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2025 1

200,394,930

2013 8
2014 9
2796
2015 12
2016 11
2021 9
2023 12
2024 5
19,666
57,571
2-5-1 10,244 33.43
21,565
168,010
18,220
Belmont, Auckland, New Zealand 159,985 18.79
6,000
23 46,397 5-25
2 16 13 33.500 3.79
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2025 1
Invesco Nasdag 100 ETF 0.15%
ISHARES MSCI BRAZIL 0.59%
ISHARES MSCI JAPAN ETF 0.50%
VANGUARD FTSE EMERGING MARKETS ETF 0.08%
VANGUARD FTSE EUROPE ETF 0.09%
VANGUARD FTSE PACIFIC 0.08%
VANGUARD GRW ETF 0.04%
VANGUARD VALUE ETF 0.04%
Wisdom Tree India Ear 0.87%
0.11 0.10

NI1SA

NISA
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2025 1 31
8,698,301,277 100.00
( ) — — —
( ) 8,698,301,277 100.00
() ) () ) )

3,307,967,780 2.2228| 7,353,003,261 2.6295| 8,698,301,277| 100.00

100.00]

100.00]
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1
1 (2019 1 31 ) 539 539 0.9306 0.9306
2 (2020 1 31 ) 895 895 1.0573 1.0573
3 (021 2 1) 940 940 1.1967 1.1967
4 (022 1 31 ) 2,266 2,266 1.3762 1.3762
5 (2023 1 31 ) 3,271 3,271 1.4424 1.4424
6 (024 1 31 ) 5,646 5,646 1.8669 1.8669
7 (025 1 31 ) 8,698 8,698 2.2690 2.2690
2024 1 5,646 — 1.8669 —
2 5,934 — 1.9473 —
3 6,370 — 2.0248 —
4 6,635 — 2.0554 —
5 6,924 — 2.0901 —
6 7,394 — 2.1829 —
7 7,295 — 2.0826 —
8 7,272 — 2.0397 —
9 7,491 — 2.0684 —
10 7,934 — 2.2003 —
11 8,040 — 2.1931 —
12 8,450 — 2.2666 —
2025 1 8,698 — 2.2690 —
1
1 2018 5 17 2019 1 31 0.0000
2 2019 2 1 2020 1 31 0.0000
3 2020 2 1 2021 2 1 0.0000
4 2021 2 2 2022 1 31 0.0000
5 2022 2 1 2023 1 31 0.0000
6 2023 2 1 2024 1 31 0.0000
7 2024 2 1 2025 1 31 0.0000
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1 2018 5 17 2019 1 31 6.94
2 2019 2 1 2020 1 31 13.61
3 2020 2 1 2021 2 1 13.18
4 2021 2 2 2022 1 31 15.00
5 2022 2 1 2023 1 31 4.81]
6 2023 2 1 2024 1 31 29.43
7 2024 2 1 2025 1 31 21.54
)
100
1 2018 5 17 2019 1 31 5,035,709, 786 4,455,871,318
2 2019 2 1 2020 1 31 9,395,639,548 9,128,731,873
3 2020 2 1 2021 2 1 31,658,295,387| 31,719,204,118
4 2021 2 2 2022 1 31 925,935,843 65,006,945
5 2022 2 1 2023 1 31 917,803,452 296,497,905
6 2023 2 1 2024 1 31 1,138,460,045 382,193,979
7 2024 2 1 2025 1 31 1,115,879,607 306,701,064
()1
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2025 1 31
11,230,221,125 98.05
( ) — 222,804,525 1.95
( ) 11,453,025, 650 100.00

) () ) () ()

ANGUARD VALUE ETF 135,388 25,070.41| 3,394,233,155 27,453.02 3,716,809,621) 32.45
anguard Growth ETF 37,657 63,850.44{ 2,404,416,198 64,852.87 2,442,164,846) 21.32
ANGUARD FTSE EUROPE ETF 125, 303] 10,170.74{ 1,274,425,346) 10,504.32 1,316,223,886] 11.49
Invesco Nasdaq 100 ETF 33,260 28,163.95 936,733,025 33,254.95( 1,106,059,843] 9.66
ANGUARD FTSE EMERGING MARKE 92,825 6,414.89 595,462,980 6,921.55] 642,493,120 5.61
ISHARES MSCI JAPAN ETF 55,445 10,534.31 584,075,304 10,674.20] 591,831,108 5.17|
ANGUARD FTSE PACIFIC ETF 49,507 11,605.94 574,575,759 11,372.22| 563,004,753 4.92
ISDOMTREE INDIA EARNINGS 65,652 7,438.76 488,369,967 6,728.51 441,740,473 3.86
ISHARES MSCI BRAZIL ETF 104,621 4,048.90( 423,600,495 3,917.88 409,893,475 3.58
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| 5 | VANGUARD FTSE EMERGING MARKE | 5.6%
6 | IBHARES MSCI JAPAM ETF 5.2%
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38

1

12

2025

59

1

31

133

193
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6 7
2024 1 31 2025 1 31

12,394,292 24,608,682

5,646,152,954 8,698,301,277

- 547,446

5,658,547, 246 8,723,457,405

5,658,547, 246 8,723,457,405

- 4,440,506

503,322 867,254

10,821,444 18,645,922

1,069,526 1,202,446

12,394,292 25,156,128

12,394,292 25,156,128

3,024,337,923 3,833,516, 466

2,621,815,031 4,864,784,811

1,282,319,250 2,471,061,289

5,646,152,954 8,698,301,277

5,646,152,954 8,698,301,277

5,658,547, 246 8,723,457,405
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6 7

2023 2 1 2024 2 1

2024 1 31 2025 1 31
1,081,314,317 1,376,074,420
1,081,314,317 1,376,074,420
890,098 1,591,944
19,137,074 34,226,697
2,539,480 2,840,106
22,566,652 38,658,747
1,058,747,665 1,337,415,673
1,058,747,665 1,337,415,673
1,058,747,665 1,337,415,673
48,892,550 35,521,369
1,003,504,115 2,621,815,031
782,061,932 1,213,770,687
782,061,932 1,213,770,687
173,606,131 272,695,211
173,606,131 272,695,211
2,621,815,031 4,864,784,811
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6 7
2024 1 31 2025 1 31
3,024,337,923 3,833,516,466
1 1.8669 2.2690
(10,000 ) (18,669 ) (22,690 )
6 7
2023 2 1 2024 2 1
2024 1 31 2025 1 31
80,383,653 | A 135,980,954
929,471,462 | B 1,165,913,350
1,339,495,781 | C 2,393,723,522
272,464,135 | D 1,169,166,985
2,621,815,031 | E 4,864,784,811
(E=A+B+C+D) (E=A+B+C+D)
3,024,337,923 | F 3,833,516,466
10,000 8,669 | G 10,000 12,690
(G=E/Fx 10,000) (G=E/Fx 10,000)
10,000 0 | H 10,000 0
(1=Fx H/10,000) 0|1 (1=Fx H/10,000) 0
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6 7
2023 2 1 2024 2 1
2024 1 31 2025 1 31

6 7

2024 1 31 2025 1 31
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6 ( 2023 2 1 2024 1 31 )
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1,035,566,420

1,035,566,420

7 ( 2024 2 1 2025 1 31 )
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