EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2025 24

4,000

1/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

11

4,000

TEL
HP am. jpmorgan.com/jp

2/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

3.85 3.50

2025 25 2026 24

3/122



2007

2007

2007

37

4/122

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

11

11

2006 12 29



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2,000

5/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

6/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

12

http://www.toushin.or.jp/

71122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
ooooodooodooooooodd

MSCI
Inc.

Inc.

MSCI

Inc.

MSCI

8/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

9/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

328.7 k
30
i G I ML FEE
JPMA 2 Kk e | FITA T =T
FOF4T - F=Tv IY—T7F

. X nnass CEEHAEAEARERA)
SAE=I7YF> | gu | <I¥—T72F>

10/122



2005 12 19
2013 26
2015 29
2022 10 26

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

[

TH—JF7 K ]

—

= o }———————

IE# RSN

[ Fitatt

L

>[ ZEL1 ]

NERERREHERFOR
- B D LIRL V12 B
Ry

[ R4t J

Iamﬂtf{ﬁi%%’ﬂ

(TEmFLNEGRRI—2 ]
MIRE)

[ HAESE ]

RER
EiREH

—:‘{ RARMET ]

14

11/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2,218 2025
330
1990 10 18

1971
1985
1987
1990
1995

2001
2006

2008
2025

56,265 100

12/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

13/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

Environment Social Governance

14/122



10
11

12

21

20

22

23

15/122

25

26

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

27

20

11

Ooooooooooooooooooad



13

14

15

16

17

18

19

20

21

20

12

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

10
11
18
19
20
14
14
17
12 17
13 14

14

16/122



10
11
12

13
14
15
16
17
18
19
20

21

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

11

14
20
12 17

12
13

14

17/122

17

Ooooooooooooooooooad

14



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

130

7,500 2023

2024 12

18/122



45

19/122

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



45
45

17

20/122

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

100



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

236

341

21

21

21/122



21

22/122

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



21

23/122

10

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



100

21

11

10

24/122

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

16

80

19 59

20



17

25/122

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

17



17

26/122

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad



19

80

59

17

80

59

10

100 50

27/122

11

20

EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)

16

Ooooooooooooooooooad

19



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

10 20

28/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2025

29/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20

30/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

CovID-19

31/122



EDINETOOOO
O00OO00O00O000000000000gnoOgnd(eocs264)
Oooooooooooobooooooad

SENE
TR 2. TP RFOEE U A0 ECERNERE o0 —2E LT THIECIES LY.
< 7P/ OBHE - R R R DS > <SIFPURERRNEREI S AEOEHBEERCHE >
ROEIB~200SEIDDSEMICHIHIE. TrUEOERES(ER S, EOSSIEBUNERNICH SRR (SR ) DTS SEE.
MRS (E RN DEBET LI BOTY. T RS A TN BT .
W (2020437 ~202528)
000 L] 5
34,000
30,000
24,000 15.3 173
18,000 0.6 — 5.3 1.7
-5.57" i
12,000 %1 94
4,000 (= EREREN) |
o ERER(EN)
o -0
200428 200MEIR  202E2R J0MEIE 2005628 TrPME OEE NSNS FREDE CAmN SN0 FRRe
(M)

ORmERZ, RIERNENRTY .

O ORISR (A RS, AR TOHERIC BT SEREREHTELT. TORERERLULCEOTT. (B EE0RSaNDEREER
FEHULAT. ESSUEREONATIE NS TR AL )

CACRBTI LS 5 2O R (258 2 (3. WA HLS TS S FROFNOEEIHLT. TOREEENELCS0TT. (BRI ENES
FENOEMBERELHELEIT.)

COPAFEEREAR S S AL0FRRAROEEE. FIEOSFMOSEAXNAICE SFEFMRERERNT. NS0T B e D 2ICLT IR
EehTy.

CPAE. RN AE 2 S AN TICERT S0 TREIED A

ORI ER oS el
B4 - TOPIK{ESAH)
SN - MSCIT7 o AR AT, =)
FME: --MSCIT 7= Z—tra e f W F w2 AR, s—2)
H&EH- - -NOMURA—-BP(EH)
FMES - -FTSEURRE Fur 2 (< B%, f~—21)
FMER: - JPEILA GBIV =3 v—trw 0= UL AS—2)
(VDR B o Y ETDELEDEL TR N B0 T . 8. MECI I AN SA R, A=) 8&UMSCI T T=20 7=y
i A2 (REAS, P =2, SR THRRALTUEY.,

TOPG ML SRR 3. s PO R s st P oM (U F IS0 5, ) Oirs R T, MmO M. IRl s, IRgESToPx
(CRRTF ST A TORR-A T TOPEIC (S0 8022 R T & 3~ DO R PSR LR T . JPXIS., TOPIO RSO R 2 SO R, i 2o
Bl FHL MEERLVED A EHEIE . JPICROE T R NEEATNSDOTEE, FRROHE BERUENEE SN ER T oL S8 ICHL T
BPEEEERLER .

MSCIOS S T RBEHEEUMSCII ¥ — 22T — i T 22 R MSC! Inc AR EL TUET. B 2T 2 2CE T SR O 5 5 PRt EM5C1
Inc.2ESHETSEOTRBOE A, BHERIEMSS IncCHELTE T MSCITZ S MR 2L, FI<— 2B EUMSCIT T — V97—
Py RERAI FA—R) 12 B AR R MSCID Y R (RS AL, MEILA— ) BEIMSCIT I -8 F—fratof F o2 (RS, W
Fil~=— 2 R n i ic TS —AC AL B0 T T,

NOMURA-BRI{ R, ¥ g Fa— 2ol — Ut —FEIANLT « 2PN a L TLVSREE T, SRSy S—Oms i WL £ Oft—o
RSN 2y Fa— LU= U —F a0 AT A R TR TEOEY. FIe. BE Oy Fa—SrU—US—FaO A R i, Ml
A TP AMIERTE. TRt (. WA ERE TR0 TR, Pr Al L T - VR ER SBOTIRE0FE L A

FTSE S 7w s, FTSE Fived Income LLCICROME L. (8 EOEHNOR SR € e &M A O ERINT R FEL W8 Fe i LT
W DO T2 27— 513 AR RROHEBRLLTED. FTSE Fred income LLCIE, 4B F—rOEEESsURESHEREL 7. For—F0ORE. B
BER T DR A SRR RALE e SO T o2 AICH T HEF 0D E £ Ot— DM FIZFTSE Ficed Income LLCICHMLET.
JPELHAGBI- IR -2 F—ir i 0= UHRL LRE LA B U F — L TN I — PR ELTS0. BERILPELN PRl —X-1T
LI —IRELTLET.

32/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

ARAPA M H L8~
TR, WAZ KO B RO F =0

ALTSAT L ARM YA EEEM
Bl o@D F oo PR N AR F A ol inE=y—

2024 12

33/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

34/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

35/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

36/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

37/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

38/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

39/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

3.85 3.50

TEL
HP am. jpmorgan.com/jp

0.5

40/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

1.98 1.80
0.935 0.935 0.11
0.85 0.85 0.10

0.50

2025

41/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

0.022 0.02
330 300

2025

42/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

20.315
15 0.315

2037 12 31

20.315 15
0.315

20.315 15 0.315

2037 12 31

43/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

44/122



2025

0.315

2037 12 31

15.315

EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

15

3.91

1.97

1.94

2024 30 2025

27

45/122



EDINETOOOO

O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2025 28
21,406,457,379 100.19
( 39,878,375 0.19
( ) 21,366,579,004 100.00
2025 28
898,218,591 4.20
20,535,383,126 95.93
21,433,601,717 100.13
265,168,333 1.24
( 292,206,355 1.37
( ) 21,406,563, 695 100.00
2025 28
&) O 1ol O 1o
4,518,322,684 5.1825| 23,416,481,664|4.7377| 21,406,457,379(100.19
2025 28
) Q) Q) O 1O
HDFC BANK LTD 663,534 2,837.65(1,882,881,236( 2,925.20(1,940,972,311| 9.07
ICICI BANK LIMITED 796,820( 2,079.82|1,657,245,360( 2,102.61(1,675,404,888| 7.83
MAHINDRA & MAHINDRA LTD 210,387| 4,818.40(1,013,730,404( 4,689.66( 986,644,761| 4.61
TATA CONSULTANCY
147,170 7,142.04|1,051,094,322| 6,213.58| 914,453,452| 4.27
SERVICES
RELIANCE INDUSTRIES LTD 426,146| 2,143.63| 913,501,907 2,076.21| 884,769,439| 4.13
INFOSYS LIMITED 283,899 3,225.77 915,794,013( 3,034.59| 861,518,770 4.02
KOTAK MAHINDRA BANK
251,690( 3,244.26( 816,548,806( 3,349.78| 843,107,638 3.94
LIMITED
ITC LIMITED 1,013,357 759.55| 769,697,336 690.75| 699,978,374| 3.27
ULTRA TECH CEMENT LTD 36,800(19,411.66| 714,349,161(17,969.95| 661,294,454| 3.09
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HINDUSTAN UNILEVER
10 149,461| 4,073.13| 608,774,382| 3,861.31| 577,115,852| 2.70
LIMITED
11 TATA MOTORS LIMITED 482,996 1,262.65| 609,855,865| 1,115.50 538,784,936| 2.52
DR REDDY"S LABORATORIES
12 268,261| 2,106.04| 564,969,344( 1,935.94| 519,338,810( 2.43
LIMITED
13 BAJAJ FINSERV LTD 148,994| 2,997.78( 446,651,969 3,311.94 493,460,082| 2.31
14 BAJAJ AUTO LIMITED 32,159(14,450.57 464,716,202|14,159.64( 455,359,927| 2.13
CHOLAMANDALAM
15 INVESTMENT AND FINANCE 180,597| 2,103.64| 379,912,156| 2,474.47| 446,883,303| 2.09
9
16 HAVELLS INDIA LTD 164,963| 2,619.90| 432,187,223| 2,496.14| 411,772,392| 1.92
INFO EDGE (INDIA)
17 32,035(12,808.92( 410,333,944|12,695.74 406,708,351 1.90
LIMITED
18 COFORGE LIMITED 30,275|15,883.51| 480,873,326(12,881.08| 389,974,697 1.82
19 TATA STEEL LTD 1,490,332 223.15| 332,571,759 238.54| 355,513,930 1.66
20 EXLSERVICE HOLDINGS INC 46,628( 7,354.78 342,938,859| 7,248.51 337,983,902| 1.58
TUBE INVESTMENTS OF
21 75,437| 5,579.69| 420,915,106 4,375.33| 330,062,222 1.54
INDIA LTD
22 PB FINTECH LTD 110,471} 2,918.74| 322,437,118| 2,581.37| 285,167,188 1.33
23 TECH MAHINDRA LTD 101,970] 2,963.64| 302,202,982| 2,731.78| 278,560,626| 1.30
24 SHRIRAM FINANCE LIMITED 265,830 907.21 241,164,698 1,043.69( 277,445,708| 1.30
25 MAKEMYTRIP LTD 19,376|16,324.50| 316,303,646(13,929.78| 269,903,551 1.26
26 ISHARESMSCI INDIA-ETF 36,492 7,585.27 276,801,877| 7,266.47 265,168,333| 1.24
27 COVPUTER AGE NANAGEMENT 46,519( 7,053.89( 328,140,002| 5,603.32 260,661,308 1.22
SERVICES LTD ’ T T T T ’
CG POWER AND INDUSTRIAL
28 SOLU 258,223| 1,067.34| 275,613,286 998.20| 257,758,715 1.20
COLGATE-PALMOLIVE INDIA
29 LTD 59,589( 4,733.26 282,050,706| 4,294.92 255,930,345| 1.20
SUPREME INDUSTRIES
30 42,202( 6,541.50 276,064,552| 6,001.85( 253,290,243| 1.18
LIMITED
/
/
/
2025 28
100.19
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2025

10 (2016 27 ) 6,854 6,854 1.7032 1.7032
11 (2017 27 ) 7,181 7,181 1.7934 1.7934
12 (2018 29 ) 13,387 13,387 2.3171 2.3171
13 (2019 28 ) 12,233 12,233 1.8809 1.8809
14 (2020 27 ) 13,054 13,054 2.0840 2.0840
15 (2021 27 ) 12,700 12,700 2.0737 2.0737
16 (2022 27 ) 13,077 13,077 2.6928 2.6928
17 (2023 27 ) 12,678 12,678 2.6541 2.6541
18 (2024 29 ) 18,577 18,577 3.3532 3.3532
19 (2025 27 ) 23,396 23,396 3.6726 3.6726

2024 19,823 3.4990

2024 20,332 3.5133

2024 21,388 3.6674

2024 22,287 3.7010

2024 24,968 4.0431

2024 25,206 3.9765

2024 24,185 3.789%4

2024 24,495 3.8342

2024 10 25,108 3.8966

2024 11 24,056 3.7703

2024 12 25,039 3.9318

2025 23,212 3.6390

2025 21,366 3.3488

16

2022

27
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10 0.0000
11 0.0000
12 0.0000
13 0.0000
14 0.0000
15 0.0000
16 0.0000
17 0.0000
18 0.0000
19 0.0000
10 19.5
11 5.3
12 29.2
13 18.8
14 10.8
15 0.5
16 29.9
17 1.4
18 26.3
19 9.5
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10

1,443,867,012

1,223,845,376

4,024,145,456

11

672,914,969

692,575,052

4,004,485,373

12

5,132,656,612

3,359,556,956

5,777,585,029

13

2,447,796,306

1,721,509,981

6,503,871,354

14

1,432,297,646

1,671,826,117

6,264,342,883

15

1,177,697,779

1,317,566,476

6,124,474,186

16

880,241,204

2,148,114,355

4,856,601,035

17

779,937,030

859,545,128

4,776,992,937

18

1,591,791,534

828,458,023

5,540,326,448

19

1,812,695,660

982,323,065

6,370,699,043
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18 19
(2024 29 ) (2025 27 )

18,751,191,189 23,639,468,929

83,243,986 118,946,644

18,834,435,175 23,758,415,573

18,834,435,175 23,758,415,573

83,243,986 118,946,644

9,531,170 13,387,366

162,029,837 227,585,146

1,650,000 1,650,000

256,454,993 361,569,156

256,454,993 361,569,156

5,540,326,448 6,370,699,043

13,037,653,734 17,026,147,374

5,397,936,538 5,979,316,617

18,577,980, 182 23,396,846, 417

18,577,980,182 23,396,846,417

18,834,435,175 23,758,415,573

61/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

18 19
2023 28 (2024 30
2024 29 ) 2025 27 )
3,884,525,488 2,160,070,560
3,884,525, 488 2,160,070, 560
17,081,284 25,272,062
290,381,794 429,624,862
3,159,969 3,300,000
310,623,047 458,196,924
3,573,902, 441 1,701,873,636
3,573,902, 441 1,701,873,636
3,573,902, 441 1,701,873,636
286,210,981 338,987,612
7,901,484,032 13,037,653,734
3,242,589,173 4,985,282,388
3,242,589,173 4,985,282,388
1,394,110,931 2,359,674,772
1,394,110,931 2,359,674,772
13,037,653, 734 17,026,147,374
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2024

18

27

2024 28
2024 29

41

(2024

18

29

(2025

19
27 )

18
2024 29

19
(2025 27

4,776,992,937
1,591,791,534
828,458,023

5,540,326,448
1,812,695, 660
982,323,065

5,540,326,448

6,370,699,043

3.3532
(33,532 )

3.6726
(36,726
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(

18
2023 28
2024 29

(

19
2024 30
2025 27

0.5

188,485,907
2,875,515,053

8,983,480,414
2,333,935,578
14,381,416,952
5,540,326,448
25,957.70

166,022,030
1,196,863,994

11,939,901,237
4,616,430,593
17,919,217,854
6,370,699,043
28,127.55

@
¢)
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18 19
(2024 29 ) (2025 27 )
@ @
@) @)
18 19
2024 29 (2025 27 )
3,595,427,514 1,799,444 ,520
3,595,427,514 1,799,444,520
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2025 27

4,557,884,687 23,639,468,929

4,557,884,687 23,639,468,929
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(2024 29

(2025 27

999,775,927
322,274,450
18,194,260, 686

5,542,224

318,609,941
107,687,305
23,695,612,153
379,646,454
107,011
17,149,321
1,032

19,521,853,287

24,518,813,217

19,521,853,287

24,518,813,217

11,574,805
83,243,986
927
675,907,381

118,946,644

760,319,652

770,727,099

879,266,296

770,727,099

879,266,296

4,034,075,812

14,717,050,376

4,557,884,687

19,081,662,234

18,751,126,188

23,639,546,921

18,751,126,188

23,639,546,921

19,521,853,287

24,518,813,217
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@

&)

®

133

60

61

12
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(2024 29

(2025

27 )

675,907,381

760,319,652

(2024 29 )

(2025 27 )

3,545,861,311
1,157,908,553
669,694,052

4,034,075,812
4,034,075,812

4,034,075,812
1,297,763,096
773,954,221

4,557,884,687
4,557,884,687

4,034,075,812

4,557,884,687

4.6482
(46,482 )

5.1865
(51,865 )
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(2024 29 ) (2025 27 )
(€H) (€H)
@) @)
(©)) (©))
(2024 29 ) (2025 27 )
2,239,723,949 1,741,827,248
17,229,417
2,239,723,949 1,724,597,831

71/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

2024 29 2025 27
1 1
() ) () () () ) () ()
137,451,250 137,344,239 107,011
137,451,250 137,344,239 107,011
2025 27
EXLSERVICE HOLDINGS INC 46,628 49.14 2,291,299.92
GENPACT LIMITED 17,894 46.36 829,565.84
WNS HOLDINGS LTD 17,457 62.41 1,089,491.37
MAKEMYTRIP LTD 19,376 109.07 2,113,340.32
4 6,323,607.45
(983,967,323)
4.2% 4.2%
RELIANCE INDUSTRIES LTD 426,146] 1,246.30]  531,105,759.80
SUPREME INDUSTRIES LIMITED 42,202] 3,803.20]  160,502,646.40
TATA STEEL LTD 1,490,332 129.74]  193,355,673.68
ULTRA TECH CEMENT LTD 36,800] 11,285.85]  415,319,280.00
BLUE STAR LTD 68,640 1,842.85]  126,493,224.00
CG POWER AND INDUSTRIAL SOLU 258,223 620.55|  160,240,282.65
CUMMINS INDIA LTD 25,452 2,804.05 71,368,680.60
HAVELLS INDIA LTD 164,963| 1,523.20]  251,271,641.60
KAJARIA CERAMICS LIMITED 43,781  1,039.70 45,519,105.70
TRIVENI TURBINE LTD 145,540 649.75 94,564,615.00
COMPUTER AGE MANAGEMENT SERVICES LTD 53,425 4,101.10  219,101,267.50
TEAMLEASE SERVICES LIMITED 17,171 2,637.40 45,286,795.40
DELHIVERY LTD 335,004 321.75|  107,816,494.50
BAJAJ AUTO LIMITED 33,936| 8,401.50]  285,113,304.00
EICHER MOTORS LTD 21,641 5,206.30]  112,669,538.30
ENDURANCE TECHNOLOGIES LIMITED 27,718]  2,090.45 57,943,093.10
MAHINDRA & MAHINDRA LTD 210,387| 2,801.40] 589,378,141.80
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TATA MOTORS LIMITED 482,996 734.10|  354,567,363.60
TUBE INVESTMENTS OF INDIA LTD 65,609| 3,232.15|  212,349,022.85
CROMPTON GREAVES CONSUMER ELECTRICALS LT| 418,406 339.70|  142,132,518.20
ITC HOTELS LIMITED 101,335 260.00 26,347,100.00
INFO EDGE (INDIA) LIMITED 32,035 7,447.05|  238,566,246.75
VISHAL MEGA MART LTD 762,470 102.81 78,389,540.70
BRITANNIA INDUSTRIES LIMITED 30,255 5,101.55  154,347,395.25
ITC LIMITED 1,013,357 441.60|  447,498,451.20
UNITED BREWERIES LTD 33,408 2,064.85 68,982,508.80
UNITED SPIRITS LTD 108,337| 1,469.75|  159,228,305.75
COLGATE-PALMOLIVE INDIA LTD 65,065 2,751.90|  179,052,373.50
HINDUSTAN UNILEVER LIMITED 149,461 2,368.10]  353,938,594.10
DR LAL PATHLABS LIMITED 46,610 2,828.85|  131,852,698.50
MAX HEALTHCARE INSTITUTE LTD 110,908 1,055.75|  117,091,121.00
METROPOLIS HEALTHCARE LTD 80,060] 1,802.20]  144,284,132.00
DR REDDY*S LABORATORIES LIMITED 257,537| 1,224.40|  315,328,302.80
SYNGENE INTERNATIONAL LTD 192,329 796.10|  153,113,116.90
HDFC BANK LTD 663,534| 1,649.80] 1,094,698,393.20
ICICI BANK LIMITED 796,820 1,209.20]  963,514,744.00
KOTAK MAHINDRA BANK LIMITED 262,848| 1,886.20]  495,783,897.60
AAVAS FINANCIERS LTD 38,477 1,725.05 66,374,748.85
BAJAJ FINSERV LTD 118,046| 1,728.70|  204,066,120.20
CHOLAMANDALAM INVESTMENT AND FINANCE CO | 180,597| 1,223.05|  220,879,160.85
CRISIL LTD 24,801| 5,322.40  132,000,842.40
HDFC ASSET MANAGEMENT COMPANY LIMITED 47,164] 3,877.80|  182,892,559.20
MULTI COMMODITY EXCHANGE OF INDIA LTD 12,522| 5,739.50 71,870,019.00
SHRIRAM FINANCE LIMITED 265,830 527.45|  140,212,033.50
SUNDARAM FINANCE LTD 28,652| 4,539.55|  130,067,186.60
HDFC LIFE INSURANCE COMPANY LIMITED 268,830 621.10|  166,970,313.00
ICICI LOMBARD GENERAL INSURANCE CO LTD 50,044 1,815.65 92,496,473.60
PB FINTECH LTD 102,815 1,694.70|  174,240,580.50
COFORGE LIMITED 34,130] 9,234.60]  315,176,898.00
INFOSYS LIMITED 283,899 1,875.45|  532,438,379.55
TATA CONSULTANCY SERVICES 155,182 4,152.35|  644,369,977.70
TECH MAHINDRA LTD 101,970 1,723.05|  175,699,408.50
52 12,547,870,072.18

(22,711,644,830)

96. 1% 95.8%

23,695,612,153

(23,695,612,153)
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ISHARESMSCI INDIA-ETF 48,143| 2,439,887.24

[y

48,143 2,439,887.24

(379,646, 454)

1.6% 100.0%

379,646,454

(379,646, 454)
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2025 28

21,490,269,987

123,690,983

21,366,579,004

6,380,310,518

3.3488

2025 28

22,021,892,241

615,328,546

21,406,563,695

4,518,322,684

4.7377
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2025
2,218
70,000
56,265
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2025
2025
45 825,625
71 5,127,477
116 5,953,102
41

78/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

JP
38 59

19 52

282 306

193 34 2023
2024 31 PwC Japan

35 2024 2024 30
193 PwC Japan
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33 34
2023 31 2024 31

17,854,232 16,673,933

10,057 10,082

1,077 1,603

1,906,906 1,987,338

1,148,869 3,061,883
100,000

280 15,682

21,021,423 21,750,524

60,000 60,000

548,702 681,717

33,657 37,171

212,429 228,037

877,589 1,039,201

5,500 5,500

1,737,878 2,051,627

1,737,878 2,051,627

22,759,301 23,802,152
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33 34
2023 31 2024 31
172,530 213,331
1,496,536 2,978,383
859,337 906,271
637,198 2,072,111
159,983 132,370
331,240 1,292,546
867,476 1,173,672
53,851 97,026
3,081,619 5,887,331
234,648 242,772
729,216 789,791
114,927 140,155
1,078,793 1,172,719
4,160,412 7,060,050
2,218,000 2,218,000
1,000,000 1,000,000
1,000,000 1,000,000
33,676 33,676
15,347,039 13,490,425
15,380,716 13,524,101
18,598,716 16,742,101
173
173
18,598,889 16,742,101

22,759,301 23,802,152
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33 34
2022 2023
2023 31 2024 31
10,324,813 10,499,412
7,542,468 10,370,840
2,566,610 2,744,580
240,482 277,179
20,674,375 23,892,013
5,189,809 5,192,430
146,804 102,192
1,909,927 3,404,975
1,562,850 3,023,575
333,567 377,411
13,508 3,988
256,679 269,987
161,211 133,374
12,491 6,615
109,847 96,034
38,873 30,724
7,664,433 9,102,961
5,188,544 5,707,205
321,404 338,638
3,037,732 2,999,251
1,012,802 1,127,025
750,056 1,172,792
66,548 69,497
376,603 387,162
7,936 9,346
10,261 456
96,976 140,310
135,661 171,364
1,097,659 879,560
202,450 215,497
133,286 91,987
19,816 7,934
183,364 221,828
2,394,646 2,431,843
294
79,798 71,029
9,927,302 10,335,527
3,082,640 4,453,525
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33 34
2022 2023

2023 31 2024 31
25 250,008
33 544
2,269 92
29,202 32,909
31,530 283,554
284,331 178
179,805 57,620
187 89
464,324 57,887
2,649,846 4,679,192
2,649,846 4,679,192
1,015,667 1,697,341
37,516 161,534
978,151 1,535,806

1,671,695 3,143,385
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33 2022 2023 31
2,218,000( 1,000,000| 1,000,000 33,676 16,475,344| 16,509,020| 19,727,020
2,800,000| 2,800,000( 2,800,000
1,671,695| 1,671,695 1,671,695
)
1,128,304| 1,128,304 1,128,304
2,218,000( 1,000,000| 1,000,000 33,676| 15,347,039| 15,380,716| 18,598,716
117,348 117,348 19,609,672
2,800,000
1,671,695
117,521 117,521 117,521
)
117,521 117,521 1,010,782
173 173| 18,598,889
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34 2023 2024 31
2,218,000( 1,000,000| 1,000,000 33,676( 15,347,039 15,380,716 18,598,716
5,000,000 5,000,000{ 5,000,000
3,143,385 3,143,385| 3,143,385
)
1,856,614| 1,856,614 1,856,614
2,218,000( 1,000,000| 1,000,000 33,676 13,490,425| 13,524,101| 16,742,101
173 173| 18,598,889
5,000,000
3,143,385
173 173 173
)
173 173| 1,856,787
16,742,101
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33 34
2023 31 2024 31
33 34
2022 2023
2023 31 2024 31
2,269 92
250,000
33 2022 2023 31
56,265 56,265
56,265 56,265
2022 2 2,800,000 49,764 | 2022 31 | 2022 28
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34 2023 2024 31
56,265 56,265
56,265 56,265
2023 21 5,000,000 88,865 | 2023 31 | 2023 28
33 34
2022 2023
2023 31 2024 31
1,859 1,651
4,493 2,340
6,352 3,991
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234,648

234,648

234,648

234,648

60,000

544,463
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242,772

242,772

242,772

242,772

60,000

681,717

Q@

€
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33 2023 31
234,648 234,648
234,648 234,648
34 2024 31
242,772 242,772
242,772 242,772
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33 2023 31

10 10

17,854,232
1,906,906
1,148,869

100,000

21,010,008

34 2024 31

10 10

16,673,933
1,987,338

3,061,883

21,723,155

94/122



EDINETOOOO
O00DOo000O000oo00ooOoOooOo(Ece264)
Ooooooooooooooooooad

33 60,000 34 60,000
33 2023 31
544,463
2,405 2,000 405
1,833 1,989 155
4,239 3,989 250
34 2024 31
681,717
33 2022 2023 31
2,200,000 33 284,331
34 2023 2024 31
3,985 544 178
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¢!

Q@

€

33 34
2023 31 2024 31
1,561,511 1,552,554
156,871 152,793
7,808 17,854
786 101,633
172,850 95,278
1,552,554 1,729,556
33 34
2023 31 2024 31
1,780,406 1,813,116
5,341 9,972
33,342 151,080
166,877 168,000
172,850 95,278
1,813,116 2,046,891
33 34
2023 31 2024 31
1,552,554 1,729,556
1,813,116 2,046,891
260,562 317,334
48,133 89,297
212,429 228,037
212,429 228,037
212,429 228,037
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4
33 34
2022 2023
2023 31 2024 31
156,871 152,793
7,808 17,854
5,341 9,972
15,657 8,283
5,425 7,313
149,106 159,705
(@
33 34
2023 31 2024 31
29 31
71 69
100 100
(6
33 34
2023 31 2024 31
0.50 1.15
0.30 0.55
33 53,343 34 55,792
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33 34
2023 31 2024 31

473,755 585,906
119,056 110,803

25,819 72,564

119,205 119,206
204,658 220,363

5,772 5,741

948,268 1,114,582

5,556 5,556

942,712 1,109,026

65,122 69,825

877,589 1,039,201

33 34
2023 31 2024 31

30.62 30.62

6.20 3.89

1.64

0.09 0.05

0.01 0.12

0.00 0.02

36.90 32.82
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33 2022 2023 31
10,324,813 7,511,402 2,566,610 240,482 | 20,643,309
31,066 31,066
10,324,813 7,542,468 2,566,610 240,482 | 20,674,375

34 2023 2024 31
10,499,412 9,138,462 2,744,580 277,179 | 22,659,635
1,232,378 1,232,378
10,499,412 | 10,370,840 2,744,580 277,179 | 23,892,013

33 2022 2023 31
10,324,813 7,542,468 2,566,610 240,482 20,674,375

11,669,935 3,217,990 5,786,449 20,674,375
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JPMorgan Asset Management (UK) Limited 3,196,350
34 2023 2024 31
10,499,412 10,370,840 2,744,580 277,179 23,892,013
13,679,111 3,389,037 6,823,865 23,892,013

JPMorgan Asset Management (UK) Limited 3,364,483
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33 2022 2023 31
215,530 438,743
100

JPMAM 1,600,000
100,000

3,500 2,500,000

100
2,269 1
JPMorgan Asset 21 2,818,164 239,199
Management

(UK) Limited 1,228,359 71,549
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34 2023 2024 31
240,253 469,971
100
JPMorgan Asset 24 2,902,015 276,530
Management
(UK) Limited 1,900,307 468,034
J.P. Morgan 1,613,740 172,783
Investment 4.5
Management
Inc. 1,030,619 732,524
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330,558.77
29,711.10

33
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1,671,695

1,671,695
56,265
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34
2023
2024 31

297,558.01
55,867.51

34
2023
2024 31

3,143,385

3,143,385
56,265
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35
2024 30

17,322,609
73,950

694
2,206,542
2,115,068
6,811

21,725,677

60,000
721,785
43,286
247,151
1,361,352
5,500

2,439,075

2,439,075

24,164,752
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35
2024 30

72,794
1,960,436
963,596
996,839
471,384
1,606,917
2,129,564
97,026

6,338,123

228,394
1,027,582
200,594

1,456,571

7,794,695

2,218,000

1,000,000

1,000,000

33,676

13,118,380

13,152,056

16,370,056

0

0

16,370,057

24,164,752
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2024

30

5,463,102
5,163,392
1,831,821
1,493,425

165,316

14,117,058

2,654,046
1,597,756
274,597

4,526,401
6,033,233

3,557,423

13,204
28,212

3,542,415

3,542,415

1,536,611
322,151

1,214,460

2,327,955
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