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)

1 - 0.9%
(Pictet- EUR Bonds )

2 - 0.6%
(Pictet- USD Government Bonds )

3 - 0.95%
(Pictet- EUR Corporate Bonds )

4 - 1.5%
(Pictet- Global Emerging Debt )

5 - 1.45%
(Pictet- EUR High Yield )

6 - 0.6%
(Pictet- EUR Government Bonds )

7 - 1.48%
(Pictet- Emerging Local Currency Debt )

8 - 1.48%
(Pictet- Asian Local Currency Debt )

9 - 1.45%
(Pictet- Global High Yield )

10 - 1.35%
(Pictet- EUR Short Term High Yield )

11 - 1.63%
(Pictet- Emerging Corporate Bonds )

12 ) 1.28%
(Pictet-Short Term Emerging Corporate Bonds )

13 - 1.53%
(Pictet- Chinese Local Currency Debt)

14 - 0.75%
(Pictet- Strategic Credit)

15 - 0.8%
(Pictet- Climate Government Bonds)

ESG

16 - 0.95%

(Pictet- Global Sustainable Credit)
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17 0.6%
(Pictet Global Selection Fund- Resource-Rich )
Countries Sovereign Fund)
.66%
18 ( 0.66%
( 0.6%)
)
ESG 0.66%
19 ( 0 6W;
=07
( )
20 - 0.3%
(Pictet- Short-Term Money Market JPY ) )
1
)
21 - 1.65%
(Pictet- Digital) )
22 - 1.65%
(Pictet- Water) )
23 - ( ) 1.64%
(Pictet- Asian Equities Ex Japan) )
24 - 1.67%
(Pictet- Health) )
25 - 1.65%
(Pictet- Security) )
26 - 1.65%
(Pictet- Clean Energy Transition) )
27 - 1.66%
(Pictet- Timber) )
28 - 1.66%
(Pictet- Global Megatrend Selection) )
29 ) 1.55%
(Pictet- Quest Global Sustainable Equities) )
30 ) 1.0%
(Pictet- Quest Europe Sustainable Equities) )
(Al
31 ) ) 0.85%
(Pictet- Quest Al-Driven Global Equities) )
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32 - 1.65%
(Pictet- Robotics)
33 ) 1.66%
(Pictet- Global Environmental Opportunities)
34 - 1.65%
(Pictet- Premium Brands)
35 - 2.43%
(Pictet- Emerging Markets)
36 - 1.4%
(Pictet- Positive Change)
37 - 1.66%
(Pictet- ReGeneration)
38 - 1.35%
(Pictet- Japanese Equity Selection)
39 - 1.62%
(Pictet- Indian Equities)
40 0.6%
(Pictet Global Selection Fund- Global Utilities
Equity Fund)
41 0.6%
(Pictet Global Selection Fund- Global High Yield
Emerging Equities Fund)
42 0.6%
(Pictet Global Selection Fund- Global Growing
Market Fund)
43 0.66%
( 0.6%)
( )
44 0.66%
( ) ( 0.6%)
45 ( 0.66%
) ( 0.6%)
46 0.66%
( ) ( 0.6%)
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47 - 1.12
(Pictet CH - Swiss Equities)
48 - 0.6%
(Pictet CH - Global Equities)
1
)
49 - 2.15%
(Pictet TR- Corto Europe)
50 - 2.15%
(Pictet TR- Mandarin)
51 - 2.15%
(Pictet TR- Diversified Alpha)
52 - 2.15%
(Pictet TR- Atlas)
53 - 2.15%
(Pictet TR- Sirius)
54 - 2.15%
(Pictet TR- Lotus)
55 - 2.1%
(Pictet TR- Quest Al)
0
56 0.4609%
( ) (  0.419%)
67 C ) - 0.3%
(Pictet CH Precious Metals Fund- Physical Gold)
1
(
58
( )
() 2025 16
57
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77 FOEMEEEE FrVEERENERESSALORBEOHE"
SLUBRREHOHE (2020538 ~20255828)
=]
14,0040 T00%
308
13
o 50.8% 62.7%
60%
12,000
- 42.1%
22.2%
11,004 14.8% 21.5%
bl T — = & u{}zu 153% Tl
1D.m0‘..'—-“ 0% I-‘* 0-6‘3‘:' : o5 O
309%  -95% 55% 6% .gax
i 20 12.4% by
408,
8,000
EMNEE(SE) o s
R — OH— FHREE
~—Bmm (e 0% — BB

&,000 - 1040
WHIA NEIR FIA B3EIA MEIA ISEIA Fr4E B*k X8EE FRES OSxEM S0Em  SE6Em

LRI FrFEENGRES FAEERMCHETESD
SR L ADTE. PN TORESSAS T r FOERA®R
EIRRDERA.

¥ SREMOCSENOEEECEHALE SRNOREECTY-B-B i 7 r v EE L O REHLRES ST TRELE
LOTE.EHEISRIZDNT IR FTOERI-ETEHELTENET,
<EANITIOEN>
B*& W E A T B (TOPIX) (BE2A3)
Sl MSCIO9 o f R (BRSIRNE A &, FBH)
R MSCITF =¥ =4y RS (RS RS2 A, AR
B+E# NOMURA-BPIEE
B =] FTSE MEREEN (R B . ARE)
R IPEILHVGEI-EMY O— UL Frri—2 774 F(FRE)
(EAOEEL ATy VELELEESNELT, FL— 08t SRt FRELTENET.)

TREEEBIZDWT

WYE SRS TOPIX) (BCMAA) MEEEER(TOPX) (B2 4) (2, BEOHAHEELHIZEM T I 41 #EHRELTO
BEEEHT ATk NYFT—0T EHESREL20OTT. 5. TOPIXICHT 2 BiFl. ANHES T OR—O N8 SS
P BT ESSH PXEFOM MBS (LUTTP I ELVLET. ) IZRELEY. P L. BESOEailE LU 28EH a7 —F
OEEE. EEEERETILOTRADVETA | PLEEERORHELL ILBAEOEE. BERORES L 2L RO ML F - 12E0N
EOESEOTEELSRERNOELEETIRAUEELTVEY. BEMSCIOS SN RIINRERAA) IMSCI Do i8%iIE MSCI
IncdBRLEEEREET BB {RnosABTER EA TV 2. 2. ARACHTIFFHELUTOROS N ERIL T<T
MSCl Inc/ZRELEY., EMSCIIT—3wd 7—4y FERBSINELYAR) I MSCIZT—2w - 7—"4ry FEBIE, MSC] Inc.h®
HREL-GEEET HROREETAE ENTLE Y. 24 BENCHT AR FAS LU T 0NN HEM LT TMSC! InclZMEL
#¥. ENOMURA-BPIEE NOMURA-BPIEER. FH7 4 Fa—trp U= UH—FLOHILF £ B0 BT 2EA TR
FEn-ABiREEOTESEORA SR TER RSN T —E0HANER R T TREESN-BER= 7100874 =7
YZEHLIIEHENET. ARRODARER - f0E—NOERIEHHE 71 Fa—2r U= UH—FAQYHILT 1 FHRASTIZNE
LTWET, B amEnorRiE wel Gt AR ERETS8OTRL 77 FOEARRCMLT-YEEE AV EEA.
WFTSELE REER S (M B%)  FTSEL M EESE S < B3) 3. FTSE Fixed Income LLOIZEDES h, BBt R BEEOE
EOESIEFEEETECEEEN THETOL: E8EM TS MAKILFTSE Fized Income LLCOMMHE TSRO, B82M+3T
ATOWMHRFTSE Fixed Income LLCA'HLTVET, BPEALHYGEB-EMYO—=/L-F/ =22 71 FIPEILH GBI-EM
A=l F1/8—47 71 FI&. | .PMorgan Securities LLCARELARLTUIHERT, REARRTOI Y-/ BHBOR RN L
METYT. MEAERTO I EOS S, FEANOERCRITRAESESELTRIN-RNCEIVAR STV ST BRED
FiEMIZ).PMorgan Securities LLCIZMELET.

)
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)
1.1275 ( 1.025 )
C )
0.3 0.7 0.025
( )
( ) 2.43
(2025 16
) )
20 ( )y O ( )
)
2025 1.72 ()
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""" = AFHFEE (SRS ECE) (IR

AP r
% {2 ) | i
#2 | ) %o
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(
)
( ) (
( ( )
)
( )
( ) (
(
) )
( )
( ) )
2014
03 12 a1 20.315  ( 15 0.315 )
2038 20 ( 15 )
( )
2014
s 12 31 15.315  ( 15 0.315 )
2038 15 ( 15 )
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2025
(BEBR) 77 RoBEE=E
B O EEESEOMNRIAE (2024F88168~2025F28178) 281147 7 FOEERE(FERN) (2L Foe S0 07,
EENE(THD) | THEERENRCTEE | DFOERBEOLE

1.78% 1.13% 0.65%

#BIFwFIToWTIE, R MR OER- TRIZA >R HACENR (RN LTHARTFEE. SNERFREES L FAEESTIRIISH
FRAARREOL S ILOIARRELEHET. ) EHRERMO TSRS HORICFSENERN (1 DY) 2R UERTRLER
ENE(sE)TT.

H R SRRERE (LT . ERE77 FORBICSLWTR. TOMBAD)I-ESHTLET. 48 JrvFORBEERE 7V F
DRBOHRAMIE RESBESFHVET,

HEREEV R EBEEAR(ETR SLUV LR THELEREREITHCERLTVSES, EETFELUFREITORERAF IS
FNTLERFAZL BREZFYFICEVWTEERREICS N VWEBANFELET.

HONSOMIEH< 2 TLESETHD. RBICREVEBACHELRLDET,

HRAOHEECOEELTIE. HRAMOERSES B (SEEI BRI,

2025 2 28

188,190,027, 392 99.56
— 840,002,701 0.44

( ) 189,030,030,093 100.00
49,748,328,168 25.71

23,257,923,392 12.02

5,784,182,012 2.99

5,681,045,667 2.94

84,471,479,239 43.65

75,291,469,379 38.90

— 33,767,462,144 17.45

( ) 193,530,410, 762 100.00
— 2,967,629,037 1.53

— 57,193,855,941 29.55
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)

125,955,443,004(1.5115| 190,381,652,101|1.4941| 188,190,027,392|99.56

)

99.56

99.56

)

1 41,129,875,613 0.9736(40,044,046,896 0.9377(38,567,484,362|19.93
2 845,092.5839| 15,795.21|13,348,421,998 16,437/ 13,890,786,801| 7.18
3 PICTET-GL SUSTAINABLE CREDIT-1 USD 328,201.2453| 35,587.03|11,679,709,498| 36,190.20(11,877,670,676| 6.14
4 7,638,753,711 1.3929|10,640,562,395 1.4637(11,180,843,806| 5.78
5 841,641.2177 12,454|10,481,799,725 12,664|10,658,544,380( 5.51
6 PICTET-QUEST AI-DRIVEN GLOBAL EQ-1| 562,295.5034| 16,179.32| 9,097,562,819| 17,194.08| 9,668,159,267| 5.00

usb

7 PICTET CH-GLOBAL EQUITIES-1 dy USD 18,223.3023|493,157.06| 8,986,950,357(528,625.45| 9,633,301,557| 4.98
8 230,967.9345| 34,923.02| 8,066,097,795| 41,655.62| 9,621,112,511| 4.97
9 573,940.7692 13,744| 7,888,241,931 14,045| 8,060,998,103| 4.17
10 PICTET-DIGITAL-1 USD 55,455.493|106,033.71| 5,880,151,745|115,823.62| 6,423,056,291| 3.32
11 575,333.5512 10,190| 5,862,648,886 10,467| 6,022,016,280( 3.11
12 752,658.6874| 7,416.99| 5,582,464,263 7,685| 5,784,182,012| 2.99
13 PICTET CH-SWISS EQUITIES-1 dy CHF 5,867.1294|656,331.80| 3,850,783,634|682,362.54| 4,003,509,324| 2.07
14 PICTET-EUR HIGH YIELD-I 76,115.8398| 50,472.59| 3,841,763,994| 50,990.11| 3,881,155,804| 2.01
15 ISHARES GLOBAL FINANCIALS ET 216,200| 14,495.05| 3,133,830,924| 15,484.48| 3,347,745,446( 1.73
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16 PICTET PREMIUM BRANDS 1 USD 46,448.5188| 61,635.71| 2,862,887,760| 60,695.67| 2,819,224,205| 1.46
17 ISHARES US INFRASTRUCTURE 339,200 6,654.32| 2,257,148,125| 6,878.83| 2,333,300,221| 1.21
18 180,739.5621 10,371| 1,874,449,998 10,909| 1,971,687,882| 1.02
19 181.5624/100,065.94 18,168,212|100,074.08 18,169,690| 0.01

)

43.65

38.90

82.55

)

19,863,220.40 3,044,621,455 2,967,629,037 1.53

266,881,695.72 41,481,199,324 39,848,105,981 20.59

86,685,701.34 13,942,770,613 13,470,091,128 6.96

23,289,819.32 4,021,088,996 3,875,658,832 2.00

2025 2
1

4 (2015 8 17 ) 5,966 5,966 10,626 10,626
5 (2016 2 15 ) 9,166 9,166 10,161 10,161
6 (2016 8 15 ) 15,065 15,065 10,492 10,492
7 (2017 2 15 ) 15,856 15,856 10,593 10,593
8 (2017 8 15 ) 18,407 18,407 10,734 10,734
9 (2018 2 15 ) 30,486 30,486 10,850 10,850
10 (2018 8 15 ) 43,668 43,668 10,770 10,770
11 (2019 2 15 ) 60,895 60,895 10,685 10,685
12 (2019 8 15 ) 54,869 54,869 11,122 11,122
13 (2020 2 17 ) 76,823 76,823 11,552 11,552
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14 (2020 8 17 ) 94,130 94,130 11,711 11,711
15 (2021 2 15 ) 161,794 161,794 12,314 12,314
16 (2021 8 16 ) 236,725 236,725 12,380 12,380
17 (2022 2 15 ) 279,537 279,537 11,965 11,965
18 (2022 8 15 ) 290,694 290,694 11,678 11,678
19 (2023 2 15 ) 270,675 270,675 11,231 11,231
20 (2023 8 15 ) 252,785 252,785 11,392 11,392
21 (2024 2 15 ) 231,320 231,320 11,792 11,792
22 (2024 8 15 ) 210,236 210,236 12,021 12,021
23 (2025 2 17 ) 192,957 192,957 12,469 12,469
2024 2 230,670 — 11,871 —
3 230,394 — 12,121 —
4 224,697 — 12,047 —
5 221,580 — 12,104 —
6 221,595 — 12,334 —
7 213,226 — 12,120 —
8 210,094 — 12,090 —
9 209,207 — 12,191 —
10 206,981 — 12,333 —
11 202,260 — 12,328 —
12 197,147 — 12,349 —
2025 1 194,722 — 12,417 —
2 189,030 — 12,322 —

4 2015 2 17 2015 8 17 0

5 2015 8 18 2016 2 15 0

6 2016 2 16 2016 8 15 0

7 2016 8 16 2017 2 15 0

8 2017 2 16 2017 8 15 0

9 2017 8 16 2018 2 15 0

10 2018 2 16 2018 8 15 0

11 2018 8 16 2019 2 15 0

12 2019 2 16 2019 8 15 0

13 2019 8 16 2020 2 17 0

14 2020 2 18 2020 8 17 0

15 2020 8 18 2021 2 15 0

16 2021 2 16 2021 8 16 0

17 2021 8 17 2022 2 15 0

18 2022 2 16 2022 8 15 0

19 2022 8 16 2023 2 15 0
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20 2023 2 16 2023 8 15 0
21 2023 8 16 2024 2 15 0
22 2024 2 16 2024 8 15 0
23 2024 8 16 2025 2 17 0
4 2015 2 17 2015 8 17 0.23
5 2015 8 18 2016 2 15 4.38
6 2016 2 16 2016 8 15 3.26
7 2016 8 16 2017 2 15 0.96
8 2017 2 16 2017 8 15 1.33
9 2017 8 16 2018 2 15 1.08
10 2018 2 16 2018 8 15 0.74
11 2018 8 16 2019 2 15 0.79
12 2019 2 16 2019 8 15 4.09
13 2019 8 16 2020 2 17 3.87
14 2020 2 18 2020 8 17 1.38
15 2020 8 18 2021 2 15 5.15
16 2021 2 16 2021 8 16 0.54
17 2021 8 17 2022 2 15 3.35
18 2022 2 16 2022 8 15 2.40
19 2022 8 16 2023 2 15 3.83
20 2023 2 16 2023 8 15 1.43
21 2023 8 16 2024 2 15 3.51
22 2024 2 16 2024 8 15 1.94
23 2024 8 16 2025 2 17 3.73
x 100
4 2,105,063,768 926,986,121
5 4,118,537,798 711,953,075
6 6,443,888,504 1,106,420,590
7 2,837,493,217 2,227,831,868
8 5,327,445,152 3,146,830,768
9 14,768,221,906 3,819,993,625
10 15,327,933,240 2,877,608,232
11 20,235,210,805 3,788,990,615
12 8,601,912,107 16,260,097,925
13 28,993,151,785 11,826,761,894
14 22,172,777,829 8,299,270,554

32/84
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15 62,000,706,463 10,988,015,881
16 74,469,490,985 14,633,863,834
17 64,817,068,234 22,416,928,393
18 31,492,108,615 16,186,412,625
19 12,106,103,728 20,026,060,901
20 5,270,936,320 24,388,034,271
21 3,917,202,314 29,642,845,892
22 5,000, 656,347 26,279,307,416
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