2025 15
23 2024 16

12 32

12 32
03-6691-2017

1/93

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2025 17

12

12



1,000

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

12

2193



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

https://www.toushin.or.jp/

f;???FHﬁtﬂEH%ﬁwiTa A

$ERER7 7 PR, AR ARREERSRAICED S HEED W% EFBL L NTEL
AFEEEORCERNEANTFEET S 7y FEvnET,

HWEE L SRS E OSEREOS NI BT —REER S ) OBERNS SO ISR EE
By SRS BT SR s 0 ORER SV ET,

L7y FRETERRHRLTI 07T OEEORNFICE, FHES W0%NEFEL D WIBL D
EtEO®RCERNLEMSFEET D, 8ROV TITHECHER~OERARPT L LS
D, YEEEALERCERRECEE - HERROBESE CRBEICR., RELRENEEYT

(BT EEBY ET. )
[Z77V RO ]

% SEAT N DFAE RA FELTOVTD

= % : SR SEE [FIC

2 2 —ro— HRLTOBHRES

E 4um | ¢um | G (I, FERERO

S SRS NS =L BilEESE)

AR EE ANES

3/93



EDINETOOOO
O00000000000000000O(E26704)
OooOooooOoooooooooboood

BN s ) /!
. _,P \ J ﬂ&*:&?‘# v 4 ) G y
f’wms‘p Ll s ) \-\,\ e [

e L
e <"¢:~f v o 7
A gusarA [ N L
l 5 A=Ay Sd, h

e
A

e }
.

1.7 10Hkm2(BED#H45)

1846808 A(2017F18)

EA

D 7PER A AS LB AL, 25 VEEE

=2

A FBFFOH]

M - 2 T -t ) o
EFER (L5) ~EFR (TR DR o0 FEf#E
Ml XPo I r—fix o pE Rl E R g ok
HE (G XBRNAOR. &5/ PERS) SlE BRI 2 TE R T
#1.78kUSKIL (202 1 F£#5E)

—ASEDOGDP | #12,198USKIL(2021 £iE)

% 5 @ Wi 35198USKLQR017H)
WA : 2,285 US KIL(20174)

A A EEHP (20224 1 0R3ER) . IMFF—2 (2022448 REL) KD AL S AMER

2o m A m | > |

g E
D

(M B R R % B D R

@ (H | 3| | d

4/93



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

.'..g.ﬁ.gfggﬁﬁﬁﬁlﬁﬁﬁ g | -3;7&%0)

2 ENEEDRR e @ Ao omns RE
3 B D% - BRI DS
e 1 -ERBAEROFE 000
OEETXARE
HEREE A CIEINFEEOEBRECH T IR/INF—DORBFSHBIENTHEFRINTLD.
KA AESRIEER (BRI A A—RIL) [FHE R (8 1 O/ L)L)
O3 P T Y T <} REXIS a0as
45 321 HOUPSEP 2975
hE=Il 24.7 hry 1688.1
MLIA= D 138 145 167.8
#E 126 S 1450
o 8.4 07 I 107 8
NAXTS 63 SHT—h 1015
HEUFSET 60 UAE 97.8
UAE 59 #E 688
FAILUF 65 UEP 484
KR AEEMFT 7 (%) EREEHRT 7 (%)
w1 i HE w1 iR
(M2mOv7) 2 {1 HOYPSEF
3l A5 CEL 29
4385 W 4] PE 485 W Afif
5t HF—IL P el
0 0t
T 46 —3
HFR : BPRE 202258
OEARZBEDIRIE
- BERBILKICESHBOILALEERBIBEEFTED.
S EBGDP . =78
5 5 (AFiE)
2.0 4
1.5} 3t
1.0 2
0.5 1
1 A A L L A A A 1 e L L L A 0 A A A L L L L L L A e e A L
2009 2010 2011 2012 2013 2014 2015 2016 2017 2018 2019 2020 2021 2022(8) 20082009 2010 201 2012 2073 2014 2015 2016 2017 2018 2019 220 200 22 {58)
wP022FITHEE H : JI— LI F—2 L D H LS AMER
WA IMFF—5 (2022548 RiBL) & bh LS AMER (202298 %1%
(202241 083HRE)

LRRFERTED M LFRICEDSERLTOEI A, HBOERY - Z2HICOVTIE
ALSFEY BYRIAY MOFRIAIT D BDTEHDE A,

5/93



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

ORFI D3 d»
- QY7 FEHRE O T . @BIZOMCDPELF L.
06 BRI (202 1 FHEEHE-FGDPH:%)

12
10

S TE AF20
i IMFF—% (202244 A Ri@L) &DAL-ZAMIERL (20229 1 0R3ARE)

- OV7 BEREAR S EMH I T, SMBHICHA TS,
BR-ERAAMETCEUDHINGELE AR
b.ia\ Eaﬁmiﬁgﬂajﬂto ﬁm*lmﬁ%ﬂhﬁlﬁo

(10MUSKL) EEEUESES

280

=t AN AN s A AR LR AN st i
VB -~ == === == e e e e
L T TSP

5OF

G i 'l i i 'l i i L i 'l 1 i 'l 1

20084 2002 20106 20114 20124 20134 20144 20158 20165 20175 2018% 20195 20204 20214 2022
EJ%EF 24 21 EﬁfF EﬁE‘:‘F EHB‘F 28 QHSEF ES‘F EHiF Eﬁw e PN EF.IiF 2R

AT D PHBE LD DL SAMER (20225 10838RE)

007 DHIHIHICOWNT
TR0 HW3IA
B % @ | #7.730@USKL

L @ & & B 210# H  ERHE FRA (20224 1 BERE)
OFE HIE{E
b= £ | it EAB
ERHRR HA I T4 Y DOES . ERHADEE B, OV FBARY
AAT0L TRLF— e RICREHADREETS.
| BAREA——, BREERAADRE. . . BEEFERT S, YRUT
DA+ IF THRIVF= Gags. )\, D—ht 24EB. O PO CRBE S ET B.
WHA I TRIH— FEURUPERDIC, TR, FaDEE §RRETS,
e ERARTT. TS A TR, TS5 B S S EABRE,
AN D BB -,
JIPFY TIH— BURTERARRE, £, I8, §5x. AR5,

Hfr - ALSAMEA (202245108388 HE)

LERBEHRTESLHMUBRICESEMERLTVFTH, BROERE - R2MLCOVTE
ALS7PEY FRRIAY FMFIET 2BDTEHDFE A

6/93



15

15

7/93

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2013 29
2023 14 2023 15 2033 15
<YTFFE>
=R g -l SR
<ERteH> o 245 (2 S < FiEet>
HLFTFE B =8 UF] (BcBiTHA SR
vETA v FEEH - (B EOFEERY)
({SFERtREET [ &
{EFeEtE oEREES) < BRI

OEECFICET S 88

ﬂ BRELZEEOER - K7

<R >

(ZREOEEOCREL, 7. —HaE

BOEFOBRROSH BENREONE |~

e, FTiSE - s RO RN, E
SfcE - R E - —HREOZE, B

Sl E#EEFDIEMNE)

UFJ

8/93

Ax<AF—FLFA}
ErE@EiThRlSH

<BuFE>
(% & #)




EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2025
6,240
790

2011
2012 ( ) 2636

2025

23 91 400 50.6

390 49.4

9/93



10
11

12

13

23

24

25

10/93

20

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

10



14

15

16

17

18

19

20

21

11

20

12. 17.

17.

13.

14

100 10

100

35

11/93

14

18

14

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

19

12.
14.
14.



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

ERERERS (6EHEE)
LEfSRErEREL T 6 ABETRAL
@aA 1E (HH LR =8Pk,
(DEFA) R TEHT TSP ORI 5 L (RS ok #t
FrWEL, ERETHERSORBEETRE.

(@ R o0 A Rl & BT,
GEEERE R EER Y fF.
B ERGE. MAMHFICEIC
/\ Ll WA, R, EEEFOmRR
WA 7 F¥3—Yy— (448)
EREEERSORTE LitER T, R
EFHLER MicE-SNT, TExhTFTasr—Iicg ol
Frit, I oAl Lic#oTH—F74 ) A MAORE,
T FORE

WA L—F— (14)
\/ F— b7 VAR ORIT, B, ok

#
| 2E s ﬁ ﬂ WRAR, Tl ) A2 BORE

EREHEER= (SAHE)
TEHAGREEZERE LT 5 AHEETHRAE,
@A 1 (FH] L) =l R
AERERERSVRE L cEFMe BN, BN, Ry
A 77 i 2 FFE.
PREMRFPRFTREMICOI. ML, SRR IE.
CHERSACEARE, $A7ot 2S00 25 0o EE,
BEERIERERER ., ERESHICRE, WEHT,

DT TFAT A FF4H— (14H)
L4 7 7 FOEEFIEHE. EENsERFHEOMTRERROT
=N e
T, ®#RCES T o' ASOEEEORE.

12/93



10

10

2025

15

24

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

15

10

30

236

341

23

25

13/93



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

35

100 50

14/93



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

15/93



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

37

16/93



EDINETOOOO

OO000OO00o0bDOo0oDOoO0noo(E26704)

ALTFAT AR X7 48—
LE7 7 - FOERFENS. EFNLERTHEFORTRROT=F

s,

EHEEREN. ERICED 7ot AF0EUEOREE.
(FERRMA - TEEA ORECHARL RS LT oo 7,

NREEE

DHEHET OIS, EiE,

EESHICBTINEEERES.

A

U=y EEREHO#EDE. FHED

BEERY, 27 AT A - 7 st RIE. ERT.

7

e

T

o

fERERETA S
WiTH GEREE)
LEFmER T, EAHES
F U G Sy R 77 i S DR TE,
@AMOERHEFREL. #HH
Wik, KR FFlh. RESE.

EHAEEITR
HWiTF (EERE)
(0 3R T R L e 5 ) A T
At L OE D R P
A EROERR R, EH o
EAFOU RS OTEE,

1

U

1
¥R FHi, ERAFHEHZES<
F— F 7+ U A ORE,
EAEFOEIT. REE. e

EHEE
DY 7y FopRESE, LEE
EoRNHSOAmER.
ERemNAFFoud,

17/93

Ooooooooooooooooooad



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

2025

18/93



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

3.30 3.00

0.3

0.3

1.276
1.16

0.330 0.30

0.880 0.80

0.066 0.06

19/93



10

2.1

2013

2037 12 31

20/93

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad



NISA

15

NISA

21/93

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

20 15

20 15

NISA



03-6691-2017

https://www.carrera-am.co. jp/

22/93

EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

- S
L EEHEL (25
______ S S S IS
AC
IOk - % % | AEROBRED
1)) 1 W ERTAEEELEL
7T # >
£S e
E5EH S (B
------ R ———- - TABRS
e o (315 B4 (L))
2 D 5
E % x5
= 3 SEEDBREED
o g = = ™ ERTA
& L %



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Ooooooooooooooooooad

( 31 )
26,605,021 100.00
( 26,605,021 100.00
31
) )
LUKOIL PJSC 5,200 — —
MAGNITOGORSK IRON & STEEL
GNITOGORSK IRON & S 221,000 B B
wo
SBERBANK PREF. 165,000 — —
PJSC GAZPROM (ADR) 60,000 — —
MOBILE TELESYSTEMS 0JSC 50,000 — —
NOVATEK PJSC-SPONS GDR > 850
REG S ’ - o
ROSNEFT OIL COMPANY PJSC-
80,000 — —
GOR
TATNEFT 3 SERIES(PFD 35,000 — —
INTER RAO UES PJSC 3,000,000 — —
PJSC MOSCOW EXCHANGE 125,000 — —
MMC NORILSK NICKEL JSC-
17,000 — —
ADR
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( 31
)
31 1
1
) ) ) )
( ) ( ) ) ( )
. . 910,412,459 910,412,459 .8232 0.8232
28 5 671,974,193 671,974,193 .6380 0.6380
28 15 813,018,201 813,018,201 .8169 0.8169
2 5 960,224,493 |  1,046,284,643 .1158 1.2158
2 5 808,947,798 808,947,798 .0256 1.0256
20 5 867,836,466 881,717,561 .2504 1.2704
10
20 5 813,720,911 827,909,985 .1470 1.1670
a1 1 5 767,444,739 780,365,468 .1879 1.2079
12 5 785,450,552 797,816,498 .2703 1.2903
13
. 840,599,730 868,059,872 .5306 1.5806
14
. 655,984,257 666,394,025 .2603 1.2803
15
5 628,929,949 638,368,029 .3327 1.3527
16
i 671,707,748 680,231,096 .5762 1.5962
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17 5 518,700,452 536,775,978 1.4348 1.4848
18
15 187,512,716 187,512,716 0.5295 0.5295
19
15 220,007,218 220,007,218 0.6212 0.6212
20
5 28,248,508 28,248,508 0.0798 0.0798
21
15 27,793,602 27,793,602 0.0785 0.0785
22
15 26,906,172 26,906,172 0.0760 0.0760
23
. 26,855,035 26,855,035 0.0758 0.0758
27,657,301 — 0.0781 —
27,702,656 — 0.0782 —
27,568,850 — 0.0778 —
27,585,339 — 0.0779 —
27,160,382 — 0.0767 —
26,779,019 — 0.0756 —
26,583,148 — 0.0751 —
10 27,276,882 — 0.0770 —
11 27,043,170 — 0.0764 —
12 27,324,097 — 0.0772 —
27,046,586 — 0.0764 —
26,740,910 — 0.0755 —
26,605,021 — 0.0751 —
)
4
27 17 27 17 0.0000
5
27 18 28 15 0.0000
6
28 16 28 15 0.0000
7
28 16 29 15 0.1000
8
29 16 29 15 0.0000
? 0.0200
29 16 30 15 .
10
30 16 30 15 0.0200
11
30 16 31 15 0.0200
12
.02
31 16 15 0.0200
13
6 . 0.0500
14
18 . 0.0200
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15
18 15 0.0200
16
16 16 0.0200
17
17 15 0.0500
18
16 15 0.0000
19
16 15 0.0000
20
16 15 0.0000
21
16 15 0.0000
22
16 15 0.0000
23
16 17 0.0000
)
4 2.2
27 17 27 17 )
5
27 18 28 15 22:5
6
28 16 28 15 28.0
7
28 16 29 15 488
8
29 16 29 15 8.1
9
23.
29 16 30 15 3-9
10
6.7
30 16 30 15
11
30 16 31 15 >3
12
31 16 15 8.6
1
3 244
16 17
1 16.4
18 17 )
15
18 15 73
16
16 16 19.8
17
17 15 58
18
16 15 63.1
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19
17.
16 15 3
20
7.2
16 15 8
21
1.
16 15 6
22
2
16 15 3
23
16 17 0.3
100
(@) ) )
27 17 17,837,811 81,635,176| 1,105,914,231
27 17 )
27 18 5,014,504 57,737,765| 1,053,190,970
28 15 )
28 16 1,436,209 59,402,769 995,224,410
28 15 )
28 16 26,264,091 160,886,996 860,601,505
29 15 )
29 16 8,019,204 79,882,464 788,738,245
29 15 )
29 16 27,831,317 122,514,795 694,054,767
30 15 )
10
30 16 59,329,746 43,930,765 709,453,748
30 15 )
11
30 16 5,063,172 68,480,443 646,036,477
31 15 )
12
31 16 85,238,367 112,977,512 618,297,332
15 )
13
16 117,321,619 186,416,106 549,202,845
17 )
14
18 69,507,571 98,221,969 520,488,447
17 )
15
18 20,421,491 69,005,926 471,904,012
15 )
16
16 31,469,189 77,205,775 426,167,426
16 )

27/93



EDINETOOOO
OO000OO00o0bDOo0oDOoO0noo(E26704)
Oodooddoooooooooodod

17
17 81,746,814 146,403,705 361,510,535
15

18
16 6,726,628 14,087,651 354,149,512
15

19
16 354,149,512
15

20
16 354,149,512
15

21
16 354,149,512
15

22
16 354,149,512
15

23
16 354,149,512
17

(

)
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22 23
15 ) 17 )
4,879,653 5,720,388

22,544,341
21,653,187
148
27,423,994 27,373,723
27,423,994 27,373,723
9,057 9,070
165,673 166,476
343,092 343,142
517,822 518,688
517,822 518,688
354,149,512 354,149,512
327,243,340 327,294,477
99,702,978 99,702,978
26,906,172 26,855,035
26,906,172 26,855,035
27,423,994 27,373,723
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22 23

16 16

15 17
135,852
100,420 112,120
100,521 147,509
458,388
101 853,869
9,057 9,070
165,673 166,476
712,599 729,460
887,329 905,006
887,430 51,137
887,430 51,137
887,430 51,137
326,355,910 327,243,340

327,243,340 327,294,477
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1. 1
2
2. 1
2
3.
1 12
133 60 61
2 16
17
22 23
( 15 ) ( 17 )
1. 354,149,512 354,149,512
2. 327,243,340 327,294,477
3. 354,149,512 354,149,512
22 23
16 16
15 17
1.
712,599 729,460
2.
A A
B B
C 101,564,715 C 101,564,715
D 99,702,978 D 99,702,978
E=A+B+C+D 201,267,693 E=A+B+C+D 201,267,693
F 354,149,512 F 354,149,512
10,000 G=E/F*10,000 5,683 G=E/F*10,000 5,683
10,000 H H
1=F*H/10,000 1=F*H/10,000
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17
()
LUKOIL PJSC 5,200 0.00 0.00
NOVATEK PJSC-SPONS GDR REG S 2,850 0.00 0.00
PJSC GAZPROM (ADR) 60,000 0.00 0.00
ROSNEFT OIL COMPANY PJSC-GDR 80,000 0.00 0.00
TATNEFT 3 SERIES(PFD 35,000 0.00 0.00
MAGNITOGORSK IRON & STEEL WO 221,000 0.00 0.00
MMC NORILSK NICKEL JSC-ADR 17,000 0.00 0.00
SBERBANK PREF. 165,000 0.00 0.00
PJSC MOSCOW EXCHANGE 125,000 0.00 0.00
MOBILE TELESYSTEMS 0JSC 50,000 0.00 0.00
INTER RAO UES PJSC 3,000,000 0.00 0.00
11 3,761,050 0.00
©
3,761,050 0
©
()
11
)
)
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354,149,512
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