EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2025 5 15

03-6387-5000

8,000

1/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1D

8,000

0120-753104 ( )
9 5

https://www.nomura-am.co.jp/

3.3 (3.0 )

2/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2025 5 16 2026 5 14

0120-753104 ( )
9 5

https://www.nomura-am.co.jp/

0120-753104 ( )
9 5

https://www.nomura-am.co.jp/

3/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

4/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

& NFRC

Russell/Nomura Small Cap

2 @

2,000

5/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

12

@

@

@

&)

®

@

@

®

2023 1 19

6/93

https://www_toushin.or.jp/



©)

®

(LMMF(

(2MRF(

(3)ETF...

@

@

@
@
®

@
&)

®

*

®)

@

&)

@
@
®
©)
®
(©)
Q)

@

@

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@ O
© @
MMF MRF

MRF
12 480 ) 12 1 2

9 42

(
@ @
@ @

2.C )

7/93



®

4

®

(©)

Q)

©)

)] (

(10)

@

@

@

&)

1) 225

(2)TOPIX

®

@

@

®

*

2004 3 5

))

€Y

8/93

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



RS
(F7FDEROEER

fRFE& 4t
(BEOmMEL ., — 881

MyoEE. — RS-
S REE - Wile 0k
WIRTLEE §

AR
(BEES)

AR R{ERERY

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

BE EESICEATLIEN

2iEe
(TroFofE. §ER

® J7 2 Fid. MEROSEIEIES (T 72 F) EI@NREITDITFP A F- AT - D7 XTY.

K SPUK

n (2025 3

17,180

1959 12
1997 10

2000 11

)=

9/93

EAOEK



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodnoooooodd

1-13-1

5,150,693 100

Russell/Nomura Small Cap

Russell/Nomura Small Cap Russell/Nomura

Russell/Nomura Total Market

98% 15%
Russell/Nomura
PBR

Russell/Nomura Small Cap

PBR

Russell/Nomura Small Cap

Russell/Nomura Small Cap

Russell/Nomura Small Cap

90

10/93

NFRC



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

BRABRTTF
(RERREREIES)

BESTUNUDEW

) & NFRC
& NFRC

T&D J Flag F

2025 5 15

11/93



A W N P

21

21

@

20

12/93

14

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2025 5 15
)

T&D J Flag F

T&D J Flag

T&D J Flag

2016 10 13

T&D

13/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodoooddoodnoodd

1.0

50

T&D

10

10

10 20

Russell/Nomura Small Cap

2004 3 4

14/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad
0.83%

50%

20

30

10

10

5%

10
20

2016 4 13

15/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0.86

50%

®

20

30
10

10

10
20

16/93



2004 3 4

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

UFJ

0.85%

30%
5%

Russell/Nomura Small Cap

Russell/Nomura Small Cap

Russell/Nomura Small Cap

17/93



BAMESH

o

MTIME

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

EAEE- EAEENE
I2&BT7UFDYRIER- 37

F—40
LB

EREHOIFFEYF—L

FL—T < 8RFIZLED
RREREASORE

18/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

nRes +— EXEFEAS

:

> L 5

:

EREEEAS
BREMOREOLARURT oA OENR,
EW. 58w

[ 1 |

HRELEAS
REOMGRRIZOLTO N\ ( RHEEMENE \

(5~10 & W
REGEES~OHES PGS fedeor 8 55
IEht-4ABENSICo®
I 1 AMERURSEONE
ﬁﬂ?ﬁﬁﬁﬁﬁﬁhﬁ?
(b
AR B ORE L Bt nE R
—-id 2 - E
CEEEMMICHIE. &% Eiﬂ‘;ﬂq}.fnﬂmumﬁ.iﬁl)

; -

[ avIS547LA
| MRS
(30=~40 HHE M)

BRELSE - F—L

Z7y FEMMGICEY, SANEEARL. ERELE
WoHTSRBRUBBESRABOREER . / o
272 FOBM - BREROEHONES 5% - WANOBFRRD

\ .

l Ef. W%

HR7049 rOS - BEWICMTEAS
ERAT+—TLAROHE. FECFOER

19/93



15

®

®

20/93

®

®

®

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



( 25 )
)
)
32 )
10
10 20

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

50

10

®

21/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

37 6

22/93



EDINETOOOO

O00OO00000000000000(E12460)
Oooooooooooobooooooad

288
(BmB)

]1
]
}
¢

= m

M @

I H L H N
—

23/93



EDINETOOOO
00000000000 DO00O0O((EL2460)

Ooooooooooooooooooad

REVAVEE I SEER

ERURSMEE
SRS TIAR
DE—4—, T, o9
HFEHE DAL,
U DEDE A
FE, £ %

Hoa - A0EE
SGER) AT AERS
hEZS—

SGER T - ATERES
METE O SEE 5

mEETERKMELSS

24/93



EDINETOOOO
O00OO00000000000000(E12460)
Oooooooooooobooooooad

& URXOVDEEBIIEEE cozomans 2025304 : An

27 2 FOSERIIRTE 35 L R4 o T S I D 1 1S J7P L FERBNEREDSS A DREREDIER
— T EOE R () —— SR AR L. WA (TR R (TR R o e
25,000 %
20,000 80 80
15,000 60 &0
10,000 40 4g
S0 20 20
4] o o
-3 -0
40 40
: . - - -60 .80
Mmpofeal 200183F 20IMESR MNOINGR N2MEIR 202583R s HER  RAER WNEG SXEN AOEN SRR
wline | Frme | Eame | s |
B () 36.9 421 59.8 627 0.5 15.3] 21.5
IVl (W)| —1a0| L71| ~74] L1523 LS55 L61] L7
TR (%) 63| 40| 225 127 420 5.3 6.9

« SREHEARRERE, HeEooRESERNRLEEDE « ETOREISATY 7 Folia sl oEt .
ARLTHELESOTY, 2020648 £%10,000& L THS « 202054 B s 20255 3R S EOE BEICHT S 150N

fLLTEnEd. ERCRAH - Bl - FESEEELEEOTT.
« EIMTESRIE. 20204 /S22 E3AmSTEROEREICE s BEHCHELERE S AR DET.
TS 1 FBmER SR LG0T, « L9 v HFEniEE R S mEET Y.

#9RIEDAERENE BIMOYRETERELEEOSAILTIIELTED, EROEREN-miSmErE0ET.

HANLER TS
oEm LTl (TOPIN] (BEdiaa)
ORI - MSCT-KOKUSAIER (BUSDL3, PIs—2)
RS ; MSCIT Y — o - =% b« 17993, (B0, F—2)
O : NOMURA-BP|EHE

YR : FTSERPEN- 22 (< ¥ Ao ZRL - Hi—2a)
CNFIEE : PRI « FU S b -l B A T B2 - T8 T« A0 10Uk T -2 T774 F (ma—-20

w{LELNE S LB IS IC OLCe

CONERRES (TOPD) (BLHH) - - « YN TOPX trm (TOPIX) (BRMDA) | &L ILvEY,) d}ﬂm Croe) {82
Hixdr FH“HI:‘IH. mtu leﬂm XEEOmAaR (LT (IPX) e:l.ma-.T.: m'{' Ham o

RN, BRI ] (S | Fi‘fﬁ'{ﬂllﬂ ST ORI (TOPDO (S leﬁﬂﬁ
IL_ITE'!'E'CMHIIJPI L.H:'“!’. 1PXI3. lE ) (ERia) &I WM N LRI, R P L.
FEALESA, KRR, ) PXCEDE, mmmawm-c » ERRUERELENCEE TS e SN L

THI1P xu:l&tlutgm.

COMSCI-KOKLSATIREY (| F—R), MSOTT—3 « 7 ar-:-i- 4o [Nk, FA—2) » » MSCI-KOKUSAIES (B
&, BA=2), MECIT T2 . J—tra e {LFA DR {HH:H.‘: —A] &, MSCIHENR L iEmT . EiEmicH 2800, Dk
M{M—Mﬂuﬂmmuw 2. BERONSERRTSANBLONEEEE T AR AL TUET,

CNOMURA-BPIEM - - - NOMURA-BP MERE, B4 T1—2rU— UN—FAIL LT aERatticul LET. ki Be
ROMUIA BTN E RN Y LY BB e |9 Do “w“* ""””“‘*“'“M"f..imiu“' A Ry EOTRE.

¥ e S LY,

OFTSERHMEM-L =7 w24 (R HE, Ay Sty - FIi—2) --F‘rseutm-r.ﬁtr";;m (< HE. Aol - F5-2) 2. FTSE Fixed
mem;tun% ﬂ? Rmmmﬂﬁltammt ‘F_‘H_I.J.EI!-'I‘JT W IATT. REMIIFTSE Fived Income

a7 Finerd Income LL LILVEY.

CPEIL 2 » BT b ﬂluﬂ- AT AR T o Pty HO—)UL - FHI=LD A E (=) -« IREILAL - Bl
el A e ORI - F—dray - JO— UL - FA—5 771 F (A=A} (CoTE TEn) sS40 o0 Tooe
BetEnCANE. BROLSILEED. El..%m:l e, ELTOHMMIMEFNSENTED. KRIARCARE0N. @SH0mERD
Fv T b b ST lL‘I.'HIHBC SEOTEEDFCA, FE, MW ORECHITS8l 7 Gy
ARENICHETIENTERDERA, °C thnamm F—&, TOMOMMCEGEDGEDS NI ENRTE, PMorgan Chase & Co. BLF
FOTEE (MTF. 1M FEOREErIEfET o0 THaNEri. AZNSANLADL L CcERZNaC n'awi—r ASO T Ta—
VT ARMROUS— TR T SN TREDER A HiCA N 2RTRDENESC LT, IMRE0ERRD0OY - 2 a—FRAERD
I::H” FEEorD, RREToE0D, T —try hi- atﬁ-:nura._&m&m i RiTEO5|RA. IJ’L-—R:I.:F I—8rt

?wwur- FrRTCU-TV ST SEDET

FMDP Momgan Secunties LLC (S T DPMSLLC) RUET) (ERAASY—1) 3. BRCMT3EN. SEBEs-anal (CoT 17
LS4 b1 EFUFET) l.-'.u.mtr:':ﬂ R -aEEEEE L E A, ENL RN R m,utm::ﬂ:w 47 = THTR RS DL T,
i [Fef o g | “ﬁamuuﬁgmtrmmwakmw B A — Il L
E W')E@?%DEEM e 3 HHCOULVEDRE., TS F a2, H..--—nr e T ARRE
VEEA. IRRERTSSLSIShaMELEL > TRHSNTVETY, FORSENH. FLADRCITRTSMEC O TRETSEO TSR

DA EREEAN Y MR TRD, cOBENTSCRRAL T MUY, G
e A : '

(AT - B LTI AT, FISE Fixed Income LLC i)

3.3 (

25/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

) 3.0 )
1.045 (
0.95 ) ( )

«c )

0.47 0.45 0.03
6

C )
2.00 +0.05

2025 5 15

26/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooboooooooooooooodad

0.4 1

20.315 ( (
15.315 5 )

( ) ( ) 20.315 (
15.315 5 ) 20.315

27/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodoooooooooodod

2015 12 31

NISA
NISA

15.315 ( 15.315 )

28/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

i !
DB &TE B 10 B EHENERE 0 ER
ARFEEAEOBATEREREOEYE emxuous || 4 SENEESES
FEEES T3 BECHSRHEDEE AL hERBL
HEENREE LT, &
@ | | 2
Bl %
?'E% fﬂﬁ
) L ;
% r
(@i EhiEo S HER R REO{ER
TFEETFTE- T L\ FOTEHSZ sasons : z
Shr BN R EES CERINES) By 4 v I el
0., SEEhe ERERES CBRIEEE) BL Egﬁig&ﬁﬁﬂﬂ
EHERL ARSI S kA T = Rl =
£, BRETnELRES OEREe) & Pl 2 . )
B P18 S, HER S B+ 0 ER g = ! e lERD_
st REE RS CREISIie) B D i et
L 5B, F i B EaERRE ki o 1l 7%
nE T, WO
e )
2025 3
(2EMWiE) J7 > ROoBEEE
(4 © %)
BERE 077> RoEAl 077> ko %ﬁéﬁ% %%&
(D+@+D+@) | SRRAOHE | ORAOHE
gt HaolE
JrE 2.01 1.05 0.00 0.95 0.01

* 77 2 FOBRRIISEERESE

ot 13l

(202328 16H~20248F2H15H)

* EEREORYCHEo TR, ROl - EiRichh-REOBE (58S LT, BEENRY. SESEEEN
BN mEIREis < SRRSO S 50RHEREEA0.) SRR ORESEEONICERBPOERE
BOEm (10%7=0) EBRLEHTRLTVLWET.,

* JroFORRAR. FRlELT, BRFHNE. THSEFIESLUEEG NS RESHEE A
*GRE T 7> FOBRAE, 9R% 77 FOMERE R S R LEE0TT,

+ ST, FERELEETY.
* R T F v FER D EHlABANTUS BRSNS (W27 > FEiR<.) T7.,
* JPROMAR, ¥H—-J7>Faih-tREES:, Bl% 77> FEL>ERBESREEA,
* JP o FOTOHIEICE, SR ASCELS D P FOETRICHESHBArSENnET.,
* P FORRASEEE D7 FORRAIL. 2Ny S|SrEnET,

« IR D 7 o FOREEEIRWCL - TIL. @I 7> FOERERRALSOEENSE SRS H0ET,
«IRE D P EORAR. FSHERESEEFEESCBULT., SisrfMD SS3REETE S & ICERLTINET,

BLTLWS1AOYNEDORAREC SO TRULVERELEICEDRELIZE0TT,

* FRORESEGTHHBLESOTT, CORdh, CNESOFEIEHE<EFTHEETHD, ERCRELERACHES (18
EhET,

* ORI MIC DX FE LTI, Eatbh— LA-SCBR L TOSEMEREREEE SR S50,

2025 3 31

29/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

2,668,358,300] 98.88
— 30,107,963 1.11
2,698,466,263 100.00
)
1 F 15,672 53,998 846,263,926 55,254 865,940, 688/32.09)
2 12,081 62,793 758,610,347 64,373 777,690,213/28.81
F
3 28,488 20,442 582,372,486 19,954 568,449,552|21.06
4 T&D J Flag F 29,213 15,936 465,562,161 15,619 456,277 ,847|16.90)
()
98.88
98.88
2025 3 1
1 )
12 (2016 2 15 ) 3,654 3,711 1.2857 1.3057
13 (2017 2 15 ) 3,916 4,033 1.6685 1.7185
14 (2018 2 15 ) 3,879 4,016 1.9815 2.0515
15 (2019 2 15 ) 3,406 3,517 1.8380 1.8980
16 (2020 2 17 ) 3,093 3,209 1.8756 1.9456
17 (2021 2 15 ) 3,002 3,152 2.0112 2.1112
18 (2022 2 15 ) 2,421 2,521 1.7043 1.7743
19 (2023 2 15 ) 2,477 2,576 1.7530 1.8230
20 (2024 2 15 ) 2,573 2,695 1.8874 1.9774
21 (2025 2 17 ) 2,605 2,725 1.9522 2.0422
2024 3 2,774 — 1.9725 —
4 2,675 — 1.9106 —

30/93



EDINETOOOO

00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

5 2,628 — 1.8838 —

6 2,753 —] 1.9766 —

7 2,705 — 1.9478 —

8 2,673 — 1.9385 —

9 2,753 — 1.9986 —

10 2,651 — 1.9451] —

11 2,656 — 1.9574 —

12 2,746 — 2.0306 —

2025 1 2,726 — 2.0345 —

2 2,627 — 1.9081 —

3 2,698 — 1.9612) —

1
12 2015 2 17 2016 2 15 0.0200
13 2016 2 16 2017 2 15 0.0500
14 2017 2 16 2018 2 15 0.0700
15 2018 2 16 2019 2 15 0.0600
16 2019 2 16 2020 2 17 0.0700
17 2020 2 18 2021 2 15 0.1000
18 2021 2 16 2022 2 15 0.0700
19 2022 2 16 2023 2 15 0.0700
20 2023 2 16 2024 2 15 0.0900
21 2024 2 16 2025 2 17 0.0900
12 2015 2 17 2016 2 15 8.9
13 2016 2 16 2017 2 15 33.7
14 2017 2 16 2018 2 15 23.0
15 2018 2 16 2019 2 15 4.2
16 2019 2 16 2020 2 17 5.9
17 2020 2 18 2021 2 15 12.6
18 2021 2 16 2022 2 15 11.8
19 2022 2 16 2023 2 15 7.0
20 2023 2 16 2024 2 15 12.8
21 2024 2 16 2025 2 17 8.2
100
2
12 2015 2 17 2016 2 15 66,057,206  1,278,754,217 2,842,684,494

31/93



EDINETOOOO

00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

13 2016 2 16 2017 2 15 59,900,510 555,253,927 2,347,331,077
14 2017 2 16 2018 2 15 132,883,528 522,208,342 1,958,006,263
15 2018 2 16 2019 2 15 70,843,819 175,396,152 1,853,453,930
16 2019 2 16 2020 2 17 50,827,143 254,851,908 1,649,429,165
17 2020 2 18 2021 2 15 52,054,299 208,449,285 1,493,034,179
18 2021 2 16 2022 2 15 56,836,101 128,890,636 1,420,979,644
19 2022 2 16 2023 2 15 46,967,967 54,667,091 1,413,280,520
20 2023 2 16 2024 2 15 43,438,769 93,376,876 1,363,342,413
21 2024 2 16 2025 2 17 48,895,498 77,764,010 1,334,473,901

32/93



| IBAHSERR 025t3a318m10)

EDINETOOOO
O00OO00000000000000(E12460)
OooOooooOoooooooooboood

4
W BXE(HE - MEEOHY o

——EREN (HEE. 10H0) (k) - EEEER (G
(") )
25,000 . 10,000

01 58EIH I HEIR 201937 M2EER 203337 HtEIn

& FEREEORR

SRR EIEE ()

W NEROHER

(1AO&ED. WEE)
2025528 °00 M
2024528 900 M
2023%28 700 M
2022928 700 M
2021528 1,000 A
SRR 8,305 M

L g 2] HRLE (%)
1 FHHPNER D 7 2 FF (SRR 321
2 PLZT A - F—Hw b - S )0 - J72FF (SERENTERNE) 28.8
3 B/ FU—AF GEiERRME RN ) 21.1
4 S -TRD ) FlagE4ciF (SHaRrRwma) 16.9

% FRINBRROHER @ o
(%

20

=20

20168 2017E 200 201948 20208 20219 fairrl

* 7 Ze PR RRIR R (S A e e e L T
« 2025 HEN L SEARMF LR H FTOlEE,

2013 20248 20258

BHSHN—LA-STHRELTUSRSHTED ET.

o Jr L FOERERIEN {ETARAOENTSD, AEOEREREFNETIEOTREDEEA. o J7 2 FOERMRE, Bk,

33/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

€Y)

@

®

*

®

(©

)

©))

28 8 3

®

34/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

0120-753104( )

9 5

https://www.nomura-am.co.jp/

€Y)

@

®

*

®

©)

Q)

35/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

©))

0120-753104( )
9 5

https://www.nomura-am.co.jp/

(
)
(
) 1
1
0120-753104 ( )
9 5
https://www.nomura-am.co.jp/
(2004 3 5 )

36/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@
30

(b)

@

)

(D
()

©

37/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)

)

) )
)
©)

https://www.nomura-am.co.jp/

®

(b) ) (D )

@

38/93



10

39/93

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



(

(

)

)

133 )(

EY

40/93

21

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( 38 59 )(
( ‘12
(2024 2 16 2025 2 17



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

20 21
(2024 2 15 ) (2025 2 17 )

174,510,949 172,868,760

2,537,483,735 2,571,521,648

i 2,309

2,711,994,684

2,744,392,717

2,711,994,684 2,744,392,717
122,700,817 120,102,651
2,013,201 4,886,918
445,064 448,338
13,648,537 13,748,979

10 -

44,450 44,774
138,852,079 139,231,660
138,852,079 139,231,660
1,363,342,413 1,334,473,901
1,209,800,192 1,270,687,156
648,094,889 698,693,631
2,573,142,605 2,605,161,057
2,573,142,605 2,605,161,057
2,711,994,684 2,744,392,717

41/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

20 21

2023 2 16 2024 2 16

2024 2 15 2025 2 17
2 64,269
345,115,193 238,733,097
345,115,195 238,797,366
10,147 287
873,181 891,206
26,777,340 27,330,218
87,206 88,993
27,747,874 28,310,704
317,367,321 210,486,662
317,367,321 210,486,662
317,367,321 210,486,662
12,448,211 4,563,355
1,064,166,075 1,209,800,192
33,221,956 43,581,289
33,221,956 43,581,289
69,806,132 68,514,981
69,806,132 68,514,981
122,700,817 120,102,651

1,209,800,192

1,270,687,156

42/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(
)
2024 2 16 2025 2
17
20 21
2024 2 15 2025 2 17
1,363,342,413 1,334,473,901
1 1
1 1.8874 1 1.9522
(10,000 ) (18,874 ) (10,000 ) (19,522 )
20 21
2023 2 16 2024 2 16
2024 2 15 2025 2 17
A 0 A 55,489
B 157,490,932 B 205,858,584
C 561,715,073 C 571,993,525
D 613,304,774 D 612,882,209
E=A+B+C+D 1,332,510,779 E=A+B+C+D 1,390,789,807
F 1,363,342,413 F 1,334,473,901
10,000 G=E/Fx 10,000 9,773 10,000 G=E/Fx 10,000 10,421
10,000 H 900 10,000 H 900
I1=Fx H/10,000 122,700,817 1=Fx H/10,000 120,102,651
(€D)
20 21
2023 2 16 2024 2 16
2024 2 15 2025 2 17
1. 1.
2. 2.
)
3. 3.
o
(@)
(@)
@

43/93




EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodooodnoodd

20 21
2024 2 15 2025 2 17
20 21
2023 2 16 2024 2 16
2024 2 15 2025 2 17
20 21
2023 2 16 2024 2 16
2024 2 15 2025 2 17
1,413,280,520 1,363,342,413
43,438,769 48,895,498
93,376,876 77,764,010
20 21
2023 2 16 2024 2 16
2024 2 15 2025 2 17
280,110,669 222,177,460
280,110,669 222,177,460
1
1) (025 2 17 )
©) (2025 2 17 )
F 15,223 821,981,108
11,773 739,332,627
F
27,491 561,916,040
T&D J Flag F 28,129 448,291,873
4 82,616 2,571,521,648
98.7% 100. 0%
2,571,521,648
(G
2

44/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

45/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2025 3 31

2,701,670,096

3,203,833

2,698,466,263

1,375,928,039

1.9612

@

@

®

Q)

®

46/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(©)

47/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

o
2025 3 17,180
20,000,000
5,150,693

@
@

48/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(b)

-

Lt di S

EXSEAS

kA J

BEE=M .

v

BERBEEAS
RRBMONE T 0L ARURFT IO AOER. BN, HDS

F
h

TR sl | ———
| SHAE. Ky J— BRTOXS FOWEIEE.
I BRIOEAONME, 8.
HEH
wriEm .
BEAOERTRED ?
WE 5. DE - BES pmﬁim“,'\
» % AREELHAORBELN
, yﬁ]f ﬁﬁﬁfﬁﬂﬂﬁ?ﬁﬁf
FL—F 12 R BRAELEHE B D
3 [ " AEATLE B, 0
| i o s HECASC RBEXRED
ik, BE
ERBSEAS~OABES
HEOEMNHEES
AVISATLA
PO, |
e o e &% - WRAOAFRRO
TSz AL ERE X IREE

l l

BRIOYY bOSH - BESCMT SEAS
EEA I —TLAROSN. BELS FORE

2025 2 28 ( )

( )
918 54,258,369

49/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

155 625,185
14 6,652,456
413 712,909
1,500 62,248,919
( )
( 38 59
) ( 19 8
52
282 306
( 19 8 6 52 )
193 2 1 (2023 4 1
31 (2024 4 1 2024 9 30 )
EY
(2023 3 31 ) (2024 3 31 )
( ) ( )
(
1,865 7,405
42,108 44,745
21,900 -
11 7
775 852
1,775 1,023
26,116 31,788
3,780 5,989
1,001 757
2,083 -
84 169
15 18
101,486 92,719
1,335 945
906 595
428 350
5,563 5,658
5,562 5,658

50/93




EDINETOOOO

00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

0 0
16,336 17,314
1,793 1,813
10,025 9,535
520 519
10 10
1,553 1,875
2,340 2,651
92 908
23,235 23,918
124,722 116,638

(2023 3 31 )

(2024 3 31 )

( ) ( )

- 13,700

124 123

17,378 11,404
0 1
57 39
8,409 10,312
8,911 1,052

9,682 12,507

1,024 8,095

500 1,590

22 15

3,635 4,543

46 24

32,414 52,005

2,940 2,759

595 602

1,123 1,123

4,659 4,484

37,074 56,490

87,419 59,820

17,180 17,180

13,729 13,729
11,729 11,729
2,000 2,000

56,509 28,910
685 685
55,823 28,225
24,606 -
31,217 28,225

229 327

229 327

87,648 60,147

124,722 116,638

51/93



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( 2022 4 1 ( 2023 4 1
2023 3 31 ) 2024 3 31 )
( ) ( )
113,491 124,722
18,198 21,188
331 291
132,021 146,202
38,684 43,258
1,187 1,054
0 0
29,050 33,107
6,045 6,797
23,004 26,310
1,363 1,377
3,302 3,670
89 92
903 820
83 85
2,225 2,671
73,587 82,468
11,316 13,068
226 259
7,752 7,985
3,337 4,822
78 87
115 117
283 323
963 990
1,232 1,235
829 893
2,409 2,292
12,439 12,483
29,669 31,491
28,763 32,242
( 2022 4 1 ( 2023 4 1
2023 3 31 ) 2024 3 31 )
( ) ( )

52/93




EDINETOOOO
00000000000 DO00O0O((EL2460)
Oooooooooooooooooad

7,645 7,054
45 48
49 146
637 625
8,377 7,875
- 123
1,736 782
10 14
8 47
1,755 967
35,385 39,149
10 -
46 28
57 28
16 5
- 490
52 31
69 527
35,374 38,651
8,890 10,821
419 354
26,064 28,183
( 2022 4 2023 3 31 )
( )
17,180 11,729 | 2,000 13,729 685 24,606 30,030 55,322 | 86,232
24,877 24,877
24,877
26,064 26,064 | 26,064

53/93




EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodoooddoonnooodd

1,186 1,186 1,186
17,180 11,729 | 2,000 13,729 685 24,606 31,217 56,509 87,419
( )
174 174 86,407
24,877
26,064
54 54 54
54 54 1,240
229 229 87,648
( 2023 4 1 2024 3 31 )
( )
17,180 11,729 | 2,000 | 13,729 685 24,606 31,217 56,509 87,419

55,782 55,782 55,782

28,183 28,183 28,183

24,606 24,606 - -

24,606 2,991 27,598 27,598

54/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodooodooonnooodd

17,180 | 11,729 | 2,000 | 13,729 685 - 28,225 28,910 | 59,820

( )

229 229 87,648

55,782

28,183

97 97 97

97 97 27,500

327 327 60,147
@
@

(
)
@
1998 4 1
( ) 2016 4 1

6

6 15

4 15
@

( )

55/93



@

&)
®

©)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

56/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(2023 3 31 )

(2024 3 31 )

1,350 1,939
901 1,214
657 733
1,559 1,948
( 2022 4 ( 2023 4
2023 3 31 ) 2024 3 31 )
7,634 7,050
0 -
0 0
52 30
52 31
( 2022 4 2023 3 31 )
5,150,693 5,150,693

2022 5 18



24,877

4,830
2022 3 31
2022 6 30

)
2023 5 23

55,782
10,830

2023 3 31
2023 6 30

( 2023 4 2024 3 31 )

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

5,150,693

5,150,693

2023 5 23
55,782
10,830
2023 3 31

2023 6 30

()
2024 5 16

28,174
5,470

2024 3 31
2024 6 28

2022 4 2023 3 31

58/93



2023 3 31

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

€ 42,108 42,108 -
42,108 42,108 -

@ 46 46 -
46 46 -

59/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( )
10,261
1,557
11,819
( )
1 5
10
5 10
1,865 - - -
42,108 - - -
26,116 - - -
3,780 - - -
21,900 - - -
1,001
96,772 - - -
3
( )
1 2 3
- 42,108 - 42,108
- 42,108 - 42,108
- 46 - 46
- 46 - 46

60/93



2023 4

2024 3 31

2024 3 31

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

)

44,745

44,745

44,745

44,745

61/93



EDINETOOOO

00000000000 DO00O0O((EL2460)
Ooooodooodnoooooodd

@) 24 24 -
24 24 -
( )
9,710
1,638
11,348
490
( )
1 5
10
5 10
7,405 - - -
44,745 - - -
31,788 - - -
5,989 - - -
757 - - -
90,685 - - -
3
1
2
3
(
1 2 3
- 44,745 - 44,745
- 44,745 - 44,745
- 24 - 24
- 24 - 24

62/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2022 4 2023 3 31
(2023 3 31 )
(2023 3 31 )
(2023 3 31 )
9,919
106
(2023 3 31 )

21,900 21,900 -
21,900 21,900 -
21,900 21,900 -
235 1,557
2022 4 1 2023 3 31
( ) ( ) ( )
66 - 16
66 - 16

2023 4 2024 3 31

63/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(2024 3 31 )
(2024 3 31 )
(2024 3 31 )
9,428
106
(2024 3 31 )
174 1,638
2023 4 1 2024 3 31
( ) ( ) ( )
36 - 5
36 - 5
2022 4 2023 3 31
( ) ( ) ( ) ( )
952 - 46 46
2023 4 2024 3 31
( ) ( ) ( )

730 - 24 24

64/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(

2022 4 1

2023 3 31 )

@

@

®

*

®)

21,967
853
188

1,476
1,133
83

20,314

19,687
462
716
819
874

19,378

17,386
19,378

1,991
2,927

935
398
53

1,387

2,940
1,553

1,387

853
188
462
127

52

653

34%
27%
11%

%
21%

100%

65/93




EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(©)
1.4%

1.1%
2.35%

202

( 2023 4 1 2024 3 31 )

@
20,314
802
275
1,024
1,150
11
19,205

@
19,378
455
1,415
848
850
21,247

®

16,431
21,247
4,815
2,774
2,041
2,923

883

2,759
1,875
883

66/93



©)

®)

(©)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

802
275
455
86
52

655

31%
32%
9%
%
21%

100%

206

1.8%
1.3%
2.35%

(2023 3 31 )

(2024 3 31 )

67/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodoooddoodnoodd

1,138 1,422

911 855

1,010 1,162

227 360

11 11

331 323

184 186

505 505

78 79

348 348

85 116

44 50

4,878 5,422

1,696 1,848

3,181 3,573

171 109

84 85

102 146

481 581

840 922

2,340 2,651
31.0 31.0

«c )

0.3 0.2
6.4 5.4
2.1 1.2
0.6 0.3
0.7 0.5
0.8 0.2
26.3 27.0

42 2021 8 12

0.0

68/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Oobooooooooooooodd

2022 4 1
2023 3 31

2023 4 1
2024 3 31

1,123

1,123

1,123

1,123

2022 4

2023 3 31

(

2022 4 1
2023 3 31

113,491
17,245
952

331

132,021

2023 4

2024 3 31

(

2023 4 1
2024 3 31

124,707
19,131
2,071
291

146,202

(

17.

2022 4

2023 3 31 )

69/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

90%
90%
10%
( 2023 4 2024 3 31 )
90%
90%
10%
( 2022 4 2023 3 31 )
C ) C ) C )

70/93



EDINETOOOO

00000000000 DO00O0O((EL2460)
ooooodoooddoooooodd

5,736 1,001
2,500
100 6,489
( )
44 11
( ) ( ) ( )
10,000
27,180 5,773
( ) *
1
)
(*
( 2023 4 2024 3 31 )
( ) ) ( )
141,800
13,700
594,493 100 128,100
( )
123 19

71/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooodooodooodonooodd

C C ) C
2,856 757
2,500
100 3,081
«C )
48 9
C C ) C
10,000
30,272 7,148
«C ) .
1
)
( 2022 4 1 ( 2023 4 1
2023 3 31 ) 2024 3 31 )
17,016 74 11,677 62
5,060 34 5,471 85

72/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

26,064 28,183
26,064 28,183

5,150,693 5,150,693

2024 9 30

( )

5,222
47,595
35,191

6,723

1,427

1,233

21
97,372

761
6,247
6,246

0
15,876
1,503
9,535

521
2,189
2,020

105

22,884

120,257

2024 9 30

( )

28,300
11,764
1

38
11,479
244
11,699
6,872
1,584
2,843
130
63,195

2,678

73/93



EDINETOO OO
0000000000000000(E12460)
0000000000000000000
609
1,123
4,410

67,606

52,360
17,180
13,729
11,729
2,000
21,450
685
20,765
20,765
290
290

52,651

120,257

2024 4

1

2024 9 30

(

)

75,441
11,445
153

87,039

27,091
18,872

3,159
49,123

16,272

21,643

6,924

285

28,282

23

13

28,292

6,931

646

74/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooodd

20,713
( 2024 4 1 2024 9 30 )

17,180 11,729 2,000 13,729 685 28,225 28,910 59,820
28,174 28,174 28,174
20,713 20,713 20,713
7,460 7,460 7,460
17,180 11,729 2,000 13,729 685 20,765 21,450 52,360

327 327 60,147

28,174

20,713

36 36 36

36 36 7,496

290 290 52,651

o

75/93



)

@

¢))

¢

@

®

*

76/93

)

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

1998 4 1
2016 4 1




EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

2024 9 30

2,133

2024 4 1
2024 9 30

185
949

6,350

105
169

23

13

77/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Oodooddoooooooooodd

2024 4 1
2024 9 30
5,150,693 5,150,693
2024 5 16
1 28,174
21 5,470
3 2024 3 31
4 2024 6 28
2024 9 30
( )
@ 47,595 47,595 ;
) 126 126 -
47,722 47,722 -
1
2
( )
9,710
1,328
11,038
3
1
2 1
3
( )
1 2 3

- 47,595 - 47,595

78/93



EDINETOOOO

00000000000 DO00O0O((EL2460)
ooooodooodooodoooodd

- 126 - 126
- 47,722 - 47,722
2
2
2024 9 30
(2024 9 30 )
(2024 9 30 )
(2024 9 30 )
9,428
106
(2024 9 30 )
174 1,328
2024 9 30
( ) ( ( ) )
1,550 - 126 126

79/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

( )

2024 4 1
2024 9 30

1,123

1,123

( 2024 4 1
2024 9 30

75,439
10,634
811
153

87,039

( 2024 4 1 2024 9 30 )

@

@

90%

90%

80/93



@

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

®
10%
2024 4 1
2024 9 30
10,222 13
4,021 58
)
20,713
20,713
5,150
(
)
(
)
(
)
(

81/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

@
@
@ (b) ©
50,000
2025 2
@
@ (b ©
10,000
2025 2
@
@
(2024 9 5.0 )
@
@

€3]

82/93



@
®

*

®

(©)

Q)

©)

83/93

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

84/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

85/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

86/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
ooooodooodoooooodd

(

)

XBRL

87/93



EY

88/93

EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(

1
2 XBRL

89/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

90/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

91/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

92/93



EDINETOOOO
00000000000 DO00O0O((EL2460)
Ooooooooooooooooooad

(

)

XBRL

93/93



	表紙
	本文
	第一部証券情報
	（１）ファンドの名称
	（２）内国投資信託受益証券の形態等
	（３）発行（売出）価額の総額
	（４）発行（売出）価格
	（５）申込手数料
	（６）申込単位
	（７）申込期間
	（８）申込取扱場所
	（９）払込期日
	（１０）払込取扱場所
	（１１）振替機関に関する事項
	（１２）その他

	第二部ファンド情報
	第１ファンドの状況
	１ファンドの性格
	（１）ファンドの目的及び基本的性格
	（２）ファンドの沿革
	（３）ファンドの仕組み

	２投資方針
	（１）投資方針
	（２）投資対象
	（３）運用体制
	（４）分配方針
	（５）投資制限

	３投資リスク
	４手数料等及び税金
	（１）申込手数料
	（２）換金（解約）手数料
	（３）信託報酬等
	（４）その他の手数料等
	（５）課税上の取扱い

	５運用状況
	（１）投資状況
	（２）投資資産
	①投資有価証券の主要銘柄
	②投資不動産物件
	③その他投資資産の主要なもの

	（３）運用実績
	①純資産の推移
	②分配の推移
	③収益率の推移

	（４）設定及び解約の実績


	第２管理及び運営
	１申込（販売）手続等
	２換金（解約）手続等
	３資産管理等の概要
	（１）資産の評価
	（２）保管
	（３）信託期間
	（４）計算期間
	（５）その他

	４受益者の権利等

	第３ファンドの経理状況
	１財務諸表
	（１）貸借対照表
	（２）損益及び剰余金計算書
	（３）注記表
	（４）附属明細表

	２ファンドの現況
	純資産額計算書


	第４内国投資信託受益証券事務の概要

	第三部委託会社等の情報
	第１委託会社等の概況
	１委託会社等の概況
	２事業の内容及び営業の概況
	３委託会社等の経理状況
	（１）貸借対照表
	（２）損益計算書
	（３）株主資本等変動計算書

	４利害関係人との取引制限
	５その他

	第２その他の関係法人の概況
	１名称、資本金の額及び事業の内容
	２関係業務の概要
	３資本関係

	第３その他

	監査報告書

