

4 DMB Bank ASA 1.535% 5/25/27 51,450 45,381
4 DNB Bank ASA 1.605% 3/30/28 45295 38,841
L Equitable Financial Life Global Funding 1.400% 71425 15,285 14,029
4 Equitable Financial Life Global Funding 130059 e 26,910 23,508
4 Equitable Financial Life Global Funding 1.700% 11/13/16 12,195 10,627
4 Equitable Financial Life Global Funding 14005 B2y 33,510 28,161
4 Equitable Financlal Life Global Funding 1.800% 3faria 300,265 25,330
Fifth Third Bancorp 4.055% 4/25/38 24 480 22,573
Filth Third Bancorp 4.337% 4/25/33 8535 7.215

4 Five Cormers Funding Trust 4.419% 11/15/23 5310 5,309
4 Five Corners Funding Trust I 5.791% 2/15/33 26,645 16,154
4 Five: Carners Funding Trust IV 5.907% 1.’15;’53 48671 46,047
4 GA Global Funding Trust 1.000% 4f8fia 36,170 35,085
Gaoldman Sachs Group Inc. 327X 9/29/25 44 260 42 ETE
Galdman Sachs Group Inc. 3.500% 11/16/26 48,000 44 626
Galdman Sachs Group Inc. 3.850%: 1126727 26,525 24, E75
Galdman Sachs Group Inc. 1.431% a7 35,170 31,307
Gaoldrman Sachs Group Inc. 1.542% 91027 433275 37,884
Galdman Sachs Group Inc. 1.601% 61528 22,035 20,279
Gaoldrman Sachs Group Inc. 3.814% 4/23/29 72,755 615,069
Goldman Sachs Group Inc. 4.223% 5f1729 54,990 50,891
Galdman Sachs Group Inc. 3.800% 3/15/30 21,120 18,550
Galdman Sachs Group Inc. 2.615% 4j23/32 83,650 69,195
Galdman Sachs Group Inc. 2.383% EfraET 45,765 34,838
Galdman Sachs Group Inc. 2.650% 1132 24,510 18,944
Galdman Sachs Group Inc. 3.102% 2/24/33 103,655 82,889
Galdman Sachs Group Inc. 6,250% if1f41 20,700 20843
Goldman Sachs Group Inc. 3.210% 4f23/42 10,000 6,765
Galdman Sachs Group Inc. 4. 80055 Trafaa 19,895 16,493

4 Guardian Life Global Funding 1.250% 51316 7.235 6,443
HSBC Haldings plec 0.976% 5/24/25 19,405 18,699
HSB8C Holdings plc 1.589% 5124127 24,800 21,863
HSAC Holdings plc 5.887% 8/14/27 47,825 47,259
HSBC Holdings plc 2.251% 11/22/27 73225 54, 602
HSBC Holdings phc 404 1% 3/13/28 27,520 25456
HSBC Holdings ple 2.013% 9/12/28 10,004 2485
H58C Holdings pkc 7.390% 11/3/28 36,110 37.333
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HSBC Haldings ple 4 5835 B/19/29 22 690 20,993
H3BC Holdings phc 2.206% B9 32,365 26,6091
HSBC Haldings ple 2.357% &/18/31 62,305 47,855
H5BC Holdings phc 7.625% 51732 15,800 16,218
HSB8L Hobdings phc 2.804% 52412 54,790 42,430
H58C Hobdings phc 2.871% 1/22/32 11,015 8468
HSB8L Hobdings plhc 5.402% B11/33 11,470 10,579
H58C Holbdings plc 6.500% 512f36 19,800 19,225
HSBL Holdings phc 6. 1000% 1/14/42 41,200 40,823
Huntington Natlonal Bank 4.552% 517728 17,175 16,044
ING Groep NV 39500 ERFL T 33,605 31,422
ING Groep NY 1.726% 411137 23,135 29,635
intercontinental Exchange Inc. 4, 3509 &15/19 17,315 16,285
Intgrcontingntal Exchange Inc, 1.850% 41532 16,125 11,788
imtercantinental Exchange Inc. 4, GO0 3/15/33 43,125 39,520
intercontinental Exchange inc. 2.650% o150 6,100 3,084
Imtgrcontinental Exchange Inc. 3.000% EBf15/50 55840 34,448
intercontinental Exchange inc. 4, 9505 B15/52 46,610 0,376
Intercontinental Exchange Inc. 3.000% 9/15/50 27,695 15,791

4 JAB Haoldings BYW 2.200% 11/23/30 10,375 7,888
4 JAB Haoldings BV 3.750% 5/28/51 20,355 12,438
4 JaB Holdings BY 4. 50088 4faf52 51,835 36,284
4 Jackson Mational Life Global Fending 3.250% 1/30/24 48,955 48,473
4 Jackson Mational Life Global Funding 1.750% 112725 18,300 17,201
JEMorgan Chase & Co. 3.900% 7115015 11,560 11,196
IFMorgan Chase & Co. 7.750% T15/25 25,000 25,798
JEMorgan Chase & Co. 3.300% 411736 26,730 25,204
IFMorgan Chase & Co. 2.950% 10/1/16 75,000 69,412
IPMorgan Chase & Co. 4. 250% 0712y 9175 8,809
JPhargan Chase & Co. 2.069% &/1/29 14,530 12,238
JPMorgan Chase & Co. 4.452% 15029 20,000 37,271
IPMargan Chase & Co. 3. 702% 5630 18,940 15,883
JPMorgan Chate & Co. 1.955% 214f33 37,965 28,760
IPMargan Chase & Ca. 2.580% 422433 22,175 17,488
JPMorgan Chate & Co. 4. 912% 11513 65,058 60777
JPMargan Chase & Co. 5.350% 61134 79,567 75,520
JPMaorgan Chate & Co. 3. 109% 41241 38075 265,403
JPMorgan Chase & Co. 5.600% /1541 70,000 66,520
JPMorgan Chase & Co. S.400% 1/6/42 16,235 15,196
IPviorgan Chase & Co. 3.157% afxifai 19,440 13,312
JPMorgan Chase & Co. 5.625% B/16/a3 13,500 12,704
JPwiorgan Chase & Co. A4, 9509 6145 12,000 10,219
JFMorgan Chase & Co. 3.964% 11/15/48 160,000 116,585
JPwiorgan Chase & Co. 3.109% 4/¥1/51 38.610 13,916

4 KBC Group NY 5.796% 1/19/1% 7.610 7.428
4 RBC Group NY 6.324% WI1/34 7,180 26,284
4 Liberty Mutual Group inc, 5.500% B/15/52 33,825 28.874
4 Libarty Mutual insurance Co, 8.500% 515025 21,665 22348
4 LSEGA Financing plc 1.375% 45/ 26 97,795 87,346
4 LSEGA Financing plc 2.000% 4638 63,125 53,4532
4 LSEGA Financing plc 2.500% 45f31 51,246 41,187
4 Macquarie Gioup Lid. 1.935% a4/14/28 42 250 36,200
4 Mlacquarie Group Lid, 2.871% 1/14/33 31,280 23,641
banulacturers & Traders Trust Co. 2.900% 206/15 20,085 19,054
Panulfacturers & Traders Trust Co. 4, 700% 1re G1,381 56,546
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Barsh & MeLlennan Cos. IRe. 4 3759 3/15/29 22,125 20,964
pdarsh & Molennan Cos. Inc. 4. 900 3/15/49 5,400 4672
Barsh & Melennan Coi. Ine. 2 000% 12/15/51 18,280 10,971
Parsh & Mclennan Cos. Inc. 5.450% 3/15/53 460 429

4 passachusetts Mulual Life Insurance Co. 3.200% 13/1/61 19,410 10,934
haetlile Inc. 36000 4710424 28,000 27,664
hetlile Inc. 4.125% 8/13/a2 5,300 4,146
haetlile Inc. A.875% 11/13/43 17,500 15,043
betlile Inc, 5.000% 7/15/52 13,833 11,945

4 Metropalitan Life Glokal Funding | 34500 12/18/26 29,970 28,093
4 Metropolitan Life Global Funding | 4400 el T 15,070 14,382
4 Matropolitan Life Global Funding | 3.000% 9519727 43,250 39,173
4 Metropolitan Life Global Funding | 4.300% 8425129 23,695 22088
4 Matropolitan Life Global Funding | 2.400% i 61,245 48,169
a  Metropolitan Life Global Funding | 5.150% 3/28/13 16,670 15,751
a4 petropalitan Life insurance Co. 7. BODM 1171125 25,000 25,874
Mitsubishi UF) Financial Group Ing. 50179 7/20/38 49,105 47,448
Mlargan Sunlt'r 0.790% 5/30/25 51,000 48975
Morgan Stanley 27208 iyt 51,520 49,997
Mlorgan Stanlay 4 000% /23025 20,805 20,113
Margan Stanley 26305 2/18/16 60, X80 57.334
Morgan Stanley 3.125% 2716 36,950 34,319
horgan Stanley 43500 q8ri6 15,000 14,303
Morgan Stanley 3.625% 1/20427 31,000 28932
horgan Stanley 3.772% 1/24/2% 56,630 51,790
hargan Stanley 2.699% 1/23/31 72,345 59,035
horgan Stanley 7.250% 41732 51,100 55,936
borgan Stanley 2.239% i 59,815 45094
borgan Stanley 2.511% 10032 90, 240 69,004
Mlorgan Stanley 2.0943% 1/21/33 31,085 24,432
borgan Stanley 2.484% 9/16/36 53,080 38,789
Margan Stanley 5.297% 4/20/37 14,345 12,811
Borgan Stanley 5.948% 1/19/318 50,276 47,101
Bargan Stanley 4.300% 1/27/45 24, 705 19,527
Masdag Inc. 5.5500% 2/15/34 17,635 16,824
Masdag Imc. 3.9500% 3f1f52 17,300 12,063
Masdag Inc. 5.9500% 8/15/53 5,200 5,791
Masdag Inc. 6.100% 6/28/63 4,495 &,162
Mational Australia Bank Lud. 3.905% afafay 60,000 56,769

4 Matlonal Australia Bank Lid. 2.332% 8/11/30 83,580 63,534
4 Mational Australia Bank Lud. 2.990% 5/21/31 55,019 42642
4 Matlonal Australia Bank Lid. 3.347% 112137 26,175 19,846
4 Mational Securities Clearing Corp. 5.100% 1121027 54,105 53,254
4+ Matlionwide Financlal Services Inc. 3.900% 11/30/a9 47,630 33,346
4 Mationwide Mutual Insurance Co. 4.350% 4130050 BG,415 47,476
MatWest Group plc 1.642% G/14/27 3050 26,981

4 MatWiest Markets ple 0.BO00%: 812124 23,725 22676
4 WBKSPCLd, 1.625% 9715127 67,250 59,581
4 Mew York Life Insurance Co. 5.8755% 5/15/33 44 78S 44,343
4 Mew York Life insurance Co. 3.750% 5/15/50 17,810 12,324
4 Mew York Life Insurance Co. 4 4500 5/15/69 14,535 10,672
4 Mardea Bank Abp 1 50085 9/30/26 G5, 0 57.076
4 Morthwestern Mutual Life insurance Ca. 3.850% 9/30/ar 28,508 20,294
4 MNaorthwestern Mutual Life Insurance Co. 3.625% 9/30/59 9,060 5737
4 Pacific Ufe Glebal Funding 1 1.375% 4/14/16 51,785 G402
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4 Pacific LileCorp 5.400% 9/15/52 29,000 25923

4 Penske Truck Leasing Co. LP / PTL Finance
Caorp. 34500 1A 15,560 15,265

4 Penske Truck Leasing Co. LP / PTL Finance
Corp. 2.700% 11/1/24 22 860 21717

4 Penske Truck Leasing Co_ LP f PTL Finance
Corg. 3.950%% 3/10/25 53,520 51,664

4 Penske Truck Leasing Co. LP / PTL Finance
Corp, 5.875% 11/15/27 a7.575 46,727

4 Penske Truck Leasing Co. LP / PTL Finance
Corp. 5.700% 1128 42,125 41,046

4 Penske Truck Leasing Co. LP / PTL Finance
Carp. 60500 81728 36,460 36,011
PMNC Bank NA 3.300% 1030424 14,645 14,220
PNC Bank MA 2.950% 223105 375 33,315
PMNC Bank NA 32009, 12527 42 485 38,229
PNC Bank MNA 3.250% 112218 55.9£0 50,556
4 Pricoa Global Funding 5. 1000 /30028 33652 33,085
4 Principal Uife Global Funding 1l 2.500% 9116129 45,000 37,501
Progressive Carp. 4.950% 5/15/33 5389 51,235
A Protective Life Glebal Funding 4.714% 11627 30,000 28,756
Prudential Financial inc. 2 0005 310/ 8,200 5688
4 RGA Glebal Funding 2.700% 1/18/19 32,500 27,576
Rayal Bank of Canada 5.000% 211533 49 500 46,082
4 Standard Chartered ple 1.214% 3/23/15 12,545 12,210
4 Standard Chartered plc 6.301% /9529 32400 32,254
State Street Corp. 4. B21% 1/16/34 14,895 13,569
4 Sumitomse Mitsui Trust Bank Lid, 0.B50%% 325024 100,340 97,918
4 Syenska Handelsbanken AB 1.418%: 6f11/17 &5,775 57.743
a4 Swedbank AB 6.136% 9/12/16 32,595 32,4009
4 Teachers Insurance & Annuity Assn. of America 4.900% 9/15/44 28,400 23,914
4 Teachers Insurance & Annuity Assn. of America A4.2 T 5/15/4% 42 BE5 32,550
4 Temasek Financial | Ltd, 3.625% &858 36,135 33,998
4 Temasek Financial | Ltd, 2.375% arifa 34,339 13,519
Truist Financial Corp. 3.700% &f5f15 28,000 46,037
Truist Financial Carp. 4. B873% 1/25/29 18,520 17,388
4 UBS AG 1,250% 61126 &0, 465 53,713
UBs aG 5.6500% 9/11/28 52,590 51,739
UBS Group AG 37500 3/16/25 19,285 18,544
4 UBS Group AG 1.494% 8/10/27 40,035 34,834
4 UBS Group AG 2. 7465 21133 5670 4,275
a UBS Group AG B6.301% 9/22/3a 29370 28,701
A UBS Group AG 3.179% 21143 29 380 18,881
a Uni Credit Spa 1.982% 613127 37.130 32,798
4 UniCredit 5pA 3.127% LTETEF] 33,730 25,797
Us Bancorp 2.375% TG 45,000 40,990
Us Bancorp 2.677% 1/27/33 54970 4,502
U5 Bancorp 2.491% 11/3/36 19,767 13,831
Wachovia Corp. 6.605% 1041125 15,000 15,063
wells Fargo & Co. 4. 480% 1/16/24 34,444 34,274
Wells Fargo & Ca. 3.000% 21915 28,660 17,531
Walls Farge & Co. 3.5500 942935 27,170 25953
Wells Fargo & Co. 3.000% 42406 35,830 34,310
Walls Farge & Co, 3.000% 1WE26 5435 55906
Wells Fargo & Co. 3.196% 617127 57,145 53,043
Wills Fargo & Co. 35265 3/2428 F0,000 54, 207
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Wlls Fargo & Co. 2.870% 104/30/30 28,045 23,342
Wells Fargo & Co. 2.572% 2/11/31 98,745 79,824
Wells Fargo & Co. 3_350% 3r3fa3 21,795 17,597
Wells Fargo & Co. 4 B97% 725133 109,912 99,500
Walls Fargo & Co. 5.389% 4f2af3a 18,140 16,989
Wells Fargo & Co, 5.606% 1/15/44 34,961 31,056
Wells Fargo & Co. 4.650% 11/4/a4 20,735 16,047
Wells Fargo & Co, 4,900% 11/17fa5 16,060 12,850
Wells Fargo & Co, 4. 4005 Bfl4fag 36,200 26,720
Wells Fargo & Co, 4, 7500 127 /a8 38,790 30,112
Wells Fargs & Co. 4. 611% 4/15/53 58110 45,516
10,050,783

Health Care (4.3%]
AbbVie Inc. 3. B00% 3/15/25 12,825 12,467
AdventHealth Obligated Group 2.795% 11/15/51 21,620 12,892
Advocate Health & Hospitals Corp. 2.211% &/15/30 17,670 14,280
Advocate Health & Hospitals Corp. 3.008% &/15/50 19,220 11,895
4 aleon Finance Corp. 2.750% 9/23/16 5645 5,190
4 Algon Finance Corp. 2. 600% 52730 8,540 7,035
4 Alcon Finance Corp. 5.375% 12/6/32 10,270 9929
4 Algon Finance Corp. 3. 800% a9/23/48 8570 6,146
4 Alean Finance Carp. 5. 750% 12/8/52 4280 4,082
ArmgEn Inc. 3 525% 522124 38, 185 37,648
Amgen Ine. 4. 400% 5145 4,842 3,831
ArmgEn Inc. 4. 200% 222052 18,085 13,502
Arrgen . 5.750% 3/2f63 13,895 12,831
Ascension Health 2.532% 11/15/29 48025 40,905
& Ascension Health 4 _BATH 11/15/53 1,950 1,726
Astrafeneca phe 3.375% 11/16/25 27,755 26,607
AstraZeneca pho 4.000% 1/17/19 30,815 28,999
Banner Health 2.907% 1/1f42 12,150 8,120
4 Bayer US Finance || LLC 4.250% 12/15/15 23,781 22,890
4 Bayer US Flnance Il LLC 5. 5000 305 15,000 13,954
4 Bayer U5 Finance LLC 3.375% 1048724 26,960 26,235
Beth srael Lahey Health Inc, 30805 71551 8,165 4,642
Bon Secours Mercy Health inc., 4.302% 111728 15,830 18,712
2 Bon Secours Mercy Health Inc, 3. 464% 611130 17,675 15,774
Baon Secours Mercy Health inc, 2.0595% 61731 11,525 8,976
Bristal-Myers Squibb Co. 3. 400% 7/25/29 9,086 5,233
Bristol-Myers Squibb Co. 3 550% 3/15/42 49 805 37,382
Bristol-Myers Squibb Co. 4. 250% 1042649 23 545 18,744
Bristol-hMyers Squibb Co. 2.550% 11/13/50 10,415 5048
Children's Hn@pllai Carp. 2.585% 2f1/50 5670 3,259
Cigna Graup 3.250% 415025 30,765 29,577
Cigna Group 4. 375% 10/15/28 18,115 17,116
CommaonSpirit Health 2. 70605 104124 28 080 27,193
Commenspirit Health 3.347% 10/1/29 a4 950 39,072
CammonSpirit Health 2.TBE% 104130 22,715 18,731
7 Commenipicit Health 4. 3505 11/1/42 21,485 17,298
CammonSpirit Health 3.910% 104150 2570 1,814
Cattage Health Obligated Group 3.304% 11/1/a9 10,000 6,565
4 C5LFinance pic 4, 2505 4f23132 43,415 39,259
4 CSL Finance plc 4. 7505 4127152 4,415 3,711
W5 Health Corp. 1.750% B/21/30 4,915 30T
WS Health Corp. 4 BT5% /10435 18,205 16,266
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24 CVS Pass-Through Trust 5.026% 1/10/34 10,361 10,007
Dignity Health 3.B812% 11/1/2a 18,560 18,002
Elevance Health Ine. 3.6500: 12127 13,150 12,183
Elevance Health Inc. 4.101% 31728 34,795 32,768
Elevance Health Inc. 2.5500 3/15/11 38,235 30,938
Elevance Health Inc. 5.5000 115032 15,105 14,864
Elevance Health Inc. 46500 8/15/a4 3,181 2625
Elevance Health Inc. 6. 200%, 1015/52 3015 3012
ENi Lilly & Ca, A48T 23353 8855 8,108
Eli LElly & Co. 4.95006 2163 7,695 6,951
Gilead Sclences Inc. 3. 700% 41724 21,430 21,1848
Gilead Sclences Inc. 3.500% 25 28,575 27,753
Gllead Sclences Inc. 2.600% 104140 25,658 16,870
Gilgad Sclences Inc, 4, 500 1145 37,302 30,914
Gilead Sciences Ine, 41505 311747 14,640 11,561
Gilead Sciences Inc., 5.5500% 1015/53 10,330 9923
GlawaSmithKling Capital Inc. 5.375% 4/15/34 16,055 16,294
Indiana University Health Ine. Obligated Group 2. 852% 11/1/51 12,815 7642
Inowva Health System Foundation A.068% 5/15/52 14,145 10,892
lohnson & Johnson 2 4509 31126 FE 000 73,242
Kaiser Faundation Hespilals 3.150% 5f1527 15,190 14,182
Kaiser Foundation Hospitals 28105 6141 39,420 26,3549
Kakser Foundation Hospllals A48T af1742 12,710 11,217
Kaiser Foundation Hospitals 3.002% 611751 38,650 24,111
hass General Brigham Inc. 3.192% Tr1f48 32,645 211,311
Mass General Brigham inc. 3.242% 1060 31,285 19,609
haye Clindc 4.128% 11/15/52 6465 5.212
demorial Sloan-Keltering Cancer Canter 5000 T4 11,505 10,348
bemorial Sloan-Kellering Cancer Canber 2.955% 171750 20,260 12,600
hiemorial Sloan-Kellering Cancer Center 4.125% 71152 7,820 6,008
bemorial Sloan-Kellering Cancer Cenber A4.200% TIF55 5,940 4,532
Merck & Co. Inc. 2. 75004 ZHIW!S 38,000 36,697
berck & Co. Inc. 3. 400% f7f9 53 490 48 E9E
Merck & Ca. Inc. 4.150% 5/18/43 28,405 23,568
berck & Co. Inc. 4 9005 5/17/44 25,000 22,786
Movaris an:ital Corp. 4.400% 506 44 21485 18,476
OhioMealth Carp. 2.297% 11/15/31 12,575 9,910
Plizer Inc. 2.000% 12/15/26 28,400 26,582
Plizer Inc. 34500 3/15/1% A%, 500 45,520
Plizer Inc. 1,700 5/18/30 9,100 10094
Plizer Inc. 4, 100 9/15/38 52,715 a4, B52
Plizer Inc. 2.5500% 5/18/a0 130 154
Plizer Investment Enterprises Ple Lid. 4.750% 5/19/33 33,360 31,612
Plizer Investment Enterprises Ple Lid. 5.110% 5/19/43 13,500 12,396
Plizer Investment Enterprises Ple Lid. 5.300% 5/19/53 31,995 19.716
Piedmant Healthcare inc. 2.0448% 11132 8,750 6,649
Piedmaont Healthcare inc. 2.719% 111742 B, 750 5603
Piedmont Healthcare inc. 2.864% 111752 11,625 6,133
Pravidence 5t. Joseph Health Obligated Group 2.746% 10/1/26 10,125 9,231
Pravidence 5t. Joseph Health Obligated Group 2.532% 1041729 25,655 21,30
Providence 5t Joseph Health Obligated Group 5.403% 10/1/33 14,415 13,850
2 Pravidence St Joseph Health Obligated Graup 309300 10/1/48 12,030 2,665
Providence 5L Joseph Health Obligated Group 2.700% 10/1/51 34,000 18,542
4 Rache Haldings Ine. 23758 1/18/27 61570 56,100
Royalty PFharma plo 3.550% 9F2F50 48,265 29,564
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Coupon Date {5000] {5000)
Rush Obligated Graup 3.022% 11015029 12,0040 10,916
550 Health Care Corp. 3.823% 61127 21,615 39,050
Sutler Health 2.294% 8/15/10 19,905 16,034
Takeda Pharmaceutical Co. Lid. 2.050% 3/31/30 7.105 5,713
Takeda Pharmaceutical Co. Lid. 3.025% Tiaf40 15,290 10,619
Thermao Flsher Scientific inc, 1.750% 115128 8960 7.573
Therrmo Fisher Scientific inc. 2.000% 1041531 19,320 14,961
Toledo Hospital 5.750% 11/15/38 17,965 17,197
UnitedHealth Group Inc. 3. 000% 3/15/26 14,220 13,500
UnitedHealth Group Inc. 3.8500 6/15/28 34,260 32,254
UnitedHealth Group Inc. 2000 5/15/30 11,275 9,126
UnitedHealth Group Inc, 2.300% 5/15/31 2,100 1,693
UnitedHealth Group Inc. 42008 5/15/32 24,290 22,135
UnitedHealth Group Inc, 4.625% 7/15/35 9285 8,580
Unitedsealth Group Inc. 5.625% 11/15/37 20,000 21,704
UnitedHealth Group Inc. 3.500% &8/15/39 7300 5, BE
UnitedHealth Group Inc. 275086 5/15/40 12,760 8 EED
UnitedHeallh Group Inc. 3.0500 5/15/41 27.591 19, 454
Uni tedHealth Group Inc. 46259 11/15/a1 36,010 31,096
UnitedHealth Group Inc. 4. 2500 3/15/43 31,000 25439
UnitedHealth Group Inc. 475086 7/15/45 12,296 10,653
UnitedHealth Group Inc. 42005 1/15/47 8,345 6,632
UnitedHealth Group Inc. 3.750606 11547 4 AT 3,555
UnitedHealth Group Inc. 42500 61548 12,545 94970
UnltedHealth Group Inc. A.a500 12/15/48 4 840 4,008
UnitedHealth Group Inc. 3,700 8/15/49 40,900 29,441
UnitedHealth Group Inc. 2.900% 5/15/50 51,194 31,479
UnitedHealth Group Inc. 3.25005 5/15/51 19,810 13,032
United=ealth Group Inc. 4. 75005 5/15/52 8,745 T84
UnitedHealth Group Inc. S.B75% 1.’15;’53 44821 45,001
United=ealth Group Inc. 3.875% B/15/59 8,560 5,082
Wiyeth LLC 5.9500% 4f1137 15,000 15,341
2,123,235

Industrials (1.6%)
i Ashtead Capltal Inc, 24500 812131 17,920 13,556
& pshiead Capital Inc, 5.55006 5/30/33 4475 4,144
i Ashiead Capital Inc, 59500 10415033 8,250 7.833
4 BAE Systems Holdings Inc, 3.800% 107024 26,068 25496
i BAE Systermns Holdings Inc, 3.8500 12/15/25 29,838 28,661
4 BAE Systems ple F.400% 41530 9,390 8,175
Boeing Co. 1.433% 274f2a 34,165 33,632
Boeing Co. 2.700% 127 16,380 14,815
Boeing Co. 3.625% 2f1f31 1,000 B9y
Burlimgton Northern Santa Fe LLC 5.150% 971743 3,748 3,419
Burlington Morthern Santa Fe LLC 45500 9144 5,750 4,829
Burlimgton Northern Santa Fe LLC 4.150% 41745 21,220 16,848
Burlington Morthern Santa Fe LLC 4.125% &/15/47 26,8498 21,022
Burlington Northern Santa Fe LLC A.050% 6/15/48 3215 2,490
Burlington Morthern Santa Fe LLC 3.0500 2/15/51 16,975 10,720
Burlington Northern Santa Fe LLC 2.875% 5/15/52 13,410 8.1%3
Canadian Mational Railway Co. 2.450% 5/1/50 254925 14,701
Canadian Pacific Rallway Co. 49500 8/15/45 13,845 11,917
Caterpillar Inc. 5.200% 5127041 17,290 16,672
C5x Carp, 33500 9/15/49 7.745 5,169
4 Daimler Truek Finance NMorith America LLC 5.150% 1/16/26 14,735 14,532
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Caupan Date {5004 {5000]
4 Dalmiler Truck Finance North America LLE 3.650% 4ffa 29,140 27,231
4 Daimler Truck Finance North America LLC 5.125% 1/19/28 4,675 4,557
Eaton Corp. 55008 61125 10,000 10,148
Eaton Corp, 4,150% 3/15/33 7,180 5470
Haneywell Inlernational inc. 42500 1/15/29 32,000 30,553
Haneywell International Ine. 50005 2/15/33 79,594 77,140
Haneywill Inlernational inc. 4.500% 1/15/14 53,9731 50,094
lehn Deere Capital Corp. 34500 3/13/25 43 560 42,347
Jehn Deere Capital Corp. 5.150% 9f8r33 40,978 40,052
Leckheed Martin Corp. 1.850%% 6/15/30 2,545 2049
Leckheed Martin Corp. 5.2508: 1/15/33 9,595 9486
Leckheed Martin Corp. 4. 500% 5/15/36 6,715 6,116
Leckheed Martin Corp. 3. 8000 31745 1.501 5713
Leckheed Martin Corp. 4. 700% 5/15/a6 12,041 10,548
Leckheed Martin Corp. 5700 11/15/54 14,705 14,611
Republic Services Inc, 4.875% 411739 3,640 3,538
RTX Corp. 4.125% 11/16/18 10,800 10,054
RTX Corp, 4.450% 11/16/38 9,050 7.580
4 Siemens Financieringsmaatschappi] NV 1.7000 311718 18,840 16,098
4 Sigmens Fimancieringsmaatschappij Ny 21500 EFNRTES] H0,000 15,970
4 Siemens Financieringsmaatschappij Ny 4.400% 5/27/45 40,495 33,825
Trane Technologies Financing Lid. 5.25006 ETETEES 1,080 1,040
Unian Pacific Corp. 3.700% 3129 27,750 25,769
Unian Pacific Carp. 2_BO0% Z.l'l-!,f]-! 7.135 5. BET
Union Pacific Corp. 3.375% 2/14/42 14,380 10,542
Unian Pacilic Corp. 3.250% 215/50 10,549 J.051
Union Pacific Corp. 3.799% 104151 18,748 13,858
Unian Pacilic Corp. 35000 2/14/53 34,490 23,791
Unlon Pacific Corp. 3.550% 5/20/61 10,000 6,521
Unlon Pacific Corp. 3.7500% 215f10 19,165 12,850
2 United Airlines Class B Serles 2018-1 Pass

Through Trust 4,600 1027 4,219 3,973
B13178

Materials (0.0%)
4 Corp. Nacional del Cobre de Chile 3.700r% 1730750 20,350 13,245

Real Estate (1.1%]
Amarican Tower Corp, 5.000% 415/24 8,641 2604
American Tower Corp, 4,.400% 415/16 7.300 7068
Amarican Tower Corp, 3.800% B9 23,261 20,691
4 Armerican Tower Trust | 5.490% 3/15/28 67,325 BE, 258
Baston Properties LP 3 _BO0% 4124 1,780 1,763
CubeSmart LP 2.250% 12/15/28 11,790 9,864
Exira Space Slorage LIP 5.500% 111530 12,025 11,535
Healthpeak OP LLC 2.125% 12/1/28 29,850 25,081
Healthpeak OP LLC 3000% 1/15/30 30,600 25829
Pralogis LP 5.250% B/15/53 19,713 17,678
Public Storage Operating Co. 5.125% 1/15/29 5,920 5821
Public Storage Operating Co. 5.100% 81733 5,980 5,715
Public Storage Operating Co. 5.350% 81753 3,325 3,030
Realty Income Corg, 2.200% 615718 25,855 22,010
Realty Income Corp. 4. 700% 12/15/28 26,960 25,681
Realty Income Corp. 3.2500% 1/15/31 19,405 16,290
Realty income Corp, 2.850% 12/15/32 24,565 19,0592
Realty Income Corp, 4.900% 1533 26,200 23,925
L SBA Tower Trust 1.840% 415027 53,140 45,416
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4 SBA Tower Trust 2. 8369 1/15/50 24,160 23,002
4 SBA Tower Trust 1.884% 7/15/50 9,320 8434
4 SBA Tower Trust 1.631% 5/15/51 40,475 34,812
4 SBA Tower Trust 2.593% 10415/56 50,750 38,502
4 Scentre Group Trust 1 f Scentre Growp Trust 2 4.375% 5/28/30 28,670 26,023
Simen Property Group LP 3.750% 2f1f2a 6,645 6,591
Siman Property Group LP 3.375% 10/1/24 20,470 19,919
Simon Preperty Group LP 24500 9/1329 38,350 31,840
560,554
Technalogy (3.2%)

Apple Inc. 2.750%% 1/13/25 21,615 20,900
Apple Inc. 3.25006 2/13/16 38,220 36,513
Apple Inc, 2.450% Bfafie 55,182 51,283
Apple Inc. 3.35006 21917 56,435 53,330
Apple Inc, 3.200% 5/11/27 39,750 37,309
Apple Inc, 2.900% Sy 83,420 017
Apple Inc, 3.850% Sfaf43 15,275 12,328
Apple Inc, 44500 Sf6f4a 4,035 3603
Apple Ing, 38500 #fefee 36,510 28,725
Apple Inc. 26500 §/11/50 26,520 16,165
Apple Inc, 4.850% 5/10/53 33,364 30,572
Apple Inc, 2.5500 8/20/50 27,995 16017

Broadcom Corp, [ Broadoom Cayman Finance
Led, 3.875% 1/15/17 10,955 10,295
Broadcom Inc, 4, 150% 11/15/30 4,670 4,137
4 Broadoom Inc. 2.600% 2/15/33 25,345 18,5901
4 Broadcem inc. 3.469% 4/15/34 20,074 15,743
Clsco Systems Inc, 2.500% 920416 15,921 14,792
Intel Corp, 2.875% 5/11/24 29,825 29,288
Intel Corp. 2.000% 813131 1260 985
Intel Corp, 4,150% &f5/32 2495 2,271
Intel Corp. 5.200% 271033 49,245 47,664
ntel Corp. 5.625% 2/10/43 37,050 35,229
Intel Corp. &4 100%6 5/19/45 32,739 25,063
ntel Corp. 32500 11/15/49 10,000 6,376
Intel Corp. 30500 /12451 36,221 21,E71
Intel Corp. 4.900% 85152 90,024 75,557
Intel Corp. 5.700% 2/10/53 27,465 25,747
Intel Corp. 3.200% 8/12/61 16,360 9477
International Business Machines Corp. 3.625% 2/12/24 22,800 22,617
International Business Machines Corp. 7.000% 10/ 30,25 25,000 25,693
Internalional Business Machines Corp. 3.300% 5/15/26 148,025 140,167
International Business Machines Corp. 3.500% 5/15/19 98,025 88,594
Intuit Inc, 5.2000% 9/15/33 ay.0an 45,806
Iniull Inc, 5.500% a9/15/53 11,665 11,180
Microsaft Corp, 2. 7000 2/13/15 23,690 23,056
Microsalt Corp. 3.125% 1173115 11,865 11,364
Microsaft Corp, 24001 8856 60,501 56,197
Microsalt Corp, 34500 818136 25,692 21,657
Microseft Corp, 2.525% 6150 162,183 98,754
Microsolt Corp, 2.921% 31752 80,280 52,739
Microseft Corp, 2.675% 6150 19,051 11,196
Oracle Carp. 29508 1115024 B0, 105 77,513
Oracle Corp. 1.650% 3/25/26 51,805 46,908
Dracle Corp. 3.2500 1115027 36,619 33,337
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Coupon Date {5000] {5000)
OUALCOMAB |ae. 130085 5/10/28 27,611 23,207
QUALCOMPM Inc. 2.150% 54 1030 44 450 36,729
OUALCOMB |ae. 1.65086 500432 38,504 28,757
QUALCOMPM Inc. 4. 5000 5/ 0052 12,005 9,784
S&P Glebal Inc. 2.700% ERFri] 18,555 16,241
Teledyne Technologles Inc, 2.250% 41728 18,390 15,824
Teledyne Technalogies Inc, 2.750%% 41731 14,270 11,531
1 636,109

Utilities [B.1%)
AEP Texas |nc. A4, 150%, 5/1f49 4,750 3425
AEP Texas nc. 34500 1/15/50 16,810 10,831
AEP Transmission Co. LLC 4.500% Bf15/52 14,190 11,485
Alabama Power Co. 5. 2009 61741 3,365 24978
Alabama Power Co. 4. 000% 1/15/42 5,545 4,257
Alabama Power Co. 3.750% /1745 20,255 14,671
Alabama Power Co. 4, 3008 Hi5/a8 27,790 21,393
Amaren |Hlinois Co, 3.800% 515728 22,365 21,012
Ameren |llinols Co, 3.700% 131047 5085 3,02
Amarican Water Capital Corp. 2.950% a5 20,245 18,510
Amarican Water Capital Corp. 44500 6132 19,030 17,549
Amarican Water Capital Corp. 3.750% 411747 1,495 1091
Amarican Water Capital Corp. 4. 200% ar1/48 29,605 23,159
American Water Capital Corp. 4, 1505 8140 ERS [
American Water Capital Corp. 34500 501050 4,430 3,019
Arizona Public Service Co. 3.3500 5/ 15,50 16,830 10,544
Baltimore Gas and Electric Co. 2.400% B15/16 20,945 19,263
Baltimore Gas and Electric Co. 2.900% B15,50 9820 5,858
Berkshire Hathaway Energy Co. 6.125% 4/1f36 32,052 32,210
Berkshire Hathaway Energy Co. 5.9500% 5/15/37 BBS Bab
Berkshire Hathaway Energy Co. 5.1509% 11/15/43 10,725 9433
Berkshire Hathaway Energy Co. 4. 2500 1041550 32 020 23 B0
Berkshire Hathaway Energy Co. 4. 600% 501453 37,680 29,308
*  Boston Gas Co. 3.150% Bi1fiv 8,010 7,205
& Boston Gas Co. 3.001% B1f2S 5,700 4,818
4 Boston Gas Co. 3.757% 316/32 13,050 10,931
& Brogklyn Union Gas Co. 4.273% 315048 63,125 43,836
Centerfoint Energy Houston Electric LLC 42500 21/48 6,585 5,274
CentarPaint Energy Resowrces Corp, 5.250% /1518 24,500 12,174
CenterPainl Energy Resaurces Corp, 4.000% 41118 9,123 8,601
CenterPainl Energy Resourcet Corp. 5.400% 3/1/33 28,787 27,710
CenterPaint Energy Resources Corp. G.625% 11/1/37 4, 406 4,357
Cleco Corporate Haldings LLC 3.375% /1529 13,465 11,266
Cleco Securitization | LLC 464 53 a/1f44 26,300 23,107
Commonwealth Edison Ca. 2.950% B15/27 23,275 21,286
Commanwealth Edison Co. 4. 3500 11/15/45 11,990 9,479
Cammonwealth Edison Co. 3.6500%% B15/06 6420 4,522
Commeonwealth Edison Ca, 3.750% Bf15fa7 5,000 3,591
Commonwealth Edison Ca. 4.000% /1748 9,180 6,952
Commonwealth Edison Co. 3.850% 3f15/52 13,160 9,451
Consolidated Edison Co. of New York Inc, 5.850% H15/36 4,500 9.239
Consolidated Edison Co. of New York Inc. 6.300% B15/37 45,000 45,485
Consolidated Edison Co. of New York Inc, 4,500 13/1/45 855 214,510
Consolidated Edison Co. of New York Inc, 3.8500 Ef15/46 2,752 1973
Consolidated Edison Co. of New York inc, 3.050% 411150 1,755 1,297
Consolidated Edison Co. of New York Inc. 3. 2005 12/1/51 32238 20,125
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Coupon Date [5000) {5000)
Candalidated Edison Ca. of New Yark Ine. 6.15096 11/15/52 10,404 10,504
Consclidated Edison Co. of Mew York Inc. 4.625% 12/1/54 24,915 19,666
Cansalidated Edison Ca.of New Yark Inc. 4_500% 5/15,/58 29,687 22,511
Consclidated Edison Co. of Mew York inc. 3.600% B15/61 1,350 E73
Cansumers Energy Co. 4.200% 91452 28,110 21,890
Delmarva Power & Light Co. 35000 11/15/23 3,550 8,512
Deminion Energy Inc. 3.375% 411730 1,939 1,668
Dominion Energy Inc, 5.375% 11/15/32 21,394 20426
Dominion Energy Inc, 490089 Bf1fa1 13,562 11,299
Deminion Energy Inc, 4600 3f15/99 13,855 10,783
Dominion Energy Inc, 485005 B/15/52 anaiv 32,609
Dominien Energy South Caralina ing, 6.625% 132 4,832 5,099
Dominion Energy South Caralina inc, 5.23008 5/15/33 lLadk 1,404
Dominien Energy South Caralina ing, G050 115/38 23,085 23,031
Daminion Energy South Caraling Incg, 545006 211741 9627 8967
Deminion Energy South Caralina Ine, & G005 E15/43 6,830 5681
Dominien Energy South Caraling Inc, 5. 1005 61765 25,065 21,518
Duke Energy Carolinas LLC 6.0005% 121128 5,000 5095
Duke Emergy Carolimas LLC 4.9508% 1/15/13 4,851 4,614
Duke Energy Carolimas LLC B 100, 6137 17,410 17,316
Duke Emergy Carolimas LLC 6.050% 4f15/18 4,000 3991
Duke Energy Carofinas LLC A4.2500% 12/15/a1 6,375 5,008
Duke Energy Carolimas LLC 4,000 Wa0fa2 5,205 3,988
Duke Energy Carolinas LLC 37005 12f1/a7 17,220 12,220
Duke Energy Carolinas LLC 5.3500% 1/15/53 36,625 33521
Duke Energy Corp, 26500 4116 17,480 16,094
Ouke Energy Corp, 3.400% B15/29 11,430 10,119
Duke Enargy Corp, 3,300 B/15/41 33,075 22,662
Duke Enargy Corp, 4800 115045 37,600 30,801
Duke Energy Corp, 37500 9/1/46 14,740 10,163
Duke Enargy Corp, 4. 200% 15049 13,5960 10,179
Duke Energy Corp, 3.500% B/15/51 36,945 23,867
Duke Energy Corp. 5.000% B/15/52 23,510 19,515
Duke Energy Florida LLC 59500 11/15/52 11,055 10,908
Duke Energy Progress LLC 3.400% 417332 38,235 32,388
Duke Energy Progress LLC B.300% 4138 1,625 1,645
Duke Energy Progress LLC 4. 000% /15043 6,221 4,791
Duke Energy Progress LLC 42005 Bf15/a5 61,923 47,263
Duke Energy Progress LLC 2.500% B/15/50 2,455 1,343
Duke Energy Progress LLC 2.900% B/15/51 2,503 1,471
Duke Energy Progress LLC 4.000% 41152 9,770 7.112
Duke Energy Progress NC Storm Funding LLC 2.387% W38 34,240 25,688
East Dhio Gas Cao, 2000 B15/30 13,440 10,468
Easl Ohio Gas Co, 30000 615,50 19,575 11,305
Eastern Energy Gas Holdings LLC 3.5500 111123 14,085 14,040
Edison international 52500 /1528 13,981 23,072
Emera US Finance LP 35500 B15/26 23,660 22,187
Entergy Carp. 29500 91/ 7.085 5,547
Entergy Louisiana LLC 3.120% 941527 10,065 9,218
Eviergy Inc, 24500 915024 28,130 17,176
Evergy Ransas Central inc. 32500 G41f49 3,120 2,000
Evisrgy Malre lne. 225006 6130 8,520 5871
Evergy Melro Ind. 4. 2005 3/15/98 3,282 2,499
Eversource Energy 2.900% 10/1/24 25,155 24,361
Eversource Energy 3.150% 1/15/25 B.775 5,550
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Eversource Energy 3.300% 1/15/28 14,490 13,188
Eversource Energy 5.450% 3178 24,455 24,200
Eversource Energy 3.375% af1y32 14,435 11,952
Eversource Energy 5.125% 5/15/33 11,550 10,761
Exelon Conp. 3.35006 3/15/32 32,015 26,604
Florida Power & Light Co. 5.050% 4f1/28 11,865 11,520
Florida Power & Light Co. 5. 1005 4f1f33 12,1480 11,784
Florida Power & Light Co. 6. 2000 6136 12,452 12,451
Florida Power & Light Ca, 5.950% FLTELS 10,000 10,080
Florida Power & Light Co. 5.690% 3140 4,994 2,914
Florida Power & Light Ca, 525005 14 29,745 27,738
Florida Power & Light Ca, 4,125% 11142 20,000 16,173
Florida Power & Light Ca, 3. 70080 1301047 18,970 13,757
Fartis Inc, 3.055% 10/4/26 44,365 40,669
Gasargis Power Ca. 4. T00% 5/15/32 20,600 28339
Geargia Power Co. 49500 5/17/33 17,650 16,572
Gasorgis Power Co. 4. 7500 91740 34,725 29,328
Geargia Power Co. 4.300% 3/15/a2 28,162 22,554
Georgia Power Co. 37005 1/304/50 9,335 6,524
Geargia Power Co. 5.125% 5/15/52 35,520 31,377
Indiana Michigan Pewer Co. 42508 8/15/48 14,590 11,043
4 ITC Holdings Corp. 49500 a2y a4, 440 a,320
4 KeySpan Gas East Corp, 2. 743%: 8/15/16 37,580 34,224
4 KeySpan Gas East Corp. 5.819% 4f1f4% 5,060 4,513
A Massachuselts Electric Co. 59005 11/15/39 21,895 20,057
4 Metropolitan Edison Co, 5. 2008 41728 1,915 1,855
4 metropolitan Edison Co, A.300% 1/15/19 6,851 6,361
bidAamerican Energy Co., 575006 11/1/35 9,925 9,842
hidamerican Energy Co., A.400% 1015044 1,110 501
hidAamerican Energy Co. 42500 5146 14,575 11,431
bidAamerican Energy Co, 4. 25005 7/15/49 1,100 B58
pAidAmerican Energy Co. 3. 150% 4/15/50 37,370 23,723
bicd-Atlantic Interstate Transmission LLC 4. 000% 5/15/18 3,400 3,157
hMonongahela Power Co. 4. 100 4115024 11,000 10,866
bMonongahela Power Co. 5.400% 12/15/43 4,320 3E17
Mational Rural Litilities Cooperative Finance
Corp. 2.8500% 1275 32,210 31,044
Mevada Power Co, 3.125% Bf150 15,175 9,188
MewtEra Energy Capital Holdings Inc. B.O051% 311425 12,985 13,005
MNewtEra Energy Capital Haldings inc. 5749 971f25 13,455 13,415
MewiEra Energy Capital Heldings inc. 3.5500% affev 32,950 300673
MNewtEra Energy Capital Holdings Inc. 1,900 511528 33,830 28626
MeutEra Energy Capital Holdings inc. 3.500% 41429 12,830 11,520
MNewtEra Energy Capital Holdings inc. 2.7500 111129 20,155 17,116
MextEra Energy Capital Holdings inc. 22500 61730 50,415 40,327
MewtEra Energy Capital Haldings ine. 5.000% 7/15/32 4,755 4,447
Miagara Mohawk Power Corp. 4.278% 12/15/28 35,280 32,801
Miagara Mohawhk Pawer Coarp. 3.025% 6/27/50 22,255 12,984
MASOUFCE ImC. 5.250% 3/30/28 19,5598 19,208
MiSource Inc. 5.2508& 2/15/43 13,546 11,930
MASOUrCE InC. 4, B0 2/15/aa 9,995 8,215
MiSoUrce Ind. 500085 6/15/52 12,475 18,723
Marthern S5tates Power Co, 2.250% 41731 4,915 34827
Dplethorpe Power Corp. 6.191% 11§31 35,520 36,072
Oglathorpe Power Corp, 5.950% 11/1/38 5,145 4,838
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Dpletharpe Pawer Carp. 4 5500% 61744 1,835 1,357
Dglethorpe Power Corp. 4.250% 411746 20,029 13,883
Oklakoma Gas and Electric Co. 6.5000 4/15/28 10,000 10,176
Dnoor Electric Delivery Co. LLC 2.950% 4125 31,B58 30,586
Oncor Electric Delivery Ca. LLC 4.150% 61732 7.625 6932
Oncor Electric Delivery Co. LLC 4,550% W15/32 27,670 25438
Dncar Electric Delivery Ca. LLC 5.250% G 0fa0 11,325 10,640
Onoor Electric Delivery Co. LLC 4,.550% 12/1/a1 3,275 2,750
Oneor Electric Delivery Co. LLC 2. 700% 11/15/51 23,765 13,524
Oncor Electric Delivery Co. LLC 4,600% 61752 26,785 22,102
Cneor Elactric Delivery Co. LLC 4,.950%, G/15/52 13,940 12,170
Pacific Gas and Electric Co, 6,150 1/15/33 19,855 18,8318
Pacific Gas and Electric Co. 6,400k B15/33 18,975 18,307
Pacific Gas and Electric Co, 4,500 e 22,339 16,622
Pacilic Gas and Electric Co. B, 7505 1/15/53 31,720 3,491
Pacilic Gas and Electric Co. 5. 700 471153 27,456 25,730
PECO Energy Co. 46000 5/15/52 16,875 13,893
Pennsylvania Electric Co. 5.150% ERE Tkl 915 Bag
PGEE Energy Recovery Funding LLC 2.2B0% 1/15/38 1,573 26212
PGEE Energy Recovery Funding LLC 2829 715048 16,435 10,772
PGEE Wildlire Recovery Funding LLC 5.212% 12/1/49 26,060 23,515
PGE&E Wildlire Recovery Funding LLC 5.099% Bf1f54 23,740 21472
Piedmant Matural Gas Coinc, 5.050% 5/15/52 14,375 11,856
Potomac Electric Power Co. 6.500%% 111537 8,000 3,355
P#L Electric Utilities Corp. 5.250% 5/15/53 5,060 5518
Public Service Electric and Gas Co. 3. 200%: 315/32 13,910 11,704
Pugel Sound Energy Inc. A.A34%, 11715041 19,380 15,321
San Diego Gas & Electric Co, 1700 1041730 4,915 3,794
san Diego Gas & Electric Co, 3.750% 61747 5620 3,981
San Diego Gas & Electric Co. 4. 150% 5/15/a8 1,505 1,143
San Diego Gas & Electric Co, 2.950% B/15/51 711 430
San Diego Gas & Electric Co. 3.700% 3/15/52 43,105 29,768
San Diego Gas & Electric Co. 5.350% 41753 40,175 36,541
SCE Recovery Funding LLC 0.861% 11/15/13 9,028 7.478
SCE Recovery Funding LLC 1.942% 5/15/40 3,915 2673
SCE Recovery Fundlng LLC 2.510% 11/15/43 3,545 2,154
Sermpra 3.700% 451129 5,190 4, B68
Sempla 3.800% 211/38 20,000 15,521
Sempra 6.000% 101539 21,184 20,126
Slerra Pacific Power Co. 2.600% 511726 BO2T 7.455
Southern California Edison Co. 3.700% BI1FES 3,215 3,101
Southern California Edison Co, 5.950% 11/1/32 19,475 19,438
Southern California Edison Co, 5. 750% 411735 5,000 4845
Southern California Edison Co, 60509 315/39 3,995 3,852
Southemn California Edison Co, 4.500% 411740 5,150 4,194
Southern California Edison Co, 4,050 3715042 17,7838 13,290
Southern Calilornia Edison Ca. 39005 3f15/43 & TE2 6,405
Southern California Edison Co, 4,650 10/1,043 20,125 16,354
Southern Calilornia Edison Ca, 3.600% /145 8,160 5585
Southern California Edison Ca, 40000 411147 1675 2,661
Southern California Edison Ca. 4.125% 3148 32,029 23,595
Southern Calilormia Edison Co, 4 B75%6 149 3085 2,516
Southern Calilornia Edison Co, 3.650% U150 25,325 17,044
Southern Calilormia Edison Co, 5.7000% a1fs3 6,920 6,328
Southern California Edison Co, 5.875% 12/1/53 11,130 10,486

249/299



EDINETOOOO
O00DOo0ooOo0oooo00oooooOo(E33990)
Ooooooooooooooooooad

Face Market
Maturity Aot Valuer
Coupon Date {S000] {5000)
Southern Califarnia Gas Co. 2_600% 6/15/26 28 885 26,743
Southern Calilornia Gas Co. 6.350%% 11/15/52 14,830 15,178
Souther Co. 4 A00H T f4E 25,160 19,494
Southern Co. Gas Capital Corp. 5.750%% 9/15/33 #2315 4,153
Sauthwest Gas Corp. 2.200% 6/15/30 9,465 7.427
Southwestern Electric Power Co, 2.750% 1/1/26 15,000 13,744
Sauthwestern Electric Power Co. 6.200% 3f15/a0 9,800 9447
Southwestern Public Service Co. 3.700% B/15/a7 3,790 2,598
4 Texas Electric Market Stabilization Funding N
LLc 49655 2f1f44 39,050 35,596
4 Texas Electric Market Stabilization Funding N
e 5.057% af1fa8 18,750 16,735
4 Texas Electric Market Stabilization Funding N
e 5. 1679 21452 17,590 16,116
Tucsan Electric Power Co, 5.500% 4/15/53 6980 6,313
Union Electric Co. 4,000% 41748 14,8942 10,977
Union Electric Co. 3.900% 41152 13,335 9,751
Unian Electric Ca. 5.45006 3/15/53 8175 7.545
Wirginia Electric and Power Co. 3.500% 3/15/27 20,765 38,131
‘irginia Electric and Power Ca. G.000% 515017 9435 9,348
Wisconsin Electric Power Co, 5.700% 12/1/36 13,825 13,416
¥eel Energy Inc. 3.3509 12/1/16 33370 31,091
3,157 465
Todal Corporate Bonds (Cost 526,414 855) 22,816,361
Sovereign Bonds (0.836)
4 Emirate of Abu Dhabi 4.951% 152 20,995 18,716
4 Gowvernment of Bermuda 2.375% B0 18,405 12,824
4 Gowernmént of Bermuda 3.375% B/ 30,50 7.115 4,446
4 Kingdom of Saudi Arabia 5.000% 1/18/53 40,250 33480
4 OMERS Finance Trust 4.000% 4/20/28 17,930 17,059
Provinee af OnLario 2.500% 41716 100,400 94,140
Province of OQuebec 2.500% A/ 1026 134,755 126,451
Repulblic of Chile 2.550% i3 37,110 28,558
Republic af Chile 3.500% 1/31/34 19,975 16,485
Repulblic of Chile 3.500% 41553 22 895 15,129
4 State of Qatar 3.375% H14/1a 3,250 3211
o State of Qalar A 400% a4 16/50 13,435 10,936
Unitied Mexican States 6.338% Slafea 16,100 14,684
Todlal Sovereign Bonds {Cast 5449, 208) 398,099
Taxable Municipal Bands {3.2%)
Alabama Federal Aid Highway Finance Authority
Government Fund/Grant Revenue 2.650% ERATER] 4,905 3,656
Bay Area Toll Authority Highway Revenue 6. 263% 4f1745 4,670 4,995
Bay Area Toll Authority Highway Revenue 7.0 3% 41750 24,800 28,781
Broward County FL Airport System Port, Airport
& Marina Revenue 3.477% 104143 10,070 7.812
California GO 7.500% 4f1f34 5845 5,742
Calilornia GD 73500 11/1/39 425,195 51,463
Calilornia GO 7.600% 11180 2.115 2,616
California Health Facilities Financing Autharity
intergovernmental Agreement Revenue 4.190% 61737 6,305 5457
LCalifornia State University College & University
Rewvenue 2.719% 11152 12,175 7.555
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Face Market
Maturity Arnount Value®
Coupon Date {S000] {5000
Californda State University College & University

Revenue 2.939% 11/1/52 15,330 9487
Chicage Transit Authority Sales & Transfer Tax

Receipts Sales Tax Revenue G.ES9 131040 &0, 260 65,006
Chicago Transit Authority Sales & Transfer Tax

Receipis Sales Tax Revenue G.EO9% 12/1/40 30,7495 33,470
Chicago Transit Autherily Sales Tax Recelpts

Fund 5ales Tax Revenue 6.200% 12/1/40 2,780 2,360
Commaonwealth of Massachusetts GO 2.51a4% Wfa1 10,625 7212
Cammanwealth of Massachuselts

Miscelianecus Taxes Revenue 4.110% T/15/31 15,230 14,656
Duallas Fart Worth International Akrport Porl,

Airport & Marina Revenue 3.089% 11/1/a0 7.770 5,718
Dallas Fort Worth International Airport Port,

Airport & Marina Revenue 2.843% 11/1/a5 10,280 6,905
Dallas Fort Worth International Airport Porl,

Alrport & Marina Revenuse 4.0B7% 11/1/51 4,680 3,710
Dallas Fort Warth international Alrport Part,

Airport & Marina Revenua 4507 11/1/51 28,285 23,858
District of Columbia Income Tax Revenue 5.5891% 13/1/34 G480 6,480
Ouke University College & University Revenue 5.850% 441537 62,165 G4, 503
Foathill-Eadtern Transportation Corridar Agency

CA Highway Revenue 3.924% 115753 11,260 8,139
Georgia Municipal Electric Authority Electric

Power & Light Revenue GBI 41757 70,334 74,741
Gaolden State Tobacco Securitization Corp,

Tobaceo Seltlement Funded Revenus 2.746% 6134 2,375 1,868
Golden State Tobacco Securitization Corp.

Tobacco Settlement Funded Revenue 3.293% 6142 4,595 3,196
Golden State Tobacco Securitization Corp,

Tobacco Settlement Funded Revenue 3000 61146 8885 8071
Grand Parkway Transportation Corp. Highway

Revenue 323659 10/1/52 53,710 35 558
Greal Lakes Water Authority Sewage Dispesal

Syslem Sewer Revenue 30565 e 12,455 9,292
Howston TX GO 6. 290% 31132 12,420 12,72%
Hlingis GO 5. 1005, 611733 165,730 157,326
IMinais State Toll Highway Authority Highway

Revenue 5,184% 171734 16,525 17,027
lobs ohio Beverage System Economic

Developmenl Revenue 4.433% 171133 12,315 11844
JobsOhio Beverage System Miscellaneous

Rewvenue 2.823% 111738 5335 2,007
Kansas Development Finance Authorily

Appropriations Revenue A.927% 4415/45 38,405 34,880
Kansas Development Finance Authority

Appropriations Revenue 2.774% 50151 15,160 9,963
Lowisville and Jeflerson County Moetropolitan

Sewer District Sewer Revenue 6.250% 515043 11,000 11,567
Maryland State Transporlation Authority Transit

Revenues S5.8BA% 1S3 12,005 12,043
Massachusetts S5chool Bullding Autherity Sales

Tax Revenue 1.753% B/15/30 28455 23,359
Massachusetls School Building Authority Sales

Tax Revenue 5.715% 8/15/39 15,000 15,147
Massachusetts School Bullding Autheority Sales

Tax Aevenue 3.3895% 10/15/40 16,565 12,572
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Face Market
Maturity Aot Valuer
Coupon Date [5000) {5000
Massachusetls School Bullding Autheority Sales

Tax Revenue 2.950% 5/15/43 23 000 15,911
Massachusetts Water Resources Authority

‘Waler Revenue 2.823% 811041 12,650 9,093
Metropolitan Transportation Authority Fuel Sales

Tax Ravenue G.089% 1115040 16,940 17,330
Metropaolitan Transportathon Authority

Miscellaneous Taxes Revenue 7.336% 11/15/39 2,430 2,808
Metropolitan Transportation Authority Transit

Revenue G.200% 11/15/26 1,855 1880
Metropolitan Transportation Authority Transit

Revenue &.814% 1171540 27 855 28,695
Metropolitan Transport ation Authority Transit

Revenue 5.175% 11/15/49 37,785 32475
Michigan Finance Autharity Health, Hospital,

Nursing Home Revenue 3.084% 131134 11,385 9,300
Mew Jersey Turnpike Authority Highway

P e 7.414% 171/40 28975 33 692
Mew York State Thruway Autharity Highway &

Bridge Trust Fund Fuel 5ales Tax Revenue 5.883% 4f1730 29,670 30,130
New York State Thruway Authority Highway

Revenue 2.900% 1f1/35 16,215 13,128
Mew York State Thruway Autharity Highway

Fevenue 3.500% 171742 9,140 7.014

Morth Texas Tollway Autherity Highway Revenue 3.011% 111743 15,705 10,791
Morth Texas Tollway Autharity Highway Revenue 6, 718% 111748 15,100 17,002
Oragon Department of Transportation Fuel Sales

Tax Revenue 5.834% 11/15/24 14,510 15,045
Oregon School Boards Associalion GO 4. 759% 6/30/28 10,243 10,010
Oregon Stale University College & University

Revenue 34295 3160 31,000 21030
Philadelphia Autharity for industrial

Development Miscellaneous Revenue 6.550% 10415028 64,830 66,936
Port Authority of New York & New lersey Porl,

Alrport & Marina Revenue 5.859% 12/1/2a 1,960 1,963
Port Authority of New York & New Jersey Port,

Airport & Marina Revenue 5.072% 7/15/53 34,450 31,766
Part Autharity of New York & New lersey Port,

Alrport & Marina Revenue 2.175% F/5/B0 16,340 10,360
Port Authority of New York & New Jersey Port,

Alrport & Marina Revenue A58 1041/82 53,000 43,662
Part Authority of Mew Yark & New Jersey Part,

Alrport & Marina Revenuse 4.B10% 101565 10,910 9621
Riverside CA General Fund Revenue 3B57% 61745 12,905 10,367
Riverside Counly CA Appropriations Revenue 3.818% 2/15/18 9,875 8,455
Rutgers State University of New Jersey College

& University Revenue 3.270% 51443 11,595 8,397
Sales Tax Securitization Corp. Intergovernmantal

Agresrment Revenue 3.238% 111142 20,635 15,210
State Beard of Administration Finance Corp.

Miscellanecus Revenue 1.705% 127 33,175 28951
Texas Natural Gas Securitization Finance Corp,

Matural Gas Revenue 5.102% 41135 13,800 13,533
Taxas Natural Gas Securitization Finance Corp,

Matural Gas Revenue 5.169% 411741 20,320 19,402
Texas Transpartalion Commidsion GO 2.562% 411743 8,625 6,016
Texas Transportation Commission Slate

Highway Fund Fuel Sales Tax Revenue CATEY 411730 12,275 12,127
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Face Market
Maturity Arount Value®
Coupon Date {S000] {5000
Texas Transporiation Commission State
Highway Fund Miscellaneous Revenue 4.000% 10£1/33 17,140 15,637
University of California College & University
Revenue 1.316% 5115127 13,645 12,014
University of Calilornia College & University
Revenue 1.514% 5/15/10 23,375 18,809
University of Callfornia College & University
Revenue 4. 765% g/15/44 4,740 4,290
Wniversity of California College & University
REvenue 3.931% 5/15/45 18,275 15,638

University of Californla Regents Medical Center

Pocled Health, Hospital, Mursing Home

Rewinue 4. 132% 5/15/32 17.270 15,693
University of Calilornia Regents Medical Center

Pocled Health, Hospital, Mursing Home

Revenue G5 E% 5/15/a8 10,665 11,492
University of California Regents Medical Center

Pocled Health, Hospital, Mursing Home

Revenue 5.583% 5/15/49 15,790 17,051
Unlversity of California Regents Medical Center

Pocled Health, Hospital, Mursing Home

Rewverue 3.006% 5/15/50 14,850 9421
University af Calilornia Regents Medical Center

Pocled Health, Hospital, Mursing Home

Revenue 4.563% 5/15/53 45 480 38,356
University of California Regents Medical Center

Pacled Health, Hospital, Mursing Home

Fevenue 3.256% 5/15/60 27,700 17,369
University of Michigan College & University
Revenue 2.562% 4150 3,786 18,004
University af Michigan College & Univer sity
Revenue 3.504% -tfl}'Sl 14,470 10,211
University of Minnesota College & University
Revenue 4.048% 41152 28,000 22,665
Ugility Dbt Securitization Authority Electric
Pawer & Light Revenue 3.435% 12/15/25 1,341 1,335
& \Wisconsin Appropriations Revenue 5.700% 511126 5450 5491
Wiscansin Appropriations Revenue 3.954% 5136 28,315 24,844
Tatal Taxable Munidipal Bonds (Cost 51,917 845) 1E47 476
Shares
Comman Stocks {35.9%)
Consumer Mscretionary {1.7%)
Hame Depot ing, 1,172,935 354,415
Ti¥ Cos. Inc. 2,119,452 188,377
Carden Restaurants Inc, 1,243,317 178,068
Tractor Supply Co. 797,114 161,854
BA1.714
Consumer Staples (4.9%)
Philip Maorris International Inc. 4,837,134 447,822
Unilever plc ADR 7,293,680 360,308
Kaurig Or Pepper ing, 10,044,790 317,114
Procter & Gamble Co. 2073338 302,417
Archer-Caniels-Midland Co. 3,629,112 273,708
Pernod Ricard 34 1,485,138 47,260
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Market
Valuer
Shares {5000
Hemvue Ine. 11,566,472 232,255
Kellogg Co. 3,849,626 229,091
Kimberly-Clark Corp. 1,135,995 137,245
2,547,260
Energy [4.3%]
CanacaPhillips 5,851,642 701,027
EQG Resources Inc. 4,686,422 594,051
Caterra Energy Ind. 10,698,471 289,393
Diamondback Energy Inc. 1,754,190 271,689
Phillips 66 1,538,284 184,825
Enkridge Inc, 5427964 180,033
2,221,018
Firaneiak {5.5%)
JPMorgan Chase & Co. 5,667,754 8321938
Betlife Ine. 5,918,457 372,330
MET Bank Corp. 2,560,361 323,758
Porgan Stanley 3,773.490 308,181
American International Group Inc. 4,952,937 300,148
Regions Financial Carp. 15,778,629 271,392
Royal Bank of Canada 2,919,477 255,139
PNC Financlal Services Group Inc. 2,019,622 147,945
Chubb Lid, 835.347 173,902
Goldman Sachs Group Inc. 458,337 148,304
Fidelity National Information Services Inc. 2,509,335 138 691
3,361,732
Heakth Care (5.2%)
Plizer Inc. 19,776,645 555,991
berck & Co. Inc. 6,014,824 619,226
Johnson & Johnson 2678362 417,155
Gllead Sclences Inc. 3,823 688 286,562
Astrafeneca plc ADR 4,218,476 285,675
Roche Halding AG 858,377 237,068
Mledironic ple 2,049,394 160,591
2,662,268
Industrials (3.9%)
General Dynamics Corp, 1,702,974 376,306
Emerson Electric Co. 3,031,530 292,755
Canadian Matignal Rallway Co, 1923328 208,284
Siemans AG [Registerad) 1,437,995 205,502
RTH Corp, 1,643 320 190,233
Johngon Controls Internaticnal plc 3,528,369 187,745
Eaton Corp. plc 814,104 173,632
Haneywell International ne. BOG,DEL 148912
L3Marris Technologies Inc. BOG, 446 140,244
United Parcel Service Inc. Class B (XNYS) 514,100 80,133
2,003, 746
Infarmation Technology (3.4%)
Cisco Systems Inc, 7,921,753 425873
Broadcom inc, 465,543 387,003
QUALCORAB e, 2,812,173 312,320
MNP Semiconductars NV 1,163,105 232,528
Corming ind. 6,842,234 208483
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Market
Valuer
Shares {5000]
Analog Devices Inc, 971,764 170,146
1,736,353
Materials { 1.6%)
Ria Tinta pk ADR 5,011,338 318,925
LyondellBase |l industries Ny Class A 2,783,790 263 E25
Barrick Gold Carp. (XTSE) 12,501,252 181,893
PPG Industries Inc. 1,322 357 171,642
936,085
Real Estate |1.6%)
Crown Casthe Inc, 2,679.491 246,593
Weyerhaeuser Ca. 6,855 939 210,203
Welltower Inc, 2,317,015 189,810
Hast Hotels & Resorts Inc. 9,360,007 158,451
805,057
Uilitles [2.6%)
Exelon Corp. 2,086,000 343,350
american Electric Power Ca. Ing, 3,781,117 284416
Sempra 4,041 554 274,047
MaextEra Energy Ing., 4,527.471 259,379
Domindon Energy Inc. 4,141,916 185,019
1,347,141
Total Common Stocks [Cost $14,713,196) 18,503,354
Coupon
Temporary Cash Investments (0,8%)
Money Markel Fund (0.098)
eyanguard Market Liguidity Fund 5.391% 300 i}
Face
Maturity Armount
Date {5000

Repurchase Apresments (0.8%)

Bank afl America Securilies, LLC

{Dated 9/29/23, Repurchase Value

429,413,000, collateralized by United States

Treasury Note/Bond 0.625%, 3/31/27, with a

value of 529,988,000) 5.300% 1042/23 29,400 29,400
Deutsche Bank Securities, Inc.

{Dated 9/29/23, Repurchase valua

567,630,000, collateralized by United SLates

Treasury Note/Bond 1.375%, 10/31/28, witha

value of 568,952, 000) 5,300 10/2/23 67,600 67,600
HSBC Bank LISA

{Dated 9/29/23, Repurchase value

556,025,000, collateralized by United States

Treasury Note/Bond 3.875%, 3731725, with a

value af $57,120,000) 5.2B0% 10/2/23 56,000 56,000
HSBC Bank USA

{Dated 929723, Repurchase Walue

S67,220,000, collateralized by Fannie Mae

2.000%—7.500%, 9/1/25-1/1/60, and Freddie

Mac 2, 00006-6.000%, 8/1/28-9/1/53, with a

value of 568,544 000) 5.300% 10/2/23 67,200 67,200
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Face Marker
Amount Valua*

Maturity (5000 S000
Coupon Date ' { '

IP Morgan Securities LLC
(Dated 9/29/23, Repurchase Value
530,509,000, collateralized by United States
Treasury Note/Bond 3.875%, 12/31/27, with a
vabue of S20,910,000) 5.300% 1043/23 20,500 20,500

4 P Morgan Securities LLC
(Dated 9/29/23, Repurchase Value

523,010,000, collateralized by United States

Treasury Bill 0.000%, 11730723, with a value

af 523,480,000) 5. 300% 10,2423 23,000 23,000
Natixis S8

(Dated 9/29/23, Repurchase Value

545,620,000, collateralized by Fannie Mae

2.150%, 7/13/40, United States Treasury Bill

0.000%, 11/9/23-1/16/24, United Stales

Treasury Inflation Indexed Mote/8ond

0, 250%~2,375%, 1/15/27-2/15/50, and

United SLates Treasury Note/Bond 0.250%—

4. 250%, 2/ 28/25=11/15/51, with a

value of 546,512 000} 5.270% 104223 45,600 45,600
HatWest Markets plc

[Dated 9/29/23, Repurchase Valua

524,911,000, collateralized by United States

Treasury Note/Bond 2.875%~-7.500%, 11/15/24~

Bf15/53, with a value of

525,398,000} 5.2800% 104223 24,900 24,900
Nomura International plc

[Daved 8/29/23, Repurchase Value

544,019,000, collateralized by United States

Treasury Notef/Bond 0.50006=3.875%,

32836-215/43, with a value of

544, 830,000} 5.270% 107223 44, 000 a8 D00
RBC Capital Markets LLC

[Dated /29,23, Repurchase Value

520,809,000, collateralized by United States

Treasury Bill 0.000%, 3/28/24-5/16/24, with a

value of 521,216,000) 5.290% 104223 20,800 20,800
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Face Marker
A Amount Value*
Maturity (5000 <000
Coupon Date d { '
Societe Generale
{Dated 9/29/23, Repurchase Value
21,009,000, collateralized by United States
Treasury Mote/Bond 3.500%, 2/15/33, with a
value of 521,420,000) 5.270% 1042123 21,000 21,000
420,000
Total Temporary Cash Investments [Cost 5420,030) 420,020
Tatal Investments (35.3%) (Cost 551 879,113) 51,178,192
Other Assets and Liabilities—Net (0UF3%) 369,071
Net Assets | 100%:) 51547 263

Cast i in $000.

1
i

A ow B owa

See Hote A in Notes Lo Financial Staterments,

Securitees with a value of 511, 783,000 have been segregated asinitlal margin forapen lutures contracts.

Thie average ar expectied makusity Is shorter than the final maturity shown because of the possibility of interim principal paymendts and
prepayments or the pessibility of the issue beingcalled.

The issuer was placed under lederal consenatorship in Seplember 2008; since that timse, it daily operations have been managed by
the Federal Housing Finance Agency and it rec éheescapital irom the U S, Treasury, &% need ed to mainlaina positrenét worth, in
exchange for senior preferred stock,

Security exempt from registration under Rule 1444 of the Securities Actof 1933, Such securities may be sold in transactions exemapt
framregisiration, normally toqualifiedinstitutional buyers. At September 20, 2023, the aggregate valuewas 56, 786,945,000,
représenting 13,25 of net assets.

Variahle-rale secunily; rabe shown B elfective rate 3 period end. Certaln variable-rate securities are not based on a published
reference rate and spread but are determined by the Esuer or agent based on cument market conditions,

Scheduled principal and Interest payments are guaranteed by Assured Guaranty Municipal Corp.

Scheduled principal and interest paymenis are guaranieesd by Build America Mutual Assurance Co,

Scheduled principal and nteres! paymaents are guaranteed by Ambac Assurance Canp,

Scheduled principal and interest payments are guaranteed by Natienal Public Finance Guarantee Conp.

0 Affiliated money marked fund available only to Vanguand funds and certain trusts and accounts managed by Vanguard. Rate shoan is

the T-day yield.

ADR—American Depasitary Recsipl.

DAC—Designated Acthvily Company.

GO—General Obligation Band.

REMICS —Real Estate Morigage Investment Conduits,
SOFR30A—30 Day Average Secured Overnight Financing Rate.
TSFR 1M —CME Term Secured Owernightl Financirg Rate 1-Manth.
UMBS—Unilorm Mongage-Backed Securities.
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Dervative Financial instruments Qutstanding as of Period End

Futures Contracts

(5000

Value and

Humber of Unrealized

Lang {Short) MNational Appreciation

Expiration Cantracts Amount  [Depreciation)

Long Fulures Contracts

2-¥ear U.5, Treasury Mote Dacember 2023 718 157,708 (3509
S-Year LS. Treasury Nate December 2023 3,830 403,526 {2.936)
10 Year U.5. Treasury Noles December 2023 5,139 555,333 (L4432}
{4,728)
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[2000s, sorcepn gharas, lootnoies, ored par-ghary aenotnts) Samosnt
Assels

I i Wi

o UnaMikistod lasisers (Cost $47,533,209) 51521093
__ Aialod lsusers (Cos $1) 5
Tkl |y essrnenls in Securies 51,821,000
Ineestment in uare 1427
Cath 1,587
F: n at Valus a7
Pescatvables for nvestmen] Securilies Sold 51,415
Risonhvabias for Accnoed Income 55 SS
Recaivahles tor Capital Shares Issued 15,550
Matiation Marg in Riacesalis —FLsures Contracts 50
Total Assets 52,261,534
Linbiiities

Payratiers [or |y stenannt Saurition Purchassd 08 GRE
Pavyibiees 1o [moostmsn] Advior 6,540
Paywbles for Capital Shares Redeemaed 2572
Payabies to Yanguard 2,384
Tolal Liabilities a4 554
Pt Assels &1, 5026, 600
Al September 30, 2024, net assets consisted off

Paid-in Capital 46 444 508
Totnd Desirkwiinbis Emmings (Loss) & 481 251
Mt Azsels 61,9026, 500
Invesior Shares—MNel Assels

Applicable 1o 341,244 615 outstanding §.001 par walue shares of

beneficial interest junlimited autharization] 0000012
el Assed Value Per Share—invesion Shares $26.40
Admiral™ Shares—8et Assels

Applicable 10 671,150,402 cutstanding $.001 par value shares of

bineficial interest junlimited sutharization] 42 517 BRR

et Assed Valie Per Share—Admiral Shares
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3000, sucapl shaces, foolndles, and por-ahade amounis) Amunt
Azgaty
Irrgrsimanis in Secutites, al Valae
Unaffiabed |saums [Cost $51,879,082) 21.178.162
Adllabed s (Cowt $30) i
Total Invesimenls in Securles 5§1,178,1692
frreesiment in Vanguand 1,805
Cash G
Foenign Curmency', at Value (Cosl $537) e
Racnkeabl for bmvesl | 5 diary Sald a54.527
Rocavabls for Accnesd Indome FTaT 16
Rooarables for Copital Shaeds lsseed 8,234
Viarialtion Maagin Recerable—Ftures Conlracts 654
Total Assets 520,019
Liabdiies
Pargalilas [od IFeitimsdinl Sodiinlirs Puichade: 415,956
Payabhas 1o Invesimant Advisor 8.0
Payablas lor Capdad Shares Redesmed 45,205
Payablas Io Vanguard 2425
Total Liabilities 472758
Met Assets 51,547 263
Ak September 30, 2023, net assels consisted of!
Paid-in Capital 51555811
Total Distribulabie Eamings (Loss) (12548}
Mk ARsELs 51,547 263
Trrrestor Shares—Net Assets
Applicable to 386, 112,764 sutstanding $.001 par valise shanes of beneficlal interest [unlimited authorization) 813515
Met Asset Value Per Share—Imeestor Shares $23.68
Admiral Shares—MNet Assets
Applicable to 740,089,441 ouistanding $.001 par value shares of
beneficial interest (unlimied authorization) 42,412,106
FREE ASEt Valie Per Share—Adriral Sharcs $57.31
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Welleshey Income Fund
Statement of Operations
\';unr!rld;:
2024
{5000)_
Irvestment incame
Income
Dividands' 555 512
Intorest 1,360,087
Securities Lending—hot 3T
Tolad Inaoenn 1,956,076
Expenses
1 b Bhvismory Fisis—Mots B
Bamic Fesn 27539
Pl Adusirnant 1,356
The Vianguard Group—Hota
Managament and Adminmral ve—invesion Shores 14,644
banagement and Adminisirathe—idmiral Shares 38 85
Marketing and Disfributicn—lmastor Shireg a1
Marketing and Dislribu tion—Ad miral Shanes 1,587
274
20
34
408
34
21
26251
123}
86,138
Hel Imvesiment Income 1,560 838
Realized Net Gain {Loss)
I erabment Sacuriles Sokd? 1,300, 545
Fulurns Gonracts (465}
Faorved Currancy Conlracis 15
Foreign Cumancies 128
Realized Net Gain (Loss) 1,900,203
Change in Uncealized Appreciation {Oepreciation)
Invesbmant Securilis? 4 SR8 800
Fuuens Contracts 4501
F: n Clarancks. 402
Change in Unrealized Appreciation {Depreciation) 4584012
el Increase 2] in Wet Assels Resulling lrom Qperations BATIATI

1 Diwadonds are it ol focaign wilholkding tases of 55,067 000,

o ha bund wasre (53,0000, snd §5,000 respectialy, Purchases and

2 Roaized ned gain (loas), anel il 321
n‘hﬂnr\qhmmm&pﬂw.‘“ e
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Wellesley Incame Fund

Statement of Operations

Wear Ended Seplembar 30, 2003

{50000

Irvestmenit Income
Tncoime
Diwvidanda? 670,50
Brrteresi 1,308, 2848
Sazainlies Landng—Nal 1,453
Total ncoma 15986218
Expenses
Irrnasment Advisory Fees—iote B

Bask Fee i v |

Parformance Adusimant 4 B
Tha Wanguard Geoup—hoba T

Manag: £ nnd A | eestion & 18276

Managemant and Admnaboative—Adminal Shans. 43,485

Markaling and Distrikuti | Thares 509

Markating and Disiribation—Admiral Shares 1,630
Cuslodian Faes aI5
Ausditing Foos )
Shanmshcldors’ Repos wslor Shares e
Stansholden’ Repods—Admiral 5hanes 419
Trustoes' Foes and Exg £l
CHbvar Expaondss W
Total Exporses a4 2ed
Expnses Pasd Indwocily {183)
Mol Expanses B8, 062
Het Investment Income 1,888,15%
Realized MNet Gain (Loss)
Iriesimend Securities Scid” 1,004 426
Fulunes Confracts (38423
Swsap Coniracts 14.271)
Foroign Currencies al
Realized Net Gain (Loss) G54, 745
Change in Urrealized Appreciation (Deprecistion)
Irvasimant Securitins? 485,274
Fulune: Coniscis 1,377
Sump Contracts 1,25
Foraign Curmencies 132
Change in Unrealized Appreciation (Depreciation) 438,118
Mat Increass (Decrasce) in Mat Ascets Resulting from Operaticns 3,341,019

1 Diwihends are net of boreign withholding taces of 58,285 000

T Rakized rt gain floss L ard change in | Irem an affil

i1k et

RET,000L and (53,0000 it pectively. Parhuses and 1akes ans Sor e mpessny cash

ALY P e,
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Welleabey e Fund

Statement of Changes in Net Assets

“fear Endid Seplambar 30
2024 2023
[E000] L.t U

Increase |Decrease) in Net Assets
Qperations
Mt Envastment Incoma: 1,849 508 1,888 156
Rrealizesd Med Gain (Loss) 1,300,223 G54, 745
Changn in Unnealized intion L 4,534 012 ABE 118
Hel Incrence (Decreass) i Mol Axsals Redulng liom Operations 8173973 I
Bistribations

Irrveidor Shares (457.02%) (782 AT2}

Admirad Shares (21383180 (3574045}
Tolal Dislrdulians (2,583,347) (4356818}
Capital Share Transactions

Irrvetdor Shares (1,112,470 (827 776}

Admirsd Shares (4,088024) (20885307
Ml Pt (D ) et Capda) Shaie Tretacliond (520004041 (2017306}
Tolad Incroase (Deoreasa) 379337 [(383%208)
[
Beginning of Pedlod £1 84T 23 &E 480460

End of Patiodd 51926600 51547263
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Walleshey Income Fund

Financial Highlights

Inwestor Shares

Thieughoul Each Posiod 2024 2003 202 2021 2020
Met Asset Value, Beginning of Period $2286 S206  $28 4 A
Invesiment aians

Mt Irenstmenn! Incoma ' -] a7 750 T4 TI8
Hed Rz od and Unseslrod Gaim (Loss) oo | mossiments 3101 sia [EAFi)] 308 576
Totad Irom invastmant Cperations 4.0010 1427 (3.370 3030 1.381
Digtiibaiticng

Dévldiersds from et Investment income (831} (.B26) {.752) L.714) [.T8E)
Cisiributions om Realized Capital Gairs (330 (imp (1038 1456} (282}
Tolad Disirbutions (1261 (83T (1780 (1.980) (1071}
Met Assel Value, End of Period 52640 $T3.66 1B .31 46
Total Refurn? AT BTSN 1248%  11.99%  BA0%
Ratios/Supplemental Data

Ml Avestss, Eind of Poriod (Milions) $9,009 1k S0138 12630  §12.360
Ratio of Tolal Expenses io Avarags Ml Assaels? hex b 0.23%A D2 023% 0.23%
Resticr il Ml [rvorisd rrieri] Bivoerinnds by Bovanfingin Mool Al 361% 3.30% 2.72% 251% 2 .56%
Postlolio Turmower Hﬂ‘ln’ Bl XL SRt 30 5%

5 %Tl:lurumdu r;l inchuda ‘acooun nar:l;u [;1hﬂ mary harve apglied in the poriods shown. Fu pru?nd.m prowide infarmation aboul any apphcatb b account senvion loeas
i Tha ralio o e “m mtri";“dnulmptmdrﬂﬂmwhnlﬁnm E-Em unﬁ e ‘qumahnrmﬂ amangemesnisvas 0 23%

& Mn1%.m4h arwd T, respoctively, kg activigy.
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Financial Highlights
Adrmiral Shares
For a Share Cratsianding Yoar Ended Soplember 30,
Throughout Each Pesicd 2024 2023 2003 2023 000
Met Asset Valise, Beginning of Period 36731 SEHEZ  $70.88  SEEE1 $66.855
22322 2022 1565 1.801 1823
7515 1480 (9675 5585 1379
B.Ta7T 3502 (& 110y TA8E 3302
Dividersds rom Het Investment Encorme 2.299)  (2044)  (1.B85) (LTI {1858}
Disiributions fram Raalred Capal Gaies o8} [2688) {2.491) (128 [ 683}
Tolal Deslrdulions (3087 (4.712) (43605 (2. 08y {2542}
Nt Asset Value, End of Period $6395  $67.31  $68.62  $70.09 6651
Total Retiarn” 1T3T%  BETW  1291%  11.29%  E24%
Ratios!Supplemental Data
Miat Assats, End ol Pariad (Milons) S42918  $42417  $45347  $54153  §48.044
Ratio of Total Evpenses 1o Avarage Mel Assels? 0o1g%d 0.16%4 B8 0 16% 0.16%
Irrursd e b g 368% 338% L.78% 257% 293%
Postfobe Tumoa Rate® 9 53% SH% 3% S3%

1 Calsulabed based an sharas

Ao st s
g Wlﬁmﬂml I'P:ﬂ‘.lﬂ m!ﬁ;ﬁ Tinirts H.ﬂ I'D:II'I' hare ﬁﬁ'!m in hﬂ:ﬂf-ﬂlm Fﬂﬂdﬂwmuﬁmmim arry applcblo secaml Ratvics [des,

4 The ralio of ex e by

aveng nol assets for Ihelp.';'nd et of resduction from
5 Inclodes 1%, 5%, 10%, 4%, and 7%, nespoctively, alirdulabis o morlgage-dollr-rol activiy,

10,00°%, 0.01%, 0.01%, 0.01%, and 0.01%.
Tty oiffsarl nd Broker ionak

CL163%.
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Motes to Financial Statements

As of September 30, 2024

Vanguard Wellesley Income Fund is registered under the Investment Company Act of 1840 a5 an open-end investment company, of mutual fund. The
Tund olfers wo classes of shares: Investor Shares and Admiral Shares, Each of the share classes has different eligibity and minimum purchase
requingments. and is designed for different types of invesions.

A. The follewing significant accounting policles conform to generally accepted accounting principles for U.S. nvestment companies. The
fund consistently follows such policies in preparing its financial statements.

1, Becurity Valuation: Securilies ane valued 3% of the cloge of trading on the New Yark Steck Exchange [generally 4 p.m,, Eastem time) on the valuation
date, Equitly securilies ane valued a1 the labes! quoted sales prices or official closing prices laken from the primary market in which each securily trades;
such securilies not raded on the valuation date are valued al the mean of the latest quoted bid and asked prices. Bonds and olher lemparary cash

invest ments ane valued using the labest bid prices of using valuations based ona malrix Syslem (which considers such factors as secunly prices, yields,
maturities, and ratings), both as furnished by independent pricing services. Structured debt securities, including morgages and asset-backed secuies,
are valued using the lates! bid prices or using valualions based ona malhix System thal considers such faclors as ssuer, Iranche, nominal or oplion-
adjusled spreads, weighted average coupon, weighted average maturity, credit enhancements, and collateral, as fumnished by independent pricing
services. Invesimants in Vanguard Market Liquidity Fund are valued at that fund's net asset value. Securities for which market quatations are rol readily
available, of whose values have been affected by events occurring before the fund's pricing tirme but after the close of the secunities’ primary markels, ane
valued by methods deamed by the valuation designes to represent fair value and subject to aversight by the board of trustees. These procedures include
ghbiaining quotations from an independent pricing service, monitoring rews to identdy significant marked- or security-specific events, and evalualing
changesin the values of foreign marke! proxies (for example, ADRS, fulures contracts, or exchangé-traded funds), bitween the time the Toreign makels
close and the fund’s pricing time, When fair-value pricing is employed, the prices of securities used by a fund to calculate its net asset value may differ
from quoted or published prices for the same securities.

2, Foreign Currency: Securties and other assets and labiities denominaled in foresgn cuirences ane translaled imo U5, dollars using exchange rales
oblained frem an independent third party as of Ihe fund's pricing time on the valuation date, Realized gains (losses) and unrealized apprecialion
(depreczation) on investiment securities include the effects of changes in exchange rates sinoe the Securities were punchased, combined with the effects
of changes in secunty prices, Flucluations in the value of ather assets and abilities resulling from changes in exchange rales are recorded as unfeaized
Tareign currency gains (losses) until the assets or liabililies are saflled in cash, ab which teme they are recorded as realized foreign currency gains (losses),

3, To Be Announced (TBA) Transactons: A TBA transaction is an agreement ta buy or sell morgage-backed sacurities with agreed-upon characterislica
(face amaount, coupan, maturity) for seftlement al a future date. The fund may be a seller of TEA ransactons o reduce s exposune to the morgage.
backed securities rmarket or i arder to sall mortgage-backed securites il owns under delayed-delivery amangements. VWhen the fund s.a buyer of TBA
frangactions, A maintains cash, shodderm investments, or Treasunes inan amount suffcient to meet the purchase price al the safilement date of the TBA
transaction, The primary risk associated with TBA ransactions is thal a counterpary may default on ils obigations, The fend maigates its counterparty
risk by, amang other things, performing a credit analysis of counterparties, allocating ransactions among numerous counlerpanies, and monfoning ks
exposure to each counterparty. The fund may akso enter into a Master Securities Forward Transaction Agreement (MSF TA) wilh certain countenparties
and require them bo transher callateral as security for their performance. Inihe absence of @ default, he collateral pledged or received by the fund cannal
be repledged, resald, of rehypothecated, Under an MSFTA, upon & eounterparty defaull including bankniptey), the Tund may tesminate any TBA
transactions with ihat counterparty, delermine the net amaount owed by e&her party in accordance with its MEFTA, and sell of retain any collateral held up
fo the ned amaunt owed to the lund under the MSFTA,

At Seplember 30, 2024, counterparties had deposited in segregated accounts securities wilh a value of $252 000 and cash of $31 000 in connection with
TEA transaciions.

4. Mortgage Duollar Rolls: The fund enfers into mortgage-dollar-roll iransactions, inwhich the fund sells modgage-backed securities to a dealer and
simultaneously agrees to purchase substantally similar securities in the future at a predetermined price on a predetermined date. The fund forgoes
principal and interest paid on the securities sold. In exchange for the fergone principal and interest paid, the fund is compensated by mvesting the
procesdsof the sake, typicaily in high-quality sher-term fixed income securities, and eaming interest on such investmants. Further the fund receivesa
lower price on the securities o be repurchased. The fund also enters into mortgage-dollar-roll transactons in which the fund buys mortgage-backed
sacurities from a dealer pursuant o a TBA fransaction and simultanecusly agrees to sell similar secusities in the future at a predetermined price. The
sacurities bowght in morgage-dollar-roll iransactions are used fo cover an open TBA sell position. The fund continues to earn inferest on mortigage-
backed security pools already held and recelves a kewer price on the securities to be soid in the future. The fund accounts for mongage-dollar-roll
transactions as purchases and sales; as such, these fransactions may increasa the fend's portfolis turnever rate. Amountsto be received or paid in
connection with open morgage dollar rols are incdueded in Receiaties for Investmemt Securites Soid or Payatdes for Investment Securities Purchased
inthe Statement of Assets and Liabilities.

5. Repurchase Agreements: The fund enters into repurchase agreements with inslitutional counlerparties. Securities pledged as collateral ta the fund
under repurchase agreements ane held by a custedian bank until the agreements mature_ and in the absence of a default, such collateral cannot be
rephedged, resold, or rehypothecated. Each agree ment requires that the market value of the collateral be sufficient to cover paymants of interest and
principal. The fund further mitigates its counterparty risk by entering into repurchase agreemants only with a diverse group of prequalified counterpartie s,
manitaring their financial strength, and entering inte master repurchase agreements with its countarparties. The master repurchase agreements provide
that, in the event of a counterparty's default {inciuding bankruptcy), the fund may terménate any repurchase agreements with that counterparty, defermine
the net amount owed, and sell or retain the collateral up (o the net amaeunt owed to the fund. Such action may be subject 1o legal proceedings, which may
delay or imit the disposition of collateral.

6, Futunes Contracts: The fund wses fdures contracts to inve st in fied income asset classes wilh greater eficiency and lowsr cost than is possible
through direct investmant, to add value when these instruments are attractively priced, or to adjust sensitivity to changes in interest rates. The primary
risks associaled with the use of future s confracts are imperfect correlation between changes in marke! values of bands held by the fund and the
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prices of fulures contracts, and the possibilty of an iliguid market. Counterparty fisk invalving futures is mitigated because a regulated cleannghouse is
the counterparty instead of the cleanng broker. To further mitigate counterparty risk, the find trades futures contracts on an exchange, monitors the
financial strength of is clearing brokers and clearinghouse, and has enlered ino clearing agreements with Bs clearing brokers. The clearinghouse
Iimposes nitial mangin requirements to gecure the fund s perfanmance and requlres daily settierment of vanation margin representing changes inthe
market value of each contract. Any securitie s pledged as inittal margin for open contracts are noted in the Schedule of Investments.

Futures contracts are valued at their quoted daily settlement prices. The notional amounts of the contracts are not reconded in the Statement of Assels
and Liabilites. Fluctuations in the value of the confracts are recorded in the Statement of Assets and Liabilities as an asset (liability) and in the Staterment
of Operations as unrealized appreciation (depreciation) unbl the contracts are closed, when they are recorded as realized gains (losses) on fulures
contracts.

Diuring the year endad Septemiber 30, 2024, the fund’s average invesiments in leng and short futures contracts represented 1% and less than 1% of net
assels, respectively, based on the average of the noticnal amaunts at each quarer-end during the peried.

7. Farward Currency Contracts: The fund enfers into farsvard currency confracts to protect the value of securfties and related receiva bles and payables
aganst changes in future foreign exchange rabes, Risks associabed with these types of farwand cumenty conltracts include movement in the values of the
Tareign currencies relative to the LS, doBar and the abilty of the counterparties to fullill their obligations under the contracts. The fund miligates its
counterpary risk by enbering into farward cumency contracts only with a diverse group of prequalified counterpadies, monilaring their financial strength,
entering mie master nelling arangements with &% counterparties. and requising its counterparties 1o transfer collateral a5 security for their performance,
Inthe absence of a default, the collateral pledged or received by the fund cannot be repledged, resald, or rehypathecated. The master netling
armangemants provide that, inthe event of a counterpardy's default (including bankruptey), the fund may terminate the forward curmency contracts,
determine ihe net amount owed by eiher party in accordance with % masier netting arrangements, and sell or retain any collateral bitkd up 1o the net
amount owed to the fund under the master nefling arrangements. The forward currency conlracts contain provisions wheraby a counterparty may
terminate open contracts if the fund'’s net assels decling below a cartain lavel, triggering a payment by the fund if the fund isin a net l@bility position at the
lirme of the: lermination. The payment amount would be reduced by any collaberal the fund has pledged. Any securilies pledged as collateral for open
contracts are noted inthe Schedule of Invesiments. The valee of collateral received or pledged is comparned daily to the value of the forward curréncy
contracts exposure with each counterparty, and any difference, if in excess of a specified minimum fransfer amount, is adjusted and setthed within two
busingss days

Farvard currency conlracts are valued al their quoted daily prices oblained from an independent thind party, adjusted far currency risk based on the
expiration date of @ach contract. The notional amdwnis of the conlracts are not recorded in the Stalement of Assets and Liabilites, Fluctuations i the
value of Ihe conbracts ane recorded in the Staterment of Assels and Liabablies as an assel (labiity) and in the Stalement of Operations as unrealzed
appreciation (depreciation) unti the conlracts are closed, when they are recorded as realized gains (losses) on forvard currency contracts

During the year ended September 30, 2024, the fund's average Investrment in forward curmency contracts represented 0% of nel assets, based on the
average of the notional amounts al each quarer-and during the period,

The fund had no open foreard currency condracts at September 30, 2024,

8, Federal Income Taxes: The fund intends boe continue to qualify as a regulated investment company and distribute virtually all of its taxable income. The
fund's tax refurns are opeén o examination by the retevant tax authoritie s un bl expiration of the applicable stabule of limitations, which is generally three
years afler the filing of the tax return. Managemeant has analyzed the fund's tax positions taken for all open federal and state income tax years, and has
concluded that no provision for income fax is required in the fund’s financial statermants.

9, Distributions: Distributions bo sharehalders are recorded on the ex-dividend date. Distribulions are determined on & bax basis al the fiscal year-end and
may differ from net investment income and realize<d capftal gans for inancial repesting purposes,

10, Securities Lending: To earn additional income, the fund lends its sacurities to qualified instilubonal besrawers. Security loans are subject to
termination by the fund at any lirme, nd are requined b be secuned at all times by collateral in an amount at least equal to the market valee of securites
loamead. DB"‘" markel Muciuations could cause the value of loaned securilies o be maore or less than the value of the collateral received, Vhen this ooours,
the collateral is adjusted and setlied before the spening of the rmarkel on the next business day, The fund funther miigates is counterparty gk by enlering
into securities lending transactons only with a diverse group of prequalified counterparies, moniloring their financial strength, and entering into master
sacurities lending agreements with its counterparties, The master secudities lending agresments provide that, in the event of & counterparty's defaull
(including banknuptey), the fund may lerminate any loans with thal borrower, determine the nel amount owed, and Sl or retain the collateral uplo the net
amount ewed to the fund; however, such actions may be subject bo legal proceedings, White collateral mitigates counlerpany risk, in the eventafa
defaull, the fund may experence delays and cosls in recovening the securilies lbaned. The fund invesls cash collateral received in Vanguard Market
Liquidity Fund, and reconds a liability in the Statement of Assets and Liabilites for the return of the collateral, during the periad the securities are on lean,
Collateral imvestments in Vanguard Marke! Liguidity Fund are subject to rmatkel appreciation or depreciation, Securities lending incorme represents fees
charged lo bormowers plus income earned on invested cash collateral, less expenses associated with the loan. During the lerm of the loan, the fund is
entithed to all distributions made on or in nespect of the loaned securilies,

11. Credit Facilites and inferfund Lending Frogram: The fund and certain other funds managed by The Venguard Group ("Wanguard™) paricipate ina
%4 3 bilken commitied eredit faciiity provided by a syndicate of landers pursuant e a credd agreerment and an uncommitbed credi facilty provided by
Vanguard. Both faciities may be repewed annually, Each fund is individually kable for its bormowings, if any, under the credit faciliies. Bormowings may be
utilized for temparary of emengency punposes and are subject to the fund's requlatory and confractual barrewing resirictions. With respect to the
carnmitbed credit facilty, the participating funds are changed admintatrative fees and an anmeal commitment fee of 0.10% of the undrawn commitbed
amount of the facility, which ane allocaled 1o the lunds based on a method approved by the fund's board of rustees and included in Management and
Administrative expenses on the fund's Statement of Operatisns. Any borrowinge under efther facility bear interast at an agreed-upon spread plis the
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higher ol the federal funds effective rate, the overnight bank funding rate, or the Dally Simple Secured Overnight Financing Rate inclusive of an additional
agreed-upon spread. However, bomowings under the uncommitted credit facility may bear inberest based upan an alermate rate agreed to by the fund
and Vanguard,

In accordance with an exemptive arder (e “Crder”) from the SEC, the fund may participate in a joint lending and bamewing program that alicws
registered open-end Vanguard funds to bormow money from and lend money to each obher for temperary or emengency purposes (the “imerfund Lending
Program®}, subject o compliance with the terms. and conditions of the Order. and to the extent parmitted by the fund's investment objective and
imvestment policies, Interfund loans and bormowings normally exiend overnight but can have a maximum duration of seven days. Leans may be callad on
one business day's notice. The Interest rate to be charged ks governed by the conditions of the Order and infernal procedures adopted by the board of
trustees. The board of brustees is responsible for overseeing the Inberfund Lending Program.

For the year ended Septermber 30, 2024, the fund did not utilize the credit facilities or the Interfund Lending Program.,

12, Other, Dividiend income is recorded on the ex-dividend date, Non-cash dividends incleded in income, ifamy, ane recarded at the Bair value ofthe
securities received. Intenest income includes income distributions recetved from Vanguard Market Liquidity Fund and is acerued daily. Premiums and
discounts on debl Securities ane armartized and accreted, respectively, 1o inlerest income over the lives of the respective securilies, éxcepl far premums
on cerain callable debt securities thal ane amorized to the earfies! call date. Security transactions are accounted far on the dale securities are baught ar
sald. Cosls used lo delermineg realized gains (losses) on the sale of investmen? securities are those of the specific securities sold,

Taxes on foreign dividends and capital gains have been provided for in accordance with the applicable countries’ tax rubes and rates. Deferred foreign
capital gains tax, if any, is accrued daily based upon net unrealized gains, The fund has filed tax reclaims for previously withheld taxes on dividends
eamed in cerain European Union countries, These filings are subject to vanious administrative and judicial proceedings within these countries. Amaunts
related to these reclaims are recorded when there are no significant unceriainties as to the ullimate resclution of proceedings, the likelhood of recelpt of
1hese reckairs, and the potentzal timing of payment. Such tax reclaims and relaled professsonal fees, (fany, are included in dividend income and olher
expenses, respectively,

Each class of shares has equal ights as to assats and eamings, except that each class separately bears cenain class-specific expenses related to
maintenance of shareholder accounts (included in Management and Administrative expenses), shareholder reporting, and proxy fees. Marketing and
distribution expenses are allocated to each class of shares based on a method approved by the boand of trustees. Income, ather non-class-spedfic
expensas, and gains and losses on investments are allocaled to each class of shares based on its relative net assels,

B. ‘Waellngton Management Company LLP provides invesiment advisary services (o the flund for a fee caloulated at an annual percentage rale of
average nit assels. The basic fee is subject o quarerly adjustments based on the fund's perfarmance refative to a combined index comprising
thir Bioomiberg LS. Credit A or Better Bond Index and the FTSE High Dividend Yield Index for the preceding three years. For the year ended
September 30, 3024, the investment advisory fee represented an effective annwal basic rale of 0.05% of the fund's average net assets, before a
netincrease of $1,386,000 (less than 0,01 %) based on performance

C. Inaccordance with the terrms of a Funds’ Service Agreement (the “F 5A7) between Vanguard and the fund, Vanguard furnishes to the fund corparate
management, administrative, marketing, and distribution services al Vanguard's cost of operations (as defined by the F5A). These costs of
operations are allocated 1o the fund based on methods and guidelines approved by the board af trusiees and ane generally setfled twice a month,

Upan the request of Vanguard, the fund may invest up to 0.20% of s net assets as capital in Vanguard. At Seplember 30, 2024, the fund had contributed
to Vanguard capital in the amouwnt of $1,427 000, representing less than 0.01% of the fund's net assets and 0.57% of Vanguard's capital received
pursuant to the F5A. The fund's rustees and officers ane also direciors and employees, respectively, of Vanguard,

D. The fund has asked ks investment advisor to direct cerain sacurity trades, subject to obtaining the best price and execution, to brokers wha have
agreed Lo rebabe o the Tund part of the commissiens generated. Such rebates are used solely to reduce the fund's managerment and
administralive expenses, The fund's custadian bank has also agreed to reduce its fees when Ihe fund maintaing cash on depasi in the non-
interest-biaring custody account. For the year ended Sepbember 30, 2024, these arrangements reduced the fund's management and
administralive expenses by $67 000 and custodian fees by $56.000. The fotal expense reduction represented an efective annual rate of less than
0.01% of the fund's average nel assels.

E. \Variousinpuls may be used o determine the value of the fund's investments and derivatives. These inputs are summarized in three broad levels
for fnancial staterment purposes. The inputs or methodolegies used to value secuities are not necessarily an indication of the nisk associated with
imvesting in those securities.

Level 1—Cuoted prices in active markets for identical securities,

Level 2—Other significan! ebservable inpuls (induding queted prices for similar securities. inberest rates, prepayment speeds, credit risk, etc ).

Level 3—Significant unabservable inpuls (including the fund's own assumplions used lo determine the Bir value of investments), Any inves ments and

derivatives valued wilh significant unobse rvable inpuls are noted on the Schedule of Investiments.
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‘Welleshey Income Fund

The fallowing table surnmarizes the market value of the fund's investments and derivatives as of September 30, 2024, based on the inputs used bo value

Lereesl 1 Lerenrl 2 Lerewrl 3 Total
($000} (5000) (3000) (3000
Irrvestments
A
LG, Gervammimen| aind Agency Obligations. = 8,535 465 - 8,535,465
—Assel Backed Commercial Morigage-Backed Securiies - 123783 — 123636
Comparate Bonds —_ 22028775 - 22028775
__Sovensign Bonds = 372,456 i 72456
Taxable Municpal Bonds - 1,628,537 e 1,628,537
Common Slocks 18 158, 1,198 348 - 19,288 570
Tasrrporary Cash livesdments. 8 628254 = G256 260
__Tolad 18 159, 3B 455 — 51 821 059
—Eerivative FlEpecis st smanty
Annels
Fi Cr ! LE] - - 73
1 Includes cumulative yon futures contracts and centrally cleared swaps, il amy, &s reporied in the Schedule of Imvestments. Cnly curent day's

Appreciation
warElicn rangn is neporied vl hin the Slatemesn of Assels and Libilties.

F.  Realized net gain (loss) and the change in unrealized appreciation (depreciation) on derivatives for the year ended Seplember 30, 2024, ware:

Infaresl Foenign
Rata Exchangs
Conlracs Contracts Total

Realized Mot Gain {Loss) on Dertmthes (000
Fulures Ceniracts [#55) — {485
Fonwmrd Curency Conlacts — 15 18
Roalized Mol Gain (Loss) on Detaties {465 15 s
Changs in Linreakeed ian kation) on Darvathies
Fuflures Conlracts 480 — 4800

G,  Permanent differences between book-basis and tax-basis components of net assets are reclassified among capital accounts in the financial
statements to reflect their tax character. These reclassifications have no effect on net assels or net assat value per share. As of period end,
permanent differences primarily attributable to the accounting for farelgn cutrrency transactions and distriibutions in connection with fund share
redemplions were reciassified belween the following accounts:

Amaunt
(5000

Paid-in Capdal &5 592
Tolad Bisd ritwtabile Emmings {Loss) (A5 552

Temgorary differences between book-basis and tax-basis componenis of lotal distribuwia ble eamings (loss) anse when certain terns of income, gain, or
loss are recognized in different perieds for inancial statement and tax purposes; thesa differences will reverse at some time in the future. The differences
are primarily related to the deferral of losses from wash sales; the deferral of lnsses from straddies; the recognition of unrealized gains or losses from
cartain derivative conlracts; and the freatment of amorlization adgusiments from cerain foed income securities. As of penod end, the tax-basis
companents of total distribulable eamings (loss) are detaded in the table as folows:

Armcunt
(3000
__Vedishributed Ordinary Income 213877
Muhludigg-‘l‘umﬁuh: 1.|:|16.E
Ml Unroaized Gaing (Lol 4.250.818
al Loss Cal 5 —_
Qualified Labo-Yaar Losses —
. Cithesr Tomparary Dilances =

Taalad 5481 691
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Welleshey Income Fund

The tax eharacter of distribuliors pald was as follows:

Yaar Endod Soplemier

2004 W3

Arnounl Araunt
(E000) (H000)
Dhclisuiry Irscarmas™ 1,906,841 1,584,554
Long-Tarm Cagital Gaing. 8 501 2472384
Tarlad 2585 34T 4,356,918

Inchudes short<lerm capial gains, iy,

Asof Seplember 30, 2024, gross unrealized appreciation and depreciation for investments and derivatives based on cost Tor U5, Tederal income tax
PUPOSES WEre &S falows:

Arrount

(H000)

Ton Goat 47 &T0, T2
et Linneaies Appoacialion 6.284.934
oo Linnaalined Depieciaton {2.034.563)
et Untoazod Appreciation Dapreciation) 4250371

H.  During the year ended Seplermber 30, 2024, the fund purchased 312, 790,572,000 of investment securflies and sald 515, 408,265,000 of
investment securities, otherlhan U S, govemment securilies and temporary cash invesiments. Purchasesand sales of U8, governmeant
secwities were 517,062,266 000 and $17.305,107,000, respectively.

The fund purchased sacurties from and sold secunties to other funds or accounts managed by its investmant advisor or their affiliates, in accordance with
procedures adopted by the board of trustees in compliance with Rule 17a-7 of the Investment Company Act of 1940. For the year ended Seplember 30,
2024, such purchases were $14,285 000 and sales were $0; these amounts, ather than temporary cash invesiments, afe included inthe purchases and
sales of investment secuiities noted above.

1. Capitalﬂnu ransactons for each class of shares were!

“ioar Endod 30
2024 2023
Amaunt Shares Aemaant Shares
(SO0 [F000) (Do)
Irvistar Shares
Issund 55,482 30,667 69,880 r.T0
Issuad in Linu of Cash Distribations 473942 16810 733,585 29,896
Risdeirmiad (2,291 804) 152 445y (2,250,347} (91.108)
N bncreas {Decreass)—imatlos Shares (1,112,470) [44,868) (827,776} [33.482)
Admiral Shares
Ity 2,700,580 44913 3.251,382 54,110
Issund in Lisu of Cash Distributions. 1874918 30,864 B1TE86 53816
__ Fnaaenan 447 516,72 142 31
Heet Enorense (Decrense)—bdmiral Shares (4 D8 034) {8 Sy (2,088, 530 (468N

o, Significant market disruptions, such as those caused by pandemics, natural or environmental disasters, war, acts of berrorism, or other events, can
adversaly afect local and global markets and nermal market operatsons. Any such disruptions could have an adverse impact on the value of the
fund's ivve stments and fund parfarmance.

T the excbend the fund's investiment parfolio reflects concentration in a paricular market, indusiny, sector, country or asset class, the fund may be
adversely affected by the performance of these concentrations and may be subject o increased price volatility and olhes risks,

Credit risk i the rigk that & counterparty 1o a transaction of an lssuer of 8 financkal instrurment will 13l to pay nterest and prncipal when due, oF that
perceplions of the Esuer’s ability 1o make such payments will cause the price of an investment 1o decline. Invesiment in debl securilies will generally
increase credit risk

The use of denivatives may exposa the fund to varkous risks. Derivatives can be highly vaolatile, and any initial investment is generally small relative to the
notional amownt 5o that iransactions may be leveraged in terms of market exposure. A relatively small market movement may have a pelentially larger

impact on derivatives than on standard securfies. Leveraged derivatives positions can, therefore, increase volatility, Additional informatson reganding the
fund's use of derivative(s) and the specific risks associabed is described under significant accounting polices,

K. Management has detérmined thal no evenls or rangactions oocumed subsequent 10 Seplember 30, 2024, thal would requing recogndion of
disclosure inthese financial slatements,
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Notes to Financial Statements

As of September 30, 2023

Vanguard Wellesley Income Fund is registered under the Investment Company Act of 1940 as an
open-end investment company, or mutual fund, The fund offers two classes of shares: Investor
Shares and Admiral Shares, Each of the share classes has different eligibility and minimum
purchase requirements, and is designed far different types of investars.

A The following significant accounting policies conform to generally accepted accounting
principles for U.S. investment campanies. The fund consistently follows such policies in prepanng
its financial statements,

1 Security Valuation: Securities are valued as of the dose of tradi ng on the New York Stock
Exchange {generally 4 p.m., Eastern time) on the valuation date. Equity securities are valued at
the latest quoted sales prices or official closing prices taken from the primary market in which
each security trades; such securities not traded on the valuation date are valued at the mean of
the latest quoted bid and asked prices. Bonds and ather temporary cash investments are valued
using the latest bid prices or using valuations based on a matrix system (which considers such
factors as security prices, yields, maturities, and ratings), both as furnished by independent
pricing services. Structured debt securities, including mortgages and asset-backed securities, are
valued using the latest bid prices or using valuations based on a matrix system that considers
such factors as issuer, tranche, nominal or option-adjusted spreads, weighted average coupon,
weighted average maturity, credit enhancements, and collateral, as furnished by independent
pricing services. Investments in Vanguard Market Liquidity Fund are valued at that fund's net
asset value. Securities for which market quotations are not readily available, or whose values
have been affected by events occurring before the fund's pricing time but after the close of the
securities” primary markets, are valued by methods deemed by the valuation designee to
represent fair value and subject to oversight by the board of trustees, These procedures include
obtaining quotations from an independent pricing service, monitoring news to idenkify
significant market- or security-specific events, and evaluating changes in the values of foreign
market proxies {for example, ADRs, futures contracts, or exchange-traded funds), between
the time the foreign markets close and the fund's pricing time, When fair-value pricing is
employed, the prices of securities used by a fund to calculate its net asset value may differ
from quoted or published prices for the same securities,

2 Foreign Currency: Securities and other assets and liabilities denominated in foreign currencies
are translated into U.5. dollars using exchange rates obtained from an independent third party as
of the fund's pricing time on the valuation date, Realized gains {losses}and unrealized appreciation
{depreciation) on investment securities include the effects of changes in exchange rates since the
securities were purchased, combined with the effects of changes in security prices. Fluctuations in
the value of other assets and liabilities resulting from changes in exchange rates are recorded as
unrealized foreign currency gains {losses) until the assets or liabilities are settled in cash, at which
time they are recorded as realized foreign currency gains {losses).

1 ToBe Announced (TBA) Transactions: & TBA transaction is an agreement to buy or sell
mortgage-backed securities with agreed-upon characteristics (face amount, coupon, maturity) far
settlement at a future date. The fund may be a seller of TBA transactions to reduce its expasure to
the mortgage-backed securities market or in order to sell mortgage-backed securities it owns
under delayed-delivery arrangements. When the fund is a buyer of TBA transactions, it maintains
cash or short-term investments in an amount sufficient to meet the purchase price at the
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settlement date of the TBA transaction. The primary risk assoclated with TBA transactions Is that a
counterparty may default on its abligations. The fund mitigates its counterparty risk by, among
other things, performing a credit analysis of counterparties, allocating transactions among
numercus counterparties, and monitoring its exposure to each counterparty. The fund may also
enter into a Master Securities Forward Transaction Agreement {MSFTA) with certain counterparties
and require them to transfer collateral as security for their performance, In the absence of a
default, the collateral pledged or received by the fund cannot be repledged, resald, or
rehypothecated. Under an MSFTA, upon a counterparty default (including bankruptoy), the fund
may terminate any TBA transactions with that counterparty, determine the net amount owed by
either party in accordance with its M5FTA, and sell or retain any collateral held up to the net
amount owed to the fuad under the MSFTA.

4 Mortgage Dollar Rolls: The Fund enters into mortgage-dollar-roll transactions, in which the fund
sells mortgage-backed securities to a dealer and simultaneously agrees to purchase similar

securities in the future at a predetermined price. The proceeds of the securities sold in mortgage-
dollar-roll transactions are typically invested in high-quality short-term fixed income

securities. The fund forgoes principal and interest paid on the securities sold, and is compensated

by interest earned on the proceeds of the sale and by a lower price on the securities o be
repurchased. The fund also enters into mortgage-dollar-roll transactions in which the fund buys
mortgage-backed securities from a dealer pursuant to a TBA transaction and simulta neously agrees to
sell similar securities in the future at a predetermined price. The securities bought in mortgage-dollar-
rioll transactions are used to cover an open TBA sell position. The fund continues to earn interaest on
mortgage-backed security pools already held and receives a lower price on the securities to be soid in
the future. The fund accounts for mortgage-dollar-roll transactions as purchases and sales; as such,
these transactions may increase the fund’s portfolio turnover rate. Amounts to be received or paid in
cennection with open mortgage dollar rolls are included in Recelvables for Investment Securities Sold
or Payables for investment Securities Purchased in the Statement of Assets and Liabilities.

5 Repurchase Agreements: The fund enters into repurchase agreements with institutional
counterparties. Securities pledged as collateral to the fund under repurchase agregments are held

by a custodian bank until the agreements mature, and in the absence of a default, such collateral
cannot be repledged, resold, or rehypothecated. Each agreement requires that the market value of
the collateral be sufficient to cover payments of interest and principal, The fund further mitigates

its counterparty risk by entering into repurchase agreements only with a diverse group of

prequalified counterparties, monitering their financial strength, and entering into master repurchase
agreaments with its counterparties, The master repurchase agreements provide that, in the event of a
counterparty’s default (induding bankruptcy), the fund may terminate any repurchase agreements
with that counterparty, determine the net amount owed, and sell or retain the collateral up to the net
amount owed to the Fund, Such action may be subject to legal proceadings, which may delay or linit
the disposition of collateral,

G Futures Contracts: The fund uses futures contracts to invest in fixed income asset classes with
greater efficiency and lower cost than is possible through direct investment, to add value when
these instruments are attractively priced, or to adjust sensitivity to changes in interest rates. The
primary risks assoclated with the use of futures contracts are imperfect correlation between
changes in market values of bonds held by the fund and the prices of futures contracts, and the
possibility of an illiquid market. Counterparty risk involving futures is mitigated because a regulated
clearinghouse is the counterparty instead of the clearing broker. Tofurther mitigate counterparty
risk, the fund trades futures contracts on an exchange, monitors the financial strength of its
clearing brokers and clearinghouse, and has entered inte clearing agreements with itsclearing
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brokers, The clearinghouse imposes initial margin regquirements to secure the fund's performance
and reguires dally settlement of variation margin representing changes in the market value of each
contract. Any securities pledged as initial margin for open contracts are noted in the Schedule of
Imvestrments.

Futures contracts are valued at their quoted daily settlement prices. The notional amounts of the
contracts are not recorded in the Statement of Assets and Liabilities. Fluctuations in the value of
the contracts are recorded in the Statement of Assets and Liabilities as an asset (liability] and in
the Statement of Operations as unrealized appreciation (depreciation) until the contracts are
closed, when they are recorded as realized gains (losses) on futures contracts,

During the year ended September 30, 2023, the fund’s average investments in long and short
futures contracts represented 2% and less than 1% of net assets, respectively, based on the
average of the notional amounts at each quarter-end during the period.

T Swap Contracts: The fund invests in credit default swaps to adjust the overall credit risk of the
fund ar to actively overweight or underweight credit risk to a specific issuer or group af issuers,
The fund may sell credit protection through credit default swaps to simulate investments in long
positions that are either unavailable or considered to be less attractively priced in the bond market.
The fund may purchase credit protection through credit default swaps to reduce credit exposure to
a given issuer or issuers, Under the terms of the swaps, an up-front payment may be exchanged
between the seller and buyer. In addition, the seller of the credit protection receives a periodic
payment of premium from the buyer that is a fixed percentage applied to a notional amount. If, for
example, the reference entity is subject to a credit event (such as bankruptcy, failure to pay, or
obligation accederation] during the term of the swap, the seller agrees to either physically settle or
cash setthe the swap contract, If the swap is physically settled, the seller agrees to pay the buyer

an amount equal to the notional amaunt and take delivery of a debt instrument of the reference
Issuer with a par amount equal to such notional amount. If the swap is cash settied, the seiler
agrees to pay the buyer the difference between the notional amount and the final price for the
relevant debt instrument, as deterrmined either in a market auction or pursuant ta a
pre-agreed-upon valuation procedure,

The fund enters into centrally cleared credit default swaps to achiewe the same objectives specified
with respect to the equivalent over-the-counter swaps but with less counterparty risk because a
regulated clearinghouse is the counterparty instead of the clearing broker or executing broker. The
dearinghouse imposes initial margin requirements to secure the fund's performance, and reguires
daily settlement of variation margin répresenting changes in the market value of each contract, To
further mitigate counterparty risk, the fund trades with a diverse group of prequalified executing
brokers; monitars the financial strength of its clearing brokers, executing brokers, and
clearinghouse; and has entered into agreements with its clearing brokers and executing brokers,

The primary risk associated with selling credit protection is that, upon the occurrence of a defined
credit event, the market value of the debt instrument received by the Fund {or, in a cash settled
swap, the debt instruments used to determine the settlement payment by the fund) will be
significantly less than the amount paid by the fund and, in a physically settled swap, the fund may
receive an illiquid debt instrument. A risk associated with all types of swaps is the possibility that a
counterparty may default on its obligation to pay net amounts due to the fund. The fund's maximum
amount subject to counterparty risk is the unrealized appreciation on the swap contract. The fund
mitigates its counterparty risk by entering into swaps only with a diverse group of prequalified
counterparties, monitoring their financial strength, entering into master netting
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arrangements with its counterparties, and requiring its counterparties to transfer collateral as
security for their performance. In the absence of a default, the collateral pledged or received by
the fund cannot be repledged, resold, or rehypothecated. In the event of a counterparty’s default
(including bankruptcy), the fund may terminate any swap contracts with that eounterparty,
determine the net amount owed by either party in accordance with its master netting
arrangements, and sell or retain any collateral held up to the net amount owed to the fund under
the master netting arrangements. The swap contracts contain provisions whereby a counterparty
may terminate open contracts if the fund's net assets decling below a certain level, triggering a
payment by the fund if the fund is in a net liability position at the time of the termination, The
payment amount would be reduced by any collateral the fund has pledged. Any securities pledged
as collateral for open contracts are noted in the Schedule of Investments. The value of collateral
recelved or pledged is compared daily to the value of the swap contracts exposure with each
counterparty, and any difference, if in excess of a specified minimum transfer amount, is adjusted
and settled within two business days.

The notional amounts of swap contracts are not recorded in the Statement of Assets and Liabilities.
Swaps are valued daily based on market quotations received from independent pricing services or
recognized dealers and the change in value is recorded in the Statement of Assets and Liabilities as
an asset {llability) and in the 5tatement of Operations as unrealized appreciation (depreciation) until
the seller of credit pretection is required to take delivery (or, in a cash settled swap, pay the
settiement amount determined) upon occurrence of 3 credit event, periodic payments are made,
or the swap terminates, at which time realized gain {loss) is recorded. The net premium to be
received or paid by the fund under swap contracts is accrued daily and recorded as realized gain
(loss) over the life of the contract.

During the year ended September 30, 2023, the fund's average amounts of investments in credit
protection sold and credit protection purchased represented less than 1% and 0% of net assets,
respectively, based on the average of the notional amounts at each quarter-end during the period.

The fund had no open swap contracts at September 30, 2023,

& Federal Income Taxes: The fund intends to continue to qualify as a regulated investment company
and distribute virtually all of its taxable income. The fund’s tax returns are open to examination by
the rélevant tax authorities until expiration of the applicable statute of limitations, which is
generally three years after the filing of the tax return. Management has analyzed the fund’s tax
positions taken for all open federal and state income tax years, and has concluded that no provision
for income tax s required in the fund's financial statements,

2 Distributions; Distributions to shareholders are recorded on the ex-dividend date, Distributions
are determined on a tax basis at the fiscal year-end and may differ from net investment income and
realized capital gains for financial reporting purposes.

1 Securities Lending: Toearn additional income, the fund lends its securities to qualified
institutional borrowaers. Security loans are subject to termination by the fund at any time, and are
required to be secured at all times by coliateral in an amount at least equal to the market value of
securities loaned. Daily market fluctuations could cause the value of loaned securities to be mare

or less than the value of the collateral received. When this occurs, the cellateral is adjusted and
settled before the opening of the market on the next business day. The fund further mitigates its
counterparty risk by entering into securities lending transactions only with a diverse group of
prequalified counterparties, monitoring their financial strength, and entering into master securities
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lending agreements with its counterparties. The master securities lending agreements provide
that, in the event of a counterparty’s default {including bankruptcy), the fund may terminate any
loans with that borrower, determine the net amount owed, and sell or retain the collateral up to
the net amount owed to the fund: however, such actions may be subject to legal proceedings.
While collateral mitigates counterparty risk, in the event of a default, the fund may experience
delays and costs in recovering the securities locaned. The fund invests cash collateral received in
Vanguard Market Liquidity Fund, and records a liability in the Statement of Assets and Liabilities
for the return of the collateral, during the period the securities are on loan, Collateral investments
in Vanguard Market Liquidity Fund are subject to market appreciation or depreciation, Securities
lending income represents fees charged to borrowers plus income earned on invested cash
collareral, less expenses associated with the loan. During the term of the loan, the fund is entitled
ko all distributions made an or in respect of the loaned securities.

1. Credit Facilities and Interfund Lending Program: The fund and certain other funds managed by The
Vanguard Group {"Vanguard") participate in a $4.3 billion committed credit facility provided by a
syndicate of lenders pursuant to a credit agreement and an wncommittbed credit facility provided by
Vanguard. Both facilities may be renewed annually. Each fund is individually liable for its borrowings, if
any, under the credit facilities. Borrowings may be utilized for temporary or  emergency purposes and
are subject to the fund's regulatory and contractual borrowing restrictions, With respect to the
committed credit facility, the participating funds are charged administrative fees and an annual
commitment fee of 0.10% of the undrawn committed amount of the facility, which are allocated to
the funds based on a method approved by the fund’s board of trustees and included in Management
and Administrative expenses on the fund's Statement of Operations. Any borrowings under either
facility bear interest at an agreed-upon spread plus the higher of the federal funds effective rate, the
overnight bank funding rate, or the Daily Simple Secured Overnight Financing Rate inclusive of an
additional agreed-upon spread. However, borrowings under the uncommitted credit facility may bear
interest based upon an alternate rate agreed to by the fund and Vanguard.

In accordance with an exemptive order (the “Order”) from the SEC, the fund may participate ina
joint lending and borrowing program that allows registered open-end Vanguard funds to borrow
money fram and lend money to each other for temporary or emergency purposes {the “Interfund
Lending Program”}, subject to compliance with the térms and conditions of the Order, and ta the
extent permitted by the fund’s investment objective and investment palicies, Interfund leans and
borrowings normally extend overnight but can have a maximum duration of seven days. Loans may
be called on one business day’s notice. The interest rate to be charged is governed by the
cenditions of the Order and internal procedures adopted by the board of trustees, The board of
trustees is responsible for overseeing the Interfund Lending Program.

For the year ended September 30, 2023, the fund did not utilize the credit facilities or the Interfund
Lending Program.

12 Other: Dividend income is recorded on the ex-dividend date. Non-cash dividends included in
income, if any, are recorded at the fair value of the securities received. Interest income includes
incame distributions received from Vangueard Market Liquidity Fund and is accrued daily. Premiums
and discounts on debt securities are amaortized and accreted, respectively, to interast income owver
the lives of the respective securities, except for premiums on certain callable debt securities that
are amortized to the earliest call date, Security transactions are accounted for on the date securities
are bought or sold. Costs used to determing realized gains (losses) on the sale of investment
securities are those of the specific securities sold.
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Taxes on fUI'E'IgI'I dividends and capital gains have been provided for in accordance with the
applicable countries’ tax rules and rates. Deferred foreign capital gains tax, if any, Is accrued dally
based upon net unrealized gains. The fund has filed tax reclaims for previously withheld taxes on
dividends earped in certain Eu ropean Union countries. These ﬁlin;gs ari subject to various
administrative and judicial proceedings within these countries. Amounts related to these reclaims
are recorded when there are no significant uncertainties as to the ultimate resolution of
proceadings, the likelihood of receipt of these reclaims, and the potential timing of payment. Such
tax reclaims and related professional fees, if any, are included in dividend income and other
BRPENSES, respectively,

Each class of shares has equal rights as to assets and earnings, except that each class separately
bears certain class-specific expenses related to maintenance of sharehalder accounts {included in
Management and Administrative expenses) and shareholder reporting. Marketing and distribution
expenses are allocated to each class of shares based on a method approved by the board of
trustees, Income, other non-class-specific expenses, and gains and losses on investments are
allocated to each class of shares based on its relative net assets,

B. Wellington Management Company ue provides investment advisory services to the fund fora
fee calculated at an annual percentage rate of average net assets. The basic fee is subject to
guarterly adjustments based on the fund's perfarmance relative to a combined index comprising
the Bloomberg U5, Credit A or Better Bond Index and the FTSE High Dividend Yield Index for the
preceding three years. For the year ended September 30, 2023, the investment advisory fee
represented an effective annual basic rate of 0.05% of the fund’s average net assets, before a net
increase of 54,646,000 (0.01%) based on performance.

C. In accordance with the terms of a Funds’ Service Agreement (the “FSA") between Vanguard and
the fund, Vanguard furnishes to the fund corporate management, administrative, marketing, and
distribution services at Vanguard's cost of operations (as defined by the F3A). These costs of
operations are allocated to the fund based on methods and guidelines approved by the board of
trustees and are generally settled twice a month.

Upon the request of Vanguard, the fund may invest up to 0.40% of its net assets as capital in
Vanguard. At September 30, 2023, the fund had contributed to Vanguard capital in the amount of
51,805,000, representing less than 0.01% of the fund’s net assets and 0.72% of Vanguard's
capital received pursuant ta the F54, The fund’s trustees and officers are also directors and
employees, respectively, of Vanguard,

D. The fund has asked its investment advisor to direct certain security trades, subject to obtaining
the best price and execution, to brokers who have agreed to rebate to the fund part of the
commissions generated. Such rebates are used solely to reduce the fund's management and
administrative expenses. The fund's custodian bank has also agreed to reduce its fees when the fund
maintains cash on deposit in the non-interest-bearing custody account, For the year ended September
30, 2023, these arrangements reduced the fund's management and administrative expenses by
559,000 and custodian fees by $123,000. The total expense reduction represented an effective annual
rate of less than 0.01% of the fund's average net assets,

E. Various inputs may be used to determine the value of the fund’s investments and derivatives.
These inputs are summarized in three broad levels for financial statement purposes, The inputs or
methodologies used to value securities are not necessarily an indication of the risk associated with
investing in thase securities.
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Level 1—CQuoted prices in active markets for identical securities,

Level 2—Other significant observable inputs {including quoted prices for similar securities, interest
rates, prepayment speeds, credit risk, etc.),

Level 3—Significant unobservable inputs {(including the fund's own assumptions used to
determine the fair value of investments), Any investments and derivatives valued with significant
unaobservable inputs are noted on the Schedule of Investments.

The following table summarizes the market value of the fund’s investments and derivatives as of
September 30, 2023, based on the inputs used to value them:

Level 1 Livel 2 Lavel 3 Toral
{$000) (5000) {$000) (5000)

Irvestments
Assets
U5, Government and Agency
Okligations - 6,450,553 -_ 6,450,553
Asset-Backed/Comrmaercial
Mortgage-Backed Securilies —_ 942 319 —_ 942,319
Corporate Bonds - 22,816,361 - 21,816,361
Sovereign Bonds = 398,099 = F56.059
Taxable Municipal Bonds = 1,647,476 == 1,647 476
Common Stocks 17,813,524 BE9,.B30 — 18,503,354
Tempeorary Cash Investments 30 20,000 —_ 420,030
Total 17,813,554 33,364,638 — 51,178,192
Derivative Financlal Instruments
Liabilities
Fulures Conlracls’ 4,728 = — 4,728

1 Ingludes cumulative appreciation (depreciaticn] on fuynes contracts and cenlrally cleaned swaps, B any, as reported in the 5¢hedule o
Irvestmnts, Drily current dary's variation mangin is reparted within the Statement of Assets and Liabilities,

F. At September 30, 2023, the fair values of derivatives were reflected in the Statement of Assets
and Liabilities as follows:

Interist Rate Criedit
Contracts  Contracts Tonal
Spaterment of Assels and Liabilities {5000) (5000) (5000
Unrealized Depreciation—Fulures Contracts! 4,78 — 4,718
Total Lisbilities 4718 — 4,728

1 includes cumulative appreciation (depreciation] on fulures comtracts and centrally cleared swaps, il any, a5 reported in the Schedule of
Investments. Onby current day's variation margin is reported within the Staternent of Assers and Liabilities.
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Realized net gain (loss) and the change in unrealized apprediation (depreciation) on derivatives for
the year ended September 30, 2023, were:

Interest Rate Cradit

Contracts  Contracts Tatal
Realized Met Gain (Loss) on Derivatives [ S000] | S000] [ 5000]
Futures Contracts {3582 - (35822}
Swap Contracts = {4,271} 14,271}
Realized Met Gain {Loss) on Derivatives {35,822} {4271} (40,093}
Change in Unrealized Appreciation (Depreciation] on Darivatives
Fulures Contracts 1,377 — 1377
Swap Contracts — 1335 1,335
Change in Unrealized Appreciation (Depreciation) on Derivatives 1,377 1,335 2712

G, Permanent differences between book-basis and tax-basis components of net assets are
reclassified among capital accounts in the financial statements to reflect their kax character. These
reclassifications have no effect on net assets or net asset value per share. As of period end,
permanent differences primarily attributable to the accounting for applicable foreign currency
transactions, distributions in connection with fund share redemptio ns, and Swap agréeements werng
reclassified between the following accounts:

Aot

(5000

Paid-in Capital 48571
Total Distributabde Earmings (Loss) (48,971}

Temporary differences between book-basis and tax-basis components of total distributable
earnings {loss) arise when certain ibems of income, gain, or loss are recognized in different periods
for financial statement and tax purposes; these differences will reverse at some time in the future.
The differences are primarily related to the deferral of losses from wash sales; the deferral of losses
from straddles; the recognition of unrealized gains or losses from certain derivative contracts; and
the treatment of amortization adjustments from certain fixed income securities. As of period end,
the tax-basis components of total distributable earnings {loss) are detailed in the  table as follows:

Aot

(5000

Undistributed Ordinary Income 46,589
Undistributed Long-Term Gaing GET.453
Net Unrealized Gains (Losses) {746,590}
Capital Loss Carryfonsards -
Qualified Late-Year Losses =
Other Temporary Dillerences —
Toral {12, 548])
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Year Ended September 30,

2023 2022

Aumaaann Armdunt

{5000) {5000}

Ordinary Income® 1,884 564 2,353.227
Long-Ternm Capital Gains 2,472 354 1,759,616
Total 4,356,918 4,112,843

* Ineludes sharl-Lérm capital gaing, o am.

As of Septermber 30, 2023, gross unrealized appreciation and depreciation for investments and
derivatives based on cost for U5, federal income tax purposes were as follows:

Amaount

(5000)

Tax Cost 51,924,828
Gross Unrealized Appreciation 4,658,664
Gross Unrealized Depreciation [5.405,.293)
Net Unrealized Appreciation | Depreciation) {746 535}

H. During the year ended September 30, 2023, the fund purchased $14,375, 286,000 of
investment securities and sold 519,530,634,000 of investment securities, other than U5
government securities and temporary cash investments. Purchases and sales of U5, government

securities were 515,160,858,000 and $15,685,328,000, respectively.

I. Capital share transactions for each class of shares were:

Year Ended September 30,

2023 2022
Amoamnt Shares Amount Shares
{5000] {000] [ S000) (000]
Irmvestor Shares
Issued 689,980 17,700 1,371,540 48,953
Issuerd in Liou of Cash Distributions 732,586 29,8956 F02.804 25,376
Redeesrmed {2,250,342) {91,108)  {2,361,748) {B5.633)
Nat Increase {Decrease )—Investor Shares (827,77&) (23,492) [2B7 4064) [11.304)
Admiral Shares
Issued 3,251,382 54,110 5,647,334 83,501
Issued in Lieu of Cash Distributions 3175816 53,516 2,970,296 44,296
Redesrmed (£.51E,728) [142,319) (7,692,552 [115,847)
Nel Increase (Decrease )—Admiral Shares (2,089,530) [34,693) 925078 11,950
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J. Significant market disruptions, such as those caused by pandemics (e.g., COVID-19 pandemic),
natural or environmental disasters, war (e.g., Russia’s invasion of Ukraine), acts of terrorism, ar
other events, can adversely affect local and global markets and normal market operations. Any
such disruptions could have an adverse impact on the value of the fund’s investments and fund
performance.

Tothe extent the fund's investment portfolio reflects concentration in a particular market, industry,
sectar, country or asset class, the fund may be adversely affected by the performance of these
concentrations and may be subject to increased price volatility and other risks.

Credit risk is the risk that a counterparty to a transaction or an issuar of a financial instrumant will
fail to pay interest and principal when due, or that perceptions of the issuer’s ability to make such
payments will cause the price of an investment to decline. Investment in debt securitias will
generally increase credit risk.

The use of derivatives may expose the fund to various risks, Derivatives can be highly volatile, and
any initial investment is generally small relative to the notional amount so that transactions may be
leveraged in terms of market exposure, A relatively small market movement may have a potentially
larger impact on derivatives than on standard securities. Leveraged derivatives positions can,
therefore, increase volatility. Additional information regarding the fund's use of derivative(s) and the
specific risks associated is described under significant accounting policies.

K. Management has determined that no events or transactions occurred subseguent to
September 30, 2023, that would require recognition or disclosure in these financial state ments.
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2025
49,959,981,181 7,715,319,894
703,534,063 108,646,765
49,256,447,118 7,606,673,128
1,004,223,565
49.05 7,575
8,501,180,524
337,088,398
25.22
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The Vanguard Group, Inc.

2025 250,032,582 386 1,253
1974
1975 1940
0.40
2024 30 0.01 1,427,000
0.57

State Street Bank and Trust Company
2024 12 275 2,468

Wellington Management Company LLP

2024 12 31 474,520,510 733
1928 2024 30

2,000
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2025 8,450

Teneo Partners 2009 14
2010

2024 12 13,195,101,821
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State Street Bank and Trust Company

Wellington Management Company LLP
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Report of Independent Registered Public Accounting Firm Translated from English
To the Board of Trustees of Vanguard Index Funds and Shareholders of Vanguard Wellesley Income Fund
Opinion on the Financial Satements

We have audited the accompanying statements of assets and liabilities, including the schedules of investments, of
Vanguard Wellesley Income Fund (the “Fund”) as of September 30, 2024 and September 30, 2023, the related
statements of operations and changes in net assets for each of the two years in the period ended September 30, 2024,
including the related notes, and the financial highlights for each of the five years in the period ended September 30, 2024
(collectively referred to as the “financial statements’). In our opinion, the financial statements present fairly, in all
material respects, the financia position of the Fund as of September 30, 2024 and September 30, 2023, the results of its
operations and changes in its net assets for each of the two years in the period ended September 30, 2024 and the
financial highlights for each of the five years in the period ended September 30, 2024 in conformity with accounting
principles generally accepted in the United States of America.

Basis for Opinion

These financial statements are the responsibility of the Fund's management. Our responsibility is to express an opinion
on the Fund's financia statements based on our audits. We are a public accounting firm registered with the Public
Company Accounting Oversight Board (United States) (PCAOB) and are required to be independent with respect to the
Fund in accordance with the U.S. federal securities laws and the applicable rules and regulations of the Securities and
Exchange Commission and the PCAOB.

We conducted our audits of these financial statements in accordance with the standards of the PCAOB. Those standards
require that we plan and perform the audit to obtain reasonable assurance about whether the financial statements are free
of material misstatement, whether due to error or fraud.

Our audits included performing procedures to assess the risks of material misstatement of the financia statements,
whether due to error or fraud, and performing procedures that respond to those risks. Such procedures included
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements. Our audits also
included evaluating the accounting principles used and significant estimates made by management, as well as evaluating
the overall presentation of the financial statements. Our procedures included confirmation of securities owned as of
September 30, 2024 and September 30, 2023 by correspondence with the custodian, transfer agent and brokers; when
replies were not received from brokers, we performed other auditing procedures. We believe that our audits provide a
reasonable basis for our opinion.

Trangdlation from English

This version of our report is a trandation from the origina report, which was prepared in English. In al matters of
interpretation of information, views or opinions, the original English language version of our report takes precedence
over thistrandation.

PricewaterhouseCoopers LLP
Philadelphia, Pennsylvania
November 20, 2024

We have served as the auditor of one or more investment companiesin The Vanguard Group of Funds since 1975.
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