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86,479,342
105,522,806
296,074,116 0
488,076,264 1 1,900.02
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132,556,746

132,556,746
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1
2024 7 17
1.1900
(11,900 )
2024 7 17

2,606,078 2,910,495,035
2,606,078 2,910,495,035
9,975 10,000
9,975 10,000
2,910,505,035
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M ( ) 2023 6 30

2022 7 1 2023 6 30

86,264,267
118,772,386
313,418
55,064
24,265,298

229,670,433

46,951,611
7,412,515
9,689
1,609,123
134,460
17,633
218,114
749,003

57,102,148
(75,013)

57,027,135

172,643,298
(66,435,532)
(2,340,109)
(759,404)
9,736,237
(5,501,671)

) 107,342,819

/( )
56,054,073
822,634
(1,502,045)
1,540,582
1,020,229

165,278,292
3,051,690, 642
(1,917,087,948)
2,568,069

1,137,170,763
(223,007,807)

914,162,956
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() (2023 6 30 )
Franklin Income Fund
[Currency - USD)
Humber of shares Country Trading Market % of net
or face value Description code  currency value assels
TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL
STOCK EXCHANGE LISTING
SHARES
Air F ht & Logistics
100,000 United Parcael Service, Inc. 'B° UsSA usD 17,925,000 0.47
17,925,000 0.47
Banks
608.800 Citigroup, Inc. Usa usD 28,029,152 0.74
889,904 Bank of Amarica Corp. UsaA usp 25.531,346 0.67
650,000 US Bancorp UsA usD 21,476,000 0.57
525,000 Fifth Third Bancorp USA uso 13,760,250 0.36
70.000 JPMorgan Chase & Co. Usa usD 10,180,800 0.27
350,000 DBS Group Holdings Lig. SGP SGD0 8173, 776 .21
186,300 Wells Fargo & Co. USA ushD T7.951.284 0.21
115,102,608 3.03
Biotechnology
75.000 Amgen. Inc. UsSA usp 16,651,500 0.44
16,651,500 0.44
Capital Markets
212,776 Morgan Stanley usA usp 18,171,070 0.48
18,171,070 0.48
Chemicals
450,000 BASF SE DEU EUR 21,864 450 0.57
21,864 450 0.57
Consumer Staples Distribution & Retall
100,000 Target Corp. usa usD 13,190,000 0.3%
13,190,000 0.35
Diversified Telecommunication Services
1,000,000 Varizon Communications, Inc. usa usp 37,190,000 0.98
37,190,000 0.98
Electric Utilities
350,000 Duke Energy Corp. UsA usD 31,408,000 0.83
240,000 American Electric Power Cao., Inc. usa uso 20,208,000 0.53
250,000 Southem Co. (The) USA usD 17,562,500 0.46
300,000 NextEra Energy, Inc. Preference 6.219% USA usp 14,709,000 0.39
200,000 Amaerican Electric Power Co., Inc. Praference 5.125% UsA uUsD 9,935,000 0.26
93,824,500 247
Ground Transportation
70.000 Unlon Pacific Corp. USA usD 14,323,400 0.38
14,323 400 0.38
Health Care Providers & Services
300,000 CVS Health Corp. usa usp 20,735,000 0.54
20,739,000 0.54
Household Products
£5.300 Procter & Gamble Co. (The) UsA ush 9,908,622 0.26
9,908,622 0.26
Insurance
100,000 Alllanz SE DEU EUR 23,294,505 0.61
500,000 AXASA FRA EUR 14,777,012 0.39
38.071.517 1.00
IT Services
125.000 International Business Machines Corp. Usa uso 16,726,250 0.44
16,726,250 0.44
Metals & !ulnlnlnr-)gI=t
237.T65 Rio Tinto plc. A AUS uso 15,178,918 0.40
15,178,918 0.40
Muiti-Utilitles
250,000 Dominion Enengy, Inc. U3sA ush 18,126,500 0.48
115,000 DTE Energy Co. USA uso 12,652,300 0.33
30,778,800 0.81
0il, Gas & Consumable Fuels
235,000 Chevron Corp. Usa usp 38.977.250 0.97
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{Currency - USD)
Number of shares Country  Trading Market %4 of net
or face value Description code  currency valua assets
325,000 TotalEnergies SE FRA EUR 18,658,215 0.49
150,000 Exxon Mebil Corp. USA Uso 16,087,500 0.43
71,722.965 1.89
Pharmaceuticals
400,000 BayerAG DEU EUR 22,144 056 0.58
312.200 EBristol-Myers Squibb Co. usa usD 19,965,190 0.52
475,000 Roche Holding AG, ADR Usa UsD 18,145,000 0.48
100,000 Johnson & Johnson USA UsD 16,552,000 0.44
76,806,246 2.02
Semiconductors & Semiconductor Equipment
166.974 Texas Instruments, Inc. Usa uso 30,058,659 0.9
200,000 Tahwan Semiconductor ManuTacturing Co. Lid., ADR TVWHN usp 20 184 000 0.53
50,242 859 1.22
Spacialty Ratail
55.000 Home Depot. Inc. (The)} usa uso 17,085,200 0.45
17,085,200 0.45
Tobacco
200,000 Philip Momis International, inc. usa UsD 19,524,000 0.51
19,524 000 0.51
TOTAL SHARES 715,026,705 18,81
BONDS
Corporate Bonds
30,000,000 Boeing Co. (The) 5.15% 05/01/2030 USA UsD 29,730,014 0.78
20,500,000 United Rentals North America, Inc. 3.875% 021572031 Usa uso 17,767 323 047
17,500,000 General Motors Financial Co., Inc. 4.3% 04/0&Z2029 USa usp 16,071,196 0.42
17.000,000 BAT Capital Corp. 3.557% 081572027 GER uso 15,642 866 0.41
15,000,000 ArcelorMittal SA 6.55% 11292027 LUX uso 15,394,350 0.40
15,000,000 HCA, Inc. 5.5% D6/01/2033 USA uso 14,982,733 033
15,000,000 Peirobras Global Finance BV 6.5% 07/03/2033 BRA Usb 14,700,000 0.39
15,000,000 Reynolds American, Inc. 5.7% 08/1 572035 GBR UsD 14,107 640 0.37
15,000,000 Ford Moter Credit Co. LLC 5,113% 05/:0372029 USA usoD 13,925612 0.37
13,000,000 HP. Inc. 5.5% 0171572033 usa usp 12,773,882 0.34
12,000,000 OCccidental Petrofeum Corp, 6.625% 09/01/2030 usa UsD 12,480,000 £.23
12,335,000 Boeing Ceo, (The) 5.04% 05/01/2027 usa UsD 12,190,510 0.22
1,425,000 Celanese US Holdings LLC 6.165% O0T/152027 USA uso 11,373,861 0.30
10,000,000 Dow Chamical Co. (The) 5.3% 03/15/2033 usa uso 10,762,549 0.28
123,700,000 Altice Financing SA. 1444 5.75% 08152029 Lux UsD 10,627,101 028
9,500,000 Barclays plc 7.437% 110272033 GBR UsD 10,283,011 0.27
10,000,000 ArcelorMittal SA6.8% 1172972032 LuUX UsD 10,271,723 Q.27
10.000.000 Ford Motor Credit Co. LLC 7.35% 02/0&/2030 USA usoD 10,223,670 027
10,000,000 Dell International LLC 5.75% 02/01/2033 USA Uso 10,099,475 o.27
10,000,000 Ford Motor Credit Co. LLC 6.95% D6/M10/2026 USA UsD 10,059,200 0.28
10.000.000 Phi#ip Moeris International. inc. 5.125% 021152030 USA UsD 9,836,385 0.26
9,500,000 UnitedHealth Growp, Inc. 5.35% 02/15/2033 usa uso 9877 452 0.26
10,000,000 Ashtead Capital, Inc., 144A 5.55% 08302033 GBR UsD 9. 75T 5T 0.26
10,000,000 Barclays plc 5.746% 08/02/2033 GER UsD 9,676,116 0.25
9500000 Southern Co. Gas Capital Corp. 5.15% 0871 5/2032 USA uso 9,445,602 0.25
10,000,000 VIC| Proparties LP 5 125% 05/1572032 USA uso 9,356,042 D.25
9,250,000 Ford Motor Co. 6. 1% 08/19/2032 usa uso 8873712 0.24
10,000,000 AerCap lrefand Capital DAC 2.45% 10/25/2026 IRL UsD 8.939.220 0.23
10,000,000 Geaneral Motors Co. 5.15% 04/017/2038 UsA uso 8.908.671 0.23
5,500,000 Capital One Financial Corp. 3.8% 0173172028 usa uso 8,738,108 0.23
10.000.000 Cracle Corp. 2.875% 03/25/2031 usa uso 8,539,596 0.22
10,000,000 Cracle Corp. 3.8% 1171572037 USA uso 8,182,023 0.21
9,500,000 Crown Castie, Inc. 2.5% 07/15/2031 UsA uspD 7.811.202 0.21
7,750,000 Union Pacific Corp. 4.5% 01/20/2033 usA usp 7.625 766 0.20
9,500,000 CVS Health Corp. 1.875% 02/28/2031 UsSA uso 7.550, 683 0.20
7,500,000 McDonald's Corp. 4.6% 090972032 usa uso T.432496 0.20
7.500.000 Lowe's Cos., Inc. 5% 04/15672032 usa UsD T.422 544 0.19
7.000,000 Barclays pic 5.501% 08092028 GBR UsD 6,832,168 0.8
9,500,000 MPT Opaerating Parnership LP 3.5% 03152031 USA uso 6,555,263 07
6,000,000 General Motors Financial Co,, Inc. 6.4% 01/002033 USA UsD 6,102 682 0.18
T.000,000 American Tower Corp. 2.9% 01/15/2030 USA UsD 5.045,003 0.16
6,500,000 Oracle Corp, 2.65% 0TME2026 UsA UsD 6,011,329 0.8
6,000,000 CVS Health Corp. 5.25% 02/21/2033 usa usD 5,979,334 0.16
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6,500,000 Haleon US Capital LLC 3.625% 03/24/2032 UsA uso 5,829,834 015
5,750,000 TransDigm, Inc. 6.375% 0651572026 USA uUsD 5,682 362 0.15
5,000,000 American Tower Corp. 5.65% 03/15/2033 Usa usD 5,074,966 0.13
5.000,000 Willams Cos., Inc. (The) 5.65% 03/15/2033 USA uso 5,068,294 0.13
5.000,000 Target Corp. 4.5% 09/15/2032 Usa uso 4,882,535 0.13
5,000,000 Ford Motor Credit Co, LLC 5.125% 06/M16/2025 USA ushD 4,867,150 013
5,000,000 Ford Motor Co. 4.346% 12/08/2026 USA UsD 4,826,822 0.13
5.000000 CVS Health Corp. 4.3% 03/252028 LISA uso 4,825,549 013
5.300,000 Ashtzad Capital, Inc.. 1444 4.25% 11/0172029 GBR uso 4,814,760 0.13
5,000,000 Freeport-McMoRan, Inc. 4.625% 08/01/2030 USA ush 4,715,750 0.12
5,000,000 HP. Inc. 4% 04M5/2029 USA UsD 4,661,552 0.12
5.000,000 Wynn Macau Lid., 1444 5.5% 01/15/2026 MAC uso 4,549,750 012
5,000,000 Oracle Corp. 3.25% 1115/2027 UsA uso 4,840,956 012
5,000,000 Goldman Sachs Group, Inc. (The) 3.8% 03152030 USA uso 4,629,082 012
5,000,000 American Tower Corp. 4.05% 03/15/2032 UsA usD 4,560,850 012
4,500,000 Raytheon Technologles Corp. 3.95% 08/16/2025 Usa uso 4,410,830 0.12
4,600,000 Capital One Financial Corp. 4.2% 10/29/2025 Usa uso 4,399 388 0.12
4,347,000 Johnson Controis International plc 4.9% 12/01/2032 USA usD 4,309,736 0.1
4,500,000 AbbVie, Inc, 3.2% 11/21/2029 USA UsD 4,072,115 0.11
4,000,000 Ford Motor Credit Co. LLC 4.95% 0572872027 Usa uso 3.777 Bag .10
3,872,000 MPT Operating Partnership LP 5% 10/15/2027 UsA usD 3,261,343 0.09
3,000,000 BAT Capital Corp, 3.222% 08/15/2024 GBR uso 2,912,374 0.08
3,247,000 MPT Operaling Partnership LP 5.25% 0&/01/2026 Usa uso 2,889,707 0.08
3,000,000 Willams Cos., Inc. (The) 2.6% 03/16/2031 Usa uso 2487 814 .07
1.800,000 Willlams Cos.. Inc. (The) 4.65% 08/15/2032 USA usD 1,705,702 0.04
1,200,000 CW3 Health Corp. 5.05% 03/25/2048 USA uso 1,106,947 0.03
568,210,710 14.95
Government and Municipal Bonds
52,000,000 US Treasury 3.625% 05/15/2053 Usa usp 49,985,000 1.32
50,000,000 US Treasury 4% 11/15/2042 UsA uso 49,703,125 1.31
29.000,000 US Treasury 2.75% 08/15/2032 UsA usD 26,581,074 0.70
27,500,000 WS Treasury 2.875% 05/15/2032 Usa ushD 25,502,450 067
5,000,000 US Treasury 4.5% 11/30/2024 Usa uso 4.947 657 013
156,729,346 4.13
TOTAL BONDS 724,940,056 19.08
TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN
OFFICIAL STOCK EXCHANGE LISTING 1,439,966,761 37.89
TRANSFERABLE SECURITIES DEALT IN ON ANOTHER
REGULATED MARKET
EQUITY LINKED NOTES
Aerospace & Defense
74400 Lockheed Martin Corp., 1444 8.5% 01/12r2024 UsA UsD 35,302,363 0.93
224,000 Raytheon Technologies Corp., 1444 B.5% 01/12/2024 Usa uso 22,439,732 0.59
26,100 Morthrop Grumman Corp., 1444 7.5% 10/06/2023 UsA uso 12,061,996 0.32
69,804,091 1.84
Automobiles
744,000 General Motors Co., 144A 10% 07/17/2024 USA usD 27,729,504 0.73
27,729,504 0.73
Banks
165,000 JPMorgan Chase & Co., 1444 8% 09/08/2023 Usa usD 22,874,858 0.60
48,500 Goldman Sachs International Bank. 1444 8.5% 07/12/2024 UsA usp 15,545,768 0.41
331,000 Bank of America Corp., 144A 8.5% 08/14/2023 UsA uso 9,603,842 0.25
291,000 Bank of America Corp., 1444 8.5% 071372023 USA usoD 8.369.273 0.22
229,800 Truist Financial Corp., 1444 9% 1012023 USA uso 7.099,548 0.13
63,493,289 1.67
Biotechnology
83,000 AbbVie, Inc., 144A B.5% 0270672024 USA uso 12,208,717 0.32
75,000 AbbVie, Inc., 144A B% 0311202024 USA uso 10,388,630 0.28
22,587,347 0.80
Broadline Retail
100,000 Amazon.com. Inc., 1444 9% 1172002024 UsA uso 11.994 903 0.32
11,594,903 0.3z
Capital Markets
341,000 Morgan Stanley. 1444 10% 06/04/2024 UsA uso 28,960,183 0.76
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Franklin Income Fund (continuad)

(Currency - USD)

Humber of shares Country  Trading Market % of net
or face value Description code  currency value asgets
185,000 Chares Schwab Corp. (The). 144A 109% 05/23/2024 UsSA uso 10.856 472 0.28
100,000 Charles Schwab Corp. (Tha). 1444 10% O7/17/2024 usa uso 5,560,098 0.15
45,378,754 1.19
Chemicals
200,000 LyondeliEasell Indusiries NV, 1444 1% 012272024 USa uso 18,624,134 0439
18,624,134 045
Communications Equipment
550,000 Cisco Systems, Inc.. 1444 B.5% 06/20/2024 usa usp 27.799.834 0.73
27795834 0.F3
Contalners & Pluclmgin?
400,000 International Paper Co.. 1444 10.5% 12182023 usA usD 13.040.232 0.34
13.040,232 0.34
Electric Utilities
150,000 NextEra Energy. Inc.. 1444 8% 05/08/2024 usa usD 11,434,588 0.30
150,000 NextEra Energy. Inc.. 144A 8% 03159/2024 UsA uso 11.081.467 0.29
100,000 NextEra Energy. Inc., 144A B.5% 120052023 UsA uspo 7.532.078 0.20
30.048.533 0.73
Financial Services
121,500 Fidelity National Information Services Inc., 1444 109 1051972023 USA usD 6,845 457 0.18
5,849 457 0.18
Ground Tran n
51,500 Union Pacific Corp., 144A 9% 11/01/2023 UsA uso 10,641,591 028
50,000 Union Pacific Corp., 1444 8% 03/13/2024 usa usp 10,201,717 0.27
20.843.308 0.55
Insurance
235,500 MelLife, Inc., 1444 9.5% 07772024 UsAa uso 13,001,907 0.34
220,000 Mellife, inc., 144A 9% 02272023 usa uso 12,604,481 0.33
25606 388 0.67
Machinery
60,000 Cummins, Inc.. 144A 8.5% 02/13/2024 usa ust 14,894,040 0.39
14,894 040 0.3%
Media
600,000 Comcast Corp.. 144A 8.5% 08MO20E3 usa uso 24,965,328 066
24,965,328 0.66
Metals & Minl
460,000 Freepori-MchoRan, Inc., 1444 10% 05032024 usa uso 18,900,952 0.50
610,000 Barrick Gold Corp., 144A, FRN 11% 02/07/2024 usA uso 10,665,793 028
176,600 Newmont Corp., 144A 10% 07052023 UsSA uso T.404.209 0.19
35,974,954 097
Qil, Gas & Consumable Fuels
300,000 Exxon Mobil Corp., 1444 9.5% 0272272024 usAa uso 32,933,875 0.87
200,000 Chevron Corp.. 1444 10% 12/0452023 USA ush 31935530 0.84
475,000 BP ple. 1444 10% 1213002024 usA uso 16,942,063 0.44
81,811 468 2156
Passenger Alrlines
215,200 Deilta Alr Lines, Inc., 1444 10% 071272023 UsA usD 10.389,358 0.27
10,389,398 027
Pharmaceuticals
700,000 Pfizer, Inc., 144A B8.5% 0&M0/2024 usa uso 26,163,954 0.69
635,000 Pfizer, Inc., 1444 8.5% 08/02/2024 UsA uso 23.234.228 0&1
265,000 Bristol-Myers Squibb Co.. 144A 8.5% 12/04/2023 UsA uso 17.381.304 046
66,779,483 1.76
Semiconductors & Semiconductor Equipment
62,000 Breadcom, Inc., 144A 10% 01/11/2024 UsA usD 40489672 1.07
33,135 Broadcom, Inc., 1444 10% 1270572023 Usa uso 18,780,141 043
200,000 Micrechip Technology, Inc.. 1444 10% 110372023 USA uso 16,359,744 D.40
79,000 Analog Devices, Inc., 1444 8.5% 0711772024 USA uso 15,161,261 0.40
78100 Texas Instruments Inc., 1444 9% 10102023 UsA uso 13.851,T18 0.36
375000 intel Corp., 1444 10% 08/05/2023 UsAa uso 12.439,365 0.33
65,000 QUALCOMM, Inc., 1444 10% 07/12/2024 usa uso 7.851,633 0.21
123,943,538 3.26
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Franklin Income Fund {continued)

{Currency - USD)
Number of shares Country Trading Market % of net
or face value Description code  currency value  assets
Software
T4.400 Workday, Inc., 144A 10% 08/03/2023 USA Uso 13,109,185 0.3%
13,109,185 0,35
TOTAL EQUITY LINKED NOTES 756 675,168 19.91
BONDS
Asset-Backed Securities
10,000,000 United Airines Pass-Through Trust, Series 2023-1 5.8% 07152037 UsA uso 10,196,950 0.27
2,515,392 United Alrines Pass-Through Trust 5.875% 04/15/2029 Usa uso 2,496 902 0.08
454,213 FHMA CAZSTS 4% 08/01/2049 UsA uso 434,128 0.01
13,127,980 0.34
Corporate Bonds
52,085,000 Community Health Systems, Inc., 144A 8% 03152026 USA uso 50,783,255 1.34
34,000,000 Tenet Healthcare Corp. 6.125% 06/15/2030 UsA uso 33,556,300 0.8
50,000,000 Community Health Systems, Inc., 144A 6.875% 04/15/2029 USA uso 31,281,000 082
29,267,000 Medine Borrower LP. 1444 3.875% 04/01/2029 USA uso 25,482,530 0.67
25,000,000 Caesars Entertainment, Inc., 1444 7% 0215/2030 usa Uso 25,128,500 0.68
28,525,000 Ardagh Packaging Finance ple, 1444 5.25% 081582027 UsA uso 24,200,222 0.64
26,360,000 Davita, Inc., 144A 4 625% 06/01/2030 USA uso 22,658,737 0.60
21,296,000 13752053 BC Lid., 144A 9% 01/30/2028 CaN uso 21,373,837 0.56
224972,000 Mauser Packaging Solutions Holding Co., 1444 9.25% 04/15/2027 USA uso 21,230,192 0.56
20,340,000 Wynn Las Vegas LLC, 1444 5.5% 03/01/2025 USA uso 20,033,210 0.53
20,000,000 Delta Air Lines, Inc.. 1444 4,75% 10/20/2028 USA uso 19,425 850 0.51
22,559,000 FMG Resources August 2006 Ply. Lid., 144A 4.375% 04/01/2031 AUS ush 19,293,088 0.51
20,000,000 Tenet Healthcare Corp. 6.125% 10001/2028 USA uso 19,273,200 0.51
19,000,000 Caesars Entertainment, Inc., 1444 6 25% 07/01/2025 USA uso 18,929,115 0.50
22,050,000 MPH Acquisition Holdings LLC, 1444 5.5% 09/01/2028 UsA uso 18,819,759 0.49
18,500,000 TransDigm, Inc., 1444 6.75% 08/15/2028 Usa Uso 18,593,290 0.49
19,500,000 Wynn Las Vegas LLC, 144A 5.25% 05M18/2027 =T uso 18,454,633 0.45
20,000,000 Centene Corp. 4.625% 121152029 USA uso 16,426,737 D.48
24,458,000 Bausch Health Cos., Inc., 1444 11% 05/30/2028 USA uso 17,462,174 0.46
21,450,000 CommScope, Inc., 1444 8.25% 03/01/2027 USA uso 17.189,552 0.45
18,882,000 DISH DBS Corp. 5.875% 11/15/2024 USA uso 16,538, 304 0.43
17,618,285 CommScope Technologies LLC. 1444 6% 06/15/2025 Usa uso 16,443,924 0.43
22,000,000 Clear Channed Qutdoor Holdings, Inc.. 144A 7.5% 06/01/2029 UsA uso 16,304,888 0.43
17,540,000 Workday, Inc. 3.8% 04/01/2032 UsA usD 15,797,532 0.42
16,560,000 JBS USALUX SA, 1444 5.75% 04/01/2033 USA uso 15,579,697 0.41
15,000,000 Mauser Packaging Solutions Helding Co., 144A 7.8T5% 08/15/2026 USA usD 14,918,827 0.39
15,400,000 Calumel Specialty Products Pariners LP, 1444 B.125% 01152027 USA uso 14,759,222 0.39
158,000,000 Camival Corp., 144A 7.625% 03/01/2026 USA uso 14,704,858 0.3%
14,570,000 Univision Communications. Inc., 1444 5.125% 02152025 USA uso 14,279,474 0.38
22,098,000 Bausch Health Cos,, Inc,, 1444 6.125% 020172027 LISA uso 14,172 552 0.37
15,000,000 \istra Corp., 1444 8% Perpetual USA uso 14,041,788 0.37
16,106,000 APX Group, Inc., 144A 5.75% 07/15/2029 USA uspo 14,000,910 0.37
16,000,000 Broadcom, Ine., 1444 4.15% 04/15/2032 USA uso 13,593 8581 0.36
15,000,000 Alcoa Mederland Holding BY. 1444 4.125% 03/31/2028 USA usn 13,422,375 0.35
15,000,000 Citigroup, Inc. 3.785% 03/17/2033 USA uso 13,260,340 0.25
13,000,000 Bank of America Corp. 5.288% 04/25/2034 LISA uso 12,885,026 0.34
18545.000 Community Health Systems, Inc., 1444 5.25% 05/15/2030 USA uso 12,576,813 0.33
12,500,000 Emerald Debt Merger Sub LLC, 144A 8.625% 12M15/2030 UsA uso 12.408,250 0.33
15,321,000 International Flavors & Fragrances, Inc., 1444 2.3% 11/01/2030 UsSA uso 12,153,239 0.32
13,500,000 Fertitta Entertainment LLC, 1444 4.625% 01/15/2029 UsA uso 11,855,412 0.31
12,000,000 Bank of America Corp. 3.419% 12202028 USA Ush 11,014,884 0.29
13,455,000 Domoch Dabt Merger Sub, Inc., 1444 6.625% 10/15/2029 USA uso 10,993,065 0.29
12,065,000 SCIH Salt Holdings, Inc., 1444 4 875% 05/01/2028 USA uso 10,789,916 0.28
11,700,000 Carmival Corp.. 1444 5.75% 03/01/2027 USA uso 10,781,725 0.28
16,000,000 CommScope Technologles LLC, 1444 5% 03/15/2027 USA uso 10,462,293 0.28
11,500,000 T-Mobile US, Inc. 3.375% 04/15/2029 UsA uso 10,385,401 0.27
10,000,000 Teva Pharmaceutical Finance Netheriands Ill BV 7.875% 09/15/202% ISR usD 10,317,820 0.27
12,365,000 CSC Holdings LLC, 1444 5.5% 04/15/2027 LISA uso 10,305,037 0.27
10,000,000 GE HealthCare Technologies, Ine. 5.857% 03/15/2030 UsSA uso 10,269,099 0.27
10,000,000 Venture Global LNG, Inc., 1444 8.125% 06/01/2028 USA uso 10,167,547 0.27
10,000,000 Weatherford International Lid., 1444 8.625% 04/3002030 Usa uso 10,161,770 0.27
10,000,000 US Bancorp 5.775% 06/12/2029 UsSA usD 10.003.693 0.26
10,000,000 JPMorgan Chase & Co. €.1% Perpetual UsA uso 9,983,250 0.26
10,065,000 American Alrines, Inc., 1444 5.5% 04/20/2026 USA uso 9,980,350 0.26
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Franklin Income Fund (continued)

{Currency - USD)

Humber of shares Country Trading Market % of net
of face value Description code  cufrency valie  assets
10,000,000 TransDigm, Inc,, 144A 6.25% 037152026 USA uso 9,960,127 0.26
10,000,000 Capital One Financial Corp. 5.312% 08/08/2029 USA uso 9,940,762 0.26
10,000,000 Morgan Standey 5.25% 04/21/2034 USA uso 9,879,188 0.26
10,485,000 Consclidated Energy Finance SA, 1444 6.5% 05/15/2026 CHE usD 9,875,834 0.26
10,398,355 Capital One Financial Caorp. 4.927% 051002028 USA usD 9,873,718 0.26
10,000,000 Calumet Speclalty Products Partners LF, 144A 9.75% 071572028 UsA uso 9,646,500 0.26
10,401,000 YICI Properties LP. 1444 4,25% 12/01/2026 USA uso 9,739,302 0.26
10,000,000 PMC Financial Services Group, Inc. (The) 5.068% 01/24/2034 USA UsD 9,593,167 0.25
16.216.000 Community Health Systems. Inc., 1444 6.875% 04/01/2028 USA UsD 59.542.873 0.28
10,000,000 Truist Financial Corp. 5.122% 01/26/2034 USa uso 9,480,080 0.25
9,500,000 Micron Technaology, Inc. 5.875% 02/09/2033 usa, uso 9,456,811 0.25
10.000,000 Woodside Finance Litd., 1444 4 5% 03/04/2029 AUS usoD 9,437.057 0.25
10,000,000 Fifth Third Bancorp 2.375% 01/28/2025 USA uso 9,363,702 0.25
10.000,000 Meta Platforms, Inc. 3.85% 08/15/2032 USA uso 9,293,377 0.24
10.000,000 Pacific Gas and Electric Co. 4.55% 07/01:2030 Usa usD 9,057,750 0.24
9,000,000 Weatherford International Ltd., 144A 6.5% 09/15/2028 USA UsD 9,046,800 0.24
10.000,000 Goodyear Tire & Rubber Co, (The) 5% 07/15/2029 USA uso 9028213 0.24
9,000,000 Charles Schwab Corp. (The) 5.643% 05M19/2029 USA uso 5,000,195 0.24
11,000,000 Broadcom, Inc., 1444 2. 45% 0271572031 USA usD 5,950,887 0.24
10,000,000 Vistra Corp.. 1444 7% Perpetual UsSa usp 8,736,250 0.23
10,000,000 Goodyear Tire & Rubber Co. (Tha) 5.25% 07/15/2031 USA usoD 8,698,250 0.23
10.000,000 HCA. Inc.. 1444 3.625% 037152032 UsSA uso 5,684 447 0.23
10.000,000 SCIH Salt Holdings. Inc.. 1444 6.625% 05/01/2028 USA usoD 8,389,802 0.22
8,200,000 Sprint LLC 7.125% 06/15/2024 U3sA UsD 8,280,713 0.22
8475000 American Airlines, Inc., 1444 5.75% 0472072029 UsA uso 8236573 0.22
8,000,000 Mieage Plus Holdings LLC, 144A 6.5% D&20/202T USsA usoD 8027174 0.21
8,500,000 Warnermedia Holdings, Inc. 3.755% 03/15/2027 uUsA uso 7,931,918 0.21
10,000,000 Ardagh Maetal Packaging Finanoe LUSA LLC, 1444 4% 09/01/2029 USA usD 7.931.088 0.21
8.087.000 Community Health Systems. Inc., 144A 8% 121152027 UsA uso T.836,168 0.21
10.000,000 MNRG Energy. Inc., 1444 3.625% 02/15/2021 UsSA uso T.815,650 0.21
7.500,000 Micron Technology, Inc. 6.75% 11/01/202% UsA UsD 7,800,974 0.20
7.500,000 Calumet Specialty Products Pariners LP, 144A 11% 04/15/2025 USA usp 7,768,238 0.20
8,800,000 Community Health Syslems. Inc., 144A 5.625% 0371572027 Usa uso 7,763,386 0.20
T.500,000 First Quantum Minerals Ltd., 144A 8.625% 06/01/2031 ZMB uso 7,695,975 0.20
10.000,000 Vibrantz Technologies, Inc., 1444 9% 021152030 USA uso T.674,700 0.20
7.573,000 First Quantum Minerals Lid., 1444 7.5% 04/0172025 ZMB uso T.574,217 0.20
£.000,000 Apple, Inc, 3.35% 08/08/2032 UsA uso T.483.284 0.20
11.000,000 Coinbase Global, Inc., 1444 3.375% 10/01/2028 USA uso T.387.274 Q.19
7.100,000 United Rentals Morth America, Inc., 144A 6% 12/15/2029 UEA usoD 7,050,208 0.19
7.500,000 Wells Fargo & Co. 3.156% 06/ 72027 U3A uso 7.046.968 0.19
7.400,000 Camelot Return Merger Sub, Inc., 1444 B.75% 08/01/2028 USA uso 7002763 0.18
8,000,000 Keviar SpA, 1444 6.5% 0V01/2029 ITA usD 6,860,000 0.18
7.500,000 CCO Holdings LLC, 1444 5% 020172028 Usa uso 6,841,050 0.18
7.000,000 Univision Communications, Inc., 1444 6 625% 08/01/2027 UsA uso 6,776,553 0.18
7.000,000 Meta Platforms, Inc. 3.5% 08152027 UsSA usD 6,649,977 Q.17
T7.350,000 Everl Holdings, Inc., 144A 5% 077152029 USA uso 5443454 017
5,842,000 American Alrlines, Inc., 1444 11.75% 0TM5/2025 USA uso 6,411,174 .17
7.500,000 Penn Entertainment, Inc., 1444 4 125% 07/01/2029 usa UsD 6,162,000 0.16
6,837,000 Roller Bearing Co. of Amarica, Inc., 144A 4 3T5% 10/115/2029 UsA usD 6,133,869 0.16
7.000,000 Stagwell Global LLC, 1444 5.625% 081572025 USA UsSD 5,998,212 0.16
6,000,000 Metfiix, Inc. 4. 875% 04/15/:2028 UsSA usoD 5,939,575 0.18
8,016,000 Endo Dac, 1444 5.875% 10/15/2024% usa, uso 5,886,881 15
6,675,000 Expedia Group. Ing. 3.25% 02/15/2030 UsSA uspD 5,814,798 0.15
6,000,000 Flex Ltd. 4.875% 06/15/2029 USA uso 5,742,188 Q.15
5.795,000 APX Group. Inc., 1444 6.75% 021152027 USA usD 5,685,088 0.15
7.000,000 Morgan Stanley 2.511% 10/20/2032 USA uso 5,657,188 0.15
6,500,000 ZipRecruiter, Inc., 1444 5% 01/15/2030 USA uso 5,541,185 0.15
5,300,000 Regal Rexnord Corp., 1444 6.3% 0215/2030 UsA uspD 5,288,080 0.14
5,700,000 United Aidines, Inc., 1444 4 625% 04/15/2029 usa, uso 5,198,786 0.14
5,555,000 Calpine Corp., 144A 5.125% 03/15/2028 USA usD 4,964,959 013
5,703,000 Shea Homes LP 4.75% 04/01/2029 Usa usD 4,959,579 Q.13
5.000,000 Expedia Group. Inc. 5% 02/15/2026 USA usD 4,932,191 0.13
5,250,000 CCO Holdings LLC, 144A 5.125% 05/01/2027 UsA uso 4,654 417 013
4,750,000 Hanesbrands, Inc., 1444 5% 02/15/2031 UsA usD 4,791,638 013
5.000,000 Capital One Financial Corp. 5.247% 07/26/2030 UsA uso 4,718,058 012
5,000,000 Capital One Financial Corp. 5.268% 05/10/2033 usa uso 4,683,320 0.12
5,000,000 Amazon.com, Inc. 3.6% 0471372032 USA uso 4,664 610 012
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Franklin Income Fund (continued)

{Currency - USD)

Number of shares Country Trading Market % of net
or face value Description code  currency value assets
5,000,000 Ciligroup, Inc. 3.52% 10/27/2028 Usa uso 4,647,809 0.12
4,500,000 Civias Resaurces, Inc., 1444 B.75% 07/01/2021 USA usD 4,567,725 012
5,000,000 Chendere Corpus Christi Holdings LLC 3.7% 11/15/2029 USA uso 4,531,596 012
4,500,000 AbbVie, Inc. 3.8% 0315/2028 UsA uso 4,377,473 0.1
5.000,000 ADT Secwurity Corp. (The), 1444 4.125% 08/01/2029 USA usD 4,324,225 0.11
4,500,000 Pacific Gas and Electric Co. 3.15% 01/01/2028 UsA uso 4,177,905 0.1
5,000,000 Glencore Funding LLC, 144A 2.5% 0201/2030 AUS uso 4,097,904 0.1
5.000,000 Goldman Sachs Group. Inc. (The) 2.65% 10/21/2032 USA uso 4,077,289 0.1
4,369,000 Entegrs Escrow Corp., 1444 4.75% 04152029 Usa usD 4,059,920 011
4,000,000 WESCO Distribution, Inc., 1444 7.125% 08152025 USA usD 4,045,740 011
5.000.000 Royalty Pharma ple 2.2% 09/02/2030 USA uso 4,022,285 0.1
4,000,000 Regal Rexnord Corp., 144A 6.05% 04/15/2028 UsA uso 3974418 010
4,475,000 Pactiv Evergreen Group Issuer, Inc., 1444 4% 10152027 Usa ush 3.962.573 0.10
4,400,000 Bausch Health Cos., Inc., 144A 5.5% 11/01/2025 USA uso 3,893,780 0.10
4.000,000 Bayer US Finance Il LLC, 1444 4 25% 12/15/2025 DEU uso 3,860,895 0.10
4,405,000 Caesars Enterfainment, Inc., 1444 4.625% 10/15/2029 UsA uso 3,853,954 0.10
3,770,000 Bombardier, Inc., 1444 7.5% 03/15/2025 CAN UsD 3,781,163 0.10
5,000,000 Par Pharmaceutical, Inc., 1444 7 5% 04/01/2027% USA usD 3,702,065 0.10
4,394,896 Community Health Systems, Inc., 1444 6% 01/15/2029 UsSA uso 3,701,931 010
4,120,000 Cleveland-Cliffs, Inc., 1444 4.875% 0370172031 USA uso 3,625,786 0.10
4,159,000 CVR Partners LP. 1444 6.125% 06/15/2028 USA uso 3,621,570 0.09
4,000,000 Post Holdings, Inc., 144A 4.5% 08/115/2031 Usa uso 3.419.755 0.09
3650000 Shea Homes LP 4.75% 02/15/2028 USA uso 3,242,443 0.09
4,000,000 DISH DBS Corp., 1444 5.25% 12/101/2026 UsA uso 3,216,190 0.08
3,500,000 Truist Financial Conp. 4.916% 07/28/2033 Usa uso 3,200,748 0.08
3,000,000 Tenet Healthcare Corp. 6.25% 02/01/2027 USA uUsD 2,872,619 0.08
3,000,000 Fertitta Entertainment LLC, 1444 6.75% 01/15/2030 Usa usp 2,556,052 0.07
2,537,000 CITGO Petroleum Corp., 1444 6.375% 06/15/2026 usa uso 2,445,300 0.06
2,400,000 Chesapeake Enengy Corp. Escrow Issuer, 1444 5.875% 020172029 USA usD 2,281,969 0.0&
2,380,000 Ardagh Packaging Finance plc, 1444 4.125% 08/M5/2025 USA uso 2.219.711 0.08
2,000,000 Margan Stanley 6.342% 10/18/2033 Usa uso 2,128,521 0.0&
2,000,000 Mineral Resources Lid.. 1444 8.5% 05/01/2030 ALS usD 2,010,063 0.05
2,000,000 CommScope. Inc.. 1444 B% 03/01/2026 UsA uso 1,866,327 0.05
1,506,234 387 39.69
TOTAL BONDS 1,521,362 967 40.03

TOTAL TRANSFERABLE SECURITIES DEALT IN ON ANOTHER
REGULATED MARKET Z2.27E.038,135 59.94
TOTAL INVNESTMENTS 3,718,004,806 a7.83

§ These Bonds are curmently in default
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2024 7 17

4,356,185
193,280,327
926,452,958
249,409,609

1,000,689

338,646
1,374,838,414
1,374,838,414

2,620,196
2,620,196
2,620,196

1,368,643,144

3,575,074
1,372,218,218
1,372,218,218
1,374,838,414

2023 7 18
2024 7 17
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2024 7 17

740,814,863

899,235,013
271,406,732

10,000
49,946,133
9,994
9,984
9,984
9,984
9,984
9,977

9,977

9,977

9,976
9,976
9,974
9,974
9,967
9,967
9,967
9,968
1,318,268,142
9,969
9,969
9,969
9,969
9,969
9,969
9,969
9,969
9,970

9,970
9,970
9,970
9,972
9,972
9,972

9,972
9,973
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9,975

9,975
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9,968

9,968

9,968

9,968

1,368,643,144

1,368,643,144

2023 7 18
2024 7 17
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1.0026
(10,026 )
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2024 7 17

175,000,000 175,505,494
175,000,000 175,573,104
200,000,000 200,368,455
200,000,000 200,005,905
175,000,000 175,000,000
925,000,000 926,452,958
82,000,000 82,087,764
79,000,000 79,142,275
88,000,000 88,179,570
249,000,000 249,409,609

1,175,862,567
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1 2
2024 7 17 2025 1 17
3,539,064 2,842,912
196,931,289 81,997,837
2,910,495,035 3,361,371,736
10,000 10,007
3,110,975,388 3,446,222 ,492
3,110,975,388 3,446,222 ,492
31,070,000

9,205,291 1,152,616
225,489 475,616
13,532,602 28,539,578
68,810 109,279
54,102,192 30,277,089
54,102,192 30,277,089
2,568,796,932 2,865,096,473
488,076,264 550,848,930
192,002,148 167,117,995
3,056,873,196 3,415,945,403
3,056,873,196 3,415,945,403
3,110,975,388 3,446,222,492
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1 2
2023 7 18 2024 7 18
2024 1 17 2025 1 17

70,110,585 137,942,121
1,622 69,213
33,825,925 95,655,413
103,938,132 42,355,921

21,806
221,945 475,616
13,319,801 28,539,578
67,685 109,279
13,631,237 29,124,473
90,306,895 13,231,448
90,306,895 13,231,448
90,306,895 13,231,448
2,434,897 9,295,800
488,076,264
10,704,044 116,098,648
10,704,044 116,098,648
528,519 75,853,230
528,519 75,853,230
98,047,523 550,848,930
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2
2024 7 18
2025 1 17
1 2
2024 7 17 2025 1 17
50,000,000 2,568,796,932
3,556,419,638 707,191,812
1,037,622,706 410,892,271
2,568,796,932 2,865,096,473
2
2023 7 18 2024 7 18
2024 1 17 2025 1 17
9 10 12 1 9 10 12 1
6 4 6
10,000 60 10,000 60
10 1 4 10 1 4
7 4
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M ( ) 2024 6 30

2023 7 1 2024 6 30

111,653,926
182,935,912
813,140
48,815
17,973,269

313,425,062

70,473,087
10,990,575
30,846
2,401,987
231,036
13,271
193,059
953,274

85,287,135
(217)

85,286,918

228,138,144
57,687,898
(25,020,803)
(9,068,465)
12,959,169
4,502,587

) 269,198,530

/( )
17,718,297
(5,777,638)
1,502,045
163,031
(61,827)

282,742,438
5,092,941,600
(3,252,858,397)
1,881,256

1,841,964,459
(355,111,931)

1,486,852,528

61/128



EDINETOOOO
O00000000000000000O0(E12453)
OooOooooOoooooooooboood

() (2024 6 30 )
Franklin Income Fund
{Currency - USD)
Number of shares Country Trading Market % of net
o 'IE walise mmr_l lﬂ CUNTEncy walue EM‘
TRANSFERABLE SECURITIES ADMITTED TO AN OFFICIAL
STOCK EXCHANGE LISTING
SHARES
Aerospace & Defense
100,000 Lockheed Martin Corp. USA usD 46,710,000 0.04
224000 RTX Corp. UsAa usD 22,487,360 0.40
69,197,360 124
Alr Freight & Logistics
250,000 United Parcel Service, Inc. '8’ usa uso 34,212 500 061
34212500 061
Banks
165,000 PNC Financial Senvices Group, Inc. (The) USA usD 25,654 200 046
600,000 US Bancodp USA uso 23,820,000 043
300,000 Bank of America Corp UsA usD 11,931,000 o
385,000 DB3 Group Holdings Lid. aGP SGD 10,140,813 0.18
250,000 Truist Financial Comp. Usa uso 9,712,500 018
81,258 513 146
Baver agas
200,000 PepsiCo, Inc USA usp 32 988 000 055
32,586,000 059
Chemicals
450,000 BASF SE DEU EUR M, 757 204 039
450,000 Albemarie Corp. Praference 7.25% USA uso 20,9597 000 038
42,754 204 oTT
Communications Equipmant
550,000 Cisco Systems, Inc. USA usD 26,130 500 047

26,130,500 047

Diversified Telecommunication Services
520300 Vernzon Communications, Inc. USA usp 21,457 172 038

21 457172 039

Elactric Utilities
358220 Amedican Elecinc Power Co., Inc usa usD 31,430,223 056
395041 NaextEra Energy, Inc UsSA usD 27,8972 853 050
200,000 Duke Enengy Corp. Usa uso 20,046,000 036
300,000 Xcel Energy, Inc. Usa usD 16,023,000 029
95,472,076 1.71
Food Products
IT5000 Neste SA Usa CHF 38,279,989 069
38,279,989 0.69
Healih Care Equipment & Supplies
350,000 Medironic pic usa usD 27,548 500 0.4%
27,548 500 D.4%
Health Care Providers & Services
400,000 CVS Health Com usa usD 23,624,000 042
23,624,000 D42
Hotels, Restaurants & Leisure
100,000 Starbucks Corp. Usa usD 7,785,000 014
7.785,000 D14
Industrial Conglomerates
100,000 Honeywel IMemational, Inc. usa ush 21,354 000 038
21,354,000 038
Insurance
25000 Zurich Insurance Group AG CHE CHF 13,318,142 0.24
13,318,142 0.24
Metals & Mini
500,000 Rio Tinto plc, AUS usD 32,965,000 058
750,000 Barrick Gold Cormp. CAN usD 12,510,000 023
200,000 Newment Corp usa usp 8,374,000 015
53 849 000 Dg7
Muilti-Utilities
600,000 Dominkon Enargy, Inc. Usa ush 29,400,000 053

250000 OTE Energy Co. usa usoD 27,752 500 050
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Franklin Income Fund {continued)
{Cumrency - USD)
Number of shares Country  Trading Market % of nat
—or face value Description codde  CUrrency valup __ assets
250,000 Sempra usA Usb ____ 19015000 034
76,167,500 137
Oll, Gas & Consumable Fuels
525,152 Chevron Com. usa usD 82,144 276 147
462,138 Exdon Mobll Comp. usa ushD 53,201,326 0.596
500,000 TotalEnergies SE, ADR FRA usD 33,340,000 060
125000 ConocoPhillips VE-1. usD 14,2067 500 026
182,983,102 320
Pharmaceuticals
450,000 Johnson & Johnson UsA, usD 65,772,000 1.18
1,500,000 Roche Holding AG, ADR (FE-1 usD §2,005,000 093
1449305 Phizer, Inc. UsAa usD 40,557,150 073
700,000 Bristol-Myers Squibb Co. usa, usD 20,071,000 052
500,000 Sanofi SA, ADR usAa uso 24 260,000 044
400,000 Bayer AG DEU EUR 11,276,783 00
137820 Endo, inc usA usD 3853415 oor
52893 Endo, Inc. UsA usp 1,481,990 003
228,317,338 410
Semiconductors & Samiconductor Equipmeant
915000 Intel Com usa usD 28,337 550 051
28,337,550 0.51
Specialty Retail
160,900 Home Depol, Inc. (The) usa usp 55 388 216 0.54
55,388,216 099
Tobacco
400,000 Philip Mores intemational, inc. (-1 usD 40,532,000 073
TOTAL SHARES 1,200,952 662 2156
BONDS
Corporate Bonds
30,000,000 Boeing Co. (The) 5.15% 050172030 (FE-1Y usD 28,817 492 052
20,500,000 United Renlals North America, inc. 3.875% 02152031 Usa usD 18,307,753 0.33
17,500,000 General Motors Financial Co., Inc. 4.3% 040652029 usa usD 16,632 437 0.30
17,000,000 BAT Capital Corp. 3.557% 081572027 GBR uUsD 16,152,523 028
15,000,000 Arcelordittal SA & 55% 11292027 Lux usD 15473,725 028
15,000,000 Petrobras Global Financa BY 6.5% 07032033 BRA usD 14,948,337 027
15,000,000 HCA, Inc. 5.5% 08012033 usa usD 14 882,924 027
15,000,000 Reynolds American, Inc. 5.7% D&MS2035 GBR usp 14,857,077 026
15,000,000 Ford Mator Credit Co. LLC 5.113% 050272029 usa usD 14 497 376 0.26
12 975,000 ArcalorMital SA 6.8% 117202032 LuUX usD 13,677,850 025
13,000,000 HP, Inc. 55% D1MS2033 UsA usD 13,083,039 023
12,000,000 Occidental Petroleum Corp. 6.625% 09012030 Usa usD 12,992,152 023
12,335,000 Boeing Co. (The) 5.04% 05/01/2027 UsSA usb 12,057,185 022
12,000,000 Kinder Morgan, Inc. 5.4% 02012034 UsA usD 11,820,941 0.1
12,000,000 NexiEra Energy Capital Holdings, Inc. 5.25% 03152034 UsA usb 11,796,139 o
11,425,000 Celanese US Holdings LLC 6.165% 07TM52027 (IE-1Y usD 11,600,885 021
11,250,000 Ford Motor Co. 5.1% DAMG/2032 usa usD 11,241,596 020
10,000,000 Ford Motor Credit Co. LLC 7.35% 0306/2030 usA, usD 10,588,501 0.19
10,000,000 Dow Chemical Co. (The) 8.3% 03152033 UsA usD 10,557,753 018
10,000,000 BAT Capital Corp. 5.421% 080272033 GBR usD 10,458,752 0.18
9,500,000 Barclays pic 7.437% 110272033 GBR usD 10,453,768 o1e
10,000,000 Dell infernational LLC 5 75% 02012033 usa usp 10,288,223 018
10,000,000 Goldman Sachs Group, Inc. (The) 5.851% 04252035 sA usD 10,247,292 018
10,000,000 Ford Motor Credit Co. LLC 6.95% 061 002026 usA usp 10,196,111 018
10,000,000 Barclays pic 5.T46% DAOR2033 GBR usD 0,079,563 018
11,700,000 Altice Financing SA, 144A 5 75% 08M 52020 Lux uso 0.960,244 018
10,000,000 Philip Momis Intemational, Inc. 5.125% 02152030 Usa usD 8,957,772 018
10,000,000 Wynn Macau Lid , 1444 55% 011572026 MAC usb 9,797,140 018
10,000,000 Ashtead Capital, Inc., 1444 5.55% 0573002033 GBR usD 9,750,348 a7
9 500,000 UniledHaalth Group, Inc. 5.35% 02152033 (VE-1Y usp 9,630473 017
10,000,000 VICI Properties LP 5.125% 051572032 usa usD 49,533.95 017
9,500,000 Southemn Co. Gas Capital Corp. 5.15% 091572032 usa uso 9,447 115 017
10,000,000 AesrCap Ireland Capital DAC 2 45% 10292026 IRL usD 0,331,754 17
10,000,000 General Mators Co. 5. 15% 040172038 [IE-L usD 0,205,588 017
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Ovace Corp. 3.8% 11152037
HCA, Inc. 5.625% 05/01/2028

Target Corp. 4.5% 097152032

HP, Inc. 4% 04152028

RTX Com. 3.95% 08MG/2025

AbbVie, Inc. 3. 2% 11212028

Country Trading Market % of net

code  currency vialue assels
Crown Castle, Inc. 5.1% 05012033 usA usD 9,168 262 016
Capltal One Financial Corp. 3.8% 01/31/2028 USA usp 9,034 757 0.16
Oracle Corp. 2.875% Q252031 usA uUsh 8,638 454 015
Coca-Cola Co. (The) 1.65% 06/01/2030 Usa usb §,352,709 0.15

UsA usD 8,244 274 015

USA usD 8,073,902 0.14
CVE Heaith Corp. 1.875% 02/28/2031 usa uso T.626,17T 014
Union Pacific Corp. 4.5% 017202033 usA uspD T.469 291 013
Lowe's Cos., Inc. 5% 04152033 usa uso 7.388.678 013
MeDaonald's Comp. 4.6% 0W09/2032 usa usD 7.249.979 013
Barclays pic 5.501% 0802028 GBR usD 6,989 208 013
General Motors Financial Co., Inc. 6.4% 01092033 UsA uso 6,230,960 o
MPT Operating Partnership LP 3 5% 04152031 UsA usp 6,201,228 0.1
American Tower Corp. 2 9% 017152030 usa usoD 6,173,679 on
Oracle Corp. 2.65% 0TNS2026 Usa uso 6,161, 71T on
CVS Health Corp. 5.25% 0272172033 usa uso 5,861,513 010
Habeon US Capital LLC 3.625% 032452032 usA usph 5,825 T04 0.10
Regal Rexnond Corp. 6.3% 0215/2030 usa, uso 5.420,792 0.10
Ford Molor Credit Co. LLC 6.8% 05M 22028 UsA usn 5,153,322 009
‘Williams Cos., Inc. (The) 5.65% 03M5/2033 usa usp 5,048,273 0.09
American Tower Corp. 5 85% 03152033 USA Ush 5033 71T D09
Ashiead Capital, Inc., 144A 4 25% 110172029 GBR usD 4873464 0.09
Ford Motor Credit Co, LLC 5.125% 061672025 usa uso 4,963,601 0.08
Ford Motor Co. 4 346% 12082026 usA uso 4 855 907 009
CVS Health Corp. 4.3% 032572028 usa uso 4,829,207 0.09

usa ush 4,823,085 0.09
Freeport-McMoRan, inc. 4 625% 08012030 usa uso 4,816,683 0o.09
Banclays plc 6.692% 091372024 GBR uso 4773162 0.09

UsA uUsD 4,764,913 009
Odacle Corp. 3.25% 11152027 usa UsD 4, T15 472 0,08
American Tower Corp. 4.05% 03152032 usa uso 4 573,561 0.08
Capital One Financial Corp. 4 2% 10/20/2025 usa uso 4,507,147 D08

UsA uUsD 4,424 560 0.08
Johnson Controls International pic 4 9% 127012032 usa uso 4,241,711 008
Ashtead Capial, Inc., 144A5.095% 10152023 GBR uspD 4.211,098 008
Calanese US Holdings LLC 6.55% 11152030 usa uso 4 181,831 0.07

usA ush 4,130,323 o.or
Regal Rexnord Corp. 6.05% 04152028 usa usp 4,049 564 007
Ford Motor Credit Co. LLC 4.95% 05/28/2027 usa usD 3,906,386 007
‘Williams Cos., Inc. (Tha) 2 6% 03152031 usa usD 2,535,469 0.05
Philip Moris Intemational, Inc. 5.375% 02152033 usa usD 2,483,666 004
MPT Operating Partnership LP 5% 101152027 usa uso 2,139,004 0.04
Wilkams Cos., Inc. (The) 4 65% D&/15/2032 usa uso 1,710,533 0.03

usAa usp 1.034 697 002

CVS Health Comp. 5.05% 0272502048

Government and Municipal Bonds
US Treasury 4. 5% 11152033
U5 Treasury 4.125% D8M52053
US Treasury 5% 100312025

US Treasury 4% 1111572042

US Treasury 3 625% 05152053
US Treasury 0% 05/15/2053

US Treasury 2 75% 0BMS52032
US Treasury 2 875% 051502032
IS Treasury 3. 875% 05152043
US Treasury 4 5% 113072024

TOTAL BONDS

TOTAL TRANSFERABLE SECURITIES ADMITTED TO AN

OFFICIAL STOCK EXCHANGE LISTING

TRANSFERABLE SECURITIES DEALT IN ON ANQTHER

REGULATED MARKET
EQUITY LINKED NOTES

Awsrospace & Defense
Raytheon Technologies Corp., 144A 8% 121772024
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usa
usa
usa
usa
usa
usa
usa
usa
usa
usa

usa

656603881 1182

usD 161,512,499 280
usoD 60,543,945 1.09
usD 60,012,891 1.08
usD 46,001, 797 023
usD 44 258,006 oTe
usoD 35,080,588 063
usD 25,810,566 046
uso 24,781,685 0.45
usoD 18,051,172 0.32
usp 4,883 451 008

481,127 514 864

1,136,831, 385 20 48

2,340,774 057 4202

LsD 36,029,607 065
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Franklin Income Fund {continued)

{Currency - USD)
Number of shares Country  Trading Markat % of nat
of face value Description code  currancy walue ALBETE
50,200 Norhrop Grumman Com , 144A 7% 110872024 Usa uso 22307 D44 040
58,336,851 1.05
Automobiles
744,000 General Molors Co., 144A 10% 07172024 USA UsD 31.234.770 0.56
31234710 056
Banks
Q00,000 Bank of Amenca Corp., 144A B.5% (72672025 LISA usD 32,380,836 058
500,000 Citgroup, Inc., 1444 10% 02252025 UsA uso 20,811,724 0.54
330,000 Bank of Amerita Comp., 144A 8% 08162024 LISA usD 11,836 107 021
74,028,667 1.33
Biotachnology
126,000 Amgen, Inc, 144A 8% 082072024 Usa usD 36 050 546 065
235000 AbbVie, Inc., 144A 9% 12172024 UsA usp 36 036 028 064
72,086,574 1.29
Broadiine Retail
100,000 Amazon.com, Inc., 144A 9% 11/2002024 USA uso 13,163,231 0.24
13,163,231 024
Bullding Products
350,000 Johnson Controls International plc, 1444 8% 121002024 LIsa usD 18,862 11 0.36
19,8682 111 0.36
Capital Markets
340,000 Charles Schwab Corp. (The), 144A 10% 04152025 SA usD 24 934 942 045
48,500 Goldman Sachs Group, Inc. (The), 1444 8.5% 0711272024 uUsA usD 17,193,529 031
4212887 0.76
Chamicals
102,000 Ak Products and Chemicals, Inc., 1444 9% 041472025 UsA usD 25783381 046
198,000 LyondeliBasel industies NY, 144A 10% 0911072024 LESA usD 19,056,279 0.34
150,000 ABbemarle Com., 1444 12% 037312025 sa uso 15412563 0.28
60,252 623 108
Consumer Stmi Distribution & Retail
312,000 Target Comp., 1 9% 121772024 LIsA usD 44 510 356 080
44 510,356 08B0
Containers & Pukaqln?
300,000 International Paper Co., 144A 10% 0172272025 LISA usD 18,825,515 0.36
19825515 0.36
Electric WHilities:
410,000 NexEra Energy, Inc., 1444 8% 05212025 usa usD 20,547 106 053
29 547 106 053
Ground Transporation
120,000 Union Paciic Corp., 144A 5% 100282024 LISA usD 26,155,509 047
60,000 Union Pacilic Com., 1444 8% 110572024 Lsa uso 13,430 830 024

39,595,739 L

Hotels, Restaurants & Leisure
365000 Starbucks Corp., 1444 8% 00472025 usa usD 24 393 497 053

29393497 053

Insurance
355000 Mellife, Inc., 144A 8% 0252025 USA usD 24 BB6.631 044
235500 Metlife, Inc., 144A.9.5% 0772024 USA usD 14 480 506 0.26
39,147 537 (¥ 1]
Interactive Media & Services
135,000 Alphabet, Inc., 144A 8% 032872025 LISA usD 21,088 621 038
21,0868.621 038
Media
370,000 Comcast Corp., 144A 8% DOM22024 USA UsD 14,640,085 0.26
14,640,085 026
Metals & Illnm
775,000 Freeport an, Inc., 1444 10% 052002025 usA uso 38 195643 0.68

38195643 068

Qil, Gas & Consumable Fuels
350000 Exxon Mobil Corp, 1444 8.5% 04012025 LSA uso 35 921102 arz2
480,000 Shal pic, 144A B% DARZR2025 USA usD 35,009,898 0863

705,000 BF pic, 144A B 5% 05152025 LISA uso 26,328,040 047
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Franklin Income Fund (contnued)

(Currency - USD)
Humber of shares Country Trading Market % of net
or face valua n code cumancy value  assels
475,000 BP pic, 144A 10% 12/30/2024 TET) usD 17329124 0.31
118,585 164 213
Pharmacsauticals
625,000 Pfzer, Inc., 144A 8.5% DAM22024 Usa, uso 17,696,696 032
17,696 696 032
Semiconductors & Semiconductor Equipment
243,000 Texas Instruments, Inc., 1444 9% 031172025 UsA UsD 43,052,588 orr
Taiwan Seméconductor Manufactunng Co. Lid., 144A
350,000 10% 102202024 Usa, UsD 34,725,605 0.62
175,000 Texas Instruments, Inc., 1444 B% D6/1172025 UsA usoD 34,404 254 0.62
265,000 Microchip Technology, Inc., 1444 10% 111202024 Usa usD 22,919,655 041
240,000 Microchip Technology, Inc., 144A 10% 040172025 Usa usp 22085314 0.40
14,000 Broagcom, Inc., 144A 11.5% 05/1V2025 usAa uspD 19,092,958 034
76,000 Analog Devices, Inc., 1444 8.5% 0772024 usa usD 16,866 485 0.30
66,000 Cualcomm, Inc.. 1444 10% 0T 22024 Usa uso 9,118,342 017
202,336.2M 363
Software
405,000 Orade Corp., 1444 B 5% 02052025 Usa uso 47,749,781 0.86
350,000 Oracle Corp., 144A 9% 06/1N2025 usa, usoD 45908 514 oaz
100,000 Workday, Inc., 1444 9% 111372024 usa usp 22,120,683 0.40
115,778,958 208
Technology Hardwara, § & Peripharals
120,000 Apple, Inc.. 144A 7% 5 usa, UsD 22,354 708 0.40
22354 708 040
TOTAL EQUATY LINKED NOTES 1123913524 20.18
BONDS
Asset-Backed Securities
30,709,287 FNMAFST252 5% 110172053 usa usp 29,695 244 053
27T 196,426 FNMA MASD09 5% 05/01/2053 usa uso 26,298 394 047
27192042 FHLMC Pool SDB323 5% 050172053 usA uso 25,208 350 047
13,600,653 FHLMC Pool SDB342 5.5% 07012053 UsA S0 13,423,463 0.24
13,601,983 FHLMC Pool SDB3T2 5.5% 110172063 usa, usp 13,422,325 0.24
10,000,000 United Aifines Pass-Through Trust, Series 2023-1A58% 0THS2037T  USA usn 10,189,038 0148
Umited Airlines Pass-Through Trusi, Sanes 2020-1A
1,528,354 5875% 04N52020 usa, usD 1,835,808 004
414,119 FNMA CAZOTS 4% 080172049 Usa UsoD 385 269 0.01
121,647,000 218
Corporate Bonds
55,000,000 Community Haalth Systems, Inc., 1444 10 875% 01152032 usa usD 57,312,010 103
48122000 Tenet Healthcares Corp. 6.125% 06152030 uUsa usD 47 B57 212 086
50,000,000 Community Health Systems, Inc., 1444 6.875% 04NS2029 USA, UsD 38295415 0.69
35,000,000 Tenet Healthcare Corp. 6.125% 100172028 usaA uso 34 851,407 0.63
20,267,000 Medina Bomower LP, 1444 3 875% 04/01/2028 usa, usD 26,974 361 048
25,000,000 Caesars Enlerainment, Inc., 144A 7% 02M15/2030 UsA UsD 25,557,650 0.46
26,360,000 Davia, Inc., 1444 4.625% 06012030 Usa Us0 23841813 043
31,116,000 Community Haalth Systems, Inc., 144A 6 8T5% 040172028 LsA, usD 23,200,370 042
22872000 Mauser Packaging Sohdions Holding Co., 144A 8 25% 04M1 52027 Usa ushD 23,015,004 041
21,296,000 1375209 BC Lid., 1444 9% 017302028 CAN usp 20,504 460 0.37
22854000 FMG Resources August 2006 Pty. Lid., 14444 375% 040172031 AUS usD 20,455,008 Q.37
20,000,000 Dalta Alr Lines, inc., 144A 4.75% 10202028 usa usD 10485033 0.35
19,500,000 Wynn Las Vegas LLC, 144A 5.25% 05M52027 usa uUsD 18,033 476 034
19,000,000 Caesars Entertanmeant, Inc., 1444 6.25% 070172025 UsA, UsD 19,000,000 0.34
20,000,000 Centene Corp. 4.625% 12152029 UsAa uso 18,931,104 0.3
18,500,000 TransDigm, Inc., 144A 6.75% 08M52028 Usa usp 18,745 260 0.3
22,096,000 Bausch Health Cos.. Inc., 1444 6.125% 020172027 usa uso 18,421,445 0.33
22,000,000 Clear Channel Outdoor Holdings, Inc., 144A 7.5% D6/01/2020 UsA, usD 18,405,752 0.33
18,000,000 Wells Fargo & Co. 5.557% 0T/257/2034 usa usD 17,993,589 032
28,525,000 Ardagh Packaging Finance ple, 144A 5 25% 04N 52027 UsA uUsD 17,747 004 032
19,458,000 Bausch Health Cos.. Inc., 1444 11% 0/30/2028 Lsa, usD 17,401,965 on
16,974,000 Whymn Las Vegas LLC, 144A 5.5% 030172025 Usa usn 16,965,472 0.30
17,000,000 Morgan Stankey 5.25% 04/21/2034 usaA usD 16,741,840 0.30
22 (50,000 MPH Acquisition Hoidings LLC, 144A 5.5% D9/0172024 USA usoD 16,672 300 0.30
16,560,000 JBS USALUX SA SARL 5.75% 040012033 usa uspD 16,552,818 0.30

15,000,000 CommZcope, Inc., 1444 6% 0012026 usa usp 15,818,400 0.28
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Franklin Income Fund (continued)

(Cumrency - USD)

Number of shares Country  Trading Market % of nat
or face value Description code  curmency value  assels
17,540,000 Workday, Inc. 3.8% 04/01/2032 UsA usD 15,768,246 028
15,837,000 Community Health Syslems, Inc., 1444 8% 121572027 Usa usD 15,717,599 028
16,600,000 Calumet Specialty Products Partners LP, 1444 8 125% 01152027 USA uso 15,667 478 028
15,000,000 American Airlines, Inc., 144A A 5% 05/15/2025 Uga uso 15,563 880 028
15,000,000 Venture Global LNG, Inc., 144A 8.125% 06/01/2028 UsA Uso 15,465,105 028
16,106,000 APX Group, Inc., 144A 5.75% 0TN 52029 (TELY usD 15464012 028
15,000,000 Bausch & Lomb Corp., 1444 8.375% 10/ 12028 usa uso 15,375,000 028
15,000,000 Mauser Packaging Solutions Holding Co., 144A 7 875% 04/115/2027  USA usp 15,318,618 028
15,000,000 Calumal Spacialty Products Pariners LF, 144A 9 26% 07152029 USA uso 15,300,000 028
15,000,000 Camival Comp., 144A 7 625% 0M01/2026 UsA uso 15,158 850 027
15,000,000 Cloud Software Group, Inc., 1444 6.5% 033172029 Usa uso 14,415,895 0.26
15,000,000 CCO Holdings LLC, 1444 5% 02101/2028 usa uso 14,035,897 025
29450000 CommScopa, Inc., 1444 8.25% 030172027 Usa uso 14,005,163 025
15,000,000 Alkoa Nedertand Holding BY, 1444 4. 125% 03731720249 LSA uso 13,927 811 025
15,000,000 Broadoom, Inc., 1444 4 15% 04/15/2032 usa uso 13,846,135 025
13,700,000 Camival Corp., 144A 5.75% 030172027 usa usD 13,543,106 0.24
15,000,000 Citigroup, Inc. 3.785% 03M7/2033 UsA uso 13,360,781 0.24
12,750,000 TransDigm, Inc., 144A 6.625% 03/01/2032 USA uso 12,894,195 023
13,000,000 Bank of America Corp. 5.258% [4/252034 USA uso 12,871,259 023
12,807.000 Charter Communications Operating LLC 4 908% 077232025 UsA uso 12,786,672 023
15,321,000 International Flavors & Fragrancas, Inc., 1444 2.3% 11001/2030 UsA uso 12,781,082 023
15,000,000 Ardagh Metal Packaging Finance USA LLC, 144A 4% 030172029 USA uso 12,710,555 023
12,500,000 EMRLD Bomower LP, 144A 6.625% 121572030 UsA UsD 12,613,150 023
15,000,000 Goldman Sachs Group, Inc. (The) 2.65% 10212032 Usa uso 12476150 0z
13,500,000 Fertitta Entertainment LLC, 144A 4 625% 01152029 UsA uso 12,304 452 0z
11,000,000 Rain Carbon, nc_, 1444 12 25% 090172029 USa uso 11,852 BE3 021
13,455,000 Domoch Debl Merger Sub, Inc., 144A 6.625% 10/15/2029 UsA usD 11,456,903 o
12,000,000 Bank of America Corp. 3.419% 1272002028 Usa uso 11,287,343 020

12,065,000 SCIH Sait Holdngs, Inc., 1444 4 875% 05/01/2028
27,000,000 CommScopa, Inc., 1444 7 125% 07012028
10,000,000 Morgan Slanley 6 627% 11012034
10,000,000 Goldman Sachs Group, Inc. (The) 5.561% 10/242034
10,000,000 Teva Pharmaceutical Finance Netherlands 1l BY 7.875% 091572029
11,500,000 T-Mobile USA, Inc. 3.375% 04/152029
10,000,000 JBS USALUX SA SARL, 144A8.75% 03152034
9,950,000 Hanesbrands, inc., 1444 9% 02152031
10,000,000 Weatherford intemational Lid. | 1444 B 625% 043072030
10,000,000 Endo Finance Holdings, inc., 144A 8 5% 04152031
10,000,000 GE HealthCare Technologies, Inc. 5.85T% 031572030
10,398,355 Capital One Financial Corp. 4.927% 051072028
10,000,000 Capital One Financial Corp. 6.312% 05082029
10,000,000 Macquare Airfinance Holdings Lid., 144A 8 4% D3/2652020
10,000,000 US Bancorp 5.775% 061 272029 usD 10,154 092 018
10,485,000 Consolidated Energy Finance SA, 144A 6.5% DSM S2026 usD 10,153,601 018

USA usD 11,236,878 0.20
USA
LISA
USA
ISR
USA
USA
USA
USA
USA
USA
USA
USA
GBR
USA
CHE

12,365,000 CSC Holdings LLC, 144A 5.5% 04/15/2027 USA uso 10,041 677 0.18
USA
USA
USA
USA
LISA
USA
USA
USA
AUS
USA
USA
USA
USA
USA
USA

uso 11,220,093 020
uso 10,804 352 019
uso 10,754 016 019
uso 10,753,160 0.19
uso 10,628,972 0.19
usD 10,607,330 0.19
uso 10,433 830 019
usp 10,370,770 0.19
uso 10,332 270 019
usD 10,281,303 0.18
uso 10,253,605 018
usD 10,234 948 0.18
uso 10,176,310 a.18

10,401,000 VICI Properties LP, 1444 4 25% 120172026 uso 10,038 235 014
10,000,000 JPMorgan Chase & Co. 6.1% Perpatual uso 10,015,980 018
10,000,000 Chenlere Energy, Inc., 1444 5 65% 047152034 uso 10,014,150 0.18
10,000,000 Vistra Corp., 144A 7% Perpetual uso 9,922 661 018

9,500,000 Vistra Operations Co. LLC, 144A 7.75% 1061572031 uso 9,800,672 018
10,250,000 CCO Holdings LLC, 144A 5 125% 050172027 uso 6,840,799 0.18
10,000,000 Fifth Third Bancorp 2.375% 01/28/2025 uso 9,806,962 0.18

9,500,000 Micron Technology, Inc. 5.875% 020972033 usD 9,709,490 017
10,000,000 Woodside Finance Lid., 1444 4.5% 030472029 usD 9,656,421 047
10,000,000 Calpine Corp., 144A 5 125% D315/2028 usp 0,624 086 017
10,300,000 Community Health Syslems, Inc., 1444 5625% 03152027 uso 9,600,754 017

9,000,000 Wells Fargo & Co. 6.491% 10/23/2034 uso 9508178 Q17
10,000,000 Truist Financlal Corp. 5.122% 01/26/2034 uso 9,582,029 017

9,000,000 AmerTex HoldCo Intermediate LLC, 1444 10.25% 100572028 uso 9,468 097 047

10,000,000 Pacilic Gas and Electric Co. 4 55% 07/01/2030 usD 9,481,649 017
10,000,000 Calumel Specialty Products Pariners LP, 144A 8 75% 071152028 UsA usD 9,479,612 017
10,000,000 SCIH Salt Holdngs, Inc_, 1444 6.625% 05/01/2029 uUSA uso 9,417 583 017

5,000,000 Charles Schwab Corp. (The) 6.196% 11/17/2029 USA usD 8,363 339 017

9,000,000 Venture Global LNG, Inc., 144A 8.375% 06/01/2031 UsA usD 9,341,784 017
10,000,000 Goodyear Tire & Rubber Co. {The) 5% 07152020 USA uso 8,317,727 017
10,000,000 Meta Platforms, Inc. 3 85% 08152032 USA UsD 9,300,831 017
11,000,000 Broadoom, Inc., 144A 2 45% 021572031 Usa usp 8267430 o7
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Franklin Income Fund (continued)

{Currency - USD)
Humber of shares Country Trading Market % of net
code currency value  assets
10,000,000 Vibwantz Technologies, Inc., 1444 8% 02/15/2030 Usa UsD 8,164,700 0.16
4,000,000 Chares Schwab Corp_ (The) 5.643% 05/ /2028 USA uso 8,121,378 0.16
10,000,000 Goodyear Tine & Rubber Co. (The) 5.25% 0752031 UsA uso 9,113,368 0.16
10,000,000 HCA, Inc. 3.625% 03152032 UsA uso B.811,511 0.18
10,000,000 Fertitta Enlefainment LLC_ 144A 6.75% 011152030 Li3A uso 8,789,465 0.16
10,000,000 NRG Energy, Inc., 144A 3625% 021572031 UsA usoD 8,583,485 0.15
8,000,000 JPMorgan Chase & Co. 6.254% 10232034 Usa uso B.489 287 0.15
BATS000 Amencan Alines, Inc., 1444 5 T5% 04720072029 UsA UsD 8252987 0.15
7,500,000 Micron Technology, Inc. 6.75% 11012029 UsA, uso 7,979 596 0.14
7,056,867 Amercan Alfines, Inc., 144A 5.5% 04/20/2026 UsA uso 7,893,407 0.14
8,118,285 CommScope Technologies LLC, 144A 6% 06152025 LsA usoD T.440.429 0.13
8,555,000 Ardagh Packaging Finance pic, 1444 4.125% 08152026 usA uso 7435 184 0.13
8,000,000 Kedrion SpA, 144A 6.5% 001/2028 ITA uso 7,343,500 0.13
8,000,000 Apple, Inc. 3 35% O&/0A2032 UsA uso 7,260,946 0.13
7,100,000 United Rentals North America, Inc., 1444 6% 12152029 (11 uso TA37,694 0.12
6,500,000 JPMorgan Chase & Co. 5.875% Perpetual UsA UsD 6,720,865 0.12
7,000,000 Meta Platforms, Inc. 3.5% 081572027 LraA usD 6,722 685 0.12
7,000,000 Univision Communications, Inc.., 1444 6.625% D6/01/2027 USA usp 8,708,218 0.12
6,504,000 Calumet Speciaity Products Partners LP, 144A 11% 04152025 usa uso 6,631,502 0.12
6,700,000 Camelot Return Merger Sub, inc., 144A B 75% 080172028 USA uso 6,576,228 0.12
7,000,000 Stagwel Global LLC, 1444 5.625% DANS2029 USA uso BAT1,065 0.12
7,500,000 Penn Entertainment, Inc., 144A4.125% 070172029 U3A usD 6,438,115 0.12
15,000,000 CommScope Technologies LLE, 1444 5% 03152027 LA uso 6,231,950 0.1
6,675,000 Expedia Group, Inc. 3.25% 02/15/2030 USA usD 6,019,322 on
6,000,000 Milage Plus Hokdings LLC, 1444 6,5% DGR2002027 Usa, usD 6,016,745 on
6,000,000 Maetfiix, Inc. 4 B75% 04152028 UsA uso 5,870,989 on
8,500,000 Community Health Systems, Inc., 144A 6.125% 04012030 usa usD 5,056,938 on
6,000,000 Flex Lid. 4.875% 06152029 UsA uso 5,814,455 0.10
5795000 APX Group, inc , 144A 6.75% 02M52027 LESA, uso 5,786,040 0.10
6,500,000 ZipRecruier, Inc., 144A 5% 011152030 UsSA UsD 5,653,372 0.10
5,500,000 Vistra Operations Co. LLC, 144A 6.875% 04152032 usa UsD 5507654 0.10
5,500,000 Tenet Healthcare Comp. 6.25% 02/01/2027 USsA usD 5,501,122 0.10
5703000 Shea Homes LP 4.75% 040172029 USA, uso 5,324 824 0.10
5,700,000 United Aifines, Inc., 144A 4.625% 04/15/2020 UsA usD 5313113 0.10
5,000,000 Expedia Group, Inc. 5% D2M152026 usa usD 4,964 844 0.08
5,000,000 Capital One Financial Corp. 5.247% 07/26/2030 UsA usD 4913728 0.09
5,000,000 Capital One Financial Corp. 5.268% (512033 usa usD 4827284 0.08
4500000 Chvitas Resources, Inc., 1444 8.75% 070172031 usa uso 4,824 900 0.08
5,000,000 Citigroup, Inc. 3.52% 10/27/2028 usa uso 4,727,596 0.09
5000000 Chenisre Corpus Chrisli Holdings LLC 3.7% 111452029 LSA uso 4522035 0.08
5,000,000 ADT Securfy Corp. (The), 144A .4 125% 080172029 LiEA U3D 4614918 0.08
5,000,000 Amazon com, Inc. 3.6% D4/ 32032 LSA usD 4,504,191 0.08
4 500,000 Abb\ie, Inc. 3 6% 03M5/2025 UsA uso 4445219 0.08
4 500,000 Univision Communications, inc., 144A 8% O&M52028 LSA usn 4392 5599 0.08
4,500,000 Pacific Gas and Electric Co. 3.15% 01/01/2026 usa uso 4,336 460 0.08

5,000,000 Gwencore Funding LLC, 144A 2.5% 090172030 AUS uso 4,230,518 0.08
4475000 Pactiv Evergreen Group Issuer, Inc., 144A4% 101132027 uso 4195621 0.08
4369000 Entegris, Inc, 1444 4 T5% DANSR029 usn 4183437 0.08
4,409,000 Caesars Entertainment, Inc., 1444 4.625% 10152029 uso 4045218 0.07
4,000,000 Post Holdings, Inc., 1444 6.25% 021152032 uUsD 4,010,198 0.07
4,000,000 Matador Resources Co., 1444 6.5% D4M52032 uso 4,003,276 0.07
4,159,000 CVR Partners LF, 1444 6.125% 06152028 uso 3,999,354 0.07

USA

UsA

UsA

usa

USA

USA
4,000,000 Bayer US Finance Il LLC, 144A 4.25% 1211572025 DEU UsD 3,915,119 0.07
4120000 Cleveland-Clifts, Inc, 144A 4 875% 030172031 USA usD 3652288 0.07
4,000,000 Post Holdings, Inc.. 144A 4 5% 09/15/2031 UsA USD 3,587,888 0.06
3,650,000 Shea Homes LP 4.75% 02/15/2028 s, uso 3454102 0.06
3,500,000 Truist Financial Corp. 4 916% 07282033 UsA usD 3,240 910 0.06
4000000 7-Eleven, Inc., 144A 1.8% 02/10/2031 USA USD 3,205,429 0.06
2537000 CITGO Petroleum Corp., 144A 6.375% 06/15/2026 USA usD 2,525 084 0.05
2,400,000 Chesapeake Energy Corp., EScrow Issuer, 144A 5 8T5% 0200172029  USA UsD 2,377 445 0.04
2,000,000 Morgan Stanley 6.342% 101182033 UsA UsD 2,124,03 0.04
2,000,000 Mineral Resources Lid., 144A 85% 05012030 ALIS uso 2072762 0.04

1,736.418,548 .18
Government and Municipal Bonds
111,010,000 FHLE 0% 07/01/2024

g

uso 110,861,896 1.98
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Franklin Income Fund (continued)

{Currency - USD)

Number of shares Country  Trading Markel % of net
of face value Description code  cumency value assels
25,000,000 LS Treasury 0% 02152036 usa usD 15388127 0.28
126,350,023 227
TOTAL BONDS 1,084 415571 3563

TOTAL TRANSFERABLE SECURITIES DEALT IN ON ANOTHER
REGULATED MARKET 3,108,320 095 5581

TRANSFERABLE SECURITIES HOT ADMITTED TO AN OFFICLAL
STOCK EXCHANGE LISTING NOR DEALT IN ON ANOTHER
REGULATED MARKET

BONDS

Corporate Bonds
8,016,000 Endo, Inc. Escrow Account 0% 1001572024 IRL usD - -
5,000,000 Endo, Inc. Escrow Account 0% 04/01/2027" Usa usD - -

TOTAL BONDS = i
TOTAL TRANSFERABLE SECURITIES NOT ADMITTED TO AN

OFFICIAL STOCK EXCHANGE LISTING NOR DEALT IN ON

ANOTHER REGULATED MARKET = -

TOTAL INVESTMENTS 5.449.103,152 a97.83

*These secunbes ane submitied to 3 Fair Valuation
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2025 1 17

25,174,538
707,629,780
1,043,134,834
220,145,754
1,336,962
394,664
1,997,816,532
1,997,816,532

24,239,325
24,239,325
24,239,325

1,966,991,068

6,586,139
1,973,577,207
1,973,577,207
1,997,816,532

2024 7 18
2025 1 17

2025 1 17

1,368,643,144

779,390,757
181,042,833

10,000
49,919,818
9,994
9,984
9,984
9,984
9,984
9,976
9,976
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9,974

9,974

9,967

9,967

9,967

9,968

1,916,712,194

9,969

9,969

9,969

9,969

9,970

9,970
9,970
9,970
9,972
9,972
9,972
9,972
9,974
9,975
9,975
9,975
9,973
9,969
9,968
9,968
9,968

9,968

1,966,991,068

1,966,991,068
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2025 1 17
)
)
)
2025 1 17
1.0033
(10,033 )
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2025 1 31

3,419,085,224

24,743,224

3,394,342,000

2,840,996,922

1.1948

2025 1 31

1,979,880,327

3,466,218

1,976,414,109

1,969,595,975

1.0035
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2025 1 100
13 1,560 10 8,448
2025 1

402 78,886

0 0

114 18,359

0 0

516 97,246
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2024 3 31
30

52

193

193

282

2024
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)

2023 3 31 ) 2024 3 31 )
31,522,565 23,594,998
5,009,877 4,958,109
595,955 645,436
5,813,921 7,068,985
3,456,007 7,149,867
259,830 308,690
18,700 58,384
46,766,858 43,784,472
150,182 143,306
482 0
92,889 67,645
243,554 210,951
1,803,047 1,890,946
1,198,151 1,968,913
8,013 8,032
3,009,212 3,867,892
37,635,584 47,543,934
66,222 66,222
11,881 27,817
367,613 360,305
1,600,306 1,809,123
10,037 12,801
39,691,645 49,820,204
42,944,413 53,899,049
89,711,272 97,683,522
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53,649 89,613
7,080 6,178

2 2,148,508 2 2,551,424
2 1,868,264 2 4,921,643
2 801,755 2 895,917
2 2,880,396 2 1,753,139
2 122,649 2 181,100
1,689,458 3,839,095

321,144 937,421

1,047,233 1,342,646

46,054 34,063

10,986,194 16,552,244

2,402,314 2,474,312

16,150 21,250

2,418,464 2,495,562

13,404,658 19,047,806

10,000,000 10,000,000

8,281,840 8,281,840

8,281,840 8,281,840

139,807 139,807

120,000 120,000

70,000 70,000

350,000 350,000

57,905,876 60,488,508

58,585,683 61,168,315

76,867,523 79,450,155

254,732 484,519

306,177 329,920

560,910 814,439

76,306,613 78,635,715

89,711,272 97,683,522
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( )

2022 4 1 2023 4 1

2023 3 31 2024 3 31
27,807,455 29,505,710
18,365,703 24,242,291
1,146,302 1,181,976
4,497 11,333
47,323,959 54,941,312
10,826,133 11,188,210
34,423 46,512
125 375
9,426,129 14,344,571
3,994,350 8,375,976
3,279,321 3,524,180
143,143 140,696
2,009,314 2,303,717
278,897 281,167
876,260 980,132
60,541 72,591
166,600 174,220
37,646 37,566
611,472 695,754
21,441,969 26,840,969
114,167 242,750
5,179,604 5,515,210
1,033,669 1,325,993
357,187 329,794
988,302 1,094,736
411,161 446,711
5,850 8,700
2,550 821
214,336 192,956
803,805 805,677
35,247 37,672
27,169 28,219
133,750 177,813
663,401 687,280
367,046 393,138
438,018 414,081
769,903 1,022,398
49,248 49,463
10,762 4,382
279,825 352,612
11,885,008 13,130,414
13,996,981 14,969,928

79/128



EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

950 825

15,666 61,304
191,353 61,395
22,628 182,640
20,449 8,780
251,049 314,945

- 185,184

5,712 11,281

314 14,042

6,026 210,509
14,242,004 15,074,365
97,919 220,932
45,181 65,698
143,100 286,630
73,703 5,154
71,887 55,591
1,757 8,209
2,015 71
149,364 69,028
14,235,739 15,291,967
4,112,329 4,785,139
74,919 114,620
4,187,249 4,670,518
10,048,489 10,621,448
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2022 4 1 2023 3 31 )

10,000,000( 8,281,840 8,281,840 139,807 120,000 70,000| 350,000( 56,866,270| 57,546,077| 75,827,917

9,008,883 9,008,883 9,008,883

10,048,489 10,048,489( 10,048,489

- - - - - - -1 1,039,606 1,039,606 1,039,606

10,000,000( 8,281,840 8,281,840 139,807 120,000 70,000| 350,000( 57,905,876| 58,585,683| 76,867,523

348,871 192,067 156,803 75,984,720

- - - 9,008,883
- - -| 10,048,489
603,603 114,109 717,713 717,713
603,603 114,109 717,713 321,892

254,732 306,177 560,910 76,306,613
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2023 4 1 2024 3 31 )

10,000,000( 8,281,840 8,281,840 139,807 120,000 70,000 350,000 57,905,876| 58,585,683 76,867,523

- - - - - - - 8,038,816 8,038,816 8,038,816

- - - - - - -| 10,621,448| 10,621,448 10,621,448

- - - - - - - 2,582,632 2,582,632 2,582,632

10,000,000( 8,281,840 8,281,840 139,807 120,000 70,000 350,000 60,488,508| 61,168,315 79,450,155

254,732 306,177 560,910| 76,306,613

- - - 8,038,816

- - -| 10,621,448

229,786 23,743 253,529 253,529

229,786 23,743 253,529 2,329,102

484,519 329,920 814,439| 78,635,715
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2023 4 1
2024 3 31
2016 4 1
)
3 18 6 2 20
5
5
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27 2022 10 28

25 2022 10 28
28 2022 10 28

2023 3 31 2024 3 31
340,233 350,825
6,246 6,729
516,937 463,698
863,417 821,253
2023 3 31 2024 3 31
174,180 42,264
( 2022 4 1 2023 4 1
2023 3 31 ) 2024 3 31
1,749 6,353
8 1,856

1,757 8,209
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2022 4 1 2023 3 31
108 108
108 108
2022 6 30
9,008,883
83,071
2022 3 31
2022 6 30
2023 4 1 2024 3 31
108 108
108 108
2023 6 26
8,038,816
74,126
2023 3 31
2023 6 26
2024 6 26
8,497,226
78,353
2024 3 31

2024 6 26
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1
2023 3 31
23,445,768 23,460,731 14,962
19,289,693 19,289,693
42,735,461 42,750,424 14,962
24,321 24,321
24,321 24,321
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28,036,676 27,975,611 61,065
24,465,367 24,465,367
52,502,043 52,440,978 61,065
10,936 10,936
10,936 10,936
(

(2023 3 31 )

66,222

(2024 3 31 )

66,222
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2023 3 31
19,289,693 19,289,693
24,321 24,321
19,265,372 19,265,372
)
2024 3 31
3,473,100 20,992,267 24,465,367
10,936 10,936
24,454,430 24,454,430
)
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2023 3 31
23,460,731 23,460,731
23,460,731 23,460,731
2024 3 31
27,975,611 27,975,611
27,975,611 27,975,611
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10 10
31,522,565
5,100,000 | 18,340,000
3,029,947 | 15,086,454 997,574 175,716
39,652,513 | 33,426,454 997,574 175,716
(2024 3 31 )
10 10
23,594,998
4,950,000 | 23,050,000
3,000,000
8,363,707 | 9,339,165 | 2,160,208 | 928,678
36,908,706 | 32,389,165 | 2,160,208 | 3,928,678

91/128




EDINETOOOO
OO0000O000Oo00DoO00noOo(EL2453)
Ooooooooooooooooooad

2023 3 31
@ 13,455,768 13,484,645 28,876
@
®
13,455,768 13,484,645 28,876
@ 9,990,000 9,976,086 13,914
@
®
9,990,000 9,976,086 13,914
23,445,768 23,460,731 14,962
2024 3 31
@ 1,094,587 1,098,374 3,786
@
®
1,094,587 1,098,374 3,786
@ 26,942,089 26,877,237 64,852
@
®
26,942,089 26,877,237 64,852
28,036,676 27,975,611 61,065
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2023 3 31
@
@)
(3) 6,778,610 6,336,999 441,610
6,778,610 6,336,999 441,610
@)
@)
3) 12,511,082 13,413,000 901,917
12,511,082 13,413,000 901,917
19,289,693 19,749,999 460,306

66,222
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2024 3 31
@
@)
3,473,100 3,459,180 13,920
) 6,089,659 5,473,000 616,659
9,562,759 8,932,180 630,579
@
@)
(3) 14,902,608 16,307,000 1,404,391
14,902,608 16,307,000 1,404,391
24,465,367 25,239,180 773,812

66,222
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2022 4 1 2023 3 31
@)
@)
3) 325,215 97,919 73,703
325,215 97,919 73,703
2023 4 1 2024 3 31
@
@)
®3) 2,529,777 220,932 5,154
2,529,777 220,932 5,154
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2023 3 31
2024 3 31
2023 3 31
1
1,129,663 - 24,321
1,129,663 - 24,321
2024 3 31
1
916,030 - 10,936
916,030 - 10,936
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2022 4 1 2023 4 1
2023 3 31 ) 2024 3 31
2,324,488 2,226,246
261,043 295,775
7,886 14,661
51,020 16,051
318,533 240,354
2,382 4,124
2,226,246 2,284,401
2022 4 1 2023 4 1
2023 3 31 ) 2024 3 31
147,543 162,914
18,835 16,453
1,081 15,208
2,382 4,124
162,914 160,035
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2023 3 31 2024 3 31
2,389,160 2,444,436
13,153 29,875
2,402,314 2,474,312
2,402,314 2,474,312
2,402,314 2,474,312
( 2022 4 1 2023 4 1
2023 3 31 ) 2024 3 31
18,835 16,453
261,043 295,775
7,886 14,661
10,874 670
298,639 327,560
( 2022 4 1 2023 4 1
2023 3 31 ) 2024 3 31
0.66 0.88
75,867 81,815
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42

2023 3 31 ) 2024 3 31 )
320,663 411,118
113,779 154,657
735,588 757,634

2,055 1,901
4,945 6,506
314,276 459,720
48,992 1,035
180,561 203,947
1,720,862 1,996,521
12,818 7,242
1,708,043 1,989,278
10,817 15,934
96,919 164,220
107,737 180,154
( ) 1,600,306 1,809,123
100

2021 8 12
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]
2022 4 1 2023 3 31
90
5,921,322
2023 4 1 2024 3 31
90
6,138,470
]
]
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2022 4 1 2023 4 1
2023 3 31 2024 3 31

27,807,455 29,505,710

18,365,703 24,242,291

1,146,302 1,181,976

4,497 11,333

47,323,959 54,941,312
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2022 4 1 2023 3 31
« )
5,922,395 1,446,614
( )
100,000 118,702 10,996
100.00
2,065,951 2,065,951
2023 4 1 2024 3 31
« )
6,088,919 1,590,885
( )
100,000 117,195 11,015
100.00
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