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(BEWNE) REWE ‘N

BAOERHSEOHS N (2024FE9858~-2025F3848) CBIF3L I 7 /FDOEER T (55
BH) L TO#EUTT.,

PRORETIVAET (LT . B@E77/F)OBRAR, TOMBAICSHDTVET . BB, L7 VE
OBAEREEDr/FOBRBAOMNREMZ, RE3BENEVET.

| RERE(+O) | ORFEEAAOLE | QZOMRAOLE
I 1.94% 1.12% 0.82%

# LR ARNMOENEGERICERITNTVIRERE (FNELT.MARFRE, TRESRFRES LU
0 WS I BESENTLELALRET7VRR. FAELT. ERERFHE. LIRS LUSNGHE»
CHDeRERZENTLFERA.) T,

SEEEIF/RRATy RS EBCTHEENA S avBE I 8&UARS 7 a /RS ISORBEEELE
FTH. EEAT TR IMERAZEREZ 7/ FORBBREICZSENTVETY.

HERGESONER. NIRENOIRRSE (24K ECRITL. 8. firgHsERICrr SEARS
EBH{EESN. LEORERRESFERINTULIRSHTHUET.

TR 5 12 . SRR OR— L= (https:/ /www.smd-am.co. jp/fund/unpo/) BSEBFRWVICIEET .

2025 3 31
35,477,394,563 97.39
1,992,804 0.01
- 948,580,088 2.60
36,427,967,455 100.00

2025 3 31

) ) ) ) )

Japan Equity [142,536,739,908| 0.2362| 33,660,971,105 0.2489| 35,477,394,563| 97.39
Premium Fund
Class A

1,998,801 0.9966 1,992,005 0.9970 1,992,804 0.01
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2025 3 31

97.39

0.01

97.40
3 2005 9 4 239,208,752,207 | 279,119,567,737 5,952 7,752
4 2016 3 4 217,849,052,503 | 275,541,769,522 4,203 5,403
5 2006 9 5 199,567,831,699 | 230,000,718,873 4,067 4,667
6 2017 3 6 223,953,879,784 | 252,634,441,531 4,778 5,378
7 2017 9 4 211,775,473,211 | 240,300,852,574 4,360 4,960
8 2018 3 5 210,404,996,091 | 241,720,971,725 3,707 4,307
9 2018 9 4 164,608,000,092 | 200,204,190,583 2,712 3,312
10 2019 3 4 138,401,338,323 | 162,800,095,593 2,279 2,679
11 2009 9 4 102,821,210,709 | 122,339,182,308 1,709 2,029
12 2020 3 4 80,430,526,054 94,303,545,797 1,430 1,670
13 2020 9 4 51,181,947,478 54,019,151,654 1,195 1,255
14 2021 3 4 46,713,310,630 49,040,560,408 1,305 1,365
15 2021 9 6 44,691,688,870 46,569,517,531 1,542 1,602
16 2022 3 4 39,558,476,602 41,129,556,055 1,621 1,681
17 2022 9 5 38,451,965,250 39,750,477,980 1,897 1,957
18 2023 3 6 35,986,329,747 37,129,780,117 1,961 2,021
19 2023 9 4 41,301,828,279 42,319,619,151 2,569 2,629
20 2024 3 4 43,444,114,781 44,358,170,447 3,010 3,070
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21 2024 9 4 36,129,220,662 36,948,191,985 2,738 2,798

22 2025 3 4 34,864,085,949 35,616,595,252 2,881 2,941

2024 3 44,448,529,458 - 3,132 -

4 44,498,037,137 - 3,185 -

5 44,861,759,099 - 3,259 -

6 43,080,306,248 - 3,178 -

7 39,228,768,591 - 2,941 -

8 35,702,422,885 - 2,701 -

9 36,924,619,296 - 2,823 -

10 36,236,286,884 - 2,815 -

11 35,653,408,137 - 2,811 -

12 37,215,460,607 - 3,003 -

2025 1 37,713,970,307 - 3,085 -

35,311,330,830 - 2,915 -

36,427,967,455 - 3,043 -
3 2005 3 5 2015 9 4 1,800
4 2005 9 5 2016 3 4 1,200
5 2016 3 5 2016 9 5 600
6 2016 9 6 2017 3 6 600
7 2017 3 7 2007 9 4 600
8 2017 9 5 2018 3 5 600
9 2018 3 6 2018 9 4 600
10 2018 9 5 2019 3 4 400
11 2019 3 5 2019 9 4 320
12 2019 9 5 2020 3 4 240
13 2020 3 5 2020 9 4 60
14 2020 9 5 2021 3 4 60
15 2021 3 5 2021 9 6 60
16 2021 9 7 2022 3 4 60
17 2022 3 5 2022 9 5 60
18 2022 9 6 2023 3 6 60
19 2023 3 7 2023 9 4 60
20 2023 9 5 2024 3 4 60
21 2024 3 5 2024 9 4 60
22 2024 9 5 2025 3 4 60
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3 12.0
4 9.2
5 11.0
6 32.2
7 3.8
8 .2
9 10.7
10 1.2
11 11.0
12 2.3
13 12.2
14 14.2
15 22.8
16 9.0
17 20.7
18 6.5
19 34.1
20 19.5
21 7.0
22 7.4

372,035,448,018

39,065,151,707

191,345,346,177

74,878,994,487

70,066,088,469

97,744,968,463

94,591,234,078

116,572,313,668

106,983,734,876

89,984,338,633

164,176,008,459

82,237,581,245

OO0 | B |W

115,790,737,784

76,504,393,254

10

90,677,198,690

90,422,965,560

87,005,282,026

92,590,869,757

12

55,350,477,736

94,501,543,156

13

21,609,782,123

155,771,356,890
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14

7,492,237,716

77,759,586,826

15

5,227,617,386

73,479,403,199

16

3,982,967,581

49,727,371,763

17

3,112,816,995

44,398,132,513

18

2,552,437,493

21,800,355,518

19

2,688,516,617

25,404,358,036

20

3,592,128,331

20,011,212,626

21

1,604,846,285

14,001,343,183

22

946,671,284

11,900,809,693

2025 3 31

1,996,560 67.27

- 971,340 32.73

2,967,900 100.00

2025 3 31

) ) ) )

Q) )
1,000,000{ 99.82 998,208  99.84 998,399| 0.000|2025/08/20|33.64
1,000,000 99.78 997,846  99.82 998,161| 0.000{2025/09/10|33.63

2025 3 31

67.27

67.27
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E®E:202583H318

HI7/FOERERBE<ETASORMTEY. BFROERRRENETS0OTREVEE .
AERSHER—LAN—JCBVWTEI P EFONERRZAENMTLTVEY.

HAEMER- FEDHERS \ SEDHER

() N :2014/12/30~2025/3/31 (M)
000 12,500 -

= e SRR
32,000 10,000 2025838 10M
2025%2R 10/

24,000 7,500
SEZENREREN W) 2025518 10
16,000 5,000 20248128 108
-3.1343H
FEIR
8.000 RAEES () |00 20248118 10M
EWEW rE) BiE 1SR 120M
0 g 3648P WEREN | 10,260/
2015 2017 2019 2021 2023 2025 (%) "
# S ERFRAESEN. BREN: . | HONY, G NS T, sHERNBOS KRS WTT,
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FELEEDKR \

OB+&7ZIL77 - AT v (BASER)

FE R AL TR (A1 08240)
HE O - ity 45§ EE(%)
RRERERES T1V/R8 97.39 547> @REK Japan Equity Premium K545
ROREESSNN B=% 0.01 W BSIYW Fund Class
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5Bt (P ) 100.00
FER AR (L1 0884)
#E(%) {H = 0
B ERIE 2 125 EMEIES 0.000 2025/08/20 3364
B% 3] g 129 RGNS 0.000 2025/09/10 3363

BHER T 2— TR VAT - 2P/ FONRB RN N Y SNBOLE TS,
S [EED RN L0 08H) | 28 HEE $ 1 RRCEESLESE T STEERLTLEY.

FRUNB DR (BEA—-2R)

20.5 227 o 27.6 276 e

-40% -290 =198

2016% 2017 201685 20194 2020% 20214 2022% 2023% 20248 2025%

ISR, e RS M) EHESCmEELE eNSETLTHRLTLET . AEER O EsSE. BNEROREEETY.
#0ISEQREED. ENISERHETORERTY.
EIF/HC R F Y-SR T A

30

16

34/85



3.5

EDINETOOOO
o o o o o o {015y
Ooooooooooooooooooad
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0120-88-2976

https://www.smd-am.co.jp
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https://www.smd-am.co.jp

2014

2029
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21 22

2024 9 4 2025 3 4
41,084,329 82,417,926
1,057,012,120 1,077,629,380
35,206,099,162 33,880,526,970
1,989,806 1,992,005
55,539,774 26,388,212
36,361,725,191 35,068,954,493
36,361,725,191 35,068,954,493
131,956,106 121,001,968
67,134,956 51,650,284
789,381 763,907
31,575,586 30,556,658
1,048,500 895,727
232,504,529 204,868,544
232,504,529 204,868,544
131,956,106,540 121,001,968,131
95,826,885,878 86,137,882,182
3,928,702,689 3,642,862,437
36,129,220,662 34,864,085,949

36,129,220,662

34,864,085,949

36,361,725,191

35,068,954,493
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21 22

2024 3 5 2024 9 5

2024 9 4 2025 3 4
977,546,200 899,923,033
441,167 1,226,010
3,437,534,099 1,944,062,239
2,459,546,732 2,845,211,282
9,858 -
5,825,484 4,976,699
233,021,005 199,069,716
1,058,706 895,727
239,915,053 204,942,142
2,699,461,785 2,640,269,140
2,699,461,785 2,640,269,140
2,699,461,785 2,640,269,140
6,466,504 31,021,422
100,908,488,657 95,826,885,878
9,714,052,009 8,506,843,873
9,714,052,009 8,506,843,873
1,120,482,626 674,578,592
1,120,482,626 674,578,592
818,971,323 752,509,303

95,826,885,878

86,137,882,182
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2024 9 5
2025 3 4

22

@
@
®
21 22
2024 9 4 2025 3 4
131,956,106,540 121,001,968,131
55 95,826,885,878 86,137,882,182
10
1 0.2738 1 0.2881
2,738 2,881
21 22
2024 3 5 2024 9 5
2024 9 4 2025 3 4
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( 2024 3 5 2024 4 4 )
120

( 2024 9 5 2024 10 4 )
126

163,128,245 151,651,618
0 0
8,979,705,406 8,325,012,879
4,186,843,844 3,884,434,063
13,329,677,495 12,361,098, 560
941.63 141,559,525 946.51 130,597,203
10 10
( 2024 4 5 2024 5 7 ) ( 2024 10 5 2024 11 5 )
121 127
161,065,107 117,480,465
0 0
8,857,014,664 8,197,145,557
4,138,951,186 3,840,319,792
13,157,030,957 12,154,945,814
943.32 139,476,229 945.78 128,517,081
10 10
( 2024 5 8 2024 6 4 ) ( 2024 11 6 2024 12 4 )
122 128
157,608,400 147,965,245
0 0
8,742,901,138 8,074,695,035
4,098,724,835 3,765,756,782
12,999,234,373 11,988,417,062
944.91 137,571,084 947.59 126,514,653
10 10
( 2024 6 5 2024 7 4 ) ( 2024 12 5 2025 1 6 )
123 129
120,148,484 143,876,062
0 0
8,597,887,147 7,901,082,376
4,043,335,921 3,702,107,983
12,761,371,552 11,747,066,421
943.98 135,186,589 949.39 123,732,258
10 10
( 2024 7 5 2024 8 5 ) ( 2025 1 7 2025 2 4 )
124 130
116,962,926 140,111,486
0 0
8,478,221,126 7,804,902,823
3,966,395,544 3,670,907,305
12,561,579,596 11,615,921,614
942.91 133,221,790 950.99 122,146,140
10 10
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( 2024 8 6 2024 9 4 ) ( 2025 2 5 2025 3 4 )
125 131
156,054,958 112,530,443
0 0
8,406,589,794 7,735,901,753
3,904,603,837 3,651,333,962
12,467,248,589 11,499,766,158
944.80 131,956,106 950.38 121,001,968
10 10
22
2024 9 5
2025 3 4
2 4
@
D
2)
3)
&)
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22
2025 3 4

@
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21 2024 3 5 2024 9 4
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2,777,415,582
400
2,777,415,182

22 2024 9 5 2025 3 4
2,000,666,131
400
2,000,665,731
22
2024 9 5
2025 3 4
21 22
2024 9 4 2025 3 4
144 ,352,603,438 131,956,106,540
1,604,846,285 946,671,284
14,001,343,183 11,900,809,693
@
(V)
Japan Equity Premium Fund Class 143,500,749,558 33,880,526,970
A

33,880,526,970
1,998,801 1,992,005

1,992,005
33,882,518,975
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2025 3 4

68,268
898,533
998,024
999,997

1,860
2,966,682
2,966,682

2,976,708

10,026
2,966,682
2,966,682
2,966,682

2024 9 5
2025 3 4

@

@
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)
2025 3 4
2,976,708
55 10 10,026
0.9966
9,966
2024 9 5
2025 3 4
2 4
@
D
2)
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2024 9 5
2025 3 4

2025 3 4

5,311,327

2,334,619

2025 3 4
947,933
1,998,801
9,990

9,992

9,992
2,976,708

@

(b)

1,000,000 998,024
998,024
1,000,000 999,997

999,997
1,998,021
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2025 3 31

36,531,443,436

103,475,981

36,427,967,455

119,728,794,673

0.3043
3,043
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2025 3 31
20
60,000,000
33,870,060
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2025 3 31
656 13,284,091
77 594,585
1 22,415
132 192,346
866 14,093,438
38
59 2
19 52
2 282 306
19 52
39 2023 4 1 2024 3 31
193 2 1 40
(2024 4 2024 9 30 ) 193 2
1
(
2023 3 31 2024 3 31
37,742,400 66,540,261
12,645,575 23,435,831
300,046 300,051
546,900 583,635
437,880 193,837
11,563,662 14,480,419
2,138,030 3,342,186
344,586 406,420
35,477 84,166
8,423 43,391

65,762,982 109,410,202
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1,361,305 1,265,924
559,057 516,485
710 710

4,114 1,782
81,240 -
2,006,427 1,784,901
2,414,295 2,606,617
508,956 101,101
3,045,409 2,740,868
11,445,340 9,332,065
12,706 12,706

36 30
17,426,744 14,793,389
9,222,276 9,976,957
11,850,598 1,927,221
1,388,987 1,361,654
80,207 44,009
90,479 90,479

- 716,093

20,750 20,750
22,611,799 14,095,666
42,044,971 30,673,957

107,807,953

140,084,160

(

2023 3 31 2024 3 31
2,564 1,960
11,094 21,728
128,069 166,944
2,013 1,927
1,312 1,253
5,194,011 6,580,971
259,542 642,514
6,370,986 7,405,559
406,770 937,155
333,009 5,104,541
1,801,492 2,854,060
13,940 -
73,657 17,443
14,598,465 23,736,060
1,960 -
550,493 -
5,027,832 4,941,989
5,580,287 4,941,989
20,178,752 28,678,050
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2,000,000 2,000,000
8,628,984 8,628,984
73,466,962 73,466,962
82,095,946 82,095,946
284,245 284,245
3,391,568 27,075,963
3,675,814 27,360,208
87,771,760 111,456,155
142,558 50,045
142,558 50,045
87,629,201 111,406,109
107,807,953 140,084,160
(

2022 4 1 2023 4 1

2023 3 31 2024 3 31
61,471,271 69,953,226
8,978,419 11,147,187
1,273,386 1,302,916
208,222 319,553
22,995 8,758
71,954,296 82,731,642
28,036,456 32,014,851
294,588 320,694
3,749,357 4,637,211
11,455,987 12,412,033
61,068 56,291
452,951 457,187
38,701 38,305
33,447 30,484
5,067,617 5,268,275
29,621 31,339
197,696 253,344
49,417,495 55,520,019
219,872 232,329
7,807,797 8,043,456
1,042,472 1,073,375
1,798,492 2,854,060
27,713 57,134
25,518 26,400
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1,727,189 2,022,734
99,733 166,596
352,030 600,468
1,268,303 1,249,392
624,551 712,228
3,247,869 3,281,572
304,540 304,540
200,758 215,455
18,746,845 20,839,745
3,789,956 6,371,877
2022 4 1 2023 4 1
2023 3 31 2024 3 31
1,755 11,021,392
1,373 2,840
- 199,056
521 461
2,281 2,143
119,033 5,384
25,848 12,261
5,816 -
91,814 129,137
248,443 11,372,678
454,339 _
83,598 10,829
152,691 48,575
- 4,701
690,629 64,106
3,347,770 17,680,450
- 14,096,622
- 14,096,622
13,203 12,385
126,832 -
30,075 -
170,111 12,385
3,177,659 31,764,687
1,622,064 7,802,794
541,433 1,314,394
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