EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

2025 17

1/86



3.3

03-5962-9687

3.0

4

©))

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

1D

https://www.alliancebernstein.co.jp/

2/86



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

2025 18 2025 10 21

*

Q)

4)

1D

an

3/86



3,000

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

12

4/86



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

12
12

https://www.toushin.or.jp/

M
MSCI Inc. MSCI

Inc.

5/86



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

RO LBEE

HAFF TR c
= EESDGsICHE
F-TORE ) 3 TARMEDEE
AEERI=IN—R ==

BRISEAOMENE EA R

(S5 HAFH R L]
A1 [ A7y B (FRUI—ER®F DA

T oE) B IJLERSHEONE

T b R R OHE S RRLET, TH—-T 7 Y E Tl = h T4 U4 -2 A S — LT AR S RIS |
ETRENTHIPEEL. ESCELE S, SRREROAIEM 0N LEARLTRENEHTETTVET.

DT — 7 RS R, ¥ L P T F o o e S D B, ST,
R T LA U R RN L, ABE — L — 3 [ o slliincr boinifeiousa, jpfebel S8 ol FATESE T oA — 2 b o L=k J D WORETLY,

2025

7,922 2024 12 124.5
27 53 2024 12

1 157.160 2024 12 31

6/86



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

] 20
1
11,000
11,000 12,000 200
12,000 13,000 300
13,000 14,000 400
14,000 500

7/86



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

<RE5EEICHTSEEBIR>

WAEREE. EREOMBEEREY, I7 FONRENSZINONETOT, HESNZIONGE, ZORHENSS,

ELEFEEL FHETD,

7 ARTHEENZIOND A A—T

FrUFOEE

Wy EcsE (. STRMAMChICR A Uc I (BT e DS F S S Ul e ST HS) B3 THIWhNA8E
NHUET, ZORS., SRR BOESHHEHINANBEE AT FRBIAILICBVET  FE. SRR OHAEE.
HFLEETREMICEII 207V PONREERT DO TRESUEEA.

GRBEPICRELCNREEA THHONZEE)
(MHEAN B SBEMIRL LR LIES) (MEEANB L SBEMEAN TELILES)

e

(A=)

oA SMmE. DEREREOELE IS SIUDERZRSDIFERESORASRESUVLESERMN L E8LU@RNES
TV HEERE, HEAHCETIE, JEHRENSILDNET,

# LR A—UTHY, RREOSE &R CENEHE AT I DOTRSIECADTITREEIE L,

WEFED 77 FOBMABERICS - TIR, FEEO—BE X2, RENICETHRO—SBILRELICIHY T ZBSE
HENET, TP /FRMAROERIRICEY . SR L UBEENDE C N ED OB SERBTT.

(DEEO—HNTHEDO—BLELICHENT3ES) (AREOSBHF TAO—BLRUICIESTHE)

T L R (S
H AL ) 3 3 W SIS FT A ao

e —FEULRLEB G, Y, | RS
aRso | SLEDSES|  zpeemc@ERTs gaeo | LEHSES)
BB FRILET.EL. B

sekEue| TELEESMERHE SRR L
(SERTEA) —— LTI (5 HERITE) BAEH
@mmE | SEURT. R

i 5 B i - SRR (R EO P/ FOMA MR E OS50 S0a kT .

AR . @A ETOMES0SONKEETY. HREOEREO@ERTER. TailRE (FHRlSRE) OB
(R EEE) HPLFET.

(E) S B I T D IR DT I, e F 8 F S | D[ 77/ FO AR R ECERIE D,

2021 11

8/86



EDINETOOOO
O00000000000000000O0(E12480)
OooOooooOoooooooooboood

RE—T7 VK TH—T P UK

FELT

ERERoRs

ALTFFA
a. GESBEE IR
| | £
ﬁ BNEHA BRARE fared = :
R z 2 ¥ &
* —=p : = : P— i pa— ; ot ;
= k4
 |[GC=|#|<{=<|#|<—=|# | 2| =
& St 438 b Hit _
—J Fee Nk S —
{8 4 N8 & - § e
b‘ %ggggﬁé §""Illllllllllllllllllllll ?E_?T:.‘Fm
il e g% B L L b R
o DI —
142 BB o0 25 I SR I-[ TH—I7LFD
(e e e

9/86



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

1,630 2025
1996 10 28
2000
2000
2006
2016

2025

501 32,600 100

10/86



23

24

25

11/86

20

14

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad



20

12/86

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad



(

(

)

)

(

)

16

13/86

20

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

17

28



(

(

(

(

(

)

)

)

)

236

)

10

341

14/86

10

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

15



(

(

(

(

(

(

(

(

(

(

)

)

)

)

)

)

)

)

)

)

Q@

15/86

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

Q@

2



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

16/86



61

17/86

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

100 10 100 20

50

) )

50

50
¢ HC) )

)

)

18/86



(

)

(

)

10

19/86

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad



~

o/

10

61

100 10

20/86

EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

20

15

10

100 20



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

€Y)

21/86



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

37 6

@

22/86



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

<EBZ1FH>
HI 7Y FOEMRERE LU SRR AR EENOHEE HIr/REMOERNEHEISILOREROHR
i % & 577K 202241 18~2025417
25.000 BER:2021F11H48 100 100 HERNERET SR 202028 ~2025EF18
— Bl
B s | G | 80 80 — -
15,000 60 60 - =
10.000 140 40|23
5,000 m ]H”hi [I" 20 20
0 T~ 0 0 _ :
=20 20 F=162"T" 85 — =124 o4 ___"B5 61 8.8
-40  -40
i i i -E0 B0

2041 NIE IMEH XPMMR NMEIRE 2eSHIR 4OFvF BE#  EEEN FMIN BXEM REDA EREN

47 POENRERFSEESRREREMCE SN
LERERTHY), EROEREHICEIEHELCENERER
CRREDBSHBUET,

el aRREHn BEEMEEI0.000£ LTEMEL.
BEHORYSHLVRTUTHVEY.

oA T B L. BSOS EEERERLIB0L
HFBLTHRELEENTEY, ERORREREGRAESRE
HHEIET.

#ERISTE. 47FRLEORBNERETSIOENE
EERNICHETESSIICERLEDOTEY, = TORE
FIANE TP FOERARIEEYFEE A

#3 R MM DS FRCHHE 1 MO EEO0MA - B
TEERTLTHVET,

#UTFFOEMEE RS RIS
HRLCREE TS, RRORNERICRE TE RSN
BEFLZRESVOHEUEY.

ERAEISADEN ]

B &F & - TOPX(WITEEREN. ELhAH)
SRS -MSC-KOKUSAL  rrad A (B2hA . [~—21)
mWES MO IR =TT - F—brok « £ FwI A ([ESAH. [N—2)

BEEH-----NOMURA-BPI Bk

EHEW-- - FTSEHMER- T A (R<B%. AN—2)

FPEN- P EIA - HIAD R - i - AT IR - IT—30F Ty « 0=/ - FA =2 TrBIEA—2)
(ELENDERE. B T ELICESERENTELT. FeRLTSUEY .

B TOPX (WIS ESd a2, B Uadt IPX B ScE i s P SlHomiad FRHLRETS, B3O8 mE LRI
BHTSLLBIC, BRANRLLTOREMES TSV 0yl - AVFV—0C, EEEERLEDOTY 085, TOPR ICH ¥ SE M.
A AT O —YIOER s R PX SRR JPX EH O HICNELEY .

B MSCI-KOKUSAL 27w 2 2 (R 25A 8, F~=20 3. MSC) Inc, SBRRLI-. BRI RO B E N8 LTRELIERNT.
YEEE LT, BH. MO Index [CB T 2 B 1EH . MR ST Ot — 0 H)E, MSCl inc, [CRELES.

B MSCI IZR—2s - F—frwb - AT 2 (RNAH. <=2} . MSCI Inc. FRELE, #ROFREDETENRELTRELE
EHT.EYSTERLIEO0TY R MECH Index (RTS8 (8, S BT O —AOEHIZ, MSCl Inc. ICENLET .

B NOMURA-BPI BME. BIH 74 Fa—2vl— - UH—FLOVHIL TR SHFRELTLSES0OREMTBOREE1E 2
BECHICHMECNCERESERTY . 8. NOMURA-BPI EWMICEA T S8 £ 6. M. DrEE§FOm—0E Rz, 55
P4 TFa=trrl=— - US=FEIVHILFsTBlSicemuLEy.

W FTSEfFREM- =7 w2 2 B4, M=) 2, FTSE Fixed Income LWL [CAUMBEN. BEER JUREEEOEMOES HiEEE
EHEDHEEFETNETS LESRTY. B8, FTSEHREEN- 7o ACETSEEASOHNEE N TOh—t0MHR|IZ, FTSE
Fixed Income LLC [CMMLET .,

W JPENLS - Ak - MR AT A -IR—30F - 7=ty - 70000 - 41— P18 (F~=2) IF. JP. Morgan
Securities LLC PR, BRLTLS. IREFRT T RENHETEMNESSRICLIEERTT. BE, JP I - HITx bk g -
AT DA TF=00  F=tr oy O - FAI=2T A RICB T SBEH. SI09EE N T Oa—tOH . P Maorgan
Securities LLC I(CHMLET,

B =
TEOHAREEREENESESSPENRERZAZORNBTE). BROEARRENNTIEOTEESVESA.

23/86



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

3.3 3.0
03-5962-9687
https://www.alliancebernstein.co.jp
1.705 1.55

0.75

0.75

0.05
( )

24/86



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

0.10

25/86



(

(

(

)

5
20.315

2037 12 31

)

)

2037 12 31

20.315 15
(
20.315 15
15 0.315 5
2038 1 1 20 15
NISA
NISA
15.315 15
2038 1 1 15

26/86

EDINETOOOO

OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

0.315

0.315

0.315

NISA



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

2025

27/86



EDINETOOOO
OO000O0000Oo00DoO0O0oOo(EL2480)
Ooooooooooooooooooad

2025 1 31

869,590,458 100.04

— 434,457 0.04

869,156,001 100.00
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2025 1 1
1

1 (2022 1 20 ) 1,886 1,886 9,034 9,034

2 (2022 7 20 ) 1,737 1,737 8,717 8,717

3 (2023 1 20 ) 1,488 1,488 8,428 8,428

4 (2023 7 20 ) 1,266 1,266 10,086 10,086

5 (2024 1 22 ) 1,078 1,109 10,414 10,714

6 (2024 7 22 ) 913 988 10,980 11,880

7 (2025 1 20 ) 855 905, 10,387 10,987

2024 1 1,071 — 10,534 —

2 1,130 —] 10,991 —]

3 1,114 —] 11,100 —]

4 1,016 — 10,927, —]

5 944 — 11,013 —

6 955, — 11,356 —]

7 901 —] 10,626 —]

8 882 — 10,426 —]

9 877, — 10,340 —

10 928 —] 10,832 —]

11 890) —] 10,512 —]

12 867, —] 10,531 —]

2025 1 869 — 10,479 —

1) 1
2)
3)
1

1 2021 11 4 2022 1 20 0

2 2022 1 21 2022 7 20 0

3 2022 7 21 2023 1 20 0

4 2023 1 21 2023 7 20 0

5 2023 7 21 2024 1 22 300

6 2024 1 23 2024 7 22 900,

7 2024 7 23 2025 1 20 600,
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2021 11 4 2022 1 20 9.7

2022 1 21 2022 7 20 3.5

2022 7 21 2023 1 20 3.3

2023 1 21 2023 7 20 19.7

2023 7 21 2024 1 22 6.2

2024 1 23 2024 7 22 141

2024 7 23 2025 1 20 0.1
)

100

2021 11 4 2022 1 20 2,088,462,964 2,296 2,088,460,668,

2022 1 21 2022 7 20 51,363,235 147,250,299 1,992,573,604

2022 7 21 2023 1 20 97,644,309 323,526,571 1,766,691,342

2023 1 21 2023 7 20 20,242,748 531,253,403 1,255,680,687

2023 7 21 2024 1 22 32,153,669 252,330,965 1,035,503,391

2024 1 23 2024 7 22 112,513,313 316,048,651 831,968,053

2024 7 23 2025 1 20 52,194,032 60,376,430 823,785,655
D
¢ 2
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2025 1 31

1,199,292, 650 3.89

16, 355,047,822 52.93

1,066,580,028 3.45

420,848,136 1.3

450,546,895, 1.45

886,884,556 2.87

1,158,490,696 3.74

1,846,810,802 5.97

1,813,957,558 5.87

310,767,646 1.00

733,916,888 2.37

574,390,537 1.85

927,778,624 3.00

975,464,854 3.15

534,328,001 1.72

947,423,645 3.06

30,202,529,428 97.75

( ) | — 692,558,714 2.24

( ) 30,895,088, 142 100.00

2025 1 31

) ) S S ()

MICROSOFT CORP 17,179 67,845.73 1,165,521,828 64,086.90 1,100,948,953 3.56

TAIWAN SEMICONDUCTOR 182,000 4,580.53] 833,657,188 5,359.69 975,464,854 3.15
MANUFAC

FLEX LTD 142,770 4,484 64 640,273,081 6,498.41] 927,778,624] 3.00]

VISA INC-CLASS A 16,400 40,994.98] 672,317,800 52,977.21 868,826,269 2.81
SHARES

LONDON STOCK EXCHANGE 35,464 18,061.03] 640,516,432 23,089.06 818,830,442 2.65
GROUP

SALESFORCE INC 15,330 51,831.34 794,574,455 53,057.51 813,371,706] 2.63

MERCADOLIBRE INC 2,684 304,557.58] 817,432,545 300,724.62 807,144,900 2.61

FISERV INC 23,960 30,512.27 731,074,214 33,342.98 798,897,832 2.58

ON HOLDING AG-CLASS A 78,472 7,531.55 591,015,878 9,824.83] 770,974,578 2.49
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10 WASTE MANAGEMENT INC 22,322 34,407.00; 768,033,143 34,349. 86 766,757,684 2.48

11 VERALTO CORP 47,186 15,205.17 717,471,520 16,037.55 756,748,094 2.44]

12 NU HOLDINGS 353,603 2,058.55) 727,910,128 2,075.53] 733,916,888 2.37
LTD/CAYMAN ISL-A

13 ACCENTURE PLC-CL A 12,475 50,836.81 634,189,226 58,799.22 733,520,301 2.37

14 INEXTERA ENERGY INC 63,707 11,278.02 718,489,005 11,010.85 701,468,794 2.27

15 GE HEALTHCARE 50,197 12,422.34 623,564,663} 13,829.20 694,184,679 2.24
TECHNOLOGY

16 ALCON INC 46,307 13,492.58 624,800,920 14,255.73 660,140,339 2.13

17 BECTON DICKINSON AND 17,115 35,807.68] 612,848,514 38,374.31 656,776,328 2.12
CO

18 ROCKWELL AUTOMATION 15,059 44,713.66 673,343,039 43,085.96 648,831,622 2.10
INC

19 EMERSON ELECTRIC CO 31,670 19,603.34 620,837,911 20,143.84 637,955,704 2.06

20 AFLAC INC 37,919 14,348.09 544,065,274 16,717.04 633,893,724 2.05

21 CAMECO CORP 78,697 8,078.17] 635,728,504 7,767.82 611,304,839 1.97

22 207,300 2,692.82 558,221,586} 2,930.50] 607,492,650 1.96

23 CADENCE DESIGN SYS 13,082 41,450.55 542,256,178 45,983.07] 601,550,611 1.94
INC

24 8,800 70,730.00j 622,424,000 67,250.00] 591,800,000 1.91

25 AECOM 36,270 14,530.31 527,014,659 16,300.08 591,204,137 1.91

26 [JEFFERIES FINANCIAL 49,382 11,472.60 566,540, 166} 11,912.73 588,274,443 1.90
GROUP INC

27 AIA GROUP LTD 534,200 1,136.47] 607,106,975 1,075.23] 574,390,537 1.85

28 HALMA PLC 93,381 4,966.68 463,794,282 5,884.88 549,536,259 1.77

29 APOLLO HOSPITALS 43,721 11,429.14 499,693,867 12,221.31 534,328,091 1.72
ENTERPRISE

30 TETRA TECH INC 92,111 5,992.13 551,941,761 5,647.50] 520,197,342 1.68
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(2024 7 22 ) (2025 1 20 )
109,195 543,299
904,843,091 846,757,045
29,960,000 18,810,000
2
934,912,286 866,110,346
934,912,286 866,110,346
16,639,361 8,237,856
3,275,815 894,022
46,036 40,397
1,381,132 1,211,865
81,414 71,596
21,423,758 10,455,736
21,423,758 10,455,736
831,968,053 823,785,655
81,520,475 31,868,955
83,910,672 35,372,121
913,488,528 855,654,610
913,488,528 855,654,610
934,912,286 866,110,346
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( 2024 1 23 ( 2024 7 23
2024 7 22 ) 2025 1 20 )

9 169
149,599,640 8,483,439
149,599,649 8,483,608

214

282,243 243,279
8,467,154 7,298,306
501,882 432,179
9,251,493 7,973,764
140,348,156 509,844
140,348,156 509,844
140,348,156 509,844
5,799,045 400,723
42,863,872 81,520,475
8,783,912 3,363,572
8,783,912 3,363,572
24,079,757 3,383,281
24,079,757 3,383,281
80,596,663 50,542,378
81,520,475 31,868,955
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( 2024 7 23
2025 1 20 )

2024 7 23 2025 1
20
( 2024 1 23 ( 2024 7 23
2024 7 22 ) 2025 1 20 )
024 7 22 ) (2025 1 20 )
831,968,053 823,785,655
1 ) 1
1 1.0980 1 1.0387
(10,000 10,980 ) (10,000 10,387 )
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( 2024 1 23 ( 2024 7 23
2024 7 22 ) 2025 1 20 )
2024 1 23 2024 2 20 2024 7 23 2024 8 20
117,310,621 96,396,749
10,000 1,133 10,347,163 10,000 1,136 8,484,175
10,000 100 10,000 100
A A
456,973
B B
56,731,668
R R
7,325,255 12,867,312
D D
52,796,725 83,529,437
E=A+B+C+D E=A+B+C+D
117,310,621 96,396,749
F F
1,034,716,351 848,417,566
10,000 G=E/Fx 10,000, 10,000 G=E/Fx 10,000
1,133 1,136
10,000 H 10,000 H
100 100
1=Fx H/10,000 1=Fx H/10,000
10,347,163 8,484,175
2024 2 21 2024 3 21 2024 8 21 2024 9 20
130,269,768 88,124,530
10,000 1,282 10,155,683 10,000 1,036 8,503,981
10,000 100 10,000 100
A A
1,930,458
B B
23,351,611
g g
7,631,097 13,682,326
b D
97,356,602 74,442,204
E=A+B+C+D E=A+B+C+D
130,269,768 88,124,530
F F
1,015,568,390 850,398,115
10,000 G=E/Fx 10,000 10,000 G=E/Fx 10,000
1,282 1,036
10,000 H 10,000 H
100 100
1=Fx H/10,000 I=Fx H/10,000
10,155,683 8,503,981
2024 3 22 2024 4 22 2024 9 21 2024 10 21
110,149,842 85,491,477
10,000 1,182 9,313,117 10,000 1,006 8,495,575
10,000 100 10,000 100
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A A
575,835
B B
5,373,169
g g
7,303,152 13,844,990
b D
102,846,690 65,697,483
E=A+B+C+[) E=A+B+C+[)
110,149,842 85,491,477
F F
931,311,763 849,557,534
10,000 G=E/Fx 10,000 10,000 G=E/Fx 10,000
1,182 1,006
10,000 H 10,000 H
100 100
1=Fx H/10,000 1=Fx H/10,000
9,313,117 8,495,575
2024 4 23 2024 5 20 2024 10 22 2024 11 20
133,159,396 76,787,908
10,000 1,547 17,209,582 10,000 906 8,472,376
10,000 200 10,000 100
A A
860,878
B B
39,123,822
g g
7,755,184 14,945,119
b D
85,419,512 61,842,789
E=A+B+C+[) E=A+B+C+[)
133,159,396 76,787,908
F F
860,479,141 847,237,690
10,000 G=E/Fx 10,000 10,000 G=E/Fx 10,000
1,547 906
10,000 H 10,000 H
200 100
1=Fx H/10,000 1=Fx H/10,000
17,209,582 8,472,376
2024 5 21 2024 6 20 2024 11 21 2024 12 20
130,044,374 67,316,907
10,000 1,536 16,931,757 10,000 806 8,348,415
10,000 200 10,000 100
A A
1,127,753
B B
14,830,629
g g
8,966,926 14,866,317
D D
105,119,066 52,450,590
E=A+B+C+[) E=A+B+C+[)
130,044,374 67,316,907
F F
846,587,882 834,841,595
10,000 G=E/Fx 10,000 10,000 G=E/Fx 10,000
1,536 806
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10,000 H 10,000 H
200 100
1=Fx H/10,000 I=Fx H/10,000
16,931,757 8,348,415
2024 6 21 2024 7 22 2024 12 21 2025 1 20
111,164,983 58,440,093
10,000 1,336 16,639,361 10,000 709 8,237,856
10,000 200 10,000 100
A A
252,276
B B
g g
10,614,950 14,830,116
D D
100,550,033 43,357,701
E=A+B+C+D E=A+B+C+D
111,164,983 58,440,093
F F
831,968,053 823,785,655
10,000 G=E/Fx 10,000 10,000 G=E/Fx 10,000
1,336 709
10,000 H 10,000 H
200 100
1=Fx H/10,000 1=Fx H/10,000
16,639,361 8,237,856
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( 2024 1 23 ( 2024 7 23
2024 7 22 ) 2025 1 20 )
(2024 7 22 ) (2025 1 20 )
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( 2024 1 23 ( 2024 7 23
2024 7 22 ) 2025 1 20 )

( 2024 7 23
2025 1 20 )

(024 7 22 ) (2025 1 20 )
1,035,503, 391 831,968,053
112,513,313 52,194,032
316,048, 651 60,376,430
(024 7 22 ) (2025 1 20 )
539,129 10,776,007
539,129 10,776,007
(2025 1 20 )
(2025 1 20 )
121,697,214 846,757,045
1 121,697,214 846,757,045
99. 0% 100. 0%
846,757,045
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(2025 1 20 )

747,651,118
36,974,451
30,201,308,515
476,532
609,495,566
8,154,813

162
31,604,061,157
31,604,061,157

1,153,086
508,890,871
365,011,480
875,055,437
875,055,437

4,416,400,278

26,312,605,442
30,729,005,720
30,729,005,720
31,604,061,157
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( 2024 7 23
2025 1 20 )

( 2024 7 23
2025 1 20 )

(2025 1 20 )

2024 7 23
4,695,925,310

2024 7 23 2025 1 20 155,223,256
2024 7 23 2025 1 20 434,748,288
4,416,400,278

48,195,136

53,850,274

438,019,528

366,256,216

121,697,214

1,925,751,396

1,462,630,514

2025 1 20 1
1 6.9579
(10,000 ) (69,579 )
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(2025 1 20 )
8,900 67,670.00) 602,263,000
209,900  2,925.5 614,062,450
2 1,216,325,450
4.0% 4.0%
CAMECO CORP 71,777 51.63 3,705,846.51]
AECOM 36,720 108.93 3,999,909.60)
EMERSON ELECTRIC CO 12,009 124.53 1,495,480.77
HEXCEL CORP 42,477 66.35 2,818,348.95
ROCKWELL AUTOMATION INC 15,249 286.60 4,370,363.40
TETRA TECH INC 60,836 42.58 2,590,396.88
ERALTO CORP 47,776 102.94 4,918,061.44
ASTE MANAGEMENT INC 22,602 211.71 4,785,069.42
APTIV PLC 47,707 61.16 2,917,760.12
ON HOLDING AG-CLASS A 79,442 57.98 4,606,047.16
MERCADOLIBRE INC 2,714 1,836.00) 4,982,904.00)
PROCTER & GAMBLE CO/THE 15,277 161.13 2,461,583.01]
BECTON DICKINSON AND CO 17,325 237.38 4,112,608.50
GE HEALTHCARE TECHNOLOGY 50,817 84.74 4,306,232.58
HOLOGIC INC 36,087 69.73 2,516,346.51]
STRYKER CORP 2,050 383.42 786,011.00
BRUKER CORP 25,617 56.88 1,457,094.96
ICON PLC 13,812 198.11 2,736,295.32
NU HOLDINGS LTD/CAYMAN ISL-A 357,983 11.53 4,127,543.99
FISERV INC 24,260 208.58 5,060,150.80)
UEFFERIES FINANCIAL GROUP INC 49,992 75.75 3,786,894.00)
ISA INC-CLASS A SHARES 16,600 319.62 5,305,692.00)
AFLAC INC 38,389 106.49 4,088,044.61]
REINSURANCE GROUP OF AMERICA 14,282 222.98 3,184,600.36
ACCENTURE PLC-CL A 12,635 352.59 4,454,974.65
ADOBE INC 5,725 429.99 2,461,692.75
BENTLEY SYSTEMS INC-CLASS B 29,231 45.44 1,328,256.64
CADENCE DESIGN SYS INC 13,242 305.60 4,046,755.20
FAIR ISAAC CORP 1,136 1,900.54 2,159,013.44
MICROSOFT CORP 17,389 429.03 7,460,402.67
PALO ALTO NETWORKS INC 14,137 177.11 2,503,804.07
ISALESFORCE INC 3,050 324.56 989,908.00
ARISTA NETWORKS INC 29,719 119.95 3,564,794.05
FLEX LTD 144,540 42.72 6,174,748.80
CIA SANEAMENTO BASICO DE-ADR 168,013 15.28 2,567,238.64
NEXTERA ENERGY INC 64,497 70.76 4,563,807.72
MONOLITHIC POWER SYSTEMS INC 4,107 625.82 2,570,242.74
NVIDIA CORP 46,456 137.71 6,397,455.76
NXP SEMICONDUCTORS NV 15,742 215.36 3,390,197.12
39 139,752,578.14
(21,812,582,396)
71.0% 72.2%
SP GLOBAL INC 17,166 246.95 4,239,143.70
1 4,239,143.70
(457,445,996)
1.50 1.5
PRYSMIAN SPA 31,005 68.62 2,127,563.10)
ASML HOLDING NV 3,386 739.10 2,502,592.60)
2 4,630,155.70
(743,186,291)
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2.4% 2.5%

EXPERIAN PLC 64,903 37.37 2,425,425.11
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RELX PLC 62,786 39.51] 2,480,674.86
UNILEVER PLC 40,788 45.87 1,870,945_56
LONDON STOCK EXCHANGE GROUP 35,894 117.70 4,224,723.80
HALMA PLC 94,541 28.01] 2,648,093.41
5 13,649,862.74
(2,595,794,397)
8.4% 8.6%
ALCON INC 46,687 77.20) 3,604,236.40
PARTNERS GROUP HOLDING AG 1,660 1,327.00) 2,202,820.00
2 5,807,056.40
(991,206, 456)
3.2% 3.3%
TOMRA SYSTENS ASA 137,811 153.50 21,153,988.50
1 21,153,988.50
(289,175,022)
0.9% 1.0%
AIA GROUP LTD 534,200 54.4() 29,060,480.00
1 29,060,480.00
(582,662,624)
1.9% 1.9%
TAIWAN SEMICONDUCTOR MANUFAC 182,0000  1,120.00 203,840,000.00
1 203,840,000.00
(966,018,144)
3.1% 3.2%
APOLLO HOSPITALS ENTERPRISE 44,262 6,826.65 302,161,182.30
1 302,161,182.30
(546,911,739)
1.8% 1.8%
30,201,308,515
(28,984,983 ,065)

)
)
(2025 1 20 )
2025 1 20

321,534,789 322,011,321 476,532

243,585,708 243,596,473 10,765

77,949,081 78,414,848 465,767

430,445,489 431,598,575 1,153,086

186,859,781 187,773,334 913,553

243,585,708 243,825,241 239,533

751,980,278 753,609,896 676,554

)
1)

56/86
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2025 1 31

870,422,542

1,266,541

869,156,001

829,456,301

1.0479

2025 1 31

31,130,697,823

235,609,681

30,895,088,142

4,398,651,943

7.0238
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@
1,630 2025
100,000 32,600
)
2025
72 6,788,134
6 73,049
78 6,861,184
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*2
*2

*1

28 29
2023 12 31 2024 12 31
5,177,049 6,994,550
2,115,792 2,154,660
141,385 103,059
57,243 146,802
3,330,454 4,549,809
656,841 633,299
11,478,764 14,582,179
452,223 347,853
99,762 111,047
551,985 458,900
2,204 2,204
2,204 2,204
147,562 125,011
10,842 7,347
509,936 498,399
668,340 630,757
1,222,529 1,091,861
12,701,293 15,674,040
46,649 42,502
1,554,093 2,125,315
25,161 45,413
2,742,832 4,747,249
174,488 190,718
747,465 860,336
270,368 208,334
5,561,056 8,219,867
493,753 494,353
1,903,230 2,121,660
2,396,983 2,616,013
7,958,039 10,835,880
1,630,000 1,630,000
1,500,000 1,500,000
1,321,662 1,273,787
1,321,662 1,273,787
4,451,662 4,403,787
291,592 434,373
291,592 434,373
4,743,254 4,838,160
12,701,293 15,674,040
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*1

*1

28 29
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
51,583,715 72,518,351
1,350,715 1,126,230
270,031 322,415
21,068,164 31,031,861
32,136,297 42,935,135
25,363,768 35,700,498
109,896 146,871
81,286 77,971
2,305 2,187
707,587 827,594
45,825 51,857
38,093 39,999
25,481 23,564
2,600 6,089
26,376,841 36,876,630
133,566 147,320
1,583,695 1,591,989
702,636 831,874
6,815 5,636
36,479 59,102
80,800 80,042
279,781 289,522
124,460 147,988
173,854 164,603
896,671 1,026,440
513,684 582,502
4,532,441 4,927,018
1,227,015 1,131,487
104,776 111,305
691 389
105,467 111,694
77,392 83,047
89,808 176,497
167,200 259,544
1,165,282 983,637
2,129 97
519 -
1,166,892 983,734
423,673 391,674
26,841 51,478
396,832 340,196
770,060 643,538
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28 2023 1 1 2023 12 31
( )
FE - AR
BERF —1
REHRE HEE S
> LOWHE | HRESH
R ﬁ$mﬂﬁf ﬂﬂﬁ”*ﬁﬂﬁﬂﬁﬁéﬁ RERFEH | EHEER
b Ly - L
L 10 5 T 1,630,000 1,500,000 783,518 783 b18 3.813.518 201,273 4,114,781
4 4 3
L kg ] - S 231,916 S 231,918 M 231,918 - S 231,918
= M il - - T70, 080 770,080 Ti0, 080 - Ti0,080
MR L
DI B o & - - - 20,314 80,319
3 (W)
LEmTreIEsH - - 535,144 538,144 bas, 144 90,3149 B25.483
R T 1,830,000 1,500,000 1,321,882 1.921,682]  4.451.882)  201.502]  4.743.254]
29 2024 1 1 2024 12 31
( )
- 2R
EEw 2%
R 85 a
> EOEWE | wRESH
REE ﬁ$$ﬁi'* s ssapay | FERFEL | EHFED
ey I Lk
4 00 TR 1.830,000] 1,500,000 1,321,862 1.321.882|  4.450.882) 201593  4.743.254
4 00 W
L el | - S B81,413 S BA1,413 M B9, 413 - M B31,413
P cf k) fas - - B43, 538 843,538 643, 538 E B43, 538
H R AL
MEE MR - - - 142,781 142,781
Wi CenEE)
LTSN - - 2 4T 8BTS 2 4T 87h O 47 BTh 142,741 34, 908
4108 TR 1,830,000 1,500,000 1,973,787 1.273.787]  4.403.787] 434,373 4,838,180
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34 2024 13
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(
IFRS 16
IFRS 16
IFRS 16
IFRS 16
(
2028 12
(
1
28 29
2023 12 31 2024 12 31
*1 *]
2,073,675 3,132,378

*2 *2
650,573 754,943
312,754 347,496

28 29
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
*1 *]
21,068,164 31,031,861

896,671 1,026,440
77,392 83,047
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28 2023 1 1 2023 12 31
32,600 - - 32,600
2.
2023 6 28
231,916
1 7,114
2022 12 31
2023 6 30
29 2024 1 1 2024 12 31
1.
32,600 - - 32,600
2.
2024 6 27
691,413
1 21,209
2023 12 31
2024 6 28
28 29
( 2023 1 1 ( 2024 1 1
2023 12 31 ) 2024 12 31 )
226,714 226,714
806,091 579,377
1,032,805 806,091
28 2023 1 1 2023 12 31
1
1
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28 2023 12 31

1,903,230 1,858,113 -45,117

1,903,230 1,858,113 -45,117
1
2

( )
2 3
- 1,858,113 - 1,858,113
- 1,858,113 - 1,858,113
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2 ( )
1 2 3 4
1 5
2 3 4 5
- - - - 1,903,230 -
- - - - 1,903,230 -
29 2024 1 1 2024 12 31

29 2024 12 31

2,121,660 2,038,559 -83,101

2,121,660 2,038,559 -83,101
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( )
2 3
- 2,038,559 - 2,038,559
- 2,038,559 - 2,038,559
1
2 ( )
3 4
1 5
4 5
_ - - 2,121,660 - -
- - - 2,121,660 - -
28 2023 12 31
2,115,792
2.
® ) - )
@
3) 95,012 2,129 -519
95,012 2,129 -519
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29 2024 12 31

2,154,660
2.
) - - -
@
?) 2,081 97 -
2,081 97 -
28 29
2023 1 1 2024 1 1
2023 12 31 2024 12 31
1 1.
2. 2.
@ €))
439,844 493,753
74,594 81,875
20,685 81,275
493,753 494,353
@ @
493,753 494,353
493,753 494,353
493,753 494,353
493,753 494,353
€) (©)
74,594 81,875
3 3.
28,310 27,155
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28 29
2023 12 31 2024 12 31
1.

9,303 8,915

53,860 58,830

62,367 51,232

207,756 238,884

851 1,234

156,670 181,609

149,221 149,405

42,979 50,933

130,092 191,710

552,915 549,332

42,979 50,933

509,936 498,399

2.

30.6 % 30.6 %

2.4 2.8

0.6 0.8

0.4 0.4
34.0 % 34.6 %

28 2023 1 1 2023 12 31
10
29 2024 1 1 2024 12 31
10
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