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99.99
2025 2
1
(2022 8 17 ) 398,781,625 398,781,625 10,191 10,191
(2023 8 17 ) 431,272,086 431,272,086 8,978 8,978
(2024 8 19 ) 390,007,108 390,007,108; 9,097 9,097
2024 2 426,601,325 — 9,593 —
3 425,354,185 — 9,563 —
4 416,068,868 — 9,404 —
5 409,951,354 — 9,363 —
6 418,224,909 — 9,621 —
7 421,398,973 — 9,759 —
8 399,294,664 — 9,282 —
9 404,769,315 — 9,268 —
10 447,657,600 — 10,512 —
11 509,308,580 — 11,446 —
12 536,366,277 — 12,032 —
2025 1 501,413,556 — 12,205 —
2 458,025,446 — 11,065 —
1

1 0
2 0
3 0
1 1.91
2 11.90
3 1.32
4 36.15
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100

432,202,745 40,891,541 391,311,204
293,056,386 203,981,226 480,386,364
107,317,712 158,992,543 428,711,533
168,292,639 179,070,426 417,933,746

2025 2 28
444,714,364 97.10
— 13,279,300 2.90
457,993,664 100.00

2025 2 28
12,336,250 2.69

2025 2 28
) ) ) ) )
ASANA INC - CL A 13,477 2,200.14 29,651,408 2,875.16 38,748,541 8.46
TWILIO INC - A 2,070 11,024.69 22,821,113 17,547.31 36,322,933 7.93
IATLASSIAN CORP-CL A 829 26,674.18 22,112,901 41,680.10 34,552,804 7.54
CISCO SYSTEMS INC 3,230 7,757.39 25,056,390 9,550.44 30,847,930( 6.74
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JALIBABA GROUP HOLDING-SP 1,384 12,894.07 17,845,394 20,437.43 28,285,415| 6.18|
JADR
ORKIVA INC 2,133 12,458.53 26,574,046 13,087.14 27,914,880 6.10
BOX INC - CLASS A 5,571 4,350.90] 24,238,903 4,849.30] 27,015,495 5.90
MONDAY .COM LTD 591] 39,464.98 23,323,806 44,384.63 26,231,321] 5.73
DROPBOX INC-CLASS A 6,700 3,635.48 24,357,744 3,883.93 26,022,374] 5.68
Z00M COMMUNICATIONS INC 2,344 9,438.19 22,141,994 10,907.94 25,590,050] 5.59
RINGCENTRAL INC-CLASS A 4,985 5,099.25 25,419,796 4,280.56) 21,338,602 4.66
JALPHABET INC-CL C 751 25,669.90) 19,278,096 25,475.33 19,131,973( 4.18
MICROSOFT CORP 319 62,826.97| 20,041,805 58,749.96 18,741,239 4.09
IDT CORP-CLASS B 2,438 6,214.29 15,150,459 7,269.47 17,722,972 3.87]
JADOBE INC 265 78,708.46 20,857,742 65,434.22 17,340,070] 3.79
BANDWIDTH INC-CLASS A 6,828 2,486.01 16,974,536 2,421.66 16,535,099 3.61]
SCANSOURCE  INC 2,659 7,242.53 19,228,921 5,444.99 14,456,461 3.16
DOMO INC - CLASS B 9,101 1,216.8]] 11,074,252 1,155.45 10,515,772 2.30]
8X8 INC 19,778 285.86) 5,653,931 374.17, 7,400,433 1.62
2025 2 28

4.18

6.18

69.38;

9.89

7.48

97.10,

97.10
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NQ MICRO2503 2) 88, 686) 13,273,633 82,423 12,336, 250) 2.69
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38 59
12 133
2024 8 20 2025 2 19 PwC Japan
3 4
2024 8 19 2025 2 19
1,772,741 7,101,972
389,857,444 517,553,345
43,492 1,586
10 90
391,673,687 524,656,993
391,673,687 524,656,993
9,310 5,117,098
68,765 77,961
1,581,465 1,793,082
7,039 7,995
1,666,579 6,996,136
1,666,579 6,996,136
428,711,533 417,933,746
38,704,425 99,727,111
1,577,293 1,038,785
390,007,108 517,660,857
390,007,108 517,660,857
391,673,687 524,656,993
3 4

18 2024 8 20

17 2025 2 19
1 3,004
40,537,335 139,944,584
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3 4
2023 8 18 2024 8 20
2024 2 17 2025 2 19
40,537,336 139,947,588
67 -
69,424 77,961
1,596,747 1,793,082
7,115 7,995
1,673,353 1,879,038
38,863,983 138,068,550
38,863,983 138,068,550
38,863,983 138,068,550
3,641,124 37,241,985
49,114,278 38,704,425
10,233,062 37,604,971
10,233,062 8,566,995
- 29,037,976
4,311,135 -
4,311,135 -
7,969,492 99,727,111
8 17
2024 8 20
2025 2 19
3 4
[2024 8 19 ] [2025 2 19 ]
480,386,364 428,711,533
107,317,712 168,292,639
158,992,543 179,070,426
38,704,425 _
428,711,533 417,933,746
4
2023 8 18 2024 8 20
2024 2 17 2025 2 19
3 4
2024 8 19 2025 2 19
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2024 8 19

4
2025

2

19

2024 8 19

2025

2

19

a

0.9097
(9,097 )

1.2386
(12,386 )

2025 2 19

21,994,332
1,725,462
489,653,893
336,381

21
3,838,377

517,548,466

517,548,466

1,586

1,586

1,586

408,100,730

109,446,150

517,546,880

517,546,880
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2025 2 19

517,548,466

[2025 2 19 ]

2024 8 20
420,240,859
104,642,174
116,782,303

408,100,730
408,100,730

408,100,730

2025 2 19

2025 2 19

26,722,935 — 27,059,316 336,381

26,722,935 — 27,059,316 336,381
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2025 2 19

1.2682
) (12,682 )

2025 2 28

468,385,377

10,359,931

458,025,446

413,952,868

1 1.1065

10,000 11,065

2025 2 28

468,845,043

10,851,379

457,993,664

404,182,241

1 1.1331

10,000 11,331
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2025 2 2,000 400,000
211,581
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2 28
796 39,938,972
16 1,520,867
85 360,101
44 103,662
941 41,923,602
38 59
2
19 52
282 306
19 52
2 1 39 2023 4
2024 3 31
2 1 40

2024 4 1

2024 9 30
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( )
38 39

(2023 3 31 ) (2024 3 31 )
2 51,733,041 2 58,206,340
1,579,691 15,283
770,747 679,199
81,854 138,388
16,753,855 21,064,747
2 688,142 2 1,485,701
10,400,000 10,500,500
745,576 371,400
82,752,908 92,461,561
1 181,551 1 2,936,036
1 730,357 1,531,857
628,433 628,433
1,111,177 45,140
2,651,520 5,141,467
15,822 15,822
4,183,644 5,008,987
1,907,739 1,587,548
6,107,206 6,612,357
12,022,365 13,788,071
159,536 159,536
1 807,066 1 1,788,120
689,492 689,867
118,832 47,573
1,675,132 1,088,836
45,230 45,230
23,600 23,600
15,494,056 17,583,636
24,252,782 29,337,461
107,005,691 121,799,022
( )

38 39
(2023 3 31 ) (2024 3 31 )

507,559 807,451
114,094 105,550
7,418 43,553
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2 6,139,595 2 7,523,485
2 955,697 2 885,002
2 5,778,896 2 8,611,140
439,657 623,219
2,375,281 2,235,007
849,840 1,182,242
154,872 175,992
5,517 12,303
17,328,431 22,204,949
1,333,882 1,608,101
75,667 30,105
254,296 250,350
- 1,428,586
- 29,109
1,663,846 3,346,253
18,992,277 25,551,202
2,000,131 2,000,131
3,572,096 3,572,096
41,160,616 41,160,616
44,732,712 44,732,712
342,589 342,589
6,998,000 6,998,000
33,267,700 40,236,787
40,608,289 47,577,377
87,341,133 94,310,221
( )
38 39
(2023 3 31 ) (2024 3 31 )
672,279 1,937,598
672,279 1,937,598
88,013,413 96,247,820
107,005,691 121,799,022
( )
38 39
2022 4 1 2023 4 1
2023 3 31 2024 3 31
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84,121,445 98,635,342

2,750,601 3,117,320

10,412 148,442

86,882,459 101,901,104

4 31,461,274 4 34,494,219

798,894 593,586

375 1,017

2,849,042 3,537,103

19,236,505 27,296,058

1,751,807 1,861,577

113,480 137,737

367,379 390,143

58,128 68,869

18,447 20,108

2,238,382 2,531,009

- 139,012

58,893,717 71,070,444

416,461 400,592

6,565,766 7,202,711

849,840 1,182,242

154,872 175,992

1,279,885 1,424,215

8,942 10,054

75,274 108,782

403,955 397,138

719,707 728,550

388,176 381,449

2,418,341 2,469,755

444,313 490,104

13,725,534 14,971,590

14,263,207 15,859,070

( )

38 39

2022 4 1 2023 4 1
2023 3 31 2024 3 31

47,353 54,618

4 10,279 4 12,836

609,102 204,527

94,351 17,722

4 65,808 4 162,111

36,894 44,734
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863,788 496,550
32,995 234,700
31,951 -
2,680 10,822
14,262 108,773
32,394 25,903
114,284 380,199
15,012,711 15,975,421
387,113 464,927
- 1 16,229
- 87,050
387,113 568,207
15,828 57,011
104,554 31,651
3 32,791 3 20,246
- 2 65,427
5 315,350 -
- 6 1,187,136
468,524 1,361,473
14,931,300 15,182,154
4 4,860,444 4 4,542,085
271,471 102,468
4,588,973 4,644,553
10,342,327 10,537,601
2022 4 1 2023 3 31
( )
2,000,131 3,572,096 41,160,616 44,732,712
)
2,000,131 3,572,096 41,160,616 44,732,712
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342,589 6,998,000 29,000,498 36,341,088 83,073,932
6,075,125 6,075,125 6,075,125
10,342,327 10,342,327) 10,342,327
)
— — 4,267,201 4,267,201 4,267,201
342,589 6,998,000, 33,267,700, 40,608,289 87,341,133
1,626,775 1,626,775 84,700,707
6,075,125
10,342,327
) 954,495 954,495 954,495
954,495 954,495 3,312,705
672,279 672,279| 88,013,413
39 2023 4 1 2024 3 31
)
2,000,131 3,572,096 41,160,616 44,732,712
)
2,000,131 3,572,096 41,160,616 44,732,712
342,589 6,998,000, 33,267,700, 40,608,289 87,341,133
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27/57

G )

1,602,526 1,602,526 1,602,526
5,171,039 5,171,039 5,171,039
10,537,601 10,537,601 10,537,601
C )
— — 6,969,087 6,969,087 6,969,087
342,589 6,998,000, 40,236,787 47,577,377 94,310,221
672,279 672,279 88,013,413
1,602,526
5,171,039
10,537,601
( ) 1,265,319 1,265,319 1,265,319
1,265,319 1,265,319 8,234,406
1,937,598 1,937,598| 96,247,820
@
)
( )
@
1998 4 1
2016 4 1
5 50
2 20
3 50
)
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)

@
€))
®
10
10
®)
®)
@
2
@
4
1.
38 39
(2023 3 31 ) (2024 3 31 )
1,006,606 498,805
1,985,072 1,643,689
163,978 211,090
2.
38 39
(2023 3 31 ) (2024 3 31 )
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