EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

2025 6 16

03-3516-1432

(2025 6 17 2025 12 15 )
2,000

1/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

2,000

03-3516-1300
9 5
https://www.sbiokasan-am.co.jp

2/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

3.3 3.0

4 c ) 1

4 1 ]

2025 6 17 2025 12 15

Q) c ) 1

Q) c ) 1

3/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

4/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

2,000

5/91



EDINETOOOO
000000000000 0000000O(E12441)
ooooodooodooooooodd

12

12

12

https://www.toushin.or.jp/

6/91



EDINETOOOO
O00O00000000000000000(E12441)
Ooooooooooooboooonooad

Bo7 RDEE
1 | 3O/ OTDERAERS E REN G E BRI RELET.

® 3—0v/OS IRB L UG IFFICR T 5% TS | ( HBEOROMREEE
[FFEHU. BLL [ LIB@OBINEEFCFFHUCOIDDBDEZHFT.)TNT
WA BIEIR RS S CRENICIEAL. S KEDEINADEESEBETEL
BICh RN E LR EERLET .

e EEMERIFI—OV/S—~IH—J7 /R (LT [¥Y—J7 /B EVWET,)
EFEUTTVETD.,

— )
1 AEERAISEEEESF (U—b (REIT)) &IF

U—h&F SRR SEDI-TEE THE (47 AL, B8V /a2 R,
RTILE) [CREL. ABENSHCRERAPTHMEENSTREDKES BEER
RAFEH 2O n T RARICHEC T STEIOEMBERTY .

—ICU—hE, FROAB S EZRBRICHE (D) 50 E0—EDEHERSLT
CEICFU BEARBRMRR NS BLORFIETCOEEER TSN HBEHICE-

TWLET,
WA oA
—_— —-
. o P = e
. k- MHELA :r?«zmb.l_'il?vs:]g}}.ﬂﬂ nix
e ™ R 1715
@ FERiENRE

FIVRAAFURA ISV RIF— BAU A FUP PAILS/E. ARAY
#RAHREICOETFLTIR, 2025F3IFFRRET. AT ZURMOSIWTHY. Sik. HURETME

ERATHENBHES. BRI THIEFSSE TN RET SO0 ERELSYIRL
EREIC EHRRELTENY 3 FETY.

7/91



EDINETOOOO
O00O00000000000000000(E12441)
Ooooooooooooboooononoad

RKEDEISNADESZEET HIC ERNICESFIODD
EVEBIRZPLCRELET.

RY—-T7VFDERBICHE-TR. V=T ZXUAH TV ITIb
V-IHEREEDERER NEREFHUINSIDERZRES
9.) ICE T 21ERZFFELET .

U= ZXAUA TV TV —(F ZOEFEZIFTHERTEREICE
TRERDS S, IZEHMICRALDWSA LI FF4T X-J0O0—-N
L UZFyRICBZEELET .

1=
U—2 PAUA T TIL —BDWS* OB EIFSOERAHELT. 70/

WG HRR OB E SO U 2R ERRIE RHLTVET.
#DWSIBEA VIRITS IL— S OREBEMEH TT.

AEEREEEAFOREEALRE, SUZEROIEEEEREL
7.

HEREE (WY —-T77/FORBERMELCETINEGRZEED
HEFEERDS 5. CORBEEHNEICET 2EHBUCRZEZZSHE
F.) [EOVTR. FRIEULTREANYIZITTVLE B A

HEH6, TiBEF CL TR DL STERNFTEGLRSHBUET.

8/91



EDINETOOOO
O00O00000000000000000(E12441)
Oooooooooooobooooonoad

OB

BH158 (*RE=BDBSRBVERD) [CRBETVL. RAICULT. LITOGEHCE JE. Ny
BEETVET.

SEEOFZHNA AT
1H 28 3A 48 5H 68 78 8H SH 108 1AH 12H

# R A—JTH), FROSEROTLVSSIUZTORBIOVTTRE. RETI0OTRBUF A,

o R RINFOREZ. RS ESHI-EBHTREOEISF NG THG iR ESH
7. ) FOLBELFT. BEHESHEBEAFNRICE, vH—DJ 7/ FOBAFINGHED
55 . BRERMEICRB I SELAFNHRESCHEDELET.

o N EIF. FELTEREYFNHSHSTVET .
EREL.6BE12BORBEROSEEAHEHE. TNETNORBEICTER GHiRESH =
T ) ENEET LR ELNFNRICTHE D GHiR ESHFE . ) FENALEESE
RIS LTS SR ETVET .

o HEREE. ZESHHHACOIAEE, BEMEACES FIELU TRELET.

# ACOIRERANM A IO B S P B MR A RIC L STR. MRS ETOREVLC N BYET .

9/91



EDINETOOOO
O00O00000000000000000(E12441)
Ooooooooooooboooononoad

RSP EcEICHTSIERFIR

* TPUROSERE. EEONBLRRRY, | 277 CARRNETONBAA-T
Jr UEOHABDSZILDNET  SHESH
FIDNBE. F0SHHLS. TP/ ROMR
BT S, BERER TS,

# AP EORRPENEEELC O TEEYE A,

o SE0E 3. S MEECICRE U R (ERSReOELSRESE S UFE £ 3 OTRE) O
POSEHONBES L. HREMPICRELENSEBA TEILWDLNABSfBUET AR
HRESCPIC B E LN Rl A T ONSEG, SNAREOREEREAIERRELE~TT

BIBCEBYEFET, F SESOXKEFE HTUEHRENICSIT 377/ FORERERT
bhTRRBIES A

ETHRRMPICRELENSEB TELDODNDIBSOA AT

EillRNBErSEREES LR LIRS AN rSEBREEN TRELES
10,550/
105008 150 .:ﬂmmﬂm 10,5000
=01\ voasor RASTE (1)
4 b %m'mrmﬂnmﬂﬁ
500F 450 5008 -
E i Pt @ ] i ) - (S0P
g i i | 10,300/
420/ E
u _ - : il L ey 3
BEEE } LEERE b’ YRERE FHENE ' LiEamE ' mEEREE
DI ... ... ... S ...
[SEARE | (EEPBRROELRNE COERIREONBHESONHS OSAFRRIE ONSHNE |
e SHEMAT & e EERE

EPRET+ 0SS, PERCAECRTY JryEE SIS, BRSO ENRErSRELEL LS
BRLCEESeRb I TEenT ANLROSESFIRTS FIRsiiErsnEenTy.
CErTERY.

#aEkEa, HERHIEIS SERSErSELNEY,
# LM A A= Te), SRO0SRElr R Ry Y SO TS AOTORREI.

REED I FOBAGRICSI TR, S E0O—BECRI=FH, EENICIETEO—ER L
ELICHSTIRSEVET, D7/ FBAROBHIRRICE). SESH LB REMOM L
Butihch - BSoREN T,

FEEO—BIREO—SLRUICHESTIES HESOSEBFTEO—BLRUICHES TSRS

gRiEEE
tEsmy BESEE |- HESE — A
S | mxime | '
B Al e S| meume
HRED m ' | | mEmcEEo—BiEL WRED R
T2 Sl il e taiaan.mmm 2 BRRAE
RE PinstrabLEzT. 8, FEaES ﬂwﬁﬁ’i!
e g AR (RSB SR Ty
[ﬂﬁ#] [m] SHEIFEREERL AT TE T [m] [ﬂ;-"f;t]
e RS Ll e R (ERSER)
SRR RSO RO SE) Y FEaBaposndE  ERNEIFTFELENrsnSEETY. ARROEREOERN
#79. FAl2, EAR RS SR HER DM R Y.

GH SIS N 2R L TR B FEES 0 T FOEE S s O T L

10/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

2006 12 20
2007 1 4
|jJ f3EpA R L B ] ST By ity | - oaa | o A
= . S—0OwitU—pk- |}
. L o3 | G | FEEGH
S (ERM) e RTSTIIA i i :
RES N
<27 F>
D—=bE =kt LY2L 32 (BM)
CIF=TF7 L ED>
S=Qwil)=h - IHF=27F
<ERESH> <>
SBIB=Pty k2T AUE RRARRY
A v L > — — £
Htest ZHEERERETHRA ST
<BEREHEsH>
BRETSEEOIRELL #HBRXEHBEHR FTF 18T
FITMTH8H il HEEREN
<EFESH> \I <ERiERSH>
J—2 FAYH I T 2 —
<BERAERSH>
DWSH LA FTTF4TX
ga—miL-JY=FvFk

11/91



EDINETOOOO
000000000000 0000000O(E12441)
ooooodoooddoodnoodd

2025 3
1964 10 6
2008 4 1
2023 7 1

6 1 577,400 51.0
17 6 554,701 49.0

12/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

13/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

14/91



EDINETOOOO
000000000000 0000000O(E12441)
ooooodoooddoodnoodd

10

20

10

15

15/91



i 1 R DR

e
ERE
(H =T

EHEST)

Ei - EldE

EDINETOOOO
000000000000 0000000O(E12441)

O000000000ooooOooaOdn
HuiFies

AHEERT
(¥ AR £ RE)

v

W A ET

iA=L
(81 Jiz) odne i

(iR - [OF S
EEEZ-S1) )

v

rat el

(HEEOER

=3 U7
=i
4 oo '8 H 5

EET + -
.-1__ _Tl#;_{_l

v
FSAT LA YR TEES
(% 1D

HS
HS
e
| xEsFEH

16/91



EDINETOOOO
000000000000 0000000O(E12441)
ooooodooodooodoooodd

15

2025 3

17/91



10

20

18/91

EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

10



10

EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

19/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

37 6

20/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

2025 3

21/91



EDINETOOOO
O00O00000000000000000(E12441)
Ooooooooooooboooononoad

(SEE®)
I7UEOE MR RUSRLERABSEROKE

TPUREMOKBNERET S AL OEEEDER

IDIEAFE—-2025F3H0F
— SRR MR EN ) TP F O ()

25,000
20,000
15,000
10,000

£ k2. nez 2 22

'S A I

MIEEAR NE3H HI2MEIR NOWEIH J0MERE M0sE

b

= 1 Y R R, 202064 3 10,0004 LT ekl
THIET,
SEEHRARBERD RS IEOIESTERRLESDEHE
LEHBELTLSETO:, SROEEEN NS S a8srfEsUEy.

MR, 202084 E S 05 RO SO SRR
I EMOEREYERLE BT .
THNEED, HNE AR SEN I TH AL S
EFERSNTHL, B S U T R L R
SR IMSTEUET.

BHEISADEH

TSIE. TrUrEERNERED I AOETRNICER T
FHLICERALEBOTY.,

0 AR A~ 20X g
B EES ST DEE T TR e R

B \EHEWRMI

|
|

#HIFYE HES SRfse FEES CO3n SR TSN

Bég;asas

i |2y Ben [oums [vRos | osne] caan| mRme

L b} 57H 4211 508 Bl 7] 04 153 215
W] o358 47| a7a)ansd aB5 &6 ard

P a7 U I 187 &l 23 63

* R TORETSAFE I RO RN RS R EY A

# I20EARANS20SEINOSENOE BECHN S I EMOR
EROEAHE B P ERERERLICE0TE,

EFed Ialhdfinl s REd Rl o

0PRSS ENERORERETY,

H % &

R ES(TOP)
(I 25:0.5)

SO e R (TOPX B de) 3. DR CR I HEECHICRR T 2L B0 ER
HELLTORESEE T 7 rob-RlF 00 BESEERLIL DD ETF. BB,
TOPMIZENY 28N o E T O R — DRI Lo PR Lizike
PR MRS L T

Soi %

MECHKOKUSAL
AT IR
LA -2

MECHEOEUSAI 2P 2 2 (B S S, F— 20 MEDT Inc. R L. B %R
CHROERROAEIENRILTHELCEET. BB 0TT. B8,
RASCT Irvcheod 0V S SRR . EERIEEHEF it — UM MECT Inc CEmLET.,

i B ) 4%

MECITT—2t
B i ek B -
A, Hi—3)

MECITF—ir o =t whe o W50 2 (BPRAN, PPN —2)13, MECT Inc DIBEREL,
L HROFEEORLEHEELTAHLEER T ESEEBLCOTY. BE.
MSCL Inclex (T80T SEERE. HRUEE R Ot — oM BEE, MO nc [CELET.

BxHEH®

MOMURA-BPIEEN

NOMURA-BMEDNLE, T 24 73— DpU— U —FATUY Lo T aH
AL TLSEEOIAN RO ERECET OO N R ESEN T,
B, NOMURA-BP R80T S8 EH. S eRE N = Ot — TRz, 5§
I TFa—2pl— U —FRI LT B ER CMBLETY.

e

FTSE
PRGN TR
(B<BE#. A2

FTSEE Rl - P2 A (B BE, [~—212. FTSE Fived tncome LLCICEY
SEon gk tRIEEODROSS ESERES AR OEERN T IE R
FIEE T, 1 FTSE MR RN, T 7 RICM T SR eSO BT Ot —10
FIE. FTSE Fixed Income LLCICMMLE T,

¥R E M

APE AT e 1T 2
BT el i

b L
gt e Lt L P
FIT—2 TPl
(A=}

FPEAHIITA e e T AT R =g = trgh FO = T Tt
=224 FiFt=2)13, | P. Morgan Securities LLCATRH. ZBLTLS. HW
EHRTT SR AR T EEE R L AR CT. B8 P ILA A ]
AL UFWT AT T DR — - O— - T I TP FICR T 2N
FEME. SR E Dt — VBRI, 1P, Morgan Securities LLCICRRLET,

HENEARISALOERROEWNCAVEERIIOVWT

BRI, F—9 AN R T DEENF ST SN PNESTRF N RLTE). FONSIC OV T LB Tl S5, SN,
R, BT T —VEE ETLE A, 0 UERRFCRESL TAEERE LT RNE L ERT O NS, SRRSO
[T SN R DL T SO e AL T A

() B R B TR LA DRR LT, FmRL T EY .

22/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

3.3 3.0

03-3516-1300
9 5
https://www.sbiokasan-am.co.jp

1 0.30

1.65
1.50

0.99 0.90

0.55 0.50

0.11 0.10

23/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

0.0132 0.012
2037 12 31 x 2.1
2014 1 1 2037 12 31 20.315 15 0.315
5
2038 1 1 20 15 5

24/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

2037 12 31 x 2.1
2014 1 1 2037 12 31 15.315 15 0.315
2038 1 1 15 15
NISA
NISA
NISA

2025 3

25/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

(BEHH) 77 /FOBEHSE
EimOEEHESE N REE (2024598 188~20258438178) O E M E ()

BRRE (D) EREERAOLED | ZOMMRADHEG

1.81% 1.65% | 0.16%

5 3 R ARG P OD I - RIS A - A OSER (S LT, A B F 30, TRSH FRASLURBE SN Bakhs
7. ) ER RO TS EED RO RSO TS ESEE (1 4 ERUEHTRUCSENE (£8) TY

# EOMMADHER. TH—Tr RSl NfEss

# FEONEEATRHENEE0T, CTNSOBRSE<ETLBE TS ERCRELEBAOERS 3 REEY

#PHIC DEFUCHEEOMAES B (2R BRI,

2025 3 31
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1 361,753,719 1.3075) 472,992,988 1.3417, 485,364,964 98.91

98.91

98.91
1 UNIBAIL-RODAMCO-WESTFIELD 4,450 12,593.61] 56,041,591 12,642.24 56,257,968 8.34
2 SEGRO PLC 40,970, 1,645.53 67,417,438 1,349.76] 55,299,769 8.20
3 KLEPIERRE 10,080 4,729.49 47,673,304 5,040.68 50,810,135 7.53
4 LONDONMETRIC PROPERTY PLC 127,020 403.14 51,207,554 354 .88 45,077,419 6.68]
5 TRITAX BIG BOX REIT PLC 162,314 319.80) 51,908,504 274.06] 44,484,014 6.60
6 MERLIN PROPERTIES SOCIMI SA 27,205 1,906.06) 51,854,384 1,619.17] 44,049,770 6.53
7 BRITISH LAND CO PLC 60,101 893.51 53,700,857 725.66) 43,613,016 6.47|
8 UNITE GROUP PLC/THE 25,499 1,901.37] 48,483,141 1,578.66] 40,254,350 5.97|
9 /AREHOUSES DE PAUW SCA 10,840 3,912.61 42,412,705 3,572.24 38,723,116 5.74
10 COVIVIO 4,330 8,890.08 38,494,081 8,428.16 36,493,933 5.41
11 JAEDIFICA 3,329 10,421.74 34,693,985 10,178.62 33,884,639 5.02
12 LAND SECURITIES GROUP PLC 28,728 1,306.34 37,528,731 1,072.79 30,819,217 4.57
13 SHAFTESBURY CAPITAL PLC 86,570, 288.79 25,000,706 245.37] 21,242,211 3.15
14 SIRIUS REAL ESTATE LTD 109,740 191.88 21,057,109 164.74 18,079,336 2.68|
15 MERCIALYS 9,010 1,936.85 17,451,073 1,878.50 16,925,350 2.51]
16 HAMMERSON PLC 31,393 579.52] 18,192,928 490.36) 15,394,016 2.28|
17 GECINA SA 1,058 17,227.48 18,226,677] 14,157.68 14,978,834 2.22
18 1CADE 4,197 4,081.17] 17,128,689 3,462.02 14,530,135 2.15
19 PRS REIT PLC/THE 63,860 188.00 12,006,024 222.114 14,184,437 2.10|
20 JARGAN 1,100 12,160.86] 13,376,949 9,984.12 10,982,541 1.63
21 LIFE SCIENCE REIT PLC 116,810 60.08 7,018,435 89.15 10,414,452 1.54

97.34

97.34
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) 1

18 (2015 9 15 ) 3,455,283,55]1 3,652,846,352 0.2147 0.2267
19 (2016 3 15 ) 2,244 ,059,455 2,332,475,850 0.1939 0.1999
20 (2016 9 15 ) 1,617,575,189 1,648,806,453 0.1648 0.1678
21 (2017 3 15 ) 1,426,918,683 1,454,304,826 0.1642 0.1672
22 (2017 9 15 ) 1,453,084,176 1,477,940,774 0.1796 0.1826
23 (2018 3 15 ) 1,409,982,601 1,433,207,258 0.1877 0.1907
24 (2018 9 18 ) 1,295,971,141 1,317,440,880 0.1864 0.1894
25 (2019 3 15 ) 1,132,706,437 1,152,617,784 0.1772 0.1802
26 (2019 9 17 ) 1,004,823,684 1,023,307,398 0.1677 0.1707
27 (2020 3 16 ) 734,546,400 751,184,332 0.1398 0.1428
28 (2020 9 15 ) 669,413,278 685,056,071 0.1297 0.1327
29 (2021 3 15 ) 797,889,060 813,108,212 0.1598 0.1628
30 (2021 9 15 ) 824,196,719 838,745,295 0.1741 0.1771
31 (2022 3 15 ) 770,494,203 784,217,055 0.1720 0.1750;
32 (2022 9 15 ) 627,934,073 640,769,659 0.1511 0.1541
33 (2023 3 15 ) 567,960,292 580,046,004 0.1441 0.1471
34 (2023 9 15 ) 544,229,716 555,773,062 0.1442 0.1472
35 (2024 3 15 ) 535,770,400 546,731,412 0.1500 0.1530
36 (2024 9 17 ) 555,014,941 565,338,403 0.1645 0.1675
37 (2025 3 17 ) 479,106,225 488,982,860 0.1484 0.1514
2024 3 566,901,461 — 0.1595 —

4 578,287,800 — 0.1648 —

5 600,341,518 — 0.1725 —

6 568,262,703 — 0.1656 —

7 548,748,833 — 0.1621 —

8 534,546,730 — 0.1580 —

9 563,389,780 — 0.1677, —

10 546,422,367 — 0.1645 —

11 505,591,691 — 0.1525 —

12 490,345,581 — 0.1492 —
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2025 1 489,371,768 0.1495 —
2 480,318,381 0.1475 —
3 490,712,160 0.1522 —
1
18 2015 3 17 2015 9 15 0.0120
19 2015 9 16 2016 3 15 0.0060
20 2016 3 16 2016 9 15 0.0030
21 2016 9 16 2017 3 15 0.0030
22 2017 3 16 2017 9 15 0.0030
23 2017 9 16 2018 3 15 0.0030
24 2018 3 16 2018 9 18 0.0030
25 2018 9 19 2019 3 15 0.0030
26 2019 3 16 2019 9 17 0.0030
27 2019 9 18 2020 3 16 0.0030
28 2020 3 17 2020 9 15 0.0030
29 2020 9 16 2021 3 15 0.0030
30 2021 3 16 2021 9 15 0.0030
31 2021 9 16 2022 3 15 0.0030
32 2022 3 16 2022 9 15 0.0030
33 2022 9 16 2023 3 15 0.0030
34 2023 3 16 2023 9 15 0.0030
35 2023 9 16 2024 3 15 0.0030
36 2024 3 16 2024 9 17 0.0030
37 2024 9 18 2025 3 17 0.0030
18 2015 3 17 2015 9 15 8.6
19 2015 9 16 2016 3 15 6.9
20 2016 3 16 2016 9 15 13.5
21 2016 9 16 2017 3 15 1.5
22 2017 3 16 2017 9 15 11.2
23 2017 9 16 2018 3 15 6.2
24 2018 3 16 2018 9 18 0.9
25 2018 9 19 2019 3 15 3.3
26 2019 3 16 2019 9 17 3.7
27 2019 9 18 2020 3 16 14.8
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28 2020 3 17 2020 9 15 5.1
29 2020 9 16 2021 3 15 25.5
30 2021 3 16 2021 9 15 10.8
31 2021 9 16 2022 3 15 0.5
32 2022 3 16 2022 9 15 10.4
33 2022 9 16 2023 3 15 2.6
34 2023 3 16 2023 9 15 2.2
35 2023 9 16 2024 3 15 6.1
36 2024 3 16 2024 9 17 11.7
37 2024 9 18 2025 3 17 8.0
2
18 2,179,289,566) 1,797,569,733
19 331,862,741 4,852,670,979
20 114,184,336 1,875,339,843
21 117,644,875 1,243,753,504
22 96,649,239 694,860,316
23 82,599,992 660,328,364
24 105,851,282 665,224,631
25 44,445,061 602,840,887
26 50,314,843 451,662,400,
27 176,077,227 914,435,009
28 119,622,254 211,471,888
29 186,415,573 355,316,166
30 145,289,751 404,778,271
31 47,511,837 301,149,091
32 43,848,246 369,292,968
33 44,491,864 258,421,199
34 31,600,405 197,549,990
35 39,979,836 242,961,756
36 54,830,886 253,634,902
37 30,481,805 175,625,146
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0.30

33/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

03-3516-1300
9 5
https://www.sbiokasan-am.co.jp

34/91



EDINETOOOO
000000000000 0000000O(E12441)
ooooodooodooooooodd

03-3516-1300
9 5
https://www.sbiokasan-am.co.jp

2006 12 20

16 15

10

35/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

https://www.sbiokasan-am.co.jp

https://www.sbiokasan-am.co.jp

36/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

10

37/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

38/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

59 ) 2 2 12
133

. 193 2 1 37 (2024 9 18
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36 37

(2024 9 17 ) (2025 3 17 )
440,169 462,789
6,406,765 5,833,012
550,672,117 475,992,988
- 2,000,000
35 72
557,519,086 484,288,861
557,519,086 484,288,861
1,686,545 1,613,973
23 2,956,295
54,073 40,503
757,025 567,015
6,479 4,850
2,504,145 5,182,636
2,504,145 5,182,636
~ 3,373,090,737 ~1 3,227,947,39
2,818,075,796 2,748,841,171
4,029,370 522,333
555,014,941 479,106,225
~3 555,014,941 ~3 479,106,225
557,519,086 484,288,861
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36 37
2024 3 16 2024 9 18
2024 9 17 2025 3 17
2,944 7,609
66,822,222 39,519,129
66,825,166 39,511,520
8 -
316,809 277,037
=1 4,435,269 =1 3,878,410
37,957 33,182
4,790,043 4,188,629
62,035,123 43,700,149
62,035,123 43,700,149
62,035,123 43,700,149
615,573 212,722
3,036,124,353 2,818,075,796
212,583,075 148,407,106
212,583,075 148,407,106
45,630,606 25,808,419
45,630,606 25,808,419
=2 10,323,462 =2 9,876,635
2,818,075,796 2,748,841,171
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37
2024 9 18
2025 3 17
1.
2.
3.
6 6
2024 9 18 2025 3
17
36 37
2024 9 17 2025 3 17
1. 1.
3,373,090,737 3,227,947,39
2. 5 6 10 2. 5 6 10
2,818,075,796 2,748,841,171
3. 1 3. 1
1 0.1645 1 0.1484
(10,000 1,645 ) (10,000 1,484 )
36 37
2024 3 16 2024 9 18
2024 9 17 2025 3 17
*1. *1.
[ ] 1,709,051 [ ] 1,493,944
*2. *2.
208 (2024 3 16 2024 4 15 ) 214 (2024 9 18 2024 10 15 )
A 1,988,836 A 560,282
B 0 B 0
c 35,031,200 c 33,426,999
D 1,831,159 D 4,002,901
E=A+B+C+D 38,851,195 E=A+B+C+D 37,990,182
F 3,519,562,923 F 3,350,384,568
10,000 G=E/F*10,000 110 10,000 G=E/F*10,000 113
10,000 H 5 10,000 H 5
1=F*H/10, 000 1,759,781 1=F*H/10, 000 1,675,192
209 (2024 4 16 2024 5 15 ) 215 (2024 10 16 2024 11 15 )
A 4,010,225 A 0
B 0 B 0
C 34,860,682 c 33,146,044
D 2,049,320 D 2,870,952
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36 37
2024 3 16 2024 9 18
2024 9 17 2025 3 17
E=A+B+C+D 40,920,227 E=A+B+C+D 36,016,996
F 3,501,711,960 F 3,321,664,193
G=E/F*10,000 116 G=E/F*10,000 108
H 5 H 5
1=F*H/10,000 1,750,855 1=F*H/10,000 1,660,832
(2024 5 16 2024 6 17 ) (2024 11 16 2024 12 16 )
A 1,657,503 A 1,720,548
B 0 B 0
c 34,596,102 c 32,957,156
D 4,250,655 D 1,210,795
E=A+B+C+D 40,504,260 E=A+B+C+D 35,888,499
F 3,470,780,829 F 3,302,245,222
G=E/F*10,000 116 G=E/F*10,000 108
H 5 H 5
1=F*H/10,000 1,735,390 1=F*H/10,000 1,651,122
(2024 6 18 2024 7 16 ) (024 12 17 2025 1 15 )
A 3,546,336 A 0
B 0 B 0
c 33,911,004 c 32,793,794
D 4,092,904 D 1,279,984
E=A+B+C+D 41,550,334 E=A+B+C+D 34,073,778
F 3,400,981, 968 F 3,285,591, 459
G=E/F*10,000 122 G=E/F*10,000 103
H 5 H 5
1=F*H/10, 000 1,700,490 1=F*H/10,000 1,642,795
(2024 7 17 2024 8 15 ) (025 1 16 2025 2 17 )
A 0 A 1,337,723
B 0 B 0
c 33,720,682 c 32,232,777
D 5,903,579 D 0
E=A+B+C+D 39,624,261 E=A+B+C+D 33,570,500
F 3,380,802,528 F 3,265,442 ,947
G=E/F*10,000 117 G=E/F*10,000 102
H 5 H 5
1=F*H/10,000 1,690,401 1=F*H/10,000 1,632,721
(2024 8 16 2024 9 17 ) (2025 2 18 2025 3 17 )
A 1,515,188 A 2,136,306
B 0 B 0
c 33,649,090 c 31,571,641
D 4,200,727 D 0
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36 37
2024 3 16 2024 9 18
2024 9 17 2025 3 17
E=A+B+C+D 39,365,005 E=A+B+C+D 33,707,947
F 3,373,090,737 F 3,227,947,396
10,000 G=E/F*10,000 116 10,000 G=E/F*10,000 104
10,000 H 5 10,000 H 5
1=F*H/10,000 1,686,545 I=F*H/10,000 1,613,973
36 37
2024 3 16 2024 9 18
2024 9 17 2025 3 17
4
36 37
2024 9 17 2025 3 17
36 37
2024 3 16 2024 9 18
2024 9 17 2025 3 17
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37
2024 9 18
2025 3 17
36 37
2024 9 17 2025 3 17
3,571,894,753 3,373,090,737
54,830,886 30,481,805
253,634,902 175,625,146
36 2024 9 17
24,147,494
24,147,494
37 2025 3 17
9,246,825
9,246,825
364,048,175 475,992,988
1 364,048,175 475,992,988
99. 4% 100..0%
475,992,988
).
2.

45/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

2024 9 17 17
11,247,461 12,455,746
505,649 350,469
7,359,839 4,417,330,
776,724,076 640,941,580,
- 16,371,478
2,216,180 1,669,208
40 55
798,053,245 676,205,866
798,053,245 676,205,866
- 10,812
- 2,000,000
- 2,010,812
- 2,010,812
*1 565,370,087 515,644,092
232,683,158 158,550,962
798,053,245 674,195,054
*2 798,053,245 674,195,054
798,053,245 676,205,866
2024 9 18
2025 3 17
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2024 9 18
2025 3 17
60 61
2024 9 17 2025 3 17
*1.
565,370,087 515,644,092
1 *2. 1
1 1.4116 1 1.3075
(10,000 14,116 ) (10,000 13,075 )
2024 3 16 2024 9 18
2024 9 17 2025 3 17
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17

2025 3 17

17

2024 3 16
596,176,801
20,870,928
51,677,642
565,370,087

165,148,928
10,116,230
390,104,929

17

2024 9 18
565,370,087
2,926,938
52,652,933
515,644,092

141,629,070
9,966,847
364,048,175

103,649,546

103,649,546

86,817,156

86,817,156

48/91



EDINETOOOO
000000000000 0000000O(E12441)
Ooooooooooooooooooad

3.
2024 9 17
2025 3 17
10,353,536 10,359,641 6,105
9,071,880 9,076,587 4,707
19,425,416 19,436,228 10,812
)
1.
@
@
2.
1.
AEDIFICA 3,329 206,065.10)
ARGAN 1,100 69,410.00
COVIVIO 4,330 217,582.50
GECINA SA 1,058 90,670.60)
ICADE 4,197 86,206.38
KLEPIERRE 10,080 301,392.00)
MERCIALYS 9,010 100,821.90)
MERLIN PROPERTIES SOCIMI SA 27,205 265,384.77
UNIBAIL-RODAMCO-WESTFIELD 4,450 336,865.00)
AREHOUSES DE PAUW SCA 10, 840 237,612.80
10 75,599 1,912,011.05
(309,535, 468)
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45.9% 48.3%
BRITISH LAND CO PLC 60,101 214,800.97
HAMMERSON PLC 31,393 78,294.14)
LAND SECURITIES GROUP PLC 28,728 160,876.80
LIFE SCIENCE REIT PLC 116,810 51,279.59
LONDONMETRIC PROPERTY PLC 127,020 227,492.82
PRS REIT PLC/THE 63,860 73,183.56
SEGRO PLC 40,970 285,560.90)
SHAFTESBURY CAPITAL PLC 86,570 100,854.05
SIRIUS REAL ESTATE LTD 109, 740 93,059.52
TRITAX BIG BOX REIT PLC 162,314 229,187.36
UNITE GROUP PLC/THE 25,499 207,179.37
11 853,005 1,721,769.08
(331,406,112)
49.2% 51.7%
640,941,580
(640,941,580)
1. @)
2 O
3.
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2025 3 31

491,035,328

323,168

490,712,160

3,224,938,441

0.1522

2025 3 31

674,409,092

674,409,092

502,642,178

1.3417
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2025 3
1
2,600,000
1,132,101
5
2022 11 30 60 284 10
2023 3 14 1 60 284
2025 3
12
2
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1
1
1
1
2025 3
C )
151 12,589
1 3,174
37 509
4 71
193 16,345
1 38
59 2 19
52
2 193 2 1 2023 4 2024 3
31

3 38
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59 282 306
19 52
24 1 3
193 2 2024 4 1 2024
9 30
2023 3 31 2024 3 31
12,540,483 13,382,655
— 99,210
1,311,125 1,705,907
10,800 78,429
11,876 11,959
92,173 115,978
30,079 —
6,452 13,481
1,253 6,841
14,004,243 15,414,463
184,641 172,509
20,587 14,591
205,229 187,100
30,119 21,685
2,122 2,122
32,241 23,807
1,121,024 1,205,407
257,258 252,250
53,042 61,691
480 480
1,431,804 1,519,829
1,669,275 1,730,737
15,673,519 17,145,200
2023 3 31 2024 3 31
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20,342 31,333
708,338 991,947
5,001 5,001
698,571 925,698
4,765 61,247
239,029 234,454
16,738 322,685
31,221 88,053
12,348 —
1,028,018 1,668,473
293,279 278,570
5,620 7,490
93,410 94,372
18,513 72,083
410,823 452,516
1,438,841 2,120,990
100,000 100,000
11,467,068 11,467,068
11,467,068 11,467,068
179,830 179,830
2,331,880 2,922,414
2,511,710 3,102,244
14,078,778 14,669,312
155,899 354,897
155,899 354,897
14,234,677 15,024,210
15,673,519 17,145,200
2022 4 1 2023 4 1
2023 3 31 2024 3 31
9,113,651 10,123,506
19,318 108,885
27,600 27,675
— 11,259
9,160,569 10,271,327
4,285,941 4,867,961
86,558 121,082
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328 15
16,118 16,417
1,858,200 1,837,996
315,915 236,964
1,542,285 1,601,031
260,793 273,203
280,183 311,294
62,020 65,742
146,353 158,663
59,982 76,665
5,429 5,247
6,397 4,976
6,788,124 7,427,972
1,316,427 1,226,095
104,095 73,162
1,204,824 1,103,991
7,508 48,940
4,731 754
17,082 21,265
11,149 10,992
8,668 7,716
283,162 259,582
12,348 —
43,320 32,395
1,870 1,870
38,381 28,769
351,617 333,346
2,088,759 1,922,788
283,685 920,566
2022 4 1 2023 4 1
2023 3 31 2024 3 31
14,713 18,926
19,472 93
1,396 0
4,051 5,602
39,634 24,623
0 0
233 60
1,396 0
35,001 —
88 463
36,720 523
286,599 944,665
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18,272 17,222
— 173
14,510 —
32,782 17,395
13 —

21 4,270

— 50,575

34 54,845
319,346 907,215
90,878 368,346
3,853 51,664
94,732 316,682
224,614 590,533

2022 4 1 2023 3 31

1,000,000 566,500 566,500 179,830 5,718,662 7,083,746 12,982,238 14,548,738 228,697 228,697 | 14,777,435
5,000,284 5,000,284 5,000,284 10,000,568 10,000,568
10,695,142 10,695,142 10,695,142 10,605,142
224,614 224,614 224,614 224,614

5,900,284 5,900,284 5,900,284

5,566,784 | 5,566,784
5,718,662 5,718,662

72,798 72,798 72,798
900,000 566,500 | 11,467,068 | 10,900,568 5,718,662 4,751,865 10,470,528 469,960 72,798 72,798 542,758
100,000 11,467,068 | 11,467,068 179,830 2,331,880 2,511,710 14,078,778 155,899 155,899 | 14,234,677
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2023 4 1 2024 3 31
100,000 11,467,068 | 11,467,068 | 179,830 2,331,880 | 2,511,710 | 14,078,778| 155,899 | 155,809 | 14,234,677
500,533 590,533 590,533 59,533
198,998 | 198,998 198,998
590,533 590,533 590,533| 198,998 | 198,998 789,532
100,000 11,467,068 | 11,467,068 | 179,830 2,922,414| 3,102,244 | 14,669,312 | 354,807 | 354,807 | 15,024,210
1
2
@
1998 4 1
2016 4 1
15 18
4 15
@
5
3
(€))
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@

@

@

®

€Y)
72,083
72,083 168,874 240,958

@
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2023 3 31 2024 3 31
74,099 86,481
130,717 130,930
204,816 217,412
)
2022 4 1 2023 4 1
2023 3 31 2024 3 31
14,367 —
2022 4 1 2023 4 1
2023 3 31 2024 3 31
0 0
)
2022 4 1 2023 3 31
554,701 577,400 554,701 577,400
A () — 554,701 — 554,701
A — — — —
554,701 1,132,101 554,701 1,132,101
« ) 557,400
« ) 554,701 A 554,701
A
1
2022 6 21 22,188 40 2022 3 31 2022 6 22
2022 11 11 10,000,000 18,027 2022 11 11 2022 11 17
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2022 11 11 672,954 83.33 2022 11 11 2022 11 14

( )2022 11 11

8,075,180 672,954
2022 11 14
2023 4 1 2024 3 31
577,400 — — 577,400
A ) 554,701 — — 554,701
A — — — —
1,132,101 — — 1,132,101
2023 3 31 2024 3 31

252,205 252,205

693,564 441,359

945,769 693,564
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2023 3 31
) 1,005,333 1,005,333 —
D) 257,258 257,036 221

115,691
19 2020 3 31

2024 3 31
@ 1,089,716 1,089,716 —
D) 252,250 221,769 30,480
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115,691
19 2020 3 31 5
3
2023 3 31
1 2
318,335 686,998 1,005,333
1 2
— 257,036 257,036
2024 3 31
1 2
539,556 550,160 1,089,716
1 2
— 221,769 221,769
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2
2023 3 31
1 1 5 10
5 10
12,540,483 — — —
1,311,125 — — —
10,800 — — —
— 398,094 75,588 —
— 5,053 — 252,205
13,862,408 403,147 75,588 252,205
2024 3 31
1 1 5 10
5 10
13,382,655 — — —
1,705,907 — — —
78,429 — — —
99,210 189,142 74,213 194,400
— — — 252,250
15,266,202 189,142 74,213 446,650
2023 3 31
307,740 70,022 237,718
391,508 372,000 19,508
699,248 442,022 257,226
10,595 11,992 1,397
295,490 312,977 17,487
306,085 324,970 18,885
1,005,333 766,992 238,341
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2. )
2024 3 31
539,556 81,949 457,606
531,900 442,000 89,900
1,071,456 523,949 547,506
117,470 122,402 4,932
117,470 122,402 4,932
1,188,926 646,352 542,474
2. )
2022 4 1 2023 3 31
29,250 18,272 21
29,250 18,272 21
2023 4 1 2024 3 31
246,952 17,222 4,270
246,952 17,222 4,270
2022 4 1 2023 3 31
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2023 4 1 2024 3 31
50,575 50,575
50
30 50
)

2022 4 1 2023 4 1

2023 3 31 2024 3 31
589,334 514,185
49,725 42,791
1,237 2,056
70,336 48,700
55,774 49,654
— 630
514,185 461,310

2022 4 1 2023 4 1

2023 3 31 2024 3 31
381,116 341,266
1,905 1,706
35,927 29,842
16,747 15,123
22,575 19,641
341,266 368,298

2023 3 31 2024 3 31

248,503 222,295
341,266 368,298
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92,763 146,002
265,682 239,014
172,919 93,012
67,317 123,866
240,237 216,878
293,279 278,570
53,042 61,691
240,237 216,878
2022 4 1 2023 4 1
2023 3 31 2024 3 31
49,725 42,791
1,237 2,056
1,905 1,706
20,383 21,994
28,673 21,147
2023 3 31 2024 3 31
39.8 44.0
26.1 19.7
20.7 22.1
13.4 14.2
100.0 100.0
2022 4 1 2023 4 1
2023 3 31 2024 3 31
0.40 0.74
0.50 0.50
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13,468 12,397
2023 3 31 2024 3 31
101,445 96,357
1,943 2,590
4,271 —
— 15,565
6,532 1,706
3,011 20,505
32,310 32,643
4,871 29,366
6,466 8,548
160,852 207,283
37,458 38,409
123,394 168,874
88,974 189,382
2,072 4,179
26,664 26,057
18,347 21,339
5,848 _
141,907 240,958
18,513 72,083
2023 3 31 2024 3 31
34.59 —
0.95 —
0.90 —
1.19 —
3.64 —
3.10 —
0.58 —
29.66 —

100
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50 1.030

2022 4 1 2023 4 1
2023 3 31 2024 3 31

92,457 93,410

952 962

93,410 94,372

9,113,651
9,097,589
16,061
19,318
27,600

9,160,569

10,123,506
108,885
27,675
11,259

10,271,327

1,311,125
10,800
11,876

1,333,802
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1,705,907
78,429
11,959

1,796,295

10

2022 4 1 2023 3 31
1

2023 4 1 2024 3 31
1

2022 4 1 2023 3 31
1

2023 4 1 2024 3 31
1

2022 4 2023 3 31
o
90

@
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90
()
2023 4 1 2024 3 31
(€H)
90
(@)
90
(©))
)
2022 4 1 2023 3 31
5,000,000 -
18,589,682
49% 14,367 -
5,000,000 - 2,718,939 532,414
)
2023 4 1 2024 3 31
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5,000,000 - 3,113,287 630,717
(G
1
2
1
2023 3 31 2024 3 31
1 12,573 68 13,271 09
1 300 41 521 63
)
2022 4 1 2023 4 1
2023 3 31 2024 3 31
224,614 590,533
224,614 590,533
747,694 1,132,101
1
2023 3 31 2024 3 31
14,234,677 15,024,210
14,234,677 15,024,210
1
1,132,101 1,132,101
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