EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

2025 5 19

1 1

03 3548-5690

1/61



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

(11)
2
1
*
* 1
1
12

1.65 1.50

2025 5 20 2025 11 18
12

10
11

12

2/61



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

11

11

www.assetmanagement.hsbc.co.jp
03-3548-5690 9 5

3/61



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

12

4/61



EDINETOOOO
O000000000000000000(E12492)
Oooooooooooobooooooad

2

https://www.toushin.or.jp/

1

1| HROBALREGR, WD) ICHBRAETVET,

B ERERES~ORATELC T, LT SaEA . MHFREET | [EEEGES . (IFREFES 5L
UEnftHEFRENREELL. FRREETLET.

B HROBEVEEORH, L. FBRABICHLE-BANCEELBEL. TNETACHETIRAHRO 7
FOBERES) ICHALZET.

B EEART 7 FREERRELETV. BT I3E2RGBICEAG T LECHLTEM EELET.

HSBC YL ?nﬁ'¥¢&l:n50mﬂ'iﬁi7 Kol

ARETEIRETE  SWLRED SR

® 3%

¥*E KB -pB R Ei}i FRHERE
Evm Ao disk {80 W VE S
B FEUEEE -3 AR [

FPUP-N2498 NA-A=)LFES | (7700

FEE |
L ! & ‘ ' ‘ i
S b g ./

HERERBICLIESETY. -:'H.Et BOVATIEERETELERYIEA. F-NRNAREC. R BN - EEINIRESBVET.
SEJZ7XVT B EEHMBHEPREEERABLLNNTNIRAAERLET.

2| BBRAOLILIADY T RERSELELET,

B HRRENCEFREL S ERNCHRRBOTLSICELT. AENICHERSZEBLET,
BEEREOESICYASEERRST L N NSNS0 BESMST I LEYET,

—-F—b72 VT DMBE(AA—-VE) -

of B ARG 72 1 TR RE SRR RERS R=b72UA0
(MR 5 ) (B EE) ERWE

L-t")‘ L-"}
<. Y. ¢
L] .
o ihae i
HERS \ 1 B I
A - \ -
M b
PRENCHEACETA EENGTERADELERRL. Ba.MARZ 7 FD
AMBEORBLELARSLBERE BERFLESSORMERMBL HREE=S-L.
(MANT P FORE- BHRE) SR EERN

L B 4 £ R & R B X

5/61



EDINETOOOO

OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

3| BBMYRIKBITIH U TR- b7 UAZBELET,
B 77/FQ-A)DY27RBEMEICLVHHL BRAKRAEOY A7 PHEY ELURBRIRE 54

L. ENICNSEZEB T LeBELT. RREEERELET,
HERRELIL. 772 F(A-R)OOER(Y S DESIEDREVERT LOT MHNEN(KEVEE) YR2HHE

LR EELONET,
AXHLI-ATIRERLTIEREE(BRVAI KB EEN~1TERLLET,

B ERY AR CE IO CERTURIERETV DD, VS—vOBRK{IEERIELET.
-BERYHE-

BEUAS KR
ER%~11%ER
FEREAA=VETH . ERO77 FOBRERROCYEY, 2. 8772 FaRF0lRAREERNATLLOTRAVESA,
AVAHLIA—ADY 2K E(ERE) (# E 10
Ahh
¥FI =—-2
B EEE R 1 P
Yz Yz
(&) 28% 9.3% 8%~11% 15.8% (75)
BE

BEERE HF(EA). HRE) 2 ENE R 2012 3 A&~ 102552 A%

AR LSEG, HS B C Pdry boadily Mitit
IR MSC AC 7 —ILE - o wFy & (A~ -2, B YA A), BERE FTSERERE »Frr 2(A~—2)
LRERCET SN EEEOR—OETIIEEROSREECYCRLET, 2L EROREREYEROMNEETETIN

NEsURREMETSREEHLTI 2T,
4 | F6EDRHBIC, HREHICEIE HEWETVET,
- BREBR.#%2A.4A.6A.8A. 0. NADEVHKREDBEIEERE) TY.,
1A=

18 2A 3R 4A 58 68 T8 gn 9A 108 na 128
- WD - WD - 4D - 4D - Wb - oD

(F IR ARoSESOSRCVTRE REYSLOTRE (. HEETHEVASLEVET,

saRAHOBRNE RRICREBELTEYET.

5| ARBEEICOVTE BANICBEAY VETVET,
BARAYVETICETARRRE~AOBRRICHS ARV 20BREBELET,
WE770FREROBAGRECOBERETTE). —HAR Y VETOEVLBSLFBYET,

6| HSBC/O—/NL -7y k- R&IAVE (UK) USF v FHBRETVET,
BEASERENICESVT. HSBC/O—/1 L Ty b2 YAVMUKI VST YFIC. 577 Y FORE

ESHLUAEARFHRGIOEROERICHTIMMESRRLEY,
=EAOREAICHT I HROBHEPLILRERONEETETIHATBYLT.
B HSBCTEYF?RIAVMINMA . HSBCY I —TADIREY -2 EEALET.

6/61



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Oooooooooooooooooad

KHSBCZI—TELUHSBCTRYFZRIAVE>

P HSBCHN—TORBERTHIHSBCH—NTa 7 2pk 3. ZER-OVFACABEBLTLE
¥F. HSECAL—=TR.3—0un FUV7 - AFF BiFAVH PE KZ7VHICEH S600E &
W THEESFCY—E2EMEL. TOESRIBGEORRICHIERAROER /L -TTT,

P EREUISEBTSHSBCPEYF 72V AV ML EA-BREEN-BHNEARICEE Y/ Ya-a»
ERMTE HSBC/A-TICEoEBEERBPIOBIKTT. HSBCPEybeRIAVME22
OEEHEICMEERL. TNThO I v rEF(ERLTVWIEBRNEAY P27 -2&FDL
T.HETF/O— L GHRABSERBLTVET,

LERIBWUFAFENEMYS5WUTH) SEEBICRIELBHYET.

(HSBCFE w2 bR HEMERECEON, 2524~ ERE A BT HR.NE AT B2 ENBCEEMETEEREADOH
iz Ea,)

2018 4 11
2022 4 8 2045 8 17 2035 8 17
2023 11 17 2045 8 17

(Z72F) (BEART 7/ F)

- FMEHEL
AT7VE
e

(BZ7YE ] SCREMH
W E R

SBEC
O—ILF -3

(«HhL3—2R) o AR

A A= ER
L

7/61



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

7y K

HSBC U—iF-tlLfiayr (4 rhha—=)

fﬁu 521':_1..

HSBCTEw bv3i7 A bEAS
(10 BE LM FE on P 5 [0 45 )

L

EENEE

(B 5 58 |

L

(BRI » BP0 R, iAo
fef, UREESYES B MEIRTE, IR
&, Baeiteh L UIMEao I

)
F
A A i e
L L) A
i
L}
P
(Z8FE)
495

1985 5 27
1987 3 12
1987 6 10
1994 2 17
1998 4 24
1998 6 16
2003 3 1
20056 4 25
2007 9 30
2021 11 1

IR E
Y

IR

E
s

™

| wmsens |

- e

SHUF ] [EIEsiTistatt
(e AR - FFEREE)
(MHalesdes
B2 ¥— k72 HMEERITERNSH

M &R
HSBOCYa—s3 Fla bos
vHRYALE (UK) VIF oK

(FiESit b oSS IS < Srd e
S A S TR R 2 B TR R S R E)

8/61



EDINETOOOO

OO000O0000O00DoO00nonOo(EL2492)
Ooooodooodooooooodd

2,100

100.00

11

14

9/61

10



EDINETOOOO
OO000O0000O00DoO00nonOo(EL2492)
Ooooooooooooooooooad

HSBC GIF 0.00
HSBC UCITS ETF _
i Edge MSCI UCITS ETF -
i Edge MSCI UCITS ETF -
HSBC GIF 0.00
SPDR MSCI UCITS ETF -
Amundi MSCI -
HSBC 0.00
i S&P 500 UCITS ETF -
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i -
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HSBC 0.00
0.00
HSBC FTSE 100 0.00
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i 20
UCITS ET
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0.00
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VanEck J.P. Morgan UCITS ETF -
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HSBC 0.00
ABS HSBC GIF 0.00
HSBC GIF 0.00
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REIT HSBC FTSE EPRA NAREIT UCITS ETF -
HICL PLC 1.14
BILFINGER BERGER 0.93
i ETC -
HSBC HSBC
GIF
i ETF Fidelity
ETF SPDR ETF
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VanEck Van Eck Associates Corporation ETF L&G
ETF
ETF
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EACERARESEOHSRAM0MESA B~ 2025F AR CHEITELY 77 FOBERRIZ L ToiEY TT.

HEEE(D+Q) [OEREEBRAOLE | OrTOoRBROLE
T 1.49% 1.25% 0.24%

#HeREROER- BRI S BAOERRRNELT. BEF RN . NAEEF IS SV ABIESDS RS2 284, HER
FOHHNILOEHBRFEELIT) 2 HRENOTHZSROMCTIOHREMAO0OS)) MO THRLUCEESRE) TT,

HFENRE T EERIIS LT EEE7 P FELLET ) IO B, TORBRE) ICEHTLET,

HERAT 7o FOBAR. GTEENCHARSREIIEEFHYET,

HINGOBERB EFTLEETHY) . ERICRELLBACILLELGREVET,

HRAICDAFELTR AREMOERESEE(2HR) ETBTEW,

2025 2
3,147,736,241 62.43
1,545,085, 500 30.64
133,435,581 2.65
4,826,257,322 95.72
( ) — 215,833,329 4.28
( ) 5,042,090, 651 100.00
— 324,343,778 6.43
)
(@) ) (@) ) (@)
1 685,739.442| 2,297.43 1,575,441,451] 2,263.01 1,551,835,488 30.78
2 8,637,516.24 94.62 817,347,431 95. 36 823,689,096( 16. 34
3 520,157.8 1,034.66 538,191,000, 1,032.12 536,867,514 10.65
4 52,062.878 7,239.89 376,929,926/ 7,250.85 377,500,171 7.49
5 3,817,446.88 97.38 371,779,242 97.54 372,363,694 7.39
6 13,329 15,113.67 201,450,195 15,588.13 207,774,191 4.12
7 18,725 8,273.74 154,925,837 8,286.36| 155,162,109 3.08|
Fidelity
8 191,474 784.70] 150,249,936 775.96| 148,576,953 2.95
9 83,554 1,648.3] 137,723,370 1,640.83] 137,098,094 2.72
10 HICL PLC 638,340 213.94| 136,566,741 209.03] 133,435,581 2.65|
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i
11 20 211,038 570.98 120,500,536 574.35 121,209,826/ 2.40
BILFINGER BERGER
12 317,866 269.78] 85,755,097 269.02 85,515,222 1.70
13 45,687.9 1,345.38 61,467,752 1,356.60 61,980,610 1.23
14 MSCI A UCITS ETF 36,168 1,460.98 52,840,834 1,481.26 53,574,355 1.06)
15 638 53,654.44 34,231,539 53,295.99 34,002,842 0.67|
16 271,068 94.36 25,578,572, 94.7 25,671,576( 0.51)
95.72
95.72
1,347,740.00 204,539,761 201,439,015 4.00
790,486.00 125,432,342 122,904,763 2.44
)
2025 2 1
1

1 (2018 8 20 ) 3,574,823,342 3,586,853,241 0.9806 0.9839
2 (2019 2 19 ) 4,661,934,002 4,689,573,859 0.9783 0.9841
3 (2019 8 19 ) 5,279,288,187 5,302,344,548 0.9617 0.9659
4 (2020 2 19 ) 5,809,555,469 5,836,818,248 1.0442 1.0491
5 (2020 8 19 ) 5,353,366,815 5,382,192,910 0.9843 0.9896
6 (2021 2 19 ) 5,619,974,985 5,647,043,465 1.0589 1.0640
7 (2021 8 19 ) 5,680,854,770 5,704,083,474 1.1005 1.1050
8 (2022 2 21 ) 5,382,807,033 5,400,602,476 1.0587 1.0622
9 (2022 8 19 ) 5,234,453,232 5,266,444,088 1.0472 1.0536
10 (2023 2 20 ) 4,988,995,701 5,018,634,625 1.0100 1.0160
11 (2023 8 21 ) 4,960,020,528 4,987,252,184 1.0200 1.0256
12 (2024 2 19 ) 5,014,835,934 5,033,589,070 1.0697 1.0737
13 (2024 8 19 ) 5,136,076,758 5,171,561,735 1.1000 1.1076
14 (2025 2 19 ) 5,094,761,170 5,116,745,443 1.1124 1.1172
2024 2 5,043,483,295 — 1.0747 —
3 5,109,134,500 — 1.1003 —
4 5,099,513,661 — 1.0946 —
5 5,169,385,520 —_ 1.1129 —
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6 5,281,070,700 1.1329 —
7 5,188,658,014 1.1115 —
8 5,135,968,053 1.1006 —
9 5,172,299,691 1.1111 —
10 5,213,647,519 1.1253 —
11 5,120,040,736 1.1185 —
12 5,130,362,151 1.1208 —
2025 1 5,084,834,260 1.1096 —
2 5,042,090,651 1.0986 —

1
1 2018 4 11 2018 8 20 0.0033
2 2018 8 21 2019 2 19 0.0133
3 2019 2 20 2019 8 19 0.0130
4 2019 8 20 2020 2 19 0.0158
5 2020 2 20 2020 8 19 0.0136
6 2020 8 20 2021 2 19 0.0128
7 2021 2 20 2021 8 19 0.0138
8 2021 8 20 2022 2 21 0.0112
9 2022 2 22 2022 8 19 0.0150
10 2022 8 20 2023 2 20 0.0163
11 2023 2 21 2023 8 21 0.0167
12 2023 8 22 2024 2 19 0.0156
13 2024 2 20 2024 8 19 0.0206
14 2024 8 20 2025 2 19 0.0164
1 2018 4 11 2018 8 20 1.6
2 2018 8 21 2019 2 19 1.1
3 2019 2 20 2019 8 19 0.4
4 2019 8 20 2020 2 19 10.2
5 2020 2 20 2020 8 19 4.4
6 2020 8 20 2021 2 19 8.9
7 2021 2 20 2021 8 19 5.2
8 2021 8 20 2022 2 21 2.8
9 2022 2 22 2022 8 19 0.3
10 2022 8 20 2023 2 20 2.0
11 2023 2 21 2023 8 21 2.6
12 2023 8 22 2024 2 19 6.4
13 2024 2 20 2024 8 19 4.8
14 2024 8 20 2025 2 19 2.6

100

2018 4 11 2018 8 20 3,655,409,015 9,984,991 3,645,424,024
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2 2018 8 21 2019 2 19 1,795,316,659 675,247,982 4,765,492,701
3 2019 2 20 2019 8 19 1,079,585,698 355,468,435 5,489,609,964
4 2019 8 20 2020 2 19 472,210,452 397,987,827 5,563,832,589
5 2020 2 20 2020 8 19 261,129,536 386,076,264 5,438,885,861
6 2020 8 20 2021 2 19 192,667,391 324,007,985 5,307,545,267
7 2021 2 20 2021 8 19 196,980,397 342,591,330 5,161,934,334
8 2021 8 20 2022 2 21 177,569,246 255,091,236 5,084,412,344
9 2022 2 22 2022 8 19 129,308,475 215,149,436 4,998,571,383
10 2022 8 20 2023 2 20 108,429,495 167,180,194 4,939,820,684
11 2023 2 21 2023 8 21 87,737,341 164,762,169 4,862,795,856
12 2023 8 22 2024 2 19 205,344,968 379,856,796 4,688,284,028
13 2024 2 20 2024 8 19 199,022,343 218,230,319 4,669,076,052
14 2024 8 20 2025 2 19 167,481,152 256,500,133 4,580,057,071
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03-3548-5690 9 5
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PwC Japan
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13

2024 8 19

14

2025 2 19

9,468,483 42,139
283,274,176 247,414,000
4,871,298,899 4,881,636,131
461,515

26,105,160
5,491,048 136,641
1,086 2,372
5,195,638,852 5,129,692,798
5,195,638,852 5,129,692,798

5,152,179
35,484,977 21,984,273
7,058,281 1,383,484
288,373 285,795
10,573,627 10,479,076
1,004,657 799,000
59,562,094 34,931,628
59,562,094 34,931,628
4,669,076,052 4,580,057,071
467,000,706 514,704,099
552,928,031 523,705,746
5,136,076,758 5,094,761,170
5,136,076,758 5,094,761,170
5,195,638,852 5,129,692,798
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13 14
2024 2 20 2024 8 20
2024 8 19 2025 2 19
115,200,802 100,312,441
21,934 221,747
190,717,118 4,488,136
35,256,060 70,737,676
8,609
270,683,794 166,792,337
23,218
846,514 855,224
31,038,768 31,358,052
1,161,163 1,016,119
33,069,663 33,229,395
237,614,131 133,562,942
237,614,131 133,562,942
237,614,131 133,562,942
3,065,491 89,619
326,551,906 467,000,706
20,461,645 18,901,555
20,461,645 18,901,555
18,610,900 29,365,781
18,610,900 29,365,781
95,950,585 75,305,704
467,000,706 514,704,099
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12 133 60
61
13 14
2024 8 19 2025 2 19
4,669,076,052 4,580,057,071
1 1
1 1.1000 1 1.1124
(10,000 ) (11,000 ) (10,000 ) (11,124 )
13 14
2024 2 20 2024 8 20
2024 8 19 2025 2 19
10,000  27.5
2.
2024 2 20 2024 8 20
2024 4 19 2024 10 21
A 23,721,721 | A 19,433,305
B 0| B 0
c 153,415,053 | C 173,654,246
D 459,399,517 | D 544,786,015
E 636,536,291 | E 737,873,566
F 4,656,112,459 | F 4,648,641,352
G 10,000 1,367 | G 10,000 1,587
H 10,000 50 | H 10,000 41
I 23,280,562 | | 19,059,429
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2024 4 20 2024 10 22
2024 6 19 2024 12 19
A 37,224,145 | A 34,575,949
B 105,135,757 | B 0
C 158,475,025 | C 174,744,134
D 453,970,899 | D 531,825,030
E 754,805,826 | E 741,145,113
F 4,648,130,826 | F 4,568, 266,963
G 10,000 1,623 | G 10,000 1,622
H 10,000 80 | H 10,000 75
I 37,185,046 | | 34,262,002
2024 6 20 2024 12 20
2024 8 19 2025 2 19
A 35,887,432 | A 22,000,099
B 0| B 0
c 168,598,835 | C 185,179,387
D 552,525,576 | D 523,689,920
E 757,011,843 | E 730,869,406
F 4,669,076,052 | F 4,580,057,071
G 10,000 1,621 | G 10,000 1,595
H 10,000 76 | H 10,000 48
I 35,484,977 | | 21,984,273
13 14
2024 2 20 2024 8 20
2024 8 19 2025 2 19
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13 14
2024 8 19 2025 2 19
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13 2024 8 19
60,104,754
60,104,754
14 2025 2 19
23,572,612
23,572,612
13 2024 8 19
14 2025 2 19
1
330,433,618 329,972,103 461,515
204,879,715 204,539,761 339,954
125,553,903 125,432,342 121,561
330,433,618 329,972,103 461,515
(€Y)
)

®
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13 2024 2 20 2024 8 19
14 2024 8 20 2025 2 19
13 14
2024 8 19 2025 2 19
4,688,284,028 4,669,076,052
199,022,343 167,481,152
218,230,319 256,500,133
@
3]
52,062.878 376,929,926
18,725.000 154,925,837
8,637,516.240 817,347,431
271,068.000 25,578,572
3,817,446.880 371,779,242
12,796,818.998 1,746,561,008
AM MSCI WORLD FIN-ETF USD A 638.000 228,713.43
AM US T BOND LONG D-ETF DIST 13,329.000 1,345,962.42
FIDELITY EMRGING MARKETS QUAL ETF 123,973.000 653,895.58
HGIF GEM LOCAL DEBT ZM2 520,157.800 3,595,850.87
HGIF GLOBAL INFRASTRUCTURE EQUITY 83,554.000 920,180.20
201
HGIF GLOBAL REAL ESTATE EQUITY ZM2 45,687.900 410,688.53
HGIF GLOBAL SUSTAINABLE EQ INC ZM1 703,654.442 10,801,799.33
1,490,994.142 17,957,090.36
(2,731,991,727)
ISHARES EURO GOV 20Y TGT DUR 211,038.000 774,425.04
211,038.000 774,425.04
(123,063,883)

40/61



EDINETOOOO

OO000O0000O00DoO00nonOo(EL2492)
Ooooodoooddoodnoodd

BBGI GLOBAL INFRASTRUCTURE S.A. 317,866.000 454,548.38
HICL INFRASTRUCTURE PLC 638,340.000 723,877.56
HSBC MSCI CHINA A UCITS ETF 36,168.000 280,084.99
992,374.000 1,458,510.93
(280,019,513)
4,881,636,131
(3,135,075,123)
1) @)
2) Q)
3)
7 100. 0% 87.2%
1 100. 0% 3.9%
3 100. 0% 8.9%
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2025 2 28

5,376,138,676

334,048,025

5,042,090,651

4,589,402,219

1.0986

10,986
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495
24,000
2,100
5
3
2 1
2
1
308
2025 2
41 764,554
3 18,179
44 782,733
38 59
2
19 8 6 52
193 2 1 2024 1 1 2024 12 31

PwC Japan
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2023 12 31 2024 12 31
1,851,526 4,840,892
- 14,707
27,051 25,930
1,568,053 1,567,077
79,760 86,414
107,654 119,465
3,634,047 6,654,487
- 510
- 795
- 1,305
3,141 1,841
3,141 1,841
33,162 33,162
199,974 279,544
233,136 312,706
236,277 315,853
3,870,325 6,970,341
706,644 690,090
847,179 1,697,117
21,259 20,857
49,876 355,700
39,042 690,115
244,816 253,505
1,908,818 3,707,387
1,908,818 3,707,387
495,000 495,000
123,750 123,750
1,342,757 2,644,204
1,466,507 2,767,954
1,961,507 3,262,954
1,961,507 3,262,954

3,870,325 6,970,341
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2023 1 1 2024 1 1
2023 12 31 2024 12 31

6,005,442 11,223,631
396,915 426,132
95,887 104,172
6,498,245 11,753,937
2,524,107 4,501,541
32,244 52,218
71,293 97,684
1,472,853 2,535,688
1,544,147 2,633,372
145,599 162,930
4,555 7,186
38,908 52,165
5,967 6,609
36 -
49,467 65,960
4,295,565 7,416,025
62,756 70,973
780,960 807,567
6,186 -
238,055 256,398
1,087,959 1,134,938
1,417 847
11,733 22,676
15,516 40,808
65,607 90,637
1,299 1,617
34,775 34,562
870,118 1,029,133
8,090 8,672
78,629 72,581
2,175,148 2,436,475
27,531 1,901,436
8 7

308 -

316 7
3,419 1,719
2,778 2,888
137 2,093
6,335 6,701
21,513 1,894,742
24 -

24 -
21,488 1,894,742
31,840 672,866
14,230 79,570
3,879 1,301,447
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2023 1 1 2023 12 31
(
495,000 123,750 1,338,878 1,462,628 1,957,628 1,957,628
- - 3,879 3,879 3,879 3,879
- - 3,879 3,879 3,879 3,879
495,000 123,750 1,342,757 1,466,507 1,961,507 1,961,507
2024 1 1 2024 12 31
(
495,000 123,750 1,342,757 1,466,507 1,961,507 1,961,507
- - 1,301,447 1,301,447 1,301,447 1,301,447
- - 1,301,447 1,301,447 1,301,447 1,301,447
495,000 123,750 2,644,204 2,767,954 3,262,954 3,262,954

€Y)

@
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34 2024 13
33 2024 13

IFRS 16
IFRS 16
IFRS 16

IFRS 16

2028 12

2023 12 31 2024 12 31

- 90
- 227

2023 12 31 2024 12 31
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1,451,787 3,567,901
103,481 101,958
21,259 20,857
2023 12 31 2024 12 31
564,980 631,300
21,259 20,857
543,720 610,442
2023 1 1 2023 12 31
2,100 2,100
2024 1 1 2024 12 31
2,100 2,100

2023 1 1 2023 12 31
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1,851,526
1,568,053
79,760
107,654
27,051

3,634,047

2024 1 1 2024 12 31

4,840,892
25,930
1,567,077
86,414
119,465
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6,639,779
3

2023 1 1 2023 12 31
6,005,442 396,915 95,887 6,498,245

2024 1 1 2024 12 31
11,223,631 426,132 104,172 11,753,937

2023 1 1 2023 12 31

5,968,170 530,075 6,498,245

2024 1 1 2024 12 31
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11,186,763 567,173 11,753,937
2023 1 1 2023 12 31
10%
2024 1 1 2024 12 31
HSBC 4,955,939
HSBC 2,341,670
2023 12 31 2024 12 31
42,526 39,065
78,825 129,070
74,962 77,623
3,660 33,785
199,974 279,544
2023 12 31 2024 12 31
30.6 % 30.6 %
3.8 % 0.0 %
43.3 % 0.7 %
4.2 % 0.0 %
81.9 % 31.3 %
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The Hongkong
and Shanghai
Banking

Corporation
Limited *4

123,948

7,198

100

*1

1,451,787

*2

21,259

*3

657,432

103,481

2024 1 1 2024

12 31

The Hongkong
and Shanghai
Banking

Corporation
Limited *4

123,948

7,198

100

*1

3,567,901

*2

20,857

*3

719,310

101,958

*1
*2
*3

*4

The Hongkong and Shanghai Banking Corporation Limited

2023 1 1

2023 12 31

HSBC Global
Asset
Management
Limited

484,088

*2

138,734

75,801

HSBC Global
Asset
Management
(Hong Kong)
Limited

240,000

*4

68,507

19,408

*1

345,349

*2

50,210

166,148

HSBC Global
Asset
Management
(FRANCE)

8,050

*4

209,220

51,900

47,651

HSBC Global
Asset
Management
(UK) Ltd

151,820

*1

396,684

145,315

HSBC
Services
Japan
Limited
*3

1,102,503

33,162

HSBC Global
Asset

Management
(USA) Inc.

1,002

*1

450,392

176,674
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HSBC
Electronic
Data
Processing
India
Private
Limited

3,554,678

*2

17,960

HSBC Global
Asset
Management
(Deutschland)
GmbH

2,600

*4

30,981

HSBC
Management
(Guernsey)
Limited

100

*4

11,513

11,373

HSBC Global
Asset
Management
(Singapore)
Limited

151,833

*1

196,204

87,388

2024 1 1

2024 12 31

HSBC Global
Asset
Management
Limited

484,088

*2

195,017

110,097

HSBC Global
Asset
Management
(Hong Kong)
Limited

240,000

*4

101,609

28,597

*1

154,612

*2

90,667

81,302

HSBC Global
Asset
Management
(FRANCE)

8,050

*4

138,889

33,945

HSBC Global
Asset
Management
(UK) Ltd

151,820

*1

383,233

135,215

HSBC
Services
Japan
Limited
*3

1,217,087

33,162

HSBC Global
Asset

Management
(USA) Inc.

1,002

*1

365,095

131,788

HSBC
Electronic
Data
Processing
India
Private
Limited

3,554,678

*2

19,357

HSBC Global
Asset
Management
(Deutschland)
GmbH

2,600

*4

30,940

HSBC
Management
(Guernsey)
Limited

100

*4

19,761

11,797

HSBC Global
Asset
Management
(Singapore)
Limited

151,833

*1

1,549,600

1,093,869
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HSBC
Investment
Funds 2,189 *4 52,183 17,084
(Luxembourg)
SA
*1
*2
*3 HSBC Services Japan Limited
*4
The Hongkong and Shanghai Banking Corporation, Limited
HSBC Asia Holdings Limited
HSBC Holdings plc
1
2023 1 1 2024 1 1
2023 12 31 2024 12 31
1 934,051.07 1,553,787.85
1 1,847.25 619,736.78
1
1
2023 1 1 2024 1 1
2023 12 31 2024 12 31
3,879 1,301,447
3,879 1,301,447
2,100 2,100
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324,279 2024 3
10,000 2024 3
3,500,000
1,711,958
54,323
100
11,945
13,195
e 7,196 *1
40,500
19,495 *2
2024 3
*1 2025 2 1
*2 2023 12
151,820 2024 12

plc
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2025 2 28

PwC Japan

193 21
2024 1 1 2024 12 31 40

2024 12 31
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2. XBRL
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2025 4 18

PwC Japan

193 2 1
2024 8 20 2025 2 19

2025 2 19
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2 XBRL
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