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15.315 ( 15.315 )
. C )
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2025 2
2025 2 28
21,876,872,066 98.61
28,342,903 0.12
— 279,840,934 1.26
22,185,055,903 100.00
259,210,478 1.16
)
GOLDMAN SACHS GROUP 20,779 73,808.26(  1,533,661,913 90,999.35  1,890,875,701] 8.5

7167



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooodooodooddoononononon

2 UNITEDHEALTH GROUP 20,779 84,385.44  1,753,445,114 70,129.37|  1,457,218,287| 6.56
INC
3 MICROSOFT CORP 20,779 60,700.16|  1,261,288,733 58,749.96)  1,220,765,525 5.50
4 HOME DEPOT 20,779 52,845.48  1,098,076,304 58,411.71  1,213,736,941 5.47)
5 ISA INC-CLASS A 20,779 39,634.11 823,557,228 53,243.60|  1,106,348,885 4.98
SHARES
6 SHERWIN-WILLIAMS 20,779 57,178.43  1,188,110,599 53,209.18  1,105,633,587 4.98
7 CATERPILLAR INC DEL 20,779 50,795.00|  1,055,469,400 50,887.79  1,057,397,596| 4.76
8 MCDONALD®S CORP 20,779 40,928.75 850,458,667 46,390.21 963,942,309 4.34
9 AMGEN INC 20,779 48,156.32]  1,000,640,225 45,772.07 951,098,038 4.28
10 SALESFORCE INC 20,779 38,209.25 793,950,095 44,137.68 917,136,915| 4.13
11 IAMERICAN EXPRESS CO 20,779 35,774.12 743,350,510 44,032.91 914,959,920 4.12
12 JPMORGAN CHASE & CO 20,779 31,014.61 644,452,734 38,772.01 805,643,668 3.63
13 TRAVELERS COS INC/THE 20,779 32,110.20 667,217,883 38,134.41 792,395,099 3.57
14 INTERNAT IONAL 20,779 29,290.41 608,625,617 37,900.93 787,543,510 3.54
BUSINESS MACHINES
15 IAPPLE INC 20,779 32,304.77 671,260,874 35,516.69 738,001,322 3.32
16 HONEYWELL 20,779 30,140.54 626,290,376 31,770.45 660,158,199 2.97
INTERNATIONAL INC
17 IAMAZON.COM  INC 20,779 25,487.30 529,600,696 31,242.11 649,179,924 2.92
18 BOEING CO 20,779 25,288.24) 525,464,405 26,017.13 540,610,071 2.43
19 PROCTER & GAMBLE CO 20,779 25,551.66 530,937,993 25,738.74 534,825,484) 2.41
20 JOHNSON & JOHNSON 20,779 23,893.31 496,479,271 24,505.46 509,199,142 2.29
21 CHEVRON CORP 20,779 21,681.19 450,513,575 23,448.79 487,242,592| 2.19)
22 31 CORP 20,779 18,895.83 392,636,608 22,528.32 468,116,136 2.11
23 NVIDIA CORP 20,779 22,133.19 459,905,754 17,982.85 373,665,650 1.68
24 DISNEY (WALT) CO 20,779 13,141.02 273,057,379 16,659.76 346,173,313 1.56
25 ALMART INC 20,779 10,443.97 217,015,307 14,486.55 301,016,216| 1.35
26 MERCK & CO INC 20,779 16,906.72 351,304,802 13,557.10 281,703,160 1.26
27 NIKE INC-B 20,779 11,175.85 232,223,172 11,976.59 248,861,634 1.12
28 COCA COLA CO 20,779 10,255.38 213,096,716 10,607.11 220,405,199 0.99
29 CISCO SYSTEMS 20,779 7,013.53 145,734,269 9,550.44 198,448,649 0.89
30 ERIZON 20,779 6,078.09 126,296,813 6,476.22 134,569,394 0.60
(COMMUNICATIONS
1.56
2.19
4.98
2.43
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6 (2016 8 10 ) 7,357 7,511 18,394.0000 18,780.0000 18,250,
7 (2017 8 10 ) 8,316 8,471 23,762.0000 24,205.0000 23,660
8 (2018 8 10 ) 14,448 14,642 27,786.0000 28,159.0000 27,710
9 (2019 8 10 ) 5,395 5,598 26,975.0000 27,990.0000 26,960
10 (2020 8 10 ) 15,689 15,855 28,018.0000 28,313.0000 27,960
11 (2021 8 10 ) 25,787 25,993 37,695.0000[ 37,997.0000 37,650
12 (2022 8 10 ) 20,624 20,981 42,958.0000 43,702.0000 42,860
13 (2023 8 10 ) 16,901 17,174 48,954.0000, 49,745.0000 49,250
14 (2024 8 10 ) 20,570, 20,820, 56,483.0000 57,170.0000 56,110
2024 2 17,456 — 57,320.0000 — 57,080
3 19,522 — 58,946.0000 — 58,850
4 19,511 — 58,915.0000 — 58,790
5 19,275 — 58,553.0000 — 58,670
6 20,524 — 61,878.0000 — 61,690
7 21,958 — 60,963.0000 — 61,580
8 21,141 — 58,132.0000 — 58,310
9 21,856 — 58,724.0000 — 58,330
10 23,061 — 62,978.0000 — 62,800
11 22,828 — 65,659.0000 — 65,550
12 23,681 — 66,300.0000 — 66,120
2025 1 24,008, — 67,594.0000 — 67,710
2 22,185 — 63,171.0000 — 63,320
1

5 2014 8 11 2015 8 10 341.0000

6 2015 8 11 2016 8 10 386.0000

7 2016 8 11 2017 8 10 443.0000

8 2017 8 11 2018 8 10 373.0000

9 2018 8 11 2019 8 10 1,015.0000

10 2019 8 11 2020 8 10 295.0000

11 2020 8 11 2021 8 10 302.0000

12 2021 8 11 2022 8 10 744.0000

13 2022 8 11 2023 8 10 791.0000

14 2023 8 11 2024 8 10 687.0000

5 2014 8 11 2015 8 10 31.5

6 2015 8 11 2016 8 10 10.9

7 2016 8 11 2017 8 10 31.6

8 2017 8 11 2018 8 10 18.5
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9 2018 8 11 2019 8 10 0.7

10 2019 8 11 2020 8 10 5.0

11 2020 8 11 2021 8 10 35.6

12 2021 8 11 2022 8 10 15.9

13 2022 8 11 2023 8 10 15.8

14 2023 8 11 2024 8 10 16.8

15 2024 8 11 2025 2 10 16.2

100
2

5 2014 8 11 2015 8 10 50,000 — 480,000
6 2015 8 11 2016 8 10 220,000 300,000 400,000
7 2016 8 11 2017 8 10 140,000 190,000, 350,000
8 2017 8 11 2018 8 10 450,000 280,000 520,000
9 2018 8 11 2019 8 10 300,000 620,000 200,000
10 2019 8 11 2020 8 10 690,000 330,000 560,000
11 2020 8 11 2021 8 10 404,100 280,000 684,100
12 2021 8 11 2022 8 10 122,000 326,000 480,100
13 2022 8 11 2023 8 10 133,750 268,600 345,250
14 2023 8 11 2024 8 10 124,640 105,700 364,190
15 2024 8 11 2025 2 10 49,500 58,500 355,190

11/67



(AN BRERE coxseon2smmm

EDINETOOOO
O00OO00000000000000(E12460)
OooooooooooooooooooOn

/4

W BXE(HE - MEEOHS o

W DEROHER

— AR (ORCE. 10&0D) (o) s SRR (G | (10810, SR
100,000 —— 2024988 687 M
40,000 2023%8H 791 A
30,000 2022488 744
G 2021484 302 A
iy 20204E8H 295 M
. EEERt 6,768
ANsEIR 00728 2019521 200382A NOsEIR
bRl HE (4D
Wit $6i7 nn RRILE (%)
1 GOLDMAN SACHS GROUP [ E | 8.5
2 UNITEDHEALTH GROUP TNC AR T - TOIAP—f~IWATT - H—EA 6.6
3 MICROSOFT CORP VI F 8.5
4 HOME DEPOT mMeED 5.5
5 VISA INC-CLASS A SHARES M- 50
3 SHERWIN-WILLIAMS =4 5.0
i d CATERPILLAR INC DEL i 48
B MCDOMALD'S CORP AT LA RS - LS — 43
9 AMGEN INC N AF2 /05— 413
10 SALESFORCE INC JIROTF 4.1

W FRNBBOHR we o

(%)
60

40
20

0

=20

20168 2017E 200E

20208

+ 27 2 FOSERBIR GRS IR A & PN L T,
+ 20258 3F N S WARMFLRRE = TONGE.

2021 Fairri 2 20TE 20248 2025F

o 77 FOEHEMES LT TAXOEATED, BFCEASRENETIE0TREDTEA. e J7 > FOERAERE, Bk,
BHSHM— LS THELTUSRSHEDET.

12/67



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

@
@
3 30
2024 11 5
4
©)
4
1
2 2
3 37 4 3
5
4
4 20
©))
500

®

13/67



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

()
( 2 16
2 8 3
28
8 3 5
) ( )
Q)
2 29
®
«
0120-753104
9 5
https://www.nomura-am.co.jp/
@
@
4

©)

14/67



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

1
2 2
3 37 4 3
5
4
4 20
@®
500
®)
6
( 2 16
2 8 3
28
8 3 5
) ( )
Q)
2 29
®)

15/67



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

0120-753104
9 5

https://www.nomura-am.co.jp/

€Y
@
3 30
2024 11 5
4
©)
5
1
2 2
3 37 4 3
5 4
4
5 20

16/67



*

500

®

©)

Q)

©))

©))

(10)

an

17/67

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

12)
0120-753104 ( )
9 5
https://www.nomura-am.co.jp/
@
@
4
©)
5

1

2 2

3 37 4 3

5 4
4
5 20

18/67



*

500

®

©)

Q)

©))

©))

(10)

an

19/67

EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

12)

0120-753104 ( )
9 5

https://www_nomura-am.co.jp/

20/67



EDINETOOOO
00000000000 DO00O0O((EL2460)
OOoooooooooooooooooood

( 38 59 )
284 307 ( 12 133 )
193 2 1 15 (2024 8 11 2025 2 10
EY
14 15

(2024 8 10 ) (2025 2 10 )
143,019,705 61,191,616
64,785,161 67,388,111
20,350, 352,535 22,734,013, 367
8,621,713 29,493,393
212,769,760 265,019,985
9,308,681 8,913,841
844 901
80,786,373 203,141,015
20,869, 644,772 23,369,162,229

20,869,644,772

23,369,162,229

3,882,090 3,710,860
250,198,530 -
3,502,060 4,133,315
28,334,759 33,442,181
13,163,985 9,633,489
299,081,424 50,919,845
299,081,424 50,919,845

3,229,636,920

17,340,926,428

3,149,824,920

20,168,417,464

298,025 298,025
20,570,563,348 23,318,242,384
20,570,563,348 23,318,242,384

20,869,644,772

23,369,162,229

14 15
2023 8 11 2024 8 11
2024 2 10 2025 2 10
163,453,509 174,361,793
1,480,076 2,742,170
1,725,815,176 2,580,773,112
13,488,264 34,473,314
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14 15
8 11 8 11
2 10 2 10
603,704,848 611,918,689
2,083,140 2,246,466
2,510,025,013 3,406,515,544
18,410 -
3,088,742 4,133,315
24,990,686 33,442,181
6,741,837 9,208,012
34,839,675 46,783,508
2,475,185,338 3,359,732,036
2,475,185,338 3,359,732,036
2,475,185,338 3,359,732,036
13,839,793,017 17,340,926,428
1,483,504,200 2,726,367,000
1,483,504,200 2,726,367,000
2,674,999,800 3,258,608,000
2,674,999,800 3,258,608,000
15,123,482,755 20,168,417,464
(
(
2024 8 11
14 15
2025
364,190 355,190
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1 56,483 1 65,650
14 15
2024 8 10 2025 2 10
14 15
2023 8 11 2024 8 11
2024 8 10 2025 2 10
3,061,677,000 3,229,636,920
1,105,307,520 438,966,000
937,347,600 518,778,000
14 (2024 8 10 ) 15 (2025 2 10 )
1 1
179,305,015 175,424,509 3,880,506 273,706,401 270,008,606 3,697,795
259,725,664 259,727,248 1,584 264,640,285 264,653,350 13,065
259,725,664 259,727,248 1,584 264,640,285 264,653,350 13,065
3,882,090 3,710,860

D
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351,190
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2025 3 17,180
20,000,000
5,150,693
2025 2 28 ( )
( )
918 54,258,369
155 625,185
14 6,652,456
413 712,909
1,500 62,248,919
( )
( 38 59
) 2 ( 19 8
6 52 )
282 306
( 19 8 6 52 )

193 2 1 (2023 4 1 2024 3
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31 (2024 4 1 2024 9 30 )
EY
(2023 3 31 ) (2024 3 31 )
( ) ( )
(
1,865 7,405
42,108 44,745
21,900 -
11 7
775 852
1,775 1,023
26,116 31,788
3,780 5,989
1,001 757
2,083 -
84 169
15 18
101,486 92,719
1,335 945
906 595
428 350
5,563 5,658
5,562 5,658
0 0
16,336 17,314
1,793 1,813
10,025 9,535
520 519
10 10
1,553 1,875
2,340 2,651
92 908
23,235 23,918
124,722 116,638
(2023 3 31 ) (2024 3 31 )
( ) ( )
(
- 13,700
124 123
17,378 11,404
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0 1
57 39
8,409 10,312
8,911 1,052

9,682 12,507

1,024 8,095

500 1,590

22 15

3,635 4,543

46 24

32,414 52,005

2,940 2,759

595 602

1,123 1,123

4,659 4,484

37,074 56,490

87,419 59,820

17,180 17,180

13,729 13,729
11,729 11,729
2,000 2,000

56,509 28,910
685 685
55,823 28,225
24,606 -
31,217 28,225

229 327

229 327

87,648 60,147

124,722 116,638

( 2022 4 1 ( 2023 4 1
2023 3 31 ) 2024 3 31 )
( ) ( )

113,491 124,722

18,198 21,188

331 291

132,021 146,202

38,684 43,258

1,187 1,054

0 0

29,050 33,107
6,045 6,797
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23,004 26,310
1,363 1,377
3,302 3,670
89 92
903 820
83 85
2,225 2,671
73,587 82,468
11,316 13,068
226 259
7,752 7,985
3,337 4,822
78 87
115 117
283 323
963 990
1,232 1,235
829 893
2,409 2,292
12,439 12,483
29,669 31,491
28,763 32,242
( 2022 4 1 ( 2023 4 1
2023 3 31 ) 2024 3 31 )
( ) ( )
7,645 7,054
45 48
49 146
637 625
8,377 7,875
- 123
1,736 782
10 14
8 47
1,755 967
35,385 39,149
10 -
46 28
57 28
16 5
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- 490
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