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HC Focus Fund Class A 12,859.2827 475,208 .35 6,110,838,580| 484,682.56] 6,232,670,143|97.84
996,910 0.9993 996,212 0.9995 996,411 0.02

97.84

0.02

97.86

1

1 (2017 3 15 ) 397, 397 1.2733 1.2733
2 (2018 3 15 ) 664 664 1.4610 1.4610
3 (2019 3 15 ) 932 932 1.5231 1.5231
4 (2020 3 16 ) 838 838 1.2448 1.2448
5 (2021 3 15 ) 1,878 1,878 2.2006 2.2006
6 (2022 3 15 ) 3,076 3,076 2.2057, 2.2057
7 (2023 3 15 ) 2,913 2,913 2.0717, 2.0717
8 (2024 3 15 ) 4,497 4,497 3.5720, 3.5720,
9 (2025 3 17 ) 6,159 6,159 3.7102 3.7102
2024 3 4,690, — 3.7468 —
4 4,851 — 3.7768 —
5 5,319 — 3.9233 —
6 5,932 — 4.1723 —
7 5,745 — 3.9094 —
8 5,700, — 3.6927] —
9 5,885 — 3.7339 —
10 6,518 — 4.0244 —
11 6,490, — 3.9833 —
12 6,846 — 4.1961] —
2025 1 6,880, — 4.1236 —
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2 6,481 3.9390, —
3 6,370 3.7992 —
1
1 2016 5 11 2017 3 15 0.0000;
2 2017 3 16 2018 3 15 0.0000;
3 2018 3 16 2019 3 15 0.0000;
4 2019 3 16 2020 3 16 0.0000;
5 2020 3 17 2021 3 15 0.0000;
6 2021 3 16 2022 3 15 0.0000;
7 2022 3 16 2023 3 15 0.0000;
8 2023 3 16 2024 3 15 0.0000;
9 2024 3 16 2025 3 17 0.0000;
1 2016 5 11 2017 3 15 27.33
2 2017 3 16 2018 3 15 1474
3 2018 3 16 2019 3 15 4.25
4 2019 3 16 2020 3 16 18.27,
5 2020 3 17 2021 3 15 76.78
6 2021 3 16 2022 3 15 0.23
7 2022 3 16 2023 3 15 6.08
8 2023 3 16 2024 3 15 72.42
9 2024 3 16 2025 3 17 3.87
)
100
1 2016 5 11 2017 3 15 359,471,625 47,460,258
2 2017 3 16 2018 3 15 223,087,065 80,043,281
3 2018 3 16 2019 3 15 212,404,315 55,267,001
4 2019 3 16 2020 3 16 150,001,179 88,384,190
5 2020 3 17 2021 3 15 360,097,342 180,484,232
6 2021 3 16 2022 3 15 767,794,872 226,223,251
7 2022 3 16 2023 3 15 240,005,517 228,664,896
8 2023 3 16 2024 3 15 194,873,527 342,169,471
9 2024 3 16 2025 3 17 664,408,099 263,408,776
()1
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8 9

2024 3 15 2025 3 17
508,294 727,963
141,645,787 172,533,365
4,382,241,697 6,038,395,179
994,617 996,212
- 1,654
4,525,390,395 6,212,654,373
4,525,390,395 6,212,654,373
4,724,679 20,563,029
1,094,049 1,798,242
21,224,552 30,085,781
422 -
1,118,249 1,199,233
28,161,951 53,646,285
28,161,951 53,646,285
1,259,038,862 1,660,038,185
3,238,189,582 4,498,969,903
1,789,586,543 1,511,671,373
4,497,228,444 6,159,008,088
4,497,228,444 6,159,008,088

4,525,390,395

6,212,654,373
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2023 3 16 2024 3 16

2024 3 15 2025 3 17
450,297 403,356
1,720,576,290 190,150,034
270,246,661 37,050,832
1,991,273,248 153,502,558
106,618 1,645
2,017,688 3,274,841
39,143,029 58,731,709
3,266,410 3,214,702
44,533,745 65,222,897
1,946,739,503 88,279,661
1,946,739,503 88,279,661
1,946,739,503 88,279,661
215,930,375 86,002,857
1,507,142,679 3,238,189,582
377,743,316 1,958,179,312
377,743,316 1,958,179,312
377,505,541 699,675,795
377,505,541 699,675,795

3,238,189,582

4,498,969,903
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12
60
61
2024 16 2025
3
8 9
2024 3 15 2025 3 17
1,259,038,862 1,660,038, 185
1 3.5720 |1 3.7102
1 (10,000 ) (35,720 )|(10,000 ) (37,102 )
8 9
2023 3 16 2024 3 16
2024 3 15 2025 3 17
297,236 14,200
B 1,475,751,199 2,262,604
C 1,448,603,039 C 2,987,298,530
D 313,538,108 D 1,509,394,569
E=A+B+C+D 3,238,189,582 E=A+B+C+D 4,498,969,903
F 1,259,038,862 F 1,660,038,185
10,000 G=E/Fx 10,000 25,719.52 10,000 G=E/Fx 10,000 27,101.57
10,000 H 10,000 H
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8 9
2023 3 16 2024 3 16
2024 3 15 2025 3 17
| 1=Fx H/10,000 | | 1=Fx H/10,000 |
9
2024 3 16
2025 3 17
2 4
8 9
2024 3 15 2025 3 17
1 1
2
3
8 9
2024 3 15 2025 3 17
1,613,907,093 190,148,439
697 1,595
1,613,906,396 190,150,034
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8 9
2023 3 16 2024 3 16
2024 3 15 2025 3 17
8 9
2023 3 16 2024 3 16
2024 3 15 2025 3 17
1,406,334,806 1,259,038,862
194,873,527 664,408,099
342,169,471 263,408,776
D
(2)
HC Focus Fund Class A 12,766.7355 40,569,706.93
12,766.7355] 40,569,706.93
(6,038,395,179)
12,766.7355] 6,038,395,179
(6,038,395,179)
996,910 996,212
996,910 996,212
6,039,391,39]
(6,038,395,179)
)
1.
2. )
3.
1 100.0% 100. 0%
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HC A
HC A
2024 12 31 2023 12 31
2024 2023
(2024 107,791,446
2023 93,842,134
) 163,005,755 127,818,856
3,339,346 2,082,272
60,581 51,376
29,102 28,403
3,887 8,588
166,438,671 129,989,495
692,431
584,385 456,800
418,152 310,353
35,398 26,756
23,503 23,050
6,823 1,555
193,369
1,760,692 1,011,883
164,677,979 128,977,612
2024 12 31 2023 12 31
2024 2023
2024 223,186
2023 137,784
923,617 540,326
63,220 202,388
986,837 742,714
4,700,830 196,097
1,554,086 1,109,572
130,966 97,412
34,550 37,625
24,974 21,944
23,945 15,354
6,469,351 1,478,004
(5,482,514) (735,290)
11,167,807 (17,206,745)
21,237,587 58,689,642
« ) 72 (53)
(195,143)
32,405,466 41,287,701
26,922,952 40,552,411
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2024 12 31
( 98.98%)
( 98.98%)
(1.40%)
(1.40%) 4,617,746 2,302,981
(2.99%)
(2.99%) 4,398,306 4,926,705
(7-30%)
(7-30%)
Taiwan Semiconductor (7.30%) 60,913 6,787,665 12,029,708
(87.29%)
(21.61%)
Alphabet Inc. (9.74%) 84,757 9,129,236 16,044,500
Meta Platforms Inc. (9.52%) 26,761 5,470,131 15,668,833
(2.35%) 2,209,521 3,877,242
(11.70%)
Dr Horton Inc. (6.04%) 71,161 6,119,921 9,949,731
Lennar Corp (5.66%) 68,270 7,521,315 9,309,980
(9.64%)
Amazon.com Inc. (9.64%) 72,348 7,383,044 15,872,428
(6.14%)
American International Group
Inc
(6.14%) 138,784 9,245,875 10,103,475
(9.78%)
McKesson Corp (7.69%) 22,225 8,795,206 12,666,250
(2.09%) 3,432,177 3,446,227
(28.42%)
Apple Inc. (9.72%) 63,898 9,109,985 16,001,337
Microsoft Corp. (8.03%) 31,381 7,737,483 13,227,092
Nvidia Corp (6-53%) 80,136 10,232,515 10,761,464
(4.14%) 5,601,320 6,817,802
91,987,729 143,746,361
107,791,446 163,005, 755
107,791,446 163,005, 755
2024 3 15 2025 3 17
369,749,930 227,655,197
1,000,119,923 599,705,400
- 2,182
1,369,869,853 827,362,779
1,369,869,853 827,362,779
5,794,000 28,339,000
1,104 1
492 -
5,795,596 28,339,000
5,795,596 28,339,000
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2024 3 15 2025 3 17
1,367,186,567 799,559,575
3,112,310 535,796
1,364,074,257 799,023,779
1,364,074,257 799,023,779
1,369,869,853 827,362,779
20 3 10
2024 3 15 2025 3 17
1,367,186,567 799,559,575
3,112,310 535,796
1 0.9977 1 0.9993
(10,000 ) (9,977 )|(10,000 ) (9,993 )
2024 3 16
2025 3 17
2 4
2024 3 15 2025 3 17
1 1
2 2
3 3
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2023 3 16 2024 3 16
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