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@) (2025 2 28 )
() ()
8,278,149,654 100.02
8,278,149,654 100.02
1,404,204 0.02
8,276,745,450 100.00
(D
2
) (2025 2 28 )
() () (%)
2.0100 1.8649
1 4,438,924,154 100.02
8,922,237,776| 8,278,149,654
)

100.02%

100.02%

()
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() () X X
1
9,828,096,771 9,965,753,095 1.0709 1.0859
(2020 2 17
2
14,814,912,594 15,135,947,081 1.1537 1.1787
(2020 8 17
3
14,671,559,060 16,169,478,826 1.3712 1.5112
(2021 2 15
4
21,000,067,526 | 22,203,293,401 1.2217 1.2917
(2021 8 16
5
23,117,525,676 | 23,117,525,676 1.1391 1.1391
(2022 2 15
6
21,170,256,575 | 21,204,538,462 1.2351 1.2371
(2022 8 15
7
17,303,528,845 17,748,223,524 1.1673 1.1973
(2023 2 15
8
15,193,133,704 15,493,605,658 1.2641 1.2891
(2023 8 15
9
11,786,856,868 12,345,280,160 1.2664 1.3264
(2024 2 15
2024 2 11,817,029,890 1.2951
3 11,255,963,947 1.3288
4 10,422,490,496 1.2641
5 10,124,661,543 1.2643
6 10,030,470,968 1.3022
7 10,011,757,048 1.3487
10
9,194,441,990 9,194,441,990 1.2551 1.2551
(2024 8 15
8 9,221,864,881 1.2766
9 9,354,847,760 1.3085
10 9,767,551,964 1.4194
11 10,465,001,190 1.5161
12 10,040,891,965 1.4638
2025 1 9,932,300,904 1.4283
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9,130,566,273 9,475,979,467 1.3217 1.3717

2 8,276,745,450 1.2255
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o

0.9

[EEN
[EEN

9.3

(4)

7,919,320,371 20,672,296

7,768,195,532 4,103,904,340

5,397,758,994 7,539,711,603

Al I |-

10,008,542,895 3,519,028,717
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5 7,078,382,426 3,972,356,720
6 513,435,097 3,667,458,368
7 416,602,026 2,734,389,544
8 672,487,430 3,476,765,269
9 564,538,588 3,276,361,876
10 544,117,736 2,525,280,371
11 924,382,983 1,342,011,329
) 1,278,440,246
€)) (2025 2 28 )
() ()
7,800,802,062 94.23
1,233,752,142 14.90
6,567,049,920 79.33
477,291,300 5.77
8,278,093,362 100.00
(D
(2
) (2025 2 28 )
) ) (D)
46,547.37 46,571.31
1 [MORNINGSTAR INC 13,567 7.63
631,508,169| 631,833,060
387.64 363.69
2 |AUTO TRADER GROUP-UNSP ADR 1,437,466 6.32

557,226,939| 522,803,653

12,716.56 18,199.87
3 |GOOSEHEAD INSURANCE INC -A 28,418 6.25
361,383,621| 517,203,962

11,088.30 13,413.42
4 |SERVISFIRST BANCSHARES INC 38,291 6.20
424,584,961| 513,613,472
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9,723.76 10,481.39

5 |RYAN SPECIALTY HOLDINGS INC 44,051 5.58
428,346,723| 461,715,715
5,937.40 6,784.54

6 |ENERPAC TOOL GROUP CORP 66,193 5.43
393,014,907 449,089,129
2,122.02 2,399.21

7 |RIGHTMOVE PLC-UNSP ADR 162,277 4.70
344,370,201| 389,336,617
4,958.26 4,603.84

8 INCINO INC 80,028 4.45
396,807,104| 368,436,844
35,517.73 31,676.15

9 |APPFOLIO INC - A 11,113 4.25
394,708,956] 352,017,153
ENDAVA AMERICAN DEPOSITORY 4,496.68 3,583.09

10 89,758 3.89
SHARES 403,617,273| 321,611,872
12,906.04 14,838.28

11 |OLLIE'S BARGAIN OUTLET HOLDI 21,053 3.77
271,710,946] 312,390,389
12,219.80 10,223.95

12 |TRIUMPH FINANCIAL INC 28,969 3.58
353,997,092 296,177,831
13,166.46 11,770.04

13 |AAON INC 24,450 3.48
321,920,189 287,777,693
DREAM FINDERS HOMES INC 4,324.11 3,515.74

14 77,804 3.30
CLASS A 336,444,931 273,539,281
4,116.67 3,425.94

15 [ONESTREAM INC CLASS A 78,636 3.25
323,729,101 269,402,713
3,291.24 3,928.83

16 |REVOLVE GROUP CLASS A INC 65,496 3.11
215,563,271| 257,323,141
32,270.19 39,526.35

17 |ASPEN TECHNOLOGY CORP 5,922 2.83
191,104,269] 234,075,046
28,883.31 19,762.42

18 |SPS COMMERCE INC 10,184 2.43
294,147,696] 201,260,555
63,417.42 64,069.23

19 |KINSALE CAPITAL GROUP INC 2,930 2.27
185,813,337 187,722,864
12,219.05 12,335.80

20 |U.S. PHYSICAL THERAPY INC 15,172 2.26
185,387,560 187,158,779
25,975.22 21,751.54

21 INOVANTA INC 7,279 191
189,073,688| 158,329,468
6,746.82 5,355.19

22 |[OMEGA FLEX INC 17,914 1.16
120,865,386 95,932,920
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FACTSET RESEARCH SYSTEMS 60,516.07 68,056.44
23 1,377 1.13
INC 83,330,630 93,713,726
12,595.47 13,344.57
24 |PRICESMART INC 6,583 1.06
82,917,150 87,847,352
SMITH DOUGLAS HOMES CORP 5,241.44 3,195.45
25 25,687 0.99
CLASS A 134,636,957 82,081,640
5,947.88 3,813.59
26 [FOX FACTORY HOLDING CORP 19,070 0.88
113,426,182 72,725,192
3,168.51 2,170.21
27 |INATIONAL RESEARCH CORP 30,968 0.81
98,122,538 67,207,218
441.52 440.02
28 [HOLLEY INC 149,868 0.80
66,170,694 65,946,386
12,011.16 10,205.99
29 |INVE CORP 4,167 0.51
50,051,077 42,528,391
()
94.23%
94.23%
()
10.06%
12.85%
1.06%
3.07%
32.64%
23.53%
11.02%
94.23%
)
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FOX FACTORY HOLDING CORP 19,070 25.800 492,006.000
AUTO TRADER GROUP-UNSP ADR 1,457,466 2.410 3,512,493.060
GOOSEHEAD INSURANCE INC -A 28,818 115.180 3,319,257.240
RIGHTMOVE PLC-UNSP ADR 167,277 17.010 2,845,381.770
OMEGA FLEX INC 19,256 37.920 730,187.520
OLLIE"S BARGAIN OUTLET HOLDI 21,053 108.350 2,281,092.550
NATIONAL RESEARCH CORP 30,968 17.700 548,133.600
APPFOLIO INC - A 11,113 217.320 2,415,077.160
RYAN SPECIALTY HOLDINGS INC 44,051 68.740 3,028,065.740
DREAM FINDERS HOMES INC CLASS 78,804 22.500 1,773,090.000
A
NCINO INC 81,528 34.250 2,792,334.000
ASPEN TECHNOLOGY CORP 5,922 264.780 1,568,027.160
HOLLEY INC 149,868 2.840 425,625.120
REVOLVE GROUP CLASS A INC 66,996 31.100 2,083,575.600
ENDAVA AMERICAN DEPOSITORY 87,056 34.220 2,979,056.320
SHARES
NOVANTA INC 7,279 143.170 1,042,134.430
SMITH DOUGLAS HOMES CORP 25,687 23.460 602,617.020
CLASS A
TRIUMPH FINANCIAL INC 30,469 72.570 2,211,135.330
ONESTREAM INC CLASS A 64,025 25.570 1,637,119.250
KINSALE CAPITAL GROUP INC 2,930 449.340 1,316,566.200
55,774,196.320
(8,472,658,163)
8,472,658,163
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